SAN  FP.mrr.-n  HiQrp^Y  p^^^ 

SAN    FRANCISCO 
PUBLIC    LIBRARY 

REFERENCE    BOOK 

Not  to  be  taken  from  the  Library 


X 


\ 


Digitized  by  the  Internet  Archive 

in  2010  with  funding  from 

San  Francisco  Public  Library 


http://www.archive.org/details/coastreview2187251874sanf 


IDE'VOTEID    TO     TI^CE 


^  Gsnsral  Insurancs  and  Mining  Intsrssts  of  thg  Pacific  Coast. 


Vol.    II.    ' 


SAN    FRANCISCO,  MARCH    15,    1872. 


No.  J. 


J.    C3--   :Bij:i-,:Ersr,   editor.  -A-istid   i=>xjBXjisiiEi^. 

Subscription  Price,  $2.50  per  year,  in  advance Single  Copies,  25  cents. 


CONTENTS : 


Editorial   Articles. 

PAGE. 

A  National  Insurance  Department i 

A  Gross  Deception 2 

Unjust  Criticism :  .  .  2 

The  Outlook  for  Life  Insurance 2 

Coupon  Receipts  for  Insurance  Companies 3 

Fire  Limits  in  Chicago 4 

The  Amalgamation  Business  in  England 4 

Life  Insurance  Decision 4 

Union  Mutual  Life  Insurance  Company 4 

Fire  Insurance  in  California 5 

Why  Is  It,  and  No  Value 5 

Business  of  1870  and  '71  of  the  Life  Companies  in  Cal.  6 

Badly  Deceived,  and  a  Weak  Defense 6 

Communications   and    Selections. 

A  Word  for  Solicitors 7 

Why  our  Houses  Burn 7 

Piedmont  and  Arlington  Life  Insurance  Company. ...  8 
Circulars  ;  Mere  Mention ;  Insurance  Legislation  and 

Late  Fires 8 

Morality  of  Claims  upon  Underwriters  ;  California  Fire 
Insurance    Companies  and  a  Workingman's 

Duty g 

Minor  Editorials 11  and  13 

Chips 13  and  15 


Editorials,    &.c. 

PACK. 

Our  Object ly 

Mining  Share  Market  for  Last  Month 17 

The  True  Position  of  the  Miner 18 

Future  Prospects  of  the  Mines 18 

Where  the  Gold   Goes 18 

Selections. 

The  Potosi  Mines;  Gold  and  Silver  Production  ;  Pros- 
pects ;  a  Step  Towards  Specie  Payments  ;  Ne- 
vada's Bullion   Product  in    1870,   and   Gold 

Mining  on  the  Colorado 19 

Arizona  Correspondence  ;  Gold  in  the  Black  Hills  ;  a 
New  Gold  Field ;  Monthly   Dividends,   and 

Wastings  of  Precious  Metals 20 

Our  Mining  Prospects,  and  Eureka  Consolidated.  ...  23 

Utah   Mines 24 

Mining  News  of  the  Month 25,  27  and  29 

Continuation  of  Veins  in  Depth 32 

Miscellaneous 32 

New  Incorporations ^^ 


Excelsior  Press,   Bacon   &  Company,   Steam   Book  and  Job   Printers,  536  Clay  Street,   San   Francisco. 


7/ 


LIFE 


Imemr 


am© 


0©i^p 


PACIFIC   COAST  AGENCY, 

QMce,  BIB  €&liiomiai  M, 

SAN   FRANCISCO. 


UNDERWRITERS'     AGENCY. 

Cash.   Assets,    ist   January,    1872,   $3,666,242.85. 


GERMANIA  FIRE  INSURANCE  COMPANY. 

Capital. 
Cash  Capital  and  Surplus $1,033,601  72 

Assets. 

United  States  Securities 440,000  00 

Loans  on  Bond  and  Mortpagd 41 2,400  00 

Ca.-sh  in  Bank  and  in  hands  of  Ag^-uts 67,475  73 

Real  Estate 53,450  33 

S.  C.  Bonds 16,000  00 

Other  Stcurities 44,i1o  66 


$1,033,601   72 
Liabilities. 
Losses  io  process  of  adjustment 49,353  77 


HANOVER  FIRE  INSURANCE  COMPANY. 

Capital. 

Cash  Capital  and  Surplus. $872,627  91 

Assets. 

United  States  Securities 450,631  26 

Ix)ai;s  on  Bond  and  Movtgaj^e Ill, 500  00 

Cash  in  Bank  and  in  h;inds  of  Agents 9".t,436  35 

Loans  on  Stocks,  payable  on  demand loB.HoO  ^0 

N.  Y    County,  Tennessee  and  Virginia  Bonds 35,107  50 

Other  Securities 31,902  81 

Real  Estate 5,000  (JO 


$872,627  91 
Liabilities. 
Losses  in  process  of  adjustment 45,606  37 


NIAGARA  FIRE  INSURANCE  COMPANY. 
Capital. 

Cash  Capital  and  Surplus $1,256,239  58 

Assets. 

United  States  Securities 716,100  00 

Loans  on  Bond  and  Mortgage 159,000  00 

Cash  in  Bnnlt  and  hands  of  Agents 97,856  76 

Loans  on  Stock,  payable  on  demand 186,800  00 

Real  Estate 22,775  48 

Alabama  and  Tennessee  Bonds 23,000  00 

Other  Securit-ies 50,707  34 


Liabilities. 
Losses  in  process  of  adjustment 


1,256,239  58 
65,194  00 


REPUBLIC  FIRE  INSURANCE  COMPANY. 
Capital. 

Cash  Capital  and  Surplus $503,773  64 

Assets. 

Un'ted  States  Securities 251,545  00 

Bank  Stocks • 36,130  00 

Loans  on  Bund  and  Mortgage 6,400  00 

Cash  in  Bauk  and  hands  of  Agents 35,738  43 

Leascliold  Estate 85,000  00 

New  York   City  and  County  Bonds 82,800  00 

Other  Securities 6,160  21 


Liabilities. 

Losses  in  process  of  adjustment $32,012  36 

AUother  claims 0,225  73- 


$503,773  64 
-     38,238  09 


Policies  Issued  and  Renewed,  and  all  business  pertaining  to  Fire   Insurance  promptly  attended  to. 


W.  J.  STODBART,  Agent,  319  California  Street,  SAN  FRANCISCO,  CAZ. 


COAST 


VIEW 


Devoted  to  the  General  Insurance  and  Mining  Interests  of  the  Pacific  Coast. 


Vol.    IL 


SAN   FRANCISCO,  MARCH    15,    1872. 


No.   I. 


Subscription  Price,  $2.50  per  year,  in  advance Single  Copies,  25  cents. 


SPECIAL  NOTICES. 


The  Insurance  and  Mining:  Re- 
view is  published  exclusively  in  the  inter- 
est of  Instirance  and  Mining,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers. —  The  Review  ap- 
pears on  the  1 5//;  of  each  month,  and  ad- 
vertisemeets  must  be  handed  in  by  the 
^th,  to  secure  eligible  position.  All  adver- 
tisetnents  continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the  expiration  of  subscription  only 
WHEN  SO  ORDERED  PREVIOUSLY,  otherwise 
forwarded  until  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  law.  Receipts  for  subscriptions 
sent  only  whett  specially  reguested. 

To  Contributors. — Please  send  your 
favors  early  in  the  7nonth.  All  communi- 
cations must  be  accompanied  with  a  res- 
ponsible name.  No  attention  will  be  paid 
to  anonyynous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  tniist  be  paid  for 
QUARTERLY  IN  ADVANCE,  uuless  by  Special 
contract,  tn  Gold  Coin.  Special  and 
liberal  arrangetnents  7nade  for  advertising. 

Office,  No.  535  California  Street, 
San  Francisco,  Cal. 

Advertising  Rates.   ■ 

Whole  Page $400.  per  annum. 

Half        "     250.  "  " 

Quarter"      ....    150.  "  " 

Whole  Column 175.  "  " 

Half          "       125.  "  " 

Quarter     "       75.  "  " 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
in  gold  coin. 

Except  statements  and  notices,  no  advertise- 
ments taken  for  less  than  one  year — copy  clianged 
whenever  desired.  J.  G.  Rilky 

Editor  and  Publisher. 


N  O  T  I  C  E . —Splendid  chance  for  In- 
surance  Agents,  or  those  ■wishing  to  go 
into  the  business.  We  w^ill  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  vsrill  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
commission,  instead  of  its  being  divided 
■with  General  Agents. 

SCHRIEBER  &  HOWELL, 

GENERAL  AGENTS 

Pacific  Mutual  Life  Insura7ice  Company, 
41  Second  St.,  Sacramento,  Cal 

OTTO   GREENHOOD, 

Dsnoral  Insurancs  Agent, 

FOR 

FIRE,    LIFE    AND    MARINE, 

Office,  302  Sansofne  St.,  near  California, 

(In  New  England  Mutual  Life  Insurance  Go's  Office.) 

All  the  Law  relating  to  Life  Insurance, 

SHARPSTEIN'S  DIGEST 

OF     THE 

American,  English,  Scotch  and   Irish 
REPORTS  OF  ACCIDENT  AND 

Lifs  Insurancs  Casss 

One  Volume.     Octavo.     Law  Sheep.     $3.00. 

SUMNER  WHITNEY   &   CO. 
Law  Publishers, 

SAN    FRANCISCO. 


A  Nationcd  Insurance  Department. 


We  have  long  felt  impressed  with  the  import- 
ance of  a  National  Insurance  Department  for  the 
United  States.  We  have  advocated  it  for  years, 
and,  at  this  time,  ■we  think  there  is  a  greater  ne- 
cessity for  it  than  ever  before.  Until  we  get  a 
National  Bureau,  regulated  by  national  law,  it 
will  be  utterly  impossible  to  secure  absolute  free 
trade  in  the  insurance  business.  Local  companies 
in  all  the  States  will  be  fovored,  more  or  less,  with 
local  legislation  of  a  partial*  nature,  interfering 
with  honest  competition.  Unscrupulous  and  de- 
signing men,  in  the  interest  of  local  companies  of 
doubtful  standing,  and  with  but  little  to  lose,  will 
ever  be  trying  to  foist  upon  legitimate  and  reliable 
companies  of  all  other  States  some  obnoxious  or 
oppressive  law  by  which  they  will  bo  placed  at  a 
disad\'untage,  or  driven  from  the  State,  in  order 
that  these  local  swindles  may,  the  more  easily,  fill 
their  rapacious  maw  with  the  rich  spoils  gathered 


from  the  insuring  public,  upon  which  they  are  al- 
lowed to  prey  without  interruption.  The  out-of- 
state  companies  must  either  put  their  hands  deep 
down  into  their  pockets  and  furnish  the  money 
necessary  to  defeat  the  bill,  or  else  tamely  submit 
to  an  unequal  law,  leaving  competition  to  run 
riot,  and  the  public  to  suffer  whatever  losses  may 
occur  in  consequence  thereof 

In  addition  to  these  objections  to  our  present 
_State  system  of  sirpervision,  there  are  many  other, 
not  the  least  of  which  is  the  immense  expense  en- 
tailed upon  the  companies  in  supporting  the  va- 
rious State  departments.  We  have,  at  this  time, 
only  about  eight  regularly  organized  Insurance 
Bureaus  in  the  Union,  for  the  maintenance  of 
which  the  companies  are  taxed  annually  about 
one  half  million  dollars.  Suppose  we  have  a  de- 
partment created,  as  has  been  recommended  by 
the  Insurance  Convention  at  New  York,  in  each 
State  of  the  Union,  and  we  shall  then  see  the 
companies  bled  millions  of  dollars  annually,  4. 
large  portion  of  this  money,  in  fact  the  greater 
portion  of  it,  is  paid  by  the  life  companies,  paid 
with  the  policy-holder's  money,  that  of  right  be- 
longs to  his  widow  and  orphans.  These  figures 
are  not  exaggerated,  and  we  claim  that  it  is  an 
injustice,  a  wrong  perpetrated  upon  the  people  of 
the  various  States,  and  that  it  should  be  abated. 
$150,000  would  pay  the  total  expense  of  a  Nation- 
al Bureau,  from  which  we  would  derive  greater 
benefits  than  it  is  ever  possible  for  us  to  obtain 
from  the  present  system  of-  State  Departments. 
Congress  has  the  right  to  pass  laws  regulating 
.commerce  between  the  States,  and  insurance  prop, 
erly  comes  under  that  head.  A  national  insu- 
rance law  should  be  passed,  regulating  the  busi- 
ness all  over  the  Union,  and  a  National  Insurance 
Commissioner  should  be  appointed  to  enforce 
that  law.  Every  company  doing  business  in  the 
United  States  should  be  required  to  report  to  that 
department  annually,  and,  if  able  to  pass  muster, 
a  certificate  should  be  granted  it  to  da  business, 
which  certificate  shall  be  good  for  tho  whole 
United  States.  Let  the  Coiamiissioner  be  nomi, 
nated  by  Congress  and  the  Senate,  and  appointed 
by  the  President,  This  wouW  do  away  with  the 
State  Departments,  »nd  give  all  companies  an 
equal  chanoe,  besides  stopping  many  kaks  that 
now  exist  and  correcting  many  irregularities.  AU 
companies  would  then  be  compelled  to  stand  upon 
their  merits  alone  Jn  soliciting  business,  and  a 
healthy  competition  will  immediately  ensue.  Many 
of  the  State  Departments,  as  they  now  exls^,  ai^e 
a  nuisance  to  say  the  least  of  them,  a'<id  thesoon-i 
er  we  can  get  rid  of  them  the  better  foj  all  con- 
cerned. We  hope  to  see  some  steps  taken  soon 
looking  to  the  establishment  of  a  National  Bu- 
reau,  feeling  confident  that  it  will  add  greatly  ^ 
the  security  and;  prosperity  of  the  busin^sa. 


COAST     REVIEW. 


A  Gross  Deception. 


The  following  circular  from  the  General  Agent  i 
of  the  Mutual  Life  has  accidentally  fallen  into 
our  hands : 

"  An  Endowmknt  Policy  in  the  Mutual  Life 
Insurance  Company  of  New  York,  is  the  safest 
and  best  investment  that  one  can  make  to  secure 
the  comforts  of  life  to  his  family  in  the  event  of 
death,  or  a  good  round  sum  for  one's  self,  if  alive 
at  maturity  of  the  policy. 

"The  Mutual  Life  has  been  tried  and  not  found 
wanting.  It  never  makes  assurances  which  are 
not  carried  out,  and,  by  strict  attention  to  the  in- 
terest of  its  policy-holders,  has  made  itself  the 
leading  Life  Insurance  Company  of  the  world. 

"  High  rates  of  interest  cannot  be  backed  by 
security  and  solvency.  All  Endowment  Policies 
paid  at  maturity  in  the  Mutual  Life  have  realized 
to  the  insured  the  following  results: 

"  First,  the  Life  Insurance  for  nothing;  second, 
the  premiums  paid  out  all  returned  ;  third,  com- 
pound interest  of  six  per  cent,  per  annum  on  total 
investment;  fourth,  a  surplus  over  all  in  cash.     * 

*  *  *  "  Don't  hesitate  to  take  out  a  policy 
■while  your  health  is  good,  for  it  is  better  '  to  take 
■what  you  don't  want  ihan  want  what  you  can't 
get.'  All  kinds  of  insurance  policies  can  be  taken 
out  througii  any  of  our  Agents,  or  by  applying 
to  A.  II.  J''oHBKS,  General  Agent,  204  Montgomery 
street,  San  Francisco." 

Where  the  asterisks  appear  there  was  a  table 
giving  the  number  of  eight  policies  issued  by  the 
Mutual  Life  of  New  York,  in  1856,  '57  and  '58, 
on  the  endowment  plan,  for  an  aggregated  term  of 
nine  years  and  three  months,  at  an  aggregated 
age  of  forty-four  years,  with  the  amount  of  pre- 
miums paid,  etc.  We  do  not  think  Mr.  Forbes 
would  intentionally  deceive  his  policy-holders  or 
friend.s  ;  therefore,  we  attribute  the  promulgation 
of  this  circular  to  his  ignorance  of  the  legitimate 
principles  of  Life  Insurance,  rather  than  to  any 
desire  on  his  part  to  mislead  the  public  mind. 
If  he  knows  whereof  he  speaks,  he  is  perpetrating 
a  grand  deception  and  fraud  upon  the  public;  if 
he  does  not  know,  then  he  should  at  once  correct 
the  error.  The  circular  does  not  only  bear  de- 
ception on  its  face,  but  it  is  weak  and  contradict- 
ory. He  gives  us,  in  this  statement,  as  the 
aggregate  premiums  paid  in,  a  little  over  an  aver- 
age of  nine  years,  the  amount  of  $27,865  11  on 
eight  policies  aggregating  5^27,800  of  risk.  He 
Btates  that  the  amount  paid  to  the  assured  on 
these  policies  at  maturity,  was  $38,047  87.  On 
this  $27,865  11  of  premiums  collected  the  Mutual 
Life  must  necessarily  have  paid  a  commission  of 
at  least  nine  per  cent.j  or  $2,507  85.  The  pro- 
portion of  the  losses  falling  upon  the  eight  poli- 
cies at  the  age  of  the  insured  was  $720,  after 
allowing  twenty-five  per  cent,  salvage.  The 
proportion  of  other  expenses,  as  per  statements 
of  company,  was  not  less  than  $1,350,  making 
an  aggregate  of  $4,577  85  of  expenses  to  be  de- 
ducted from  the  total  premiums  collected,  thus 
reducing  the  net  premium  to  the  sum  of  $23,- 
287  26.  Now,  in  order  to  do  what  Mr.  Forbes 
says  the  Mutual  Life  did,  and  we  do  not  doubt 
that  they  did  it,  i.  e.,  to  pay  in  nine  years  and 
three  months  the  sum  of  $38,047  87,  with  $23,- 
287  26,  allowing  for  the  total  premium  an  average 
of  five  years   even,   it  must    have    made  over 

T^WELVE  AND  ONE-HALF  PER  CENT.  ANNUAL  interest. 

Did  they  do  it  ?  No ;  for  the  total  interest  in- 
come of  the  company  from  1856  to  1866  does  not 
average  six  per  cent.,  on  the  total  assets  per  an- 
num. Then  where  did  it  come  from  ?  Was  it 
from  the  millions  confiscated  from  the  Southern 


policy  holders  during  the  war  ?>  If  not,  where  else 
was  it  obtained  ?  Certainly  not  from  the  holders 
of  Life  policies.  If  not  fi'om  either  of  these 
sources,  we  are  at  a  loss  to  know  from  whence  it 
came,  as  the  safetj",  "  security  and  solvency  "  of 
the  Mutual  Life  could  not,  according  to  Mr. 
Forbes'  theory,  "  admit  of  its  coming  from  actual 
interest,"  as  he  says  that  "  high  rates  of  interest 
cannot  be  backed  by  security  and  solvency." 
From  this  we  must  draw  only  two  inferences,  viz  : 
that  the  Mutual  Life  paid  these  policies  in  part 
with  somebody  else's  money,  or  that  the  company 
is  not  "  safe  and  solvent." 

There  are  other  points  in  this  circular  which 
we  could  riddle  completely,  but  we  have  not  space 
now  to  do  so.  We  have  only  to  say  that  such 
documents  as  the  above  are  unwise,  deceptions 
and  pernicious.  Granting  that  the  Mutual  Life 
has  done  all  Mr.  Forbes  gives  it  credit  for  doing, 
and  it  is  no  guarantee  that  it  can  or  will  do  so 
again,  unless  we  have  another  war.  The  old  song 
of  ten  year  Endowments  with  big  dividends,  as 
being  the  " best  investment,  etc."  is  all  very  good 
for  country  bumpkins  and  (/7-uber  pickers,  but  it 
has  long  since  lost  its  charm  among  the  intelli- 
gent and  well  posted,  as  many  San  Francisco  peo- 
ple will  attest.  The  whole  thing  is  simply  an 
absurdity — an  insult  to  intelligence.  When  we 
were  c/reeji  in  the  business,  we  used  to  fill  our 
pockets  and  even  our  boot  legs  with  just  such 
innocent  looking  swindles  as  the  above,  most  of 
them,  to  tell  the  truth,  taken  from  the  Mutual  Life 
pamphlets,  but  since  we  have  grown  older  in  the 
business,  we  have  learned  better  sense.  We  earn- 
estly trust  that  no  Californian  will  suffer  himself 
to  be  gulled  toy  this  little  leaflet.  He  never  can 
realize  honestly  what  it  indicates  in  any  company, 
and  we  admonish  him  now  of  that  fact. 


Unjust  Criticism. 


Gen.  a.  C.  Ducat,  of  Chicago,  recently  ad- 
dressed a  letter,  full  of  good  practical  suggestions, 
to  the  Fire  underwriters  of  that  city.  The  fol- 
lowing is  a  portion  of  it,  and  to  Underwriters,  it 
speaks  for  itself: 

II  *  *  *  ipfjg  wooden  rows  burnt  Chicago. 
Admitting  that  Chicago  was,  in  its  brick  portion, 
the  worst  built  city  in  America  —  that  the  build- 
ings were  exceedingly  high,  often  above  the  reach 
of  water — with  inadequate  and  single  walls,  sur- 
mounted with  wooden  mansard  roofs,  wooden  cor- 
nices, connecting  with  continuous  tar-roofs — few 
lire  walls — only  a  few  iron  shutters — and  that 
combustible  stocks  and  dangerous  trades  and  cal- 
lings were  permitted  in  the  heart  of  the  city — 
still  admitting  all  this,  the  wooden  rows  burnt 
Chicago. 

The  very  same  ground  that  fed  this  fire  until  it 
got  from  under  control,  is  being  covered  with 
wooden  buildings  again ;  and,  not  only  this,  but 
portions  of  the  city,  where  wooden  buildings  were 
prohibited  before,  are  now  being  thickly  covered 
with  structures  of  the  most  combustible  character; 
many  of  the  brick  buildings  being  erected  are 
little  better  than  wooden  ones  ;  the  ■(valls  are  very 
thin  for  their  elevation,  with  no  independent  walls, 
they  are  wide,  with  pine  posts  and  beams  in  the 
middle  to  support  the  beams  and  merchandise ; 
the  lime  is  slacked  for  mortar,  and  used  the  same 
day;  the  bricks  are  not  wet  when  laid  in  the  wall, 
and  the  whole  mass  freezes  up  as  fast  as  it  is  built. 
They  will  probably  be  a  loose,  crumbling  mass 
when  they  thaw  out,  are  liable  to  fall,  and  will 
always  be  dangerous  in  the  extreme.  Our  fire 
ordinances  and  fire  wardens  were  of  little  use 
before  the  fire,  but  they  seem  to  be  of  no  use 
whatever  now. 


A  district,  south  and  southwest,  threatens  Chi- 
cago with  a  repetition  of  the  late  terrible  disaster. 
State  street,  Clark  street.  Third  and  Fourth  ave- 
nues, are  about  as  combustible  and  dangerous  as 
they  can  be  in  a  south  wind,  or,  indeed,  any  wind. 
From  the  river,  to  Green  street  west,  and  from 
Chicago  avenue  to  Bridgeport  north  and  south,  is 
one  mass  of  the  most  combustible  structures, — 
planing  mills,  lumber  yards,  and  wood-working 
manufactoiies,  —  in  comparison  with  which,  the 
patch  that  burnt  Chicatro,  is  but  a  trifle.  This 
district  threatens  Chicago  every  hour,  and  will 
continue  to  do  so  until  it  is  burned  out,  or  is  re- 
moved. It  is  most  earnestly  to  be  hoped  that  the 
city  will  take  immediate  steps  to  prevent  the  erec- 
tion of  any  more  combustible  structures  within 
its  limits.  *  *  *  * 

I  had  nearly  forgotten  a  subject  I  intended  to 
touch  in  this  report,  and  which  I  deem  of  very 
great  importance,  now  when  it  would  seem  the 
right  time  to  correct  it.  I  refer  to  the  practice 
grown  upon  us,  perhaps  by  competition,  of  mak- 
ing loose,  and  most  unprofessional  endorsements, 
writing,  "  other  insurance  permitted,"  "  non-con- 
current policies,"  "  blanket,"  and  "  iron-clad  " 
policies,  waiving  the  rights  of  our  companies,  and 
sweeping  away  all  the  time-honored  land  marks 
of  sound  underwriting.  Now  is  the  time  for  re- 
form, and  I  earnestly  recommend  that  early  eon- 
cert  of  action  be  had  on  this  subject,  and  that  no 
underwriter  will  in  the  meantime,  do  any  unpro- 
fessional act.  It  is  much  better  for  the  insured, 
and  will  do  much  to  strengthen  the  companies 
and  put  them  on  a  safer  and  more  respectable 
basis. 

Should  the  city  and  people  of  Chicago  take  no 
action  toward  rei'oim  in  the  Fire  Department,  the 
establishment  of  fire  limits,  and  the  passage  of  a 
proper  fire  ordinance  and  building  law,  and  prop- 
erly appreciate  that  the  credit  of  the  city  is  at 
stake,  I  see  no  course  loft  but  for  fire  insurance 
companies  to  withdraw  altogether,  or  chai-ge  such 
rates  as  are  adequate  for  the  terrible  risk  they 
assume ;  this  latter  would  be  so  very  high  as  to 
{)rove  a  heavy  tax  upon  our  community,  and  its 
necessity  is  exceedingly  to  be  regretted,  retarding 
as  it  would  our  ability  to  compete  with  other 
business  centers  in  the  price  of  our  merchandise. 
Having  done  our  whole  duty,  and  respectfully 
presented  our  views  to  the  proper  authorities,  we 
can  do  no  more." 

The  publication  of  this  letter  was  made  the  oc- 
casion for  a  weak  and  vituperous  assault  upon 
Gen.  Ducat  by  the  Times.  That  paper  has  fre- 
quently displayed  its  ignorance  upon  the  subject 
of  insurance,  as  well  as  exposed  its  want  of  good 
breeding  before,  but  never  more  egregiously  than 
on  this  occasion.  Gen.  Ducat's  good  sense  will 
have  made  itself  manifest,  and  his  judgment  will 
be  commended  by  all  sensible  Chicago  people, 
long  after  the  Times  shall  have  been  forgotten, 
save  as  a  blot  upon  the  fair  escutcheon  of  the 
Queen  City  of  the  Lakes. 


The  Outlook  for  Life  Insurance. 


Under  the  above  heading,  the  Spectator  indulges 
in  quite  a  lengthy  and  somewhat  peculiar  article. 
It  starts  out  by  saying  that : 

"  By  this  time  the  most  enthusiastic  apostle  of 
the  progressive  school  in  life  insurance  must  be 
convinced  that  a  change  has  come  over  the  spirit 
of  all  his  sanguine  dreams  The  past  will  answer 
well  enough  for  purposes  of  reference,  but  tho 
realities  of  the  present  are  of  that  serious  sort 
which  challenge  and  compel  a  consideration  based 
on  something  other  than  aiiy  enthusiasm  or  mere 
prcstii/e.  The  influence  of  that  inflation  which  in 
former  years  infected  every  department  of  busi- 
ness and  industry,  has  gradually  disappeared. 
But  so  gradually,  and,  we  may  say,  so  unexpect- 
edly to  iil'e  managers,  has  the  reaction  come,  that 
these  gentlemen  find  themselves  enmeshed  in  a 
net  of  their  own  weaving,  and  one  from  which 
many  of  them  will  find  escape  no  easy  task.     The 
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new  era  upon  which  the  life  insurance  companies 
have  been  forced  to  enter  is  one  of  normal  prog- 
ress only.  It  is  as  if  the  business  were  to  be 
begun  de  novo,  and,  as  a  conseciuence,  the  situa- 
tion calls  for  conservatism  and  economy." 

We  had  thought  that  these  facts  were  long 
since  patent  to  every  one,  and  especially  to  all 
life  managers.  Certainly,  with  the  experience 
of  1870  before  them,  it  has  not  taken  all  of  1871 
to  convince  them  of  this  fact.  At  all  events,  if 
the  companies  have  not  found  it  out  before,  the 
policy-holders  have.     Again  it  says : 

"  *  *  There  are,  in  reality,  only  two 
classes  of  companies :  The  one  comprises  those 
ofBces  whose  management  and  condition  evince 
robustness,  vigor,  and  prosperity  ;  the  other,  those 
extremely  useless  companies  which,  after  briefly 
playing  the  meteor,  have  nothing  left  to  do  but 
drag  themselves  slowly  through  a  lingering  exist- 
ence or  collapse  altogether.  The  number  of  these 
latter,  we  are  sorry  to  say,  is  frightfully  large. 
If  we  look  at  the  last  report  of  the  New  York  in- 
surance department  we  shall  find  that,  even  in 
the  judgment  of  charity,  several  of  the  companies 
doing  business  in  that  state  are  on  the  downward 
grade." 

We  have  always  regarded  the  Spectator  as  one 
of  the  leading  insurance  journals  of  America,  and 
gave  it  credit  for  talent  at  least;  but  this  kind  of 
talk  sounds  queer  to  us,  who  dream  without  any 
"  change  "  coming  "  over  the  spirit  "  thereof, 
beneath  the  setting  sun.  "  The  number  of  these 
latter,"  he  says,  "is  frightfully  large."  How 
large  ?  Won't  you  tell  us  the  number  and  their 
respective  names  ?  "  If  we  look  at  the  last  report 
of  the  New  York  insurance  department,"  says  he, 
"  we  shall  find  several  of  the  companies  are  on 
the  downward  grade."  It  seems  to  us  that  the 
Spectator-  is  rather  late  in  looking  at  that  docu- 
ment. If  it  will  be  so  gracious  as  to  look  back 
over  some  numbers  of  the  Review  published 
months  ago,  it  will  find  that  we,  away  out  here 
in  California,  have  looked  not  "a<"  it,  but 
throtigh  it,  long  since,  and  that  we  not  only 
pointed  out  several  of  them,  but  that  we  named 
them  out,  fully  and  freely,  and  warned  them  then 
of  the  danger,  and  besought  them  to  "  flee  the 
wrath  to  come."  If  the  Spectator  is  the  almoner 
and  protector  of  the  public,  let  it  show  its  inde- 
pendence by  doing  the  same  thing  that  the  Re- 
view has  done. 
Again  it  says : 

"  It  sterns  clear  that  still  other  companies,  not 
as  yet  largely  impaired,  are  nearing  the  edge  of 
the  precipice ;  so  we  feel  sure  that  at  least  half 
of    the   life   offices   are   making    progress    only 
toward  danger.     In  the  case  of  some,  this  prog- 
ress is  assuming  the  proportions  of  a  headlong 
rush.     It  is  now  much  easier  to  account  for  this 
deplorable  state  of  things  than  to  remedy  or  resist 
it.     A  main  reason  is  the  unwisdom  of  managers 
in  undertaking  to  fly  in  the  face  of  the  plain  laws 
of  political    economy.     The   attempt   to   market 
more  of  a  given  commodity  than  the  community 
■wants   must   always   result    disastrously.     Why 
should  life  insurance  or  its  sellers  assume  to  set 
at  defiance  the  principles  which  control  all  other 
departments  of  business  ?     Up  to  a  certain  point, 
life  insurance  may  be  said  to  be  in  demand  ;  but 
when  that  point  is  reached  and  that  demand  sup- 
plied, it  is  worse  than  folly  to  try  to  crowd  the 
scheme  down  people's  throats  by  main  force,  for, 
of  course,  they  will  recluctate.     As  well  hope  to 
make  a  pint  measure  contain  a  quart  of  anything. 
How  stands  the  matter,  then  ?     For  every  insura- 
ble subject  in  our  towns  and  cities  you  shall  find 
ten,  twenty,  or  even  thirty  desperate  drummers 
demanding  his   money   and  his   life.     At  every 
turn  one  is  met  by  the  solicitor  of  one  company 
after  another,  until  it  might  almost  be  suspected 


that  a  new  Egyptian  plague  had  been  let  loose. 
If  the  demand  for  life  insurance  were  a  hundred 
fold  what  it  really  is,  there  are  companies  and 
agents  and  machinery  enough  to  furnish  the  full 
supply.  Obviously,  then,  the  existing  machinery 
should  have  wrought  immensely  greater  results 
last  year,  unless,  indeed,  (as  in  fact  was  the  case,) 
the  supply  offered  was  nauseatingly  in  excess  of 
the  demand." 

Who  then,  Mr.  Spectator,  is  creating  all  this 
demoralization?  We  want  facts.  The  Review 
proposes  to  give  them.  It  would  rather  knock 
the  Mutual  Life,  the  Connecticut  Mutual,  or  any 
of  the  big  companies  on  the  head,  than  to  knock 
the  little  ones,  if  they  deserved  it.  There  is  more 
honor  in  it,  more  sense,  more  good  to  be  accom- 
plished by  it.  Name  out  your  man,  my  friend, 
and  hit  him  straight  between  the  eyes — that  is 
the  way  to  do  it.     But  again,  it  says  : 

"  But  there  is  another  kind  of  contraction  which 
precisely  fits  the  case  of  those  struggling  and 
moribund  oflices  whose  life  is  a  burden  upon  the 
public.  They  need  to  be  contracted  to  death 
without  delay.  The  number  of  life  companies 
must  be  lessened  by  just  so  many  as  exhibit  ele- 
ments of  weakness  and  utter  uselessness.  That 
there  are  about  a  score  of  such  the  official  reports 
make  manifest.  Of  many  of  these  it  may  be  truly 
affirmed  that  they  had  no  right  to  live  at  all,  and 
certainly  have  no  right  to  longer  lease  of  a  useless 
life.  The  business  does  not  need  them,  will  not 
support  them,  and  would  gladly  spare  them. 
Notoriously,  their  existence  has  been  the  bane  of 
life  insurance,  without  proving  profitable  to  them- 
selves." 

Where  is  Mr.  Miller  ?  Can't  he  borrow  from 
the  "  Hercules,"  as  it  no  longer  needs  it,  its  big 
club  and  brain  a  few  of  them  at  once  ?  The  most 
of  them  live  in  your  city,  and  we  have  no  doubt 
you  would  enjoy  the  massacre,  especially  of  those 
unjyrofitahle  ones.  As  for  us,  we  have  room  for 
all  of  them,  and  we  wish  them  good  speed.  We 
know  some  of  them  will  fail,  and  we  have  named 
them  out,  still  we  are  sorry  to  see  them  perish. 

Evidently  the  Spectator  is  bilious.  Some  of 
its  "Frank  Wilson's,"  or  other  live  agents,  have 
been  after  it,  else  it  could  not  tell  the  exact  num- 
ber of  solicitors,  or  "  highwaymen "  as  it  styles 
them,  so  accurately.  Now  we  contend  that  it  is 
not  the  number  of  agents,  but  the  quality  that  we 
should  complain  of.  In  the  United  States  there 
is  not  to-day  one  in  every  ten  of  the  insurable 
people  who  are  insured.  We  want  to  get  rid  of 
the  thieving,  lying  and  villainous  portion  of  these 
agents,  and  put  good  men  in  their  places.  The 
companies  alone  can  do  this,  and  the  old  estab- 
lished, and  "  vigorous  and  prosperous"  companies 
referred  to  above,  have  more  to  do  with  just  this 
class  of  agents  than  the  "extremely  useless" 
companies  have.  The  Spectator  has  always  had 
a  hobbt/— the  "  old  companies  "—and  it  has  rid- 
den that  hobby  to  a  skeleton.  Some  of  these 
"  old  "  companies,  that  show  "  vigor,  etc.,"  do  not 
pay  over  fifty-five  per  cent,  for  netv  business. 
They  do  not  promise  the  insurer  more  than  his 
"  insurance  for  nothing,  with  the  premiums  all 
paid  back  with  compound  interest  at  the  rate  of 
six  per  cent.,  and  a  surplus  besides,"  in  order  to 
get  them  roped  in. 

Large  Premium. — On  the  6th,  the  Pacific 
Mutual  Life  Insurance  Company,  of  Sacramento, 
received  a  single  premium  of  $19,975  56.  This 
is  one  of  the  largest  premiums  we  have  ever 
known  to  be  paid  to  a  life  insurance  company. 
Such  premiums  are  a  very  rare  occurrence, 
especially  of  late  years. 


Coupon     Receipt    for    Insurance    Com- 
panies. 


Under  the  above  heading  we  find  the  follow- 
ing in  the  Insurance  Monitor  of  January : 

"We  have  received  from   L.  W.    Kennedy,  of 
San  Francisco,  copies  of  a  little  leaflet  headed  as 
above,  for  which  he  claims  that  it  increases  busi- 
ness, secures  increased    rates,  collects  premiums 
promptly,  divides  profits    with  those  who    con- 
tribute them,  pays  no  premium  for  business  which 
makes    losses,     abolishes    scrip    dividends,  and 
emancipates  the  company  from  the  power    and 
influence  of  those  that    are  neither  stockholders 
nor  policy-holders.     We  would  be  glad  to  com- 
mend this  little  document  if  we  could  conscien- 
tiously do  so,  but  it  seems  to  us  that  if  it   means 
anything  it  means  to  assume  that  the  rates  of  fire 
insurance  will  not  only  pay  loss,  expenses,    and  a 
reasonable  profit  to  the  stockholders  for  the  risk 
of  their  money,  but  will  also  warrant  a  company 
in  pledging  a  "cash    dividend  from   every   policy 
which  does  not  bring  a  loss.   Mr.   Kennedy  seems 
to  forget  this  fundamental  principle  in  insurance. 
That  the  ninety-five  men  tcho  do  not  burn  out  pay 
the  loss  to  the  one  who  does,  and  that,  while  there 
have  been  some  shining  examples  of  large  suc- 
cess among  the  fire  insurance  companies   of  this 
countrv  the  business,  as  a   whole,   has  not    only 
not  paid  its  own    losses  but  has    swallowed  up 
many  millions  of  capital   in   addition  to  the  pre- 
miums it  has  gathered.     We  sincerely  trust  that 
the  companies  will  not  permit  their  agents  to  foist 
upon  them  for  competition's  sake,  or  any  other 
reason,  so  insidious    and  hurtful    a    practice  as 
seems  to   us  to  be  concealed  beneath  the  inno- 
cent-looking little  document  before  us." 

The  Monitor  has  evidently  misunderstood  the 
meaning  or  object  of  this  "  innocent  little  docu- 
ment." The  following  is  a  copy  of  the  coupon 
referred  to : 

iNStfRANCE    Co. 

18 

Received   of •  .dollars, 

in  payment  of  the  consideration  named  in  Policy 

No issued  on   the day   of .18 

Such  premium  having  been  paid  within  Thirty 
Days  from  date  of  issue,  should  no  loss  occur 
under  said  Policy,  at  the  expiration  thereof, 
upon    application,    the   holder    shall  receive   a 

Cash  Dividend  of per  cent.,  or  a  Credit  upon 

premium    for   succeeding    year     of per 

cent. 

President. 

Secretary. 

As  we  understand  this  document,  the  object 
is  not  to  pay  a  dividend  to  the  policy-holder  after 
having  paid  all  the  expenses  referred  to  by  the 
Monitor,  but  it  is  only  intended  to  give  the  bene- 
fits of  such  a  dividend  as  will  equal  the  com- 
missions paid  to  brokers,  at  the  expiration  of 
the  por,  ^vear,  or  term,  to  all  such  policies  as 
may  be  isb^sd  by  the  Company  to  the  insured 
direct,  andou  -hich  no  "middle-man"  receives 
a  percentage  o  .*-he  premiums  cWarged.  In 
other  words,  the  ..isured  is  expected  to  com- 
municate direct  with  the  Company  without  the 
aid  of  a  solicitor  or  broker,  and  when  he  re- 
ceives a  policy,  he  receives  a  coupon  as  above, 
filled  out  with  10,  15  or  20  per  cent,  dividend, 
or  such  amount  as  will  equal  the  usual  commis- 
sion paid,  which  dividend  shall  be  due  and  pay- 
able when  the  policy  expires,  if  no  loss  shall 
have  occurred  thereunder.  If  a  loss  should  oc- 
cur under  the  policy,  no  dividend  will  be  paid, 
and  the  company  has  received  the  full  premium 
thereon,  instead  of  its  having  been  reduced  15 
or  20  per  cent.,  by  the  broker's  commission. 
Then,  suppose  the  dividend  is  10  per  cent,  if  paid 
in  cash,  or  20  per  cent,  if  used  in  reduction  of 
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future  premium,  the  policy-holder  is  thereby 
benefited  in  the  amount  of  10  per  cent,  by  con- 
tinuing his  insurance  Avith  the  company,  if  satis- 
factory, instead  of  being  at  the  mercy  and 
caprice  of  his  "broker,"  who  will  always  place 
him  where  he  (the  "broker")  receives  the  largest 
percentage,  no  matter  what  the  standing  of  the 
company  may  be.  ^In  these  respects,  if  the  cou- 
pon could  be  introduced  effectually,  it  would  do 
all  its  author  claims  for  it,  and  even  more,  as  it 
would  help  break  up  that  pernicious  class  called 
"brokers"  or  "  middle-men."  We  do  not  think 
it  practicable  to  introduce  the  thing  effectually 
at  present,  but  we  believe  it  can  be  done  by  de- 
grees. If  used  in  this  manner,  and  it  is  the  only 
way  in  which  it  can  be  used,  the  Monitor  will 
admit  that  it  must  accomplish  good  results.  At 
all  events  we  consider  the  thing  worth  a  trial, 
believing  that  there  is  some  virtue  in  it.  Let  the 
company  advertise  it  as  a  special  inducement  of- 
fered to  all  persons  who  will  act  as  agent  for 
for  themselves,  and  we  believe  it  will  be  found 
advantageous.  It  certainly  is  superior  to  the 
"scrip"  dividend  system  on  the  present  mutual 
system,  so  far  as  the  policy-holder  is  concerned, 
and  a  great  deal  more  advantageous  to  the  com- 
pany.   

Fire  Linuts  in  Chicago. 

The  proposed  new  fire  ordinance  in  Chicago  re- 
quires that  all  new  buildings,  within  the  fire 
limits,  shall  have  sixteen-inch  brick  or  stone 
walls  up  to  the  second  story,  and  twelve-inch 
walls  above  that  hight.  Also  that  roofs  shall 
be  of  slate,  metal,  or  other  fire-proof  material, 
and  that  all  division  walls  shall  extend  eighteen 
inches  above  the  roof.  These  conditions  apply 
to  all  structures  alike  ;  to  dwellings  as  well  as 
stores.  Although  seemingly  severe  upon  persons 
wishing  to  erect  dwelling  houses  within  the  fire 
limits,  we  must  nevertheless  commend  the  con- 
servatism of  the  new  law  and  shall  hope  to  see 
its  provisions,  or  something  approximating  them, 
studiously  applied  to  the  rebuilding  of  the  deso- 
lated city.  Let  there  be,  at  least  one  section  of 
Chicago  where  men  may  leave  their  goods,  or  lay 
their  heads,  without  the  frantic  fear  of  unquench- 
able fire.  If  the  law  may  seem  to  obear  to  hardly 
upon  owners  of  residence  property,  let  them  put 
up  stores  or  sell  to  richer  men.  But  we  cannot 
see  why  sensible,  reconstructive  measures  should 
be  hindered  or  nullified  merely  that  a  few  indi- 
.  viduals  of  limited  views  may  put  up  flimsy  houses 
to  feed  a  future  conflagration. 

This  new  ordinance  is  a  step  towards  reform 
which  we  must  welcome,  though  the  advice 
should  come  late.  It  is  still  quite  defective,  yet 
better  a  half  loaf  even,  than  no  bread  at  all.  The 
past  record  of  that  city,  in  reference  to  fire  laws 
and  fire  limits  is  one  that  it  cannot  feel  proud  of, 
for  men  did  very  much  as  they  chose,  setting  both 
laws  and  limits  at  defiance  with  impunity;  the  re- 
sults of  which  we  have  in  the  history  of  the  great 
conflagration  of  the  9th  of  October  last. 

The  local  press,  in  commenting  upon  the  law 
just  enacted,  admit  its  imperfections  and  accept 
it,  passed  as  it  was  in  the  face  of  a  riotous  oppo- 
sition, as  the  entering  wedge  to  something  better. 
For  certainly  the  people  of  Chicago  must  be 
blinder  than  bats  if  they  imagine  that  insurance 
capital  is  going  to  rush  thither  while  »o  little  real 


regard  is  had  to  the  protection  of  property.  Un- 
derwriters are  not  mere  moths,  ready  to  fly  into 
every  flame,  and  attracted  towards  destruction 
all  the  more  quickly  the  more  brilliant  the  glare. 
One  such  singeing  of  wings  in  a  century  will  an- 
swer all  practical  purposes  for  satisfying  the  curi- 
osity of  underwriters,  nor  must  there  be  any  repe- 
tition of  the  scene  for  their  benefit.  Let  Chicago 
work  for  itself,  protect  itself,  redeem  itself,  with- 
out making  any  more  calculation  upon  the  reck- 
lessness or  idiocy  of  insurance  companies.  That 
refuge  removed,  let  the  people  of  Chicago  now 
find  refuge  in  common  sense.  The  new  law  must 
be  executed  without  fear  or  favor,  and,  as  soon 
as  practicable,  made  still  more  stringent  and  un- 
compromising against  incendiary  elements. 


The  Ameilgamation  Business  in  England. 


Mr.  Crawford,  an  ex-officer  of  the  bankrupt 
European  Life,  has  written  a  letter  bristling  with 
revelations  which  The  Review,  of  London,  charac- 
terizes as  "  astounding."  Disclaiming  the  receipt 
of  large  fees  for  assisting  in  amalgamating  schemes 
he  charges  a  Mr.  Sheridan  (who  accuses  him  of  so 
doing),  with  having  received  upwards  of  $500,000 
as  a  negotiator  of  insurance  amalgamations. 
"  These  negotiations,"  says  Mr.  Crawford,  "  con- 
sisted in  the  introduction  of  the  corrupt  officials 
and  directors  to  each  otlier,  and  enjoying  with 
them  a  few  expensive  dinners,  where  matters  were 
made  pleasant  all  round."  The  writer  further 
asserts  that  Mr.  Sheridan's  work,  in  linking  the 
British  National  Life  to  the  European,  largely  con- 
tributed to  the  ruin  of  the  latter.  But,  not  to 
dwell  on  this  point,  couldn't  Mr.  Crawfori  give  us 
the  details  of  those  negotiations  for  which  Mr. 
Sheridan  was  so  magnificently  paid.  Half  a  mill- 
ion dollars,  only  thihk  of  it!  and  merely  for 
marrying  weak  and  sickly  corporations  to  each 
other.  Is  not  this  a  monstrous  robbery  of  help- 
less policy-holders  ? 


Life  Insurance  Decision. 


An  interesting  decision  in  a  life  insurance  case 
has  recently  been  rendered  by  the  Supreme  Court 
of  Kentucky.  A  person  named.  Coffey,  a  few 
months  before  his  death,  and  when  upon  the  verge 
of  bankruptcy,  insured  his  life  in  favor  of  his  wife, 
for  $10,000  in  one  office,  and  for  $5,000  in  anoth- 
er, cancelling  in  the  latter  case  an  old  policy  for 
$10,000,  which  was  payable  to  his  personal  repre- 
sentatives. He  also  insured  in  another  company 
in  favor  of  his  brother,  for  $10,000.  After  his 
death,  both  the  wife  and  brother  compromised 
with  the  Insurance  Companies,  she  taking  one- 
half  the  insurance  payable  to  her,  and  he  receiv- 
ing $7,000  on  the  $10,000  held  by  him.  The 
creditors  sought  to  recover  the  money  received  by 
both  of  these  parties,  on  the  ground  that  the  pre- 
miums being  paid  out  of  the  means  of  the  de- 
ceased, the  proceeds  should  belong  to  his  estate. 
The  widow  denied  that  the  premiums  were  paid 
out  of  her  husband's  private  means,  and  the 
brother  alleged  that  the  policy  made  payable  to 
him,  was  to  secure  a  debt  due  him  by  deceased, 
and  also  to  guarantee  him  against  loss  a^^  surety. 

The  Court  decided  as  regarding  the  policy  origi- 
nally issued  in  favor  of  the  wife,  that  as  her  state, 
ment  that  the  premiums  were  not  paid  out  of  her 
husband's  means  (although  she  offers  no  rational 


explanation  as  to  how  they  were  paid)  was  not 
denied,  she  was  entitled  to  retain  the  money  col- 
lected upon  it;  but  as  regarding  the  policy  issued 
in  lieu  of  an  elder  one  which  was  cani^ellcd,  the 
creditors  were  entitled  to  the  proceeds,  as  being 
in  the  nature  of  a  voluntary  post  nuptial  settle- 
ment, which,  under  the  statute  of  13th  Elizabeth, 
was  never  permitted  to  affect  existing  creditors. 
In  relation  to  the  policy  held  by  the  brother,  the 
Court  said,  although  the  agreement  that  it  should 
be  held  to  indemnify  him  against  loss  as  creditor 
and  surety,  created  a  preference  in  his  favor  over 
other  creditors ;  still  as  it  had  never  been  held  in 
Kentucky  that  such  preferences  were  fraudulent, 
he  should  only  be  required  to  pay  over  to  the 
creditors  what  was  left  after  satisfying  his  claims. 
Although  it  is  probable  that  the  rulings  would 
have  been  different  had  the  proceedings  been  be- 
fore a  United  States  Court  in  bankruptcy ;  the 
case  is  full  of  interest  to  those  concerned  in  life 


msurance. 


Union  Mutual  Life  Insurance  Com- 
pany.— By  reference  to  the  advertisement  of  this 
Company,  found  on  another  page,  it  will  be  seen 
that  it  is  one  of  the  leading  Companies  in  Ameri- 
ca. It  issued  during  the  last  year,  1871,  4,030 
new  policies,  insuring  $11,000,000  of  risk.  The 
total  income  for  the  year  amounts  to  $1,943,347, 
and  the  total  disbursements,  t?  $1,248,786,  of 
which  amount  there  was  paid  to  and  for  policy- 
holders, in  the  way  of  losses,  surrendered  values 
and  returned  premiums,  $966,665.  The  interest 
received,  and  interest  accrued,  amounts  to  over 
$498,000,  or  $180,000  more  than  the  death  losses 
paid,  01  $200,000  over  the  working  expenses. 
The  Company  shows  total  assets  of  $5,945,825, 
and  total  liabilities  of  $4,900,485,  leaving  a  sur- 
plus to  policy-liolders  of  nearly  one  million  dollars. 
By  reference  to  the  Company's  sworn  returns  to 
the  Insurance  Commissioner,  we  find  that  the 
Union  Mutual  shows  a  larger  increase  of  ne^v  busi- 
ness done  in  this  State  in  1870  and  1871,  than 
any  Company  represented  on  this  coast.  It  ranks 
first  for  new  business,  and  sixth  for  total  premi- 
ums collected  in  this  State,  with  less  than  four 
years'  business  in  the  State.  This  is  a  record 
which  the  Company  and  its  friends  may  well  be 
proud  of,  and  especially,  the  General  Agents, 
Messrs.  H.  H.  Johnston  &  Co.,  who  have  built  up 
this  business.  The  Union  Mutual  will  bear  the 
test  of  scrutiny,  and  those  who  entrust  their  in- 
terest to  its  keeping,  need  not  fear  that  it  will 
ever  be  found  wanting  in  the  hour  of  need.  It  is 
safe,  economical,  just  and  strong,  and  furnishes 
reliable  insurance.  It  gives  the  benefit  of  the 
Massachusetts'  lapse  law  "  to  all  who  desire  it. 
We  feel  safe  in  recommending  it  to  our  readers  as 
one  of  the  best  of  our  American  Companies. 


Taken  Up. — In  the  recent  report  of  the  Fire- 
man's Fund  Insurance  Company,  setting  forth  its 
condition  on  the  31st  day  of  December  last,  it  re- 
ported "  Bills  payable  (eastern)  $145,710."  This 
amount  was  included  in  its  liabilities.  We  are 
informed  by  the  company  that  the  money  has 
been  placed  in  bank  to  pay  off  these  bills  and  that 
they  are  nearly,  if  not  quite,  all  taken  up.  The 
company  is  doing  a  fine  business,  and  hopes  to 
soon  make  up  its  total  losses  by  the  great  confla- 
gratioii  of  the  9th  of  October  last. 


COAST     REVIEW. 


Fire  Insurance  In  California. 


We  have  collected   from  the  sworn  reports,  in 
the  Commissioner's  office,  of  the  various  Fire  In- 


surance Companies  doing  business  in  California, 
the  amount  oifre  premiums  received  during  the 
year  1871,  and  the  amount  of  losses  actually 
paid.     The  following  is  the  exhibit  made  : 


Local  Companies. 

Premiums. 

Losses  Paid. 

California,                 San  Francisco. . .  , 

26,727.43 
38,935.83 
33,328.16 
106,254.89 
190,133.02 
90,842.60 

18,777.56 

Fireman's  Fund.         "          "         

60.336.10 

Peoples.                       "          "         

95,588.42 

Union,                          "          "         

63,299.17 

Home  Mutual.            "          "         

98,673.47 

Occidental,                 "          "         

85,723.38 

Eastern  Companies. 
Home,                            New  York. 

$536,221.93 

$422,398.10 

66,832.16 

66,832.16 

37,264.69 

82,561  07 

36,299.00 

13,842  18 

344.75 

15,008  00 

41.894.50 

No  Report 

800 

45,674.93 

Phoenix                            Hartford 

45,674.93 

Hartford                                 "       

4,670.00 

YEtna,                                     "       

31,394.46 

Phenix                             New  York 

37,027.12 

Underwriters  Agency,     "        "    

2,953.00 

♦Continental                     "        "    

Lorillard                     .      "        "    

7,928.82 

Manhattan,                        "         "     

39,429.83 

North   American               '*         "     .*... 

" 

Cleveland,                      Ohio 

6,853.03 

$361,680.39 

$221,606  12 

Ti'ORP.TftV     COMPAXTES- 

Livernool  and  London  and  Globe.  Eurone 

228,842.36 
53,532  10 
23,214.28 
52,549  87 

157,363.25 
38,920.74 
38,499.62 

113,151.56 

123,896  62 

N.  B.  &  Mercantile,                                  "       

29,953.91 

Scottish  Commercial                               "       

25,477.17 

Commercial  Union,                                "      

93,597.40 

Imperial,                                                    "       

122,606.36 

Northern,                                                   "       

34,165.65 

Roval,                                                        "       ' 

51,197.22 

Hamburg-Bremen,                                   "       

162,438.23 

Recapitulation. 

$706,073.78 

$643,332.56 

Local  Companies 

.536,221.93 
361,680.39 
706,073.78 

422,398  10 

Eastern         "         

241,605.12 

Foreign        "         

543,332.56 

$1,603,976.10 

$1,307,336.78 

Percentage  of  Losses  Paid  to  Premiums. 


Local  Companies.., 
Eastern  Companies. 
Foreign  Companies. 


$78.77 
61.33 
91.11 


Average  of  all 

[*]  Commenced  business  eince  Chicago  fire. 


$;7.07 


It  will  be  seen,  by  the  above  table,  how  un- 
profitable has  been  the  fire  insurance  business 
on  this  Coast.  The  Eastern  Companies  show  the 
smallest  percentage  of  losses  paid  to  premiums 
received  of  any  other  class,  being  61.33;  the  lo- 
cals show  the  next  smallest  percentage,  being 
78.77,  and  the  Foreign  or  European  companies 
the  largest,  being  91.11.  It  must  be  remem- 
bered that  these  figures  only  represent  the  losses 
actually  paid,  not  the  losses  sustained  during  the 
year.  All  of  them  carry  over  into  1872  more  or 
less  losses  unsettled.  The  total  average,  as 
shown  by  these  figures,  for  all  the  companies,  is 
77.07.  Now  estimate  the  cost  of  getting  this  busi- 
ness at  thirty  per  cent.,  and  that  is  too  low,  and 
we  have  a  net  loss  to  the  companies  of  over  seven 
per  cent,  on  average.  As  seen  by  the  table, 
some  of  them  lost  over  200  per  cent,  on  the  year's 
business.  The  Peoples,  for  instance,  collected  in 
premiums  over  $33,000  and  paid  losses  of  over 
$95,  000;  the  Commercial  Union  received  $52,- 
000  and  paid  losses  of  $93,000 ;  the  Hamburg- 
Bremen  received  $113,000  and  paid  losses  of 
$162,000,  etc.  A  large  portion  of  them,  it  will 
be  seen,  paid  losses  in  excess  of  the  total  premi- 
ums recelveil,  to  say  nothing  of  the  money  lost  in 


getting  the  business.  These  companies  stand  con- 
victed of  one  of  two  things,  viz :  An  exceeding 
low  rate  of  premium  was  charged,  or  else  risks 
were  taken  without  regard  to  their  character. 
They  themselves  can  tell  if  it  is  one  or  both. 
Many  of  them  have  never  been  credited  with  a 
surplus  of  honesty  or  discretion,  and  the  showing 
made  will  scarcely  inspire  additional  confidence 
in  their  management. 

But  we  do  not  propose  to  make  the  losses  sus- 
tained by  the  illegitimate,  loose,  and  reckless 
writing  of  a  few  companies  of  questionable  merit, 
the  basis  of  our  argument  in  behalf  of  better 
rates  of  premium.  We  have  only  to  look  at  the 
record  of  all  our  old  time-tried  and  fire-tested 
companies,  those  companies  which  have  learned 
from  experience  what  it  costs  to  do  business, 
to  see  that  1871  was  an  unprofitable  year.  They 
all  lost  money,  they  cannot  afford  to  lose  again. 
They  must  have  better  rates  in  order  to  live,  and 
an  intelligent  public  must  see  and  know  that 
fact.'  We  question  if  the  present  rales  charged 
are  up  to  the  standard  by  considerable;  therefore, 
we  trust  all  will  stand  out  for  an  increase,  rather 
than  a  decrease  in  future. 


Why  Is  It? — The  insurance  law  of  Cali- 
fornia requires  that  all  foreign  and  eastern  fire, 
life  and  marine  companies  doing  business  in  the 
State  shall  file  with  the  Insurance  Commissioner 
on  or  before  the  1st  day  of  March  in  each  year  a 
statement  of  the  condition  and  affairs  of  the  com- 
pany on  the  31st  day  of  December  preceding. 
Some  twenty  or  more  of  the  Life  companies 
failed  to  get  their  statements  in  time,  and  they 
were  required  by  the  Commissioner  to  stirrender 
their  certificates  of  authority  to  do  business  in 
the  State,  or  else  have  them  revoked  and  pay  a 
fine,  as  prescribed  by  \a,w,  of  five  hundred  dol- 
lars. There  are  eight  British  and  one  German 
fire  and  marine  insurance  companies  doing  busi- 
ness in  the  State,  not  one  of  which  have  either 
filed  their  statement  or  surrendered  their  certifi- 
cates, and  neither  has  the  Commissioner  revoked 
them  as  he  threatened  to  do  with  life  companies. 
We  cannot  understand  why  this  partiality.  None 
of  them  have  a  right  to  do  business  unless  they 
comply  with  the  law  ;  but  if  one  class  of  com- 
panies is  allowed  to  evade  the  laws,  why  not  the 
other  ?  There  is  no  just  reason  why  any  one  of 
them,  life  or  fire,  cannot  have  its  statement  on 
file  by  the  1st  of  March.  The  China  Traders, 
whose  head  office  is  in  Hong  Kong,  made  up  its 
statement  on  the  11th  of  January,  and  had  it  on 
file  in  this  State  on  the  22d  of  February.  Why 
then  cannot  English  companies  get  theirs  here  ? 
Some  of  them  last  year  did  not  file  their  state- 
ments until  after  the  middle  of  August  ?  Will  the 
Commissioner  allow  them  the  same  time  this 
year? 


No  Value. — From  an  Eastern  Journal,  we 
learn  that  Col.  Joseph  Mayo,  Jr.,  Treasurer  of 
Virginia,  in  a  recent  letter  to  the  Senate,  reports 
the  singular  discovery  that  the  securities  deposi- 
ted with  the  Treasurer  by  Insurance  Companies 
doing  business  in  the  State  are,  "  in  many  cases," 
either  worthless  in  character,  or  deficient  in 
amount.  Several  have  deposited  "  West  Virginia 
certificates,"  and  others,  Virginia  coupon  bonds, 
which,  by  depreciation,  have  fallen  below  the 
amount  required  by  law.  Among  the  irregulari- 
ties reported,  is  that  of  a  New  York  Company 
which  had  deposited  the  individual  bond  of  one 
of  its  General  Agents  for  $30,000,  secured  by 
deed  of  trust  on  Virginia  farm  property.  This 
is  now  rejected  because  the  bondsman  is  not  a 
resident  of  Virginia,  as  required  by  law,  and  the 
bond  is  not  for  money  loaned,  as  required  by  law. 
Among  the  curious  cases  of  duplicity  practiced, 
to  the  discredit  of  the  previous  administration,  is 
that  of  a  New  York  company  which  had  deposi- 
ted bonds  of  the  Fredericksburg  and  Gordonsville 
Railroad,  which  are  utterly  worthless.  Of  course, 
all  such  companies  will  be  turned  out  of  the  State 
unless  securities  are  forthcoming  immediately. 
The  list  of  securities  deposited  is  too  lengthy  for 
us  to  publish  at  this  time. 

The  "West  Virginia  certificates"  referred  to, 
represent  that  portion  of  Virginia's  indebtedness 
which  that  State  considers  should  be  paid  by 
West  Virginia,  but  which  the  latter  refuses  to  rec- 
ognize ;  they  are,  therefore,  of  little  or  no  value. 


The  "Woolen  Mill  of  J.  D.  Nichols  &  Son, 
Mohegan,  in  Bussellville,  R.  I.,  was  burned  on 
the  8th.  Loss,  thirty  thousand  dollars.  No  in- 
surance. 
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BUSINESS  OF  1870-71  OF  THE  LIFE  COMPANIES  REPRESENTED  IN  CALIFORNIA. 


1850 
1866 
1864 
1866 
1868 
1846 
1868 
1850 
1859 
1868 
1869 
1866 
1859 
1860 
1864 
1870 
1862 
1853 
1868 
1843 
1850 
1845 
1845 
1862 
1864 
1844 
1858 
1868 
1851 
1869 
1868 
1862 
1858 
1866 
1869 
1850 
1865 
1849 
1860 
1866 


NAME. 


^tna 

Atlantic  Mutual 

Brooklyn 

Continental 

Craftsman 

Connecticut  Mutual 

California  Mutual 

Ciiarter  Oak 

Equitable 

Eclectic 

Empire  MutuMl 

Economical  Mutual 

Guardian   Mutual 

Germania 

Globe  Mutual  

Government  Security 

John  Hancock 

KnickerboAer 

Life  Association 

Mutual  Life 

Manhattan 

Mutual  Benefit 

New  York  Life 

North   America 

National 

New  England  Mutual , 

North  Western  Mutual... 

National  U.  S 

Phenix  Mutual   

Piedmont  and  Arlington. . 

Pacific  Mutual 

Security 

St.  Louis  Mutual 

Travelers 

Teutonia 

United  States 

Universal 

Union  Mutual 

\Vashin}:ton 

World  Mutual 

Widow  and  Orphan  Fund. 


-hi 

3    O 
O  « 


11,217 
2,217 
1,927 

12,025 
1,301 

10,046 

259 

8,785 

10,063 
2,088 
5,227 
1,134 
4,414 
3,407 
4,551 
400 
2,911 
5,625 
5,816 

12,463 
2,002 
3,731 
9,925 
3,899 
2,523 
3,563 
7.781 
3,865 
9,065 
3,576 
888 
5,324 
6,514 
2,665 
910 
1,127 
2.304 
4,612 
3,435 
1,269 
1,401 


$21,705,474 
3,735,254 
4,408,981 

25,249,440 
2,880,550 

24,707.450 
962,510 

20,118,485 

40,295.799 
4,205,915 

10.656,407 
2,478,980 
9,200,000 
6,123,135 

11,267,703 
1,137,500 
6,412,022 

15,141,844 

30,315,102 

33,458,217 
5,302,246 

12,997,110 

27,141,994 
9,658,614 
3,908,766 
8,9-9,361 

16,591,033 
8,428,038 

19,466,761 
9,908,614 
2,523,616 

14,088.498 

16,433,955 
4,613,918 
1,311,500 
2,171,033 
6,185.965 

10,878,5.30 
7,173,575 
2,490,579 
2,508,100 


Totals 186,2'>5  if 466, 81 2,574  155,55H  $381,384,396! 27333     |$71  116,931 


QD 


10,283 
1,619 
1,.52I 

10,170 

887 

6,511 

298 

5,902 

10,010 
1,715 
4,799 
673 
3,225 
2,926 
2,854 
1,227 
2, .331 
3,989 
4,331 

12,188 
1,844 


9,000 
3,923 
2,022 
2,969 
5,659 
3,003 
10,040 
2,232 

795 
4,382 
4,363 
2,745 
1,2 
2,443 
3,188 
4,030 
2,549 
1,016 

778 


$17,635,264 

2,616,389 

3,187,350 

20,570,591 

1,832,754 

18,083,463 

1,234,982 

11,962,040 

41,300,000 

3,634,640 

9,407,328 

2,021,597 

6,362,600 

4,794,219 

7,097,295 

2,750.000 

4,933,619 

8,000,000 

21,080,025 

35,747,683 

4,901,460 


24,603,000 
8,778,711 
3,048,197 
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2,-538,994 

879,903 
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886,185 

3,888,235 

2,481,235 


4,120,484 

501,572 
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2,011,797 
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The  above  tabic  gives  tlio  number  of  I'olidea  issued  and  the  amount  insured  thereby  bv  the  forty-one  companies  represented  in  California,  during  th< 
70  and  1871.  showiui;  the  increase  and  dpcreaso  of  the  various  companies.    The  figures  arc  taken  from  the  sworn  statements  of  the  companies,  and  are 
)rrect.     It  will  be  observed  that  l)ut  eight  companies  show  an  increase  in  number  of  Policies  and  but  nine  show  an  increase  of  risk.    Tlie  net  decrease  in  n 
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correct 


the  years  of 
therefore 
umber  of 


Policies  for  last  year  is  27,333,  and  the  net  decrease  in  risk  is  $71,116,931.    Wo  were  unable  to  get  the  new  business  of  the  Mutual  Benefit  of  New  Jersey 


Badly  Deceived. — We  arc  constantly  ap- 
pealed to  by  parties  who  have  been  insured  in 
note  companies,  and  have  been  deceived  by  the 
Agents.  The  practice  of  some  companies  who 
do  business  on  this  plan,  of  representing  to  the 
policj--holder  that  his  note  will  soon  be  cancelled 
by  dividends,  etc.,  is  a  gross  deception,  and  de- 
serves the  censure  of  the  press  and  the  public. 
Perhaps  in  no  city  in  the  Union  have  more  men 
been  misled  in  this  way  than  in  San  Francisco. 
Almost  every  day  we  hear  some  one  damning  Life 
Insurance,  because  he  has  been  deceived  and 
robbed  of  his  money  by  some  Agent  who  has  led 
him  to  believe ,  that  he  would  get  "  double  the 
amount  of  insurance  with  the  same  money,"  by 
taking  a  half-note  policy. "  After  he  pays  a  year 
or  two,  he  finds  his  payments  constantly  increas- 
ing instead  of  decreasing,  and  he  is  forced  to  for- 
feit. Prominent  among  these  companies  is  the 
Manhattan.  We  sincerely  believe  that  it  has 
done  more  to  demoralize  the  business  on  this  sub- 
ject, than  any  other  company  represented  on  this 
coast.  Have  the  General  Agents  of  that  com- 
pany ever  thought  of  that?  If  not,  they  should 
do  so  now,  and  try  to  correct  this  error  so  fre- 
quent among  their  solicitors. 


A  Weak  Defense. — Friend  Cohen,  of  the 
Times  and  Underwiiei',  the  "  inimitable  "  Cohen, 
in  answering  a  few  inquiries  about  that  immense 
humbug,  the  London  and  Liverpool  and  Globe, 
made  by  a  friend  of  his  in  Massachusetts,  among 
other  things,  says : 

"  Of  its  assets  we  are  not  so  well  cognizant, 
but  by  a  clause  in  its  charter,  or  deed  of  settle- 
ment, each  director  is  held  individually  liable  for 
the  claims  of  the  policy-holders  to  the  extent  of 
his  private  fortune  if  necessary. 

Whatever  may  be  said  of  the  Liverpool  and 
London  and  Globe  Insurance  Company,  it  should 
not  be  forgotten  that  it  has  always  met  its  obliga- 
tions in  this  country  as  promptly  as  other  com- 
panies ;  and  so  long  as  it  does  that,  it  might  be 
justified  in  saying  to  some  of  the  carping  critics 
— '  None  of  your  business.'  " 

We  once  heard  of  a  State  called  California, 
that  had  a  crack  Company,  known  as  the  Pacific, 
which  used  to  talk  somewhat  after  the  style  of 
Brother  Cohen.  This  Company  was  strong  and 
full  of  virtue,  but  an  unruly  cow  kicked  a  lamp 
over  one  night,  and  it  forthwith  exploded — and  so 
did  the  Company  and  the  law.  Its  no  use,  Mr. 
Cohen;  "individual  liability"  don't  go  down 
well,  especially  with  us  people  who  have  tried  it 
to  our  sorrow.     We  prefer  ffofd  coin;   if  it  has 


not  quite  so  much  of  the  "  ring,^^  it  has  more  of 
the  metal. 

lusurance  Investigatioii. 


New  York,  March  4. — An  investigation  is  now 
being  made  by  the  Insurance  Committee,  into 
George  W.  Miller's  administration  of  the  Insur- 
ance Department.  The  testimony  of  insurance 
men  and  their  attorneys  is  chiefly  remarkable  for 
such  replies  as  "I  don't  know,"  and  "I  decline  to 
answer."  Vice-President  Wetmore  testified  that 
in  order  to  pass  the  Miller  Life  Bill  of  1870,  the 
sum  of  $20,000  was  subscribed  by  the  following 
seven  Life  Companies  :  Mutual,  Equitable  of  New 
York,  Knickerbocker,  United  States,  Continenta 
and  Security,  which  money  went  to  oil  the  wheels 
of  legislation.  As  much  as  $1,000  seems  to  have 
been  paid  the  examiners  for  a  few  hours  spent  in 
looking  over  the  books  of  certain  companies;  but 
the  stubs  for  this  are  missing  along  with  the 
money.  Francis  M.  Bigley  swore  that  he  was  ap- 
pointed receiver  of  the  British  Commercial  in 
1869.  Counsel  received  for  closing  up  its  afifairs 
SIS.'ZSO,  and  Bigley  was  allowed  $12,500  with 
the  understanding  that  he  must  pay  $5,000  more 
to  the  legal  fraternity. 


COAST     REVIEW. 


[Communlcallon.] 
A  "Word  for   Solicitors. 


•  Editor  Coast  Revikw:  Whoever  has  been  a 
reader  of  recent  insurance  literature'  cannot  fail 
to  have  noticed  with  what  persistent  energy  it  has 
become  fashionable  for  the  "  great  moral  engine" 
to  fall  upon  solicitors  for  life  insurance,  and  to 
hold  up  such  of  them  as  are  declared  to  be  dis- 
honest to  public  denunciation  and  proscrip- 
tion. 

Such   a  wealth   of  curious  railing  has    been 
launched  against  the  poor  devils  who  are,    after 
all,    the   right   hand,   the  bone  and  sinew,  and, 
in  good  part,  the  brains  of  the  whole  system  of 
Life  Insurance,  that  one  might  almost  think  that 
being  a  Life  Insurance  solicitor  is   the  necessary 
complement  of  being  a  thief  and  a  swindler ;  that 
all  the  honesty,  and  fairness,  ahd  square-dealing 
of  the  business  sits  in  unsuspecting   and  unsus- 
pected innocencein  the  offices  of  General  Agents, 
or  reposes  itself  in  the  comfortable  and  well-fur- 
nished head  oflBces  of  the  companies.     The  hard- 
working   and    weather-beaten    solicitors,    those 
who  roll  up  the  princely  incomes  so  iudustriously 
advertised,  tlie  workers  in  the  hive,  who  produce 
the  honey  that  the  drones  may  wax  fat,  and  in- 
dolent, and  jolly,  are  too  apt  to  receive   but  the 
curses  and  abuses  of  press,  public,  and  the  com- 
panies.    I  do  not  wish   to  deny    that  insurance 
solicitors  are  often  dishonest,  that  there  are,  and 
always  have  been,  cheats  and  swindlers  engaged 
in  the  business,  but  I  wish  to  enquire  where  lies 
the  cause  that    has  produced    this    "  system " 
about  which  we  hear  so  much,  under  which  hon- 
esty  struggles,  and  integrity    has    small    show. 
*         *         *         It  is  a  trifle  curious  that  all,  or 
nearly  all,  that  has  been   written,    from    time   to 
time,  on  this  subject  has   been  directed  mainly 
against  the  sub-agents,   who,    it   might  be   mali- 
ciously suspected,  did  not  control  the  patronage 
of  their  companies,  and  in  assailing  whom    there 
was  little   risk  of  its   loss.     It   would   seem  as 
though  writers  had  mistaken  the  eftect   for  the 
cause,  had   raised    a   mighty   clamor   against  a 
"  system."    but   had  conveniently     ignored   the 
creators  of  that   system,   or  else    had   not  been 
frank,  or  honest,  or  brave  enough  to  recognize 
them. 

In  a  word,   Mr.  Editor,  whoever  would  effect 
a  reform  in  the  business  of  Life  Insurance  must 
strike  higher  than  the   heads    of  the    solicitors. 
The  General  Agent  looks  for  the  man  who  can 
do  the  most  business,  and  not  for  him  who   leaves 
the  clearest  record  behind.     The  companies  em- 
ploy the  General  Agents  who  most  speedily  in- 
crease their  yearly  income;  in  the  strife   for  new 
business  it  matters  little  how  the  policies  are  ob- 
tained ;  every  new  and  delusive  feature  is  paraded 
with  a  formidable  array   of    figures,  and,  often, 
with  the  tacit   endorsement   of  some    Insurance 
Commissioner ;  the  advertised  statements  of  the 
companies  will,   frequently,   not   bear   investiga- 
tion, there  is  "  dishonesty"  at  the  very   fountain- 
head,  and   a  premium   is  thus   offered    for  dis- 
honesty in  solicitors. 

Probably  the  surest  remedy  for  the  evils  of  life 
insurance  lies  in  an  education  of  the  public  in 
the  true  principles  of  the  business,  and  it  is  here 
that  the  efforts  of  the  insurance  press  are  most 
needed. 

As  long   as  life   insurance    is   regarded  as  a 


speculation,  as  long  as  it  is  held  out  as  an  in- 
vestment from  which  fabulous  "dividends"  are 
to  accrue,  there  will  be  no  solid  reform  in  its 
management;  the  people  must  be  taught  that 
insurance  is  a  provision  against  want  and  a  pro- 
tection for  themselves  and  their  families,  and 
not  a  monstrous  speculation  in  which  every  one 
who  puts  in  his  thumb  may  pull  out  a  plum.  If 
you  say,  Mr.  Editor,  that  this  task  involves  a 
grand  and  universal  moral  reformation,  the  sub- 
stitution of  pure  benevolence  for  cupidity,  I  shall 
have  to  admit  that  you  are  nearly  right,  but  I  am 
sure  that  those  best  acquainted  with  the  business 
of  insurance  will  acknowledge  me  to  be 
equally  so. 

When  Life  Insurance  Managers  cease  to  em- 
ploy men  whom  they  knoiv  to  be  dishonest,  when 
they  cease  to  print  advertisements  which  they 
know  are  calculated  to  mislead,  when  the  general 
public  ceases  to  be  composed-^-as  Carlyle  once 
said  of  England — of  some  thirty-odd  millions  of 
souls,  mostly  fools,  the  millenium  of  life  insur- 
ance will  have  come,  "dishonesty"  and  hypocrisy 
will  have  disappeared  from  our  vocabularies,  and 
the  insurance  solicitor  will  be  estimated  at  his 
true  worth.         Very  Truly,  Hardpan. 

San  Francisco,  March  12th,  1872. 


[From  the  Bulletin  of  the  8th.] 
Why  Our  Houses  Burn. 

FIRES  IN  AMKRICA  AND  KHROPK — INTERF.STING  FACTS 
AND  SUGGESTIONS. 


Editor  Bulletin  ;  With  more  and  better 
steam  and  hand  fire  engines,  with  equally  as  effi- 
cient fire  departments,  with  a  supply  of  water 
from  liydrants  in  convenient  places,  and  with  all 
the  necessaries  to  rapidly  extinguish  fires,  as  a 
general  proposition,  superior  to  continental  cities, 
yet  the  disastrous  fires  to  the  cities  of  the  United 
States  are  greater  in  number  and  more  terrible 
in  results  than  in  the  cities  on  the  continent. 
With  their  streets  narrower  and  fewer  iron  doors 
and  shutters,  and,  therefore,  apparently  more  ex- 
posed. Still  within  the  last  quarter  of  a  century 
there  have  been,  in  proportion,  far  less  in  number 
and  extent,  conflagrations  in  continental  cities, 
than  in  American. 

From  this  we  should  draw  the  lesson  that  the 
best  fire  engines  in  the  world,  the  most  efficient 
fire  departments,  the  widest  streets  and  the  great- 
est abundance  of  iron  doors  and  shutters,  are  not 
the  most  successful  means  of  preventing  exten- 
sive fires.  Whilst  our  reliance  upon  insurance 
companies  is  as  upon  broken  reeds. 

A  short  time  since,  the  great  American  sculp- 
tor. Powers,  wrote  upon  the  immunity  of  the  city 
of  Florence  from  fire.  A  city  wherein  the  ma- 
jority of  the  streets  are  narrower  than  the  narrow- 
est iu  the  city  of  San  Francisco;  and  he  properly 
ascribes  the  cause  of  such  immunity  to  the  filled 
floors  and  partitions  ;  for  in  no  other  particulars 
do  the  houses  of  that  city  materially  differ  from 
the  brick  and  stone  houses  of  American  cities. 
with  reference  to  resisting  fires. 

In  a  residence  of  three  years  in  Florence,  by 
the  writer,  the  same  conclusions  were  impressed 
upon  me  as  advanced  by  Mr.  Powers,  for  in  that 
city  I  never  saw  a  fire  engine,  and  do  not  know 
that  I  ever  saw  a  fireman.  A  like  experience  oc- 
curred in  Paris,  for  during  that  period  of  thi'ce 
years  I  never  saw  a  fire  engine,  and  only  occa- 
sionally saw  members  of  the  fire  brigade.  I 
have  been  told  that  in  those  cities  they  extinguish 
fires  with  a  hand  pump,  to  which  is 
attached  a  one  or  two  inch  hose.  In  Paris  I 
have  frequently  seen  where  the  contents  of  stores 
and  rooms  have  been  burned,  but  I  have  rarely 
found  an  entire  building  burned.  This  is  the 
more  remarkable  as  nearly  all  the  houses  in  the 
cities  on    the    continent   are  from  tour  to    eight 


stories  high,  with  mansard,  or  st«ep  and  exposed 
roofs,  and  located  often  in  narrow  streets,  and 
they  liave  not  iron  shutters.  During  the  recent 
anarchy  in  the  city  of  Paris,  when  the  fire  de- 
partment was  inoperative,  we  find  tlie  most  in- 
dustrious use  of  petroleum  produced  no  wide- 
spread conflagration.  A  similar  industry  in  set- 
ting fire  to  an  American  city  would  have  been  a 
success. 

It  is  proper  for  our  architects  to  solve  the  co- 
nundrum, Why  do  the  houses  they  build  burn  up, 
and  the  houses  which  have  been  built  on 
the  continent  resist  fire?  Wood  in  all 
countries,  under  the  same  circumstances, 
burns  aHke ;  and  the  buildings  in  Europe, 
erected  previous  to  the  present  iron  age  have  as 
much  wood  in  their  composition  as  our  brick  and 
stone  buildings  of  the  same  size.  With  them  a 
bucket  of  water  extinguishes  the  fire ;  with  us 
steam  engines  can  scarcely  do  it. 

On  the  continent  the  walls  of  the  buildings  are 
not  materially  different  in  the  essentials  to  re- 
sist fire  from  the  walls  of  our  stone  and  brick 
buildings,  and  there  are  quite  as  many  unpro- 
tected openings  in  them.  The  fault  does  not, 
therefore,  lie  in  our  walls,  or  narrow  streets,  or  in 
the  absence  of  iron  doors  or  shutters,  for  in  all 
these  we  are  equal,  if  not  in  a  better  condition 
than  they  are.  It  is  not  because  we  use  wood 
— for  houses  erected  centuries  since  contain  quite 
as  much  wood  as  the  houses  we  erect — but  it  is 
in  the  mavver  of  using  the  wood.  The  architect 
on  the  continent  seeks  to  prevent  drafts  and  cur- 
rents of  air  by  filling  up  every  cavity  and  hollow 
in  the  wood  work  with  masonry.  Wood  will  not 
burn  when  in  contact  with  cold  stone. or  masonry 
until  heat  has  been  applied  for  along  time. 

In  the  demolition  of  houses  erected  before  and 
since  the  discovery  of  America,  for  the  pur- 
pose of  widening  old,  and  the  creation  of  new 
streets  in  the  cities  of  Europe,  it  is  manifested  to 
the  passing  observer  how  careful  the  builders 
and  architects  were  to  have  no  cavities  or 
channels  in  their  partitions  for  currents  of  air  to 
facilitate  combustion.  You  will  find  no  hollow 
wood-work  in  these  buildings  ! 

Now,  as  a  general  proposition  it  is  difficult  to 
burn  wood  unless  the  fire  can  encircle  it,  and 
upon  this  hint  the  builder  should  act.  We  have 
found  that  the  old  buildings  of  Europe  which 
have  resisted  fire  for  centuries,  are  built  in  every 
essential  particular  as  our  brick  and  stone  build- 
ings are  ;  and  that  is  all  that  their  bottom  wood- 
work is  filled  with  masonry. 

A  filled  partition  wall  in  America  is  almost  un- 
known, a  hollow  partition  is  equally  un- 
known on  the  Continent !  You  may  build  a  fire 
against  a  filled  partition  and  not  burn  it ;  a  fric- 
tion match  will  burn  a  hollovv  partition  !  Hollow 
partitions  act  as  chimnies;  cause  currents  of  air 
during  a  fire,  which  suck  up  the  flames  through 
the  floors  and  from  the  lower  to  the  upper 
stories.  A  floor  will  not  readily  burn  if  you  shut 
off  the  draft  by  liaving  the  ends  of  the  joists  and 
the  partitions  filled  with   masonry. 

Wiih  material  so  cheap  as  the  broken  refuse 
of  Telegraph  Hill,  and  old  brick,  the  partitions 
of  houses  may  be  filled  as  soon  as  the  lath  is 
nailed  on ;  and,  as  concrete,  or  as  thrown  in 
without  mortar,  the  broken  stone,  brick,  etc.,  will 
prevent  currents  of  flame  during  fire ;  deaden 
sound  between  rooms  ;  and  render  the  partition 
unfit  for  the  abode   of  rats. 

With  filled  partitions,  a  house  is  practically 
incombustible  in  a  city  where  water  can  be  pro- 
cured readily. 

A  reliance  upon  insurance  companies  is  not 
always  safe,  and  the  cost  of  the  insurance  is  more 
than  the  interest  of  the  additional  amount  ne- 
cessary to  make  an  ordinary  brick  building  fire- 
proof Think  of  such  buildings  as  Dr.  .laynes', 
just  consumed,  and  of  the  fine  structures  in  this 
city  whose  every  partition  is  a  channel,  sucking 
flame  from  first  story  to  roof,  and  have  we  no 
cause  to  complain  of  the  inefficiency  of  architects 
and  builders  ?  W.  M.  Kver. 


A  Block  of  Buildings  on  Eighth  Avenue, 
between  45th  ami  4<nh  streets,  N.  Y.,  was  burned 
on  the  8th.     Loss,  seventy-five  thousand    dollars. 
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COAST     REVIEW. 


Piedmont  and  Arlington  Life  Insurance 
Company  of  Riclunoud,  Va. 


The  following  article  is  taken  from  the 
Philadelphia  Daily  Times,  of  January  26th  : 

This  Company,  by  its  annual  statement  for 
1871,  shows  great  vitality  and  strength,  and  had 
not  the  form  of  blanks,  adopted  by  the  late  In- 
surance Convention,  been  adopted  by  the  In- 
surance Departments  of  the  various  States, 
which  rules  out  certain  assets  of  all  companies 
allowed  by  former  blanks,  the  Piedmont  and 
Arlington  could  have  presented  a  better  state- 
ment. But,  take  it  as  it  appears  in  accordance 
with  Department  requirements,  and  it  will  com- 
pare most  favorably  with  very  many  older  cor- 
porations. It  is  true,  there  is  .a  decrease  against 
1870  in  number  of  policies  issued  and  amount  of 
insurance  proportionable  with  nine-tenths  of  the 
companies  for  1871,  but  in  this  respect  it  has 
held  its  own  far  better  than  many  older  com- 
panies and  those  of  its  age ;  and  if  we  take 
into  consideration  the  fact  that  the  Piedmont 
and  Arlington  has  not  been  transacting  business 
the  past  year  in  the  Eastern  States,  while  other 
comjianies  have  been  broadcast  throughout  the 
country,  then  we  must  say  that  this  company 
has  far  outstripped  others  in  the  race  for  busi- 
ness. 

The  income  for  1871  was  $1,310,769.11;  the 
net  assets,  Jantiary  1st,  §1,509,951.53;  ratio  of 
expense  to  income,  only  17.11 — other  companies 
of  like  age  being  over  double ;  rate  of  mor- 
tality about  90-100  to  risk,  while  otiiers  are 
about  1.20;  rate  of  interest  realized  on  full  as- 
sets, 6  per  cent.;  increase  of  assets  over  last 
year,  about  $300,000.  It  did  not  hold  surplus 
over,  but  distributed  it  in  dividends  and  liberal 
surrender-value  to  those  whose  misfor- 
tunes forced  them  to  retire.  In  dividends, 
though  it  is  a  young  company,  it  paid  the  large 
sum  of  S109,i)89  in  1871.  It  brought  over 
from  last  year  unusual  accidental  deaths,  yet  its 
full  mortality  is  below  average  experience.  Thus 
it  will  be  seen  that  the  Piedmont  and  Arlington 
has  nobly  maintained  its  claim  upon  public  con- 
fidence in  showing  itself  to  be  one  of  the  most 
solvent  life  companies  in  the  land.  The  decrease 
of  its  business  in  1871  may  be  attributed  solely 
and  justly  to  the  failure  of  crops  and  the  low 
price  of  cotton  in  the  South  the  past  year. 

The  Company  has  recently  come  into  Penn- 
sylvania, and  we  shall  not  be  at  all  astonished 
to  see  it  outstrip  many  pretended  life  fossils  of 
the  day.  The  Presidency  of  the  Piedmont  and 
Arlington  is  in  charge  of  a  most  intelligent  gen- 
tleman of  noble  character,  Colonel  Wm.  C.  Car- 
rington,  a  thorough  adept  in  life  insurance,  and 
the  Board  of  Directors  consist  of  estimable  busi- 
ness men  of  Richmond.  If  these  latter  gentle- 
men will  partake  a  little  of  the  courage,  spirit 
and  quick  decision  of  their  honored  chief,  en- 
courage and  sustain  him,  place  old  fogies,  if 
any,  aside,  and  let  the  Company  advance  to  the 
East  and  North  with  that  steady  determination 
and  pluck  that  it  has  shown  in  the  South  and 
AVest,  it  is  bound  to  meet  success.  The  people 
of  the  East  will  patronize  solid  corporations  from 
any  section,  and  none  will  more  heartily  bid  the 
Piedmont  and  Arlington  welcome  to  Philadel- 
phia and  New  York  than  the  Daily  Timex, 
which  unqualifiedly  endorses  it  as  having  no  su- 
perior as  a  reliable,  well  managed  and  solvent 
life  insurance  company. 


Circulars. 


Now  that  the  time  for  annual  reports  of  the 
companies  has  once  more  returned,  we  may  ex- 
pect the  usual  outpouring  of  circulars  containing 
comparative  statements  skillfully  cooked  up  for 
the  special  glorification  of  j)articular  companies, 
and  the  apparent  discomfiture  of  all  others. 
Single  items  of  favorable  showing  will  be  magni- 
fied to  the  I'ltmost;,  or  hammered  into  extreme 
tenuity,  while  the  weak  points  v.'ill  be  carei'ully 
excluded,  the  doubtful  asseis  glossed  over,  and 
the  (iuestional)!e  expenditure  hushed  up. 

These  cunning   manipulations    of    figures    by 


which  feebleness  is  made  to  appear  strong,  and 
institutions  on  the  verge  of  insolvency  are  placed 
in  the  front  rank  of  sound  management,  are  only 
"springs  to  catch  woodcocks,"  and  can  only  de- 
ceive the  unwary.  But  unfortimately  in  every 
community,  ignorance  of  the  features  of  good 
management  largely  predominates  over  knowledge 
of  its  essentials.  There  is  abundant  material  for 
this  sort  of  ruisrepresentation  to  operate  upon. 
There  are  numbers  ready  to  acccjit  these  unfair 
and  one-sided  statements  as  an  authoritative  pre- 
sentation of  the  whole  truth,  and  nothing  but  the 
truth.  Nor  are  the  victims  of  quackery  invariably 
fools ;  they  are  to  be  found  among  the  intelligent 
classes,  and  they  are  duped  because  of  an  over- 
confiding  nature  which  is  ready  to  accept  on  trust 
that  which  arouses  scrutiny  in  minds  more  sus- 
picious. 

It  is  time  that  the  era  of  these  delusive  state- 
ments should  pass  away.  If  they  are  persisted 
in,  the  duty  of  the  press  to  publish  and  expose 
them  is  one  that  can  no  longer  be  avoided.  Too 
mi}ch  leniency  has  been  exercised  in  regard  to 
them,  as  well  as  to  other  forms  of  deception. 
However  transpr.rent  the  motive  to  those  who  are 
familiar  with  the  practice,  it  brings  to  others  the 
semblance  of  truth,  and  these  are  they  who  should 
be  protected  against  sham  and  imposition. — Bal- 
timore Undericriter. 


Mere  Mention. 


The  stockholders  of  the  Globe  Life,  of  London, 
which  company  was  n)arried  to  the  Liverpool  and 
London  in  1804,  must  certainly  be  esteemed  very 
fortunate  fellows.  AVhen  the  Globe  was  organ- 
ized, in  1803,  the  English  government  slocks  were 
selling  at  so  low  a  figure  that  the  managers  were 
able  to  invest  the  entire  capital  in  consols,  at  very 
little  over  50  per  cent  ot  their  par  value.  Of 
course,  their  investment  nearly  douljled  itself 
Then,  when  the  amalgamation  look  place,  these 
lucky  globules  were  further  provided  for  by  the 
issue  of  perpetual  annuities  at  the  rate  of  30  per 
cent  per  annum,  that  is  to  say,  at  the  rate  of  £6 
per  annum  for  every  £20  of  stock. 

The  connection  existing  between  the  two  com- 
panies, now  anuilgamated,  is  somewhat  difficult 
of  intelligible,  not  to  say  satisfactory,  explanation. 
As  we  showed  last  month,  the  Globe  trust  fund 
of  $5,000,000  is  by  no  means  in  a  position  which 
is  calculated  to  disarm  suspicion  and  distrust. 
Although  completely  alienated  from  the  com- 
pany's control,  and  in  the  hands  of  trustees,  as 
entirely  independent  of  the  L.  L.  and  G.,  as  though 
they  composed  another  company,  the  public  has 
no  assurance  as  to  the  deduction  of  this  $5,000,000 
from  the  assets  and  its  inclusion  among  the  com- 
pany's liabilities,  where  it  belongs, — at  least  to 
the  extent  of  the  $300,000  per  annum  ])aid  out  to 
Globe  annuitants.  If  it  be  true  that  the  $20,000 
ODO,  of  which  we  hear  so  much,  is  subject  to  this 
debenture,  by  reason  of  $5,OUU,UOO  being  beyond 
the  reach  ot  the  policyholders  of  the  company, 
it  is  clear  enough  that  onc-lburth  of  the  bluster 
of  the  Liverpool  and  London  and  Globe  is  worse 
than  empty  wind,  because  it  is  shf^er  fraud.  And 
if  there  is,  as  we  suppose,  a  lien  of  $5300,000  per 
annum  upon  the  company's  income,  to  meet  the 
terms  of  the  contract  with  the  stockholders  of 
the  Globe,  here  is  another  drawback  to  the  <m- 
qucstioned  solvency  of  the  strident  stranger.  Now 
it  seems  to  us,  the  Liverpool,  etc.,  etc.,  would  do 
■well  to  descend  from  the  throne  for  at  least  long 
enough  to  make  a  clear,  intelligible  statement  of 
facts ;  or,  in  case  this  should  be  impossible,  let 
Superintendent  Miller  undertake  the  work.  This 
sort  of  thing  cannot  last,  without  exposing  the 
company  and  its  American  business  to  injury. 
Our  people  believe  in  knowing  all  that  should  be 
known  about  corporations  which  solicit  their 
confidence.  Let  the  Liverpool,  etc.,  etc.,  corrie 
down  gracefully,  before  it  is  pu&hed  down,  to  the 
level  of  popular  comprehension.  But  if  thi--  is 
not  to  be  a  voluntary  act  on  the  part  of  the  com- 
pany, it  only  remains  that  the  bird  which  won't 
sing  shall  be  made  to  sing,  by  such  processes  as 
Mr.  Miller  and  the  laws  of  New  York  supply. 
And  when  the  facts  and  figures,  stripped  of  all 


their  disguises  and  elaborate  trappings,  are  given 
to  the  public,  we  will  all  know  whether  this  ])re- 
tentious  English  office  is  really  a  solvent  com- 
pany, or,  as  many  affect  to  believe,  something  es-, 
sentially  different.  Is  it  the  interest  of  the  com- 
pany that  there  should  be  a  continuance  of  this 
division  in  public  sentiment  ?  We  think  not. — 
Spectator. 

Insurance  Legislation. 


We  have  not  had  a  surfeit  of  insurance  legis- 
lation, as  was  at  first  presumed,  on  the  meeting  of 
the  Legislature.  The  bill  to  "  Tax  and  Regulate 
Foreign  Insurance  Companies"  has  been  with- 
drawn by  the  member  who  introduced  it.  Mr. 
Wheaton's  bill,  giving  the  benefits  of  the  Massa- 
achusetts  non-forfeiture  law,  has  been  adopted. 
The  License  bill  has  been  favorably  reported  on 
by  the  Committee,  and  will  probably  pass.  There 
are  two  other  matters  which  should  be  attended 
to  before  the  adjournment,  viz.:  a  rescinding  of 
the  damp  tax,  »o  far  as  it  relates  to  insurance 
policies,  and  of  the  law  compelling  foreign  fire 
and  marine  insurance  companies  to  make  their 
reports  to  the  California  Insurance  Department, 
in  gold  coin.  Both  of  these  laws  arc  burdensome 
and  unjust,  the  latter,  especially,  is  a  great  nui- 
sance, and  should  be  abolished. 


Late  Fires. 


Toronto,  Canada,  had  a  severe  fire  on  the 
14th  of  February,  which  destroyed  about  $500,- 
000  worth  of  property.  Insurance  losses  foot 
up  over  $400,000,  mostly  held  by  English 
companies,  the  Scottish  Imperial,  Liverpool, 
London  and  Globe,  and  the  Imperial  being  the 
heaviest  losers,  each  losing  about  $50,000.  The 
Etna,  and  one  or  two  other  American  com- 
panies, made  small  losses. 

Di5.  Jay.ne's  granite  building,  on  Chestnut 
street,  Philadelphia,  burned  down  on  the  5th 
instant,  involving  a  loss  of  about  $1,000,000. 
This  is  the  heaviest  fire  that  has  visited  Phila- 
delphia for  some    time. 

Boston  had  a  $100,000  fire  on  the  same  day, 
which  burnt  down  the  Union  Comb  Company's 
faetorj'. 

More  Fires. — On  the  0th  of  this  month,  six 
steamboats,  most  of  them  partly  loaded,  were 
burned  at  the  landing  in  Cincinnati,  Ohio.  Loss 
estimated  at  $300,000.  On  the  same  day,  in 
Wilton,  N.  H.,  the  carpet  yarn  mill  of  the  Wilton 
Manufacturing  Comp.any  was  burned.  Loss  esti- 
mated at  $75,000  partly  insured. 

New  York,  February  21st. — D.  C.  Beggs'  oil 
manufactory,  in  Cedar  street,  was  burned  this 
morning.  The  flames  also  spread  to  the  adjoining 
premises,  occupied  by  the  Strasburg  manufac- 
turing company,  and  by  Downer  and  St.  John. 
Loss,  $60,000. 

Cincinnati,  February  21st. — A  fire  broke  out  at 
a  late  hour  last  night  in  the  drug  store  of  W.  E. 
Merrill  and  Co.,  Third  street.  The  building  was 
damaged  to  the  extent  of  §10,000,  and  the  entire 
stock  destroyed  by  fire  and  water.  Loss  $40,000, 
The  adjoining  stores  were  flooded  with  water, 
and  the  stock  damaged  $30,000. 

Detroit,  February  21st. — Sweet's  Hotel,  Grand 
Rapids,  one  of  the  largest  in  the  western  part  of 
the  State,  took  fire  at  10  o'clock  last  night,  and 
the  three  lower  stories  were  destroyed. 
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[From  the  Industrial  Monthly.] 
A  Workingman's  Duty. 


As  of  every  other  grand  idea  which  has  benefit- 
ed society,  the  idea  of  life  insurance  was  an  ema- 
nation from  the  brain  of  one  man ;  but  whether 
that  man  was  Roman  Ulpianus,  the  Frencli  Pas- 
cal, one  of  the  Dutchmen,  Christian  Huygens  or 
John  De  Wit,  or  that  other  John,  "  John  Gaunt, 
citizen  of  London,"  who  published  his  "  Observa- 
tions on  the  Bills  of  Mortality,"  in  the  year  1662, 
— will  never  be  fairly  settled.  This  is  to  be  re- 
gretted, as,  among  those  whom  the  world  has 
chosen  to  honor  with  a  "  monumental  stone,"  he 
is  far  more  worthy  of  chief  posthumous  honor 
who  has  afforded  to  nearly  every  one  the  oppor- 
tunity of  insuring  comfort,  in  some  degree,  for 
the  loved  ones  around  him  in  the  event  of  his  ul- 
timate, or,  as  it  may  sadly  happen,  his  untimely, 
unexpecetd  decease. 

No :  as  Klopstok  saith, — 

"  Sunk  in  the  tomb  of  endless  night 

Lies  manj'  a  great  inventor's  name; 
Our  torch  we  kindle  at  his  light — 
But  where  is  his  reward  ol  fame  ? 

But,  whoever  he  was,  the  world,  and  more  es- 
pecially the  struggling  world,  owe  him  a  greater 
debt  of  gratitude  than  perhaps  to  any  other  of 
their  benefactors.  Gifted,  inspired  beings  may, 
by  their  startling  inventions,  make  man  wonder 
at  his  fellow-man;  delight  his  eye;  annihilate 
space ;  unharmed,  explore  the  domain  of  the  levia- 
thans of  the  deep,  and,  like  Daguerre,  fix  a  shad- 
ow ;  but  apart  from  these  wondrous  things  is 
something  in  which  the  masses  are  more  imme- 
diately interested;  namely,  individual  human 
happiness,  the  well-being  of  the  beloved  little 
household  of  their  own  flesh  and  blood.  It  is 
more  than  a  private  duty,  it  is  an  individual  hon- 
est public  duty,  to  insure  the  welfare  of  these 
when  the  "bread-winners"  shall  have  "gone 
home,"  and  not  leave  their  cherished  ones  to  the 
begrudged  dole  of  the  community,  or  the  fearful 
struggle  to  appease  the  day's  hunger.  Men  have 
no  excuse  for  so  doing  ;  for  life  insurance  clearly 
points  out  to  them  the  way  to  insure  to  those  they 
leave  behind — 

"The  glorious  privilege  of  being  independent." 

In  view  of  the  vital  human  interests  it  involves, 
of  its  true  practical  Christian  charity,  which  in 
this  case  begins  at,  and  casts  a  halo  around, 
"  home," — "  Insure  your  dear  ones  against  life's 
cold  vicissitudes,"  should  be  an  extra  Command- 
ment written  on  every  good  man's  heart.  The 
undoubted  benefits  it  confers,  court  the  instant 
attention  of  every  worker.  Whether  we  labor 
with  the  hod  or  the  pen,  the  pickaxe  or  the  pal- 
ette, solely  with  muscle,  or  solely  with  brain,  we 
are  all  co-workers,  co-equal  in  the  eyes  of  the 
philosopher  and  of  God,  and  to  each  of  whom  the 
joy  of  his  "  ain  fireside,"  be  it  in  cottage,  or  be  it 
in  mansion,  is  the  paramount  question,  the  lead- 
ing heart-hope  of  an  existence. 

The  world  is  awakening  to  a  just  estimate  of 
the  grand  importance  of  life  insurance;  where, 
twenty  years  ago,  one  man  availed  himself  of  its 
advantages,  there  are  a  hundred  to-day.  And 
even  these  are  only  a  trivial  percentage  of  those 
who  ought  to  insure.  But  the  ranks  are  contin- 
ually swelling ;  life  insurance  speaks  so  directly, 
so  earnestly,  so  convincingly,  to  man's  dearest 
interests,  that  all  are  taking  it  into  serious  con- 
sideration;  and  he  must  be  a  fool  indeed  who 
does  not  take  advantage  of  the  boon  of  happi. 
ness  which  lies  at  his  feet.  This  grand  institu- 
tion, with  the  saving-bank,  when  both  are  based 
upon  a  solid,  honest  foundation,  is  the  great  agent 
for  the  amelioration  of  earthly  suffering. 

The  cost  is  comparatively  nothing,  so  it  is  of 
no  use  cavilling  about  that.  For  instance,  the 
healthy  daily  sacrifice  or  curtailing  of  some  un- 
necessary extravagance,  will  more  than  pay  up 
annually  a  good  policy.  The  man  who  places  in 
the  scale  an  additional  glass  or  a  cigar  a  day 
agamst  the  future  happiness  of  a  dear  wife  and 
his  darhng  little  ones,  is  simply  working  against 
the  interests  of  those  he  best  loves.  There  are 
costlier  follies  than  these,  whose  outlay  might 
take  a  more  wholesome  direction.  Moreover  the 
man  who  is  sufficiently  provident  to  faithfully  pay 


up  his  policy,  is  pretty  certain  to  be  provident 
and  correct  in  all  his  relations  in  life.  Among 
the  thousands  of  such  men  whom  we  have  known, 
we  have  met  with  few  who  had  a  "  rum-bill "  to 
pay  on  Saturday  night ;  such  men  know  to  a  frac- 
tion how  many  "  whisky-straights  "  it  takes  to 
buy  a  pair  of  No.  2,  3,  or  4  boots. 

The  time-honored  maxim,  "  Never  put  off  till 
to-morrow  that  which  you  can  do  to-day,"  has  no 
more  important  individual  application  than  in  this 
matter  of  life  insurance.  To  all  we  say,  make 
inquiries  at  once  respecting  some  good  company, 
and,  when  you  feel  sure  that  you  arc  right,  "go 
ahead."  Depend  upon  it,  that  you  will  thencefor- 
ward walk  about  with  a  prouder  feeling  of  worldly 
safety  than  you  ever  experiencd  before. 

[From  the  Chicago  Chronicle.] 
California  Fire  Insurance  Companies. 


The  California  Spirit  of  the  Times  was  once  a 
temperate  and  well-conducted  newspaper.  We 
are,  therefore,  the  more  sorry  to  see  that  the  zeal 
of  that  journal  in  defence  of  Caljfornia  insurance 
companies  has  outrun  its  customary  discretion, 
and  betrayed  it  into  a  merciless,  untruthful  and 
mean  assault  upon  the  integrity  of  Chicago  mer- 
chants, sufferers  by  the  great  fire.  Our  contem- 
porary makes  a  very  spirited  and  spicy  article  out 
of  its  denunciations  of  what  it  is  pleased  to  term 
"  Chicago  sharps  ;"  but,  in  reading  it,  we  are  ir- 
resistibly forced  to  think  of  the  Egyptian  or  Moor- 
ish cadi,  who  flavored  his  choicest  wines  with  the 
dead  bodies  of  his  murdered  creditors.  The  bou- 
quet of  the  Spirit  of  The  Times'  article  is  mainly 
derived  from  the  sufferings  and  losses  of  Chicago 
policy-holders  in  defunct  and  rotten  California 
companies. 

According  to  the  arithmetic  of  this  California 
apologist  for  California  swindles,  the  net  loss  to 
Chicago  by  the  fire  did  not  exceed  $10,000,000, 
which,  it  says,  is  "  to  be  borne  by  the  national 
government,  the  State  of  Illinois,  Cook  county, 
and  the  City  of  Chicago."  The  same  silly  and 
vituperous  journal  says  that  the  conflagration  was 
a  "  God-send  "  to  Chicago  ;  it  "  gave  an  impetus 
to  its  prosperity  not  calculated  upon,"  and  that 
the  actual  sufferers  were  sent  out  of  the  city  "  to 
shift  the  best  way  they  could."  We  hardly  know 
how  properly  to  characterize  this  statement  with- 
out plagiarizing  from  Horace  Greeley,  and  calling 
it  an  infamous  lie.  We  do  not  need  any  more 
paupers  here,  but  it  really  would  do  the  writer  of 
the  above  good,  solid  good,  to  herd  in  our  hastily 
constructed  barracks  for  a  few  months,  and  there 
contend  with  the  rigors  of  winter  and  the  horrors 
of  adjacent  small  pox.  He  might  profitably  be 
frost-bitten  and  infected,  if  thereby  he  could  be 
touched  with  a  little  humanity,  and  inoculated 
with  a  litttle  sense. 

But  we  did  not  intend  to  notice  the  cold-blood- 
ed slander  of  our  citizens,  except  so  far  as  it  is 
an  attempt  at  defence  of  the  bankrupt  San  Fran- 
cisco companies. 

In  all  the  annals  of  fire  underwriting,  we  do 
not  believe  there  has  been  a  more  disgraceful  ex- 
hibition than  there  has  been  made  since  the  Chi- 
cago fire  by  the  "  Peoples,"  the  "  Pacific,"  and 
the  "  Occidental,"  of  California.  Their  patronage 
here  was  obtained  under  false  pretences,  or  their 
conduct  since  the  fire  has  been  an  attempt  to 
evade  honest  obligations.  They  came  here  parad- 
ing the  individual  liability  of  stockholders  as  an 
inducement  for  our  citizens  to  patronize  them. 
Witness  the  following  literal  copy  of  one  of  their 
advertisements  : 

"PACIFIC  INSURANCE   COMPANY, 
422  California  street,  San  Francisco. 

Working  Capital  and  Assets,  $1,700,000 

With  Individual   Liability  of  Stockholders  over 

$30,000,  as  Security  for  the  Insured." 

After  the  fire,  they  pretended  to  have  suddenly 
discovered  that,  under  a  forced  construction  of 
the  constitution  and  laws  of  California,  a  hole 
could  be  found  large  enough  (and  it  did  not  re- 
quire a  very  big  one)   for   the   stockholders   to 


crawl  out  from  their  personal  liability.  The  celeri- 
ty with  which  they  went  for  that  hole,  and  treated 
us  to  a  dissolving  view  of  their  nether  extremi- 
ties, is  only  paralleled  by  the  retreat  from  Bull 
Run. 


Morality  of    Claims  upon    Underwriters. 


The  following  is  from  the  Harper  for  April 
and  found  its  way  to  "The  Drawer"  unknown  to 
the  party  referred  to;  but  we  are  authorized  to 
say,  it  is  literally  true  as  far  as  it  goes— the 
amount  claimed  being  eight  hundred  dollars 
($800)  instead  of  six— and  the  "  expert"  being 
no  other  than  one  of  two  appraisers  who  had 
previously  examined  the  property  and  made  affi- 
davit that  it  was  damaged  eight  hundred  and 
twenty-five  dollars.  "The  adjusters  of  losses 
under  policies  of  insurance  against  fire  sometimes 
have  funny  cases  or  meet  exhilerating  turns.  A 
common  method  of  measuring  the  damages  is 
to  enquire  the  cost  of  restoration  or  repair  of  the 
property  injured.  An  adjuster  for  one  of  the 
Hartford  companies  was  recently  hurried  out  to 
Elmira,  to  pay  for  the  partial  destruction  of  a 
steam  engine  used  in  a  saw  mill.  The  holder  of 
the  policy  demanded  six  hundred  dollars  as  an  in- 
demnity, and  had  procured  the  formal  certificate 
for  that  sum.  The  adjuster  had  a  survey  by  an 
expert,  who  engaged  to  repair  all  the  damages 
for  two  hundred  and  sixty  dollars,  and  he  pro- 
posed to  pay  the  claimant  that  amount  or  repair 
the  machine.  Mr.  Claimant  was  terribly  aston- 
ished; he  didn't  believe  any  man  living  could  re- 
pair the  damage  for  that  sum  ;  protested  earnestly 
against  the  injustice  of  asking  him  to  take  less 
than  the  original  six  hundred  dollars ;  but,  on  the 
whole,  if  he  could  have  his  cash  that  day,  he 
would  take  four  hundred  dollars.  Mr.  Adjuster 
finally  told  him  he  must  take  one  hand  or  the 
other,  and  he  accepted  the  two  hundred  and 
sixty  dollars.  After  the  settlement  was  made, 
Mr.  A.  offered  claimant  the  contract  to  repair  for 
the  sum  paid,  which  he  indignantly  refused,  with 
the  delicate  remark,  "  No,  hang  him  !  he  shan't 
do  it !  There  is  a  man  up  at  Corning  who  will  do 
it  for  one  hundred  and  fifty  dollars !" 

What  is  the  moral  ?  Merely  that  all  which  can 
h^  fleeced  out  of  an  Insurance  Company  is  legiti- 
mate plunder,  a  sentiment  demoralizing,  but  al- 
most universal— not  only  are  such  claims  winked 
at,  but  the  bold  fact  is  patent  that  men  standing 
well  in  the  community  in  which  they  live  will 
lend  their  name  under  the  formality  of  an  affidavit 
to  "aid  and  comfort  the  afflicted"  when  a  loss  has 
occurred ! 

Should  this  be  so  ?  When  almost  every  citizen 
has  a  deep  and  vital  interest  in  sustaining  and  pro- 
tecting sound  and  solvent  institutions  in  the  prac- 
tice of  that  high  toned  sense  of  mercantile  honor 
and  integrity  that  has  ever  been  the  character- 
istic of  Hartford  Insurance  Companies,  and  gained 
the  wide  and  well  earned  reputation  which  places 
them  at  the  head  among  fire  underwriters  in  every 
State  of  the  Union?  If  unflinching  integrity  is 
justly  expected  from  insurers,  it  must  also  be 
practiced  towards  insurers.  The  rights  and  du- 
ties of  the  case  are  reciprocal. 

The    State    Insurance    Company. The 

advertisement  of  this  new  fire  and  marine  insur- 
ance company  will  be  found  on  another  page.  It 
has  just  recently  commenced  business,  with  a 
capital  of  $200,000.  It  has  established  agencies 
in  nearly  all  of  the  cities  and  towns  of  the  State, 
and  is  getting  already  a  very  fine  business. 

Julius  Jacobs,  Esq.,  the  new  General  Agent 
of  the  Germania  Life,  has  gotten  regularly  estab- 
lished in  his  new  office  at  319  CaHfornia  street, 
and  is  beginning  to  awaken  a  new  interest  in  his 
company  among  our  people. 

The  Security  Life,  under  the  management 
of  its  General  Agent,  Mr.  Woolsey,  has  done  a 
first  class  business  in  California. 
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WUWM 


INSURANCE    COMPANY,       -       -       OF    CALIFORNIA, 


.^Lsisetc 


Value  of  Real  Estate  owned  by  the  Company ;j;l  65,000.00 

Loans  on  Bond  or  Mortgage  on  Real  Estate 245,248.60 

Interest  due  on  said  Mortgages 9,244.31 

Amount  Cash  on  hand  in  Company's  Office 18,751.56 

Amount  Cash  deposited  in  Bank  of  California  and  Sather's.    185,487.75 

Amount  Cash  in  other  Banks.  . .    127,922.88 

Amount  of  Stocks,  Bonds  and  other  Securities  (Mortgages 

excepted)  held  as  Security  for  Loans 6,000.00 


«rA.zi.-u.AX*y-    Xst,    1072,    $856,787.70. 


Amount  of  Stocks  of  the  U.  S.  and  of  States  of  the  Union 

absolutely  owned  by  the  Company 27,259.43 

Amount  Premiums  Due  and  Unpaid 13,737.15 

Interest  (except  on  Mortgages) 1,929.30 

Amount  Due  for  Rent 150.00 

All  other  Assets 56,056.74 


GROSS  ASSETS $856,787.70 

Liabilities  for  Unsettled  Losses,  Etc $288,941.08 

5^°  Since  the  publication  of  the  January  Report,  of  which  above  is  an  extract,  EVERY  CLAIM  growing  out  of  the  Great  Fire  in  Chicago  has  been 
ADJUSTED  AND  PAID,  DOLLAR  FOR  DOLLAR,  thus  presenting  a  record  second  to  none.  This  tried  Home  Institution  invites  the  support  and 
patronage  of  the  property  ownerrs  of  California,  who  desire  good  indemnity  and  honorable  and  fair  dealing  in  the  event  op  loss. 

D.  J.  STAPLES,  President.  HENRY  BUTTON,  Vice  President.  CHAS.  R.  BOND,  Secterary. 

GEO.  D.  DORNIN,  General  Agent.  CORY  WILLISSTUN,  Marine  Surveyor. 

SKEELS,  BOWERS  &  BOUGHTON,  Managers  Eastern  Department,      -     -     -      Office,  114  Broadway,  New  York. 

Agents  in  all  Principal  Places,  who  are  authorized  to  issue  and  renew  Policies  direct. 


E.  D.  Farnsworth,  President. 


1872 


T.  L.  Marshall,  Secretary. 


Widow  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED    IN    1868. 


ASSETS. 

Cash  in  Office  Safe $456.00 

Cash  Deposited  in  Bank 19,266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 79)395-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


LIABILITIES. 

Amount  rec[uired  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 1 1,000.00 

All  other  Liabilities 1,3  10.77 


|i79>703-75 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
ers, and  terms  as  favorable  as  those  offered  by  any  Company. 


Total  Assets $541,402.24 

Pacific    Branch    Office,    7    Stevenson    Building,    San    Francisco. 
CHAS.  N.  FOX  and  Z.  P.  CLARK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 


«  ^  » 
No.  409  California  Street, 


Opposite  Bank  of  California, 
SAN   FRANCISCO. 


TYLER  CURTIS,  President. 
PETER   DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES    H.   CUSHING,  Secretary. 


Agencies  established  throughout  the  State. 
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MINOR    EDITORIALS. 


San  Francisco  Risks. 


We  took  occasion  in  the  December  number  of 
the  Review,  in  an  article  headed  "Can  San  Fran- 
cisco Burn  Down,"  to  use  some  plain  language  in 
reference  to  the  character  of  our  buildings,  and 
the  great  danger,  from  various  causes,  which  we 
are  in  of  being  destroyed  by  a  big  conflagration. 
In  the  course  of  that  article,  we  remarked  among 
other  things,  that  "if  Chicago  could  not  be  saved 
we  ask  in  all  seriousness,  What  is  to  save  San 
Francisco  ?  If  one  of  her  most  substantial  fire 
proof  blocks  could  not  be  saved  by  her  present 
fire  organization,  how  is  she  to  avoid  an  extensive 
conflagration  if  a  fire  ever  gets  under  headway 
in  any  of  her  numerous  wooden  streets  ?  This  is 
a  question  worthy  of  the  serious  consideration  of 
our  city  authorities  ;  and  justice  and  honesty  de- 
mand that  every  possible  protection  shall  be  at 
once  provided  against  such  a  possible  contingency. 
That  a  city,  like  San  Francisco,  composed  almost 
entirely  of  wooden  walls,  can  be  saved  from  de- 
struction by  a  fire  which  is  likely  to  break  out 
and  be  driven  by  fierce  winds  through  her  streets 
any  day,  is  a  question  which  needs  no  olden  time 
seer  to  solve.  The  greater  portion  of  her  streets 
are  densely  packed  with  wooden  buildings,  which 
would  be  lapped  up  as  quickly  by  the  fire  fiend 
as  the  combustible  bamboo  cities  of  tropical 
Asia." 

The  article  fell  under  the  eye  of  the  Imperial 
Insurance  Company  at  the  home  office  in  Lon- 
don, and  naturally  enough  excited  their  fears  for 
the  business  on  their  books  in  this  city.  The 
Managers  of  the  Imperial  have  long  been  charac- 
terized for  their  caution  and  conservatism,  and 
we  give  them  credit  for  the  prompt  manner  in 
which  they,  in  this  instance,  write  to  Messrs. 
Faulkner,  Bell  &  Co.,  General  Agents  for  the 
Pacific  Coast,  asking  for  information  on  the  sub- 
ject referred  to  above,  and,  if  true,  calling  for  a 
retrenchment.  We  referred,  in  that  article,  to 
the  south  part  of  the  city  and  the  city  front, 
which  we  said  "is  to-day  one  vast  tinder-box, 
likely  to  be  ignited  at  any  moment,  by  some  care- 
less spark  or  burning  match  loosely  dropped  in 
some  rubbish  or  combustible  matter,  and  com- 
pletely destroyed." 

We  have  many  good  buildings  in  the  heart  of 
our  city,  and  it  is  scarcely  presumable  that  we 
are  in  any  very  imminent  danger  of  that  portion 
of  it  being  destroyed;  yet,  as  the  President  of 
one  of  our  companies  bankrupted  by  the  Chicago 
conflagration  said  '•'■all  bets  are  off  when  the  world 
is  on  fire."  We  regard  the  heart  of  San  Fran- 
cisco as  good  risks  as  any  of  our  American  cities, 
still  there  are  many  changes  needed  to  make  us 
feel  perfectly  secure.  Until  those  changes  are  - 
made,  the  only  thing  insurance  companies  can  do 
to  make  themselves  secure  is  to  charge  for  the 
hazard  they  take. 


Life  Insurance  Prospects  in  California. 

—Eighteen  hundred  and  seventy,  and  seventy-one, 
were  exceedingly  dull  years  for  Life  Insurance 
in  California.  The  business  of  nearly  all  the  com- 
panies fell  off  largely  during  the  two  years 
Thousands  of  policies  were  forfeited  on  account 
of  the  inability  of  the  holders  to  pay  premiums  ; 
while  thousands  of  others  who  desired  to  insure 


could  not  do  so  for  want  of  means  to  enable 
them  to  insure.  This  was  the  result  of  two  ex- 
ceedingly dry  years.  Crops  were  a  failure,  and 
scarcity  of  water  interfered  materially  with  the 
mining  operations  ;  hence,  the  stringency  in  the 
money  market. 

This  year,  however,  we  anticipate  a  glorious 
season.  An  abundance  of  rain  has  fallen  all  over 
the  Pacific  slope  ;  enough  to  insure  an  enormous 
harvest,  and  a  rich  yield  of  the  placer  mines,  etc. 
Everybody  is  in  good  spirits,  in  view  of  the  al- 
most absolute  certainty  of  a  prosperous  year. 
Money  will  again  be  plentiful  among  the  masses 
of  the  peopfe,  and  Life  Insurance  must  come  in 
for  its  share  of  patronage  among  the  farmers  and 
the  mechanics.  General  Agents  of  the  Compan- 
ies should  immediately  prepare  for  an  active  and 
systematic  work.  Agents  should  be  secured  and 
placed  in  the  field  at  once,  and  proper  canvassing 
documents  should  be  secured  and  distributed. 
Good  men,  men  of  known  truthfulness  and  hon- 
esty should  be  employed,  either  upon  guarantee 
or  salary  if  necessary,  to  do  the  soliciting.  Every 
encouragement  should  be  given  them,  and  every 
inducement  to  procure  a  healthy  and  permanent 
business.  If  Companies  and  their  General  Agents 
will  make  any  special  effort  during  the  present 
year,  all  the  decrease  of  the  past  two  years  can 
be  more  than  made  up  again,  and  thousands  of 
new  and  healthy  risks  can  be  added  to  their  lists. 
It  needs  only  a  well  organized  and  well  regulated 
systems  of  agencies,  backed  up  by  energy  and 
zeal,  to  establish  the  reputation  of  California  as 
being  the  best  field  for  Life  Insurance  on  the 
American  Continent.  Will  the  companies  avail 
themselves  of  these  suggestions,  or  will  they  lie 
dormant  as  they  have  been  doing  for  some  time 
past  ?     We  shall  see. 


Sacramento  Board. — Perhaps  in  no  city  of 
the  Union  is  there  a  more  harmonious  Board  of 
Fire  Underwriters  than  is  to  be  found  in  the  City 
of  Sacramento,  Cal.  Every  company  represented 
in  the  city  have  signed  the  agreement,  and  the 
Board  has  been  regularly  organized  for  some  time 
past,  and  working  to  the  entire  satisfaction  of  all 
interested.  Mr.  Julius  Wetzlar,  Manager  of  the 
Sacramento  branch  of  the  Home  Mutual,  is  Presi- 
dent, and  Mr.  A.  Leonard,  Agent  for  the  Etna,  is 
Secretary.  -  The  Board  has  adopted  Book  1,  as 
their  standard  of  rates.  This  is  the  only  objec- 
tion to  the  organization.  A  higher  rate  should 
have  been  adopted  for  that  city.  Sacramento 
business  has  never  been  profitable  to  either  local 
or  foreign  companies ;  and  in  view  of  this  fact, 
the  agents  of  the  various  companies  represented 
in  that  city  could  have  readily  secured  a  better 
rate  ofpremium  for  their  companies.  However, 
it  is  much  better  to  have  the  organization  as  it  is 
with  the  present  rates,  than  to  have  no  organiza- 
tion at  all,  and  leave  every  company  to  establish 
rates  of  its  own.  We  congratulate  the  Under- 
writers of  Sacramento  upon  their  good  sense  and 
discretion  in  thus  banding  together  for  the  pur- 
pose of  securing  unanimity  of  action,  and  we 
hope  that  they  will  be  able  to  maintain  the  or- 
ganization without  intermission. 


Insurance  Commissioner. — Gov.  Booth  has 
ignored  the  wishes  of  the  local  companies  for  the 
appointment  of  A.  G.  Stiles,  Esq.,  President  of 
the  Occidental,  as  Insurance  Commissioner,  and 
has  appointed  Mr.  J.  W.  Ford,  vice  G.  W.  Mowe, 


term  expired.  We  are  not  personally  acquainted 
with  Mr.  Ford,  therefore  we  are  unable  to  speak 
of  his  qualifications  for  the  office.  We  have 
heard  him  spoken  of  as  a  high-toned,  upright 
gentleman,  by  his  friends,  and  as  a  man  who  will 
carry  out  the  law  irrespective  of  the  opinions  or 
wishes  of  any  one.  We  believe  he  has  had  no 
experience  in  the  insurance  business  ;  but  this  we 
do  not  regard  as  any  grave  objection,  if  he  is  a 
man  of  business  qualifications,  and  independent 
enough  to  deal  justly  and  fairly  by  all  companies. 
We  wish  him  every  success  in  his  new  calling. 

Pacific  Mutual  Life. 


We  have  received  a  copy  of  the  Fourth  Annual 
Report  of  this  company,  made  by  the  officers  and 
directors  to  the  stockholders  and  policy  holders, 
and  regard  it  as  a  very  concise,  yet  complete  and 
satisfactory  exhibit.  To  the  policy  holders  it 
presents  the  actual  condition  of  the  company 
showing  it  to  be  in  a  healthy  condition,  together 
with  the  especial  advantages  afforded  them  under 
the  recent  act  of  the  Legislature,  granting  to  poli- 
cy holders  of  companies  organized  under  the  laws 
of  this  State,  the  benefits  of  the  Massachusetts 
"  non-forfeiture  "  law,  in  addition  to  the  "  ex- 
emption "  law  heretofore  existing,  and  the  great 
advantage  to  be  derived  from  high  rates  of  inter- 
est, etc.  The  report  should  give  general  satis- 
faction to  every  one  interested  in  any  way 
whatever  in  the  company. 

Pluck, 


For  a  genuine  specimen  of  Young  America 
pluck  we  will  pit  the  Coast  Review  office 
against  any  institution  in  all  Uncle  Sam's,  do- 
minions. Imagine  our  surprise  a  few  evenings 
since  to  see  our  printer's  cartman  draw  up  at 
our  sanctum  and  deposit  roll  after  roll 
of  a  paper  called  the  Pacific  Guest,  a 
neat,  bright  little  four-page  monthly,  edited  and 
published  by  our  little  messenger  boy.  Master 
Willie  B.  Thompson,  aged  13  years.  Master 
Willie  has  displayed  admirable  taste  in  the  se- 
lection of  his  matter,  as  well  as  shown  decided 
ability  as  a  juvenile  editor.  The  paper  does 
him  credit,  and  speaks  volumes  for  both  his 
intelligence  and  courage.     Long  may  he  wave. 

Inquiries. 


We  have  received  a  great  many  communica- 
tions and  telegrams  lately  from  occasional  readers 
of  the  Review  in  the  interior^  making  inquiries 
about  various  life  and  fire  companies  now  doing 
business  on  this  coast.  We  have  answered  these 
communications  heretofore  privately,  but  con- 
scientiously. In  the  future  all  such  communica. 
tions  will  be  published  and  answered  in  the 
columns  of  the  Review,  and  if  the  parties  who 
have  heretofore  addressed  us,  desire  their  letters 
published  with  our  answers,  they  can  signify  that 
desire  by  letter,  and  we  will  publish  them  in  our 
next  issue.  We  are  willing  at  all  times  to  furnish 
our  readers  with  any  information  they  may  desire, 
if  iu  our  power  to  give  it. 

Mr.  r.  L.  Jackson,  the  active  Special  Agent 
of  the  Piedmont  &  Arlington  Life  Insurance 
Company,  is  still  having  fine  success.  Mr.  Jack- 
son is  a  man  of  indomitable  energy,  and  his  suc- 
cess in  the  business  has  been  owing  entirely  to 
this  fact.  He  is  a  worker,  and  he  deserves  his 
success. 
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Union  Insurance  Company 

OF  SAN  FRANCISCO.      OFFICE,  416  &  418  CALIFORNIA  STREET. 

* 

Capital,    -    -    -    -    $750,000     Assets,  exceed    -    $1,000,000 


GtOXjTD  oox^j*. 


Chicago  Losses  paid,  over  $490,000  Gold. 

The   "UNION"   comes  out  of  the  great  CHICAGO    FIRE,   SOLID  and  RELIABLE, 

having  paid  its  liabilities  DOLLAR  for  DOLLAR,  thus  maintaining  its  old  reputation 

for  HONORABLE  DEALING  and  prompt  SETTLEMENT  of  LOSSES. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice   President.  GUST  AVE   TOUCHARD,   President. 


IMPERIAL 

FIRE    INSURANCE   COMPANY 

OF    LONDON.         -        -         Established  in  1803. 


Extract  from  the  statement  of  the  condition  and  affairs  of  said  Company,  Oct.  31st,  187 1,  subsequent  to  the  CHICAGO 
FIRE,  as  reported  to  the  INSURANCE  COMMISSIONER  of  the  State  of  California. 


«  »«»  I 


Capital  Stock  Subscribed,  ^8,000,000.00       Total  Cash  Assets,        .         -         .       $6,212,525.48 

Capital  Stock  paid  up  in  Cash,  $3,500,000.00       Increase  in  Assets  since  ist  Jan.  1871,  $496,510.40 


21^=* This  Company's  business  is  devoted  exclusively  to  Fire  Insurance,  and  it  is  the  only  English  Company  represented  in  America  doing  a 
Fire  Insurance  business,  with  an  ample  Cash  Capital  and  large  accumulated  Funds,  Not  Liable  for  Life  or  Marine  Losses. 

FALKNER,      BELL      &      CO.,     General  Agents  for  Pacific  Coast, 
450   California  Street^   San  Francisco, 


MOST    DIRECT    ROUTE    TO    EUROPE. 


Allen   Line    of  Ocean    Steamships, 

Connecting  the  Canadas,  Portland,  Me.,  Baltimore,  Md.,  and  Norfolk,  Va.,  with  Liverpool,  Londonderry,  Glasgow,  and 
the  Principal  Ports  of  the  European  Continent,  issuing  First,  Second  and  Third  Class  Tickets,  with  SUPERIOR  ACCOM- 
MODATIONS at  REDUCED  RATES  to  and  from  every'point  on  the  Pacific  Coast,  and  all  the  Principal  Ports  of  Europe. 

The  Most  Direct  Route,  and  the  Cheapest! 

TWENTY   FIRST   CLASS    POWERFUL   MAIL   STEAMSHIPS   run   regularly   between  the   above   ports. 

A   SPECIAL    ROUTE   TO    EMIGRANTS. 

We  sell  Special  Tickets  to  Emigrants  over  the  above  line,  at  the  LOWEST   RATES,  to  and  from  San  Francisco  and  the 

above  European  Ports. 
.For  any  further  information^  call  on 

L.    B.    EDWARDS    &    CO. 

Office,  535  California  Street,  San  Francisco. 
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Paying  Insurance  Policies. 


The  large  number  of  solicitors  employed  by  in- 
surance companies  shows  that  they  are  exceed- 
ingly anxious  to  obtain  business,  and  the  most 
liberal  terms  are  usually  promised  to  their  pat- 
rons. Under  such  circumstances,  when  they  have 
had  an  examination,  and  accept  the  conditions — 
whether  it  be  with  reference  to  premises  or  per- 
sons— and  a  policy  becomes  payable,  the  forfeit- 
ure ought  to  be  promptly  paid,  without  compelling 
the  parlies  insured,  or  their  heirs,  assigns  or  ad- 
ministrators to  resort  to  litigation.     *      «       * 

Each  applicant  for  insurance  is  required  to  un- 
dergo a  medical  examination,  and  can  receive  a 
policy  only  on  the  favorable  report  of  a  physician. 
That  would  seem  to  cover  the  whole  ground  as  to 
his  competency,  including  physical  condition  and 
moral  habits.  It  has  always  been  so  understood 
by  policy  holders ;  and  it  is  certainly  a  hardship 
for  poor  people  to  be  iorced  into  the  Courts,  at 
great  expense  and  inconvenience,  to  obtain  rights 
not  to  be  disputed.  The  insurance  companies 
will  lose  by  compelling  such  a  course  of  action. 
Men  of  small  means  will  not  risk  the  payment  of 
a  percentage  on  policies  which  are  intended  to 
secure  a  support  to  their  families  if  they  once 
ascertain  that  there  is  to  be  a  doubt  about  the 
payment  of  the  amount  after  their  decease. —  Call. 

These  remarks  were  called  forth  by  the  suit 
brought  by  Mrs.  Murphy  m.  The  Atlantic  Mutual 
Life,  and  are  about  as  applicable  to  the  question 
in  point  as  hot  ashes  are  to  an  open  sore.  The 
Call  had  better  confine  itself  to  politics,  and  leave 
insurance  matters  for  those  to  discuss  who  under- 
stand them.  To  try  to  convince  such  journals  of 
their  ignorance  of  such  matters  is  like  throwing 
brick-dust  into  the  eyes  of  a  blind  pig  to  prevent 
it  from  seeing.  To  show  the  evident  folly  of  such 
an  article  as  the  above,  we  will  cite  a  case  in  point. 
In  the  application  of  all  companies  signed  by  the 
applicant,  the  following  questions,  among  many 
others,  will  be  found  : 

"  10.  Have  you  had  since  childhood  Spitting  of 
Blood,  Rupture,  Fits,  Dropsy,  Disease  of  the  Kid- 
neys or  Bladder,  Asthma,  Liver  Complaints,  Pal- 
pitations, Fistula,  Gout,  Apoplexy,  Consumption, 
Aneurism,  General  Debility,  Insanity  or  Aberratioii, 
of  Mind;  and  if  so,  which  and  how  recently  ?  " 

Now,  suppose  the  Atlantic  Mutual,  or  some 
other  company,  were  to  take  the  application  of 
the  Editor  of  the  Call  for  a  policy  of  insurance 
on  his  life,  and  he  should  answer  the  question : 
"  Have  you  ever  had  Insanity  or  Aberratioii  of 
the  Mind,"  in  the  negative,  (it  appearing  that  he 
now  has)  and  if  he  should  die  from  the  effects 
of  the  same,  would  the  company  be  justified  in 
paying  the  loss  ?  He  knows  that  he  has  suffered 
with  the  disease,  but  conceals  the  fact  from  his 
examiner  and  the  company  by  a  false  answer,  and 
his  policy  should  be  forfeited  thereby,  as  it  reads : 
"  And  if  any  answer  shall  be  found  untrue,  this 
policy  shall  be  null  and  void."  We  shall  publish 
an  article  in  our  next  giving  the  reason  why  a 
company  is  justifiable  in  defending  certain  suits, 
etc. 


Interesting  Insurance  Suit. 


A  Neat  "Work — We  have  received  a  copy 
of  the  New  York  Life  Insurance  Company's  Al- 
manac, presented  by  Messrs.  Crane  &  Hawes, 
General  Agents,  and  we  regard  it  as  being  one  of 
the  best  issues  we  have  seen  recently  in  the  way 
of  an  advertisement.  We  hope  the  General 
Agents  for  California,  of  the  New  York  Life, 
may  make  their  company  as  attractive  among  our 
people  as  the  title  page  to  their  Almanac. 


In  the  Twelfth  District  Court  a  suit  involving 
some  interesting  points  was  tried  before  a  jury. 
One  of  the  jurors  was  A.  S.  Bristol,  the  colored 
man  who  served  on  the  Newby-^/te  libel  case 
jury  the  day  before.  He  is  a  sheet-iron  worker, 
employed  on  Jackson  Street.  The  suit  was 
brought  by  Mrs.  M.  A.  Murphy,  the  widow  and 
executrix  of  the  estate  of  M.  C.  Murphy,  deceased, 
against  the  Atlantic  Mutual  Life  Insurance  Com- 
pany, to  recover  $2,500  for  an  insurance  policy 
on  the  life  of  the  deceased,  dated  September  27, 
1869.  Cutler  McAllister  and  J.  J.  McElhaney 
appeared  for  the  prosecution,  and  T.  Hart  Hyatt, 
for  the  defense.  The  defense  alleged  that  the 
policy  was  made  upon  the  faith  of  the  declaration 
of  Murphy  that  his  habits  were  moderately  sober 
and  temperate,  and  that  they  had  always  been 
such  ;  also,  that  the  policy  contained  a  stipulation 
to  the  effect  that  if  within  seven  years  from  the 
date  thereof,  the  declaration  should  be  found  in 
any  respect  untrue,  the  policy  should  be  null  and 
void.  The  defense  alleged  that  Murphy's  habits 
were  not  temperate,  but  that  he  was  in  the  habit 
of  using  intoxicating  liquors  to  excess  ;  that  '■here- 
fore  his  declaration  was  false  and  fraudulent. 
The  defendant  alleged  that  Murphy's  death  was 
caused  by  intoxicating  drink,  and  that  he  died  of 
of  delirium  tremens.  The  plaintiff,  on  the  con- 
trary, set  forth  that  Murphy  died  of  inflammation 
of  the  brain. 

Plaintiff  proved  by  witnesses  that  her  husband 
was  a  sober  man,  and  the  jury  gave  a  verdict  in 
her  favor  for  $2,500,  and  interest  from  the  day  of 
his  death.  A  stay  of  proceedings  was  given  for 
twenty  days. 


The  Rate  of  Interest. — It  was  repeatedly 
declared,  in  the  remarks  made  in  the  Convention, 
that  this  subject  was  the  most  important  one  be- 
fore them,  bearing  as  they  assume  it  does,  upon 
the  vital  interests  of  Life  insurance  reserves.  It 
is  unfortunate  that  this  idea  prevails  to  so  great 
an  extent,  because  the  correct  solution  of  the 
mystery  over  which  so  much  foggy  debate  has 
been  had,  is  simply  impossible.  It  lies  in  the  fu- 
ture, and  is  a  question  for  finan  ciers  rather  than 
underwriters.  No  one  can  tell  certainly  what 
will  be  the  future  rate  of  interest  in  this  country 
for  the  next  quarter  or  half  century.  It  is  cer- 
tainly a  matter  of  opinion,  but  it  is  a  common 
sense  business  view,  which  sees  in  the  increasing 
activities  of  the  American  people  a  demand  for 
money  which  shall  keep  the  price  of  it  up  or 
nearly  up  to  the  present  standard.  We  have 
built  a  great  many  railroads  and  a  great  many 
towns,  thousands  of  farms  have  been  opened,  and 
industrial  enterprises  almost  without  number 
have  been  projected  and  commenced.  But  who 
shall  dare  to  say  that  they  are  more  than  half 
commenced.  What  prophet  will  risk  his  reputa- 
tion in  saying  that  the  progress  of  the  next  fifty 
years  will  not  be  fully  up  to  the  progress  of  the 
past  fifty  ?  If  the  proliabilitics  tend  in  this  di- 
rection, as  we  think  they  do,  then  it  is  idle  to 
assume  a  rate  of  interest  largely  below  what  we 
may  reasonably  anticiiiate. — Monitor. 


CHIPS. 


Of  the  eighty  or  more  insolvent  insurance 
companies  now  in  the  English  court  of  chancery, 
thirty-nine  (almost  half)  are  in  the  hands  of  three 
firms  of  accountants  or  liquidators  ;  and  twenty 
of  them  are  in  charge  of  one  of  these  firms.  This 
last  would  be  considered,  in  political  parlance,  a 
"  very  fat  take  "  over  here. 


The  Herctdes  Ldfe.— The  Hercules  Life 
company  has,  during  January,  been  brought  to 
look  over  the  edge  of  the  precipice.  The  com- 
pany was  made  the  subject  of  a  petition  in  bank- 
ruptcy, whereby  one  Mrs.  Lebline  sought  to  drive 
the  concern  into  bankruptcy  under  the  provisions 
of  the  United  States  Bankrupt  law.  The  papers 
in  the  case  exhibited  a  perfect  looseness  in  finan- 
ciering, and  claims  were  sworn  as  existing  to  the 
amount  of  over  $80,000.  The  plaintiff  in  this 
case  held  a  note  of  the  company  for  $1,000,  due 
since  November,  1871,  although  it  did  not  appear 
how  she  had  earned  it.  After  considerable  testi 
mony  had  been  taken,  the  judge  granted  an  order 
restraining  the  company  from  diminishing  its 
assets,  and  then  handed  the  matter  over  to  a 
referee  to  be  investigated  and  reported  upon.  It 
looks  now  as  if  Hercules  were  the  party  needing 
help,  for  that  wonderful  clnb  can  no  longer 
be  of  use,  either  for  self-defence  or  aggressive 
warfare. 


New  Company. — A  new  company  called 
the  Commercial  has  arisen  from  the  ashes  of 
the  Peoples,  and  commenced  business  on  the  4th 
instant.  Capital  stock,  two  hundred  thousand 
dollars.  C.  W.  Kellogg  was  elected  President  and 
H.  G.  Horner,  Secretary:  The  following  is  a  list 
of  the  Directors;  W.  W.  Dodge,  Claus  Spreckles, 
Michael  Skelly,  M.  P.  Jones,  Selden  S.  Wright, 
W.  B.  Cummings,  C.  F.  MacDermot,  James  M. 
Barney,  F.  S.  Wensinger,  C.  W.  Kellogg,  A.  W. 
Jee,  Peter  Dean,  John  H.  Wise,  Charles  J.  Deer- 
ing,  Levi  Stevens,  James  Gamble,  E.  T.  Gile, 
Charles  Main,  Donald  McLennan,  W.  B.  Hooper, 
G.  L.  Bradley.  Sacramento;  H.  C.  Kirk,  H. 
S.  Crocker,  D.  W.  Wclty,  N.  D.  Thayer,  J.  H. 
Sullivan,  F.  S.  Freeman.  We  understand  that 
the  company  intends  doing  a  local  business 
only,  the  Directors  being  opposed  to  extending 
their  agencies  outside  of  California.  If  the  busi- 
ness of  the  new  company  is  pushed  with  the 
energy  and  determination  of  the  old,  it  will  doubt- 
less achieve  great  success. 


New  Firm.  —  Frank  E.  Perrin,  Esq.,  the 
popular  and  successful  Life  Solicitor,  recently 
from  the  East,  where  he  was  connected  >\ith  the 
Etna  Life  Insurance  Company,  has  gone  into  the 
General  Agency  of  that  Company  in  this  city, 
with  the  loimer  General  Agent,  Mr.  Morse.  The 
firm  is  Morse  &  Perrin.  Mr.  Perrin  is  a  live, 
energetic  agent,  and  he  will  doubtless  greatly  in- 
crease the  business  of  his  company  on  this  coast. 


The  Business  of  the  Imperied  Insur- 
ance Company  is  improving  rapidly  throughout 
the  various  sections  of  this  State.  This  is  owing 
partly  to  its  liberality  and  its  known  responsi- 
bility, and  partly  to  the  lack  of  the  confidence 
hitherto  imposed  by  the  public  in  some  of  its 
brother  Britishers. 


We  have  rumors  of  the  w^ithdrawal  of 
one  of  the  prominent  English  companies  from 
San  Francisco,  and  that  the  Poonix,  of  London, 
will  soon  enter  to  takes  its  place.  It  is  also  ru- 
mored that  the  Queen  will  soon  apply  for  admit- 
tance into  the  "  Golden  State." 


14 


COAST     REVIEW. 


Capital, ®750,000.00. 

Home  Mutual  Insurance  Company 


OF    CALIFORNIA. 


FZRS    A27D    MJ^XIZ]^£1. 


Principal    Office,    No.    433    California    Street,    San    Francisco. 
oha.h.ti3m:x>    o-a.:e>it-a.Ij, .^1,000,000.00 

Of  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oreo^on.  This  Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


SAN  FKANC;SCO. 

George  H.  Howard, 
F.  D.  Atherton, 
H.  F.  Tcsehemacher, 
Alex.  B.  Grogan, 
John  n.  Rcdington, 

A.  W.  Bowman, 

C.  S.  HoblJS, 

B.  M.  Ilartshonie, 

D.  Conrad, 
Wm.  H.  Moor, 


G.  S.  Johnson, 
H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cvrus  Wilson, 
W.  II.  Foster,  Jr. 
Jos.  Gallowav, 
\\.  T.  Garratt, 
C.  Waterliouse, 
A.  P.  Hotaling, 


OREGOX  BRANCH. 

P.  Wasserinan, 

B.  Goldsmith, 
L.  P.  G  rover, 
D.  Jlacleay, 

C.  11.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 
1).  M.  French, 
J.  Lowenberg. 
Hamilton  Boyd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Kciiing^on, 
Mark  llojjkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  Lohman, 
Julius  Wety.lar. 
Julius  Wetzlar,  Man'r. 
I.  Loll  man,  Sec'y. 


STOCKTON  BRANCH. 

n.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  MeKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.H.Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSE    DRANCU. 

T.  EUard  Beans, 
Josiah  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  I).  Muri)hy. 
J.J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARY.SVILLE. 

D.  E.  Knight. 

SAN  DIEOO. 

A.  H.  Wilcox. 

GRASS    VALLEY. 

William  Watt, 
Robert  Watt. 

NEVAPA. 

T.  W.  Sigourney. 


-<«••■♦••••■►- 


JOHN  H.  EEDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary.      ' 


THIS  IS  A                                  ^^^^^\  Standing  of  the  Pacific  Mutual, 

^^^^^^              y^L  JANUARY    1st,    1872. 

iTxCJIXlv::^                                                 ^^^^^  t-          ''^            t^^  Onginal  capital,  (GoW  coin)...  $350,000.00 

^KT  ^7<y<    ^illC        ^.^^^^^m  Present  Resources   935,886.28 

COmiOQnV.          mty  ^  T^^^^^V^^'-   %  Amount  of  Insurance  in  force.  .5,900,71445 

LT                   c/     *           ^k    ^^^^^^^(f  ^ .    (j       J^^  Total  amount  paid  to  the  heirs  of 

^^•^/T^   ^^         ^^^^^k^  ^^^  insured  to  date 1 10,500.00 

W"      ^-iV^if'       ^^^^^^^^   ^k  Totalinterest  and  profits  received.  124,119.83 

It  does  not  send  its   money  East,  to  be        ^^^^'^  _^^^^^^^  II        '/l.     ^  4l@"0wing  to  our  high  rate  of  interest,  the 

invested  there  for  the  benefit  of  Cahfornians        ^^0^^^(P    ill^^'^        ^^^  income  from  this  source  alone  has  been  more 

at  5  or  6  per  cent,  per  annum,  but  is  loaned       ^^        /    I      '     __     g^^  ^''^"  sufficient  to  pay  all  our  losses  by  deaths. 

out  in  our  own  State,  where  it  helps  to  in-        \            7      ^^^7  Surplus  for  security  of  Policy  Hol- 

,  ,    ,       ,  %  L^^^     Al  ders 448,448.05 

crease   the   taxable   property,  and  develops            m     ^^^^^^„               ^  ^  *         ^                   i.    ^           c 

our  own  resources,  and  earns  for  the  insured              ^^^             €JVi.lMll.u  <cji»  liabilities. 

THE  HIGHEST  RATE  OF  INTEREST                   (^^i^t>U^.m^€^^  Surplus   free   from   all   liabilities 

OBTAINED   IN  THE  WORLD.  '  whatsoever 68,013.28 

Accumulation  for  the  Insured...   542,451.51 

Policies    in    the   Pacific    Mtlttcal      ICELAND  STANFORD,  Deposited  in  the  Treasury  of  the 

j>i-esideiit.  State  of  California  as  additional 

Life  are  by  law  exempt  from  execu-    edqar  MILLS,    -   Vice  President.        security  for  the  Insured 100,000.00 

tion,  and  are  by  recent  Act  of  the    JOS.  CRACKBON,      -       Secretary.  PROGRESS, 

Legislature  NON-FORFEIT  A-                ^\     ^       \     ^        t  1868,  Income  $137,669.77  Assets  $565,542.03 

■                                                                                 Q)dA!\M£K   C\  Q^VCUOm.  1869,       "        324,269.10        "       656,852.06 

BLE  in  the  fullest  se7ise  of  the                            U               )  ^^^^^      »       412,792.95       "      815,436.69 

word.                                                             feneial  4<}^nh,  ^'*^  <#'<»•  ^^7i,       "       430,082.88       «       935,886.28 
SCHREIBER   &    HOWELL,         -        -        -        GENERAL   AGENTS    HOME    OFFICE, 
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Svirrendered  their  Certificates. — Some 
twenty  or  twenty-five  of  the  Life  companies  hav- 
ing failed  to  file  their  annual  statements  by  the 
first  day  of  March,  as  the  law  requires,  the  Gen- 
eral Agents  in  order  to  save  their  companies  from 
the  fine,  which,  under  the  law  they  were  subject 
to,  surrendered  their  certificates  of  authority  to 
do  business  in  this  State,  and  have  discontinued 
business  until  the  statements  arrive.  There  is  no 
reason  why  the  companies  cannot  have  their  state- 
ments here  in  time  to  be  placed  on  file  within  the 
time  prescribed  by  law,  and  we  think  the  com. 
missioner  very  lenient  in  allowing  them  to  with- 
draw from  the  State  temporarily  without  being 
fined.  At  all  events  they  will  learn  from  this  that 
it  is  necessary  for  them  to  have  their  statements 
ready  in  proper  time  in  future,  unless  they  desire 
to  get  themselves  in  trouble. 


The  Advertisement   of  the   Travellers' 

Insurance  Company  will  be  found  in  our  col- 
umns. The  Travellers'  does  both  a  life,  and 
accident  business,  and  is  one  of  the  most  judici- 
ously managed  companies  represented  on  this 
coast.  The  accident  branch  of  its  business,  es- 
pecially recommends  itself  to  every  one  of  our 
citizens.  Statistics  prove  that  ten  persons  in 
every  thousand  meet  with  some  kind  of  injury 
in  every  year,  and  that  about  three  out  of  that  ten 
die.  This  should  convince  every  one  of  the  im- 
portance of  an  accident  poUcy.  Captain  A.  E. 
Magill,  is  General  Agent  for  the  Pacific  Coast, 
office  424   California  street,  San  Francisco. 


Re-organized. — At  the  recent  annual  election 
of  officers  of  the  California  Mutual  Life  Insurance 
Company,  all  of  the  old  Board  of  Directors  were 
re-elected  for  another  year.  L.  L.  Robinson, 
Esq.,  was  elected  President,  vice,  Mr.  Butter- 
worth,  term  expired  ;  Col.  Holt  was  again  re- 
elected Vice-President ;  John  Crocket,  Secretary, 
and  W.  R.  Wheaton,  General  Agent.  Maj.  Ball 
still  retains  his  position  as  Superintendent  of 
Agencies.  The  directors  and  officers  of  the  com- 
pany are  alive  to  the  importance  of  securing  a 
largely  increased  business  during  the  present 
year,  and  we  bespeak  for  them  and  their  company 
a  liberal  patronage.  They  expect  to  extend  their 
agencies  at  once  into  the  adjoining  States  and 
Territories,  and  use  every  exertion  to  build  up  a 
large  business. 


"We  have  received  a  copy  of  a  work  called, 
"  A  Digest  of  the  American,  English,  Scotch, 
AND  Irish  Reports  of  Life  and  Accident  In- 
surance Cases,"  by  John  R.  Sharpstein,  of  the 
San  Francisco  Bar,  and  published  by  Messrs. 
Sumner  Whitney  &  Co.  of  this  city.  It  is  a  very 
complete  and  valuable  work,  giving  a  digest  of 
every  case  on  record,  in  the  American,  Scotch, 
Irish,  and  English  Courts.  It  is  a  work  replete 
with  information,  and  should  have  a  place  on 
every  Insurance  Agent's  desk.  We  have  exam- 
ined it  carefully,  and  regard  it  as  a  valuable  book, 
and  cheerfully  recommend  it  to  the  Insurance 
public. 


"We  commence  the  second -voXnme  of  the  Re 
view  with  this  issue,  in  consequence  of  it  being  the 
first  bound  number,  also,  the  first  number  contain- 
ing a  3Iininff  department.  Our  success,  so  far,  has 
been  unparalleled  in  the  history  of  insurance  jour- 
nalism, and  we  have  every  reason  to  flatter  ourself 
with  a  much  greater  success  iti  future.  We  intend 
to  try  and  merit  the  confidence  that  our  patrons 
have  imposed  in  us,  by  an  independent,  impartial, 
and  truthful  discussion  of  all  the  subjects  pertain- 
ing to  both  departments  of  our  Journal,  and  hope, 
thereby,  not  only  to  retain  those  we  already  have, 
but  to  greatly  increase  the  number. 


Those  two  Sickly  Institutions,  the  Wid- 
ows' and  Orphans'  Benefit,  and  the  Mutual  Pro- 
tection, seemed  recently  to  have  formed  a  "  Mu- 
tual Admiration  Society  "  of  their  own,  and  gone 
to  bed  together,  under  a  new  name  however  — 
"  The  Reserve  Mutual  Life  Insurance  Company." 
We  knew  it  was  common  for  newly  married  peo- 
ple, or  at  least  one  sex  of  them,  to  change  their 
names  after  marriage,  but  we  never  before  heard 
of  both  parties  changing.  It  must  be  very  con- 
soling for  a  policy-holder  in  an  impaired  Company, 
to  have  himself  married,  without  his  consent,  to 
another  impaired  concern  of  equal  disrepute.  If 
Mr.  A.  W.  Morgan,  would  have  the  good  grace  to 
advise  his  newly  christened  concern  to  re-insure 
in  some  solvent  Company,  he  would  do  mankind 
a  favor. 


To  Insurance  Agents,  or  Solicitors,  who 
desire  to  work  for  a  safe,  liberal  and  popular 
Company,  we  would  call  attention  to  the  notice  of 
Schriber  &  Howell  on  our  third  page.  The  Pa- 
cific Mutual  Life  is  one  of  our  leading  Companies, 
and  with  all  of  its  advantages  as  a  Home  Com- 
pany, organized  under  the  just  and  equitable  laws 
of  California,  and  combining  these  with  a  large 
local  influence,  solicitors  will  find  it  an  easy  Com- 
pany to  work  ;  and  with  the  liberal  contract  made 
by  the  Company  with  first-class  men,  a  profitable 
one.  We  would  recommend  all  parties  who  are 
desirous  of  working  for  a  good  Company,  to  apply 
to  the  Pacific  Mutual  for  terms,  etc.,  at  once,  as 
we  are  confident  that  they  will  find  it  greatly  to 
their  interest. 


Re-Insurance. — The  New  York  State  Life 
Insurance  Co.,  of  Syracuse,  has  re-insured  its 
policy-holders  in  the  Guardian  Mutual  Life.  Will 
not  a  few  more  New  York  concerns,  whose  con- 
dition is  anything  but  cheerful,  do  the  decent 
thing  by  following  suit  at  once.  Several  of  them 
are  on  the  verge  of  bankruptcy,  and  common 
honesty  calls  upon  them  to  re-insure  at  once. 
They  must  go  soon,  and  we  would  advise  them  to 
go  before  the  law  compels  them  to  do  so. 


The  V7idow  and  Orphan  Fund  Life  In- 
surance Company,  is  still  holding  its  own  in  this 
State,  with  brighter  prospects  before  it  in  future. 
Its  n«w  business  for  1871,  compares  very  favor- 
ably with  the  majority  of  the  Companies  repre- 
sented in  the  State,  and  far  ahead  of  many. 


Merchants'  Mutual  Marine. — This  is  the 
only  purely  Marine  Insurance  Company  in  this 
city.  It  was  organized  in  1863,  and  has,  as  per 
statement  recently  filed  in  the  Insurance  Commis- 
sioner's Office,  $'750,000  of  cash  assets,  in  gold, 
including  cash  paid  up  capital  of  $500,000.  The 
Company,  notwithstanding  the  heavy,  and  almost 
unprecedented  Marine  disasters  of  last  year,  in 
which  it  lost  heavily,  sliows  a  surplus  in  cash, 
over  and  above  all  liabilities,  including  capital. 
It  is  a  safe  and  well  managed  institution,  and  we 
cheerfully  recommend  it  to  the  public. 


The  statements  of  the  Eastern  Fire  Insurance 
Companies  have  just  been  filed  with  the  Insurance 
Commissioner  of  California.  We  have  not  space 
in  this  issue  to  give  them  more  than  a  passing 
glance.     The  figures  in  all  of  them  represent  ^oW. 

"  The  Old  "  Hartford.— This  company  reports 
total  assets  of  $2,'706,696  28,  including  paid  up 
capital  of  $1,000,000.  Total  liabilities,  except 
capital,  $1,730,630  37,  leaving  a  surplus  to  policy- 
holders of  $976,065  91.  Total  income  during  the 
year  was  $1,945,017,  and  total  outgo  was  $2,737,- 
017.  This  company  paid  in  Chicago,  over 
$1,500,000  of  losses  by  the  great  fire  of  October 
9.  Total  losses  during  the  year,  including  those 
reported,  etc.,  amount  to  $2,567,817. 

Home  of  Ne^w  York. — This  company  re- 
ports total  assets  of  $4,672,043  50,  including  paid 
up  capital  of  $2,500,000.  Total  liabilities,  ex- 
cept capital,  $2,064,548,  leaving  a  surplus  to 
policy-holders  of  $2,607,495  50.  The  total  in- 
come was  $4,532,300  73,  and  total  outgo  was 
$4,075,449  99.  Chicago  losses  paid  by  the  Home, 
amount  to  over  $2,000,000.  Total  losses  sus- 
tained during  the  year  amount  to  $3,332,622. 

JEtna  Insurance  Company. — The  total  as- 
sets of  the  JEtna  as  per  statement  amount  to 
$5,888,462  71,  including  cash  capital  of  $3,000,- 
000.  The  total  liabilities,  exclusive  of  capital, 
amount  to  $3,364,641  57,  leaving  a  surplus  to 
policy-holders  of  $2,523,821  14.  The  total 
amount  of  losses  sustained  by  the  jEtna  in  1871, 
amount  to  $5,183,523  83.  Chicago  losses  paid, 
amount  to  over  $3,100,000.  The  total  income 
was  $4,290,690  60,  and  the  total  outgo  was  $6,- 
124,874  11. 

Underwriters'  Agency. — This  agency  con- 
sists of  the  Germania,  Hanover,  Niagara  and 
Republic  insurance  companies  of  New  York. 
The  report  shows  total  assets  of  $3,363,525  54, 
including  combined  cash  capital  of  $2,016,848  54. 
The  total  liabilities,  exclusive  of  capital,  amount 
to  $1,346,386  14,  leaving  surplus  to  policy-hold- 
ers of  $2,017,139.  Total  losses  sustained  during 
the  year,  $1,856,418.  Chicago  losses  paid, 
$1,000,000.  The  total  income  amounts  to  $2,- 
,834,024,  and  total  outgo  to  $2,912,061. 

Phoenix  of  Hartford. — The  Phoenix  reports 
total  assets  of  $1,756,124  87,  including  cash 
capital  of  $552,000.  Total  liabilities  exclusive 
of  capital  amount  to  $1,174,640  26,  leaving  sur- 
plus to  policy-holders  of  $582,484  61.  The  total 
income  was  $1,798,701,  and  total  outgo  was  $1,- 
910,447.  Total  losses  sustained  during  the  year 
amount  to  $1,508,266.  Losses  paid  at  Chicago, 
over  $900,000. 

China  Traders'  Insurance  Company. — 
This  company  reports  total  assets  of  $654,804, 
and  total  liabilities,  excluding  capital,  of  $200,- 
000,  of  $56,344,  leaving  surplus  to  policy-holders 
of  $598,460.  Losses  sustained,  $116,805.  In- 
come, $332,955.  Expenditures,  $244,791.  This 
company  does  a  strictly  marine  business  only. 


—  We  have  received  several  copies  of  the  in- 
mitable  Cohen's  Daili;  (Insurance)  Times,  pub- 
lished in  Philadelphia.  It  is  quite  a  spicy  and 
well  conducted  sheet,  with  much  of  interest  and 
value  in  its  columns.  Its  appearance  may  be  re- 
garded as  quite  an  event  for  the  Quaker  City. 
We  wish  him  every  success  in  his  new  enterprise, 
and  hope  he  may  live  many  years  to  see  the  fruits 
of  his  labors  fully  mature. 
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HARTFORD 


1872. 


FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets,  Jauuary  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 


J.    D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.  Its  principa 
offices  are  at  Hartford,  Conn.;  Chicago,  111.;  and  San  Francisco, 
Cal.;  with  Agencies  in  every  city  and  village  of  any  prominence 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC     DEPARTMENT, 
HEYWOOD  k  FLINT,  MANAGERS,    -     -    313  CALIFORNIA  STREET, 

SAX    FRANCISCO,    CAL. 

Agents  in  all  the  priitcipal  cities  and  towns  on  this  Coast. 


MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF   SAN   FRANCISCO. 


ORG^ANIZED    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


Capital  Paid  Up,     -     -     -     $600,000. 

LOSSES    PAID    PROMPTLY   IN    U.   S.  GOLD   COIN. 


--«■•>--•■-•*'»— 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC    E.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


BOARD     OF     DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

H.  B.  WILLIAMS. 


JABEZ   HOWES, 

Vice  Pteside?it. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES   P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in   Marine  Insurance. 
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The  Milling  Share  Market  for  Last  Month. 


MINING   DEPARTMENT. 


•J^ol.  n.      March  15,  1872.         "l^o.  I. 

$2.50  per  Annum.      25  cts.  Single  Copy. 

J.  G.   RILEY.  -  -  Editor  and  Publisher. 
Office,  535  California  St.,  San  Francisco. 


Our  Object 


The  Review  has  heretofore  been  published 
solely  in  the  interest  of  the  Insurance  business, 
and  has  established  for  itself,  during  the  short 
period  of  its  existence,  a  reputation  for  energy, 
independence,  and  truthfulness  ;  exposing  and 
condemning  wrong  and  advocating  right.  It  has 
endeavoured  to  point  out  to  the  insuring  public 
the  difference  between  genuine  insurance  and 
what  is  termed  "wild-cat,^''  and  by  directing  them 
to  legitimate  underwriters,  save  them  from  loss, 
and,  at  the  same  time,  reward  those  who  protect 
them.  To  this  end  we  shall  still  labor,  and  labor 
zealously  ;  but  with  it  we  shall  combine  another 
interest,  than  which  there  is  no  other  so  vast  on 
this  coast — the  interest  of  Mining.  We  shall  de- 
vote one-half  of  the  Review  exclusively  to  this 
interest  in  the  future,  giving  our  readers  each 
month  a  number  of  practical  articles,  from  the 
best  mining  talent,  upon  the  various  subjects  per- 
taining to  the  general  interests  of  the  mining 
business  on  the  Pacific  slope,  together  with  a  cor- 
rect summary  of  the  mining  news  of  the  month, 
&c.  We  shall  be  free  and  outspoken  upon  all 
subjects,  preserving  a  strict  independence,  and 
reserving  to  ourself  the  right  to  praise  or  to  cen- 
sure as,  in  our  opinion,  the  circumstances  of  the 
case  may  justify. 

To  miners  we  shall  be  just,  giving  them  the 
benefit  of  an  honest  hearing  through  our  columns, 
and  watching,  with  a  jealous  eye,  their  several 
and  joint  interests  in  all  matters  pertaining  to 
them  in  future.  With  them  we  shall  have  many 
friendly  and  candid  talks,  and  shall  seek  to  extend 
their  influence  and  to  advance  their  interests  and 
increase  their  usefulness.  To  stock  dealers  we 
shall  endeavour  to  furnish  such  reliable  inform- 
ation as  will  enable  them  to  judge  more  cor- 
rectly of  the  value  of  the  property  they  are  buy- 
ing or  selling,  and  thus  save  them  from  being  so 
frequently  made  the  victims  of  some  dishonest  ring 
or  scheming  manipulator. 

We  shall  spare  no  pains  or  expense  to  get  a 
full  history  of  all  the  stock  and  mines  now  on  the 
market,  as  well  as  those  which  are  not  on  the 
market,  giving  their  actual  value,  as  near  as  it 
can  be  possibly  ascertained  from  a  reliable  source, 
comparing  their  actual  to  their  reputed  values. 
We  shall  aim  to  give  the  truth  irrespective  of 
whom  it  may  hurt  or  whom  it  may  benefit.  To 
this  end,  we  ask  the  cordial  support  of  all  good 
men  connected  in  any  way  with  the  business, 
pledging  them  our  faith  to  keep  our  part  of  the 
contract  inviolate. 


The  Mining  Share  market  during  the  month  of 
February  was  unusually  active,  and  values,  for  a 
time,  considerably  excited.     Alpha  rose  from  §27 
on  the  1st  to  $42  on    the  5th,  subsequently  de- 
clining to  $26.     Belcher  advanced  from  $670  to 
$750  during  the  first  three  days,  and  then  steadily 
fell  to  585.     Bellevue  rose  from  $13  to  $22  ;  after- 
wards receding  to  $16.     Buckeye  was  steady  at 
$3  to  $5.     Caledonia  dropped  from  $20  on  the  5th 
to  $8  on  the  21st.     Chollar-Potosi  advanced  from 
$51  to  $82  during  the  first  week,  and  then  receded 
to  $55.     Consolidated  Virginia  sold  at  $55  on  the 
5th,  a  gain  of  100  per  cent,  in  five  days,  but  after- 
wards declined  to  $31.     Crown  Point  advanced 
from  $700  to  $780,  and  then  fell  to  $660.     Daney 
was  steady  at  $2  to  $3.     Eureka  (Grass  Valley) 
was  heavy  at  $18  to  $15.     Eureka  Consolidated 
exhibited  but  little  change,  the  range  being  $24 
to  $26.     The  extremes  for  Exchequer  were  $12 
to  $20.     Golden  Chariot  was  depressed  at  $17  to 
S12.     Gould  and  Curry  was  active  and  excited, 
the  price  advancing  from  $120  to  $350  inside  of 
a  week,  declining  to  $160  during  the  following 
week,  and  then  selling  irregularly  within  the  range 
of  $220  to  $164.     Hale  and  Norcross  responded 
to  the  excitement,  and  rose  from  $155  to  $310,  a 
gain  of  100  per  cent,  in  a  week.     Ida  Elmore  was 
dull  at  $17  to  $11.     Imperial  rose  from  $75  to 
$130,  but  afterwards  declined  to  $72.     Kentuck 
sold  at  $280  on  the  5th,  against  $225  on  the  2d, 
and  then  dropped  to  $200.     Mahogany  was  quiet 
at  $13  to  $9.     Meadow  Valley  was  active,  but 
without  much  change,  the  extremes  being  $16  to 
$20.     Minnesota  sold   at  $2  to  $3,  and  Original 
Hidden  Treasure  at  $7  to   $9.     Ophir  jumped 
from  $66  to  $125  during  the  first  week,  but  sub- 
sequently fell  to  $36.     Overman  rose  from  $66  to 
$85,  and  then  receded  to  $46.     Peter  Walter  sold 
at  $3  to  $6,  Phoenix  at  $4  to  $5  and  Pioche  at 
$10  to  $15.     Raymond  and  Ely  was  in  good  de- 
mand, though  not  particularly  excited,  the  price 
gradually  rising  from  $117  to  $140,  then  declin- 
ing to  $130.     Savage  was  the  centre  of  attraction. 
It  was  the  reported  strike  in  the  deep  levels  of 
this  mine  that  affected  the  entire  list.     On  the  1st 
Savage  closed  at  $62 ;  on  the  2d,  $73 ;  on  the  3d, 
$165  ;  on  the  5th,  (Monday)  $210  in  the  morning 
and  $235  in  the  afternoon;  on  the  6th,  $195  ;  on 
the  7th,   $280  ;   on   the  8th,  $310  per  share  or 
$6,200  per  foot,  the  highest  price  ever  reached. 
In  less  than  a  week  afterwards  the  price  fell  to 
$130,  the  subsequent  range  being  $170  to  $250, 
Segregated    Belcher   dechned   from  $80  to  $51. 
Silver  Wave  sold  at  $2,  St.  Patrick  at  $19  to  $29, 
South   Chariot  at  $2  to  $4,  Succor  at  $4  to  $8. 
War  Eagle  at  $5  to  $8,  Washington  and  Creole 
at  $5  to  $6,  and  Yule  Gravel  at  $8.     Sierra  Ne- 
vada was  active  at  $21  to  $35.     Yellow  Jacket 
rose  from  $67  on  the  1st  to  $91  on  the  5th,  and 
declined  to  $67'  on  the  10th,  the  subsequent  range 
being  $69  to  $76. 

The  total  sales  for  the  moflth  of  February 
amount  to  something  over  $24,000,000.  The 
enormity  of  this  amount  may  be  realized  when  we 
consider  that  the  total  sales  for  the  year  1870 
only  amounted  to  $56,000,000,  and  for  the  year 
of  1871,  to  $127,888,000.  We  should  not  be  sur- 
prised if  the  amount  this  year  approximated  $275,- 
000,000.  The  week  ending  February  10th,  was 
one  of  the  most  intense  excitement,  resulting  in 


sales  approximating  $10,000,000.  No  such  excite- 
ment ever  prevailed  in  this  city  before.  It  was 
almost  a  repetition  of  "  Black  Friday  "  in  New- 
York.  The  excitement  was  confined  almost  ex- 
clusively to  Washoe  stocks,  the  Savage  taking  the 
first  rank,  and  following  it  the  Gould  and  Curry, 
the  Yellow  Jacket,  the  Chollar-Potosi,  the  Hale 
and  Norcross,  Ophir,  Kentuck,  Belcher,  Crown 
Point,  Overman,  etc. 

The  Savage  sold  on  the  1  st  of  February  at  $62, 
on  the  following  day  at  $73,  and  on  Saturday  at 
$165.     It  rose  rapidly  until  the  following  Wed- 
nesday, when  it  sold  at  $310  per  share,  or  $6,200 
per  foot,  being  $1,200  above  the  highest  rate  ever 
paid  before.     At  this  figure  the  property  shows  a 
value  of  $4,960,000,  a  gain  of  near  $4,000,000 
inside  a  single  week.     This  enormous  increase 
was  the  result  of  a  reported  "  rich  strike  "  in  the 
vein,  which  hundreds  of  people   were  ready  to 
believe  and  accept  as  truth,  without  any  positive 
evidence,  in  fact,  without  any  evidence  at  all  save 
the  report  of  those   who   desired  to  make  a  big 
haul.     As  a  proof  of  this  we  have  only  to  state 
that  the  "  strike  "  has  since  been  examined  and 
found  to  be  of  no  very  great  value,  save  to  serve 
the  purpose  of  the  Ring  for  the  space  of  a  few 
days,  until  they  could  realize  millions  out  of  it, 
and  in  less  than  a  week  it  fell  to  $130.     Nothing 
but  a  "  Bull "  movement  could  have  advanced  the 
price  so    rapidly.     That   the   Savage   is  a  good 
stock  none  will  deny,  but  that  it  is  worth  even 
the  present  price,  but  few  now  will  admit.     The 
Savage  has  probably  turned  out  as  much  bullion 
as  any  claim  on  the  Comstock  Lode,  having  pro- 
duced   over  $15,000,000.     It   has   paid   a  total 
dividend  of  $4,288,000,  against  which  there  has 
been  collected  an  assessment  of  $468,000,  leaving 
a  net  dividend  of  $3,820,000.     No  dividend,  how- 
ever, has  been  paid  since  June  the  11th,  1869, 
when  $3  per  share  was  disbursed.     The  last  as- 
sessment made  was  in  May,  1870.     These  facts 
should  convince  every  one,  that,  without  a  rich 
and  well  developed  vein  having  been  struck  re- 
cently, the  stock  could  not  be  worth  any  such 
figure  as  it  was  then  selling  at,  and  that  the  price 
could  not  by  any  possibility  be  long  sustained. 
Parties  engaged   in  legitimate  trade,  and  those 
who  work  for  a  living  either  in  the  mines  or  else- 
where, should  not  under  any  circumstances,  place 
their  capital  in  jeopardy  by  purchasing  mining 
stocks  during  an  excitement  like  that  we  have 
just  witnessed.     The  history  of  stock  transactions 
in  San  Francisco,  as  well  as  every  where  else^  has 
proven  that  ninety-nine  of  every  hundred  excite- 
ments that  have  been  raised  on  account  of  the 
great  value  or  rapid  advance  in  price  of  a  certain 
stock  or  property,  is  a  swindle — a  scbenie  of  some 
shrewd   manipulator  to  enrich  himself  and  im- 
poverish his  friends   and  the  public.    Absolute 
merit  never  creates  any  remarkable  display  or 
calls  up  any  very  great  excitement,  but,  on  the 
contrary,  it  rises  gradually  into  power  and  value, 
and  assumes  its  proper  place  without  the  fluctua- 
tions which  always  attend  speculative  scheme?. 
Let  our  people  ponder  these  facts  well  before  they 
again  buy  Savage,  or  any  other  stock,  at  fabulous 
prices. 

Back  numbers  of  the  Review  will  be  furnished, 
ftee  of  cost,  to  all  our  new  subscribers  who  may 
desire  them,  by  sending  us  their  order  to  635 
California  street. 
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Correspondence. 

MiNKUAL  Park,  February. 
Editor  Review  :  The  intimation  in  your  last 
issue  that  the  Review  would  hereafter  represent 
the  Mining  as  well  as  the  Insurance  interests  of 
the  Pacific  Coast,  meets  with  unqualified  approval 
in  our  community.     The  want  of  a  reliable  jour- 
nal speaking  with  the  authority  of  intelligence 
and  integrity  in  mining  matters  has  long  been  felt, 
not  only  by  the  miners  themselves,  but  by  every 
one  feeling  an  interest  in  the  prosperity  of  this 
all  important  industry.     The  loose,  unprincipled, 
(not  to  say  dishonest)  manner  in  which  many  of 
the   mining    schemes,   or    rather    stock-jobbing 
operations  of  this  coast,  are  conducted,  is  degrad- 
ing to  so  worthy  and  important  an  element  of 
industry.     Mining  is  one  of  the  chief  sources  of 
our  wealth  on  this  coast,  and  the  public  welfare 
demands  that  its  enterprises  should  be  conducted 
not  only  with  honesty,  but  with  skill  and  economy. 
That  there  are  radical  wrongs  in  the  management 
of  many  of  our  mining  incorporations  is  patent  to 
every  one  fivmiliar    with   the  facts.     The  sudden 
fluctuations  in  the  stocks,  and  consequent  disaster 
to  honest  holders,  is   sufficient  proof  that  false- 
hood and  selfishness  are  incoiporated  in  many  of 
our  great  mining  schemes.     The  result  is  to  ob- 
scure in  many  minds  the  merits  of  the  business, 
and  strew  disaster  among  worthy  people  who  lack 
the  discernment  to  see  that  they  arc  the  victims 
of  unscrupulous  tricksters.     The  time  has  past 
for  saying  that  mining  is  gambling,  and  that  suc- 
cess is  only  to  be  attributed  to  luck.     Integrity, 
skill,  experience,  science,   persistent  energy,  are 
as  essential  in  mining  as  in  any  other  business, 
and  as  surely  reap  their  reward.     With  the  richest 
mineral   region  on   the  globe, — with  increasing 
facilities  for  communication,  and  so  many  inter- 
ested in  the  success  of  our  mines,  there  is  no  good 
reason  why  the  business  should  not  command  the 
confidence  and  assume  the  importance  in  the  pub- 
lic mind  its  merits  deserve.     We  believe  there 
are  honest   men   enough    in  every  mining  camp, 
who  have  sufficient  knowledge  and  nerve  to  tell 
the  truth  about  the  mines  of  their  locality,  and  a 
frank  exhibit  of  the  facts  from  competent  corres- 
pondents   would    greatly   aid    those   desirous    of 
furthering    legitimate    mining    enterprises.       It 
would  also  have  the  effect  of  deterring  lawless  ex- 
perimenters from  foisting  upon   the    community 
worthless  properties  for  speculative  purposes. 

Since  my  last  I  have  done  but  little  in  the  way 
of  informing  myself  of  the  comparative  merits  of 
the  different  properties  being  developed  in  this 
district,  but  will  give  your  readers  such  informa- 
tion as  soon  as  I  am  able  to  speak  advisedly. 
The  Keystone  has  some  very  rich  ore.  I  am 
also  informed  that  some  bullion  has  been  shipped 
to  the  home  office  of  the  Revenue  Consolidated, 
and  that  promising  developments  are  being  made 
in  some  of  their  mines.  Bui  little  capital  has  yet 
found  its  way  to  this  district,  but  we  confidently 
anticipate  an  abundance  when  a  few  strong  com- 
panies have  assumed  working  shape,  and  a  better 
knowledge  of  our  resources  shall  have  inspired  a 
little  more  confidence. 

The  isolated  condition  of  the  country,  its  re- 
moteness from  the  great  centers  of  travel,  as  also 
the  vicious  and  blood-thirsty  nature  of  the  Indian 
tribes  in  certain  localities,  have  retarded  emigra- 
tion.    But  these  difficulties  will  not  long  stand  in 


the  way  of  the  settlement  of  Arizona.  The  tliirty- 
fifth  parallel  road  will  ere  long  be  an  accomplished 
fact.  The  Indians  will  disappear  at  the  approach 
of  its  civiliziiii;  influence,  if  not  by  the  orders  of 
General  Crook ;  while  its  vast  mineral  wealth  in 
the  hands  of  careful  and  experienced  men  will 
greatly  add  to  the   bullion  production   of   the 

coast.  FOHTY-NI.VE. 


Reported  Gold  Discoveries  in  the  Black 
Hills. 

Sioux  City,  Iowa,  February  21st. 
Rumors  have  been  in  circulation  here  for  some 
time  with  regard  to  the  discovery  of  gold  in  the 
Black  Hills,  on  the  White  Earth  river,  near  Spot- 
ted Tail's  new  reservation.  A  gentleman  of  un- 
doubted veracity,  a  resident  of  Dakota,  has  just 
arrived  here  from  up  river,  and  says  that  large 
quantities  of  gold  have  actually  been  discovered 
in  the  bed  of  Ice  creek,  a  small  stream  flowing 
into  White  Earth  river,  about  two  hundred  miles 
above  Fort  Randal'..  He  brings  several  speci- 
mens of  ore,  which  is  unusually  rich,  and  it  is  l)e- 
lievcd  the  mines  will  rival  any  yet  worked  in  this 
country.  Several  prominent  frontiersmen  have 
organized  a  company,  and,  with  the  opening  of 
spring,  will  carefuny  prospect  the  region.  White 
Earth  river  is  in  the  vicinity  of  Rig  Horn  river, 
where  the  expedition  organized  at  Cheyenne  last 
season  expected  to  find  precious  metal. 


A  New  Gold  Field. 


The  reports  of  gold  discoveries  on  the  north 
shore  of  Lake  Superior  are  confirmod  from  va- 
rious sources,  though  it  appears  probal)lc  that 
some  of  the  stories  in  relation  to  the  richness  of 
the  deposits  have  been  exaggerated  ;  for  instance, 
of  gold-bearing  quartz  worth  $6,000  per  ton  of 
Lake  Shebandowen,  which  is  reached  by  forty- 
eight  miles  of  travel  over  a  splendid  Government 
road  from  the  shores  of  Lake  Superior.  Well  do- 
fined  veins  of  gold-bearing  quartz,  much  of  which 
is  decomposed,  have  been  found  and  traced  for 
miles.  These  veins  contain,  in  addition  to  free 
gold,  galena,  very  pure  silver  glance,  and  iron 
pyrites.  The  sand  in  the  streams  of  this  region 
has  been  found  to  contain  gold,  but  whether  in 
paying  quantities  has  not  yet  been  ascertaineil. 
The  silver  mining  in  the  region  of  Thunder  Bay 
continues  immensely  productive.  At  Silver  Islet, 
the  quantity  of  silver  daily  dug  out  is  only  limited 
by  the  force  the  operators  are  able  to  enjploy, 
and  the  supply  appears  to  be  inexhaustii)le. 
Other  mines  in"  that  region  arc  yielding  finely. 
The  lands  in  which  silver  or  gold  have  been  found, 
extend  back  from  the  lake  from  fifty  to  one  hund- 
red miles.  One  man  has  purchased  40,000  acres 
from  the  Canadian  Government  at  one  dollar  an 
acre.  The  total  population  in  the  neighborhood 
of  the  mines  is  about  800  ;  but  in  the  spring  there 
will  doubtless  be  an  immense  rush  of  fortune- 
seekers  to  these  remarkable  gold  and  silver  fields. 
The  country  is  wild  and  broken,  with  Init  little 
timber  or  soil  capable  of  cultivation. — Fresa. 


Monthly  Dividends. 
(From  the  Bulletin's  Financial  Columns.) 

Dividends  were  disbursed  during  the  month  of 
February  by  the  following  local  incorporations  : 

Kamc.                                Rate.  Amount. 

Bank  of  California 1    pr.  ct.  $50,000 

California  Theatre  Co ^  pr.  ct.  2,500 

California  Trust  Company. . .    1^  pr.  ct.  5,625 

Eastport  Coos  Bay  Coal  Co.    1    pr.  ct.  2,500 

Giint  Powder  Company H  P''-  c*-  0,000 

Merchant's  Exchange  Bank,    1    pr.  ct.  2,750 

North  Beach  Railroad  Co..  .      ^  pr.  ct.  5,000 

Pioneer  Land  &  Loan  Ass..   1    pr.  ct.  1,160 

Sacramento  Gas  Company.  .     i  pr.  ct.  5,000 

San  Francisco  Company J  pr.  ct.  45,000 

Spring  Valley  Water  Co.. .  .     ^  pr.  ct.  40,000 

Belcher  Mining  Company.  .$15  pr.  sh.  156,000 

Chollar-Potosi  Mining  Co. .  .    $1  pr.  sh.  28,000 

Crown  Point  Mining  Co |15  pr.  sh.  '180,000 


Kevstone  Qtz.  Mining  Co.  . .   $3  pr.  sh.         7,500 
North  Star  (Cal)  Min'g  Co.  .   $3  pr.  sh.         9,000 

Total $549,035 

The  dividend  of  the  Eastport  Coos  Bay  Coal 
Mining  Company  is  the  first  publicly  announced. 
All  the  others  were  regular  monthly  dividends. 
The  following  Companies  paid  in  January,  but  not 
in  February :  Black  Diamond  Coal  Company, 
Santa  (jertrudes  Land  Association,  and  the  Eureka 
and  Raymond  &  YAy  Mining  Companies.  The 
dividends  for  the  past  month  compare  as  follows 
with  the  same  month  last  year : 

1871.  1872. 

Banks $61,250  $58,375 

Gas  and  Water  Companies.     90,000  90,000 

Insurance  Companies 7,000  

Railroad  Companies 5,000  6,000 

Mining  Companies 587,000  385,000 

Miscellaneous  Companies.  .      36,568  15,160 

$788,718        $549,035 

At  this  time  last  year,  the  following  incorpora- 
tions were  paying  dividends,  though  none  of  them 
paid  anything  last  month :  Pacific  Bank,  Mer- 
chants' and  Peoples  Insurance  Companies,  Eureka 
Consolidated,  Golden  Chariot,  Hale  &  Norcross, 
Meadow  Valley  and  Yellow  .Jacket  Mining  Com- 
panies, San  Francisco  Stock  Brewery,  Merchant's 
Exchange  Association,  California  Type  Foundry, 
Natoma  Water  ami  Mining,  and  Union  Pacific  Salt 
Comiianies.  In  February,  1870,  the  amount  dis- 
burseii  by  our  local  incorporations,  was  $377,000, 
of  which  only  $163,000  was  paid  by  Mining  Com- 
panies. In  February,  1869,  the  total  dividends 
paid  amounteil  to  $349,500,  against  $366,200  in 
1868,  and  $411,000  in  1867.  The  three  last 
named  sums  included  $210,000,  $153,700,  and 
$291,000  by  Mining  Companies.  The  liberal 
sums  now  being  disbursed  by  the  mines,  argue 
well  for  the  prosperity  of  this  interest. 


■Wastings  of  Precious  Metals. 


A  writer  on  this  subject  in  the  Scientific 
Press  says  : 

"California  in  twentv-one  years  has  produced 
$800,000,000,  and  wasted  over  $1,000,000,000 
more  !  !  For  the  wastage  in  "  sluicing"  is  greater 
than  that  in  quartz  mining.  The  Sacramento 
river  in  ages  to  come,  and  when  it  shall  be  up- 
heaved as  were  the  Sierra  Nevada,  will  gladden 
the  heart  of  some  straggling  miner  with  an  auri- 
ferous stratum,  the  wealth  of  which  will  throw 
all  histories  of  Potosis,  Comstocke,  and  Del 
Revs  combined,  into  the    shade. 

to  remedy  the  evil,  more  care  must  be  taken. 
The  fact  is,  we  are  too  much  of  a  rushing,  reck- 
less people ;  we  have  not  got  sobered  down  yet, 
and  I  don't  know  as  we  ever  will.  It's  rush, 
rush,  and  make  too  little  solid,  permanent,  profit- 
able headway.  We  have  oceans  of  wealth  sur- 
rounding us,  and  ought  to  be  the  most  opulent, 
refined,  and  wealthy  land  on  (;arth, — the  load- 
stone for  God's  creation.  But  how  is  it,  and 
why  is  it,  that  we  are  not  ? 

SVhcn  one  examines  into  the  mining  interests 
of  the  world  and  analyzes  gold,  its  fineness  as  a 
metal,  and  then  the  science  which  has  maintained 
the  general  system  in  vogue  for  gold  especialiy,and 
see  how  many,  many,  years  all  have  gone  along 
with  one  so  reckless  and  wasteful,  he  almost 
blushes  for  the  science  and  mechanical  skill  of 
the  dav,  for  a  greater  absurdity  cannot  exist  than 
the  rough,  co.use  w^ay  of  dealing  with  so  delicate 
and  valuable  a  metal  as  gold  ;  the  general  treat- 
ment being  not  to  catch  it  but  to  run  it  off.  It 
seems  to  me  men  go  more  on  what  somebody  else 
has  done  than  their  own  analytical  powers." 

We  shall  commence  in  our  next  issue  to  give 
a  review  of  mining  stocks  now  on  the  Board  in  this 
city,  in  which  we  shall  give  the  history  of  each 
miiie  as  fully  and  as  truthfully  as  it  can  be  had. 
We  shall  endeavor  to  show  up  some  "nice  little 
games"  that  have  been  played  both  for  and 
against  some  of  these  stocks  by  San  Francisco 
sharps. 
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RECEIPTS 

Premiums $1,626,592  65 

Interest 316,755  16 


^-..vY    Y, 


Total  Receipts $1,943,347  81 


DISBURSEMENTS. 


Losses $318,950  00 

Dividends  and  Surrender  Values 647,715  76 

Taxes,  Commissions  and  Examinations     177,624  63 

Expenses  of  Management 104,446  59 

Total  Disbursements $1,248,736  98 


INCREASE  IN  Net  Cash  Assets  Durihg  the  Year,  $651,592.10. 


Assets. 

Real  Esute f  134.895  3' 

Loans  on  Bond  and  Mortgage 2,852,694  65 

Cash  on  hand 81,519  93 

Accrued  Interest 181,920  00 

Bonds  owned  by  the  Compnny 219,107  50 

Loans  on  Policies  and  Collaterals 2,116,365  67 

Premiums  due  but  not  reported 270,965  00 

All  other  Assets 89,557  04 


Total  Assets $5,946,825  10 


No.  of  Policies  issued  in  1871,  4,030— Amount J  11,000,000  00 

Policies  in  force  Jan.  r,  1872,  16,065— insuring $37,000,000  00 

Liabilities. 

lotal  present  value  of  Micies  in  force,  or  amount  required  to 
safely  re-insure  all  outstanding  risks  ;  less  the  present  value  of 
re-insured  Policies,  estimated 4,800,000  00 

Losses  reported  but  not  due 100,485  00 

TOTAL  LIABILITIES,  January  ist,  1872 $4,900,48500 

Surplus,  nearly $1,000,000  OO 


SPECIAL    FEA.TURES: 

ECONOMY.       LOW  RATES.       ENTIRE  MUTUALITY.      LAPSE  LAW. 

The  Interest  received  aud  accrued  exceeds  the  death  claims  paid  by  §180,000  00,  and  the  working  expenses  by  over  $20M00.0a. 
The  ratio  of  losses  to  mean  amount  insured  for  1871,  is  0.86  (eight  aud  one-half  tenths  of  one  per  cent),  Cash  Rates  being  .i@l()  per 
cent,  less  than  any  other  PURELY   MUTUAL  COMPANY'S    RATES. 

The  Massachusetts  NON-FORFEITURE  LA  W  applies  to  all  Policies'of  every  form. 

UNION  MUTUAL  LIFE  INSURANCE  COMPANY  the  most  Successful  Company  doing  Biisiaess  in  California. 

By  reference  to  sworn  returns  made  to  California  Insurance  Commissioners,  the  UNION  MUTUAL  shows  a  larger  increase  of 
NEW  BUSINESS  done  in  this  State  in  the  years  1870  and  1871  than  any  Company  on  the  Pacific  Coast. 

This  Company  now  ranks  FIRST  for  new  business  in  this  State,  and  with  less  than  four  years  business  in  California  ranks  sixth 
for  total  promiums  collected  in  1871.     A  careful  examination  of  the  Company's  statement,  its  assets,  the  character  of  its  management, 
will  give  conclusive  evidence  that  it  furnishes  as  reliable  insurance  as  any  Company  in  the  world. 
Active,  energetic  Men  are  wanted  to  act  as  Agents.    Call  or  address 

H.  H.  JOHITSTOIT    <&    CO., 

Gen'l  Managers  Pacific  Coast,  San  Francisco,  Cal. 


SpaUI.diwc  it    Barto,  Printers,  414  Clay  St.,  S.  F. 
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[From  the  Bulletin  of  the  l-2th.] 

Our    Milling  Prospects— Review  of    the 

Situation. 


Wc  hear  from  all  parts  of  the  Coast  of  the 
prospcct3  of  more  than  an  average  prosperity  in 
the  various  gold  and  silver  mining  districts.  The 
great  scarcity  of  water  that  has  prevailed  dur- 
ing the  past'two  years  has  had  a  very  serious  in- 
fluence on  the  mining  as  well  as  the  agricultural 
products  of  this  State,  and  the  wonder  is  that 
we  are  able  to  show  such  a  goodly  array  of  fig- 
ures in  summing  up  the  bullion  yield  as  we  have. 
However,  our  miners  will  have  no  Cause  to  find 
fault  with  auv  scarcity  of  water  this  year. 

The  placer  milling  interests  have  suffered 
more  materially  than  any  other,  though  many 
quartz  mills  have  been  compelled  to  lie  idle  or 
run  a  limited  number  of  stamps.  Now  we  hear 
from  all  parts  the  good  tidings  that  water  is 
plenty,  new  mills  are  going  up  or  are  projected, 
old  ones  being  resuscitated  and  improvements 
added,  new  and  improved  furnaces  being  erected 
in  the  base  metal  districts,  and  ditches  being 
built  to  supply  camps  where  a  scarcity  of  water 
has  retarded  operations,  and  business  prospects 
look  bright  everywhere. 

CALIFORNIA. 

In  California  a  number  of  placer  mines  which 
have  been  abandoned  for  wtnt  of  water,  will  be 
worked  to  advantage  by  means  of  newly  intro- 
duced ditches.     Old  districts  are  being  filled  with 


miners  who  are  locating  new  leads,  or  re-locating 
old  ones  which  will  pay  by  the  processes  now  in 
vogue  for  the  extraction  of  metal.  Distant  and 
out  of  the  way  places  in  the  State  are  producing 
their  quota,  and  localities  little  known  are  coming 
into  notorietv.  As  far  north  as  the  county 
of  Siskivou  "the  placer  mines  are  yielding  a 
goodly  quantity  of  gold,  and  at  the  extreme 
southern  end,  in  San  Diego  county,  the  two  dis: 
ricts  located  a  few  years  since,  bid  fair  to  prove 
valuable,  and  that  too  on  their  own  merits — little 
capital  being  invested  there. 

NEVADA. 

The  recent  rich  developments  on  the  Comstock 
lode  in  Nevada  are  calculated  to  strengthen  the 
idea  that  this  wonderful  vein  is  the  best  and  most 
permanent  fissure  vein  in  the  world.  It  has  made 
for  itself  a  world-wide  reputation  and  is  sustaining 
it  well.  The  metallurgical  experience  acquired 
by  explorations  on  that  one  vein  has  done  more 
to  further  the  mining  interests  on  this  Coast, 
than  any  other  one  thing.  The  Washoe  process 
with  all  its  intricacies  is  well  known  all  over  the 
world.  The  machinery,  the  results  of  the  labor  of 
inventive  genius  called  for  by  the  requirements  of 
the  large  bodies  of  ore  of  varied  character  pro- 
duced by  this  vein,  now  enters  largely  into  the 
metallurgical  processes  of  older  countries.  A 
number  of  new  districts  have  been  struck  in  Ne- 
vada, some  of  which  but  await  the  opening  of 
Spring  to  receive  a  large  influx  of  mining  pioneers 
who  seem  to  be  lying  in  wait  for  just  such  a 
chance  to  "cast  their  lines  in  new  places"  and 
make  a  "home  stake." 

riAH. 

In  Utah,  mining  matters,  although  in  their  in- 
fancy, are  progressing  favorably.  She  already 
ranks  third  in  the  scale  of  mineral  wealth — Cali- 
fornia and  Nevada  only  surpassing  her.  Until 
the  past  few  years  the  geological  characteristics 
of  that  Territory  has  been  but  little  known,  but 
since  the  discovery  of  lead  and  silver  within  her 
borders  the  country  is  covered  with  nomadic 
bands  and  parties  of  prospectors  eager  in  their 
search  for  hidden  riches.  By  the  time  this  hardy 
crowd  have  roamed  about  for  half  the  time  that 
those  of  the  same  class  have  in  California  and  Ne- 
vada w  e  may  expect  to  hear  of  new  and  won- 
nderful  discoveries  and  developments  that.seem  to 
be  warranted  by  present  prospects.  Utah  has 
already  added  more  than  her  quota  of  new  dis- 
tricts, during  the  past  year,  the  accounts  from 
most  of  which  are  flattering  for  future  prosperity, 

ARIZONA. 

Arizona  sends  words  of  cheer,  intermingled  with 
those  of  sorrow.     Her  mines  are  proving  rich  be- 


yond expectation  ;  new  discoveries  are  constantly 
being  made,  and  the  miners  themselves  arc  filled  ^ 
with  hopes  of  future  success.  But  all  the  news 
that  comes  from  that  remote  and  half-civilized  : 
section  of  this  enlightened  Republic,  contains 
statements  to  the  effect,  that  not  only  mining,  but  ' 
all  classes  of  industry  are  seriously  injured  by  the 
atrocities  of  the  murderous  Apaches.  There  is 
no  safety  for  life,  limb,  or  property.  Prospecting 
has  been  done  in  bands,  or  not  at  all.  Peaceable 
miners  in  the  pursuit  of  their  vocation  are  shot 
down,  pick  and  shovel  in  hand,  and  no  protection 
is  vouchsafed  by  the  general  Government.  The 
inhabitants  saw  a  glimmer  of  hope  in  the  arrival 
of  Gen.  Crook,  whose  poUcy  is  to  exterminate 
the  Indians  entirely,  as  the  most  efficient  means 
of  making  peace  v.iih  them,  a  plan  kindred  to  the 
sentiments  of  the  residents  of  the  Territory,  who 
oufht  to  know  what  its  necessities  are.  Now, 
we'^hear  that  more  "  Peace  Commissioners  "  are 
to  be  employed,  and  the  General's  benevolent  in- 
tentions iu-esadly  interfered  with.  Well,  the  au- 
thorities know  best,  of  course  ;  but  the  Commis- 
sioners, even  after  they  have  made  the  "  most 
successful  and  binding  treaties  "  with  the  fiendish 
Indians,  generally  consider  it  advi.=able  to  send 
riquisitions  to  the  officers  of  the  posts  for  a  nu- 
merous and  well-appointed  escort,  which  a  private 
citizen  cannot  get.  This  is  sufiScient  evidence  of 
the  opinions  they  themselves  entertain  of  said 
I  "  treaties." 

But    how  is   it  with  a  few  poor   miners,  those 
'  pioneers  of  civilization,  many  of  whose  bones  lie 
bleaching  on  the  alkali  plains,  the  result  of  their 
;  unwise   prospecting   trips?     We  will    hope    that 
i  some  day  the   Territory  will    be  in  a  fit  state  for 
I  the  entrance  of  a  large  number  of  men  who  wish 
I  to  go  there,  but  who  hear  of  the  enormities  com- 
'  mitted  there  and  conclude  to  wait  awhile.     Mean- 
I  time,  a  few  brave  and  fearless  individuals,  bronzed 
'  and  burnt  by  the  fierce  Arizona  sun,  contend  at 
the  muzzle  of  the  rifle  with  their  wily  foes  for  the 
possession  of  their  rights.     These   are   the  men 
who  will  carry  anything  through,  no  matter  what, 
and  we  expect  ere  long,  from  the  promises  she 
has  already  given,  to  sec  Arizona  high  up  in  the 
list  of  mineral-producing  regions. 

Idaho  is  progressing  rapidly ;  so  also  is  New 
Mexico.  Montana  still  holds  her  well-won  repu- 
tation as  a  gold-producing  Territory,  and  Wash- 
ington Territory  and  Oregon  furnish  a  share  to 
swell  the  general  bullion  product  of  the  coast. 

INCREASED     INTEREST. 

As  soon  as  the  snow  is  gone  from  the  mount- 
ains, parties  will  be  out  prospecting,  and  we  may 
hear  of  new  strikes  all  over  the  country.  In  the 
older  counties  in  this  State,  capital  is  being  intro- 
duced, and  developing  properties  which  would 
otherwise  lie  idle.  The  new  increased  interest  in 
mining  affairs  is  due  to  recent  developments, 
abundance  of  water,  move  efficient  management, 
increased  facilities  for  transportation,  improved 
processes  for  the  extraction  of  metal,  and  the  in- 
troduction of  both  foreign  and  home  capital. 
Thousands  of  miners  who  have  valuable  mines 
which  have  heretofore  lain  lidle,  will  be  able  to 
have  them  developed  by  this  powerful  aid — capi- 
tal. 


with  an  industry  which  produced  last  year  §80,- 
000,000  in  solid  coin,  will  be  ours.  Hard  times 
are  now  no  excuse  ;  the  whole  coast  was  never  so 
peosperous  as  when  we  were  distinctly  a  mining 
community  ;  the  time  has  come  again,  and  let  us 
take  advantage  of  it.  The  mining  interest  has 
been  too  long  in  abeyance,  and  to  mining  men 
and  mining  operations  no  cold  shoulder  should 
be  "iven.  There  is  no  pursuit  which  offers  such 
inducements  and  pays  so  well  as  mining,  legiti- 
mately carried  on. 


Eureka  Consolidatea.— Graphic  Accocint 
of  the  Recent  Rich  Strike. 


THE  COMING  TEAR. 


The  present  year  will  doubtless  be  the  most 
important  one  for  the  mining  interests  that  we 
have  ever  had  in  this  country,  and  with  the  open- 
ing of  Spring  we  may  look  for  livily  times.  This 
islin  acknowledged  fact,  and  our  capitalists  and 
business  men  should  look  to  it.  San  Francisco, 
as  the  great  money  center  of  the  coast  should  fos- 
ter this  branch  of  industry  as  much  as  possible. 
Gold  and  silver  must  come,  and  mines  must  be 
worked  to  get  them.  We  ought  to  have  the  full 
benefit  of  the  trade  which  this  industry  requires. 
More  attention  should  be  p:-.id  to  it  in 
this  place  by  affording  ample  facilities  for  treat- 
ing the  ores,  and  prevent  this  wholesale  shipment 
of  ore  and  minerals  to  Chicago,  St.  Louis,  and  Eu- 
rope. In  most  of  these  places,  especially  in  Eu- 
ropean towns,  capital  is  abundant,  and  cheap, 
and  energy  and  enterprise  not  wanting.  All  we 
want  here  is  for  the  capitalists  to  be  alive  to  their 
I  own  interests,  and   all    the  business  connected  i 


The  Eureka  (Nev.)  Sentinel  of  March  9th,  says: 
To  attempt  a  proper  description  of  the  property- 
embraced  under  the  name  of  the  Eureka  Consoli- 
dated, would  require  more  space  than  our  col- 
ums  can  supply,  as  a  book  could  be  written  de- 
scriptive of  its  various  ramifications  and  immense 
value.  However,  we  will  attempt  such  a  synopsis 
as  a  recent  visit  and  thorough  examination  will 
warrant. 

THE   LAWTON  TCNNEL. 

After  work  had  been  prosecuted  a  number  of 
months  on  the  Old  Buckeye  and  Champion  shafts, 
as  also  the  Sentinel,^Superintendent  Keyes  con- 
ceived the  plan  of  running  a  tunnel  through  the 
hill  at  right  angles  with  the  supposed  ore  chan- 
nel. At  a  distance  of  three  hundred  feet  the  vein 
was  cross-cut,  showing  a  width  of  thirty-five  feet. 
Then  it  was  followed  west  a  distance  of  seventy- 
five  feet;  northwest,  seventy-five  feet ;  and  south- 
west, one  hundred  and  twenty-five  feet,  to  a 
branch  tunnel,  where  a  shaft  was  sunk  a  depth  of 
one  hundred  feet  on  the  vein  of  ore,  leaving  the 
intermediate  points  as  pillars  to  support  the 
dome.  A  walk  through  these  shafts  and  drifts 
reveals,  as  we  said  at  the  commencement  of  this 
item,  that  no  description  of  a  few  newspaper 
lines  can  do  justice  to  this  amount  of  ore  to  be 
seen  in  this  locality ;  only  one  word  in  the  Eng- 
lish language  can  come  anywhere  near  giving  an 
adequate  idea  of  this  body,  and  that  is  the  word 
— iniinense. 

A   CAVE. 

In  one  of  the  levels  spoken  of,  a  most  curious 
circumstance  was  noted.     At  a  distance  of  one 
hundred  feet  run  along  the  vein  of  ore,  the  work- 
men broke  through  a  wall,  which  revealed  beyond 
a   cave   of  some  fifteen   feet  wide,  and   ten  feet 
high,  wherein  a  most  splendid  body  of  mineral 
was  '  found,    perhaps  averaging  sixty  or  seventy 
tons,  which  had  fallen,  apparently  from  its  own 
•^  weight,  from  the  top — a  distance  of  several  feet 
i  —  leavin''  an  interim  of  some  four  or  five  feet 
:  from  the°top  of  the  pile  to  the  dome.     Assays 
from  this  pile  of  ore  give  a  result  of  §152  in  siver, 
with  70  per  cent,  in  lead. 

The  distance  from  the  mouth  of  the  tunnel  to 
j  the  Windsail  shaft,  is  over  1,000  feet,  and  the 
I  vein  of  ore  has  thus  far  been  followed    continu- 
!  ously  a  distance  of  six  hundred  and  fifty  feet.    It 
is  the  intention  to  prosecute  work  on  this  tunnel 
I  until  a  perfect  connection   is   made  through  the 
hill  from  side  to  side,  cutting  the  various  shafts 
sunk  on  all  portions  of  the  company's  property. 
A   perfect   well    has  been  struck  in  the  west 
drift,  two  hundred  and  forty  feet  west  from  the 
Keyes  shaft,  and  its  formation  goes  to  prove  that 
the"  mass  of  ore  found  on  Ruby  Hill  is  a  true  vein, 
even  though  in  a  limestone  formation,  and  has  es- 
tablished, beyond  the  peradventure  of  a  doubt, 
that  the  Consolidated  Company  is  the  fortunate 
possessor  of  a  mine  that  is  as  lasting  as  the  Com- 
stock itself.     The  course  of  the  vein    has   been 
demonstrated  to  run  in  a  northeast  and  southwest 
direction,  and  the  tunnel  is  run  across  the  vein, 
and  at  right  angles  with  it.     The  width,  as  far  as 
worked,  is  from  seventy-five  to  one  hundred  feet, 
and  the  ore  is  continually  going  down  in  depth. 

THE    OI.D   WORKINGS. 

In  the  Buckeye  and  Champion  locations,  work 
is  being  vigorously  prosecuted  in  large  masses  of 
ore  onl;verv  side."  Everywhere  along  the  line  or 
vein  of  ore,"  a  shaft,  or,  in  some  places,  a  cut  into 
the  hill,  has  opened  bodies  of  ore  of  great  extent. 
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COAST     REVIEW. 


aud  always  on  the  ore  channel,  thus  deiKonstrat- 
ing  the  fact  of  its  being  a  true  contact  vein. 

THE    SUPPLY    OF   ORE. 

Superintendent  Kc_yes  informs  us  that  the  fur- 
nace capacity,  even  though  the  wliole  number, 
five,  were  kept  constantly  running,  is  insuflici(!nt, 
and  ore  continually  accumulates  on  the  dumps. 
The  ore  taken  from  the  tunnel  alone  would  be 
sufficient  to  run  the  present  furnaces,  and  the 
other  workings  could  be  allowed  to  remain  idle. 
On  account  of  the  limited  means  of  transporta- 
tion, and  the  miserable  condition  of  the  road  to 
Palisade,  great  quantities  of  bullion  are  lying 
idle  at  the  furnaces,  or  are  stuck  on  the  road.  It 
is  said  that  -$170,000  wortli  of  bullion  is  piled  up 
at  the  works,  aud  $230,000  worth  is  in  transitu 
at  the  present  time,  making  a  grand  total  of 
$400,000  in  all  of  the  capital  absolutely  rendered 
useless.  In  conclusion,  as  our  space  is  limited, 
we  can  only  say,  to  use  the  language  of  a  com- 
petent mining  gentleman  accompanying  the  party, 
that  '•  Conistock  nmst  look  to  its  laurels,  as  the 
Eureka  Consolidated,  in  view  of  the  recent  great 
developments  made,  will  soon  excel  all  other 
mines  in  uhe  world."  No  adequate  conception  can 
be  formed  of  the  number  of  tons  now  in  sight,  and, 
when  it  is  taken  into  consideration  that,  like  unto 
the  exclamation  of  the  perishing  mariner,  "  wa- 
ter, water  everywhere,  and  not  a  drop  to  drink," 
.no  calculation  can  be  made  of  how  Icmg  it  will 
take  'ere  the  last  ton  of  ore  will  be  taken  from 
the  various  mines  of  the  Emeka  Consolidated.  As 
it  looks  to-day,  work  can  be  prosecuted  on  this  vein 
for  years  witliout  having  occasion  to  stop  for  want 
of  ore  to  rini  eitlier  furnaces  or  mills,  and,  with 
the  improvements  proposed  in  the  coming  smu- 
mer,  no  ])roperty  in  Nevada  will  command  such  a 
high  price  on  the  stock  market  as  will  this. 


Utah  Mines. 

A  writer  to  the  Chronicle  from  Salt  Lake  gives 
the  following  descriptions  of  the  Utah  mining 
districts.     He  says  ; 

"  The  Cottonwoods  are  already  famous  the 
world  over.  The  immense  wealth  of  the  Emma 
mine,  located  at  Little  Cottonwood,  has  astonished 
the  capitalists  of  the  Old  World  with  its  riches; 
but  the  Emma  is  not  the  only  mine  in  the  dis- 
trict. The  Flagstaff,  Montezuma,  Savage,  Grizz- 
ly, South  Star,  Ohio,  Wellington,  Davenport, 
Crown  Prince,  and  fully  as  many  as  forty  others, 
are  mines  now  proven  to  be  of  great  richness, 
volume,  and  value.  Adjoining  this  district  to  the 
northward,  and  only  separated  by  a  ridge  of 
mountams,  is   the 

COITONWOOD  DISTRICT, 

Where  is  located  the  Richmond,  Wandering  Boy, 
Zoe,  Beckwith,  Cooper,  Scott,  Sailor  Jack,  Keed 
and  Benson,  and  dozens  more  of  mines  of  es- 
tablished wealth.  To  the  eastward  of  this  dis- 
trict and  across  th6  backbone  of  the  Wasatch 
range  is  the 

CINTAH    DISTRICT, 

Where  is  located  the  Pinyon,  Walker  and  Web- 
ster, Flagstaff,  Norfolk,  Bobtail,  and  many  other 
good  mines.  Adjoining  this  on  the  south,  are  the 
White  Pine  and  Snake  Creek  districts,  both  full 
of  good  mines.  Adjoining  Little  Cottonwood  on 
the  south  and  Snake  Creek  on  the  west  are 

THE    AMERICAN    KOKK    AND    SILVER    LAKE  DISTRICTS, 

In  which  are  the  Miller,  Silver  Glance,  Suttand, 
Live  Yankee,  Pittsburg,  Alleghany,  Walker,  Re- 
public, America,  and  vei'y  many  other  truly 
great  mines.  There  are  several  other  districts 
in  this  range,  but  I  cannot  speak  from  personal 
observation,  and  so  will  pass  over  the  Jordan 
Valley  to  the  Oquirrh  range  on  its  west  side. 
The  Oquirrh  range  begins  at  the  south  end  of 
Salt  Lake  and  runs  to  Utah  Lake.  On  the  east 
side  of  these  mountains  is  the 

BINGHAM  CANYON  DISTRICT, 

Wherein  is  located  the  Great  Jordan  mine,  the 
first  one  discovered  in  Utah,  and  perhaps  the 
largest  volume  of  carbonate  and  galena  ores 
known  in  America ;  also,  the  Wiunemucca,  Red 


Warrior,  Spanish,  Silver  Hill,  Vespasian,  Saturn, 
Yoscmite  and  a  hundred  more  good  mines.  On 
the  west  side  of  this  range  are  the 

TODELE,    RUSH    VALLEY,    OPHIR,     AND    CAMP    FLOYD 
DISTRICTS. 

In  Ophir  district  are  the  Mountain,  Lion,  Tiger, 
Virginia,  Occidental,  Silveropolis,  Silver  Chief, 
Silver  Shield,  Hidden  Treasure,  Kearsarge,  San 
Joaquin  and  fully  two  hundred  more  good  and 
valual)le  mines,  at  least  fifty  of  which  are  mines 
with  their  tens  and  perhaps  hundreds  of  thous- 
ands of  dollars;  at  Camp  Floyd  are  the  Sparrow- 
hawk,  Silver  Cloud,  Mormon  Chief,  Star  of  the 
West,  Camp  Douglas,  Morrow,  ami  a  great  many 
other  good  mines  of  silver  ores  of  tlie  milling 
variety,  and  also  some  mines  of  ()uicksilvcr,  pro- 
ducing cinnabar  and  chloride  of  mercury,  but  not 
yet  sufficiently  developed  to  prove  of  great  value. 
South  of  this  country  are  the  three 

TINTIC  DISTRICTS, 

Nebo  and  a  dozen  other  districts — in  fact,  a 
string  of  camps  all  the  way  to  Pioche,  a  dis- 
tance of  251  miles;  To  the  southwest  of  Ophir 
district  are  several  new  districts,  such  as  Co- 
lumliia,  Deep  Creek,  Black  Crook,  and  others. 
All  these  districts  are  producing  rich  ores  in 
great  quantities.     To  the  west  of  Salt  Lake  is 

THE  LAKE  SIDE    DISTRICT 

With  vast  mines  of  galena  of  a  low  grade.  To 
the  noithwest  of  the  Lake  are  the  Tacona  and 
Block  Pine  Districts,  now  attracting  considerable 
attention  because  of  the  great  (luantity  of  ores 
they  produce.  To  the  eastward  of  Corinne  in  the 
Wasatch  range  are  a  dozen  or  so  districts, all  giv- 
ing great  promise,  but  of  which  we  cannot  speak 
from  i>crsonal  ol)servation.  Around  Ogden  and 
up  Weber  Valley  are  several  districts,  all  prom- 
ising ores,  but  of  a  low  grade.  Tin  has  actually 
been  found  near  Ogden,  but  not  in  paying  (|uan- 
tities  nor  rich  in  grades.  New  districts,  or 
rather  new  localities,  are  being- 

STRUCK  ALMOST  DAILY, 

Where  valuable  and  extensive  mines  are  found, 
and  the  end  is  not  yet.  There  are  at  this  time 
at  least  fifteen  smelting  furnaces  in  Utah,  besides 
four  or  five  mills,  and  perhaps  a  dozen  or  so  aras- 
tras,  and  more  facilities  for  reducing  ores  are 
needed. 

THOUSANDS  OF    TONS  OP    ORES 

Arc  now  lying  on  the  dumps  that  the  owners  can- 
not afford  to  ship,  nor  haul  to  distant  mills  or 
furnaces.  Capital  is  much  needi'd  to  help  de- 
velop this  great  mining  region.  The  mines, 
mine  owners  and  prospectors  arc  generally  poor 
and  need  help  to  carry  them  on  in  their  enter- 
prises.    The 

CHARACTER  AND  CLASS    OF    THE  ORES 

Vary  with  the  different  districts  in  which  they  are 
found.  Nearly  all  the  ores  in  the  Wasatch  range 
are  a  mixture  of  galenas  and  carbonates,  with 
now  and  then  a  large  percentage  of  oxides  and 
chlorides.  Antimony  abounds  with  all  the  ores 
except  pure  galenas.  In  the  Oquirrh 
range  the  ores  range  through  the  whole  list 
of  classes,  kinds  and  characters  known  to  the 
books.  In  Bingham  canon  carbonates  and  galena 
predominate,  with  considerable  iron  pyrites  and 
antimony.  This  district  is  also  famous  as  being 
the  leading  gold-producing  camp,  having  rich 
gold  placers  that  have  been  worked  for  years 
past,  and  nearly  all  its  ores  carry  more  or  less 
gold.  At  Stockton  are  all  galenas  and  carbonates. 
At  Ophir  every  known  class  is  found.  Here  the 
rich  chlorides  were  first  struck  in  Utah.  Horn 
silver  and  native  silver  have  been  produced  in 
this  district  to  a  considerable  extent.  Galenas 
and  carbonates  are  very  abundant,  and  milling 
ores  are,  as  a  general  thing,  sulphates  with  anti- 
mony and  silver.  This  aud  Tintic  District  are 
noted  for  their 

GREAT    RICHNESS    OF   ORES, 

Being  generally  of  the  highest  grades  of  ores 
found  in  Utah.  Camp  Floyd  produces  chlorides 
and  antimonial  ores  of  high  grades,  and  the  dis- 
tricts further  south  generally  favor  Ophir  Dis- 
trict in  the  character  and  grade  of  their  ores. 
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under  a  Definite  Contract.  Premium  system,  the  favorite 
Low-Rale  Cash  Plan. 


Pacific  Branch  Office,  424  California  St. 

SAN  FRANCISCO. 

R.  H.  MAGILL,  Resident  Director. 

A.  E.  MAGILL,  Manager. 

CALIFORNIA 

INSURANCE 

COMPANY. 

FIRE    AND    MARINE. 


T/ie  Oldest  of  ail  the  Locals, 
Guarantee    Capital,   paid   up   in   Gold, 

$300,000.00. 

Office,  No.  318  California  Street. 


THE   ONLY  MUTUAL. 


All  Insurance  Profits  divided  among  the 
holders  of  participating  Policies. 


T.    A.    MUDGE,      -       -      AGENT, 
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Such  is  a  short  glance  at  (lie  mines  of  Utah  to- 
day. The  field  is  open  for  speculation  and  in- 
vestment, and  nianv  a 

FOnTrXE  WILL    HE  MADK  AND  LOST 

Here  next  Summer.  Tlie  times  indicate  that  here 
will  be  j:;reat  life  and  activity  in  mining  matters, 
here  within  the  next  twelve  montlis.  Capital 
will  How  in,  the  mines  will  be  developed  and  Utah 
will  prove  the  great  Argcuta  of  the  Rocky  Moun- 
tains. 

MINING  NEWS  OF  THE  MONTH. 

California. 

AMArOR  COUNTY. 

The  Marklee  Mine  is  situated  about  four  miles 
northeast  of  Volcano,  is  daily  adding  further  evi- 
dence of  its  great  value  and  permanency.  At 
three  hundred  feet  the  ledge  was  four  feet  in 
thickness,  with  the  rock  well  charged  with  gold 
and  sulphurets.  The  shaft  is  now  down  four 
hundred  feet,  at  which  depth  the  lodge  has  in- 
creased to  ten  feet,  and  the  entire  body  of  rock 
will  yield  over  fifteen  dollars  per  ton  by  mill  pro- 
cess. 

Work  on  the  State  of  Maine  mine,  says  the 
Amador  Ledger,  of  Feb.  29th,  is  being  vigorous- 
ly carried  on  and  the  ledge  gives  still  better  evi- 
dence of  value  as  work  progresses.  A  careful  as- 
say of  rock  taken  from  the  different  points  in  the 
shaft,  yielded  at  the  rate  of  §3;^  per  ton.  After 
the  1st  of  March  the  working  force  of  the  mine 
will  be  increased  and  the  mine  worked  day  and 
night.  Responsible  parties  in  San  Francisco, 
have  located  an  extension  of  1,'200  feet  north  on 
the  same  ledge,  who  will  commence  work  on  the 
same  at  an  early  day. 

The  claim  near  Drytown,  recently  struck  by 
Dah  Worley,  is  turning  out  remarkably  well. 

A  body  of  rich  rock  has  been  discovered  in  the 
Paugh  mine. 

Negotiations  are  now  pending  for  the  sale  of 
the  Cover  quartz  mine,  near  Drytown,  to  a  San 
Francisco  company.  Messrs.  Huglies  &;  O'Brien 
for  some  time  past  have  been  ground  sluicing  over 
a  portion  of  the  ledge,  disclosing  a  large  quantity 
of  rock  well  filled  with  gold.  Mining  claims 
generally,  now  being  worked  in  the  vicinity  of 
the  old  town  are  yielding  remarkably  well. 

Rich  rock  was  struck  last  week  in  the  Phoenix 
mine,  and  the  ledge  gives  every  indication  of  being 
permanent. 

ALPINE  COUNTY. 

The  Monitor  mill,  says  the  Alpine  Miner  of 
February  '24th,  has  been  shut  down  for  a  few 
days,  gives  time  for  an  investigation  into  the  cause 
and  hit  upon  a  remedy  for  the  great  amount  of 
iron  in  the  amalgam.  Mr,  White,  the  amalgam- 
ator, thinks  he  can  find  the- remedy,  and  is  so 
pleased  with  the  mill  and  its  capacity  for  econo- 
mical work  that  he  feels  sanguine  that  it  can  be 
made  to  pay  on  very  low  grade  ore — that  which 
steam  mills  would  lose  on.  This  unexpected  de- 
lay is  vexatious,  but  not  to  be  avoided  under  the 
circumstances. 

BUTTE  COUNTY. 

A  party  of  prospectors,  says  the  Chico  Jievietv 
of  February  27th,  left  Chico  on  Saturday  morning 
last  to  make  a  reconnoisance  of  a  spot  they  had 
been  told  of,  somewhere  on  the  IBidwell  road, 
about  twenty-five  miles  from  Chico.  They  pros- 
pected— and  they  struck  it.  And  we  may  say 
they  have  struck  it  rich.  They  returned  on  Sun- 
day evening,  having  only  been  absent  two  days, 
and  the  prospect  they  bring  is  "  magnif."  The 
prospect  hole  was  only  sunk  about  eighteen  inches 
and  three  pans  of  dirt  washed  out,  each  one  of 
which  showed  a  prospect  of  from  ten  to  twenty 
cents.  Claims  were  taken  up  for  a  number  of 
our  citizens,  and  as  soon  as  the  weather  moder- 
ates arrangements  will  be  made  to  commence 
work.  We  understand  that  a  mining  ditch  passes 
in  the  vicinity  of  the  newly  prospected  ground, 
80  that  the  niine  can  be  worked  all  summer  bv 
purchasing  the  water  from  the  ditch  company. 


CALAVERAS  COUNTY. 

The  Calaveras  Chronicle  of  March  2d  says : 
We  hear  very  favorable  reports  of  quartz  min- 
ing operations  in  Angels.  A  first-class  quality  of 
ore  is  being  taken  from  the  Stickles  mine,  upon 
which  new  machinery  has  recently  been  erected. 
The  lead  is  looking  tip-top  and  all  the  develop- 
ments point  to  a  valuable  mit)e.  A  "clean  up" 
was  made  this  week,  after  a  short  run,  and  $1,- 
400  obtained.  The  "Big  mine"  is  also  doing 
splendidly,  the  ledge  showing  better  than  at  any 
other  point  in  the  shaft.  Work  is  being  crowded 
ahead  and  the  mine  is  yielding  largely. 

Good  rock  still  continues  to  be  taken  from  the 
Prussian  Hill  mine,  near  Railroad.  The  ledge  is 
steadily  improving. 

EL  DORADO    COUNTY. 

Cor.  El  Dorado  Republican,  Feb.  22d  :  Orr's 
Station  is  four  miles  north  of  Centerville,  and 
about  two  miles  south  of  the  middle  fork  of  the 
American  river.  There  has  been  a  good  deal  of 
prospecting  done  there  w  ithin  the  past  seven  or 
eight  months.  The  Ella  quartz  ledge  in  the 
Hoggs  Diggings  district  is  considered  to  be  a 
good  claim  ;  it  averages  $.50  per  ton  of  rock. 
There  is  another  located  by  Mr.  Anderson,  who 
has,  for  some  time  been  engaged  in  running  a  tun- 
nel to  it ;  last  night  they  put  in  a  blast,  and  some 
of  the  wall  rock  thrown  out  by  it  seemed  to  be 
literally  full  of  gold.  The  Hunt  ledge,  is  consid- 
ered about  the  best  mining  stock  on  this  divide. 
In  Pilot  Hill  district  there  are  several  good  claims; 
among  the  most  prominent  is  the  Warner  ledge, 
on  the  top  of  Pilot  Hill.  The  Boulder  Claim  lies 
almost  in  the  town  of  Centerville  ;  several  boul- 
ders have  been  taken  from  this  claim  containing 
several  thousand  dollars  each. 

INYO  COUNTY. 

The  Inyo  Tndeperideni,  of  February  24th,  says  : 
The  scouting  party,  of  which  we  made  mention 
last  week,  visited  Gold  Mountain  and  neighboring 
districts,  and  fully  endorse  the  high  opinion  ex- 
pressed by  our  Alida  Valley  correspondent  and 
others.  The  extraordinary  richness  and  size  of 
the  mines  of  that  region  do  not  begin  to  be  ap- 
preciated by  our  people,  nor  the  probable  import- 
ance of  its  trade,  for  which  this  valley  is  the  na- 
tural base  of  supply.  The  Gold  Mountain  Mining 
Company  have  more  than  one  well  developed 
ledge  that  yields  large  quantities  of  ore  that 
will  work  above  $2,000  per  ton.  Mines  of  this 
class  .are  not  limited  to  one  or  two  localities, 
but  are  found  throughout  a  vast  expanse  of  that 
desert  region,  which,  ere  long,  will  make  a  big 
noise  in  the  mining  world. 

LOS  ANGELES  COUNTY. 

Mining  on  the  San  Gabriel  River,  says  the  Los 
Angeles  News  of  February  1 4th,  is  progressing 
favorably.  The  Roberts-Matfield  Company  have 
completed  their  first  clean-up,  with,  we  believe, 
a  satisfactory  result.  W.  Kaley,  who  was  com- 
pelled by  the  winter  rains  to  suspend  operations 
on  the  Cow  Canon  ditch,  will  resume  operations 
shortly.  One  and  a  half  miles  of  the  ditch  have 
already  been 'completed,  and  there  is  about  the 
same  distance  to  be  cut  ere  it  reaches  his  own 
ground.  The  ditch  has  a  carrying  capacity  of 
800  inches.  The  San  Gabriel  Company  havejust 
let  out  a  contract  for  the  completion  of  their 
ditch  to  W.  W.  Woodman  for  $10,000. 

MARIPOSA  COUNTY. 

The  Mariposa  Gazette  of  February  23d,  has 
the  following  ;  The  Benton  Mills  have  resumed 
running.  There  is  said  to  be  about  four  hundred 
tons  of  quartz  ready  for  crushing.  There  is,  as 
yet,  no  work  being  done  on  the  Josephine  or  Pine 
Tree  Mines. 

Schofield  &  Co.  are  putting  up  one  of  their  con- 
centrators at  Bogan's  mill  on  Bear  creek.  Rock 
is  being  taken  out  and  the  mill  will  again 
be  in  operation  in  the  course  of  two  or  three 
weeks. 

At  Hornitos,  quartz  mining  is  being  carried 
on  to  a  greater  extent  than  ever  before,  and  with 
reasonable  success.  The  Washington  mine  and 
mill  are  in  full  blast,  and  are  getting  out  splen- 
did ore,  as  is  also  the  Quartz  Mountain  Mill.  The 
new  Pool  vein  is  the  richest  thing  in  the  way   of 


quartz  that  has  ever  been  struck  in  this  vicinity, 
Williams  &  Martinez  have  taken  out  several 
thousand  dollars  in  the  past  month.  Farriaa  & 
Co.  the  same.  Martinez  &  Valencia  (from  the 
same  ledge)  took  out  between  $7,000  and  $8,000 
last  week,  and  more  in  sight.  Jack  .Mossman 
took  out  40  ounces  last  Friday,  and  more  in  sight. 
Joy  &  Co.  have  fine  prospects  on  the  same  vein, 
which  is  located  nearly  in  the  center  of  the  town. 
The  Hite  mine  is  still  yielding  admirably,  one  of 
the  largest  veins  ever  struck  has  been  f'ound  in 
this  mine  in  the  lower  level.  It  yields  about 
$80  per  ton.  Mr.  Hite  expects  to  tap  the  vein 
at  any  time  in  his  lower  tunnel,  which  is  in  about 
1,300  feet.  This  tunnel  will  reach  the  vein  some 
400  feet  below  the  lower  level. 

NEVADA   COUNTY. 

The  Grass  Valley  RepuhUcan  of  February  29th, 
says :  The  strike  made  by  Reese  and  Depew  at 
Randolph  Flat,  a  few  days  ago,  is  creating  much 
interest.  They  continue  to  take  out  from  their 
decomposed  quartz  vein  from  $2  50  up  to  as 
high  as  $300  to  the  pan.  The  vein  of  quartz  is 
about  an  inch  thick,  with  clay  walls  on  each  side. 
They  have  taken  out  several  thousand  dollars 
within  the  past  few  days,  and  have  a  prospect  of 
many  thousands  more  ahead.  These  men  have 
worked  twelve  years  in  that  vicinity,  and  this  is 
the  first  good  streak  of  fortune  they  have  had. 
They  deserve  a  high  measure  of  success,  and  we 
hope  they  may  have  it. 

PLACER     COUNTY. 

Our  Ophir  correspondent,  says  the  Placer 
Herald,  of  February  24th,  furnishes  the  following 
local  mining  news  this  w-eek:  F.  Jones;  Superin- 
tendent of  the  Bellevue  mine,  has  opened  another 
rich  chimney  of  ore  west  of  the  west  shaft.  He 
has  been  stripping  and  taking  down  the  ledge  for 
the  past  four  or  five  days,  and  it  is  still  improving 
in  richness  and  extent.  The  St.  Patrick  mill  has 
not  yet  resumed  operations,  but  a  supply  of  wood 
and  coal  is  being  procured,  and  the  mill  will  be 
again  pounding  away  in  a  few  days  on  Bellevue 
ore.  Mr.  Patterson,  Superintendent  of  the  Eclipse 
mine,  has  commenced  crushing  ore  at  the- St. 
Lawrence  mill,  and  judging  from  appearances,  it 
is  paying  as  well  as  anticipated.  The  result  I 
will  give  you  as  soon  as  ascertained,  and  other 
items  as  they  occur. 

The  Auburn  Stars  and  Stripes  of  the  loth  inst., 
has  the  annexed :  F.  P.  Harrison,  who  has  been 
prospecting  on  Bald  Hill,  near  Humbug  Flat,  for 
some  time  back,  struck  a  very  rich  deposit  of 
gold-bearing  quartz  on  Monday  last.  Specimens 
shown  us  are  richly  flecked  and  loaded  with  free 
gold,  the  particles  ranging  from  the  size  of  a 
mustard  seed,  to  that  of  the  largest  gold  pen. 
In  a  tevi  hours  Mr.  Harrison  took  out  specimens 
that  will  yield  several  hundred  dollars,  and  he  re- 
ports plenty  more  of  the  same  sort  in  sight.  He 
states  that  these  specimens  come  from  a  well- 
defined  ledge,  about  four  to  six  inches  in  thick- 
ness. The  section  in  which  this  discovery  was 
made  has  always  been  noted  for  rich  pockets,  and 
we  trust  Harrison  and  partner  will  make  a  good 
stake  out  of  this  one. 

SISKIYOU    COUNTY. 

The  Yreka  Journal,  of  February  21st,  says: 
We  learn  by  a  telegraphic  dispatch  from  C.  Edger- 
ton,  dated  New  York,  February  16th,  that  the 
capital  has  been  secured  to  proceed  with  the  pro- 
posed enterprise  of  opening  Yreka  Creek.  The 
sum  of  $60,000  will  be  immediately  forwarded  to 
pay  for  the  property  on  the  line,  which  has  been 
bonded  for  that  amount,  and  in  a  few  months  we 
may  anticipate  a  large  force  of  men  to  commence 
work  on  the  building  of  the  tunnel.  This  tunnel 
will  be  the  means  of  affording  drainage  of  the 
vast  basin  in  which  Yreka  is  located,  known  to  be 
rich  with  the  precious  metal,  prospects  having 
been  obtained  in  every  direction,  from  twenty-five 
cents  to  $1  to  the  pan. 

TRINITY    COUNTY. 

From  the  Trinity  Journal,  of  the  21st,  we  col- 
late the  following:  Thomas  Baker  has  averaged 
$85  a  day  this  season  in  his  claim  on  Bolt's  Hill. 
This  claim  is  in  a  section  where  veiy  little  mining 
has  been  done  during  the  past  three  years,  owing 
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INSURANCE    COMPANY, 
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Policies  in  this  Company  are  NON-FORFEITABLE  after  TWO  FULL  ANNUAL 

PREMIUMS  have  been  paid. 

Credit  Given,  when  desired,  for  part  of  the  Premium. 

All  Profits  Divided  among  the  Assured. 

Premiums  Payable  in  Gold  Coin  or  Currency. 


< »«» »- 


DIVIDENDS    ADDED   TO    POLICY, 

Or  applied  in   Reduction  of  Premiums. 


«  »«»  » 


The  following  named  citizens,  by  Insuring  their  lives  in  THE  CALIFORNIA  MUTUAL  LIFE  INSURANCE  COMPANY, 
have  given  evidence  of  their  perfect  confidence  in  its  management,  and  in  the  security  and  other  advantages  offered  to  its  Policy- 
holders. 


SAN  FRANCISCO. 
J.  Mora  Moss, 
Chas.  E.  McLane, 
Hon.  O.  C.  Pratt, 
Thos   H.  Selby, 
Oliver  Eldridge, 
C.  J.  Brenham, 
J.  A.  Donohoe, 
Gen.  John  F.  Miller, 
Jos.  Barron, 
John  Bensley, 
Anson  G.  Stiles, 
R.  G.  Sneath, 
L.  Dinkelspiel, 
Louis  Sachs, 
Moses  Heller, 


R.  B.  Swain, 

Jas.  B.  Roberts, 

Jas.  D.  Walker, 

E.  L.  Goldstein, 

Nicholas  Larco, 

B.  M.  Hartshorne, 

Jos.  G.  Eastland, 

Chas.  Mayne, 

Leopold  Seligman, 

Henry  L.  Davis, 

Jas.  C.  Patrick, 

Jas.  Pullman, 

Jos.  Godchaux, 

Hon.  W.  W.  Cope, 

Ben.  Holladay, 

Collins,  VVheaton&  Luhrs, 


George  Qui  ton, 
I.  Friedlander, 
Reuben  Morton, 
John  T.  Doyle, 
John  G.  McCulIough, 
Hon.  Selden  S.  Wright. 

LOS  ANGELES. 
H.  M.  Smith, 
Andrew  J.  King, 
Geo.  H.   Howard, 
John  R.  Simmons, 
Sanford  Lyon, 
John  D.  Young, 
W.  S.  Chapman. 


CHICO. 
David  M.  Reavis, 
Geo.  W.  Dome, 
Gen.  Geo.  Cooby, 
W.  F.  Cheeney, 
J.  W.  Gilkyson, 
John  L.  Knapp, 
J.  R.  Kennedy. 

TEHAMA  COUNTY, 

Jas.  W.  Chard, 

D.  B.  Lyon, 

Myer  Misch, 

Dr.  Jas.  S.  ('ameron, 

John  N.  Montgomery, 


David  P.  Flemming, 
H.  C.  Copeland, 
Abram  Townsend, 
Chas   Cadwalader, 
Jos.  B.  Galland, 
.J.  B.  Roberts. 

SANTA  CLARA. 
B.  F.  Headen, 
W.  N.  Fosgate, 
W.  G.  Campbell, 
J.  W.  Haskell, 
Levi  A.  Gould, 
J.  J.  Bowen, 
J.  E.  Brown, 


John  H.  Adams, 
.Smith  Peck, 
E.  W.  Blasdel, 
Milton  Campbell, 
James  McClellan, 
C.  C.  Stephens. 

STOCKTON. 
Jas.  W.  Scott, 
Dr.  E.  S.  Holden, 
C.  W.  Dohrman, 
S.  T.  Nye, 
Wm.  Wright, 
A.  J.  Patterson, 
M.  S.  Thresher. 


Under  an  Act  approved  March  28,  1868,  entitled  "An  Act  to  exempt  certain  property  named  therein  from  execution," 
all  Policies  issued  by  this  Company  are  exempt  from  execution  to  the  extent  of  all  ^'rights,  benefits, privileges,  &>€.,  as  have 
been,  or  might  have  been  secured  by  the  payment  of  an  annual  premium  not  exceeding  Jive  hundred  dollars." 

It  will  readily  be  understood  that  this  law  is  a  most  beneficent  one,  inasmuch  as  its  object  is  to  provide,  as  far  as  the  State  can, 
for  the  support  of  the  family  after  it  shall  have  been  deprived  of  its  head  and  natural  protector.  It  looks  forward  to  the  interests 
of  the  sorrowing  wife  and  helpless  children  ;  it  holds  out  to  the  father  this  grand  promise,  never  to  be  broken  :  "  If  you,  by  your  indus- 
try and  frugality,  can  afford  to  pay  a  yearly  stipend  for  an  insurance  on  your  life,  and  thus  lay  up  a  needful  provision  for  your  family 
against  the  day  of  your  death,  we  pledge  to  you  the  faith  of  the  State  that  no  creditors,  however  numerous  or  influential,  shall 
deprive  them  of  it !  "     - 

Also,  under  an  Act  entitled  "An  Act  to  regulate  the  forfeiture  of  Policies  of  Life  Insurance,"  passed  at  the  present 
session  of  the  Legislature,  all  Policies  issued  by  this  Company  in  future  will  be  entitled  to  all  the  benefits  of  the  "  Massa- 
chusetts Non-forfeiture  law,"  which  is  embodied  in  the  above  Act.  The  benefits  of  this  most  equitable  law  must  be  appar- 
ent to  every  one,  and  all  the  new  Policy-holders  in  the  California  Mutual  Life  will  receive  them  in  future. 

Examine  the  features  of  the  Company  before  insuring  elsewhere. 


L.    L".    ROBINSON,   President. 
THOS.    H.    HOLT,   Vice-President. 


JOHN    CROCKETT,    Secretary. 

W.    R.   WHEATON,   General   Agent. 

THOS.    A.    BALL,   Sup't  of  Agencies. 
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to  the  great  scarcity  of  water.  Sufficient  pros- 
pecting has  been  done  in  that  vicinity  to  prove 
conchisively,  that  a  large  amount  of  ground  there 
will  pay  equally  well.  It  is  not  "  spotted,"  but 
pays  regularly  wherever  worked. 

The  same  paper  reports  the  discovery,  by 
James  Morris,  of  fabulously  rich  diggings,  high 
up  on  the  hill,  back  of  A.  T.  Corbus'  store,  on 
Indian  creek.  Morris  was  mining  in  the  vicinity 
with  water  taken  from  a  gulch.  The  ditch  get- 
ting clogged,  broke,  and  the  water  washed  a  shal- 
low cut  in  the  hillside  below.  Mr.  Morris,  on  going 
to  turn  the  water  back,  passed  along  where  it  had 
run  down,  and  with  joyful  surprise  saw  that  where 
the  top  had  been  washed  away  the  ground  was 
thickly  sprinkled  with  gold.  It  is  thought  that 
the  claims  will  pay  at  least  $200  per  day  to  the 
hand. 

TULARE    COUNTY. 

The  Visalia  Delta,  of  February  24th,  has  the 
following :  A  Spaniard  recently  made  the  discov- 
ery of  a  rich  silver  ledge  on  Smith's  Mountain,  at 
the  head  of  King's  River.  He  informed  his 
friends,  and  about  twenty-five  members  of  the 
Work  family  organized  into  a  company,  and  took 
up  claims,  which  they  are  at  present  engaged  in 
opening.  It  is  believed  that  the  ore  will  pay  $400 
per  ton.  A  quantity  has  been  sent  below  for 
assay,  and  a  return  is  soon  expected.  The  ledge 
has  been  taken  up  by  extensions  for  two  miles. 
A.  Everton,  informs  us  that  he  has  found  rich 
prospects  of  gold  in  quartz  about  the  head  of  the 
Kaweah,  and  it  seems  quite  probable  that  with 
the  arrival  of  an  active  population,  prospecting 
will  be  pushed  to  successful  results  in  the  mount- 
ains of  this  vicinity. 

SAN    DIEGO    COUNTY. 

The  San  Diego  Bulletin,  of  February  24th,  has 
the  following :  The  total  amount  of  bullion 
shipped  from  San  Diego  during  the  year  1871, 
through  Wells,  Fargo  &  Co.'s  Express,  is  $116,- 
000,  nearly  all  of  which  was  from  the  Julian 
mines.  Frank  Lawrence,  agent  of  the  Company, 
to  whom  we  are  indebted  for  the  above  informa- 
tion, estimates  that  $25,000  has  been  shipped 
through  other  channels,  making  the  total  $141,- 
000.  At  the  rate  the  mines  are  being  developed, 
we  calculate  that  the  yield  for -1872  will  be  half 
a  million  of  dollars  from  the  Julian  mines,  and 
believe  that  to  be  a  low  estimate.  Shipments  of 
bullion  yesterday  by  the  Express  Company, 
amounted  to  $3,750. 


Nevada. 


From  the  Ely  District,  from  Eureka,  Reese 
River,  and  Washoe,  the  most  encouraging  re- 
ports are  received.  The  mines  generally  are 
looking  better  than  heretofore  and  a  larger  yield 
is  being  produced. 

WHITE  PINE. 

Bullion. — White  Pine  News,  Feb.  24th ;  W. 
F.  &  Co.  shipped  on  the  20th,  to  London  for 
Eberhardt  &  Aurora  M.  Co.,  2  bars,  138  pounds, 
valued  at  $2,585.63.  Also,  6  bars  for  Piermont 
M.  and  M.  Co.,  to  New  York,  429  pounds,  valued 
at  $8,127.38. 

San  Juan  del  Rio. — The  usual  force  of  men 
employed.  A  new  character  of  ore  was  found  in 
the  shaft  at  a  depth  of  24  feet,  of  a  copper  silver 
glance,  character,  assaying  $106  to  the  ton.  It 
shows  a  good  body,  and  has  a  good  pitch. 

South  Aurora. — Sinking  a  shaft  in  the  end  of 
the  east  drift,  from  the  main  tunnel,  and  doing 
work  as  usual  in  other  parts  of  the  mine. 

Noonday. — In  the  same  quality  of  ore  as  last 
reported,  and  breasting  out  with  the  same  force  of 
men. 

Gen.  Lee.— Drifting  from  the  spar  seam  in  a 
3-ft.  body  of  ore  and  piling  on  dump. 

PocoTiLLO.— The  ore  has  not  changed  in  grade 
since  our  last  report. 

winnemucca  silver  mines. 
It  may  not  be  generally  known,  says  the  Hum- 
boldt Reghter,  but  it  is  nevertheless  a  fact  that 
the  mines  in  Winnemucca  Mountain,    so   far   as 
they  have  been  worked  have  turned  out  as  good 


results,  if  not  a  better  showing  than  any  of  the 
mines  in  Humboldt  county  or  in  the  eastern  part  of 
the  State.  Within  the  last  three  years  there  have 
been  over  a  thousand  tons  of  ore  taken  from  the 
Wearmoutii,  French  and  Kunkle  claims,  the  three 
principallocations  in  the  district,  and  shipped  to 
Rye  Patch,  Reno  and  San  Francisco  for  reduction. 
The  receipts  of  the  mill-men  show  that  this  ore 
gave  an  average  yield  of  $150  per  ton.  Some  thirty 
tons  of  first  class  ore  taken  from  the  above  claims 
which  are  located  on  the  "Pride  of  the  Mountain 
Ledge,"  milled  as  high  as  $500  per  ton.  Also, 
some  250  tons  shipped  to  Swansea  went  $143 
and  some  cents  per  ton.  Are  there  any  other 
mines  in  Humboldt  county  that  have  as  yet  made 
a  better  showing  ?  The  ledge  proper,  from 
which  this  ore  was  taken  is  about  four  feet  be- 
tween casings  at  the  bottom  of  the  incline,  two 
hundred  feet  from  the  surface,  showing  a  stratum 
of  forty  inches  wide,  solid  mineral.  From  the  ore 
already  worked,  it  is  a  well-established  fact,  that 
the  entire  ledge  between  casings  is  a  true  fissure 
vein,  and  will  work  over  one  hundred  dollars  per 
ton  all  through. 

the  OPUIR  and    sierra  NEVADA    MINES. 

The  Virginia  City  Enterprise,  of  March  2d, 
says ;  We  understand  that  the  ore  body  struck 
in  the  Sierra  Nevada  Mine  last  Saturday,  is  im- 
proving as  the  work  of  opening  out  upon  it  pro- 
gresses. There  is  no  doubt  but  it  is  the  con- 
tinuation of  the  body  cut  through  and  prospected 
on  the  level  140  feet  above,  though  it  is  consid- 
erably richer — much  of  the  rock  showing  coarse 
threads  and  spangles  of  free  gold. 

It  is  only  necessary  to  take  a  look  at  the  bat- 
tery plates  in  the  mill  to  see  that  there  is  no 
humbug  about  the  new  strike,  for  even  the  small 
amount  of  ore  taken  from  the  new  vein  in  drifting' 
through  it  and  put  through  the  mill  with  ore  from 
the  old  front  vein,  makes  itself  felt.  As  yet, 
however,  the  "mutable  rare-scented  many"  are 
not  allowed  to  roam  at  large  through  the  mine,  but 
in  one  way  or  another  the  value  of  the  strike  has 
leaked  out  and  the  "situation"  is  pretty  well 
known.  The  mine  will  doubtless  be  open  for  in- 
spection in  a  day  or  two,  as  there  appears  to  be 
no  great  reason  for  keeping  visitors  outside,  fur- 
ther than  the  trouble  they  are  liable  to  oc- 
casion. 

Persons  who  wish  to  do  so,  are  now  allowed  to 
visit  and  inspect  the  Ophir  mine.  We  believe 
that  nothing  of  permanent  value  has  been  found 
in  the  drift  on  the  1,100-foot  level, 
but  persons,  who  are  experts  in  mining 
matters,  will  to-day  be  allowed  to  go  into 
the  mine  and  see  for  themselves  all  there 
is  to  be  seen.  As  we  understand  the  situation, 
the  drift  was  driven  through  a  well-defined  wall, 
and  work  was  then  stopped.  What  was  found 
beyond  the  wall  the  Superintendent  does  not  say, 
further  than  that  not  a  drop  of  water  was  tapped. 

Utah. 

The  Salt  Lake  Tribune,  of  February  17th,  says: 
We  were  yesterday  shown  about  100  lbs.  of  mil- 
ling ore  from  the  Star  District.  While  we  have 
seen  much  ore  from  the  various  mines  in  the  Ter- 
ritory, we  must  confess  that  the  lot  from  Star  is 
equal  to  the  best  in  appearance.  From  a  letter 
accompanying  the  rock,  we  make  the  following 
extracts  :  "  The  ore  is  from  the  Hattie  mine  dis- 
covered on  the  4th  inst.  It  is  a  rich  mine,  and 
plenty  of  ore  is  in  sight.  We  have  been  working 
it  this  week,  and  have  six  tons  of  ore  on  the 
dump,  that  we  think  will  mill  $500  per  ton,  while 
others  estimate  it  at  $1,000.  The  ledge  is  four 
and  a  half  feet  wide,  at  a  depth  of  four  feet.  The 
Last  Chance  is  looking  well.  This  mine  is  looked 
upon  as  being  one  of  the  best  in  the  district ;  the 
tunnel  is  in  eighteen  feet.  The  Midas  has  sold  for 
$40,000,  and  Old  Hickory  for  $30,000;  1,000  feet 
each.     But  little  work  has  been  done  on  them." 

A  correspondent  of  the  Chronicle,  says :  The 
mining  interests  have  been  languishing  during  the 
blockade,  sales  of  mines  in  the  East  and  Europe, 
having  been  entirely  stopped.  The  heavy  snows 
in  the  Wasatch  range,  put  an  embargo  on  all 
operations  here.  The  snows  at  Alia  City  are  said 
to  be  eighteen  feet  deep  on  the  level,  fairly  cover- 


ing up  houses.  At  Ophir,  and  other  districts  in 
the  Oquirrh  range,  the  snows  have  been  deep,  but 
are  now  fast  going  off.  Snow-slides  in  the  mount- 
ains have  been  quite  frequent  this  Winter,  some 
eight  or  ten  men  having  been  killed  by  them. 
Tlie  southern  districts  will  soon  be  open  to  pros- 
pecting. The  new  gold  discoveries  on  the  Colo- 
rado river  in  Southern  Utah,  are  drawing  off 
scores  of  men.  It  is  said  that  all  there  average 
$15  per  day  to  the  man,  with  little  rockers.  New 
districts  of  silver  ores  are  quite  frequently  re- 
ported, the  last  one  being  a  new  district  not  yet 
named,  about  one  hundred  miles  southwest  of 
Ophir,  that  it  is  said  will  fully  equal  White  Pine. 
There  will  be  a  rush  to  it  in  the  Spring.  All  old 
mines,  as  a  general  thing,  are  turning  out  well 
with  the  progress  of  the  work  on  them.  Utah  is 
truly  the  Argenta  State.  Her  silver  mines  are  all 
she  is  good  for.  Sagebrush,  alkali,  crickets,  grass- 
hoppers, horned  toads,  polygamists  and  big  Tab- 
ernacles, make  up  the  balance  of  it. 

ROWLAND    MINING   DISTRICT,  S.  C. 

A  writer  in  the  Bulletin,  says  :  In  consequence 
of  its  recent  discovery,  and  the  near  approach  of 
a  threatening  winter,  its  located  mines  are  few  in 
number  and  not  much  developed.  The  principal 
ones  are  the  Flagstaff,  owned  by  the  Messrs. 
Howland  and  three  others,  covering  an  area  of 
1,200  linear  feet,  with  a  shaft  upon  it  eighty  feet 
in  depth,  and  a  fine  body  of  ore  in  view.  They 
have  a  standing  offer  Of  $125,000  for  it.  The  Brig- 
ham,  owned  exclusively  by  T.  D.  Murphy,  having 
an  area  of  six  hundred  linear  feet,  with  a  shaft  upon 
it  fifty-five  feet  deep,  which  cuts  three  strata  of 
burned,  honeycombed,  beautiful  looking  mineral- 
bearing  rock,  each  stratum  being  about  two  feet 
thick  and  converging  toward  each  other,  thus  in- 
dicating their  union  a  few  feet  below  and  the  near 
approach  to  a  large  body  of  ore.  The  strata 
abound  with  marvelously  large  and  beautiful  crys- 
tals, the  unfailing  evidence  of  rich  ore.  The 
Brigham  was  deemed  the  best  claim  on  the  hill 
till  ore  was  struck  in  the  Flagstaff.  The  Norfolk, 
owned  by  five  men,  having  a  shaft  of  seventy  five 
feet,  and,  it  is  said,  ore  in  view.  jUtna,  owned 
by  T.  D.  Murphy,  and  three  others,  having  a  shaft 
twenty  feet  deep,  following  from  the  surface  a 
fine  vein  of  rich  looking  rock  about  five  feet 
thick.  The  Rocky  Bar,  owned  by  five  owners, 
having  a  shaft  forty  feet  deep,  and  excellent  indi- 
cations. The  Hannah,  owned  by  T.  D.  Murphy, 
and  two  others,  giving  evidence  of  being  a  rich 
claim  ;  it  is  partially  opened.  -  In  all,  only  about 
twenty-five  claims  have  been  located  in  the  dis- 
trict. 

,,  All  mining  experts  who  have  visited  the  dis- 
trict, are  unanimous  in  their  opinion  that  it  is  the 
matrix  of  the  lodes  struck  in  the  Cottonwoods ; 
the  Flagstaff,  and  other  celebrated  mines  of  the 
for  the  hills  which  the  Emma,  the  Davenport, 
Cottonwoods  are  on,  are  a  direct  continuation  of 
the  hills  on  which  the  mines  of  the  Howland  Dis- 
trict are  located,  and  no  ore  has,  as  yet,  been 
struck  east  of  the  Howland  Mining  District,  a 
strong  evidence  of  the  correctness  of  that  opinion. 


Colorado. 


Items. — Colorado  Union,  February  15.  Baily 
&  Nott  have  shipped  on  account  of  owners,  since 
our  last  issue,  twenty-four  tons  of  smelting  ore. 
Palmer  &  Nichols  have  shipped  two  silver  bars 
valued  at  $1,451  27. 

The  Hidden  Treasure,  Leavenworth  Mt.,  is 
yielding  very  rich  ore.  The  vein  has  been  struck 
by  cross  cuts,  in  three  different  places  by  lessees, 
and  in  every  cross  cut  the  mineral  in  the  vein 
shows  well.  All  the  mines  on  Leavenworth  being 
worked  are  yielding  rich  ore. 

Kansas  Lode. — Colorado  Herald,  February 
17.  Nine  claims  are  being  worked  on  Kansas, 
and  the  lode  is  producing  more  gold  than  at  any 
time  during  the  past  six  months.  The  following 
are  the  ditt'erent  parties  operating : 

Wheeler  &  Sullivan  have  done  sinking  on  the 
First  National  claim,  and  have  commenced  drift- 
ing. They  are  running  fifteen  stamps  of  the  New 
York  mill  on  prize  ore,  for  Buck  &  Co.,  and  forty 
stamps  on  their  Kansas  ore. 
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COAST     REVIEW. 


Comaaaercial   Znsurazice   Coznpanyp 

Office    in    San    Francisco,    No.    435    California    Street. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAFZTiiZi, $200,000. 


DIRECTORS. 


W.  W,  Dodge, 
Claus  Spreckels, 
Michael  Skelly, 
M.  P.  Jones, 
Selden  S.  Wright, 
W.  B.  Cummings, 
C.  F.  MacDermot, 


James  M.  Barney, 
F.  S.  Wensinger, 
C.  W.  Kellogg, 
A.  W.  Jee, 
Peter  Dean, 
John  H.  Wise, 
Chas.  J.  Deering, 


Levi  Stevens, 
James  Gamble, 

F.  T.  Gile, 
Charles  Main, 
Donald  McLennan, 
W.  S.  Hooper, 

G.  L.  Bradley. 


SACRAMENTO 

H.  C.  Kirk, 
H.  8.  Crocker, 
D.  W.  Welty, 
N.  D.  Thayer, 
J.  H.  Sullivan, 
F.  S.  Freeman. 


C.  "W.  SSZiZdOGC,  President. 


H-  G-  HOUITEP.,  Secretary". 


CALIFORNIA  ASSAYOFFICE 

No.  512  California  Street,  One  Door  West  of  Montgomery ,  San  Francisco. 


J.    A.    2«I2iIlS,    Assayer. 


>v  •»-i  r*.l  yai  *a     of    ^>x*efii,     X^ixxexTA-lfii,    \i\/  A.tex>si,     X3to. 


The  Leading  American  Fire  Insui^ance  Companies. 


n 


I 


i 


u 

% 

u 

(IS 


i  o 


i 


o 

i 
o 


PHCENIX— Represented    on    this    Coast    for    over     FIFTEEN     YEARS. 


HOME— The  Largest  Company  in  America  devoted  to  Fire  Insurance  Exclusively. 
AVAILABLE  CASH  ASSETS,  $6,450,315.74. 

These  veteran  Companies,  so  often  tried  in  the  fire  and  as  often  found  faithful,  continue  to  grant  first-class  indemnity  to 
the  insuring  public  against  loss  by  fire,  on  the  most  liberal  terms  consistent  with  security  to  their  patrons  and  solvency  to 
the  Companies. 

^'Agents  in  all  prominent  places  authorized  to  Issue  and  Renew  Policies  direct  and  without  reference  to  San  Francisco. 

lEL,  S.  LCAGZXiZi,  Manager,    Branch  Office,  424  California  Street,  San  Francisco. 

FLETCHER   &    CO.,   Agents,    San   Francisco. 


COAST     REVIEW. 
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Richards  &  Co.,  are  sinking  through  fine  look- 
ing ore  on  the  Ophir  Company's  claim. 

Ira  Ea.«tbrooks,  who  took  the  lease  of  the  Mead 
claim  off  the  hands  of  Wm.  Lyon  &  Co.,  is  drift- 
ing and  sloping  in  this  mine,  which  presents  a 
better  appearance  than  ever  before. 

Wolcott  &  Co.,  are  drifting  and  stoping  on  the 
Garrison  claim,  and  taking  out  good  pay. 

Gkorgetowx  Items. — February  14.  On  Janu- 
ary 28,  thirty-two  sacks  of  first  class  ore  were 
stolon  from  the  Hercules  lode,  Brown  M.  The 
weight  of  the  ore  was  about  one  and-a-half  tons. 
Assays  of  this  grade  vary  from  700  to  900  oz. 
This  was  supposed  to  be  worth  about  §1,000  per 
ton. 

Stewart,  of  the  Stewart  Reducing  Works,  lately 
burned,  is  at  work  when  the  weather  will  permit, 
removing  the  debris  and  cleaning  up  the  pan- 
room,  in  which  he  estimates  there  were  some 
$6,000  worti)  of  amalgam  and  quicksilver.  He  is 
making  every  preparation  for  rebuilding,  and  con- 
templates the  erection  of  a  smelting  furnace  in 
connection  with  his  other  works. 

Discovery. — We  hear  of  the  recent  discovery 
of  a  gold  lode  of  remnrrkable  richness,  on  the 
south  side  of  the  Left-Hand  creek,  in  Ward  Dis- 
trict. 


Idaho. 


Bullion. — Silver  City  Avalayiche,  Feb.  11  ; 
W.  F.  &  Co.  shipped  from  here  this  week  6  bars 
valued  at  $15,066.53. 

South  Mountain. — Cor.  same :  E.  C.  Hardy, 
of  Boise  City,  is  about  to  bond,  or  has  bonded  the 
extension  of  the  Mono.  Ben.  Cook  has  resumed 
work  on  the  Bay  State,  which  shows  a  solid  mass 
of  very  rich  galena  five  feet  in  thickness,  traced 
a  distance  of  one  hundred  feet.  E.  B.  Johnson 
has  made  arrangements  to  begin  work 
on  the  Mammoth  next  week.  The  May  Queen 
shaft  is  down  twenty-six  feet  and  the  ore  looks 
fine.  Hastings  &  Co.  are  running  a  tunnel  to 
tap  the  Hastings  ledge  twenty-five  feet  below 
the  surface.  They  are  in  thirty  feet  and  expect 
to  tap  the  ledge  in  five  feet  more.  The  Polar 
Star  has  increased  from  the  thickness  of  a  knife 
blade  to  three  feet  and  that  at  a  depth  of  ten 
feet,  with  very  rich  ore.  The  Company  have 
started  a  tunnel  in  the  gulch  to  tap  the  vein 
thirty  feet  below  the  surface. 


Montana. 


Clancy  Creek. — Helena  Gazette,  Feb.  5  ;  Out 
of  the  El  Dorado,  the  Company  are  taking  seven 
tons  of  galena  every  24  hours,  and  will  soon  have 
their  mine  in  shape  to  take  out  double  that 
amount.  On  account  of  bad  weather  the  Minne- 
sota mine  has  closed,  but  will  start  up  again  as 
soon  as  the  weather  moderates.  Hallord  &  Co., 
Dr.  Brook  &  Co.,  and  Parker  k  Wood  are  at  work 
running  tunnels  to  their  respective  lodes. 

There  are  several  parties  running  tunnels, 
and  they  all  think  they  have  a  "  dead  thing"  on 
a  good  lode. 

Beartown. — Deer  Lodge  Indepeyidmt,  Feb.  11; 
Some  thirty  men  are  working  and  taking  out 
money.  About  ten  companies  are  at  work  on 
the  lower  gulch  taking  out  pay  dirt. 

Prospectors. — A  party  of  prospectors  are  going 
out  the  coming  week  to  prospect  the  tributary  of 
Mill  Creek,  heading  in  the  direction  of  French 
Gulch. 


Arizona. 


Mines  And  Mining.— Prescott  Miner,  Feb.  3  : 
For  the  present,  A.  Rush  has  suspended  opera- 
tions at  People's  Valley.  The  Vulture,  Tiger, 
Lorena,  Del  Pasco,  Benjamin,  and  other  com- 
panies, are  working  away. 

Pinal  Mines. — Tucson  Citizen  Feb.  3;  Work 
on  the  Silver  Queen  is  going  on;  ledge  seven  feet 
wide,  and  solid  mineral. 

From  Superintendent  Mudge,  of  the  Vulture, 
we  learn  that  that  mine  is  looking  finely.  Mr. 
Mudge  says  that  he  has  never  seen  a  finer  vein 
of  ore  than  is  to  be  found  in  this  mine.     Much  of 


it  is  very  rich,  while  there  are  millions  of  tons  of 
pay  ore  that  can  be  worked  to  advantage  as 
soon  as  a  mill  can  be  erected  at  the  mine. 

WALLAPAI  district. 

Ore  Shipments. — From  George  Dakin,  Gen. 
Agent  of  the  Wallapai  Incorportion,  who  left  the 
District  February  15th,  we  learn  that  a  large  lot 
of  ore  belonging  to  that  company  has  been  wait- 
ing shipment  at  Hardyville  four  months,  the  low 
stage  of  water  in  the  Colorado  rendering  ship, 
ment  by  that  route  for  the  present  impracticable- 
The  teams  of  Tibbets  were  engaged  to  bring  the 
ore  to  Los  Angeles,  from  whence  it  will  be  for- 
warded by  steamer  to  this  city.  The  ore  is  said 
to  be  very  rich,  it  is  taken  from  the  Telegraph 
and  Independence  Ledges.  The  former  of  these 
has  a  shaft  sunk  to  the  depth  of  thirty  feet  and 
the  latter  twenty-two  feet.  The  Mayflower  is  ex- 
plored to  a  depth  of  forty  feet.  The  Honest 
Miner  silver  mine  and  Franklin  Extension  are  all 
somewhat  developed,  and  give  promise  of  good 
milUng  ore.  All  the  ledges  here  referred  to  are 
the  property  of  the  Wallapai  Incorporation. 


A  correspondent  of  the  Prescott  Union  writes 
from  Wallapai :  The  Lone  Star  Co.  has  been  fur- 
nishing rock  for  two  weeks.  Last  week  I  was 
shown  a  quantity  of  bullion  amounting  to  over 
§2,000,  the  result  of  a  fifty-hour  run  of  Hardy  & 
Meachman's  5-stamp  mill,  upon  Lone  Star  ore. 
A  drift  is  now  being  run  from  the  bottom  of  the 
shaft,  easterly,  and  the  ore  taken  out  is  richer 
than  heretofore.  Mr.  Hardy  left  here  yesterday 
with  the  intention  of  making  arrangements  for 
the  erection  of  smelting  furnaces. 

Considerable  interest  was  awakened  here,  by  a 
rich  strike  in  the  Keystone.  Yesterday,  as  the 
prospect  was  gloomiest,  one  of  the  workmen  came 
down  street,  hunting  the  owners,  and  exhibiting 
specimens  of  ruby  and  horn  silver,  which  they 
had  struck  in  the  bottom  of  the  shaft.  The  value 
of  the  rock  was  $4,838  per  ton.  A  vein  of  this 
ore,  about  seven  inches  in  thickness  and  running 
along  the  hanging  wall,  was  soon  discovered.  It 
widens  out  gradually  as  it  goes  down.  The  Key- 
stone shows  very  fine  carbonate  ore  on  the  sur- 
face, and  in  the  shaft  exhibits  sulphurets. 

The  rock  being  taken  from  the  Fairfield  looks 
better  than  usnal. 

The  Alama  is  a  new  ledge,  just  opened.  It  is 
free  carbonate  ore,  and  assays  a  little  over  $100 
per  ton. 

The  preparations  for  Mr.  Coover's  furnaces,  at 
Chloride  Flat,  have  been  commenced,  and  work  is 
being  pushed  right  along. 

The  Hale  &  Norcross. 


The  Hale  &  Norcross  Mining  Company  held 
their  annual  election  on  the  13th,  when  the  old 
Board  was  reelected  as  follows :  J.  C.  Flood 
(President),  W.  S.  O'Brien,  Cornelius  O'Connor, 
J.  W.  Mackay,  John  Harrold,  W.  C.  Hoff,  and 
Joseph  French.  Joel  F.  Ligbtner  was  returned 
as  Secretary,  and  James  G.  Fair,  as  Superintend- 
ent. From  Mr.  Lightnei's  report,  we  summarize 
the  following : 

RECEIPTS. 

From  bullion $862,'702 

From  assessments 200,000 

February  receipts 37,360 

Miscellaneous 24,612 


Total  receipts  .  .  . 
Cash,  March  1st,  1871. 


.$1,124,674 
56.654 


DISBURSEMENTS. 

Milling  49,625  tons  ore §539.905 

Mino  account,  labor  and  supplies 363,148 

Bills  Payal>le 100,274 

Dividends  to  stockholders 80,000 

General  expenses 35,253 

Machinery  account 22  207 

Freight  account 13  916 

Assaying 6^132 

Taxes     5^947 

Miscellaneous g  018 

Total  disbursements $1,174,800 

Cash,  March  1st,  1872 6,528 

Total $1,181,328 

The  above  statement  for  the  last  year  is  not  so 
encouraging  as  it  might  be.  This  mine  has  turned  ' 
out  in  bullion,  about  $5,000,000.  It  has  paid  its 
stockholders  $7,599,000  in  dividends,  against 
$810,000  of  assessments.  Last  year,  as  above, 
it  paid  its  stockholders  $80,000  in  dividends,  and 
assessed  them  $200,000.  Notwithstanding  these 
facts,  however,  the  stock  has  been  very  active  of 
late,  selling  at  a  high  figure.  On  February,  the 
1st,  it  sold  at  $165  per  share,  and  rose  to  $310, 
on  the  7th ;  an  advance  of  $145  per  share,  equal 
to  an  appreciation  of  $1,160,000  on  the  whole 
number  of  shares.  This  stock  sold  in  February, 
1868,  at  $7,100  per  foot,  and  last  month,  at  $6,- 
200.  It  is  now  selling  at  $285  per  share.  We 
shall  soon  investigate  it  more  closelv. 

A  Mining  Company  in  Bankruptcy. 


Total   $l,li-l,328 


Last  December  the  Kearsarge  Mining  Com- 
pany was  placed  in  bankruptcy,  and  an  assignee 
was  appointed  to  sell  the  mills  and  mine.  Two 
parties  have  for  some  time  been  contending  to 
obtain  possession  of  the  property.  J.  S.  Roth.s- 
child  and  others  filed  a  petition  for  the  removal 
of  the  assignee,  on  the  ground  of  not  managing 
the  affairs  of  the  estate  properly.  On  the  8th, 
the  petition  was  refused  by  Judge  Hoffman,  who 
referred  the  case  to  the  Registrar,  to  take  testi- 
mony. The  Court  yesterday  appointed  Robert 
Crockett,  a  deputy  clerk,  to  proceed  to  Inde- 
pendence, Inyo  county,  where  the  mine  is  situ- 
ated, to  take  testimony  regarding  the  estate. 

Miners,  and  those  connected  in  any  way 
with  the  mining  business,  are  earnestly  requested 
to  send  us  any  information  that  may  be  of  inter- 
est in  their  localities.  New  discoveries,  rich 
strikes,  increase  or  decrease  of  yield  in  any  of 
the  veins,  new  mills,  or  changes  of  any  kind,  are 
solicited  from  all  sections  of  the  Pacific  slope. 

From  Arizona. — We  extract  the  following 
cheerful  items  from  the  Miner  of  the  10th  inst.: 
From  Bradshaw  and  Pine  Grove  Districts  we  have 
cheering  news.  D.  C.  Moreland,  and  J.  C.  Thom- 
as, who  arrived  in  town  Wednesday  last,  have 
informed  us  that  the  Tiger  lode  was  dipping  to 
the  eastward ;  that  the  drift  was  in  on  the  lode 
one  hundred  feet ;  shaft  down  about  one  hundred 
feet ;  ruby  silver  ore  assaying  as  high  as  seven- 
teen thousand  dollars  to  the  ton,  had  been  struck, 
while  the  lode  was  widening  at  every  foot  sunk 
upon  it. 

Every  Miner  should  at  once  subscribe 
for  the  Coast  Review.  It  only  costs  $2.50  per 
year,  any  single  number  of  its  monthly  issues 
being  worth  the  price  asked  per  annum.  It  is  a 
reliable  journal,  thoroughly  independent  in  every- 
thing, and  contains  more  matter  than  any  paper 
on  the  Coast.  To  clubs  of  ten  or  more,  a  liberal 
deduction  will  be  make.  Agents  for  it  are  desired 
in  all  the  cities  and  towns  in  the  Union. 
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SECTTB.ITY  LIFE 

Insurance    Company 

OF   NEW  YORK. 

Assets,  $3,000,000.    Income,  $1,750,000 

Number  of  Policies  issued  from  Jan.  ist,  1870,  to  Jan. 
1st,  1871,  5,218,  insuring  $14,179,497. 

This  Company  issues  LIFE,  NON-FORFEITURE, 
IN  TEN  PAYMENTS,  ENDOWMENT  and  ANNU- 
ITY POLICIES  on  the  most  favorable  terms. 

Dividends  annually.  Premiums  can  be  paid  annually, 
semi-annually,  or  quarterly.  No  Restrictions  on  Travel. 
All  Policies  are  NON-FORFEITING  after  three  annual 
Premiums  have  been  paid  in  Cash. 

Competent  Solicitors  liberally  dealt  with  on  application  to 

E.    W.    WOOLSEY, 

General  Agent  for  the  Pacific  Coast, 

418  California  Street,  San  Francisco,  Cal 

NORTHERN 

Assurance  Company 

« 
Of  London  and  Aberdeen. 

Subscribed  Capital, $10,000,000 

Accumulated   Funds, 5,000,000 

Annual  Fire  Premiums 950,000 

Losses  promptly  paid  in  U.  S.  Gold  Coin. 

"W.  L.  BOOKER,  AGENT, 

No.  319  California  Street, 

SAN    FRANCISCO.  8-3m 


EAGLE 

CHOCOLATE 
Pioneer  Manufactory 

Established  in  1852. 
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D.  GHIRARDELLI, 


MANUVACTUBEBB     OF 


SPICES, 

Nos.   415   &  417  JACKSON  STREET, 

San  Francisco,  Cal. 


ThG  Charter  Oak 

LIFE  INSURANCE  CO. 

OF   HARTFORD,    CONN. 

$10,000,000  Assets. 

Organized  1850. 

This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much  low- 
er rates  than  other  mutual  companies.  It  also  presents  to 
the  public  an  entirely  new  plan  known  as 

DEPOSIT    INSURANCE, 

which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of  the 
public  is  called  to  this  plan,  as  containing  features  of  une- 
qualed  excellence.  Circulars  can  be  obtained  from  the 
Company,  or  any  of  its  agents. 

CHAS.  H.  DENISON,  Gen'l  Agent, 

Corner  Montgomery  and  California  Sis. 


Louis    Falkenau, 

State  Assayer, 
Analytical  and  Consulting  Chemist 

421    Montgomery   Street, 
up  stairs. 

Particular  attention  given  to  the  Analysis  of  Ores,  Min- 
erals, Metallurgical  Products,  Mineral  Waters,  Soils, 
Commercial  Articles,  Etc. 

One  or  two  pupils  can  receive  theoretical  and  practical 
instruction  in  Assaying,  Analysis,  or  any  particular  branch 
of  Chemistry  at  the  Laboratory. 

HAMBURG-BREMEN 


Sole  Manufacturer  of  the  celebrated  "  Eagle 
'Chocolate,"  and  of  the  world  renowned  "  Cafe 
DE3  Gourmets." 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS   SPEYER   &   CO. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN   FRANCISCO. 


SCOTTISH 
COMMERCIA 


FIRE 


L 


Insurance 


COMPANY. 


Head  Office,  Glasgow. 


Capital,  -  -  $5,000,000 
MACFARLANE,  BLAIR  &  CO. 

-A-O-EHSTTS, 

302   California  Street. 

Hubbard,  Lippincott, 
BakswGll  k  Co. 

MANUFACTURERS. 

y.  E.  Emersofi's   New    Patent    Flange 
Toothed  Circular  Saws,  are  super- 
ceding all  others. 

Crosby's  Patent  Gang  Saw  Buckle  ; 
Lippincott  &  Tuttle's  Patent  Cross  Cut 
Saws ;  Gang  Saws  ;  and  all  of  the  cele- 
brated brands  of  Saws  formerly  manu- 
factured by  both  Hubbard,  Bro.  &  Co. 
and  Lippincott  &  Co. 

Also,  Shovels,  Axes  and  Spades. 

All  orders  from  the  Pacific  Coast  will 
receive  special  attention  and  be  forward- 
ed with  dispatch. 

Our  extensive  facilities  enable  us  to 
furnish  our  Goods  at  the 

Lowest  Market  Prices, 

And   all  Warranted  of  Superior   Quality. 

T^^'Yor  Descriptive  Catalogue  and  Price  Lists, 
Address 

Hubbard,  Lippincott,  Bakewell  &  Co. 

PITTSBURG,  PA, 
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[Extracts  from  Warrington  Smith's  Lectures.] 

Continuation  of  Veins  in  Depth. 

It  cannot  be  expected  that  small  strings  will 
penetrate  to  any  great  deptb,  or,  as  a  rule,  that 
small  veins  will  be  found  largely  productive  un- 
der such  circumstances.  In  the  olden  books  much 
was  said  about  what  are  called  "  gash  veins," 
which  are  Y-like  openings  from  the  surface,  but 
which  gradually  tend  to  a  point  where  they  come 
to  an  end.  Some  of  these  in  the  last  century 
were  described  without  due  care,  as  after  de- 
scending some  distance,  no  thicker  than  a  feather 
edge,  they  were  found  to  widen  out  again,  and 
become  wide  and  important  like  a  reversed  ^. 
Some  excuse  might  be  urged  for  the  mistake,  as 
explorations  cost  money,  and  the  veins  became 
so  very  attenuated  that  it  was  not  wonderful  an 
adverse  conclusion  should  be  drawn.  These, 
however,  are  exactly  the  conditions  under  which 
veins  have  been  opened  to  as  great  depths  as 
from  2,0U0  to  3,000  feet.  For  instance,  the  cop- 
per lode  of  the  Trasavean  mine  is  worked  through 
to  the  solid  granite,  to  a  depth  of  340  fms.;  the 
Samson  mine,  of  Andreasberg,  is  410  fms.  deep. 
The  lodes  were  never  more  than  14  or  15  inches 
in  breadth,  and  sometimes  very  much  less ;  and 
yet  they  were  followed  to  this  enormous  depth 
with  wonderful  perseverance  and  success,  al- 
though one  of  them  is  now  no  longer  worked. 

A  still  more  remarkable  case  is  that  of  the 
mine  of  Kongengvub,  i:t  Norway,  in  which  a  little 
vein,  only  two  or  three  inches  in  thickne-s,  is 
followed  to  a  depth  of  266  fathoms.  Facts  like 
these  must  fill  the  miner  with  constant  hope,  and 
that,  too,  not  based  on  mere  theory.  Nothing 
can  be  a  greater  fallacy  than  to  set  out  on  a  min- 
ing adventure,  and,  finding  the  vein  to  be  small 
and  poor,  to  conclude  that  it  is  not  worth  work- 
ing. On  the  contrary,  a  narrow  vein  may  be 
found  to  open  out  downwards  and  enlarge  for  a 
considerable  distance.  Without  knowing  the  gen- 
eral character  of  a  district,  it  is  impossible  to  say 
■whether  a  vein  which  commences  small  is  likely 
to  open  out  ;  and,  therefore,  it  will  all  depend  on 
the  intrinsic  value  of  the  metal  sought  for  whether 
it  will  pay  for  descending  through,  it  may  be,  very 
hard  rocks  to  such  great  depths. 

Somewhat  similar  depths  have  been  attained 
in  other  countries.  In  the  Hartz,  the  Clausthal 
Mines  are  worked  to  a  depth  of  300  fms.,  on 
veins  of  very  moderate  thickness,  producing  silver 
ore  and  argentiferous  galena.  In  Saxony,  the 
Freiberg  Mines  afford  an  interesting  example  of 
silver  veins  retaining  their  character  and  rich- 
ness at  considerable  depths,  many  of  them  now 
exceeding  230  fathoms.  At  Schemnitz,  in  Hun- 
gary, 220  fms.  is  not  an  uncommon  depth ;  but 
perhaps  the  most  remarkable  deep  mine  in  the 
world  is  that  of  Frzibram,  to  the  west  of  Prague. 

VARIOUSLY  AFFECTED  IN    PASSING  THROUGH  DIFFEU- 

ENT  STRATA. 

At  the  end  of  the  last  century  there  was  a  case 
in  which  it  was  believed  a  vein  came  to  a  total 
end,  and  a  great  number  of  mines  have  been 
abandoned  in  consequence  of  a  belief  that  the 
vein  would  not  widen  out,  and  on  account  of  the 
difficulty  of  going  down  to  such  great  depths. 
The  case  I  have  alluded  to  was  that  of  Llywgy- 
rog,  in  Montgomeryshire,  where,  after  enormous 
expenses  had  been  incurred,  the  vein  wedged  out 
in  the  deep.  A  very  singular  case  occurred  some 
years  since  in  Scotland.  On  one  of  the  mountains 
south  of  the  Tay,  the  late  Marquis  of  Breadalbane 
discovered  a  vein  of  argentiferous  lead  ore,  and  a 
good  deal  was  extracted  from  it.  All  at  once  the 
vein  disappeared,  and  it  turned  out  the  summit 
of  the  hill  was  capped  with  fluor  limestone,  and 
that  the  veins  did  not  penetrate  further,  but  when 
they  reached  the  material  below  their  ore-bearing 
character  at  once  ceased.  In  another  case  a  lode 
was  rich  while  it  was  in  the  greenstone,  but  be- 
yond that  it  could  only  be  traced  as  a  film  of  cal- 
careous spar  through  a  bed  of  black  shale,  and 
passing  again  into  a  bed  of  greenstone  it  resumed 
its  former  size  and  ore-bearing  condition. 

In  the  north  of  England,  veins  are  traced 
through  a  succession  of  clearly  and  distinctly 
stratitied  beds,  while  in  the  west  of  England  and 
parts  of  Wales  it  is  difficult  to  make  out  their 


Established     1851. 

PACIFIC 

WORKS, 


First  and  Fremont  Sts, 


.S-^A^  FRANCISCO. 


IRA  P.  RANKIN, 

A.  P.  BRAYTON, 
GEO.  W.  FOGG,  Suft. 

STEAM  ENGINES 

AND 

Boilers, 

MARINE   AND    STATIONARY, 

Iron  and  Brass  Castings 

Mining  Machinery  of  every 
description. 

And  all  other  classes  of  work 
generally  done  at  first-class  es- 
tablishments, manufactured  by 
us  at  the  lowest  prices,  and  of 
the  best  quality. 

g®"- Particular  attention  paid 
to  Jobbing  Work  and  Repairs. 

N.  B. — Sole  Agents  for  sale 
of  Huntoon's  Celebrated  Pat- 
ent Governor. 

GODDARD  &  CO. 


Bacon  &  Company, 

Printers,  Papsr  Rulers, 


■AND  — 


Call  .special  attention  to  their  very  ample  facilities 
for  the  prompt  execution  ol  any  orders  entrusted  to 
their  charge. 


INSURANCE   PRINTING, 


SUCH  AS 


Policies,  Calendars, 

Applicaiio7is,  etc. 

Done  in   the  very   best  manner  and  upon  FIEST 
CLASS  Stock. 

BLANK  BOOKS  manufactured  from  hard-finished 
English  Linen  Ledgers,  and  beautilully  linished. 


MERCANTILE  PRINTING, 

Of  every  descriptioD,  at  prices  to  suit  the  views  of  all. 

Cards,  Billheads,  Checks,   Notes, 

Drafts,  Receipts,  Orders, 

Bills  of  Lading,  Bills 

of  Fare, 

And  the  almostpndless  variety  of  •<  Job  Work"  turned 
out  with  dispatch. 

No.  536  CLAY  STREET, 

Just  below  Montgomery, 
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$60,000  saved  from  Forfeiture." 


THE 


Hsw  England  Mutual 

Life  Insurance  Co. 

OF  BOSTON, 

Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed  Policies  on  this  Coast.  These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


The  Main  Points  or  the  Law  cndeu  which 
THE  ABOVE  Claims  avere  paid  : 

No  Insurance  on  Life  |^"shall  be  forfeited  by 
non-payment  of  premium. .^^J) 

The  net  value  of  the  Policy  shall  be  ascer- 
tained at  the  time  of  the  lapse  of  premium,  and 
be  considered  a  net  single  premium  of  temporary 
insurance. 

If  the  death  of  the  party  occnrs  within  the 
term  of  temporary  insurance,  the  Companv  shall 
be  bound  to  pay  the  whole  Policy  the  same  as  if 
there  had  been  no  lapse  of  premium  ;  provided, 
the  Company  shull  have  the  rigiit  to  deduct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  England  Mutual  Life  Insurance  Company  was 
incorporated  in  1835.     It  has  accumulated 

Assets  of  $10,000,000. 

This  Company  charges  no  more  for  Premiums  on  its  in- 
surance than  those  Companies  that  have  the  urjust  clause 
"pay  promptly  or  forfeit  "  embodied  in  their  policies. 

WALLACE    EVERSON, 

GENERAL  AGENT, 

OflSce,  N.W.  Cor.  California  and  Sansome 
Streets,  San  Francisco. 
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direction  under  such  circumstances.  In  the 
north,  they  have  tlie  advantage  of  seeing  what  is 
done  when  the  vein  passes  from  one  bed  to  an- 
other. These  beds  set  downwards  regiihirly, 
through  hmestone,  shale,  and  grit  or  sandstone; 
and  it  is  found  that  when  the  vein  cheeks  against 
the  limestone  on  both  sides  it  is  likely  to  be  rich, 
when  only  on  one  side  not  so  rich,  wlien  in  the 
others  it  ceases  altogether  to  yield  ore. 

These  are  conclusions  which  have  been  arrived 
at  all  over  a  large  area,  which  has  been  worked 
for  many  years,  and  that  too,  under  the  observa- 
tion of  men  of  undoubted  ability  and  reputation. 
It  is  an  exceedingly  interesting  and  instructive 
study  to  follow  tlie  phenomena  of  any  district, 
and  compare  them  with  what  is  found  in  other 
parts  of  the  country.  As  a  general  rule,  in  all 
parts  of  Europe,  when  you  get  a  black  shale  the 
lode  ceases  to  yield  ore  in  any  (juantity,  and  be- 
comes not  only  greatly  impoverished,  but  pini-hed 
as  to  size.  A  lode  may,  in  passing  from  one  class 
of  limestone  to  another,  or  from  one  rock  to  an- 
other, lose  some  of  its  ore-bearing  excellence; 
but,  on  the  other  hand,  it  is  just  as  likely  to  im- 
prove, whereas  in  shale  it  always  goes  off.  Thus, 
if  a  vein,  comes  to  a  bed  of  chert,  a  hard,  flinty 
material,  it  is  quite  notorious  that  it  will  become 
exceedingly  rich,  and  then,  when  it  passes  to  the 
shale  beneath,  exceedingly  poor. 

Professor  Wheatly  has  pointed  out  that  in  the 
■west  of  Scotland,  veins,  while  passing  through 
beds  of  tlie  Lowe*.'  Silurian  limestone,  contain 
large  quantities  of  lead  ore,  while  in  others,  some- 
what different  in  composition  and  color,  they 
yield  none  whatever,  or  next  to  none.  Another 
case  may  be  cited  from  the  Lake  Superior  dis- 
trict of  the  United  States,  famous  for  its  vast 
masses  of  native  copper.  There  the  veins,  when 
found  coursing  through  hard  dolomitic  and  amyg- 
daloid beds,  are  richer  in  some  qualities  of  ore, 
and  poorer  in  others,  than  when  passing  through 
rocks  of  a  different  ciiaracter. 

Lodes  on  the  clay-slate  rocks  of  the  west  of 
Enghmd  are  not  always  easy  to  follow  up,  but 
their  most  productive  portions  are  those  which 
are  nearest  tlie  contact  of  this  rock  with  granite. 
When  slatestone  is  favorable  for  roofing  and 
other  building  purposes,  its  metalliferous  charac- 
ter disapi)ears,  and  it  is  only  when  comparatively 
soft  that  it  seems  fitted  for  the  reception  of 
metallic  ores. 

Home,    "Wife    and    Saturday  Night  — 

Happy  is  the  man  who  has  a  little  home  and  a 
little  angel  in  it  of  a  Saturday  night — a  house,  no 
matter  how  little,  provided  it  will  hold  two  or  so ; 
no  matter  how  humbly  furnished,  provided  there 
is  hope  in  it.  Let  the  winds  blow — close  the  cur- 
tains. What  if  they  are  plain  calico,  withont  bor- 
der, tassel  or  any  such  thing?  Let  the  rain  come 
down — heap  up  the  fire.  No  matter  if  you  haven't 
a  can'lle  to  bless  yourself  with,  for  what  a  beauti- 
ful light  glowing  coal  makes,  rendering  cloudless, 
shedding  a  sunset  through  the  room — ^just  light 
enough  to  talk  by,  not  loud,  as  in  the  highways, 
not  rapid,  as  in  the  hurrying  world,  but  softly, 
slowly,  whisperingly,  with  pauses  between,  for 
the  storm  without  and  the  thoughts  within  to  fill 
up  with.  Then  wheel  the  sofa  around  by  the  fire; 
no  matter  if  the  sofa  is  a  settee,  uncushioned  at 
that,  if  so  be  it  is'  just  long  enough  for  two  and 
a  half  in  it.  How  sweetly  Ihe  music  of  silver 
bells  from  the  time  to  come  falls  on  the  listening 
lie^rt  then.  IIow  mournfully  swell  the  chimes  of 
"the  days  that  are  no  more."  Under  such  cir- 
cumstances, and  at  such  a  time,  one  can  get  at 
least  sixty-nine  and  a  lialf  miles  nearer  "king- 
dom come"  than  at  any  other  point  in  this  world 
laid  down  iu  "iUlte  Rrun."  Maybe  you  may 
smil'e  at  this  picture ;  but  there  is  a  secret  be- 
tween us — viz.,  it  is  a  copy  of  a  picture  rudely 
done,  but  true  as  the  Pentateuch  of  an  original  in 
every  heart. 


The  Great  Tcwns  of  Germany. — The  re- 

s  ults  of  the  late  census,  so  far  as  they  are  already 
known,  seem  to  point  even  more  than  the  preced- 
ing ones  to  the  rapid  growth  of  great  towns  in 
Germany.  During  the  war  of  liberation,  Berlin, 
which  had  then  197,000  inhabitants,  was  the  only 
town  in  Prussia  with  a  population  of  more  than 
100,000.  Berlin  has  now  828,000  inhabitants, 
and  besides  the  capital,  Prussia  has  ten  cities 
with  a  population  of  100,000  in  round  numbers 
or  upwards.  They  are :  Breslau,  200,000  ;  Elber- 
feld-Barmen,  100,000;  Cologne,  13U,000;  Konigs- 
berg,  112,000;  Magdeburg,  with  its  suburbs 
Neustadt,  Sudenberk  and  Buckau,  110,000;  Han- 
over, 105, UOO  ;  Frankfort-on-Main,  with  Bocken- 
heiiu  andBorkheim,  104,000;  Dantzick,  100,000; 
Stettin,  97,000,  and  Altona,  95,000.  In  the  rest 
of  Germany  there  are  four  cities  which  have  a 
population  exceeding  10U,000,  viz :  Hamburg,  240- 
000;  Munich,  190,000;  Dresden,  177,000;  and 
Leipsic,  107,000  ;  while  four  have  nearly  reached 
that  figure,  viz  ;  Stuttgart,  92,000;  iNuremberg, 
87,000  ;  Bremen,  80,000  ;  and  Strasburgh,  80,000. 
Besides  the  above  mentioued  cities,  Prussia  cou- 
tains  seventeen  towns  with  more  than  ^U,0OU  in- 
habitants, which  according  to  the  new  regulations, 
will  therefore  each  form  an  independent  adminis- 
trative circle.  Among  these  are  Aix-la-Chapelle, 
80,000;  Dusseldorf,  80,000;  Creteld,  70,000; 
Essen,  45,000  ;  Duisburg,  30,000 ;  Wiesbaden, 
32,000;  Cassel,  44,000  ;  Halle,  52,000;  Erfurt, 
32,000  ;  Posen,  60,000  ;  Elbing,  30,000  ;  Frank- 
fort-on-Uder,  44,000;  Potsdam,  42,000;  Dort- 
mund, 44,000,  and  Gorlitz,  46,000.  From  the 
above  it  appears  that  Prussia  contains  twenty-six 
cities  which  enjoy  independent  administrative 
lights  in  the  fullest  measure,  and  which  altogether 
include  nearly  3,000,000  inhabitants,  or  about 
one-eighth  of  the  entire  population  of  the  king- 
dom.   

The  Habits  of  Centenarians. — Annibal  Ca- 
maux,  who  died  aged  121,  and  who  figures  in  a 
picture  of  Horace  Vernet's,  was  a  hard  drinker 
and  a  great  eater.  The  surgeon  Polotiman  who 
died  at  130,  and  who  the  evening  before  his  death 
operated  with  great  success  for  cancer,  got  drunk 
every  night.  The  peasant  woman  Ubst,  who 
died  at  155,  and  who  worked  in  the  fields  till  the 
last,  took  two  glasses  of  brandy  daily.  Hence  it 
might  be  inferred  that  drinking  prolonged  life. 
But  on  tlie  other  hand,  Eleanor  Spicer,  who  lived 
to  be  121  ;  Grandet,  who  lived  to  be  126,  and 
Jane  Etiiingham,  who  died  at  144,  never  tasted 
spiritous  liquors.  Dennis  Guignard,  who  died  at 
122,  resided  in  a  limestone  cavern.  Drahkemberg, 
who  lived  to  be  146,  was  t.iken  in  his  youth  by 
corsairs,  and  for  fifteen  years  endured  all  the 
hardships  of  captivity.  Jean  Laflilte,  who  died 
at  136,  from  his  earliest  youth  bathed  two  or 
three  times  a  week,  and  preserved  this  habit 
throughout  life.  Jean  Causeur,  who  died  at  187, 
lived  on  the  produce  of  his  dtiiry.  Jean  d'Oute- 
gro,  who  died  at  146,  lived  on  maize  and  cabbage. 
Thomas  Parr,  who  died  at  152,  lived  on  bread, 
old  cheese,  milk,  whey  and  small  beer.  Lastly, 
Pierre  Lorton,  who  died,  it  is  said,  at  185,  lived 
solely  on  vegetables. 

The  Butler  Lead.— Sa.n  Dieoo,  March  14th. 
— The  Butler  le.id,  recently  discovered  at  Julian 
City,  is  being  rapidly  developed.  Their  last 
crusliing  gave  .$53  per  ton,  and  it  is  said  they 
have  plenty  of  rock  of  ihe  same  character  in  sight. 


Mining  Accidents. 


An  Austrian,  name  unknown,  was  killed  in  the 
Eureka  mine,  Sutter  Creek,  on  the  1st  inst.,  by  the 
falling  of  a  large  stick  of  timber. 

John  McPhee  was  killed  in  the  Silver  Plume 
tunnel  near  Georgetown,  Col.,  a  few  weeks  since) 
by  a  large  rock  which  fell  upon  him. 

H.  H.  Chandler,  of  Silver  Park,  Nye  Co.,  Nev., 
lately  had  his  hand  terribly  mangled  by  being 
caught  in  the  machinery  of  his  quartz  mill. 

John  Healy  has  had  his  foot  quite  badly  in- 
jured by  catching  it  between  the  edge  of  the  cage 
and  the  sill  timber  in  the  Belcher  mine. 

The  Jacksonville  Ledger  says  that  two  Mexi- 
cans working  on  a  tunnel  near  the  "  Gate,"  were 
seriously  hurt  by  a  cave  last  week. 

Win.  Osborn,  working  in  (Jeiitry  &  Co.'s  claims 
on  Oustomah  Hill,  received  severe  contusions  and 
cuts  on  his  head  while  running  out  of  a  tunnel  to 
get  out  of  the  way  of  an  unexpected  rush  of  water 
that  had  been  blocked  up. 

Patrick  Maguire,  a  miner  at  work  for  the  Chero- 
kee Co.,  in  Butte  county,  was  caved  upon  in  the 
claim  lately,  and  his  leg  crushed  badly. 

Mining  Investments. — The  Mining  World 
(London)  in  an  editorial  on  mining  matters,  says : 
Whatever  may  be  said  of  foreign  mining,  the  bona 
fide*  of  promoters,  and  the  truth  of  representa- 
tions made  respecting  richness  of  deposits  and 
estimated  yield,  the  genuine  fivcts  of  the  home 
mining  are  beyond  suspicion.  It  is  imperatively 
necessary  that  persons  invited  to  invest  in  min- 
ing adventures  thousands  of  miles  away  should 
exercise  the  utmost  caution,  and  neglect  no  means 
available  to  obtain  reliable  information.  Yet,  to 
regard  all  foreign  undertakings  indiscriminately, 
and  without  inciuiry,  as  hollow  and  delusive,  is  a 
mistake  few  investors  are  likely  to  commit.  The 
ever-increasing  spare  capital  of  this  country  is 
constantly  seeking  investments  of  a  productive 
nature,  and  while  mining  offers  fairer  chances  of 
larger  profits,  it  is  only  natural  that  it  should 
claim  a  large  share  of  attention. 

A  Dickens  of  a  Romance. — An  ingenious 
romance  reader  has  connected  the  following 
Dickensy  item:  "Oliver  Twist"  had  some 
"  Hard  Times  "  in  the  "  Battle  of  Life,"  and  hav- 
ing been  saved  from  the  "  Wreck  of  the  Golden 
Mary"  by  "Our  Mutual  Friend,"  "Nicholas 
Nickleby,"  hasjust  finished  reading  "  A  Tale  of 
two  cities,"  to  "  Martin  Cliuzzlewit,"  during 
which  time  "  Cricket  on  the  Hearth,"  had  been 
chirping  right  merrily,  while  "  The  Chimes  "  from 
the  adjacent  church  were  heard,  when  "Seven 
Poor  Travelers,"  commenced  to  sing  a  "  Christ- 
mas Carol."  "Barnaby  Rudge "  then  arrived 
from  the  "  Old  Curiosity  Shop  "  with  some  "Pic- 
tures from  Italy"  and  "Sketches  by  Boz,"  to 
show  "Little  Dorritt,"  who  was  busy  with  the 
"Pickwick  Papers ;"  when  "David  Copperfield," 
who  had  been  taking  "American  Notes"  entered 
and  informed  the  company  that  the  "Great  Ex- 
pectations" of  "Dombey  k.  Son,"  regarding  "Mrs. 
Lirriper's  Legacy,"  had  not  been  realized,  and 
that  he  had  seen  "Boots  at  the  Holly  Tree  Inn" 
taking  "Somebody's  Luggage"  to  "Mrs.  Liiriper's 
Lodgings,"  in  a  street  that  has  "No  Thorough- 
fare," opposite  "Bleak  House,"  where  the  "Haunt- 
ed Man,"  who  had  just  given  one  of  "Dr.  Mari- 
gold's Prescriptions"  to  an  "Uncommercial  Trav- 
eler" was  brooding  over  "The  Mystery  of  Ed- 
I  win  Drood." 
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Ne-w  Incorporations. 

The  following  have  filed  certificites  with  the 
County  Clerk,  San  Francisco,  during  the  past 
month. 

Pacific  Quicksilvpir  M.Co. — Jan.  31.  Objects 
To  engage  in  and  to  carry  on  the  business  of 
mining  and  reducing  quicksilver.  Location  of 
mine  and  works,  San  Luis  Obispo  county  Cap- 
ital stock  $5,000,000  dollars.  Trustees  :  Chauncy 
B.  Land,  John  C.  Fall,  A.  E.  Head,  A.  D.  Allen, 
and  R.  E.  Brewster. 

Pacific  Bokax  Co. — Jan.  3L  Object — To 
manufacture  borax,  salts  and  alkalies  in  Esmer- 
alda county,  Nevada.  Capital  stock  $2,850,000, 
divided  into  28,500  shares.  Trustees  :  Justinian 
Caire,  George  W.  Osborn,  Michael  Kane,  Joseph 
Mosheimer,  and  Henry  N.  Wyroau. 

Adams'  Hill  Cons.  M.  Co.— Feb.  2.  Object 
— To  mine  in  Eureka  mining  dist.,  Nevada.  Cap- 
ital stock  15,000,000,  into  60,000  shares.  Trust- 
ees :  J.  B.  Haggin,  G.  T.  Lawton,  H.  A.  Fox,  0. 
F.  Griffin  and  J.  W.  Gashwiler. 

North  Pacific  Commercial  Co. — Feb  2.  Ob- 
jects— To  engage  in  business  of  fishing  in  the 
Pacific  Ocean,  and  in  the  inland  waters  of  Wash- 
ington Territory  and  British  Columbia  ;  to  make 
oil,  preserve  fish,  and  to  transact  a  general  com- 
mercial business.  Capital  stock,  $100,000  in 
4,000  shares.  Trustees  :  0.  P.  Sutton,  George 
Bragg  and  A.  H.  Todd. 

San  Jose  Cons.  M.  Co.— Feb.  3.  Object— To 
mine  in  Ely  mining  district.  Capital  stock, 
$3,000,000,  in  30,000  shares.  Trustees:  L.  S. 
Robertson,  Edmond  L.  Gould,  C.  D.  Fitzhugh,  C. 
E.  Hoffman  and  C.  M.  Thurman. 

Starlight  Gold  and  Silver  M.  Co.  filed  a 
certificate  of  the  increase  of  its  capital  stock  to 
$2,500,000  shares. 

Spring  Mountain  Co. — Feb  8.  Object — To 
mine  in  Ely  district,  Lincoln  county,  Nevada. 
Capital  stock,  $2,000,000,  with  shares  at  the  par 
value  of  $100.  Trustees  :  C.  H.  Hallett,  J.  T. 
Pomeroy,  A.  G.  Prince,  G.  E.  Rogers  and  J.  M. 
Buflington. 

Leamington  Petroleum  Co. — Feb.lO.  Object 
— To  mine  for  petroleum,  naphtha,  asphaltum 
and  the  oils  thereof,  and  all  other  kinds  of  mine- 
ral and  subterranean  oils  and  substances,  in  San 
Fernrndo  district,  Los  Angeles  county.  Capital 
stock  $1,000,000.  Trustees:  George  W.  Beaver, 
Joseph  VV.  Stow,  John  Shirle}',  A.  Georgian!  and 
A.  W.  Von  Schmidt. 

Pea  Vine  Silver  Mining  Co.— Feb.  12.  Ob- 
ject— To  mine  in  the  Ely  mining  district.  Capital 
stock,  $3,000,000  in  30,000  shares.  Trustees  : 
J.  B.  E.  Cavallier,  C.  P.  Hall,  C.  N.  Fox,  Phillip 
S.  Fay  and  G.  Reiter. 

Benjamin  Gold  and  Silver  M.  Co. — Feb.  13. 
Object — To  carry  on  the  mining  business  in  Ari- 
zona. Capital  stock,  $2,000,000,  divided  into 
20,000  shares,  at  $100  each.  Trustees  :  George 
D.  Roberts,  G.  W.  Curtis,  James  A.  Anderson,  J, 
W.  Gashwiler,  Samuel  P.  Middleton,  George  S. 
Kittridge  and  William  Sears. 

Ingomar  Silver  M.  Co. — Feb.  13.  Capital 
stock,  $4,000,000,  with  40,000  shares  at  $100 
each.  Object — To  carry  on^ mining  business  in 
Ely  district,  Nevada.  Trustees  :  J.  D.  Fry,  F.  C. 
Fassett,  G.  D.  Roberts,  George  Reiter  and  L.  A. 
Booth. 

Hoffman  Silver  M.  Co. — Capital  8tock,$3,000,- 
000,  with  30,000  shares  at  $100  each,  to  carry 
on  the  silver  mining  business  in  Ely  mining  dis- 
trict, Nevada.  Trustees  :  J.  D.  Fry,  J.  W.  Gash- 
wiler, C.  E.  Hoffman,  L.  D.  Fitzhugh  and  G.  D. 
Roberts. 

Orient  Silver  M.  Co.— Capital  stock,  $1,000,- 
000,  divided  into  10,000  shares,  valuation  $100 
each.  Trustees  :  S.  A.  Raymond,  James  A. 
Pritchard,  James  Dods,  Andrew  Kohler  and 
Wm.  Hazelhurst. 

Lyons  and  Wheeler  M.  Co. — Capital  stock, 
$5,000,000,  divided  into  50,000  shares  of  $100 
valuation  each.  Trustees :  Henry  Lyons,  \.  Fried- 


lander,  A.  C.  Peachy,  W.  D.  Wheeler  and  Frank 
Soule. 

Excelsior  Gravel  M.  Co. — Object — To  carry 
on  gravel  mining  in  Plumas  county.  Capital  stock, 
$500,000,  with  20,000  shares  of  the  par  value  of 
$25  dollars  each.  Trustees  ;  Warren  R.  Payne, 
Wm.  H.  Ladd,  Ferdinand  Vassault,  John  W. 
Bost  and  John  Harding. 

The  following  certificates  of  incorporation  have 
been  filed  in  the  Secretary  of  State's  officej  Sac- 
ramento. 

Calaveras  Gravel  Co. — Object — To  operate  in 
the  Brushville  district,  Calaveras  county  ;  princi- 
pal office,  Stockton.  Capital  stock,  $200,000. 
Trustees  :  Samuel  Miller,  Samuel  Eldridge,  John 
Bennett,  Minord  Thrasher  and  Edward  Cannavan. 

San  Francisco  Coksolidated  M.  Co. — Cap- 
ital $3,000,000  ;  principal  office,  San  Francisco. 

Shannon  Quartz  M.  Co. — Capital  $80,000, 
principal  place  of  business.  Auburn. 

Ella  Mining  Company.— Capital  $120,000, 
principal  place  of  business,  Sacramento. 

Bowers  M.  Co — Feb.  20.  'Location  :  Gold 
Hill  district.  Silver  county,  Nevada.  Capital, 
$500,000  ;  in  5,000  shares."  Trustees  :  Richard 
Ivers,  C.  Jones,  L.  B.  Frankel,  Chauncy  B.  Laud 
and  A.  Fleeshbacher. 

Louise  M.  Co. — Feb.  26.  Location :  Pioehe 
district,  Lincoln  county,  Nevada.  Capital  stock, 
$1,200,000,  in  12,000  shares.  Trustees  :  A. 
Kohler,  S.  A.  Raymond,  S.  A.  Coburn,  Watson 
Webb  and  A.  K.  Chase. 

Ju ANITA  Consolidated  S.  M.  Co. — Feb.  26. 
Location  ;  Esmeralda  county,  Nevada.  Capital 
stock,  $5,000,000,  divided  into  50,000  shares. 
Trustees  ;  Wm.  Sharon,  A.  K.  P.  Harmon,  J.  D. 
Fry,  J.  H.  Robinson  and  A.  L.  Greeley. 

Silver  Hill  M.  Co. — Feb.  27.  Location ; 
Gold  Hill  district.  Storey  county,  Nevada.  Cap- 
ital stock,  $5,400,000,  in  54,000  shares.  Trustees 
A.  K.  P.  Harmon,  James  C.  Flood,  Chauncy  B. 
Land,  Joseph  Holland  and  W.  S.  Hobart. 

AVoodland  G.  M.  Co. — Feb.  28.  Location  ; 
Calaveras  county,  California.  Trustees  :  Wm.  J. 
Gunn,  Charles  F.  Brown,  William  Stuart,  George 
Bower  and  John  H.  Wood.  Capital  stock, 
$1,000,000,  in  10,000  shares. 

The  Alaska  Cons.  M.  Co.  has  filed  its  certifi- 
cate of  incorportion  in  the  County  Clerk's  office. 
Objects — The  working  of  mines  of  gold  and  sil- 
ver, and  other  metals,  and  extracting  precious 
metals  from  quartz  and  sulphurets  in  the  Coleman 
mining  district,  Lyon  county,  Nevada.  Capital, 
$1,200,000.  Trustees;  H.  T.  Wheeler,  H.  P. 
Wakelee,  H.  C.  Kibbe,  Caleb  Coates  and  J.  H. 
H.  Williams. 

The  Calaveras  Hydraulic  M.  Co.  has  also 
filed  its  certificate  of  incorporation.  Objects — 
working  of  mines  of  gold,  silver  and  copper,  and 
extracting  of  precious  metals  from  quartz  and 
sulphurets  in  the  county  of  Calaveras.  Capital 
stock,  $30,000.  Trustees :  J.  P.  Shear,  Henry  C. 
Lee,  Wm.  H.  Knight,  Abram  Shear  and  Geo.  R. 
Eckley. 

The  Constitution  Tunnel  M.  Co.  has  filed 
its  certificate  of  incorporation.  Objects — To  mine 
in  Ely  district,  Nevada.  Capital  stock,  $150,000 
divided  into  15,000  shares.  Trustees:  J.  B.  E. 
Cavallier,  John  Cahill,  E.  J.  Baldwin,  Richard 
O'Neill  and  C.  N.  Fox. 

The  Lehigh  Silver  M.  Co.  yesterday  filed  its 
certificate  of  incorporation.  Capital  stck,  $3,- 
000,000,  in  shares  of  $100  each.  Objects- 
Mining  and  milling  ores  in  Pioehe  district,  Lin- 
coln county,  in  the  State  of  Nevada.  Place  of 
business,  San  Francisco.  Trustees  ;  George  W. 
Smiley,  Charles  M.  Chase,  M.  G.  Gillette,  George 
D.  Roberts  and  Maurice  Schmitt. 

The  Mount  Auburn  Gold  Quartz  M.  Co.  also 
filed  its  certificate  of  incorporation.  Capital 
stock,  $3,000,000  in  shares  of  $100  each.  Object 
'  — To  carry  on  a  general  quartz  mining  and  mill- 
ing business.  Place  of  business,  San  Francisco. 
Trustees ;  Solomon  Johnson,  Frank  McCoppin, 
and  P.  H.  Cannavan. 


JOHN  G,  HODGE  &  00. 

laiprters,  laMfactiirers 

—  AND  — 

WHOLESALE 

STATIONERS, 

Keep  on  hand  a  very  large  stock  of  every  description  of 

STATIONERY, 

Blank   Books,    School   Books,    Etc. 

Also,  a  full  line  of 

Juvenile  and  Toy  Books, 

For  the  Holidays. 

BLA.NK    BOOI^S 

Manufactured  to  order,  from  the  Carew  and  Fine 
Ledger  Papers. 

Banks,  Insurance  Offices, 

—  AND  — 

COUJVTIJVG  HOUSES     . 

Supplied  with  the  best  Stationery,  at  Low  Prices. 

JOHN  a.  HODGE  &  00. 
327,  329  and  331  Sansome  St., 

SAN    FRANCISCO,    CAL. 

A.  W.  Rogers  &  Son, 
REAL    ESTATE 

— AND — 

GENERAL  BUSINESS  A&ENCY, 

Doyle's  Building,  Main  Street, 
PETALUMA,   SONOMA   CO.,  CAL. 


Buy,  Sell  and  Lease  Town  and  Country  Property  ;    Make 

Collections,  Negotiate  Loans,  Draw  Legal 

Instruments,  etc. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 


T.    A.    MUD  GS, 

Broadway,  bet.  lltli  and  12tli  Sts. 

OAKLAND. 


Choice  LotB  and  Besidences  for  Bale  on  ea^  terms. 
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Coal  On 


ra 


YOUR   ATTENTION    IS    INVITED    TO 


The  Griee  &  Long  Locomotive  Works, 

1340   BEACH   STREET,    PHILADELPHIA,    PENN. 

Patentees  and  Builders  of  Mining  and  other  Locomotives. 

J8@°"  Also,  Patent  Traction  Engines  for  Suburban  and  NARROW  GUAGE  Roads,  Furnaces, 
Quarries,  Contractors,  Etc.,  now  extensively  introduced  and  indorsed  by  many  of  the  Largest  Coal 
Operations  and  Furnaces  in  Pennsylvania  and  elsewhere — and  adapted  for  guages  of  two  feet  and 
over,  and  weighing  from  four  to  nine  tons. 

Messrs.  G.  &  L.  were  the  PATENTEES  AND  BUILDERS  of  the  FIRST  COLLIERY 
LOCOMOTIVE  introduced  into  the  Mining  District  of  Pennsylvania. 

SEND    FOR    CIRCULAR    AND    PHOTOGRAPHS. 


The  California  Powder  Works 

XTo.    314:    CAZ.ZFOIIITZA    STB.SBT, 

SAN    FRANCISCO. 
Manufacture  and  have  constantly  on  hand 

Sporting,  Mining  and  Blasting  Powder 

Of  SUPERIOR  QUALITY,  FRESH  FROM  THE  MILLS.  It  being  constantly  received 
and  transported  into  the  interior,  is  delivered  to  the  consumer  within  a  few  days  of  the  time  of  its 
manufacture,  and  is  in  every  way  superior  to  any  other  Powder  in  Market. 

We  have  been  awarded  successively 

THREE    GOLD    MEDALS 

By    the    MECHANICS'   INSTITUTE    and    the    STATE    AGRICULTURAL    SOCIETY 
for  the  superiority"  of  our  products  over  all  others. 
.    We  also  call  attention  to  our 

HERCULES     POWDER, 

Which  combines  all  the  force  of  other  strong  explosives  now  in  use,  and  the  lifting  force  of  the 
Best  Blasting  Powder,  thus  making  it  vastly  superior  to  any  other  compound  now  in  use. 

A  circular  containing  a  full  description  of  this  Powder  can  be  obtained  on  application  at  our  office. 

JOEC2T   F.   ZaOSISS,    Secretary. 


COAST    REVIEW 


AN 


Insurance  and  Mining  Journal, 


DEVOTED   TO   THE 


General  Interests  of  the  tAvo  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

It    is    an    independent    and    fearless    Jonrnal,   in   the 
interest    of  no    party,    person    or    organization. 

IT     GIVES     THE 

General  Insurance  and  Mining  News, 

Fires,   Losses,  and   Business  of  Insurance  Companies;    Discoveries  of 

Mines,  New  Developments,  Increase  and   Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month, 

IN  FACT  EVERYTHING  OF  INTEREST   TO  THE    MINER   AND   THE 
STOCK  OPERATOR,  AS  WELL  AS  TO  THE  INSURANCE  PUBLIC. 


THE    REVIEW 

Has  a  large  circulation  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East. 
Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  it  at  once. 
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Price,    $2.50    per    Annum,    in    advance. 


Send  orders  to 

J.   G.   RILEY,    Editor  and  Publisher, 

535    CALIFORNIA   STREET,    SAN    FRANCISCO,   CAL. 


Uk^^^^ 


■  -A-~-4,^  A-  -*--  ■*■- A>^.  A.- A.^^^A..^^A..  A..  A..^«./ 


> 


l33."Oop:Ti30i*«-teca. 


Cash  Capital,  ^-'^^^^^^^  ^^^^  Assets,  Nov.  1, 1871, 

$3,000,000!       f^^^^^S^   $e,22e,703.4S ! 


3.019. 


For  a  period  of  FIFTY-TWO  YEARS  this  Company  has  occupied  the  position  of  the  Leading:  American  Fire  Insuraftce 
Company. 

ir  $32,000,000  in  ca5 
Greatest  Fire  with 


Company. 

Over  $32,000,000  in  cash  has  been  paid  by  the  ^TNA  since  its  organization  in  1819,  and  it  now  comes  through  the  World.'s 


Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 

OF   ANY    FIRE    INSURANCE    COMPANY    IN    THE   WORLD. 


GEO.     C.    BO^RDM^lSr,    Manager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent,  Oakland. 

OFFICE,    14    MFBCHANTS'   EXCHAKGF,    SAN  FRANCISCO. 


PiedmonT  and  Arlington 
insurance  company   * 


T 


Assets,  over  $2,000,000.  Policies  Issued,  16,000 


This  Company  is  progressive,  prosperous  and  prompt.  It  has  $124  of  Assets  to  every  $100 
of  Liabilities.  Small  Expenses;  Small  Losses;  Secure  Investments;  Ample  Reserve  and  Good 
Surplus.  Dividends  Annual ;  Premiums  all  Cash ;  Policies  Liberal  and  No  Restrictions  on  Resi- 
dence or  Travel. 

A  few  20-ahead  men  wanted  as  General,  Special  and  Canvassing  Agents,  by 

L.    B.    &   J.    G.    EDWARDS, 

General  Managers,   Pacific  Branch, 
535    CALIFORNIA    STREET,  SAN    FRANCISCO,    CAL. 
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Excelsior  Press,  Bacon  &.  Company,  Steam  Book  and  Job  Printers.  536  Clay  Street,  San  Francisco.  r^W\ 

— . ^sr-^i^^ 


The  Leading  American  Fire  Tnsia ranee  Companies. 


O 

o 


PHCENIX— Represented    on    this    Coast     for    over     FIFTEEN     YEARS. 
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HOME— The  Largest  Company  in  America  devoted  to  Fire  Insurance  Exclusively. 
AVAILABLE  CASH  ASSETS,  $6,580,874.87. 

These  veteran  Companies,  so  often  tried  in  the  fire  and  as  often  found  faithful,  continue  to  grant  first-class  indemnity  to 
the  insuring  jjublic  against  loss  by  fire,  on  the  most  liberal  terms  consistent  with  security  to  their  patrons  and  solvency  to 
the  Companies. 

^^Agents  in  all  prominent  places  authorized  to  Issue  and  Renew  Policies  direct  and  without  reference  to  San  Francisco. 

P..  S.  MAGZZiXj,  Manager,    Branch  Office,  424  California  Street,  San  Francisco. 

H.    F,    FLBTCHEB    &    CO.,   Agents,    San   Frmicisc  . 


i€TNA   LIFE   INSURANCE   COMPANY, 

HARTFORD,  CONN. 


HSrCORPORATED,    1820. 


Statement  of  the  En"nre  Receipts  and 

Entire  Receipts 

Paid  to  I'olicy- Holders  for  claims  by 

Death  and  A'latiired  Endowment..     $5,277,356  03 

For  Surplus  IVeniitims 6,149,387  41 

For  Surrendered  Policies 1,821,197  28 

Total  paid  to  rolicv'-Molders $13,247,8^0  72 

Total  Expenses  of  Management. .. .        4,577,851    19 

Paid  for  Taxes 401,11741 

Paid  for  Kc-Insurance 964,470  02 

Total  Disbursements 

Balance 

Add  for  market  value  of  Stocks  and  Honds  over  cost, 
Accrued  Interest,  Value  of  Re-Insurance,  and 
amounts  due  from  other  Companies  for  loss  on 

Policies  of  Re-insurance 

Assets,  January  ist,  1872 


Disbursements,  from  the  beginning  of  business  to  January  1st,  1872. 


{^35.348,059  39 


19,191,279 


$16,156,780 


484,006 


$16,640,786 
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19 
24 


Expense  of  management  from  the  beginning,  12  33-35  per  cent,  of 
the  receipts. 

Expense  of  management  for  1871,  10  7-35  per  cent,  of  the  receipts. 

■From  the  statement  of  the  entire  receipts  and  disbursements  since 
the  inception  of  the  business  to  January  ist,  1872,  it  will  be  seen  that 
out  of  the  whole  amount  received  by  the  Company,  ^35,348,059.39, 
policy-holders  have  been  paid  $13,247,840.72  ;  and  that  there  is  in  pos- 
session of  the  Company,  to  provide  for  future  claims,  $16,640,786.24. 

Attention  is  also  called  to  the  fact  that  the  average  expenses  of 
management  of  the  Company  during  its  existence,  nearly  twenty-two 
years,  have  been  only  12  33-35  per  cent,  of  its  income,  and  that  such 
expenses  during  the  year  1871  were  but  10  7-35  percent,  of  the  income 
for  that  year,  or  nearly  3  per  cent,  less  than  the  average  expenses  have 
been  since  the  commencement  of  the  business.  When  it  is  understood 
that  many  Companies  expend  from  25  to  50  per  cent,  of  their  incomes 
in  establishing  their  business,  the  economy  of  the  .i^TNA,  in  the  past 
as  well  as  at  the  present  time,  is  apparent. 


Bi-ancli    Office    ^^tna    Life    Insurance    Company,    of  Hartford,    Connecticut, 
NO.    504    KEARNY    STREET,    SA.N   FRANCISCO,    CAL. 

^TNA  issus  all  kinds  of  Life  and  Endowment  Policies  upon  Mutual  Plan — dividends  annually  in  cash,  beginning  at 
the  end  of  the  first  year.  All  Policies  nonforfeitable  after  two  annual  premiums  have  been  paid.  No  unnecessary  restric- 
tions on  travel  or  residence.  A  careful  examination  of  the  Company's  business  and  management  cannot  help  but  give 
perfect  confidaice  to  its  patrons.     ^'Active  and  Reliable  Men-  Wanted,  to  act  as  Canvassers  throughout  the  entire  Coast. 

MORSE  &  PERRIN,  Managers  for  Pacific  Coast. 


REVIE"W 


Devoted  to  the  General  Insurance  and  Mining  Interests  of  the  Pacific  Coast. 
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SAN    FRANCISCO,  JUNE,    1872. 


No.  4 


Subscription  Price,  $2.50  per  year,  in  advance 


Sinffle  Copies,  2S  cents. 


SPECIAL  NOTICES. 


The  Insurance  and  mining;  Re- 
view is  published  exclusively  in  the  inter- 
est of  Insurance  and  Mining,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers. — The  Review  ap- 
pears on  the  i^th  of  each  month,  and  ad- 
vertisejneets  must  be  handed  in  by  the 
^th,  to  secure  eligible  position.  All  adver- 
tisements cotitinued  until  ordered  out. 

To  Subscribers. — Papers  a7-e  stopped 
at  the  expiration  of  subscription  ONLY 
WHEN  so  ORDERED  PREVIOUSLY,  Otherwise 
forwarded imtil discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  law.  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  month.  All  communi- 
cations must  be  accompanied  with  a  res- 
ponsible name.  No  attetttion  will  be  paid 
to  ationyinous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  must  be  paid  for 
QUARTERLY  IN  ADVANCE,  unless  by  Special 
contract,  in  Gold  Coin.  Special  and 
liberal  arrangements  made  for  advertising. 

Office,  No.  535  California  Street, 

San  Francisco,  Cal. 

Advertising  Rates. 


Whole  Page.. |;400.  peri 

Half        "      * 250.     " 

Quarter  " 150. 

Whole  Column 175. 

Half  "       125. 

Quarter     "       75. 

Card,  12  lines 40. 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
in  gold  coin. 

E.xcept  statements  and  notices,  no  advertise- 
ments taken  for  less  than  one  year — copy  changed 
whenever  desired.  Riley  &  Edwards, 

Editors  and  Publishers. 


ST.  LOUIS  MUTUAL 

Life  Insurance- Company, 

NET    ASSETS    OVER,   -    S0,000,000. 


Charles  H.  Peck,  Pjes't.     Wm.  T.  Selby,  Vice-Pres't. 


JB.  A,  niVBB,  Gen'l  Agent, 

PACIFIC    BRANCH    OFFICE, 

401  California  St.,  opposite  Bank  of  California, 

SAN     FRANCISCO. 


X.  B.— A  few  First-class  Solicitors   Wanted. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  wishiaig  to  go 
into  the  business.  We  ■will  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  wiU  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
commission,  instead  of  its  being  divided 
with  General  Agents. 

SCHREIBER  &  HOWELL, 

general  agents 

Pacific  Midiial  Life  Insurance  Company, 

^1  Second  St.,  Sacramento,  Cal. 


OTTO   GREENHOOD, 

Gensral  Insurance  Agcnt^ 

FOR 

FIRE,    LIFE    AND    MARINE, 

Office,  302  Sansome  St.,  near  California, 

(In  New  England  Mutual  Life  Insurance  Go's  Office.) 


•WM.    FISHEIi, 

Manager  San  Francisco  Agency, 

Pacific  Iitial  Lire  lis.  Co. 

OF  CALIFORNIA. 

LELAND  STANFORD,  President. 
Oflace,    137    Montgomery   Street. 

J^"  Canvassers  wanted  for  the  c\ty.      Liberal 
^erras  made. 


SEC'CJIIIT'S'  LIFE 

Insurance    Company 


OF   NEW  YORK. 


Assets,  $3,000,000.    Income,  $1,750,000 

Number  of  Policies  issued  from  Jan.  ist,  1870,  to  Jan. 
ist,  1871,  5,218,  insuring  $14,179,497. 


This  Company  issues  LIFE,  NON-FORFEITURE, 
IN  TEN  PAYMENTS,  ENDOWMENT  and  ANNU- 
ITY POLICIES  on  Uie  most  favorable  terms. 

Dividends  annually.  Premiums  can  be  paid  annually, 
semi-annually,  or  quarterly.  No  Restr'ctions  on  Travel. 
All  Policies  are  NON-FORFEITING  after  three  annual 
Premiums  have  been  paid  in  Cash. 

Competent  Solicitors  liberally  dealt  with  on  application  to 

E.    W.    WOOLSEY, 

General  Agent  for  the  Pacific  Coast, 

418  California  Street,  San  Francisco,  Cal 


NEW    YORK 


UNDERWRITERS'  AGENCY 


FIRE    INSXJR,A.]N  CE. 


CASH  ASSETS,     -     -     -     -    $3,666,242.85 
W.  J.  STODDARD,  Agent, 

319  CA-LIFOIilsriA.  SXIiEET, 

SAN  FRANCISCO. 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 


Subscribed  Capital, $10,000,000 

Accumulated  Funds, 5,000,000 

Annual  Fire  Premiums 950,000 


Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT, 

No.  319  California  Street, 

SAN    FRANCISCO.  8-8m 
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Insurance  Directory.    ^  H 


Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

XpTNA    FIRE. 
jALi  G.  C.  H0A.KDMAN,  Manajrer, 

11  Meixliaiits'  Exchange. 

AIMEKICAN   IiI/)YDS— MAUJNE. 
Amos  Noyks,  Alaiuigcr, 

4i;G  California  street. 

BRITISH  AND   FOUEIGN— MARINE. 
Balfouu,  Guthrie  &.  Co.,  MaiiagerB, 

3U8  Sanuum  street. 

CHINA   AND   JAPAN— MARINE. 
\V.  H.  FosTKU,  iMiHiHiuer, 

1210  Uattery  street. 


"OME   MUTUAL— FIRE   AND   MARINE. 

CHAt^j.F.s  E.  Stoiiy,  Secretary, 

15  Merebaiits'  Exchange. 

MERCHANTS'   MUTUAL  MARINE. 
E.  W.  Bourne,  Secret:) ry, 
j  40G  Cahfornia  street. 

STATE   INVESTMENT— FIRE    AND 
MARINE.    Charles  H.  Gushing,  Socrfttary, 
I  40!)  CaliCorniii  street. 

UNION— FIRE   AND   MARINE. 
Charles  D.  Haven,  Secretary, 

410  Calitbruia  Street. 


CHINA    TRADERS— MARINE. 
Williams,  Blanch ard  <fc  Co.,  Mana 


1IIINA    TRADERS— MARINE. 

lagerg, 
iil8  California  street. 


/^"^HINESE— MARINE. 

V^  W.  N.  Olmsted,  M:ina^'er, 

;JOG  Califiiniia  street. 

COMMERCIAL  UNION— FIRE. 
G.  O'Hara  Taaffe,  Maiiajzer, 

3~'0  California  street. 

HAMBURG-BREMEN- FIRE. 
Morris,  Si'eyer  &.  Co.,  .Managers, 

13  Mcrcliants'  Exchange. 

HARTFORD   FIRE. 
Heywood  &   Flint,  Maniigers, 

313  Culifuruia  street. 

TMPERIAL  FIRE. 

X  Falkner,  Bell  &  Co.,  Managers, 

430  California  street. 

LIVERPOOL  AND  LONDON  AND  GLOBE 
— FIRE.         \V.  B.  Johnston,  Manager, 

'VM  California  street. 

AJ ORTH   AiMERICAN— FIRE. 

_L\      C.  Adoli'he  Low  &L  Co.,  Managers, 

2U8  California  street. 

NORTH    BRITISH    AND    MERCANTILE- 
FIRE.         R.  H.  Magii.l,  Manager, 

4:24  California  street. 

NORTH    CHINA— MARINE. 
Koopmanschap  &  Co.,  Managers, 

lOy  C.ilifornia  street. 

-VTORTHERN— FIRE   AND    LIFE. 
_L\  W.  Lane  Booker,  Man^iger, 

3iy  California  street. 

PHCENIX   AND    HOME— FIRE. 
R.  H.  Magill,  Manager, 

4"<J4  California  street. 

ROYAL— FIRE. 
Chauncey  &  Co.,  Managers, 

30ti  California  street. 


S' 


COTTISH   COMMERCIAL— FIRE. 

Macfarlane,  Blaik  &.  Co.,  Managers, 

30;^  California  street. 


UNDERWRITERS'   AGENCY— FIRE  AND 
MARINE. 

W.  J.  Stoddard,  Manager, 

3iy  California  street. 

YANG-TZE— MARINE. 
Macondray  &  Co.,  Managers, 

!2U6  Saiisom  street. 


Home  Fire '  and  Marine  Insurance 
Companies. 

CALIFORNIA— FIRE  AND  MARINE. 
Z.  Crovvell,  Secretary. 

318  California  street. 

COMMERCIAL- FIRE   AND   MARINE. 
H.  G.  Horner,  Secretarv, 

435  California  street. 

FIREMAN'S  FUND— FIRE  AND  MARINE. 
Charles  R.  Bond,  Secretary, 
S.  W.  cor.  California  and  Sansom  streets. 


Eastern  Life  Companies. 

ETNA. 
MonsE  &  Pkrrin,  Managers, 

.''>04  Kearny  street. 

BROOKLYN. 
A.  J.  BRYANf  &.  Co.,  Managers, 

:240  Montgomery  street. 

CHARTER  OAK. 
Charles  H.  Denison,  Manager, 

3^31  Monigoinery  street. 

CONNECTICUT   MUTUAL. 
James  B.  Roberts,   Manager, 

315  California  street. 

CONTINENTAL. 
H.  H.  Blake  &  Co.,  Managers, 

"i^'i  Montgomery  street. 

/'^RAFTSMEN'S. 

\J  E.  H.  Shaw  &  Co.,  Managers, 

432  Muiitguuiery  street. 

ECLECTIC. 
George  Claussenivs,  Manager, 

333  Montgomery  street. 

EMPIRE   MUTUAL, 
f     C.  F.  Von  Rhein  &,  Co.,  Managers, 

1U5  Montgomery  street. 


p-QUITABLE. 


Garland  dt  Moore,  Managers, 

430  Montgomery  street. 

/-^  ERMANIA. 

Vjr  Julius  Jacobs.  Manager, 

31'J  California  street. 

C^  LOBE  MUTUAL. 
J  Mervin  Tabor,  Manager, 

()  Montgomery  street. 

GUARDIAN   MUTUVL. 
Ja.mes  R.  Garniss,  Manager, 

13  Merchants'  Exchange. 

JOHN    HANCOCK. 
H.  F.  W.  Hoffman,  Mana?er,       • 

410  Kearny  street. 

KNICKERBOCKER. 
D.  NoiiCROss,  Manager, 

331  Montgomery  street. 

IIFE  ASSOCI.\TION   OF  AMERICA. 
J  W.  J.  Pettiorf.w,  Manager, 

A'Jri  Muntgomei7  street. 

MANHATTAN. 
Landers  &.  Co.,  Managers, 

507  Montgomery  street. 

MUTUAL  BENEFIT. 
James  Munsell,  Manager. 

424  Montgomery  street. 

MUTUAL  LIFE. 
A.  B.  Forbes,  Manager, 

204  Montgomery  street. 

NATIONAL   LIFE. 
C.  I.  Hutchinson,  Manager, 

338  Montgomery  street. 

^EW   ENGLAND   MUTUAL. 
1.1  W.  EVERSON,  Manager. 

302  Sansom  street. 

■>^EW  YORK    LIFE. 

JLN  Crane  &  Hawes,  Managers, 

426  Montgomery  street. 


NORTHWESTERN  MUTUAL. 
H.   F.  Shepard.son,  Manager, 

315  Montgomerj'  street. 

PH(ENIX  MUTUAL. 
E.  P.  Gray,  Manager, 

425  Kearny  street. 

PIEDMONT  AND   ARLINGTON. 
L.  B.  Edwards,  Manager, 

535  California  street. 

SAINT  LOUIS  MUTUAL. 
B.  A.  Diver,  Manager, 

401  California  street. 


s 


i:!ECURITY  LIFE   AND    ANNUITY. 

Manager, 
418  California  street. 


E.   W.   WOOLSKY,  Manager, 


T 


R.WELERS'  LIFE  AND  ACCIDENT. 

VI I  natter, 

421  California  street. 


A.  E.  Magill,  Minatrer, 


UNION  MUTUAL. 
H.  H.  .Iohn.ston  &  Co.,  Managers, 

S.  W.  cor.  Kearny  and  California  streets. 

WIDOW  AND  ORPHAN  FUND. 
Clark  &.  Fo.\.  Managers, 

331  Montgomery  street. 


Home   Life   Insurance    Companies. 


CALIFORNIA  MUTUAL. 
John  Crockett,  Secretary, 

323  California  street. 

t:)acific  mutual. 

\_  Wm.  Fishel,   Manager, 

137  Montgomery  street. 


"Vj-ORTH   AMERICA 


Watson  Webb.  Manager, 

302  Montgomery  street. 


Th9  Charter  Oak 

LIFE  INSURANCE  CO. 

OF   HARTFORD,    CONN. 

$10,000,000  Assets. 

Organized  1850. 

This  o!d  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much  low- 
er rates  than  other  mutual  companies.  It  also  presents  10 
the  public  an  entirely  new  plan  known  as 

DEPOSIT    INSURANCE, 

which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of  the 
public  is  called  to  this  plan,  as  containing  features  of  une- 
qualed  excellence.  Circulars  can  be  obtained  from  the 
Company,  or  any  of  its  agents. 

CHAS.  H.  DENISON,  Gen'l  Agent, 

Corner  Montgomery  and  California  Sts. 


CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end. 

There   is   one   exception   to   this  rule. 


THE 


PHOTOGRAPHS 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street, 


•  ARE   not   only   the 


CHEAPEST  BUT  THE  BEST. 


REMBRANDT  CARDS 

The  best,  $2  per  dozen,  the  same  that  cost  $4  per  dozen 
on  Montgomery  Street. 


COAST     REVIEW. 
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"What  the  Press  Says  of  Us. 


Coast  Review.— This  well  conducted  and 
live  representative  of  the  general  insurance  and 
mining  interests  of  the  Pacific  Coast,  comes  to 
us  in  a  new  dress  and  handsome  form,  which  is 
in  keeping  with  its  go-ahead  proprietor,  J.  G. 
Riley,  Esq.  We  are  pleased  to  be  able  to  add 
our  note  of  praise  to  its  success,  and  hope  that 
its  usefulness  may  extend  far  into  the  future, 
and  that  the  labors  of  its  very  worthy  editor 
may  be  crowned  with  abundant  success. — Ad- 
vocate. 

Coast  Review.— No.  one  of  volume  two,  of 
a  "  fat  "  San  Francisco  Monthly,  bearing  the 
above  title,  and  devoted  to  the  "  general  insur- 
ance and  mining  interests  of  the  Pacific  Coast," 
has  reached  us,  and  we  find  that  it  gives  pub- 
licity to  interesting  news  from  our  Territory, 
so  we  have  placed  it  upon  our  exchange  list, 
and  hope  soon  to  be  better  acquainted  with  it 
and  its  editor  and  publisher,  J.  G.  Riley.  Sub- 
scription price,  $2.50  per  year  in  gold.— ^?-i- 
zona  Miner. 

Coast  Review.— The  Coast  Review,  with 
its  last  issue,  appears  in  pamphlet  form.  It  is 
the  only  journal  of  its  class  on  the  Pacific 
Coast,  and  filled  a  place  much  needed  for  the 
advancement  of  this  great  interest.  The  editor, 
Mr.  J.  G.  Riley,  has  not  only  enterprise,  but 
unquestioned  ability.  A  large  space  is  devoted 
to  other  interests  of  a  general  natiire. — Demo- 
crat. 

Coast  Review.— The  April  number  of  this 
interesting  monthly  was  received  a  week  or 
two  ago.  It  is  devoted  to  the  general  insurance 
and  raining  interests  of  the  Pacific  Coast.  Pub- 
lished at  San  Francisco  by  J.  G.  Riley.  Price 
$2. 50  per  year.  It  is  worth  ten  times  the  price. 
— San  Brenardino  Guardian. 

The  Coast  Review.— We  have  received  the 
first  two  numbers  of  a  monthly  publication 
bearing  the  above  title,  published  by  J.  G. 
Riley,  San  Francisco.  The  Review  is  a  large 
thirty-two  page  pamphlet,  devoted  exclusively 
to  the  mining  and  insurance  interests,  and  will 
doubtless  prove  of  much  value  to  both.  Price, 
$2.50  per  annum.— /?iyo  Lidependent. 

Changed  His  Base.— Mr.  J.  G.  Edwards, 
who  has  been  stopping  in  Santa  Rosa  for  sev- 
eral months  past,  .soliciting  life  insurance  for 
the  Piedmont  and  Arlington  Life  Insurance 
Company,  of  Richmond,  Va.,  has  become  one 
of  the  proprietors  of  the  CooM  Review.  Mr.  L. 
B.  Edwards  will  represent  the  Piedmont  and 
Arlington,  as  General  Manager  for  the  Pacific 
Coast.  J.  G.  Edwards  will  leave  California  in 
June,  and  make  a  tour  of  the  Atlantic  cities, 
in  the  interst  of  the  Review.  Mr.  Edwards 
wUl  be  a  valuable  addition  to  the  already  able 
management  of  the  Coast  Review.— Sonoma 
Democrat. 

Coast  Review,  of  San  Francisco.— Mr. 
J.  G.  Edwards,  of  the  firm  of  L.  B.  &  J.  G.  Ed- 
wards, General  Agents  of  the  Piedraont  and 
Arlington  Life  Insurance  Company,  has  associat- 
ed himself  with  Mr.  J.  G.  Riley,  editor  and  pro- 
prietor of  the  Coast  Review,  of  Saa  Francisco. 
The  new  firm  will  be  known  as  Riley  &  Edwards. 
We  wish  them  &\xccess..— Business  Guide. 


CHIPS. 


Coming,  Coming  !  Mr.  Edwards,  of  the 
Coast  Revikw,  is  coming  East  this  month  in  the 
interest  of  this  paper.  Please  give  him  a  cordial 
reception. 

The  latest  sales  of  stock  of  the  Franklin 
Fire,  of  Philadelphia,  was  $457-50  per  share— 
per  value,  $100. 

Horace  Greeley's  life  is  insured  for  $150,- 
000,  which  shows  that  he  knows  something  be- 
.sides  farminir. 

The  editor  of  the  PhUadelphia  Avalanche 
has  been  requested  to  hand  over  $5,000  for  ex- 
pressing doubts  as  to  th^  reliability  of  the 
Pennsylvania  Central  Cattle  Insurance  Com- 
pany, in  the  columns  of  his  paper.  They  will 
get  it,  of  course — we  mean  the  *' cattle." 

The  Orient  Fire,  of  Hartford,  tas  averaged 
about  $1,000  per  day  since  its  organization. 
The  National  and  the  Connecticut  are  both 
doing  nearly  as  well.  All  of  these  companies 
were  organized  since  the  Chicago  fire.  May 
they  live  long  and  prosper. 

The  Capital  City  and  Central  insurance 
companies  have  merged  themselves  into  the 
Franklin,  of  Columbus,  Ohio,  in  consequence 
of  which,  the  latter  has  iacreased  its  capital 
from  $100,000  to  $300,000. 

The  New  York  Board  of  Fire  Under- 
writers has  voted  to  resume  the  rates  of  1869, 
and  to  pay  only  five  per  cent,  commission,  to 
agents  or  brokers.  The  time  is  not  set  for  the 
new  rules  to  take  effect. 

The  State  Investment  has  about  completed 
its  list  of  agents  for  California.  It  has  also 
opened  up  an  agency  in  Salt  Lake  City.  The 
company  is  putting  forth  every  effort  to  suc- 
ceed, with  the  most  flattering  prospects. 

The  National  Capital  Life  Insurance 
Company  has  organized  a  local  Board  of 
Tru.stees,  at  Cincinnati,  Ohio,  with  E.  P. 
Bradstreet,  President.  A  committee  was  ap- 
pointed to  draft  a  plan  of  operations,  whereby 
the  organization  might  be  made  effective. 

The  Armenia  Insurance  Company,  of 
Pittsburg,  Pa.,  will  soon  have  its  capital  filled 
up  to  $500,000,  when  it  proposes  establishing 
agencies  throughout  the  United  States  and 
Canada.  It  has  over  two  thousand  applica- 
tions for  agencies  now  on  file  in  its  office. 

Another  Britisher.- The  Lancashire  Fue 
Insurance  Company,  of  Manchester,  England, 
has  established  an  agency  in  New  York  City. 
We  welcome  the  Lanca.shire,  providing  it  is 
purely  a  fire  company,  and  without  the  con- 
glomerated life,  accident  and  marine  depart- 
ments so  common  with  its  brother  Britishers. 

Mr.  P.  P.  Heywood.  of  the  firm  of  Hey- 
wood  &  Flint,  Agents  of  the  Hartford  Fire  In- 
surance Company,  has  gone  East.  Mr.  Hey- 
wood is  one  of  our  best  citizens,  and  we  hope 
he  will  not  decide  to  remain  long  away  from 
this  Coast.  He  has  the  best  wishes  of  the 
Coast  Review  for  his  success  and  happiness. 


The  Chicago  Chronicle,  of  May  30th, 
gives  the  Coast  Review  credit  for  an  article 
in  reference  to  Mr.  C.  H.  Johnson,  of  Balti- 


more, that  belongs  to  the  Baltimore  Under- 
writer. The  Commonwealth  Fire  Insurance 
Company  don't  flourish  in  California,  but  a 
few  other  wild-cat.s  do. 

The  Insurance  Companies  of  St.  Louis 
have  organized  a  board  of  underwriters  with 
about  seventy  members,  and  have  established 
a  tariff  which  they  think  will  last.  It  is  to  be 
hoped  it  will,  as  such  an  institution  is  badly 
needed  in  St.  Louis  as  well  as  San  Francisco. 

Mr.  Schreiber,  of  the  firm  of  Schreiber  & 
Howell,  general  agents  at  the  home  office  for  the 
Pacific  Mutual  Life  Insurance  Company  of  Sac- 
ramento, Cal,  has  recently  taken  into  his  firm 
two  valuable  assistant  agents,  weight,  eiffhl 
pounds  each.  Hurrah  for  Gree  —  beg  pardon  ; 
we  mean  Schreiber. 

Geo.  Welch,  Esq.,  of  San  Jose',  formerly 
agent  for  the  Liverpool,  London  and  Globe,  has 
been  appointed  agent  for  the  Union  Fireman's 
Fund,  Hartford  and  Imperial,  in  connection  with 
his  former  company.  Mr.  Welch  represents  a 
number  of  most  excellent  companies  under  this 
arrangement— enough  to  insure  all  San  Jose'. 

The  Mississippi  Valley  Life  has  reinsured 
its  risks  in  the  St.  Louis  Mutual  Life.  Aji- 
other  hajipij  funeral !  No  mourners  or  crape- 
caiTiers  allowed  on  the  premises,  but  all  who 
desire  to  participate  in  a  regular  old  fashioned 
"Irish  wake"  are  cordially  invited.  Breth- 
ren, let  us  pray  ! 

The  machine  shops  at  Hannibal,  Illinois, 
were  destroyed  on  Monday.  A  policy  of  in- 
surance for  $12,000  expired  on  Saturday,  al- 
though urged  to  renew  it,  the  Superintendent j 
not  feeling  well,  decided  to  wait  till  Monday ; 
he  is  waiting  yet,  to  the  intense  delight  of  the 
insurance  company. 

"We  Still  have  reports  of  large  fires  raging 
in  the  forests  of  many  of  the  eastern  States, 
destroying  valuable  timber,  crops,  farm  houses 
and  bams,  and  in  some  instances,  villages; 
while  it  is  with  considerable  difiSculty  that 
lar^e  towns  are  saved  from  the  devouring 
element. 

A  California  local,  in  making  up  the  mar- 
ket reports  for  his  8x10  weakly  production, 
under  the  head  of  Insurance  Agents,  reports  : 
Tongue,  plenty,  but  going  fast ;  brains,  scarce 
and  in  demand ;  cheek  a  full  supply  ;  pluck, 
very  little  on  hand  ;  truth,  none  in  the  market ; 
hearts,  unsteady  (expecting  the  landlords  to 
present  his  bill). 

The  General  Conference  of  the  Methodist 
Episcopal  Church,  lately  held  at  Brooklyn, 
New  York,  had  under  consideration  a  proposi- 
tion to  organize  in  the  chiu-ch  a  mutual  assur- 
ance society  for  the  purpose  of  insuring  the 
church  property,  amoimting  to  near  $78,000,- 
000.  The  Business  Guide,  of  Cincinnati,  thinks 
they  had  better  not  do  it. 

The  Insurance  Agents  and  Companies 
located  and  represented  at  Indianapolis,  Ind., 
have  organized  an  Underwriters'  Board,  with 
C.  B.  Davis,  President,  and  C.  E.  I'rench,  Sec- 
retary. A  schedule  of  rates  was  adopted,  and 
an  executive  committee,  consisting  of  four 
members,  appointed.  Nearly  every  under- 
writer in  the  city  has  become  a  member. 
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Fourteen  suits  have  been  commenced 
against  the  Lamar  Fire  Insurance  Company  of 
Chicago.  This  is  the  company  re-insured  by 
the  Peoples  before  the  Chicago  fire.  Here  will 
be  a  good  opportunity  to  test  the  individual 
liability  of  stockholders  heretofore  so  valuable 
in  California. 

The  Spectator  in  speaking  of  somebody  says : 
"  Beaten  back  into  their  lairs,  the  miserable 
creatures  who  fatten  on  the  teiTors  of  the  timid, 
and  gorge  themselves  at  the  expense  of  those 
whom  conscience  has  made  cowardly,  will  find 
their  occupation  gone."  Truly,  that  is  a  Good 
— sell. 

J.  J.  Berne,  Superintendent  of  Agencies  of 
the  Andes  Insurance  Company,  of  Cincinnati, 
has  been  apiwiuted  General  Agent  of  the  An- 
des, Triumph,  and  Amazon.  This  recognition 
of  Mr  Berne  is  well  deserved,  and  reflects  credit 
upon  Mr.  J.  B.  Bennett,  President  of  these 
companies  ;  for  his  discrimination  of  character, 
which  has  contributed  so  largely  to  his  success 
as  an  underwriter. 

Moses  King,  Ssq.,  formerly  Assistant  Sec- 
retary of  the  Excelsior  Insurance  Company, 
ha.s  opened  an  office  in  St.  Louis,  Mo.,  for  the 
transaction  of  a  general  insurance  business. 
May  he  successfully  cross  the  "Red  Sea"  of 
experiment,  and  wander  safely  through  the 
wilderness  of  uncertainty ;  and  land  in  the 
canoe  of  success,  as  did  Mosch  the  King  of  an- 
cient times. 

Lamar  Ins.  Co. — This  company  which  went 
down  under  the  gprent  Chicago  calamity,  has 
rc-organizcd  again  wilh  a  caph  capital  of  $200,- 
000  fully  paid  in  and  invested  in  U.  S.  bonds. 
It  is  to  be  hoped  that  the  Lamar  will  never  ex- 
perience another  Chicago  conflagration,  for  if 
it  does,  $200,000  will  not  save  it  from  destruc- 
tion. 

The  ofEce  of  Superintendent  of  the  In- 
surance Department  in  Michigan  does  not  pre- 
sent many  indiicements  to  office  seekers — as  the 
salary  paid  is  only  $1,500,  out  of  which  he 
must  pay  office  rent  and  clerk  hire,  etc.  If  he 
takes  any  "  jjerquisites, "  the  law  says  he  shall 
be  sent  to  the  jjcnitentiary  ior  five  years.  This 
is  decidedly  cheerful.  New  York  experts  will 
hardly  apply  for  the  position  just  yet. 

The  Chicago  Insurance  Chronicle  is 
hard  on  them,  it  says  :  "  The  Miller  investiga- 
tion cost  the  State  of  New  York  $50,000.  Mr. 
Barnes  suffered  less  than  any  tax  payer  in  the 
State,  for  he  only  lost  his  roimtation." 

Again  it  says:  "The  policies  of  the  Pro- 
tective Life  Insurance  Company,  of  Chicago, 
ought  to  be  printed  on  medicated  paper.  They 
would  then  be  valuable  as  iissets." 

Mystified — The  Business  Ghiide,  of  Cincin- 
nati, speaks  of  one  Kennette,  an  experienced 
underwriter,  as  the  agent  for  the  Farific  J\I>i- 
tual,  of  San  Francisco,  writing  for  this  com- 
pany on  cargo  only.  We  know  of  no  such 
company  in  San  Francisco;  probably  the  Pacific 
Mutual  Life,  of  Sacramento,  is  the  company 
referred  to ;  but  Ave  did  not  know  that  they 
wrote  on  cargoes,  we  thought  they  wrote  on 
'    Hulls  alone.     Please  rise  and  explain. 

The  investigation  of  the  aflfairs  of  the  in- 
solvent Chicago  local  insurance  companies  re- 


veals the  fact  that  of  their  Chicago  losses,  the 
"  Home,"  will  pay  about  twenty  per  cent.;  the 
"Chicago  Fire,"  about  ten  per  cent.;  the 
"  Merchants,"  about  ten  per  cent.;  the  "  Com- 
mercial," two  percent.;  the  "Garden  City," 
three  per  cent.;  the  "Germania,"  seven  per 
cent,  and  the  "Mutual  Security,"  from  eight 
to  ten  per  cent. 

The  Republic  Life  Insurance  Company, 

of  Chicago,  seems  to  be  rapidly  extending  its 
bvisiness  abroad,  local  Boards  of  stock  and  jwl- 
icy  holders  are  being  organized  in  many  places, 
generally  comjwsed  of  the  best  business  men  in 
the  country;  its  managers  seem  to  be  men  of 
energy,  and  understand  their  business.  With 
such  management '  at  home  and  such  backers 
abroad,  as  they  are  fast  securing,  their  success 
is  almost  an  assured  certainty. 

Among  the  honorable  acts  of  insurance 
companies  is  that  of  the  Bloomington  In- 
surance Company,  of  Illinois,  which  rc-insured 
its  risks  about  a  year  ago  in  the  Merchant*' 
Insurance  Company,  of  Chicago.  When  the 
latter  was  bankrupted  by  the  fire,  the  former 
came  up  and  paid  the  losses  on  its  old  risks — 
$50,000.  If  that  Company  will  reorganize  and 
come  to  California,  it  will  find  an  advocate  in 
the  Co.\sT  Rkview. 

Mr.  Barnes,  in  consequence  of  hia  persecu- 
tion by  Superintendent  Miller,  of  the  New 
York  Insurance  Department,  was  induced  to 
resign  his  jjosition  of  Actuary  of  the  Life  Asso- 
ciation of  America.  The  committee  in  reply 
to  his  letter  of  resignation,  says  :  "  This  com- 
mittee is  of  the  opinion  that  the  best  interests 
of  the  association  will  be  best  subserved  by 
your  resignation."  At  which  the  Chicago 
Chronicle  falls  back  on  its  dignity,  and  says: 
"I  told  you  so." 

The  Monitor,  of  New  York,  has  again  dis- 
played an  ignorance  of  California  matters, 
it  says  "that  the  Union  Pacific  Railroad  is 
trj'ing  to  persuade  the  Government  to  let  it 
terminate  at  Goat  Island,  acro.ss  the  Bay." 
If  the  Monitor  will  look  at  its  geography  it 
will  sec  that  the  Union  Pacific  terminates  at 
Ogden,  Utah,  nearly  nine  hundred  miles  from 
San  Francisco ;  also,  that  Coat  Island  is  not 
across  the  Bay  from  San  Francisco,  but  in  the 
Bay  between  Oakland  and  San  Francisco. 
Post  up,  before  advising  others. 

Upon  the  resignation  of  Mr.  Miller,  as 
Superintendent  of  the  New  York  Insurance 
Department,  Gov.  Hoffman  named  Hon.  S. 
M.  Weed,  of  Clinton  County,  as  his  successor ; 
the  legislature,  however,  adjourned  sine  die 
without  confirming  the  nomination,  leaving 
the  Department  in  charge  of  Mr.  Miller's  dep- 
uty, George  B.  Church.  Mr.  Church  appears 
to  be  a  man  qualified  to  discharge  the  duties  of 
the  Department,  until  he  is  relieved  by  the 
appointment  and  confirmation  of  a  Superin- 
tendent. 

Mr.  J.  G.  Ed'vyards,  Business  Manager  of 
the  Coast  Review,  will  start  East  immediately 
after  this  issue.  Mr.  Edwards  will  visit  Chicngo, 
New  York,  Boston,  Hartford,  Philadelphia,  Bal- 
timore, Cincinnati,  St.  Louis,  and  all  the  inter- 
mediate cities  of  any  note,  for  the  purpose  of 
securing  both  subscriptions  and  advertisements 
for  the  Review. 


Mr.  J.  G.  Edwards,  of  Edwards  Brothers, 
the  California  agents  of  the  Piedmont  and  Ar- 
lington Life  Insurance  Company,  has  withdrawn 
from  the  firm  to  coimect  himself  with  Mr.  J.  G. 
Riley,  in  the  publication  of  the  Coast  Revikw. 
Wc  congratulate  Mr.  Edwards  on  his  admission 
to  the  fraternity  of  the  "  fourth  estate." —  Chicago 
Chronicle. 

The  Protection  Life  Insurance  Com- 
pany, of  Chicago,  knocked  at  the  door  of  the 
Mis.souri  Insurance  Department  for  permission 
to  ply  its  vocation  in  that  State.  Mr.  Augustus 
Harvey  was  sent  as  usher  to  inquire  into  the 
antecedents  of  the  aforesaid  Protection.  Said 
inquiry  revealed  the  fact  that  the  president  of 
that  company  kneio  nothing  nhotit  said  institu- 
tion aforesaid.  The  said  usher  returned,  and 
quietly  sits  upon  his  accustomed  stool,  waiting 
for  another  victim,  while  the  "Protection  "  is 
not  doing  business  in  Missouri. 

Editorial  Emulation.  —  The  Goodsells  of 
The  Spectator,  having  their  emulation  excited 
by  the  re^wrted  success  of  llie  New  York 
Herald  in  sending  Jlr.  Stanley  to  Africa  in 
search  of  Dr.  Livingston,  have  concluded  to 
despatch  Frank  W.  Ballard  to  the  Holy  Land, 
to  hunt  up  the  missing  President  of  the  Mutual 
Life,  who  may  possibly  have  been  swallowed 
up  by  the  earthquake  at  Antioch.  Frank  will, 
of  course,  get  on  nicely  among  the  Christians, 
Jews  and  Mohammedans,  as  it  will  be  quite  as 
easy  for  him  to  change  his  faith,  name  or  na- 
tionality as  it  is  to  shift  his  location. 

The  Indiana  Central  Fire  Insurance 
Company,  of  Lafayette,  Indiana,  now  in  the 
hands  of  the  Receiver,  has  brought  suit  against 
its  policy  holders  for  $100,000  on  premium 
notes,  given  by  them  for  insurance,  during 
1865,  1866  and  1867.  This  company  operated 
on  the  mutual  plan  of  insurance,  which  is  a 
good  and  cheap  insurance  when  properly  man- 
aged ;  in  this  instance,  the  company,  unfortun- 
ately, was  in  the  hands  of  a  few  insurance 
sharps,  who  managed  to  get  away  with  the  re- 
ceipts as  fast  as  they  were  received,  leaving  the 
participating  policy-holders  to  stand  the  blunt. 

The  Bank  Clerks  of  St.  Louis  have  organ- 
ized a  co-operative  life  insurance  company,  at 
which  the  Chicago  Chronicle  remarks  :  "  Strange 
how  sensible  people  will  hug  Dolly  Varden  de- 
lusions." How  so,  Mr.  Chronicle  ?  Some  of 
our  "  Dolly  Varden  delusions,"  we  assure  you, 
are  full  of  nectar,  and  if  you  don't  believe  it, 
come  over  here  and  try  them.  If  those  St. 
Louis  fellows  have  any  of  these  "  spotted  " 
creatures  mixed  up  with  their  "  co-operative," 
why  should  it  not  prove  both  a  sweet  "  delusion  " 
and  a  prolific  one,  and  in  the  latter  event  of 
course  it  must  be  a  «?<tA-cessful  one. 

Pittsburgh,  Pa.,  has  given  birth  to  another 
infantile  craft,  which  is  to  sail  under  the  Life 
Insurance  flag — provided  it  does  not  founder  as 
soon  as  launched.  Mr.  A.  McFarland  seems  to 
have  been  assigned  to  the  wheel,  and  Daniel 
Swoger  appointed  master  of  ceremonies.  Pru- 
dence, not  to  say  common  sense,  has  long  since 
forbidden  any  more  such  institutions  to  curse 
the  world  by  being  born,  and  unless  the  ac- 
coucheur strangles  them  in  their  delivery  he 
should  be  held  responsible  personally  for  all  the 
damage  they  may  do  during  their  existence. 
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Look  for  his  Coming. —  Get  your  two-a-hnlf- 
ready.  Mr.  Edwards  will  call  for  it  in  a  few 
days.  Put  your  house  in  order,  as  the  Coast 
Review  Manager  will  call  on  you,  and  he  hopes 
to  find  "  all  things  equal."  It  is  the  best  ad- 
vertising medium  on  this  coast  for  Insurance 
Companies,  and  we  ask  for  a  share  of  your  pat- 
ronage.    • 

Map  of  Eureka. — We  have  been  presented 
with  a  very  handsome  map  of  Eureka,  California, 
gotten  up  by  Mr.  F.  A.  Week,  of  that  city.  Mr. 
Week  is  an  underwriter,  and  the  map  is  designed 
to  be  used  by  the  insurance  companies  doing 
business  in  that  place.  Every  company  having 
risks,  or  intending  to  write  risks  in  that  city, 
should  have  one  of  Mr.  Week's  maps.  For  sale 
Roman  &  Co.,  on  Montgomery  street. 

S.  H.  Haskell,  until  lately  the  Des  Moines 
agent  of  the  Covenant  Mutual  Life  Ins.  Co ,  of 
St.  Louis,  made  a  rather  precipitate  movement 
for  California  the  other  day,  without  settling  up 
with  Mr.  Meeker,  the  state  agent  of  the  com- 
pany.—  Chicago  Chrotiicle,  May  3Uth. 

Won't  some  generous,  kind-hearted  Mr.  Lo 
please  board  the  train  and  induce  him  to  stop 
oif  somewhere  in  the  Rocky  Mountains  and  make 
a  visit  to  some  of  his  "  happy  hunting  grounds  "? 
and  please,  Mr.  Lo,  don't  let  him  get  back,  as 
we  are  already  overrun  with  such  people. 

Ii-ving  Fire,  N.  Y. — This  company  rises 
with  a  freshness  and  vigor  of  youth,  health 
and  strength,  fiilly  equipped  for  a  long  and 
prosperous  race.  It  has  a  fresh,  virgin  capital 
of  $100,000  paid  in  full,  and  managers  of  tried 
skill,  experience  and  wisdom.  The  President, 
Martin  L.  Crowell,  possesses  the  knowledge  and 
talent  of  a  first-class  underwriter.  The  Vice 
President,  William  Pitt  Palmer,  is  a  man  of 
weight  and  influence  ;  and  its  Secretary,  J.  W. 
Wilson,  is  generally  esteemed  for  his  experi- 
ence, proficiency  and  personal  worth.  The 
company  has  already  a  fine  line  of  risks  on  its 
books,  and  starts  under  very  favorable  auspices. 

Live  Agencies. — San  Francisco  has  within 
its  borders  some  remarkable  live  insurance 
agencies  ;  especially  among  the  life  companies. 
Some  of  them  scarcely  know  the  name  of  the 
company  they  represent,  or  rather  ?7izs-repre- 
sent,  while  there  are  others  who  actually  re- 
quire a  search  warrant  to  find  their  own  offices. 
The  managers  at  the  home  offices  woiild  do 
well  to  come  out  here  and  hang  a  bunch  of 
crape  to  their  door  knobs,  and  place  on  the  door 
steps  a  collection  box  to  catch  a  few  dimes  to 
defray  the  funeral  expenses. 

We  see  the  advertisement  of  the  Balti- 
more Branch  of  the  Piedmont  and  Arlington 
Life  Insurance  Company  over  the  signature  of 
James  E.  Wolf.  Mr.  Wolf  has  been,  for  some 
time,  Sux)erintendent  of  Agencies  of  the  Pied- 
mont and  Arlington,  previous  to  which  he 
held  the  Agency  for  the  Company  at  Peters- 
burg, Virginia,  where  he  did  some  noble  serv- 
ice for  the  ataun^  Company  that  he  now  rep- 
resents, while  it  was  in  its  infancy.  The  Bal- 
timore Branch,  under  the  management  of  Mr. 
Wolf,  will  stand  beside  any  of  the  prosperous 
Agencies  of  that  Company — and  they  are  nu- 
nfierous. 


It  is  said,  the  Insurance  Company  of  North 
America  has  increased  the  salary  of  its  Vice 
President,  Charles  Piatt,  Esq.,  from  $8000  to 
$12,000  per  annum,  in  consequence  of  his  con- 
templated resignation  of  the  position  that  he  now 
holds,  and  acceptance  of  the  management  of 
the  American  Branch  of  the  Northern  Insurance 
Company  of  Aberdeen,  Scotland.  Material  for 
Vice  Presidents  must  be  scarce  in  Philadelphia 
to  command  such  prices,  or  Mr.  Piatt  must  be 
an  extraordinary  good  underwriter.  We  presume 
it  is  the  latter,  from  the  manner  in  which  his 
company  has  been  managed. 

The  Business  Guid3,  of  Cincinnati,  pub- 
lishes a  table  showing  the  amount  of  business 
done  in  Ohio  during  1871,  by  the  difterent  Life 
Insurance  Companies  represented  in  that  State, 
from,  which  we  note  that  of  the  Home  Com- 
panies, the  Union  Central,  of  Cincinnati,  did 
the  largest  amount  of  new  business  —  while 
the  Continental,  of  New  York,  took  the  lead 
among  its  many  foreign  competitors.  The 
Connecticut  Mutual,  of  Hartford,  has  the 
largesj;  amount  at  risk  of  any  company  doing 
business  in  the  State.  The  total  number  of 
new  polices  is.sued  was  15,455. 

The  Piedmont  and  Arlington  Life  Insur- 
ance Company  have  issued  tables  showing 
what  it  will  cost  persons  of  any  age — from 
twenty  to  sixty-five — per  year,  per  month  and 
per  day,  for  a  policy  of  one  thousand  dollars  on 
all  of  the  various  kinds  of  policies  issued  by 
that  company.  These  tables  were  compiled  by 
Maj.  Taliesin  Evans,  Manager  of  the  New 
York  department  of  this  company,  and  will  be 
very  valuable  as  a  canvassing  document  to  its 
agents,  and  save  them  a  gTeat  amount  of  figur- 
ing—  as  it  is  frequently  necessary  to  make 
these  calculations,  in  individual  cases,  in  order 
to  more  strongly  illustrate  the  cheapness  of 
Insiu-ance,  and  how  little  it  costs  for  a  poor 
man  to  keep  his  life  insured  for  a  liberal 
amount. 

The  Manhattan  Life.  —  Again  we  feel 
called  upon  to  lift  our  note  of  warning  against 
the  preposterous  promises  made  by  some  of  th-e 
agents  of  this  company.  Inducements  are  of- 
fered for  insurance  that  can  never  be  realized, 
while  the  Pacific  Ocean  lashes  the  palace  of 
"  Ben  Butler  "  at  the  Cliff  House.  Agents 
who  have  the  faculty  to  "  blow  "  heavy  and 
lie  hard  seem  to  find  ready  employment  with 
this  institution  as  solicitors  on  this  Coast. 
Does  the  General  Agent  know  this  fact,  and  if 
so,  would  it  not  be  well  for  him  to  remedy  it  ? 
Surely  he  cannot  knowingly  siiffer  them  to 
rob  the  public  with  impunity,  when  not  only 
his  own  reputation  but  also  the  reputation  of 
his  Company  is  at  stake. 

H.  C.  South-wick,  Jr.,  the  employe  of  the 
New  York  Insurance  Department,  who  was 
wanted  by  the  Investigating  Commitee  to  tell 
what  he  knew  about  farming  out  the  Department 
printing,  disappeared  just  when  he  was  most 
needed,  and,  re- appearing  when  all  seemed  serene, 
again  disappeared  at  the  first  intimation  of  an  in- 
tention to  compel  him  to  testify.  If  he  had  been 
an  insurance  president  now,  like  Mr.  Winston, 
he  might  have  gone  to  Europe  "  for  his  health" 
before  the  scent  after  him  became  hot.  He  can 
now  safely  return.    The  Legislature  has  adjourned 


and  doubtless  he  can  find  employment  suited  to 
his  tastes  and  abilities,  in  the  service  of  the 
"  leading  insurance  review  of  the  world." — Im. 
Herald. 

The  Brooklyn  Life  Insurance  Company, 

under  date  of  April  23d,  issues  the  following 
circular  :  A.  B.  Adams  of  the  "  Oil  regions," 
(Parker's  Landing  or  Titusville,  Penn.)  is  not 
authorized  to  act  for  us  or  represent  us  in  any 
capacity. 

We  deem  it  incumbent  upon  us  to  state  that 
we  believe  him  to  be  thoroughly  unreliable. 
Very  respectfully, 

C.  W.  BouCK,  President, 
Mm.  M.  Cole,  Secretary. 

The  San  Francisco  Board  of  Education 

have  been  debating  for  some  time  past  the  ex- 
pediency of  insuring  the  school  buildings  and 
furniture.  Bids  were  invited  from  the  various 
agencies  of  the  city.  That  of  the  Hamburg-Bre- 
men was  the  lowest,  and  it  was  proposed  to  in- 
sure in  that  company;  but  the  whole  matter  was 
postponed,  the  general  impression  among  the 
members  being  that  the  department  was  strong 
enough  financially  to  stand  such  losses  as  might 
occur.  By  the  way — is  there  not  a  Board  of 
Underwriters,  with  a  fixed  schedule  of  rates,  in 
San  Francisco  ?  If  so,  what  business  have  the 
members  to  be  bidding  against  each  other  for 
risks  ?  It  is  a  dubious  compliment  to  the  Ham- 
burg-Bremen that  its  bid  was  the  lowest. — In- 
surance Herald. 

Persecution  of  Dr.  M.  B.  Wright— The 

managers  of  the  Mutual  Life  are  making  des- 
perate eftbrts  in  the  courts  of  Ohio  to  silence 
Dr.  M.  B.  Wright,  an  estimable  physician  of 
Cincinnati,  whose  truthful  voice  is  raised  in 
defense  of  the  rights  of  the  policy-holders, 
violated  by  the  dominant  clique  in  the  New 
York  office.  They  have  gone  so  far  as  to  pro- 
cure his  arrest  on  trumped-up  charges,  and  his 
arraignment  as  an  associate  of  "cut-throats 
and  thieves, ' '  but  have  utterly  failed  to  intimi- 
date him  or  obtain  a  bUl  of  indictment  from 
the  G  rand  Jury — the  case  having-  been  stricken 
from  the  docket. 

The  Doctor  is  right  in  stigmatizing  this  per- 
secution as  a  piece  of  "hideous  andacity,"  and 
we  trust  that  he  will  institute  proceedings  for 
redress,  and  punish  the  perpetrators  of  this 
high -handed  outrage  with  due  and  wholesome 
severity. — Insurance  Times. 

Another  month  has  passed,  and  still  finds 
San  Francisco  without  an  effective  local  Board 
of  Fire  Underwriters.  The  agents  in  many  of 
the  interior  towns  are  anxious  to  organize  local 
Boards,  and  put  rates  up  to  a  living  standard  ; 
but  fail  to  get  the  sanction  and  support  neces- 
sary for  their  existence  from  San  Francisco 
companies  and  managers.  The  people  are  wil- 
ling to  pay  good  rates  for  good  insurance  ;  and 
it  only  requires  the  action  of  the  San  Francisco 
underwriters  to  secure  them  all  over  the  State. 
Why  is  this?  Is  it  because  some  companies 
cannot  get  business  without  bidding  for  it  like 
a  piece  of  old  broken  fumitirre  at  an  auction 
stand,  or  is  it  because  some  of  them  refuse  to 
cooperate  with  such  a  movement  unless  it  orig- 
inated with  them,  and  was  fostered  under  their 
especial  care  ?  We  admit  that  it  is  an  enigma 
that  we  cannot  solve. 
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The  Louisville  Insurance  and  Banking 
Company  has  discontinued  the  insurance  busi- 
ness, and  confines  its  operations  to  banliing  alone. 
A  wise  conclusion,  since  insurance  has  become 
so  unprofitable. 

The  motto  selected  for  the  seal  of  the  Cali- 
fornia insurance  department  is,  "  Honestis  prasi- 
dium,  improhis  poena,^'  which  means  that  honest 
companies  shall  be  protected  from  the  raids  and 
inroads  of  all  the  wild- cats. 

Report  says  that  a  new  Company,  the  Re-in- 
surance Insurance  Company,  with  a  capital  of 
$500,000,  is  soon  to  be  organized  in  New  York, 
to  solicit  "  alms  "  from  its  thrifty  brethren,  with 
which  to  "iiiter"  the  more  unfortunate.  Wc 
hope  it  will  pay. 

The  Underwriter,  of  New  York,  hopes  that, 
as  Mr.  Goodsell,  of  the  Spectator,  according  to  his 
own  testimony,  did  not  use  any  of  the  $1,500 
taken  from  Mr.  Fisher  towards  influencing  Mr. 
Miller  to  make  his  report  on  the  Anchor  Life,  he 
will  return  the  same  to  Mr.  Fisher  agjin.  It  will 
be  a  Good-sell  if  he  don't. 

Three  American  life  insurance  companies 
are  doing  a  niis.sionary  work  in  Turkey,  but  their 
efforts  are  about  as  successful  as  those  of  the 
London  society  for  christianizing  Jews.  The 
Moslem  is  too  much  of  a  fatalist  to  care  what 
becomes  of  his  kin  after  his  death.  "  Great  is 
Allah,  and  Mahomet  is  his  prophet." 

Albert  L.  Foster,  Esq.,  who  has  been  so 
long  connected  with  .Mr.  Jennings,  of  the  Mutual 
Life,  at  Cleaveland,  has  just  been  appointed 
Manager  of  the  Travelers'  Insurance  Company 
for  the  State,  with  headquarters  at  214  Superior 
street,  Cleaveland,  Ohio.  No  better  man  could 
have  been  found  to  fill  the  place  so  ably  managed 
by  the  late  Col.  Harrison. 

The  St.  Louis  Mutual  Life  Insurance  Com- 
pany is  erecting  a  new  building  at  St.  Louis, 
which,  when  completed,  will  be  a  mignificent 
structure,  and  from  the  convenient  and  com- 
modious arrangement  of  the  building,  is  likely  to 
prove  a  very  profitable  investment  for  the  Com- 
pany, as  well  as  an  ornament  to  the  city.  The 
large  increase  of  the  business  of  the  St.  Louis 
Mutual  demands  a  building  of  more  than  ordi- 
nary dimensions,  and  arranged  especially  for  their 
convenience. 

The  London  Assurance  Company,  whose 
organization  dates  back  to  1820 — or  152  years 
aero — has  established  an  agency  in  New  York, 
and  presents  its  venerable  c'.aims  for  the  patron- 
age of  Americans.  The  American  Branch  of 
this  Company  is  in  the  hands  of  Messrs.  Frome, 
Hare  &  Lockwood,  former  managers  of  the  New 
York  Branch  of  the  "  defunct "  Pacific  Insurance 
Company  of  this  city.  We  hope  that  some 
"  crumpled  horned  cow  "  may  not  straighten  out 
her  rear  supporter,  and  end  the  days  of  its  use- 
fulness.    ' 

The  Empire  Mutual  Life  Insurance  Com- 
pany is  negotiating  for  the  reinsurance  of  its 
risks  in  the  Continental  Life.  This  should 
have  been  done  long  ago.  The  Empire  has 
always  been  a  sounding  brass  and  a  tinkling 
cymbol,  and  the  sooner  it  "tinkles"  out  the 
better  for  its  patrons.  "We  classed  it  among 
the    defuncts   last    year,    along   with   twenty- 


others,  eight  of  which  have  had  the  decency 
to  do  what  the  Empire  now  proposes  to  do — 
reinsure.  It  is  only  a  qviestion  of  a  few 
months  when  the  others  will  follow  suit  and 
verify  our  prophesy  in  full.  Such  concerns 
are  the  very  quintessence  of  rottenness,  and  the 
company  that  reinsures  them  should  have,  if 
it  wishes  to  exist  long,  a  copper-lined  stom- 
ach. If  all  the  agencies  of  the  Empire  were 
as  live  and  entcrjirising  as  the  San  Francisco 
agency,  we  think  it  might  have  died  long 
since  without  any  effort  whatever.  Fall  mto 
ranks,  gentlemen.     Who  comes  next? 

Sustain  your  home  companies,  seems  to 
be  the  motto  of  the  legislators  of  California. 
Among  the  pn^visions  of  the  new  law  going 
into  effect  this  month,  is  one  requiring  a  tax 
of  five  per  cent,  on  gross  receipts  from  each 
agent,  and  a  deposit  of  $ioo,000  by  each  foreigii 
company.  Ea(:h  agent  is  roquin^d  to  give  a 
bond  of  55,000,  with  a  $3,000  penalty  for  viola- 
tion of  the  law.  Western  Ins.  lieview  of  <S7. 
Louis. 

Another  stupid !  If  the  editor  of  that  paper 
will  make  up  his  summary  of  California  News 
from  the  columns  of  the  Co.\sT  Review,  he 
will  then  give  his  readers  the  truth.  'lu  our 
March  number,  we  gave  the  true  status  of 
things  in  this  State,  and  when  Missouri  un- 
shackles the  foreign  companies  now  doing  busi- 
ness in  that  State  a-s  we  have  done  in  this,  we 
will  then  pronounce  their  law-makers  intelli- 
o-ent.  Will  the  Western  Insurance  lievi'eir 
man  go  back  to  our  March  number  and  read, 
and  then  tell  his  people  the  truth  ? 

"The  True  Test."  —  We  have  received  a 
large  32  page  pamiihlet  bearing  the  above  title, 
published  by  the  Pacific  Mutual  Life  Insurance 
Company  of  Sacramento.  The  pamphlet  is  one 
of  the  best  advertisements  we  have  ever  seen 
of  the  kind,  and  gives  many  facts  in  reference 
to  insurance  that  will  be  found  interesting  to 
both  the  insurance  fraternity  and  the  public.  It 
contains  many  tables  that  are  worth  the  careful 
scrutiny  of  those  who  contemplate  insuring  their 
lives,  and  gives  some  general  suggestions  that  are 
good.  The  "  opinions  of  the  press  "  fill  a  good 
portion  of  it,  some  of  which  are  very  readable 
articles,  and  quite  complimentary  to  the  com- 
pany. The  pamphlet  is  intended  to  be  used  as 
a  canva-sing  document,  and,  in  our  estimation, 
it  should  be  a  serviceable  one.  The  table  on 
page  16  will  be  found  interesting  to  policy- 
holders, as  it  gives  an  example  of  the  dividends 
already  paid  and  now  becoming  due  during  1872 
on  the  policies  of  the  company  issued  previous 
to  1870.  These  dividends  are  very  large,  run- 
ning all  the  way  up  from  fifteen  to  thirty-six  per 
cent. 

"Witli  the  present  month  the  new  Code 
of  California  goes  into  operation.  Its  re- 
quirements are,  a  bond  of  $5,000  and  a  tax  of 
five  per  cent,  on  gross  premium  receipts  from 
each  agent;  a  deposit  of  $100,000  from  each 
foreign  company,  and  six  months'  notice  in 
three  daily  papers  before  withdrawing  the  de- 
posit. $3,000  is  the  agent  s  penalty  for  trans- 
gression. California  insists  on  protecting 
home  industries. — Insurance  Monitor,  X.  Y. 

The  Monitor  is  either  very  ignorant  of  the 
California  law,  or  disposed  to  misrepresent 
facts  ;  neither  of  which  is  very  commendable 
in  the  managers  of  a  journal  that  makes  such 
pretensions  to  high-toned  journalism.  There 
is  not  a  single  word  of  truth  in  the  above  no- 


tice. The  whole  is  a  base  fabrication.  If  the 
managers  of  the  Monitor  had  remembered 
what  they  read  in  the  Co.\ST  Review,  March 
number,  they  could  have  given  a  correct  ver- 
sion of  the  California  Law.  "\i\Tien  the  State 
from  which  the  Monitor  luminates  places  no 
more  impositions,  in  the  shape  of  de^TOsits, 
licenses,  «&c.,  on  foreign  companies  than  does 
California,  they  may  then  boast  of  model  in- 
surance laws. 


Personals. 


Heber  Smith,  Esq. — Our  sanctum  hm  been 
lit  up,  since  our  last  issue,  by  the  genial  face  of 
Mk.  Heber  Smith,  Vice-President  of  the 
Northwestern  Mutual  Life  Insurance  Company, 
of  Milwaukee,  Wis.  Mr.  Smith  is  a  plea.sant, 
agreeable  and  gentlemanly  official.  He  has  at 
heart  the  general  interests  of  the  whole  insur- 
ance fraternity,  and  is  a  live  representative  of 
the  interests  of  his  most  excellent  Company. 
His  views  upon  insurance  questions  are  clear 
and  forcible,  and  his  appreciation  of  his  co-la- 
borers in  the  vineyard  is  decidedly  strong.  In 
reference  to  his  management,  he  is  judici- 
ous, conservative  and  correct.  We  shall  be 
happy  to  see  more  such  men  at  the  head  of  our 
American  Life  Companies,  in  which  event  we 
should  have  more  faith  in  their  stability  and 
succeas. 

E.  J.  Le'wvis,  Esq. — This  enterprising  and 
live  representative  of  the  life  insurance  inter- 
ests of  California  has  gone  East,  with  a  view  of 
changing  his  busineas  relations.  Mr.  Lewis  is 
an  old  resident  of  San  Francisco,  having  been 
for  several  years  a  merchant  in  this  city,  but 
more  recently  connected  with  the  General 
Agency  of  the  Craftsman's  Life  Insurance 
Company  for  this  Coast.  Mr.  Lewis  was  suc- 
cessful in  building  up  a  good  business  for  that 
Company,  and  we  regard  him  as  a  very  de- 
sirable man  to  have  in  the  employment  of  any 
good  company. 

Mr.  Johnston,  of  the  Union  Mutual  Life, 
has  returned  from  his  trip  to  Oregon,  and 
brings  cheering  news  from  that  field.  The 
present  season  promises  to  be  one  of  great  in- 
terest to  life  insurance,  and  Mr.  Johnson,  with 
his  usual  enterprise  and  energy,  has  taken 
time  by  the  fore-lock,  and  fa.stcned  his  grip 
upon  the  insurance  throat  of  that  State,  deter- 
mined to  win  the  victory  for  his  noble  Com- 
pany, or  strangle  the  victim  in  his  attempt. 
To  use  a  common  broker's  phrase,  we  will 
"  put  "  Mr.  Johnson  against  any  agent  we  wot 
of,  and  bet  that  he  will  "  pan  out-"  every  time. 
E.  D.  Farns-worth,  Esq.,  the  enterprising 
and  gentlemanly  President  of  the  Widows' 
and  Orjjhans'  Fund  Life,  of  NashvUle,  Tenn., 
called  at  oui'  office  a  few  days  since.  Mr. 
Famsworth  is  a  clear-headed,  energetic  man, 
and  a  very  proper  man  for  President  of  so  ex- 
cellent a  company  as  the  one  he  so  ably  man- 
ages. The  California  business  of  his  Company, 
under  the  management  of  Mes-srs.  Clark  & 
Fox,  has  been  a  very  profitable  one,  and  his 
visit  at  this  time  is  made  with  a  view  to  still 
increase  it  to  the  greatest  extent  in  his  power, 

Mr.  White,  American  Manager  of  the  North 
British  and  Mercantile  Insurance  Company,  is  now 
in  this  city,  and  has  changed  the  agency  of  his 
company  for  this  coast. 
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A     Change. 


After  going  to  press  with  our  last  issue,  a 
half  interest  in  the  CoAST  Review  was  sold  to 
J.  G.  Edwards,  Esq.,  formerly  connected  with 
the  General  Agency  of  the  Piedmont  and  Ar- 
lington Life  Insurance  Ckimpany  on  this  Coast, 
and  the  Review  will,  in  future,  be  published 
by  Rii.KY  &  Edwauds,  Editors  and  Proprie- 
tors. Mr.  Riley  has  charge  of  the  editorial 
department,  and  Mr.  Edwards  the  business  de- 
partment. Every  effort  will  be  made  by  the 
present  management  to  greatly  increase  the 
circulation  of  the  Review,  and  to  extend  its 
usefulness  and  influence,  and  add  to  its  interest 
as  a  reliable  and  readable  journal.  As  an  in- 
surance organ,  it  will  be  independent,  truth- 
ful and  spicy,  giving  all  the  local  insurance 
news  of  the  Pacific  Coast,  as  well  as  the  gen- 
eral news  of  the  entire  country.  As  a  mining 
journal,  it  will  be  a  reliable,  free  and  out- 
spoken paper,  advocating  the  rights  of  the 
legitimate  mining  public,  and  opposed  to  the 
illegitimate.  Every  effort  will  be  made  to 
make  it  the  most  practical,  enterprising  and 
useful  journal  of  the  kind  in  America.  Its 
success  so  far  has  been  the  most  flattering,  and 
its  future  prospects  arc  brilliant.  The  support 
that  it  has  met  with  among  the  masses  qf  the 
people  is  more  than  encouraging,  and  the  con- 
fidence reposed  in  it  by  them  augurs  much 
for  its  future  usefulness.  The  present  man- 
agement pledge  their  faith  that  this  generous 
confidence  shall  not  be  betrayed,  and  promise 
to  use  every  means  in  their  power  to  advance 
the  interest  of  the  whole  people,  in  so  far  as 
their  interest  and  actions  are  identical  with 
our  opinions  of  right  and  justice,  and  in  so  far 
as  they  are  confined  to  legitimate  pursuits. 

We  are  thankful  for  past  patronage,  and 
hope,  by  meriting  it,  to  greatly  increase  the 
same. 

The  English  Companies. 

The  annual  statements  of  the  English  com- 
panies are  being  filed  at  this  time  in  the  Com- 
missioner's office.  The  law  of  California  re- 
quires that  these  statements  shall  be  filed  on  or 
before  the  3i8t  day  of  March  each  year ;  but  it 
has  never  been  complied  with  by  any  of  them, 
since  that  law  was  enacted.  Owing  to  a  peti- 
tion filed  with  the  Commissioner,  signed  by 
the  offcers  of  our  local  and  Eastern  fire  com- 
panies, reciueating  the  Commissioner  to  extend 
the  time  allowed  by  law,  no  notice  has  ever 
been  taken  by  him  of  the  omission  of  their 
statements.  This  may  all  be  well  enough,  but 
is  it  legal  and  right  ?  If  these  companies  can- 
not get  their  statements  here  within  the  time 
prescribed  by  law,  ought  not  the  law  to  be 
changed,  extending  the  time  to  such  date  as 
will  give  them  ample  time  ?  Either  the  law 
should  be  changed,  or  else  it  should  be  enforced. 
We  cannot  see  that  the  Commissioner  has  any 
jurisdiction  in  the  matter  whatsoever,  and  by 
granting  an  extension  of  time,  no  matter  who 
requests  it,  he  is  simjdy  granting  what  he  has 
no  authority  to  grant. 

LIVERPOOL    AND   LONDON   AND   GLOBE. 

The  statement  of  this  company  for  the  year 
ending  December  31st,  187 1,  comes  nearer  be- 


ing an  honest  one  than  any  that  has  heretofore 
fallen  under  our  observation,  but  this  is  not 
free  from  suspicion,  or  exempt  from  criticism. 
The  aggregate  amount  of  all  assets  are  set 
down  at  $21,274,683.52,  of  which  amount  there 
are  only  $8,263,184  secured  by  bond  and  mort- 
gage on  and  invested  in  real  estate.  The  cash 
items  amount  to  more  than  half  a  million  dol- 
lars, and  the  bonds  and  stocks  of  the  United 
States  and  the  various  States  together,  with 
all  other  bonds  and  stocks,  amount  to  less  than 
$5,000,000,  leaving  over  $7,000,000  ( ? ),  of 
which  nearly  $700,000  are  in  uncollected  pre- 
miums, a  little  over  one  million  loaned  on  col- 
laterals, apd  the  balance  in  a  measure  unac- 
counted for.  There  is  no  evidence  in  the 
statement,  beyond  the  mere  assertion  of  the 
officers,  to  show  that  over  jive  millions  of  the 
twenty-one  millions  has  any  existence  what- 
ever, nor  do  we  believe  that  it  has.  In  answer 
to  question  16  of  the  statement  blanks,  "All 
other  assets,  including  stock  notes,"  there  is 
set  down  the  sum  of  $6,056,193.88,  of  which 
amount  $920,000  are  represented  by  office  fur- 
niture and  annuities,  and  life-reversionary  in- 
terests purchased  by  the  company,  leaving 
$5,140,000  which  is  claimed  to  be  "  properti/ 
in  the  hands  of  Trustees  abroad,  loho  are  re- 
quired to  malce  periodical  returns  of  their  en- 
tire investment,  with  certiJirAite  that  theij  are 
fully  secured."  Now  the  question  arises,  if 
this  money  Ls  invested  by  these  "Trustees 
abroad,"  and  if  they  make  periodical  returns 
of  the  same  to  the  home  office,  why  cannot  the 
home  office  return  the  same  "  periodically  "  to 
the  Commissioner,  and  show  how  and  where  it 
is  "  invested  ?"  It  cannot  be  invested  in  or  on 
real  estate,  as  the  total  amount  of  real  estate 
and  loans  on  bonds  and  mortgages  on  real 
estate  are  set  down  in  the  statement  as  above. 
The  amount  of  cash,  the  amount  of  money 
loaned  on  collaterals,  the  amount  of  stocks  and 
bonds  owned  by  the  company,  interest  and  rent 
due  the  company,  unpaid  premiums,  annuities 
owned,  &c.,  are  all  set  down  in  the  statement 
under  oath  at  so  much  as  above.  Where  then 
is  this_/ire  millions,  and  how  is  it  invested? 
Are  the  "  Trustees  abroad  "  the  men  who  hold 
the  five  millions  said  to  be  held  inviolate  for 
the  benefit  of  the  Globe  stockholders?  And  if 
so,  does  not  the  company  show  a  deficiency  of 
over  four  millions  ?  The  money  in  the  hands 
of  the  "Trustees"  in  the  United  States  is 
accounted  for  in  the  statement,  as  the  com- 
pany therein  specifies  the  "  bonds  of  the  United 
States,  and  of  the  States  of  California,  Oregon, 
Nevada,  vfec."  The  assets  in  the  United  States 
amount  to  over  $3,000,000,  all  of  which  are  in 
the  hands  of  the  American  "  Trustees,"  every 
dollar  of  which  is  accounted  for  in  the  state- 
ment ;  and  this  being  the  fact,  who  can  doubt 
that  the  "Trustees"  in  all  other  foreign 
countries  have  done  the  same,  and  that  it  is 
included  in  the  statement  under  the  heading 
of  assets  in  answer  to  the  various  questions 
propounded.  If  such  a  sum  is  held  by  "  Trust- 
ess  abroad,"  the  home  office,  according  to  its 
own  admission  in  the  sworn  statement,  must 
know  how  it  is  invested  ;  and  unless  invested 
in  some  of  the  items  above  mentioned,  how 
then  can  it  be  "securely  invested?"  What 
other  forms  of  investment  does  this  first-class 
wild-cat  consider  "secure"  outside  of  all  the 
items  mentioned  in    the   blanks?      We   here 


assert  that  we  do  not  believe  one  dollar  of  this 
five  millions  can  be  found  "in  the  hands  of 
Trustees  abroad,"  beyond  what  is  accounted 
for  in  questions  from  i  to  1 5  ;  and  if  the  com- 
missioner will  do  his  duty,  he  will  make  the 
company  furnish  prof)f  of  the  correctness  of 
this  assertion  before  he  allows  them  to  write 
another  policy  in  this  State.  No  decent  com- 
pany would  render  such  a  statement,  and  no 
honest  nfan  will  believe  it  after  it  is  rendered, 
if  he  will  look  into  the  facts  carefully  and 
fully. 

The  liabilities  of  the  company  are  set  down 
at  $17,904,943,  exclusive  of  capital  stock  of 
^11958,760,  making  a  total  liability  of  over 
$19,863,000,  of  which  amount  over  $12,000,000 
are  a  life  liability.  The  income  for  the  year 
was  $6,066,707,  and  the  total  expenditure  was 
$7,912,418,  or  over  $1,846,000  in  excess  of  the 
income.  The  amount  paid  for  fire  losses  alone 
amounted  to  over  $5,893,000.  The  amount 
of  risks  written  dm-ing  the  year  was,  $1,385,- 
330,710,  and  the  amount  in  force  at  the  end  of 
the  year  was,  $1,149,282,920,  to  reinsure  which 
the  company  sets  aside  only  $2,828,985.94. 
The  smallness  of  this  amount  can  be  realized, 
when  we  recollect  that  the  Home  of  New  York 
and  the  .^tna  of  Hartford  .set  aside  $3, 112, 247 
to  reinsure  only  $561,214,092  of  risks.  This 
is  the  first  year  since  1868  that  the  company 
had  manners  or  honesty  enough  to  give  the 
amount  at  risk  ;  and  when  we  consider  the 
enormous  amount  compared  to  the  small  rein- 
surance fund,  we  are  not  surjirised  that  it 
should  want  to  withhold  it  from  the  public. 
We  have  no  idea  that  the  figures  would  have 
been  given  this  year,  had  it  not  been  for  the 
pressure  brought  to  bear  upon  them  by  the  in- 
surance press  throughout  the  United  States. 
The  amount  at  risk  in  the  State  of  California 
on  the  first  day  of  January,  1872,  was  over 
$22,000,000 ;  and  as  a  result  of  so  excessive 
an  amount,  the  company  has  already  sustained 
a  loss  of  considerably  over  $100,000  since  that 
date,  according  to  the  fire  reports.  If  it  gets 
off  with  $300,000  for  the  year  it  will  do  well. 
We  should  not  be  surprised  if  it  reaches  half  a 
■million  by  December  31st.  It  is  to  be  hoped 
that  it  will  survive  long  enough  to  settle  all 
its  obligations  among  our  people,  at  all  events. 

LMPERIAL. 

The  statement  of  this  company,  for  the  year 
ending  December  31st,  1871,  shows  amount  of 
capital  stock  subscribed,  $8,000,000,  of  which 
amount  $3,500,000  is  paid  up  in  cash.  The 
total  cash  assets  are  set  down  at  $6,398,489, 
and  the  total  liabilities,  except  capital,  at  $2,- 
289,280,  giving  a  sui-plus  as  to  policy-holders, 
of  $4,009,209.  Sui-plus  over  capital  and  all  li- 
abilities, $609,209.  The  amount  of  assets  rep- 
resented by  real  estate,  loans  on  real  estate  and 
cash  in  bank  is  $724,000,  and  the  amount  in 
United  States  and  State  stocks  owned  by  the 
company,  together  with  all  other  stocks  and 
bonds  amount  to  $4,319,490,  leaving  a  balance 
of  assets  of  nearly  $1,300,000,  of  which  amount 
over  $869,000  is  represented  by  premiums  due 
and  unpaid.  This  Ls  quite  a  large  item  — 
larger,  in  our  opinion,  than  there  can  be  any 
just  reason  for.  The  total  income  of  the  com- 
pany was  $3,243,896,  and  the  total  expenditures 
were  $2,988,101.  The  amount  of  losses  paid 
was  $1,728,840.     The  amount  of  risk  written 
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during  the  year  was  $853,618,000.  The  amount 
in  force  at  the  end  of  the  year  was  not  stated 
as  required  by  the  blank,  and  the  Insurance 
Commissioner  should  not  have  accepted  the 
statement  until  it  was  filled.  The  amoiint 
set  aside  as  are-insurance  fund  is  $1,218,365, 
but  we  have  no  means  of  ascertaining  whether 
it  is  sufficient  or  not.  If  companies  would 
only  think  for  a  moment  that  omitting  to  an- 
swer such  questions  subjects  them  to  criticism, 
not  to  say  suspicion,  they  would  then  realize 
the  importance  of  answering  all  questions  in 
full.  Otherwise  the  showing  made  by  the  Im- 
perial is  good.  It  does  a  fire  insurance  busine&s 
only,  and  enjoys  the  confidence  of  the  public. 

THE    SCOTTISH    COMMEUCIAL. 

This  company  was  organized  in  1865,  and 
has    its    head    office    at    Glasgow,    Scotland. 
McFarland,  Blair  k,  Co.,  of  this  city,  are  the 
general  agents  for  California.     The  chartered 
capital  of  this  company  is  $5,000,000,  of  which 
amoixnt  $2,571,250  Ls  subscribed,  and  $257,125 
paid  up  in  cash.     The  aggregate  amount  of  all 
the  cash  assets  of  the  company  on  the  31st  day 
of  January,    1872,  was  $474,707.89  of   which 
amount,  $148,000  is  invested  in  and  loaned  on 
real  estate,  and  $88,000  in  bonds  of  the  United 
States  and   State  bonds.     Amount  loaned  on 
collaterals  is  $86,000,  and  the  balance  of  assets 
are  unpaid  premiums  and  miscellaneous  items. 
The  unpaid  premiums  is  a  large  item,  amount- 
ing to  $112,717.     This  amount  is  quite  large 
for  a  company  of  so  small  a  cash  capital  and 
assets,   amounting   to   nearly   twenty-five  per 
cent,  of  the  whole.     The  liabilities  amount  to 
$132,142,  exclusive  of  capital,  leaving  a  sur- 
plus as  to  policy-holders  of  over  $342,000,  and 
over  $85,000  as  to  stockholders.     The  life  lia- 
bilities of  the  company  amount  to  something 
over  $50,000.     The  aggregate  income  of  the 
company  for  the  year  was  $307,991,80,  and  the 
aggregate  expenditure  was  $269,679.02.     The 
fire  losses  amounted  to   over  $174,000.     The 
risks  written  amounted  to  $146,498.     Amount 
in  force   $80,664,   with   premiums   thereon   of 
$92,330.     As  compared   with   the  business  of 
1870,  the  company  shows  an  increase  in  assets, 
of  $107,394,  and  a  surplus  of  $342,000  as  to 
policy-holders,  for    1S71,   against  $286,000   in 
1870.      The   income    for    1871    was   $307,991, 
against  $160,820  for   1870.     This  shows  a  very 
healthy  state  of  affairs  and  a  very  flattering 
growth.      The   Scottish   Commercial  is  doing 
a  very  conservative  business  on  this  coast,  at 
this    time,   and    is   deserving  of   an  iacreased 
patronage.     We  believe  the  general  agents  to 
be  honest,  fair-minded  men,  and  to  their  up- 
riu-ht  dealings  and  liberality,  may  be  attributed 
their  success. 


ums  in  the  State  to  the  amount  of  $53,532  and 
paid  losses  amounting  to  $29,954.     This  was 
rather  a  better  experience  than  was  had  by  any 
other  English  company,  in  the  State  for  187 1. 
However,    for    reasons  unknown    to    us,    the 
American    manager    of    this    company,    Mr. 
White,    of    New   York,    on   the   fifth   of  this 
month,  changed  agents,  giving  the  control  of 
the  North  British  and  Mercantile  to  Gkn.  R. 
H.  Magilt.,  the  able  manager  of  the  Phoenix 
and  Home  companies,  of   Hartford  and  New 
York.     A  better  selection  could  not  have  been 
made  by  Mr.  White.     Gen.  Magill  Ls  an  un- 
derwriter of  over  eighteen   years  experience, 
having  served  his  apprenticeship  inr  the  best 
school   in   America,  the   Hartford   companies, 
and  ever  since  represented   them  with   honor 
and   distinction.      He  is   to  the  manner  bom, 
being  a  son  of  one  of  Hartford's  oldest,  ablest, 
and  most  respected  underwriters,  and  he  pos- 
sesses all  the  qualities  requisite  to  a  first-class 
manager.      He  is  strictly  conservative  in  his 
views,    economical   in   his   management,    and 
tlioroughly  reliable  in  his  transactions.     He 
has  been  one  of  the  leading  underwriters  on 
this  coast  for  quite  a  number  of  years,  and  is 
thoroughly  accjuainted  with  the  character  of 
risks  all  over  the  coast,  as  well  as  with  the 
people  with  whom  he  has  to  deal.     Experience 
has  taught  him  what  it  costs  to  do  business 
here,  and  with  the  history  of  the  past  before 
him,  his  future  is  made  doubly  sure.     He  has 
measured  the  field  in  which  he  operates,  and 
the  company  which  intnists  it^s  interests  to  his 
keeping  need  have  no  fears  for  its  future.     He 
is  a  man   of  ability,    energy,    and   integrity; 
possessing  rare  decision  of  character  and  clear 
judgment,  and  one  who  cannot  be  induced  to 
tsike  up  with  every  new  fangled  idea  or  run 
after  every  yellow  winged  butterfly  that  may 
cross  his  path.     His  views  are  clear  and  forc- 
ible ui)on  all  subjects  connected  with  the  fire 
insurance  business,  and  his  large  experience  at 
once  fits  him  for  the  position  of  manager  for  so 
strong  an  agency  as  he   now   controls.     The 
cash  assets  of  the  North  British  and  Mercantile 
added    to   those  of    the    Phoenix   and    Home 
amount  to  over  $22,000,000,  making  it  at  once 
the  strongest  agency  in  the   State.     The  losses 
paid  by  this  combined  agency  wjis  over  $5,000,- 
000,  showing  that  it  has  elasticity  and  honor. 
Over  $10,000,000  of  the  assets  held  by  these 
three  companies  is  a  clean  fire  capital,  and  un- 
der the  management  of  so  able  a  man  aa  Gen. 
Magill,  it  will  never  be  less. 


Changed  Agents. 


The  o-eneral  agency  for  the  Pacific  Coast  of 
the  North  British  and  Mercantile  Insurance 
Company,  of  England,  has  been  for  a  long  time 
linder  the  control  of  Messrs.  Tillinghast  &  Bro. 
of  this  city.  This  company  formerly  did  a 
very  extensive  business  on  this  coast,  and  we 
believe,  a  very  unprofitable  oue.  Latterly  it 
has  retrenched  its  lines  and  withdrawn  its 
agencies  from  nearly  all  the  interior  country, 
and  confined  its  operations  principally  to  this 
city.     Last  year  the  company  collected  premi- 


Resignation  of  Mr.  Miller. 

Hon.  George  W.  Miller  has  resigned  his 
commission  as  Superintendent  of  the  Insurance 
Department  of  the  State  of  New  York.  His 
reasons  for  doing  so  are  set  forth  in  a  very  can- 
did and  truthful  letter,  addressed  to  Governor 
Hoffman,  of  date  May  the  13th,  which  will  be 
found  on  another  page.  During  the  recent  in- 
vestigation of  the  affairs  of  his  office,  we  have 
refrained  from  any  comments,  for  the  reason 
that  we  wished  first  to  hear  all  the  evidence, 
both  pro  and  con ;  and  now  that  it  is  ended, 
we  do  not  hesitate  to  speak  our  opinion  in 
full.  The  investigation  established  clearly  the 
innocence  of  Mr.  Miller  of  every  charge 
brought  against  him,  and  only  tends  to  con- 
vince us  the  more  thoroughly  of  his  ability  and 


fitness  for  the  position  which  he  hold,  and  of 
his  uprightness  and  honor.  Eew  men  have 
ever  labored  more  earnestly  and  zealously  to 
promote  the  general  good  of  the  insurance  busi- 
ness, and  but  few  have  ever  been  able  to  ac- 
complish as  much  in  so  short  a  time.  He  was 
a  clear-headed,  well  informed  man,  and  one 
who  had  the  interest  of  every  company  at 
heart.  We  regard  him  as  a  very  competent 
and  worthy  man  to  have  the  control  of  the  af- 
fairs of  an  Insurance  Bureau,  and  we  regret 
that  circumstances  have  forced  upon  him  the 
conviction  that  it  is  his  duty  to  resign. 

As  for  those  who  instigated  the  charges 
against  him,  and  forced  him,  in  order  to  pro- 
tect his  honor  and  reputation,  to  endure  the 
tedionsness  and  annoyance,  as  well  as  expense, 
of  a  three  months'  trial,  from  sheer  malice  and 
jealousy,  language  is  inadequate  to  exjiress  our 
contempt  of  their  vituperation  and  meanness. 
Mr.  Barnes,  the  former  Superintendent,  ap- 
pears to  have  been  the  arch-fiend  who  led  the 
van  of  the  assaulting  party,  having  for  bis 
main  supporter  Mr.  Ballard,  of  the  SpcMalor, 
and  to  them  belongs  the  odium  of  attempting 
to  destroy  the  influence  and  usefulness  of  a 
worthy  and  competent  official,  and  to  blast  his 
character  and  reputation  without  any  cause 
wliatever.  It  remains  now  to  be  seen  whom 
the  Governor  will  appoint  to  fill  the  vacancy 
caused  by  Mr.  Millc^r's  resignation,  and  unless 
it  be  some  creature  of  Mr.  Barnes'  odious  pref- 
erence, we  opine  that  another  crusade  will  soon 
be  organized,  and  invectives  hurled  at  him  in 
the  name  of  Browning — or  some  other  alids — 
and  an  investigation  called  for  by  this  clique, 
who  are  governed  by  prejudice  and  jealousy, 
instead  of  by  reason  and  good  sense — not  to  say 
honesty. 

Reorganization  of  the  California  Mutual. 


Since  our  last  issue,  the  California  Mutual 
Life  Insurance  Company  has  reorganized. 

Major  Thomas  A.  Ball,  the  former  Superin- 
tendent of  Agencies,  has  been  elected  President, 

and  R.  G.  Sneath,  of  the  firm  of  

•  &  Co.,  Vice-President,  to  fill  the  vacan- 


cies caused  by  the  resignation  of  L.  L.  Robin- 
son, Esq.,  and  Col.  Thomas  H.  Holt.  Mr. 
John  Crockett  was  reelected  Sjscretary.  The 
office  of  President  has  heretofore  only  been 
nominal,  but  in  future  the  position  is  to  be  one 
of  activity  and  responsibility.  Major  Ball  is  a 
high-toned,  worthy  gentleman;  and  having 
been  for  a  number  of  years  a  Life  Solicitor  and 
General  Agent,  he  is  fully  capacitated  to  as- 
sume the  duties  of  President  of  this  popular 
home  company.  He  got  his  schooling  in  the 
East  as  Agent  of  the  Mutual  Life  of  New  York, 
and  the  Piedmont  and  Arlington,  of  Virginia  ; 
and  with  his  large  experience,  he  should  be 
able  to  give  new  life  and  energy  to  his  Com- 
pany, and  buUd  up  for  it  a  business  that  will 
not  only  do  credit  to  himself,  but  also  to  the 
State  of  California.  Mr.  Sneath  and  Mr. 
Crockett  are  both  well  known  among  our  citi- 
zens, and  need  no  comments  at  our  hands. 
They  are  both  well-fitted  for  their  positions, 
and  in  all  respects,  most  admirable  gentlemen. 
This  corps  of  officers  is  to  compose  the  Exec- 
utive Committee  of  the  Company,  in  future, 
with  full  powers  to  control  and  regulate  every- 
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COAST     REVIEW. 


during  the  year  was  $853,61 8,000.  The  amount 
in  force  at  the  end  of  the  year  was  not  stated 
as  re;piired  by  the  blank,  and  the  Insurance 
Commissioner  should  not  have  accepted  the 
statement  until  it  was  filled.  The  amount 
set  aside  as  are-insurance  fund  is  $1,218,365, 
but  we  have  no  means  of  ascertaining  whether 
it  is  sufficient  or  not.  If  companies  would 
only  think  for  a  moment  that  omitting  to  an- 
swer such  questions  subjects  them  to  criticism, 
not  to  say  suspicion,  they  would  then  realize 
the  importance  of  answering  all  questions  in 
full.  Otherwise  the  showing  made  by  the  Im- 
perial is  good.  It  docs  a  fire  insurance  business 
only,  and  enjoys  the  confidence  of  the  public. 

THE    SCOITISH    CO.MMEUCIAIi. 

This  company  was  organized  in  1865,  and 
has  its  head  office  at  Glasgow,  Scotland. 
McFarlaud,  Blair  &  Co.,  of  this  city,  are  the 
general  agents  for  California.  The  chartered 
capital  of  this  company  is  $5,000,000,  of  which 
amount  $2,571,250  is  subscribed,  and  $257,125 
paid  up  in  cash.  The  aggregate  amount  of  all 
the  cash  assets  of  the  company  on  the  3i8t  day 
of  January,  1872,  was  $474,707.89  of  which 
amoimt,  $148,000  is  invested  in  and  loaned  on 
real  estate,  and  $S8,ooo  in  bonds  of  the  United 
States  and  State  bonds.  Amount  loaned  on 
collaterals  is  $86,000,  and  the  balance  of  assets 
are  unpaid  premiums  and  miscellaneous  items. 
The  unjiaid  premiums  is  a  large  item,  amount- 
ing to  $112,717.  This  amount  is  quite  large 
for  a  company  of  so  small  a  cash  capital  and 
assets,  amounting  to  nearly  twenty-five  per 
cent,  of  the  whole.  The  liabilities  amount  to 
$132,142,  exclusive  of  capital,  leaving  a  sur- 
plus as  to  policy-holders  of  over  $342,000,  and 
over  $85,000  as  to  stockholders.  The  life  lia- 
bilities of  the  company  amount  to  something 
over  $50,000.  The  aggregate  income  of  the 
company  for  the  year  was  $307,991,80,  and  the 
aggregate  expenditure  was  $269,679.02.  The 
fire  losses  amounted  to  over  $174,000.  The 
risks  written  amounted  to  $146,498.  Amoxmt 
in  force  $80,664,  with  premiums  thereon  of 
$92,330.  As  compared  with  the  business  of 
1870,  the  company  shows  an  increase  in  a.ssets, 
of  $107,394,  and  a  surplus  of  $342,000  as  to 
policy-holders,  for  187 1,  against  $286,000  in 
1870.  The  income  for  1871  was  $307,991, 
again.st  $160,820  for  1870.  This  shows  a  very 
healthy  state  of  affairs  and  a  very  flattering 
growth.  The  Scottish  Commercial  is  doing 
a  very  conservative  business  on  this  coast,  at 
this  tune,  and  is  deserving  of  an  increased 
patronage.  We  believe  the  general  agents  to 
be  honest,  fair-minded  men,  and  to  their  up- 
right dealings  and  liberality,  may  be  attributed 
their  succeas. 


Changed  Agents. 


The  general  agency  for  the  Pacific  Coast  of 
the  North  British  and  Mercantile  Insurance 
Company,  of  England,  has  been  for  a  long  time 
under  the  control  of  Messrs.  Tillinghast  &  Bro. 
of  this  city.  This  company  fomierly  did  a 
very  extensive  business  on  this  coast,  and  we 
believe,  a  very  unprofitable  one.  Latterly  it 
has  retrenched  its  lines  and  withdrawn  its 
agencies  from  nearly  all  the  interior  coimtry, 
and  confined  its  operations  principally  to  this 
city.     Last  year  the  company  collected  premi- 


ums in  the  State  to  the  amount  of  $53,532  and 
paid  losses  amounting  to  $29,954.  This  was 
rather  a  better  experience  than  was  had  by  any 
other  English  company,  in  the  State  for  1871. 
However,  for  reasons  unknown  to  us,  the 
American  manager  of  this  company,  Mr. 
AVhite,  of  New  York,  on  the  fifth  of  this 
month,  changed  agents,  giving  the  control  of 
the  North  British  and  Mercantile  to  Gen.  R. 
H.  M.VGILT.,  the  able  manager  of  the  Phoenix 
and  Home  companies,  of  Hartford  and  New 
York.  A  better  selection  could  not  have  been 
made  by  Mr.  White.  Gen.  Magill  is  an  un- 
derwriter of  over  eighteen  years  experience, 
having  served  his  apprenticeship  iiir  the  best 
school  in  America,  the  Hartford  companies, 
and  ever  since  represented  them  with  honor 
and  distinction.  He  is  to  the  manner  bom, 
being  a  son  of  one  of  Hartford's  oldest,  ablest, 
and  most  respected  underwrit-ers,  and  he  pos- 
se.sses  all  the  qualities  requisite  to  a  first-class 
manager.  He  is  strictly  conservative  in  his 
views,  economical  in  his  management,  and 
thoroughly  reliable  in  his  transactions.  He 
has  been  one  of  the  leading  underwriters  on 
this  coast  for  (luite  a  number  of  years,  and  is 
thoroughly  acquainted  with  the  character  of 
risks  all  over  the  coast,  as  well  as  with  the 
people  with  whom  he  has  to  deal.  Experience 
has  taught  him  what  it  costs  to  do  business 
here,  and  with  the  history  of  the  past  before 
him,  his  future  is  made  doiibly  sure.  He  has 
measured  the  field  in  which  he  operates,  and 
the  company  which  intrusts  \\^  interests  to  his 
keeping  need  have  no  fears  for  its  futiire.  He 
is  a  man  of  ability,  energy,  and  integrity; 
posisessing  rare  decision  of  character  and  clear 
judgment,  and  one  who  cannot  be  induced  to 
take  up  with  every  new  fangled  idea  or  run 
after  every  yellow  winged  butterfly  that  maj' 
cross  his  path.  His  views  are  clear  and  forc- 
ible upon  all  subjects  connected  with  the  fire 
insurance  business,  and  his  large  experience  at 
once  fits  him  for  the  position  of  manager  for  so 
strong  an  agency  as  he  now  controls.  The 
cash  assets  of  the  North  British  and  Mercantile 
added  to  those  of  the  Phoenix  and  Home 
amount  to  over  $22,000,000,  making  it  at  once 
the  strongest  agency  in  the  State.  The  losses 
paid  by  this  combined  agency  was  over  $5,000,- 
000,  showing  that  it  has  elasticity  and  honor. 
Over  $10,000,000  of  the  assets  held  by  these 
three  companies  is  a  clean  fire  capital,  and  un- 
der the  management  of  so  able  a  man  as  Gen. 
Magill,  it  will  never  be  less. 


Resignation  of  Mr.  Miller. 


Hon.  George  W.  Miller  has  resigned  his 
commission  as  Superintendent  of  the  Insurance 
Department  of  the  State  of  New  York.  His 
reasons  for  doing  so  are  set  forth  in  a  very  can- 
did and  truthful  letter,  addressed  to  Governor 
Hoffman,  of  date  May  the  13th,  which  will  be 
found  on  another  page.  During  the  recent  in- 
vestigation of  the  affairs  of  his  office,  we  have 
refrained  from  any  comments,  for  the  reason 
that  we  wished  first  to  hear  all  the  evidence, 
both  pro  and  con ;  and  now  that  it  is  ended, 
■we  do  not  hesitate  to  speak  our  opinion  in 
full.  The  investigation  established  clearly  the 
innocence  of  Mr.  Miller  of  every  charge 
brought  against  him,  and  only  tends  to  con- 
vince us  the  more  thoroughly  of  his  ability  and 


fitness  for  the  position  which  he  held,  and  of 
his  uprightness  and  honor.  Eew  men  have 
ever  labored  more  earnestly  and  zealously  to 
promote  the  general  good  of  the  insurance  busi- 
ness, and  but  few  have  ever  been  able  to  ac- 
complish as  much  in  so  short  a  time.  He  w^as 
a  clear-headed,  well  informed  man,  and  one 
who  had  the  interest  of  every  company  at 
heart.  We  regard  him  as  a  very  competent 
and  worthy  man  to  have  the  control  of  the  af- 
fairs of  an  Insurance  Bureau,  and  we  regret 
that  circumstances  have  forced  upon  him  the 
conviction  that  it  is  his  duty  to  resign. 

As  for  those  who  instigated  the  charges 
against  him,  and  forced  him,  in  order  to  pro- 
tect his  honor  and  reputation,  to  endure  the 
tediousness  and  annoyance,  as  well  iis  expense, 
of  a  three  months'  trial,  from  sheer  malice  and 
jealousy,  language  is  inadequate  to  express  our 
contempt  of  their  vituperation  and  meanness. 
Mr.  Barnes,  the  former  Superintendent,  ap- 
pears to  have  been  the  arch-fiend  who  led  the 
van  of  the  assaulting  party,  having  for  his 
main  supporter  Mr.  Ballard,  of  the  Spectator, 
and  to  them  belongs  the  odium  of  attempting 
to  destroy  the  influence  and  usefulness  of  a 
wortliy  and  competent  official,  and  to  bliist  his 
character  and  reputation  without  any  cause 
whatever.  It  remains  now  to  be  seen  whom 
the  Governor  will  appoint  to  fill  the  vacancy 
caused  by  Mr.  Miller's  resignation,  and  unless 
it  be  some  creature  of  Mr.  Barnes'  odious  prcf- 
ei"ence,  we  opine  that  another  crusade  will  soon 
be  organized,  and  invectives  hurled  at  him  in 
the  name  of  Browning — or  some  other  (dins — 
and  an  investigation  called  for  by  this  clique, 
who  are  governed  by  prejudice  and  jealousy, 
instead  of  by  reason  and  good  sense — not  to  say 
honesty. 

Reorganization  of  the  California  Mutual. 


Since  our  last  issue,  the  California  Mutual 
Life  Insurance  Company  has  reorganized. 

Major  Thomas  A.  Ball,  the  former  Superin- 
tendent of  Agencies,  has  been  elected  President, 

and  E,.  G.  Sneath,  of  the  firm  of  

&  Co.,  Vice-President,  to  fill  the  vacan- 


cies caused  by  the  resignation  of  L.  L.  Robin- 
son, Esq.,  and  Col.  Thomas  H.  Holt.  Mr. 
John  Crockett  was  reelected  Secretary.  The 
office  of  President  has  heretofore  only  been 
nominal,  but  in  future  the  position  is  to  be  one 
of  activity  and  responsibility.  Major  Ball  is  a 
high-toned,  worthy  gentleman ;  and  having 
been  for  a  number  of  years  a  Life  Solicitor  and 
General  Agent,  he  is  fully  capacitated  to  as- 
sume the  duties  of  President  of  this  popular 
home  company.  He  got  his  schooling  in  the 
East  as  Agent  of  the  Mutual  Life  of  New  York, 
and  the  Piedmont  and  Arlington,  of  Virginia  ; 
and  with  his  large  experience,  he  should  be 
able  to  give  new  life  and  energy  to  his  Com- 
pany, and  build  up  for  it  a  business  that  will 
not  only  do  credit  to  himself,  but  also  to  the 
State  of  California.  Mr.  Sneath  and  Mr. 
Crockett  are  both  well  known  among  our  citi- 
zens, and  need  no  comments  at  our  hands. 
They  are  both  weU-fitted  for  their  positions, 
and  in  all  respects,  most  admirable  gentlemen. 
This  corps  of  officers  is  to  compose  the  Exec- 
utive Committee  of  the  Company,  in  future, 
with  full  powers  to  control  and  regulate  every- 
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thing  pertaining  to  th^  agencies  and  manage- 
ment of  outside  affairs. 

The  Pacific  Slope  is  to  be  divided  up  into  a 
number  of  General-Agency  districts,  and  live, 
energetic  and  reliable  men  are  to  be  placed  in 
charge  of  them,  who  are  to  receive  full  com- 
missions intead  of  dividing  them,  as  hereto- 
fore, with  a  General  Agent  at  the  home  office. 
The  entire  plan  of  operations  is  to  be  changed, 
and  the  business  of  the  Company  is  to  be  rap- 
idly pushed  forward  to  a  siicce.ssful  and  per- 
manent basis.  Hitherto  there  has  not  been 
that  energy  and  enterprise  displayed  in  the 
management  of  the  California  Mutual  that 
was  imperatively  needed  to  warrant  success  and 
safety ;  and  as  a  result  of  such  non-action,  the 
Company  has  fallen  far  behind  our  other  home 
company,  the  Pacific  Mutual,  both  a.s  to  the 
number  of  policies  issued  and  the  amount  of 
accumulated  assets.  Under  the  present  man- 
agement, however,  we  expect  soon  to  see  this 
lost  ground  regained,  and  the  business  of  the 
Company  placed  upon  a  much  more  healthy 
and  satisfactoiy  basis.  The  enterprise  merits 
success,  and  we  bespeak  for  it  a  liberal  patron- 
age at  the  hands  of  our  own  people.  While 
the  Company  did  not  do  a  very  large  business 
last  year,  still  that  business  was  secured  at  a 
very  reasonable  percentage  of  cost,  and  we  pre- 
dict a  much  larger  business  this  year,  at  a  le&s 
expense. 


Piedmont  &  Arlington  Life  Insurance  Co. 


We  have  received  the  annual  report  of  the 
officers  and  directors  of  the  above  company,  made 
to  the  stockholders  at  their  regular  yearly  meet- 
ing, held  at  the  office  of  the  company  in  Rich- 
mond, in  April  last,  giving  a  full  exhibit  of  its 
condition  on  the  thirty-first  day  of  December, 
1871.  The  report  is  printed  in  pamphlet  form, 
coniaining  22  pages,  entitled  "The  Record  for 
1872."  At  this  meeting  the  annual  election  for 
officers  was  held,  resulting  in  the  re-election  of 
the  old  Board  of  Directors  and  the  same  set  of 
officers,  for  another  year.  This  was  a  wise  and 
judicious  action,  as  but  few  men  have  ever  shown 
more  energy,  ability  and  enterprise  in  building 
up  a  life  company  than  have  the  officers  of  the 
Piedmont  &  Arlington,  and  none  have  ever  been 
truer  to  their  trust.  Col.  Carrington,  the  Presi- 
dent, is  a  man  of  rare  financial  and  executive 
ability,  and  one  who  is  thoroughly  posted  in  Life 
Insurance.  All  of  the  officers  are  men  of  ability, 
integrity  and  enterprise,  occupying  high  social 
positions,  and  exerting  an  extensive  influence  in 
their  State.  They  have  the  entire  confidence  of 
the  people,  and  are,  in  all  respects,  the  right  men 
in  the  right  place.  As  for  the  company,  there 
are  but  few  in  America  that  stand  fairer,  and 
that  are  more  worthy  and  deserving  of  patronage. 
It  has  issued  in  a  little  over  four  years,  over 
16,000  policies,  insuring  over  §30,000,000  of 
risks,  and  accumulated  nearly  $2,000,000  as  cash 
assets.  Notwithstanding  the  dullness  of  the  in- 
surance business  for  the  last  two  years,  and  the 
consequent  reckless  competition  for  business,  and 
fearfully  increased  commissions  and  salaries  paid 
by  most  companies  during  that  time  in  order 
that  their  annual  statements  might  not  show  a 
decrease,  the  Piedmont  &  Arlington  issued  dur- 
ing 1871, 2,232  policies,insuring  nearly  $6,000,000 
of  risks,  and  still  its  ratio  of  expense  to  income 


was  reduced  during  the  year  from  18.60  per  cent, 
to  ir).02  per  cent.  The  smallncss  of  this  may  be 
better  understood  w^hen  we  state  that  of  the 
sixty-four  life  companies  reporting  to  the  New 
York  department,  there  are  only  tuvnfij-Jive  that 
show  a  smaller  percentage,  and  they  are  generally 
from  five  to  twenty  years  older.  Eighteen  of  the 
younger  companies  and  companies  of  about  the 
same  age  as  the  Piedmont  &  Arlington,  show  a 
much  larger  percentage,  and  sixteen  of  the  older 
companies  show  a  percentage  ranging  from  one  to 
Jjfteen  per  cent,  higher.  These  facts  are  sufficient 
to  demonstrate  the  economy  and  cautiousness 
with  which  this  most  excellent  company  is 
managed.  Its  ratio  of  losses  to  mean  amount  at 
risk  was  decidedly  small  compared  to  the  loss  of 
most  companies,  and  the  amount  paid  to  and  for 
policy-holders,  in  the  way  of  losses,  dividends, 
surrender  values,  etc.,  demonstrates  another  fact, 
viz  :  that  all  its  policy-holders  pay  into  the  com- 
pany in  the  way  of  premiums  does  not  stay  i7i  the 
company,  as  is  the  case  with  some  others  of  our 
knowledge,  but  is  returned  to  those  to  whom  it 
belongs,  and  not  squandered  among  those  who 
have  no  claim  upon  it.  The  entire  record  of  the 
company  speaks  well  for  it,  and  should  give  en- 
tire satisfaction  to  the  insured. 


New  Plan. 


The  St.  Louis  Mutual  Life  Insurance  Company 
has  recently  adopted  a  new  plan,  called  the 
"Savings  Deposit  Plan."  The  following  is  an 
explanation  of  the  plan  : 

Classes  will  be  formed,  composed  of  all  persons 
insured  in  any  one  year  who  select  this  method 
of  insurance,  in  which  the  entire  surplus,  arising 
from  the  payments  of  the  members,  shall  be  ac- 
cumulated at  compound  interest  during  a  stated 
number  of  years,  at  the  end  of  which  time  the 
entire  fund  shall  be  divided  in  equitable  propor- 
tions among  the  surviving  members  of  the  orig- 
inal class  exclusively.  That  is  to  say,  among 
those  who  are  then  alive  and  whose  policies  have 
been  kept  in  force  by  the  payment  of  the  stipu- 
lated premiums  and  by  the  observance  of  all  the 
other  conditions  of  the  policy.  The  heirs  of  those 
who  die  in  the  meantime  receive  the  amount  in- 
sured only,  without  allowance  for  dividend  ;  but 
in  such  case  the  insurance  must  necessarily  have 
proved  a  most  profitable  return  for  the  money 
invested,  varying  from  one  hundred  to  more  than 
five  thousand  per  cent.  To  those  who  show  the 
greatest  vitality,  and  have  contributed  each  year 
to  the  formation  of  the  surplus  fund,  the  surplus 
will  be  very  large — larger  indeed  than  can  be  ob- 
tained under  similar  circumstances  by  any  other 
method  or  plan  of  insurance  extant.  This  arises 
from  the  fact  that  the  surplus  accruing  from  the 
payments  of  all  the  members  of  the  class,  with 
accumulations  by  compound  interest,  will  be 
divided  exclusively  among  the  diminished  num- 
bers remaining  insured  at  the  end  of  the  stipulat- 
ed period. 

The  whole  of  the  surplus  may  be  withdrawn  in 
cash  at  the  end  of  ten  years,  or  may  be  applied 
to  the  purchase  of  an  annuity  for  the  remainder 
of  life,  or  for  a  term  of  years,  thus  canceling  a 
portion,  perhaps  the  whole,  of  the  premiums  sub- 
sequently payable.  In  this  way  the  premiums 
may  be  entirely  canceled  after  a  few  years,  leav- 
ing the  insurance  paid  in  full. 


In  addition  to  the  above,  members  of  a  Sav- 
ings Deposit  Life  Insurance  Class  shall  have  the 
privilege,  at  the  end  of  the  fifteen  years,  or  of 
any  subsequent  period  of  five  years,  of  withdraw- 
ing  in  cash,  as  a  Savi.ngs  Deposit,  their  entire 
equity  or  interest  in  the  funds  of  the  Company, 
without  the  loss  of  one  dollar.  Th\^  option  may 
prove  very  advantageous.  A  husband  and  a 
father  may,  by  a  policy  of  insurance,  provide 
amply  for  the  support  of  is  family  in  case  of 
his  own  death.  To  secure  such  a  provision  he 
most  gladly  makes  the  necessary  pecuniary  sac- 
rifice, by  the  payment  each  year  of  the  stipulated 
premium.  In  course  of  time,  however,  the  in- 
surance, which  at  an  early  period  may  have  been 
invaluable,  may  no  longer  be  necessary,  or  even 
desirable.  The  wife  may  have  died,  the  children 
may  be  educated  and  established  in  life,  he  may 
be  wealthy  and  not  need  the  insurance,  or  he  may 
be  poor,  perhaps  out  of  business,  and  the  custo- 
mary payments  of  premiums  may  be  difficult  or 
impossible  ;  in  brief,  from  the  occurrence  of  any 
one  of  many  possible  contigencies,  it  may  be  de- 
sirable, perhaps  necessary,  to  discontinue  the 
insurance  or  to  change  its  form.  This  opportu- 
nity is  now  given.'  The  maximum  benefits  are 
afforded  to  those  who  remain  insured,  by  means 
of  the  wonderful  results  of  compound  interest, 
and  a  man  may  not  only  provide  amply,  in  the 
event  of  early  death,  for  the  support  of  those  de- 
pendent upon  his  exertion  or  income,  but  may 
secure  a  portion  for  his  own  old  age  or  change  of 
circumstances,  available  just  when  needed.  Thus 
a  policy  under  the  Savings  Deposit  Life  Insurance 
plan  affords  a  profitable  investment  in  the  event 
of  early  death  or  of  long  life.  It  is  confidently 
believed  that  this  plan  will  commend  itself  par- 
ticularly to  all  persons  who  have  confidence  in 
their  own  vitality,  and  who  intend  to  keep  their 
policies  in  force  until  maturity,  and  hence  will 
prove  a  decided  improvement  in  the  practice  of 
life  insurance,  and  one  which  will  add  greatly  to 
its  usefulness  and  beneficence.  In  brief,  an  en- 
dou'me7it,  at  ordinary  whole  life  rates  of  premium, 
may  be  secured  in  the  St.  Louis  Mutual  Life  In- 
surance Company  under  this  new  plan. 


Union  Mutual  Life  Insurance  Company. 


It  always  affords  us  pleasure  to  chronicle  suc- 
cess, either  of  individuals  or  corporations,  when 
that  success  is  due  to  energy,  merit  and  fair  deal- 
ing. In  this  instance,  in  speaking  of  the  above 
company  and  its  energetic  and  faithful  managers, 
Messrs.  H.  H.  Johnston  &  Co.,  we  are  more  than 
proud  to  add  our  vote  of  praise.  As  will  be 
seen,  by  the  leaflet  in  another  part  of  the  Review, 
Messrs.  Johnston  &  Co.  have  worked  their  com- 
pany up,  in  a  little  over  three  years,  from  the 
bottom  round  to  v/ithin  six  steps  of  the  top  of 
the  ladder,  as  to  amount  of  risk  in  force,  9.nA  first 
as  to  amount  of  new  premiums  collected  in  the 
State,  for  1871.  This  is  a  proud  record  for  the 
General  Agents.  The  new  premiums  collected 
in  this  State  last  year,  amount  to  $88,700,  or 
double  the  amount  of  any  other  Eastern  company, 
and  considerably  above  either  of  our  home  com- 
panies. This  record  is  sufficient  eulogy  of  the 
live  men  who  represent  this  company  on  this 
Coast,  and  does  credit  also  to  the  company,  than 
which  there  is  no  better  to  be  found.  The  Union 
Mutual  stands  as  fair  as  any  company  in  America, 
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$550,000 

180,435 

$369^ 

20.88 

35.17 
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Policies  absolutely  Non-Forfeitable  after  one  year's  payment;   and,  by  law,  exempt  from  execution. 


Policies  in  this  Company  are  NON-FORFEITABLE  after  TWO  FULL  ANNUAL 

PREMIUMS  have  been  paid. 

Credit  Given,  when  desired,  for  part  of  the  Premium. 

All  Profits  Divided  among  the  Assured. 

Premiums  Payable  in  Gold  Coin  or  Currency. 


DIVIDENDS    ADDED    TO    POLICY, 

Or  applied  in  Reduction  of  Premiums. 


«  »*^  > 


L.    L.    ROBINSON,    President. 
THOS.    H.    HOLT,   Vice-President. 


JOHN   CROCKETT,    Secretary. 

W.   R.   WH EATON,   General   Agent. 

THOS.   A.   BALL,   Sup't  of  Agencies. 
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and  far  above  the  majority  of  them.  It  is  a  con- 
servative and  woll-mannj^ed  institution,  as  the 
history  of  its  past  will  demonstrate.  1871  was  a 
hard  year  for  insurance,  and  most  of  the  life  com- 
panies fell  off  during  the  year  in  amount  of  busi- 
ness as  compared  to  previous  years.  Not  so  with 
the  Union  Mutual,  as  it  d'd  its  largest  business 
last  year.  .Tliis  is  in  itpelf  sufficient  to  prove 
that  it  is  both  popular  and  vigorous. 

While  thij  report  speaks  for  itself,  we  would 
call  attention  to  one  or  two  points  which  we 
think  worthy  of  especial  attention.  For  instance, 
■what  company  ought  not  to  be  proud  of  having  re- 
turned in  one  year  about  fifty-sevep  per  cent,  of 
its  premium  receipts  to  its  policy-holders.  This 
is  what  the  Union  Mutual  has  done — its  losses 
paid  having  been  eighteen  and  one-half,  its  sur- 
renders ten  and  its  return  premiums,  or  dividends, 
no  less  than  twenty-eight  and  one-half  per  cent, 
of  its  premiums.  Yet,  notwithstanding  these 
large  payments  to  the  insured,  it  added  $700,000 
to  its  net  assets  during  the  year.  Its  large  in- 
terest receipts — but  $2,000  less  than  its  total 
losses,  and  nearly  $50,000  in  excess  of  its  ex- 
penses— aided  in  producing  this  desirable  result. 
The  assets  of  the  company  amount  to  $5,946,- 
825.10,  and  are  well  invested — no  such  items  as 
"  office  furniture  "  appearing  in  the  list. 

We  commend  the  enclosed  leaflet  to  our  read- 
ers, as  worthy  of  c'.ose  scrutiny,  and  assure  them 
that,  upon  careful  examination,  they  will  find  it. 
full  of  interest  and  information.  The  company 
will  bear  the  closest  investigation,  and  our  Cali- 
fornia experts  may  apply  their  glasses  to  it,  with 
the  assurance  that  they  will  find  nothing  "thin" 
about  it,  or  in  it. 


Oakland  Fire  Department 


The  City  of  Oakland,  California,  has  now  about 
20,000  inhabitants,  and  covers  several  square 
miles  of  ground,  many  of  the  streets  being  closely 
built  up  with  business  houses  and  residences, 
principally  wooden  structures.  An  immense 
number  of  new  and  costly  houses  are  constantly 
being  built  within  its  limits.  Within  the  last 
three  or  four  years,  several  thoasand  elegant 
buildings  have  been  erected,  to  protect  all  of 
which  the  city  fire  department  consists  of  one 
steam  fire  engine,  one  four-wheeled  hose  cart,  one 
two-wheeled  hose  cart,  one  hook  and  ladder  com- 
pany, and  about  1,800  feet  of  hose,  with  about  80 
men  to  man  them.  The  engine  is  kept  at  the 
City  Hall,  near  the  center  of  the  city ;  but  not 
near  the  center  of  the  busines  part  oi  town,  and 
fully  two  miles  from  that  part  of  the  city  known 
as  the  Point,  which  is  thickly  settled.  Should  a 
fire  occur  in  any  of  the  thickly  settled  portions 
of  the  city,  at  any  considecable  distance  from 
the  City  Hall,  the  engine  would  be  practically  of 
no  use,  as  it  could  not  reach  the  scene  in  time  to 
extinguish'the  fire  before  it  would  have  done  great 
damage.  The  idea  of  a  city  of  20,000  inhabitants, 
p,wning  several  million  dollars  worth  of  property^ 
and  owing  but  a  small  debt,  having  only  one 
steam  engine  and  appurtenances  is  simply  abs.urd. 
^MX.  this  is  not  the  only,  or  even  the  greatest  de- 
fect. There  are  but  thirUeii  hydrants  and  three 
cisterns  in  the  entire  city  limits,  and  not  a  water 
main  that  exceeds  six  inches  in  diameter ;  this, 
too,  when  the  connecting  pipe  belonging  to  the 
engine  is  of  the  same  size,  thus  enabling  the  sin- 


gle engine  to  suck  the  main  dry  at  any  time  ! 
Wherefore  then  is  the  use  of  another  engine,  unless 
larger  mains  are  laid  along  the  principal  streets 
of  the  city?  Several  of  the  streets,  to  our  knowl- 
edge, should  have  at  least  a  fourteen  inch  main 
laid  in  them  at  once  ;  several  more  cisterns  should 
be  built;  a  number  of  hydrants  should  be  placed 
at  once  in  various  parts  of  the  city ;  one  or  two 
more  first-class  engines  should  be  purchased  with 
one  or  two  thousand  feet  of  carbolized  hose.  The 
number  of  firemen  should  be  at  least  doubled  ; 
and  the  whole  department  should  be  overhauled 
and  improved.  The  engines  should  be  stationed 
in  different  parts  of  the  city,  and  as  near  the  cen- 
ter of  the  populous  portions  as  possible.  The 
immense  value  of  the  property  at  risk,  and  the 
safety  of  the  city,  demand  additional  safeguards. 
Will  the  city  fathers  take  hold  of  this  matter  at 
once,  and  give  to  Oakland  the  protection  the 
proud  little  city  deserves  ? 


That  Old  OwL 


It  appears  that  some  time  last  fall  or  winter, 
an  old  gentleman  visited  Richmond,  Ya.,  and  lo- 
cated himseif  on  Main  street,  as  General  Agent  of 
the  Empire  Mutual  Life  of  New  York,  for  the 
State  of  Virginia.  He  leased,  for  a  number  of 
years,  the  upper  part  of  M.  Gerot's  building,  and 
fitted  it  up  in  splendid  style.  Among  other 
"  fixtures"  which  he  procured  to  adorn  his  "  Em- 
pire "  -  real  palace  was  an  old  bald-headed 
eagle,  which  he  had  painted  up  and  ensconced  in 
the  front  window ;  or  rather,  the  bird  resembled 
more  the  bird  of  "  ill-oinen  "  which  made  its  ap- 
pearance in  the  chamber  of  Edgar  Allan  Poe,  if 
we  may  believe  the  reports  which  we  hear  of  it- 
The  old  gentleman  then  procured  a  number  of 
canvassers,  hired  the  newspapers  to  puff  him  up 
as  a  prodigy  of  success  and  valor,  and  then  sal- 
lied forth  to  battle  with  the  mighty  hosts  of 
Baal.  From  the  Insurance  Advocate  of  May,  we 
learn  that  the  old  gentleman  was  suddenly  (ailed 
to  New  York,  or  somewhere  else,  sometime  since, 
and  has  not  been  heard  from  since.  M.  Gerot 
has  sold  out  the  furniture — all  except  the  owl — 
for  the  rent,  and  the  other  creditors  were  left  to 
weep  and  to  mourn  over  their  unpaid  bills,  until 
his  "  Empire  "-eal  majesty  shall  order  them 
"  adjusted."  We  do  not  know  if  the  Advocate  is 
among  this  latter  class  or  not,  but  we  suspect 
that  it  is. 

At  all  events,  it  says  that  "  all  the  office  fur- 
niture has  long  since  been  removed.  The  old 
owl  in  the  front  window  only  remains  to  tell  the 
fickleness  of  human  nature,  and  the  uncertainty 
of  man's  movements ;  for  it  must  be  borne  in 
mind  that  ihis  is  not  our  abiding  place,  and  that 
we  are  sojourners  here,  'as  all  our  fathers  were.' 
That  old  owl  still  keeps  watch  like  a  lonely  sen- 
tinel, and  seems  to  say — '  Come  home,  dear 
father,  come  home ' ;  but  no  go,  father  don't 
come,  and  how  long  he  is  doomed  to  keep  his 
weary  vigils,  is  a  question  too  knotty  for  us  to  de- 
cide. If  the  Empire  Mutual  dont  hurry  up  and 
settle  these  little  claims,  we  would  not  be  sui-- 
prised  if  it  heard  from  some  of  its  claim-holders 
in  a  very  unpleasant  way,  if  it  has  not  already 
done  so.     Pay  your  little  bills,  Mr.  Empire." 

We  are  sorry  for  the  owl,  and  hope  that  in- 
stinct may  lead  it  to  spread  its  wings,  and  take  an 
aerial  journey  across  the  Potomac,  and  light  down 


upon  the  Continental  Office  in  New  York,  where  it 
will  more  than  likely  find  "  dear  father  "  buried 
amid  the  ruin?  of  the  Empire,  and  the  President 
of  the  Continental  will  take  its  place  in  keeping 
weary  vigil  over  its  lost  dominions. 


Seventeenth  Massachusetts  Report 


The  annual  report  for  the  year  ending  De- 
cember 31st,  1871,  of  Hon.  Julius  L.  Clark, 
Insurance  Commissioner  for  the  State  of  Mas- 
sachusetts, is  now  before  us,  giving  the  business, 
condition,  etc.,  of  the  fii-e  and  marine  insurance 
companies  doing  business  in  that  State.  The 
volume  contains  five  hundred  and  eight  pages, 
and  is  full  of  valuable  matter.  The  tables  are 
carefully  compiled,  and  the  ratios  are  made  up 
in  a  comprenensive  manner,  showing  the  act- 
ual condition  of  the  various  companies,  as  well 
as  their  experience  during  the  last  year,  in  such 
a  form  as  can  be  easily  iinderstood  and  used  by 
even  the  most  inexperienced  agent.  The  en- 
tire report  is  replete  with  valuable  information, 
and  does  great  credit  to  the  Superintendent. 
The  whole  number  of  fire  and  marine  insurance 
companies  doing  business  in  the  State  is  184, 
having  an  aggregate  cash  capital  of  $39,288,- 
830,  and  carrying  an  aggregated  risk  of  $3,357i- 
932,631.  The  aggregate  amount  of  assets  held 
by  the  184  companies  is  $99,537,813,  and  the 
risks  -v^T-itten  during  the  year  aggregated  $3,- 
261,184,462,  on  which  they  received  premiuima 
of  $31,757,020.  The  total  gross  income  was 
$55,934,147.  The  principal  loss  was  .sustained, 
at  Chicago  on  the  8th  and  9th  of  October.  In 
speaking  of  that  terrible  calamity,  Mr.  Clark 
says: 

THE   GREAT   X.\TIOXAL   CAI,A>I1TY. 

"  Chicago  marks  a  memorable  epoch  in  the 
history  of  insurance.  The  appalling  confla- 
gration which  devastated  its  precincts  on  the 
eighth,  ninth  and  tenth  of  October,  1871,  takes 
preeminent  rank  among  the  greatest  of  all  fires 
on  record.  It  will  stand  out  in  history  as  one 
of  the  great  events  of  the  century.  But  the 
startling  realities  of  the  fiery  holocaust, — its 
scenes  of  sudden  desolation  and  ruin,  its  fearful 
exposures  and  sufferings, — have  been  so  fully 
and  so  graphically  exhibited  through  journal- 
istic sources,  tha't  any  detailed  reference  is 
unnecessary  in  this  connection.  The  precise 
aggregate  oi  actual  loss  can  never  be  known. 
The  most  reliable  data  accessible  can  give  no 
very  satisfactory  approximation ;  the  present 
range  of  estimate  varying  from  one  hundred 
and  fifty  to  three  hundred  millions  of  dollars. 

"In  summing  up  the  results  of  this  great 
fire,  Hon  Alexander  Delmar,  late  Director  of 
the  Biureau  of  Statistics  of  the  United  States, 
presents  the  following  brief  exhibit  :  '  From 
eighteen  to  twenty  thousand  buildings  were 
destroyed,  including  some  fiifteen  hirndred  sub- 
stantial business  .structures,  together  with  all 
their  valuable  contents,  their  vast  stores  of 
machinery,  merchandise,  clothing,  fumitxire, 
plate,  books  and  works  of  art.  Of  grain,  no 
less  than  1,600,000  bushels  were  devoured  by 
the  flames;  of  lumber,  50,000,000  feet  were' 
burnt;  of  coal,  80,000  tons;  and,  roughly 
speaking,  a  month  »  supply  of  floiir,  provis- 
ions, groceries  and  drj-  goods,  and  articles  of 
wear  for  a  third  of  a  million  of  people.  The 
district  laid  waste  mea.sures  from  2,300  to  2,500 
acres  ;  the  values  destroyed  are  variously  esti- 
mated at  between  $150,000,000  and  $300,000,- 
000.  It  is  a  big  hole  burnt  in  the  garnered 
wealth  of  the  country ;  and  it  is  a  peculiarly 
unfortunate  thing  for  Chicago,  that  the  great 
ruin  this  fire  has  wrought  has  fallen  almost 
entirely  upon  herself.  Of  the  two  or  three 
hundr«i  millions  of  values  destroyed,  about 
ninety  millions  were  covered  by  ins\u-ance.      * 
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Home  Mutual  Insurance  Company, 


OF    CALIFORNIA. 
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Principal    Office,    No.    4:33    California    Street,    San    Francisco. 
o^.a.zi'Z'X3xi:e3X>    o-a.3f»it-a.Ij, $1,000,000.00 

01  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oregon.  This  Company  oflers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


SAN  FRANCrSCO. 

George  H.  Howard, 
F.  D.  Atherton, 
H.  Y.  Tescheniacher, 
Alex.  B.  Grof^an, 
John  H.  Rerlington, 

A.  W.  Bowman, 

C.  S.  Hobbs, 

B.  M.  Ilartshorne, 

D.  Conrad, 
Wm.  II.  Moon 


G.  S.  Johnson, 
H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jone.i, 
Geo.  S.  Mann, 
Cyrus  Wilson, 
W.  U.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garralt, 
C.  VVaterhouse, 
A.  P.  Hotaling, 


OREGON  BRANCH. 

P.  Wassertnan, 

B.  Goldsmith, 
L.  P.  G  rover, 
D.  Macleay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  Freneh, 
J.  Lowenberg. 
Hamilton  Bovd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  Loliman, 
Julius  Wetzlar. 
Julius  Wetzlar,  Man'r. 
I.  Loliman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
II.  M.  Fanning. 
II.  H.Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSK    BRANCH. 

T.  Ellard  Beans, 
Josiah  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.   Hayes, 
No;ih  Palmer, 

B.  D.  Murphy. 
J.J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARYSVILLE.', 

D.  E.  Knight. 

SAN  DIEOO. 

A.  H.  Wilcox. 

GRASS    VAM.EY. 

William  Watt, 
Robert  Walt. 

NEVADA. 

T.  W.  Sigourney . 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 


THIS  IS  A  _ti0^^VL  ^^^"^'"S  0^  the  Pacific  Mutual, 

^^^^^^              /    m  JANUARY   1st,    1872. 

J— *-^ -*--*- -^^  ^0/^         f.         A^^^  _^^^^^  Original  Capital,  (Gold  Coin)...  $350,000.00 

•->(  %  /1%  fli^^       ^^^^^^k         Present  Resources   935,886.28 

OOm'DQIlV.  \/J     l^^^^ /W^-\^  ^"^^""^  °^  Insurance  in  force. .  5,900,71445 

J-                     e/  ^k  ^„g}^^^^^ (f  A ,    (  J        jk  Total  amount  paid  to  the  heirs  of 

^ij^^r)  .  P  fP)^         ^if'^^i  the  insured  to  date 110,500.00 

^k       Q^^if^       ^^^^^^^"^    m  Total  interest  and  profits  received.  124,119.83 

It  does  not  send  its   money  East,  to  be  ^ '^^^^.^^^^^^Z'        '//       %  J8@°^0wing  to  our  high  rate  of  interest,  the 

invested  there  for  the  benefit  of  Californians  ^B0^^^^ ("/)    JliC^            ^^M  '"^o"^e  from  this  source  alone  has  been  more 

at  5  or  6  per  cent,  per  annum,  but  is  loaned  ^^          /  Ho^   J ^^^^^  ^^^'^  sufficient  to  pay  all  our  losses  by  deaths. 

out  in  our  own  State,  where  it  helps  to  in-  %             I  ^^^^f^  Surplus  for  security  of  Policy  Hol- 

crease   the   taxable   property,  and  develops  ^     ^^^^^^^                                               ^ ,'   1 r        ' 

\             ,     ^,     .           ,  \0^^    SpCOnd  St  ""■   ^'92  to  pay  each   $100  of 

our  own  resources,  and  earns  for  the  insured  ^^^               »-»«^«>  vf«i*  c»f.«  liabilities 

THE  HIGHEST  RATE  OF  INTEREST  (Sf-a-C^iZ^m^C^nA  ^"""P*"^  ^^^^   ^^"""^   ^"   liabilities 

OBTAINED  IN  THE  WORLD.  '                     whatsoever 68,013.28 

Accumulation  for  the  Insured...   542,451.51 

Policies    in    tlie   Pacific    Mutual  LELAND  STANFORD,  Deposited  in  the  Treasury  of  the 

T  -r            L     J                          r  J»i-esi<icnt.  State  of  California  as  additional 

Life  are  by  law  exetnpt  from  execu-  EDGAR  MILLS,    -    Vice  President.        security  for  the  Insured 100,000.00 

Hon,  and  are  by  recent  Act  of  the  JOS.  CRACKBON,      -      Secretary.  PROGRESS. 

Legislature  NON-FORFEIT  A-  ^\     A       \^        ft  1868,  income  $137,669.77  Assets  $565,542.03 

r,T    T-     •        .7         r     11      .                         r     .J  0 tMMJfJV   , (j\    ®lOU)m.  ,869,          "           324,269.10           "          656,852.06 

BLE  in  the  fullest  sense  of  the  U               1  ^g^^      ..       412,792.95       «      815,436.69 

word.  ^eneial  @^<?eW>,   ^ome  0jfce.  1871,       "       430,082.88        »       935,886.28 

SCHREIBER   &    HOWELL,  -        -        -        GENERAL   AGENTS    HOME   OFFICE 
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*  *  *  *  "WTiat  proportion  will  be  paid  of 
the  total  ninety  millions,  cannot  as  yet  bo  def- 
initely ascertained  ;  but  in  all  probability,  not 
much  over  one-third,  at  the  outside  one-half; 
and  most  of  this  from  the  States  of  New  York, 
Connecticut,  Massachusetts  and  Pennsylvania.' 
"  In  view  of  80  great  a  calamity  as  this,  by 
which,  within  the  brief  space  of  twenty  hours, 
a  large  and  thriving  city  lost  four  square  miles 
of  buildings  and  several  hundred  millions  of 
estimated  values,  for  which  a  very  small  i^er- 
centage  of  insurance  indemnity  will  in  any 
event  be  recovered,  it  is  pertinently  suggested 
that  the  first  impulse  of  the  mind  is  to  seek  for 
some  provision  against  the  recun-ence  of  a  sim- 
ilar misfortune.  One  of  the  most  important 
practical  questions  presented  is,  What  measures 
shall  be  taken  to  lessen  the  degree  of  risk  as- 
sumed by  underwriters,  and  to  secure  more 
complete  indemnity  for  the  insured  in  case  of 
loss  by  fire. 

"  Upon  these  vital  points  we  agree  with  the 
writer  just  quoted,  as  will  also  every  true 
alvocate  of  sound  and  honorable  insurance, 
th  it  there  is  no  alternative  :  the  rates  must  be 
raised  to  a  paying  standard,  graduated  and 
maintained  with  proper  and  equitable  reference 
to  safety  and  protection,  both  in  seasons  of  ad- 
versity and  prosperity  ;  while  the  insured,  in 
consulting  their  own  security,  should  be  wary 
of  outward  appearances,  cheap  rates,  and  all 
the  pretentious  veneers  which  are  too  commonly 
taken  for  the  solid  substance  upon  which  alone 
insurance  should  rest. 

"  While  in  this  matter  the  interests  of  the 
insured  are  directly  and  largely  dependent 
upon  the  exorcise  of  intelligent  and  careful  dis- 
crimination ;  it  is,  on  the  other  hand,  equally 
true,  that  under  no  possible  contingency  can  a 
Company  avert  the  disaster  sure  to  result  from 
improvident  and  profitless  rates.  The  evidence 
of  its  inevitable  certainty  is  daily  intensified 
by  the  suicidal  policy  of  companies  engaged  in 
this  ruinous  depression — a  policy  which,  what- 
ever the  purpose  of  its  instigation,  is  perhaps 
more  than  anything  else  demoralizing  the  busi- 
ness of  insurance — even  to  a  lower  standard 
than  that  existing  before  the  Chicago  fire.  Re- 
form in  this  direction  is  an  immediate  and 
pressing  necessity. 

' '  Thus  the  disastrous  visitation  of  those  ter- 
rific days  at  Chicago,  so  frightful  in  its  experi- 
ences and  so  widespread  in  its  results,  is  preg- 
nant with  lessons  of  imprecedented  significance 
and  importance.  So  obvious  are  they  to  every 
intelligent  underwriter,  that  even  common 
prudence  and  interest  would  seem  to  compel 
implicit  obedience  to  their  impressive  teach- 
ings. Never  before  was  the  necessity  for  rad- 
ical and  effective  reforms,  toth  in  the  selec- 
tion of  risks,  in  the  graduation  of  rates,  and  in 
the  character  of  insurance  administration, 
made  so  signally  and  painfully  apparent. 
Yet,  in  seeming  derision  of  the  terrible  sacri- 
fices and  warnings  vividly  manifest  on  every 
side ;  ai^d  even,  too,  while  the  charred  and 
blackened  ruins  were  still  crackling  and 
smouldering  in  the  relentless  grasp  of  the  de- 
stroyer, competition  eagerly  and  recklessly  re- 
n'-wed  its  depression  of  rates  below  all  reason- 
able limits  of  prudence  and  safety,  and  appar- 
ently in  utter  indifference  to  the  extent  and 
hazard  of  risks  assumed.  The  hope  of  bridging 
the  gulf  of  insolvency  may  have  been  realized 
for  the  time,  and  the  greed  of  insurance  adven- 
turers temporarily  satiated,  by  thus  swelling 
their  vohime  of  premium  receipts.  But  what- 
ever may  be  thought  of  such  practices,  it  must 
be  a  desperate  necessity  which,  in  the  face  of 
these  expsriences,  would  prompt  a  policy  so 
antagonLstic  to  all  honorable  and  sound  under- 
writing. It  is  a  satisfaction  to  believe  that  few, 
if  any,  honest  and  truly  solvent  companies 
were  found  in  that  category. 

"  But  other  developments  in  this  connection 
are  equally  suggestive.  While  millions  upon 
millions  of  risk  were  found  to  have  been  as 
wisely  chosen  and  as  properly  protected  as  in 
any  other  great  city,  the  exposure  of  reckless 
and  ruinous  underwriting  has  nowhere  else  a 
parallel,  either  in  the  extent  of  its  lines,  or  in 
the  wildest  excesses  of  competition.  While, 
also,  millions  upon  millions  of  loss  have  been 


promptly  and  manfully  met  by  surviving  com- 
panies, by  whose  side  many  others,  unable  to 
stem  the  overwhelming  tide  of  misfortune, 
have  gone  down  with  honorable  record ;  some, 
it  is  to  be  regretted,  have  incurred  severe  criti- 
cism and  condemnation  for  alleged  dishonesty 
and  fraud  in  the  adjustment  of  their  losses. 
If,  as  charged,  the  misfortunes  of  the  insured 
have  been  thus  aggravated  in  their  hour  of 
sore  need,  by  compromises  forced  upon  them 
under  barefaced  misrepresentation  and  fraud- 
ulent pretence,  it  is  a  foul  blot  upon  the  honor 
and  integrity  of  a  business  claiming  public 
confidence,  by  promising  protection  to  industry 
and  commerce,  and  by  guaranteeing  the  hopes 
and  expectations  of  trusting  patrons. 

"As  insolvent  companies  of  other  States 
make  no  returns  to  this  Department,  either  by 
themselves  or  their  receivers ;  and  as  some 
solvent  companies  may  not  have  reported  the 
full  extent  of  their  losses,  it  is  not  an  easy 
matter  to  give  the  precise  amount  of  those 
sustained  at  Chicago  by  companies  authorized 
in  Massachusetts  at  that  date.  But  from  the 
statements  which  have  been  officially  i-endered, 
and  in  many  cases  subsequently  revised,  and 
from  information  carefully  gathered,  or  satis- 
factorily confirmed  from  other  sources,  includ- 
ing important  data  courteously  furnished  us 
by  the  late  officials  of  insolvent  companies,  the 
actual  aggregate  may  be  very  accurately 
stated.  The  revised  data  secured  from  these 
various  sources  down  to  April  1st,  1872,  nearly 
six  months  after  the  fire,  show  iipon  their  face 
a  total  lo.ssof  51556,573,000,  sustained  by  106  out 
of  the  179  Fire,  Marine,  and  Fire-Marine  Com- 
panies then  doing  business  in  Massachusetts. 
What  percentage  of  this  aggregate  has  been 
or  will  be  actually  paid  cannot  be  ascer- 
tained ;  certainly  not — if  ever — till  the  affairs 
of  the  companies  made  insolvent  thereby  have 
been  closed  up. 

' '  Thirty-nine  of  these  companies  were  forced 
into  suspension,  three  of  them  only  from  Mas- 
sachusetts— the  New  England  Mutual,  the 
Hide  and  Leather,  and  the  Independent,  all  of 
Boston.  These  three  withdrew,  by  their  fail- 
ure, $800,000  of  insurance  capital ;  and  the  re- 
maining thirty-six — all  stock  companies — with- 
drew $12,314,000.  The  assets  of  these  thirty- 
nine  companies,  including  capital,  swallowed 
in  this  maelstrom  of  ruin,  amount  to  nearly 
twenty-six  millions  of  dollars.  Add  to  this 
the  actual  losses  now  reported  by  companies 
still  solvent  and  remaining  in  Massachusetts, 
and  we  have  the  enormous  aggregate  of  forty- 
seven  millions  of  dollars,  or  more  than  half  of 
all  the  insurance  within  the  burnt  district  of 
Chicago. 

"  As  now  revised,  the  assets  of  the  twenty- 
three  Massachusetts  Companies  involved 
amounted  at  the  date  of  the  fire  to  $16,510,000, 
and  their  losses  to  $4,471,500,  the  latter  show- 
ing a  ratio  of  27.08  per  cent.  The  New  Eng- 
land Mutual  Marine,  the  Hide  and  Leather, 
and  the  Independent  were  the  largest  sufferers 
in  Massachusetts,  their  losses  standing  at  $970,- 
000,  $720,000  and  $1,052,000  respectively,  or 
an  aggregate  of  $2,742,000,  nearly  a  million  in 
excess  of  their  combined  assets.  The  New 
England  ranked  among  the  old  established 
companies  of  the  State,  its  record  covering 
thirty  years  of  succe>"sful  underwriting.  The 
other  two  were  just  completing  their  fifth 
year.  The  losses  of  the  twenty  Massachusetts 
companies  which  were  unable  to  survive  the 
disaster  ranged  from  a  few  thousands  to  nearly 
half  a  million  of  dollars  each.  Of  these  the 
heaviest  losers  were  the  Springfield  I'ire  and 
Marine,  of  Springfield,  heading  the  list ;  the 
People's  Fire,  of  Worcester ;  and  the  Manu- 
facturers' of  Boston — to  the  latter  by  no  means 
the  most  desirable  memento  of  the  completion 
of  its  first  half  century,  though  accepted  w^ith 
becoming  honor  and  grace,  a  virtue  also  hap- 
pily illustrated  by  its  co-unfortunates.  After 
providing  for  every  dollar  of  loss  and  liability, 
these  twenty  companies  were  able  to  show  a 
surplus  of  ten  millions — a  ratio  of  more  than 
220  per  cent. 

"  The  eighty-three  stricken  companies  from 
other  States  and  countries  then  represented  in 
Massachusetts  held,  as  nearly  as  can  now  be 


ascertained,  not  less  than  $110,000,000  of  as- 
sets, their  gross  amount  of  losses  footing  up 
over  $51,000,000 — or  a  ratio  of  46.36  per  cent. 
Of  this  number  the  forty-seven  survivors  held 
upwards  of  $88,000,000  in  assets,  their  gross 
amount  of  Chicago  losses  exceeding  $21,000,- 
000,  showing  a  ratio  of  23.86  per  cent.  A  very 
careful  and  close  approximation  gives  these 
forty-seven  survivors  nearly  63  per  cent,  of 
surplus,  over  all  liabilities,  including  losses  at 
that  date. 

' '  Of  the  one  hundred  and  six  companies  be- 
fore refeiTed  to,  twenty-nine  of  those  which 
were  fortunate  enough  to  escape  failure  were 
compelled  to  adopt  measures  for  the  immediate 
restoration  of  capital  or  assets — in  many  cases 
badly  impaired.  Only  five  Massachusetts  com- 
panies found  this  proceeding  necessaiy  ;  and  in 
these,  as  in  every  case  from  without  the  State, 
except  two  or  three  not  yet  reached  for  want 
of  time,  personal  investisration  has  satisfactorily 
verified  the  results.  The  aggregate  of  new 
and  restored  capital  paid  in  under  subscription 
and  assessment  by  these  companies  alone,  for 
the  purpose  of  rej)lacing  that  absorbed  by  the 
Chicago  fire,  amounts  thus  far  to  $12,31 1,000  ; 
and  this,  too,  in  addition  to  heavy  disburse- 
ments in  excess  of  surjjlus  and  assets  so  restored. 
If  any  proof  were  w^anting  in  confirmation  of 
the  recuperative  power  of  American  energy  and 
perseverance,  it  is  abundantly  shown  in  this 
gratifying  illustration . ' ' 

In  reference  to  the  publication  of  examina- 
tions made  by  the  Insurance  Commissioner, 
Mr  Clark  says : 

"Under  a  provision  of  the  statute  of  1871 
identical  with  that  of  New  York  and  some 
other  States,  the  publication  of  the  result  of 
any  examination  is  not  required,  unless  deemed 
expedient  or  necessary  for  the  benefit  and  pro- 
tection of  the  public.  An  equitable  and  impar- 
tial observance  of  this  provision  could  not  be 
expected  to  commend  itself  to  a  class  of  '  extor- 
tioners '  who  have  unfortunately  barnacled 
themselves  upon  the  insurance  interests  of  the 
country,  apparently  regarding  an  insurance  de- 
partment as  a  creation  for  their  special  benefit, 
and  every  insurance  company  as  their  special 
legitimate  pre}'.  By  their  unscrupulous  and 
criminal  misrepresentation  of  facts  gleaned 
from  departmental  and  other  sources,  the  rep- 
utation and  security  of  the  safest  and  soundest 
of  companies  are  frequently  placed  at  their 
mercy,  and  too  often  under  tribute  to  their  ava- 
rice ;  while  worse  than  all,  the  true  interests  of 
the  insured  are  as  often  sacrificed  or  seriously 
impaired.  It  is  presumed  that  every  legislator 
''will  perceive  at  a  glance  that  any  company 
yielding  a  single  farthing  to  these  blackmail- 
ing appliances  becomes  a  party  to  the  com- 
promise of  its  own  honor  and  credit,  no  matter 
how  or  by  whom  or  under  whatsoever  guise 
they  may  be  suggested.  Of  course,  every  hon- 
orable advocate  of  legitimate  insurance — every 
true  conservator  of  insurance  interests,  what- 
ever his  position  or  profession — will  heartily  co- 
incide in  this  view.  Only  the  guilty  will 
cringe  and  denounce.  It  is  proper  to  add,  that 
the  experiences  of  this  Department  during  the 
last  year  have  most  signally  confirmed  the  wis- 
dom and  justice  of  the  statute  of  1871,  more  es- 
pecially in  its  measure  of  benefit  and  protection 
to  policy-holders. 

"  The  financial  affairs  of  more  than  seventy 
companies,  fire  and  life,  have  been  personally 
investigated  by  the  commissioner  and  his  dep- 
uty, during  the  year,  and  nearly  one  hundred 
more  are  registered  for  examination.  In  four 
of  these  examinations  the  law  required  a  fee  of 
$30,  which  was  collected  and  paid  into  ihe 
State  treasury,  no  traveling  expenses  being  re- 
quired, as  all  were  home  companies  ;  in  fifty- 
nine  others,  travelling  expenses  were  paid  only 
as  required  by  law  ;  and  in  the  remainedr,  no 
fees  or  traveling  expenses  were  paid,  none  being 
required  by  law.  The  total  fees  and  taxes  col- 
lected by  the  Department  and  paid  over  to  th«» 
Commonwealth  during  the  two  years  ending 
December  31st,  1871,  were  $70,624.45,  and  its 
total  expenditures  were  $43,585.64 — showing 
$27,038.81    to  the   credit  of  the  I>epartment. 
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Union  Insurance   Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


Capital,    -    -    -    -    $750,000     Assets,  exceed    -    $1,000,000 


CrOXjX>    OOIINT. 


Chicago  Losses  paid,  ovgr  $490,000  Gold. 

The    "UNION"   comes  out  of  the  great  CHICAGO    FIRE,    SOLID  and  RELIABLE, 

having  paid  its  liabilities  DOLLAR  for  DOLLAR,  thus  maintaining  its  old  reputation 

for  HONORABLE  DEALING  and  prompt  SETTLEMENT  of  LOSSES. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice   President.  GUSTAVE  TOUCHARD,    President. 

IMPERIAL 

FIRE    INSURANCE   COMPANY 

OF    LONDON.         -        -         Established  in   1803. 


Extract  from  the  statement  of  the  condition  and  affairs  of  said  Company,  Oct.  31st,  1871,  subsequent  to  the  CHICAGO 
FIRE,  as  reported  to  the  INSURANCE  COMMISSIONER  of  the  State  of  California. 


»  ».»  » 


Capital  Stock  Subscribed,  $8,000,000.00       Total  Cash  Assets,        -         -         -       $6,212,525.48 

Capital  Stock  paid  up  in  Cash,  $3,500,000.00       Increase  in  Assets  since  ist  Jan.  1871,  $496,510.40 


- «  »« »  I 


'This  Company's  business  is  devoted  exclusively  to  Fire  Insurance,  and  it  is  the  only  English  Company  represented  in  America  doing  a 
Fire  Insurance  business,  with  an  ample  Cash  Capital  and  large  accumulated  Funds,  Not  Liable  for  Life  or  Marine  Losses. 

FALKNER,      BELL      &      CO.,     General  Agents  for  Pacific  Coast, 
4.30   California  Street^  San  Francisco, 


MOST    DIRECT    ROUTE    TO    EUROPE. 


Allen    Line    of  Ocean   Steamships, 

Connecting  the  Canadas,  Portland,  Me.,  Baltimore,  Md.,  and  Norfolk,  Va.,  with  Liverpool,  Londonderry,  Glasgow,  and 
the  Principal  Ports  of  the  European  Continent,  issuing  First,  Second  and  Third  Class  Tickets,  with  SUPERIOR  ACCOM- 
MODATIONS at  REDUCED  RATES  to  and  from  every  point  on  the  Pacific  Coast,  and  all  the  Principal  Ports  of  Europe. 

The  Most  Direct  Route,  and  the  Cheapest! 

TWENTY   FIRST   CLASS   POWERFUL   MAIL   STEAMSHIPS   run   regularly   between   the   above   ports.^ 

A   SPECIAL    ROUTE   TO    EMIGRANTS. 

We  sell  Special  Tickets  to  Emigrants  over  the  above  line,  at  the  LOWEST   RATES,  to  and  from  Sao.  Francisco  and  the. 

above  European  Ports. 
For  any  further  information,  call  on 

L.    B.     EDWARDS     &    CO. 

Office,  535  CaHfornia  Street,  San  Francisco. 
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For  many  previous  years,  also,  the  same  polic}' 
has  been  piii-sued,  with  about  the  same  relative 
financial  results. 

"  THE  KECOKD  OF  187I  AND  ITS  T.ESSONS. 
"  The  disasters  of  field  and  flood,  as  affecting 
fire  and  marine  insurance  in  1871,  have  now 
been  as  fully  canvassed  in  these  pages  as  time 
and  data  would  permit.  These  dLsusters, 
whether  in  city  or  town,  in  hamlet  or  forest, 
on  land  or  sea,  have  left  an  appalling  record 
of  calamity,  insolvency  and  ruin.  Dark  and 
mysterious  as  its  lines  appear,  severe  and 
searching  as  its  ordeal  has  proved,  insurance  as 
a  provident  and  beneficent  institution,  wisely 
and  honorably  administered,  will  become 
stronger  and  sounder  from  its  very  reverses. 
While  many  of  its  surviving  representatives 
have  nobly  and  successfully  braved  the  shock, 
and  others  equally  honorable  and  true  have 
fallen  beneath  its  power,  irresponsible  and  in- 
solvent pretenders  have  been  signally  exposed. 
These  most  significant  experiences  are  rich  in 
lessons  of  warning.  If  wisely  heeded,  insur- 
ance, in  America,  will  attain  imimpeachable 
credit  and  confidence." 


MISCELLANEOUS. 


Resignation  of   Mr.   Miller    as    Superin- 
tendent of  the  lasurance  De- 
partment 


MtTMENT,       > 
13th,   1872.) 


On  the  13th  inst.,  Mr.  Miller  addres.sed  the 
following  letter  to  Governor  Hoffman,  resign- 
ing his  appointment : 

State  of  New  Yokk 
Insukance  Depakt: 
Albany,  May 

Hon.  John  T.  Hoffman,  Governor: 

Deah  Sir  : — Having  become  convinced  that 
partisan  designs  and  per.sonal  malice  have  so 
conspired  and  combined  as  to  secure  the  con- 
currence by  the  Senate  in  a  resolution  already 
passed  by  the  Assembly  for  my  removal  from 
office,  (although  every  charge  against  me  has 
been  emphatically  disproved,  and  no  cause  for 
such  a  course  can  be  .shown,  except  a  deliberate 
and  foregone  conclusion,  by  the  exercise  of  the 
power  of  an  overwhelming  party  majority,  to 
seize  my  place)  and  having  therefore  resig-ned 
the  office  of  Superintendent  of  the  Insurance 
Department  of  the  State  of  New  York,,  to 
which  you  did  me  the  honor  to  appoint  me,  it 
is  due  to  you,  to  the  public,  and  to  myself, 
that  I  should  state  my  reasons  for  taking  this 
step. 

Last  year,  while  I  was  absent  in  Europe,  a 
series  of  attacks  upon  my  official  and  private 
character,  marked  by  peculiar  bitterness  and 
malignity,  was  begun  in  the  New  York  Times, 
and  has  been  continued,  with  increasing  vio- 
lence, ever  since.  In  consequence  of  these 
slanderous  attacks,  one  hundred  and  seventy 
officers  of  insurance  companies  voluntarily 
united  in  December  last  in  a  public  testimonial 
to  me,  in  which  they  "deny  explicitely,  as 
persons  having  the  knowledge  of  the  facts  in 
regard  to  your  [ray]  official  acts  with  their  re- 
spective companies,  the  truth  of  the  statement 
upon  which  such  criticism  was  based,"  which 
they  subsequently,  as  witnesses,  reaffirmed  un- 
der oath  before  the  committee. 

On  the  1 6th  of  January,  1872,  the  Assembly 
ordered  an  investigation.  My  chief  enemy, 
who  was  my  predecessor  in  office,  and  who  had 
himself  instigated  the  attacks,  and  drafted  the 
resolution  of  investigation,  offered  himself,  and 
was  accepted  as  counsel  to  the  investigatino- 
committee.  ° 

The  inquiry  lasted  over  three  months,  dur- 
ing which  time  one  hundred  and  thirty  wit- 
nesses were  examined,  embracing  a  large  num- 
ber of  the  officers  of  the  principal  life,  fii-e,  and 
marine  insurance  companies  doing  business  in 
this  State.  My  whole  official  conduct  was 
subjected  to  the  closest  scrutiny,  and  even  my 
private  affairs  dragged  into  public  notice. 
That  no   charge   of    misconduct    was  proven 


against  me ;  that  I  enjoyed  the  confidence  of 
the  whole  insurance  public  ;  that  I  had  gained 
the  reputation  of  being  an  impartial,  just  and 
efficient  public  officer  ;  that  the  insurance  com- 
panies, almost  without  exceiition,  desire  my 
retention  in  office  ;  that  the  anonymous  slan- 
derers of  my  character,  when  confi-onted  by 
me  on  the  witness-stand,  confessed  their  in- 
ability to  prove  a  single  aspersion  they  had 
made  against  me ;  that  the  chief  culprit,  an 
editorial  writer  of  the  New  York  Times,  un- 
der oath,  and  in  that  paper  also,  confessed  his 
error,  and  asked  my  forgiveness ;  that  not  a 
dollar  of  money  legally  payable  to  the  State 
had  been  illegally  or  clandestinely  used  by  me  ; 
that  my  endeavors  in  behalf  of  reciprocal  com- 
ity of  legislation  between  the  States  resulted  in 
the  convocation  of  the  National  Insurance 
Convention,  which  is  acknowledged  to  be  one 
of  the  most  beneficent  and  important  public 
events  of  the  day  ;  that  the  Presidents  of  the 
Fire  and  Marine  Boards  of  Underwriters,  and 
of  the  largest  life  insurance  companies,  testified 
that  no  complaint  against  me  had  been  made 
in  their  respective  organizations,  or  to  them 
personally — while  if  any  such  complaint  ex- 
isted, they  would  have  been  ^called  upon  to 
take  official  action  thereof — are  fully  estab- 
lished by  the  testimony  of  unimpeached  and 
unimpeachable  witnesses.  That  these  facts  are 
so  proven  has  been  recognized  by  the  majority 
of  the  public  press,  irrespective  of  party  ;  and 
among  my  strong  supporters  have  been  many 
leading  Kepublican  papers,  which  I  never  re- 
warded with  a  dollar,  nor  with  the  promise  of 
benefit  or  patronage.  The  insurance  press, 
which  is  especially  informed  as  to  all  insurance 
affairs,  having  full  knowledge  of  the  \'iews  of 
insurance  officers,  agents  and  policy-holders, 
has,  almost  unanimously,  declared  my  inno- 
cence and  approved  my  administration.  Many 
of  the  most  independent  and  zealous  Republi- 
cans in  the  Assembly,  during  the  recent  de- 
bate on  the  joint  resolution  for  my  removal, 
uninfluenced  by  me,  and  simply  moved  by 
conscientious  convictions,  exposed  the  falsity 
and  malice  of  the  charges  against  me,  and  de- 
nounced the  partisanship  and  unfairness  of  my 
insatiable  enemies.  Even  a  member  who  had 
signed  the  majority  report  of  the  investigating 
committee  rose  in  his  place,  and  after  analyzing 
the  testimony,  expressed  his  regTet  for  the  in- 
justice he  had  done  me  in  signing  that  report, 
and  pronounced  me  guiltless. 

In  the  course  of  the  investigation,  I  an- 
nounced to  the  Committee  my  readiness  to  re- 
sign my  office  if  it  was  demanded  by  the  ma- 
jority solely  for  political  exigencies.  I  did  not 
seek  it  for  personal  aggrandizement,  nor  have 
I  retained  it  from  selfish  motives.  While 
courting  the  fullest  inquiiy,  I  have  defended 
myself  throughout  to  preserve  my  reputation, 
and  for  the  sake  of  those  who  are  dearer  to  me 
than  fortune,  honors  or  power.  I  have  shown 
to  all  who  are  not  blmded  by  prejudice,  or  ac- 
tuated by  envy  or  malice,  that  I  have  done  the 
work  entrusted  to  me  thoroughly  and  faith- 
fully, and  in  the  true  interests  of  the  insurance 
public. 

I  return  my  commission  to  you  now,  only 
because  a  relentless  faction,  denying  me  even 
the  justice  of  a  trial,  Ls  determined  to  seize  the 
position  I  hold,  regardless  of  cause  or  conse- 
quences. 

Very  respectfully  yours, 

George  W.  Miller. 


Ohio   Insurance  Law. 


The  new  Insurance  Law  of  Ohio,  passed  March 
12th,  1872,  establishes  a  regular  Insurance  De- 
partment, giving  the  Commissioner  $3,000  per 
annum  salary.  The  law  embodies  some  very  ex- 
cellent features,  and  some  very  objectionable 
ones.  Like  many  other  States,  Ohio  still  main- 
tains her  record  as  an  oppressor  of  Life  and  Fire 
Companies,  and  in  so  far  as  taxes  and  licenses  go, 
trammels  them  with  several  very  useless  require- 
ments. As  one  of  the  objectionable  clauses,  we 
cite  the  following : 


Sec.  17.  There  shall  be  paid  by  every  insur- 
ance company  doing  business  in  this  Slate,  to  the 
Superintendent  of  Insurance,  the  following  fees, 
to  wit:  For  the  filing  and  examination  of  the 
first  application  of  any  company,  and  issuing  the 
license  thereupon,  the  sum  of  twenty-five  dollars; 
lor  filing  the  annual  statement  required,  twenty 
dollars ;  for  each  certificate  of  authority,  or  li- 
cense, and  certified  copy  thereof,  two  dollars  ;  for 
every  copy  of  a  ])aper  filed  in  his  office,  the  sum 
of  twenty  cents  per  folio ;  and  for  affixing  the 
seal  of  office,  and  certifying  any  paper,  one  dol- 
lar. Provided,  that  any  company  may  pay  to  said 
Superintendent  the  sum  of  two  hundred  and  fifty 
dollars  for  licenses  to  its  agents  for  the  year,  and 
by  so  doing,  shall  be  entitled,  without  further 
charge,  to  licenses  for  as  many  agents  as  it  may 
choose  to  appoint.  There  shall  be  paid,  also,  by 
every  life  insunince  company  doing  business  in 
this  State  annually,  by  way  of  compensation  for 
the  valuation  of  its  policies,  in  case  no  certified 
valuation  of  the  same  has  been  furnished  to  the 
Superintendent  of  Insurance,  as  provided  in  Sec- 
tion 14  of  this  act,  one  cent  on  every  thousand 
dollars  insured  by  it  on  lives,  all  of  which  fees 
shall  be  paid  by  the  Superintendent  into  the  State 
Treasury.  When,  by  the  laws  of  any  other  State 
or  Nation,  any  taxes,  fines,  penalties,  license  fees, 
deposits  of  money,  or  of  securities,  or  other  obli- 
gations or  prohibitions,  are  imposed  on  insurance 
companies  of  this 'State,  doing  business  in  such 
State  or  Nation,  or  upon  their  agents  therein,  so 
long  as  such  laws  continue  in  force,  the  same 
obligations  and  prohibitions  of  whatever  kind, 
shall  be  imposed  upon  all  insurance  companies  of 
such  other  State  or  Nation,  doing  business  within 
this  State,  iind  upon  their  agents  here. 

Another  clause  is  the  following  : 

Sec.  19.  It  shall  be  the  duty  of  every  insur- 
ance company  doing  business  in  this  State,  to 
publish — at  least  once  a  year — in  some  newspa- 
per of  general  circulation,  in  every  county  where 
such  company  has  an  agent,  a  certificate  from 
the  Superintendent  of  Insurance  that  such  com- 
pany has,  in  all  respects,  complied  with  the  laws 
of  the  State  relating  to  insurance.  Said  certifi- 
cate shall  also  contain  a  statement,  under  oath  of 
the  President  or  Secretary  of  such  insurance 
company,  of  the  actual  amount  of  paid  up  cap- 
ital, the  aggregate  amount  of  assets  and  liabilir 
ties,  together  with  the  aggregate  income  and  ex- 
penditures of  such  company  for  the  year  preced- 
ing the  date  of  such  certificate  ;  a  copy  of  which 
certificate  shall  be  filed  in  the  office  of  the  Re- 
corder in  each  county  in  whi-ch  the  company  has 
an  agent.  No  other  publication  than  as  above 
provided  for  shall  be  required  of  such  companies. 

This  is  an  unnecessary  burden,  which  should 
not  be  enforced  in  any  civilized  State.  Many 
companies  will  be  forced  under  this  section  to 
expend  thousands  of  dollars  for  which  they  can 
never  get  value  received. 


A  Board  of  Life  Underwriters. 


The  Business  Guide  of  Cincinnati  says  : 

Pursuant  to  a  call  issued  by  several  of  our  lead- 
ing General  Agents,  a  preliminary  meeting  of  the 
life  insurance  agents  and  solicitors  of  this  city 
was  held  at  the  Board  of  Trade  Rooms,  on  the 
28th,  for  the  purpose  of  forming  a  Board  of  Life 
Underwriters.  Over  thirty  agents  were  present, 
representing  nearly  every  agency  in  the  city.  Mr. 
Grosvenor,  of  the  ^tna  Life,  was  made  chairman, 
and  Mr,  Harris,  Secretary  of  the  Union  Central 
Life,  Secretary.  A  committee  of  seven  was 
appointed,  consisting  of  Mr.  Grosvenor,  General 
Agent  of  the  ^tna  Life :  Mr.  Harris,  Secretary 
Union  Central ;  Mr.  Fackler,  General  Agent  Con- 
necticut Mutual;  Mr.  Johnson,  General  Agent 
Union  Mutual  ;  Mr.  Simpson,  General  Agent 
Mutual  Benefit:  Mr.  Douglas,  General  Agent 
Charter  Oak  ;  and  Mr.  Ford,  General  Agent  St. 
Louis  Mutual ;  who  are  to  prepare  a  constitution, 
by-laws,  etc.,  including  other  matters  of  general 
interest  to  the  life  agents  of  our  city,  and  who 
will  report  to  an  adjourned  meeting  to  be  held  on 
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FimBMAWS    FUMD 


INSURANCE    COMPANY, 


OF    CALIFORNIA, 


.^.ssets,    O-anixa-i-y    1st,    lOVS,    ^8Se,'7'3V.'70 


Value  of  Real  Estate  owned  bv  the  Company *;l(i5,0i)0.0() 

Loans  on  Bond  or  Mortgage  on  Real  Estate 245,248.60 

Interest  due  on  said  Mortgages 9,244.31 

Amount  Cash  on  hand  in  Company's  Office 18,751.56 

Amount  Cash  deposited  in  Bank  of  California  and  Sather's.    18.i,4 87.75 

Amount  Cash  in  other  Banks 1 27,922.88 

Amount  of  Stocks,  Bonds  and  other  Securities  (Mortgages 

excepted)  held  as  Security  for  Loans 6,000.00 


Amount  of  Stocks  of  the  U.  S.  and  of  States  of  the  Union 

absolutely  owned  by  the  Company 27,259.43 

Amount  Premiums  Due  and  Unpaid 13,737.15 

Interest  (except  on  Mortgages) 1,929.30 

Amount  Due  for  Rent 150.00 

All  other  Assets   56,056.74 

GROSS  ASSETS $856,787.70 

Liabilities  for  Unsettled   Losses,  Etc $288,941.08 


AD 


3g- Since  the  publication  of  the  January  Report,  of  which  above  is  an  extract,  EVERY  CLAIM  growing  out  of  the  Great  Fire  in  Chicago  has  been 
JUSTED  AND  PAID    DOLLAR  FOR  DOLLAR,  thus  presenting  a  record  second  to  none.     This  tried  Home  Institution  invites  the  slpport  and 
PATRONAGE  of  the  PROPKRTY  owNERRS  of  California,  who  desire  good  indemnity  and  honorable  and  fair  pealing  in  the  event  of  loss. 
D    I    STAPLES    President.  HENRY  BUTTON,  Vice  President.  CHAS.  R.  BOND,  Secterary. 

GEO.  D.  DORNIN,  General  Agent.  CORY  WILLISSTUN,  Marine  Surveyor. 

SKEELS,  BOWERS  &  BOUGHTON,  Managers  Eastern  Department,      -   -     •      Office,  114  Broadway,  New  York. 

A-^ents  in  all  Principal  Places,  who  are  authorized  to  issue  and  renew  Policies  direct. 


E.  D.   Farnsworth,  President. 
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T.  L.  Marshall,  Secretary. 


Widow  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED    IN    1868. 


ASSETS. 

Cash  in  Office  Safe : $456.00 

Cash  Deposited  in  Bank 19.266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7.'39  '4 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium   Notes  on  Policies  in  force 79'395-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,73776 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 1 1,000.00 

All  other  Liabilities 1^3^077 

$179,703-75 

Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
ers, and  terms  as  favorable  as  those  offered  by  any  Company. 


Total  Assets $541,402.24 

P»acific    Branch    OfTice,    7    Stevenson    Building,    San    Francisco. 
CHAS.  N.  FOX  and  Z.  P.  CLARK,  Managers.  J.  D-  B.  STULMAN,  M.  D.,  Medical  Adviser. 

SAN  FRANCISCO  DIRECTORS:  JOHN  B.  HARMON.  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 


Opposite  Bank  of  California, 


No.  409  California  Street, 

SAN    FRANCISCO. 


-• — ^♦t — *- 


TYLER  CURTIS,  President. 
PETEH  DONAHUE,  Vice  President. 

Agencies  established  throughout  the  State. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES   H.   CUSHING,  Secretary. 


COAST     REVIEW. 
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the  lOtli  prox.,  when  a  permanent  organization 
will  be  effected.  The  want  of  such  an  organiza- 
tion has  long  been  felt  by  our  olJcst  life  under- 
writers, and  a  lively  interest  was  taken  in  the 
meeting  by  all  present.  Undoubtedly  such  an 
organization  is  much  needed  here,  at  present, 
and  we  believe  great  good  will  result  from  this 
movement.  Not  the  least  of  this  good,  is  the 
greater  harmony  and  good  feeling  that  must  re- 
sult from  a  better  acquaintance  with  each  other. 
Many  of  their  interests  are  common.  They  are 
all  working  for  the  same  subject,  and  in  the  same 
field,  and  it  is  the  interest  of  all  parties,  both 
agents  and  insured,  that  the  work  be  done  har- 
moniously. There  is  no  other  profession  where 
wrangling  and  discord  are  more  to  be  deprecated 
than  iu  the  business  of  life  insurance.  The  asso- 
ciation has  our  most  hearty  co-operation  and  best 
wishes. 

This  is  a  move  in  the  right  direction.  We 
heartily  endorse  the  comments  of  the  Guide,  and 
feel  confident  that  a  Board  properly  organized  in 
San  Francisco  would  materially  aid  the  advance- 
ment of  the  general  good  of  the  Life  Insurance 
interest  on  the  coast.  It  would  not  only  aid  in 
"  creating  greater  harmony  and  good  feeling,  that 
would  result  from  such  an  acquaintance,  but  by 
concert  of  action  it  would  effectually  cut  off  many 
of  the  sharks  that  are  now  preying  upon  the 
public  and  the  companies,  and  would  induce  a 
better  class  of  men  to  take  hold  of  the  business 
who  now  stand  aloof,  and  refuse  to  engage  in  a 
work  where  they  are  compelled  to  come  in  con- 
tact with  such  characters.  It  would  elevate  the 
business  of  life  insurance  from  the  depths  to 
which  it  has  fallen  to  that  position  of  high  toned 
eminence  to  which  the  noble  institution  properly 
belongs.  Let  some  of  our  prominent  companies 
and  agencies  take  hold  of  this  matter,  and  see  if 
they  cannot  effect  an  organization. 


A  Personally  Liable  Stockholder. 


Under  this  heading  the  Herald  (Insurance)  of 
Chicago,  gets  off  the  following : 

Our  neighboring  city  of  St.  Louis  has  recently 
been  making  overtures  to  San  Francisco  for  a 
commercial  alliance.  Visits  have  been  inter- 
changed by  deputations  of  notable  citizens  of 
the  high  contracting  parties  respectively.  They 
have  dined  and  wined  together,  and  made  them- 
selves as  agreeable  the  one  to  the  other  as 
liberal  expenditures  of  money  and  enthusiastic 
mutual  eulogiuras  could  compass. 

The  correspondent  of  the  St.  Louis  Democrat, 
who  accompanied  his  city's  embassy  to  San 
Francisco,  is  quite  ecstatic  in  his  letter  descrip- 
tive of  the  magnificent  reception  accorded  him 
and  his  fellow  embassadors.  His  ecstacy  rises 
to  the  sublime  when  he  treats  of  the  sumptuous 
entertainment  provided  by  Mr.  W.  C.  Ralston,  a 
wealthy  banker  of  San  Francisco.  It  requires  a 
full  column  of  the  Democrat  to  do*  justice  to  the 
subject. 

It  seems  that  Mr.  R.  has  a  country  villa,  con- 
taining seventy  or  eighty  rooms,  with  a  Russian 
bath,  a  gymnasium,  a  bowling  alley  and  an  aviary 
attached.  He  has  sixty-eight  horses  and  seven- 
teen carriages.  The  poorest  of  the  gallant  stud 
does  his  mile  in  2.38.  Mr.  Ralston  in  pleasant 
weather  distains  the  use  of  the  railway,  and 
always  drives  to  and  from  town,  twenty-six 
miles,  doing  the  distance  by  means  of  a  relay 
of  horses  in  one  hour  and  three-quarters. 

The  ecstatic  correspondent  says  that  Mr.  Ral- 
ston's  "  hospitality  is  as  generous  as  his  posses- 
sions." And  we  should  judge  that  such  was  the 
case  from  the  description  of  a  dinner  with  sev- 
enteen courses,  washed  down  with  twelve  kinds 
of  wine,  and  digested  by  the  aid  of  six  brands  of 
cigars. 

There  is  an  "  army  of  grooms  "  around  the 
stables,  a  regiment  of  white  servants  in  the  out- 
buildings and  bouse,  and  a  brigade  of  Chinese 


house-servants  bef<ide.  Music  and  dancing,  rid- 
ing and  driving,  billiards  and  ten-pins  are  the 
ordinary  amusements  of  the  estal)lishment.  We 
should  be  glad  to  light  up  our  otherwise  sombre 
columns  with  the  bright  scintillations  of  Jenk- 
insian  genius  lavished  by  the  Democrat's  cor- 
respondent upon  Mr.  W.  C.  Ralston's  country 
villa  and  the  luxuries  and  joys  that  abound 
thereat.  The  short  summary  we  have  given  will 
suffice,  however,  to  show  that  Mr.  Ralston  lives 
in  very  good  style  and  has  gold  galore. 

The  only  circumstance  that  makes  these  facts 
of  any  special  interest  to  our  readers  is,  that  Mr. 
W.  C.  Ralston  was  a  considerable  stockholder  in 
the  Pacific  Fire  Insurance  Company,  of  San 
Francisco,  and  that  previous  to  the  Great  Fire 
this  country  villa,  the  2.38  horses,  the  seventeen 
carriages,  the  Russian  baths  and  billiard  room, 
bowling  alley  and  aviary,  the  twelve  kinds  of 
wine  and  six  brands  of  cigars,  and  all  the  other 
charming  appurtenances  of  the  princely  estab- 
lishment were  supposed  to  be  as.sets  of  the 
"  Pacific"  under  the  California  personal  liability 
law.  And  the  creditors  of  that  company  have 
been  paid,  some  of  them,  fiftv  cents  on  the 
dolUr! '_^___ 

The   Virginia  Tax   Bill. 


The  Act  of  the  General  Assembly  of  Virginia 
"  imposing  taxes  for  the  support  of  the  govern- 
ment and  free  schools,  and  to  pay  the  interest  on 
the  public  debt,"  was  passed  on  the  4th  inst. 
Sections  10  and  57  are  as  follows  ; 

HOME    INSURANCE    COMPANIES. 

§  10.  On  the  capital  stock  and  the  value  of 
assets,  deducting  therefrom  premium  loans  to 
policy  holders,  of  all  insurance  companies  lo- 
cated and  doing  business  in  this  State,  the  tax 
shall  be  fifty  cents  on  the  one  hundred  dollars. 

TAX  ON  INSURANCE  COMPANIES. 

§  57.  The  specific  license  tax  upon  each  in- 
surance company,  for  the  privilege  of  doing 
business  in  this  State,  shall  be  two  hundred  dol- 
lars, and  in  addition  thereto  one  and  one  half 
per  centum  upon  the  gross  amount  of  all  assess- 
ments or  premiums  collected  or  received,  or  ob- 
ligations taken  therefor,  derived  from  its  busi- 
ness in  this  State. 

Every  company  shall  certify  to  the  Auditor  of 
Public  Accounts,  between  the  1st  and  15th  of 
January  in  each  year,  on  the  oath  of  its  chief 
accounting  officer  or  principal  agent  in  this  State, 
the  gross  amount  of  all  assessments  or  premiums 
collected  or  received,  or  obligations  taken  there- 
for by  such  company  from  its  business  in  this 
State;  and  shall  immediately  pay  into  the  treas- 
ury, to  the  credit  of  the  Auditor  of  Public  Ac- 
counts, the  tax  imposed  by  law  on  such  assess- 
ments, premiums  and  forfeitures. 

Any  company  failing  promptly  to  pay  the  tax 
hereby  imposed  shall  forfeit  five  per  centum  upon 
the  amount  of  the  tax  due  for  each  month  or 
fraction  of  a  month  during  which  it  shall  be  in 
default. 

Any  company  which  shall  pay  the  specific 
license  tax  into  the  treasury,  to  the  credit  of  the 
Auditor  of  Public  Accounts,  on  or  before  the 
first  day  of  June  in  each  year,  or  as  soon  there- 
after as  such  company  shall  begin  business  in 
this  State,  and  the  additional  license  tax  of  one 
and  one-half  per  centum  upon  the  amount  de- 
rived from  its  business,  as  provided,  shall  be 
entitled,  without  the  payment  of  any  additional 
tax,  to  do  business  in  any  and  every  part  of  the 
Commonwealth. 

Any  company  failing  to  report  the  amount  of 
its  receipts  as  herein  provided  shall  forfeit  the 
right  to  do  business  in  the  State  until  such  report 
shall  have  been  made,  of  which  forfeiture  the 
Auditor  shall  give  notice  by  publication,  and 
thereupon  the  powers  of  such  agent  shall  cease 
and  determine :  provided,  that  when,  by  the  laws 
of  any  other  State  or  nation,  the  taxes  imposed 
upon  companies  chartered  by  this  State  are  in 
excess  of  taxes  imposed  on  insurance  companies 
by  this  State,  then  all  companies  chartered  by 
such  State  or  nation  shall  be  required  to  pay  the 


same  taxes  in  this  State  as  is  required  by  such 
State  or  nation  on  companies  chartered  by  this 
State. 


MINOR   EDITORIALS. 


Deposit  Life  Insurance. 


Many  new  plans  of  life  insurance  are  now  be- 
ing brought  into  use,  and  a  number  of  the  old,  to 
some  extent,  discontinued.  Some  of  the  new 
plans  possess  decided  merit,  and  recommend 
themselves  to  the  consideration  of  those  who 
contemplate  insuring.  The  new  plans  are  baaed 
upon  the  actual  experience  of  our  American 
companies,  and  are  adapted  to  the  Western 
States,  particularly  on  account  of  the  high  rate  of 
interest  prevailing  here.  The  Charter  Oak 
adopted  on  the  first  of  January  last  the  "De- 
posit," which  has  given  entire  satisfaction  so  far, 
and  produced  the  most  satisfactory  results  as  to 
the  increase  of  new  business.  This  is  an  attempt 
to  combine  with  life  insurance  proper,  an  invest- 
ment profitable  to  the  assured  himself.  For  in- 
stance. 

The  policy  is  issued  for  ten  years  for  an  amount 
not  less  than  $1,000  nor  more  than  $10,000.  At 
30  years  the  annual  premium  is  $12.80  for  each 
thousand  of  insurance,  which  is  an  exceedingly 
low  figure.  With  the  premiun  an  annual  deposit 
is  made  of  any  sum  not  less  than  $25  for  each 
thousand  of  insurance.  In  the  event  of  the  death 
of  the  assured  within  ten  years,  the  amount  of 
the  insurance  of  course  goes  to  the  beneficiary 
named  in  the  policy;  while  the  deposit  with  its 
interest  and  profits  remains  for  the  benefit  of  the 
surviving  depositing  policy-holders.  At  the  ex- 
piration of  ten  years  if  living,  the  assured  receives 
back  his  total  deposits  with  interest  and  profits, 
which,  as  has  been  carefully  calculated,  will 
amount  to  at  least  50  per  cent.  more. 


Paciiic   Coast  Fires. 


The  fire  demon  seems  to  have  let  up  a  little  on 
our  insurance  companies  on  this  coast  since  our 
last  issue.  Only  ten  fires  of  any  note  have  oc- 
curred in  California,  Oregon,  and  Nevada,  des- 
troying property  to  the  amount  of  $150,000,  of 
which  about  $75,000  was  covered  by  insurance. 
Of  the  various  companies  losing,  the  Liverpool 
and  London  and  Globe  was  the  heaviest,  having 
lost,  as  near  as  we  can  ascertain,  some  $38,000 
$40,000.  The  losses  of  the  other  companies  have 
been  quite  small  compared  to  the  losses  sustained 
in  April  and  March.  The  record  so  far,  during 
1872,  has  been  very  unfavorable  indeed,  in  the 
absence  of  any  large  conflagrations.  Last  year 
was  a  peculiarly  unprofitable  one  to  underwriters 
on  this  coast,  and  the  first  four  months  of  this 
year  was  even  worse  than  the  corresponding 
months  of  last  year.  Rates  are  somewhat  ad- 
vanced this  year  over  the  rates  charged  last  year, 
still  they  are  not  as  high  now  as  they  should  be  to 
make  this  business  at  all  profitable  to  the  com- 
panies. If  the  experience  of  the  last  six  months 
of  this  year  should^be  as  severe  as  the  last  six 
months  of  last  year,  not  one  of  our  companies 
will  be  able  to  make  any  net  profit  on  their  bus- 
iness during  1872  at  the  present  rates.  The  dry 
season  is  just  now  setting  in,  and  the  coast  winds 
that  usually  prevail  during  the  summer  and  fall 
months  are  just  beginning  to  blow,  and  with  the 
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COAST     REVIEW. 


Sayings  Bank  Life  Insurance. 


-<.»-♦--»» 


ILLTJSTRATIOlNr, 

Savings  Bank  Enilowienl  PayaWe  at  Deatli  or  in  niteen  Years: 
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The  Knickerbocker  Life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are  , 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

DANIEL  NORCROSS,  Geieral  AEent, 

Corner    California    and    Montgomery    Streets, 

SAN    FRANCISCO. 


MUTUAL    BENEFIT 

LIFE     insrSTJR^N"CE     COlVIF^IsrY, 


IISrCOI^FOIiA.TEID,    1845- 


^^SSETS, 


S5,000,000.00. 


STRICTLY    MUTUAL. 


Expense  of  management  less  than  any  company  in  existence.  On  the  non-forfeiting  plans,  policies  are  made  non-forfeiting  by  their  express 
conditions  after  the  first  payment,  and  in  case  of  discontinuance  of  payments  at  anytime,  the  policy  stands  goojl  for  the  exact  proportion  paid,  with- 
out the  necessity  of  demanding  "  paid-up  policies." 

Reliable    and    Active    Agents    are    Wanted. 

#     ^m^     \ 


JAKES    raUNSELL,    JR.^    AGEItfT     PACIFIC    COAST^ 

OfficCf    424   Montgomery    Street,    San    Francisco. 

BRITISH  &  FOREIGN 

MARINE 

Insurance   Company   of  Liverpool. 


Capital  Stock  subscribed, 

Capital  paid  up  in  Cash^ 

Reserve  Fund^  exclusive  of  Capital^ 


$5,000^000 

1,000,000 

-     530,000 


-flLO-EUTS, 


BALFOUR,   GUTHRIE    &    CO. 


308   SANSOME   STREET,   SAN  FRANCISCO. 


CO  A  ST      RE  VIE  W. 
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record  of  the  past  ten  years  before  us,  it  is  not 
difficult  to  predict  what  is  coming  again  this  year, 
unless  greater  precautions  are  used  to  prevent 
fires,  and  more  and  better  facilities  are  provided 
in  all  the  coast  towns  to  extinguish  them.  The  un- 
derwriters are  aware  of  all  these  facts,  and  it  is 
their  duty  not  only  to  write  judiciously,  but  also 
to  write  at  paying  rates ;  rates  decidedly  in  ad- 
vance of  what  they  are  now  charging  for  many 
kinds  of  risks. 


The  Babcock. — Several  trials  of  this  fire 
extinguisher  have  recently  been  made  in  Oak- 
land, none  of  which,  have  given  satisfaction. 
"We  witnessed  the  first  one  ourself,  and  pro- 
nounce it  a  miserable  failure.  The  others  we 
did  not  witness,  but  competent  judges  tell  us 
they  were,  also,  anything  but  satisfactory  ex- 
hibitions. All  of  these  failures  are  attributed 
to  bad  management  and  bad  acids.  The  pres- 
sure was  very  slow  in  rising,  and  very  weak 
also.  At  the  first  fire,  had  it  been  ever  so  great, 
however,  the  engine  could  not  have  extin- 
guished the  fire,  as  it  was  one  of  those  kinds 
that  cannot  easily  be  put  out,  having  been 
started  in  a  frame  house  with  both  ends  torn 
away  and  the  windows  out,  so  as  to  admit  of  a 
terrible  draft  entirely  through  it,  the  sides  of 
which  were  drenched  with  coal  oil  and  cam- 
phene,  and  the  floor  covered  with  shavings  sat- 
urated with  the  same,  and  interlarded  with  tar 
barrels.  It  was  one  of  the  Devil's  own  fires, 
and  no  engine  in  America  could  have  extin- 
guished it.  But  as  for  the  other,  the  engine 
evidently  failed  to  do  what  it  should  have 
done.  There  is  merit  in  the  machine,  and 
these  failures  should  not  be  allowed  to  stand  as 
evidence  against  it.  Careful  management  and 
proper  materials  will  show  such  effectiveness 
as  must  win  back  the  confidence  of  our  people. 


California  Bulls  and  Bears  have  been  in- 
dulging in  a  great  frolic.  Mining  stocks  sud- 
denly appreciated  a  few  weeks  ago  at  a  rate 
which  defied  all  calculation,  and  for  a  while  the 
millionaires  were  like  the  brigadiers  in  Wash- 
ington during  the  war  —  a  stick  thrown  in  a 
crowd  was  almost  sure  to  bring  one  down.  But 
of  course  the  stocks  came  down  again  with  a 
rush,  and  the  unfortunates,  as  usual,  outnum- 
bered the  millionaires.  We  hope  none  of  the 
insurance  companies  were  bitten  ;  we  have  not 
heard  of  any. — Insurance  Monitor. 

"  Not  that  we  have  heard  of."  No,  Mr.  Moni- 
tor, our  California  Companies  don't  invest  in  that 
kind  of  securities ;  they  prefer  something  legiti- 
mate— like  Chicago,  for  instance.  Stocks  that 
are  subject  to  fluctuations  under  the  skillful 
manipulations  of  the  bulls  and  bears  are  not 
half  so  good.  You  invest  in  them,  and  your 
money  stays  there  compounding  at  a  fearful 
rate  of  interest  —  for  somebody  else's  benefit. 
You  invest  in  Chicago,  and  you  are  crowned  a 
hero,  knighted  a  prince,  and  mourned  a  martyr, 
all  at  the  same  time,  while  the  money  speedily 
flows  back  into  your  coffers  just  as  naturally  as 
a  duck  takes  to  water,  or  a  gopher  to  dry  land. 
No  bulls  or  bears  for  us.  Give  us  another  Chi- 
cago first. 


FIRE    RECORD. 


Did  his  Flue  Fly  ?  _  An  Iowa  paper  de- 
scribes a  fire  thus  :  "  John  Baldwin,  of  Grandy 
County,  owned  a  defective  flue.  He  doesn't  own 
it  now.     Loss,  $600." 


Ne-w  York. — A  fire  on  the  ^th  inst.,  at  441 
Broadway,  damaged  the  stock  of  A.  Rossmnur, 
fancy  goods,  $8,000 ;  John  Thompson,  jeweler, 
$20,000 ;  Ignatz  Stein,  manufacturer  of  ladies' 
under  garments,  $5,000  ;  building  damaged,  $3,- 
000. 

Niblo's  Theater  was  burned  on  the  6th  inst. 
Loss,  $160,000  ;  insurance  about  $100,000.  The 
building  was  owned  by  A.  T.  Stewart,  who  will 
rebuild  immediately  at  a  cost  of  $100,000.  The 
Metropolitan  Hotel  was  damaged,  as  was  also 
the  building  adjoining,  owned  by  Henry  Beadle ; 
both  fully  insured. 

Allegheny  City,  Pa. — Patterson's  saw-mill 
and  four  tenement  houses  were  burned  on  the 
7th  inst.,  the  occupants  of  the  houses  barely 
escaping  with  their  lives.  Loss  about  $15,000  ; 
insured  for  $6,000. 

New  York. — A  fire  occurred  on  the  10th  at 
436  Pearl  street,  occupied  by  Mass  &  Whalen. 
Loss  on  stock  and  building,  $40,000;   insured. 

A  store.  No.  92  Warren  street,  owned  by  Har- 
vey Read,  and  occupied  by  Rawitzer  Brothers, 
as  a  rag  shoddy  store,  was  destroyed  by  fire  on 
the  13th.     Loss  $40,000. 

A  fire  at  92  West  street,  occupied  by  Tomp- 
kins &  Co.,  as  a  warehouse,  was  burned  on  the 
9th.  The  building  contained  2,500  bales  of 
cotton.     Loss  $122,000.     Partially  insured. 

Brooklyn,  N.  Y. — Wallace  &  Shoonmaker's 
sugar  refinery  was  destroyed  by  fire  on  the  10th. 
Loss  on  sugar  and  sirups,  $225,000 ;  on  ma- 
chinery, $150,000;  loss  on  building,  owned  by 
George  W.  Coe,  $50,000.     Stock  fully  insured. 

On  the  13th  inst.,  a  fire  burned  from  Nos.  93 
to  105  Throop  avenue,  and  four  houses  on  Bart- 
lett  street  adjoining.  Loss  $60,000,  partially 
insured. 

Fort  Ed-ward,  N.  Y. — Hodgeman  &  Palser's 
paper  mill  was  destroyed  by  fire  on  the  9th. 
Loss  $75,000,  and  insured  for  $28,000. 

Somerset,  Pa. — A  fire  destroyed  six  squares 
in  the  heart  of  the  town  on  the  10th  inst.  Three 
hotels,  every  business  house,  store  and  shop  but 
one,  both  banking  houses,  both  printing  offices, 
lawyers'  offices,  Postoffice,  United  States  Assess- 
or's office,  two  churches,  Masonic  and  Odd  Fel- 
lows' Halls,  telegraph  and  express  offices,  and 
over  thirty  dwellings.  The  loss  is  estimated  at 
$1,000,000;  $75,000  insurance. 

Amsterdam,  N.  Y. — On  the  12th  the  knit- 
ting mill  of  McDonnell,  Kline  &  Co.,  including 
machinery  and  material,  was  burned.  The  fire 
was  caused  by  friction.  Loss,  $70,000 ;  insur- 
ance, $40,000. 

Toronto,  Canada —  Two  stores  and  the 
planing  mill  of  J.  B.  Smith  were  burned  on  the 
12th  inst.  Total  loss,  $150,000 ;  insurance, 
$103,000. 

Selma,  Ala. — On  the  8th  inst.,  four  stores 
were  destroyed  by  fire.  Loss,  $76,000 ;  partially 
insured. 

Paris,  Ky. — The  Court  House  was  burned  on 
the  8th.     Records  saved. 

Chicago. — On  the  10th,  a  fire  in  the  sash  and 
blind  factory  of  F.  H.  Roelle  &  Son,  destroyed 
$12,000  worth  of  stock  and  material,  and  dam- 
aged the  machinery  to  the  amount  of  $5,000. 


Tully,  N.  Y.— A  fire  on  the  9th  destroyed 
the  Tully  Hotel  and  barns,  three  adjacent  dwel- 
lings, Gardner's  drug  store,  Weight's  drug  store, 
and  several  offices  and  barns.  Loss,  $40,000; 
insured  for  $10,000. 

Barrytown,  N.  Y.— Thirteen  buildings  were 
burned  on  the  10th,  together  with  their  contents. 
Loss,  $75,000. 

Louisville,  Ky. — Layne  &  Sneed's  iron  foun- 
dry for  fancy  work  burned  on  the  10th  inst. 
Loss,  $12,000,  insured  for  $6,500. 

The  large  ware-room  of  H.  J.  Lewis  &  Bro's 
planing  mill  on  West  street  was  destroyed  by 
fire  on  the  14th.  There  was  $10,000  worth  of 
material  stored  in  the  building.  The  loss  will 
exceed  $15,000.     Insurance,  $10,000. 

Fires  in  Ocean  County,  New  Jersey, 
last  week  burned  over  25,000  acres  of  timber. 
The  loss  is  estimated  in  Egg  Harbor  Township  at 
$200,000.  Several  farm  houses,  barns,  and  saw 
mills  were  destroyed. 

Ingersoll,  Canada. — All  the  principal  dry 
goods  stores,  the  Niagara  District  Bank,  Chron- 
icle office,  and  the  Exchange  Hotel  were  burned 
on  the  7th  inst.     Lo^^s  estimated  at  $500,000. 

Pittsburg,  Pa. — The  lead  works  of  Fahne- 
stock,  Hazlett  &  Swartz,  on  Liberty  street,  were 
entirely  destroyed,  together  with  a  dwelling  ad- 
joining Fahnestock's.  The  loss  is  very  large, 
and  will  probably  reach  $500,000.  Insurance  — 
$60,000— $5,000  each  in  the  North  American,  of 
Philadeli)hia;  Hartford,  of  Hartford;  Interna- 
tional, of  New  York  ;  Delaware  Mutual,  of  Phil- 
adelphia ;  and  Union,  of  Bangor,  Maine,  for  $2,- 
500 ;  balance  in  Pittsburg  companies. 

Middleto^wn,  O. — Jones'  pork  house,  occu- 
pied by  Barnitz,  Jones,  Titus  &  Co.,  was  burned 
on  the  8th  inst.  The  total  insurance  on  hogs  and 
hog  product  was  $24,000,  as  follows — Home,  of 
New  York,  $5,000 ;  Farmers'  Merchants'  &  Man- 
ufacturers', of  Hamilton,  $3,000  ;  Royal,  $8,000  ; 
Imperial,  $5,000;  Farmers'  &  Merchants',  of 
Dayton,  $3,000.  The  building  was  fully  insured 
in  the  JEtna  for  $3,000. 

New  Orleans,  La. — On  the  12th  a  fire  in  the 
Second  District  destroyed  a  dozen  houses  on 
Morris  and  Phillis  streets.  Loss  estimated  at 
$25,000. 

"Wabasha,  Minn.-^The  elevator  of  Holmes  & 
Co.  was  burned  on  the  13th.  Loss,  $23,000,  par- 
tially insured. 

St  John's,  N.  B. — Morrison's  saw  mill,  at 
New  Frederickton,  was  totally  destroyed  by  fire 
on  the  12th.  Loss,  $20,000;  insured  for  $12,000. 

Grand  Rapids,  Mich.  —  Squire's  Opera 
House  was  burned  on  the  8th.  Loss  over  $75,t 
000. 

Kemptville,  Canada — This  village  was  near- 
ly destroyed  by  tire  on  the  14th.  All  the  principal 
stores,  hotels,  telegraph  offices,  &c.,  were  burned. 
Loss  estimated  at  $80,000,  with  an  insurance  of 
$25,000. 

Rochelle^  HI.— A  fire  on  the  13th  inst.  de- 
stroyed the  flax  mill  of  Brownell  &  Co.  Loss 
about  $10,000;  no  insurance. 

Hudson,  N.  Y.— The  paper  mill  of  C.  F. 
Davis,  five  dwellings,  ^rtd  the  railroad  bridge  at 
Chatham  Village,  were  destroyed  by  fire  on  the 
16th  inst.  Loss,  $25,000,  with  an  insurance  of 
$8,000. 
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STATEMENT    OF    THE    CONDITION    AND    AFFAIRS 

OF     THE 

SCOTTISH  COMMERCIAL  INSURANCE  CO. 

On  the  3i8t  day  of  January,  1872,  and  for  the  year  endin<^  on  that  day,  made  to  the  Insurance  Commissioner  of  the  State  of  California,  in  pur- 
suance of  the  laws  of  California. 


Organized  8th  of  August,  A.  D.  1865. 

Alexander  Crum,  Esq.,  of  Thornlicbank,  Prcs't. 
Frederic  James  Hallows,      -        -     Secretary. 


Agents  and  Attorneys  for  California, 

MACFARLANE,  BLAIR  &  CO. 

SAN    FRANCISCO. 

Capital,  -"$5,000,000 

Amount  of  Capital  Stock  subsc-ritiecl $>..^7!.2.'>0  00 

Amount  of  Capital  Stock  paid  up  in  Cash 'Ib't.Mb  00 


Value  of  Real  Estate  owned  by  the  Company 
—Net  Value $53,990  93 

Loans  on  Bond  or  Mortgage  on  Real  Estate, 
fl rst  liens 93,165  89 

Company  s  valuation  of  said  Mort- 
Kaped   Treniises 813<),74S  83 

Amount  of  Cash  on  hand  in  Company's  otHce  273  82 

Amount  of  Cash  deposiled  in  tlie  Clydesdale 
Hank    8,456  00 

Amount  of  Cash  on  current  account  In  the 
Clvdesdalc)jank 6,677  35 

Amount  loaned 85,S83  33 

Amount  of  .Stocks  of  the  .States  of 
California,  Nevada.  Oregon,  and 
of  the  I'niled  State.s.  and  all 
other  .StOL'ks  and  Bonds  abso- 
lutely owned  by  the  Company, 

market  value $91,644  87 

um  paid  in  purchase  thereof 87,603  87 


Amount  of  premiums  due  and  unpaid— Branch 

■and  Head  Otlice  balances... $112,717  92 

Interest  accrued,  but  not  due '2,531  71 

All  other  Assets,  including  Stock  Notes 23,307  07 


Aggregate  amount  of  all  .\ssets $474.707  K9 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid;  losses  ad- 
justed, but  not  due;  los.scs  unadjusted; 
losses  in  suspense,  waiting  further  proof $26,143  60 

A 11  other  claims  against  the  Company  (specify- 
ing same) : 

Outstanding  debts 600  00 

I'lipaid  dividends 179  16 

Amount  required  to  re-ins-ure  all  outstanding 
Life  Uisks,  being  the  full  amount  of  prem- 
iums on  such  risks  not  terminated 50,142  23 

Amount  riquired  tore-insure  all  outstanding 

Kire  Kisks .5.5,077  77 

Total  amount  of  all  Liabilities  (not  including 
Capital) ._$132.14-1  76 

i:¥COME. 

Xet  cash  premiums  received  for  Kire  risks.... 

Net  premiums  received  for  Life  risks 

Anioimls  reeeivi-il  for  interest  on  Bonds  and 
Mortgages,  and  amounts  received  for  inter- 
est IVoni  all  othir  loans 

Amonnt  received  from  all  other  sources  : 

Consideratiim  for  Annuities  granted 

'J'ransliT  Kees 

Absignaiion  Fees  on  Life  Policies 


$272,0:t5  8,5 


11,497  16 

1.500  00 
91  75 
17  50 


Aggregate  amount  of  Income  received  during 
the  year $307,991  OO 


EXPEirDITURES. 

Amonnt  paid  for  Kire  losses,  ineluding  those 

reported  and  disputed $174,'.'64  31 

Am.MiMt  paiil  f.ir  Life  losses 6,500  00 

Amount  paid  for  Life  Annuities  and  Surren- 
ders    486  72 


Cash  dividends  actually  paid  during  the  year     $17,998  75 
raid  for  ('ommissions  to  others  than  Officers 

and  Directors 36,475  79 

Amount  ])ai(l  during  the  year  for  sal.aries.fees 
and  all  other  eliages  fiir  Officers,  Directors, 
Agints,  Clerks  and  otlier  employees;  ani'iit 
paiil  for  SiHte  and  local  taxis;  amount 
paid  for  National  taxes  and  duties;  amount 
ot  all  other  j)ayinenisand  expenditures,  con- 
sisting of  Agcney  expenses.  Advertising, 
Printing,  Kent,  Office  expenses 34,953  45 


Aggregate  amount  of  Expenditurcsdurlng  the 
y ear. . . ,, $269,K79  02 


AMOIJWY    OF    LOSSES 

During  the  year,  ineluding  those  reported  and 
disputed .$174,264 1 


RISKS. 

Net  amount  of  Fire  Risk  written  during  the 
year $146,498,115  00 

Amount  of  Fire  Risks  in  force  January  31, 

1872 80,B64,IR5  00 

Premiums  thereon 92.330  00 


9IISCELLAWEOIJS    ITEMS. 

Amount  of  premiums  received  during  theyear 
from  California,  Neva  la  and  Oregon $      29,017  85 

Net  amount  of  Kire  Kisks  in  force  In  Califor- 
nia, Nevada  »nd  Oregon   2,000,662  00 

The  greatest  amount  insured  in  any  one  risk, 
exclusive  of  re-insurance 25,000  00 


At  what  rate  per  cent,  are  currency  values  reduced  to 
coin  in  tlie  foregoing  .Statemcntand  accompanying  Sched- 
ules ■;' 

Answer— at  Five  Dollars  per  Pound  Sterling. 

^iff^T\\K  llgures  In  the  above  Statement  represent  coin 
val  ues. 


The  progress  of  the  Scottish  Commercial  Insurance  Company  is  indicated  in  these  figures  : 


31st  of  .January,  1871. 


31st  of  .January 


02 $474,707 

99 132,142 


ASSETS $441,854 

LIABILITIES 111,759 

SURPLUS 330,094   03 342,565 

Fire  Premiums  for  year  ending  on  that  date 226,219   20 272,035 

Percentage  of  Assets  to  Liabilities,  3.59. 


1S72.  Increase. 

89 $32,853  87 

76 20,382  77 

13 12,471  10 

85 45,816  65 


NORTHWESTERN     MUTUAL    LIFE 

Insurance    Company. 


INTEREST  RECEIPTS 

The  sum  of  $650,208.68  was  received  for  interest  by  tills  Com-  j 
pany  during   the  year  1871.     This  amount,  after  paying  all  the  i 
losses  by  daath,  left  the  large  balance  of  $44,187.74.                              | 

i       A  low  rate  of  mortality  and  a  high  rate 
i  of  interest  ha\.*e  combined  to  bring  about 
i  the  desirable  result  here  mentioned. 

MORE  THAN  PAID 

i 

To  these  facts  add  the  advantage  gained  i 
from  the  low  rate  of  expense  of  the  Company,  i 
which  strengthens  its  claims  upon  insurers.  ■ 

j       Agents  of  ability  'who  appreciate  the  advantage  of  having  a  strong 
i  and  popular  company  to  represent,  are  in-vited  to  correspond  with 
!  the  Company,  regarding  term.s  and  territory. 

• 

DEATH  LOSSES,  1871 

MirwrUKTE^WIS.   Assets,  1872..$11^000,000.00  \ 


.  H.  VAN  DYKE,  Pres't.    AUG,  GAYLOED,  S6C'7 
HEBER  SMITH,  Y,  Pres't.    E,  McCLIMOCK,  ACl'y 


H.    F.    SHEPARDSON,    General     Agent, 

315    MONTGOMERY    STREET. 
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Norfolk,  Mass.— On  the  14th  inst.,  a  fire  in 
the  freight  depot  of  the  Boston,  Hartford  &  Erie 
Riiilroad,  at  Norfolk,  Massachusetts,  destroyed 
$30,000  worth  of  wool  belonging  to  the  Elliot 
Felting  Mill,  which  was  insured  for  $18,000. 

Loami,  HI — The  extensive  flouring  and  saw 
mill  of  Eben  Coleman  was  burned  on  the  13th 
inst.,  together  with  a  large  amount  of  grain  and 
lumber.     The  loss  is  heavy  ;  no  insurance. 

Syracuse,  N.  Y. — A  distillery,  with  a  bond- 
ed warehouse,  two  tenement  houses,  barns,  &c. 
were   burned  on  the   18th.     Loss,  $80,000  ;  in- 
sured for  $70,000.     The  fire  was  accidental. 

Manchester,  Mo. — The  large  flouring  mill 
of  Jacob  Schriner,  together  with  a  large  quantity 
of  flour  and  wheat,  was  burned  on  the  12th. 
The  mill  was  valued  at  $30,000  ;  insured  for  $5,- 
000. 

New  York. — Ten  wooden  houses  in  East 
New  York,  a  suburb  of  Brooklyn,  owned  by  T. 
B.  Hill,  burned  on  the  19th.  Loss,  $30,000,  par- 
tially insured. 

Lacouia,  N.  H. — On  the  20th  inst.,  Apple- 
ton's  Riverside  hosiery  mill  was  very  badly  dam- 
aged by  fire  and  water.     Loss  not  stated. 

Lake  City,  Minn. —  A  warehouse  owned  by 
Wm.  W.  Davidson  and  H.  D.  Kellogg,  was  burnt 
on  the  19th.     Loss,  $10,000. 

Hunter's  Point,  N.  Y. — On  the  19th  inst., 
Myers  &  Lowenstein's  varnish  factory  took  fire, 
and  was  destroyed.  The  loss  is  over  $100,000  ; 
insured  for  $60,000. 

Chicago,  HI. — A  fire  on  the  21st  destroyed 
Nos.  13  and  15  North  Canal  street.  Total  loss — 
$10,000  to  $15,000,  about  $6,000  of  which  was  on 
the  stock  and  machinery.  Insured  for  $2,000 
each  in  the  Detroit  Fire  and  Marine,  and  Triumph 
of  Cincinnati. 

Hudson,  "Wis. — A  fire  on  ths  21st  inst.  de- 
stroyed two  wheat  warehouses,  owned  respect- 
ively by  Coon  &  Piatt  and  C.  D.  Powers.  The 
former  contained  eighteen  thousand  bushels  of 
wheat ;  the  quantity  in  the  latter  is  not  known. 
All  burned.  Loss  between  $30,000  and  $40,000, 
partially  insured.  The  fire  is  supposed  to  be  the 
work  of  an  incendiary. 

Amsterdam,  N.  Y. — The  knitting  mill  of 
John  Maxwell  was  destroyed  by  fire  on  the  31  st. 
The  loss  is  estimated  at  $45,000 ;  insured  for 
$20,000. 

Philadelphia,  Penn. — The  following  are  the 
insurances  held  by  the  estate  of  David  Jayne  on 
the  building  on  Dock  street,  Philadelphia,  burned 
on  the  litth  inst.  :  Liverpool,  London  and 
Globe,  $20,000  ;  Mutual  Assurance,  $5,000 ; 
Franklin,  $10,000;  Fire  Association,  $5,000; 
Union  Mutual,  $5,000  ;  Pennsylvania,  $5,000 ; 
County,  $5,000  ;  Spring  Garden,  $5,000  ;  Com- 
mercial Union,  $5,000 ;  Triumph,  of  Cincinnati, 
$5,000;  Queen,  of  London,  $2,500;  Brewers'  & 
Makers',  of  New  York,  $2,500. 

The  following  are  the  insurances  on  the  Leiz- 
enring  Printing  House:  Alps,  of  Erie,  $500; 
North  British,  London,  $1,000 ;  Home,  New 
York,  $7,000 ;  National,  Boston,  $5,000  ;  Phoenix, 
Boston,  $5,000;  International,  New  York,  $5,- 
000 ;  Reliance,  Philadelphia,  $6,000 ;  Spring 
Garden,  Philadelphia,  $3,000;  Insurance  Com- 
pany State  of  Pennsylvania,  $5,000. 


Toledo. — The  following  is  the  summary  of  in- 
surance on  the  stock  and  building  burned  at  To- 
ledo on  the  22d  inst. :  MX,wa,  Hartford,  $10,000; 
Hartford,  Hartford,  $5,000  ;  Amsterdam,  Cincin- 
nati, $6,000;  Home,  Toledo,  $5,000;  Franklin, 
Philadelphia,  $3,000  ;  National,  Bangor,  $3,000  ; 
Fireman's  Fund,  California,  $3,000 ;  Lycoming, 
Muncy,  Pennsylvania,  $2,500  ;  Union,  California, 
$2,500;  Union,  Bangor,  $2,500;  Narragansett, 
Providence,  Rhode  Island,  $2,500  ;  Phenix, 
Brooklyn,  $2,500;  Andes,  Cincinnati,  $2,500; 
Eastern,  Bangor,  $2,500 ;  City  Fire,  Hartford, 
$2,500.  Furniture  and  Fixtures — Sun,  Cleave- 
land,  $2,000;  Exchange,  New  York,  $1,000; 
Buffalo,  German,  $1,000.  The  building  is  owned 
by  James  Higgins,  and  is  badly  damaged.  He 
has  an  insurance  of  $2,000  in  the  jEtna,  which 
will  probably  cover  the  loss. 

McCalla  &  Stavely,  printers:  Lancaster,  $2,000; 
Commercial,  Albany,  $2,000;  .(Etna,  Hartford, 
$5,000 ;  Hoffman,  New  York,  $3,000 ;  Star,  New 
York,  $2,000;  Standard,  New  York,  $3,000; 
Royal,  Liverpool,  $7,000  ;  Imperial,  London,  $5,- 
000;  Commercial,  New  York,  $2,000;  Phenix, 
Brooklyn,  $2,500  ;  American,  New  York,  $2,000. 
On  Harding's  Bible  bindery:  Imperial,  $10,- 
000;  Franklin,  Philadelphia,  $7,000;  Andes, 
Cincinnati,  $4,600 ;  Union,  $2,500  ;  Phcenix, 
Hartford,  $2,500 ;  People's,  of  Massachusetts, 
$2,500;  Westchester,  of  Pennsylvania,  $2,600; 
Merchants',  of  New  York,  Home,  of  New  York, 
Fame,  of  Philadelphia,  Queen,  of  London,  Manu- 
facturers', of  Boston,  and  Franklin,  of  Boston, 
$2,500  each  ;  Firemen's,  $1,250  ;  Wyoming,  $1,- 
260, 

Bloomington,  HI. — The  Herod  Warehouse, 
containing  50,000  bushels  of  corn,  owned  by 
Kram  &  Robinson,  and  two  Illinois  Central 
freight  cars,  were  destroyed  by  fire  on  the  19th. 
The  Illinois  Central  freight  depot  was  slightly 
damaged.     Total  loss  about  $30,000. 

Flint,  Mich. — A  most  destructive  fire  on  the 
18th  inst.,  destroyed  $140,000  worth  of  property, 
including  the  Irving  House.     Insurance  not  over 

$50,000. 

Upper  Rochelle,  N.  Y.— The  residence  of 
Mr.  Bergh  was  destroyed  by  fire  on  the  21st.  It 
is  reported  that  $30,000  in  United  States  bonds 
were  lost. 

Philadelphia,  Pa.— The  sash  and  blind  fac- 
tory of  Gibbs,  Crillman  &  Co.,  No.  2110  Filbert 
street,  was  destroyed  by  fire  on  the  22d.  Loss, 
$22,000 ;  partially  insured. 

Greenwood's  woolen  mill  was  totally  burned 
on  the  22d.  The  fire  originated  in  the  picker 
room.  Loss,  $20,000.  Also  the  planing  mill 
and  cedar  ware  manufactory  of  Clement  &  Dun- 
bar, on  the  25th.  Loss,  36,000.  Insurance, 
$29,000. 

Mannington,  W.  Va.— The  following  build- 
ings, with  a  great  part  of  their  contents,  were 
destroyed  on  the  23d  :  McCray's  saddlery  ;  Sim- 
kins  &  Son,  furniture;  Gould's  blacksmith  shop  ; 
Hess'  jewelery  store;  J.  E.  Knott's  store;  Dr. 
P.  B.  Ogden's  store,  oflSce  and  stable ;  the  Hough 
Hotel,  ice  house,  stables,  and  everything  con- 
nected with  it,  and  a  row  of  buildings  owned  by 
Joseph  Hough.  The  total  loss  is  estimated  at 
$18,000,  with  an  insurance  of  $5,500  in  the 
Home,  of  Columbus,  and  Cincinnati  and  Wheel- 
ing companies. 


Northeast,  Pa. — A  fire  broke  out  on  the  23d 
inst.,  near  the  corner  of  Main  and  Lake  streets, 
and  burned  eight  wooden  buildings.  The  loss  is 
estimated  at  $25,000 ;  mostly  covered  by  in- 
surance. 

Haysville,  Ohio — The  business  portion  of 
the  village  was  destroyed  by  fire  on  the  23d  inst. 
The  loss  is  estimated  at  30,000,  with  light  in" 
surance  ;  amount  not  ascertained. 

New  York.— On  the  24th  the  five  story 
building  Nos.  162  and  164  West  Twenty-seventh 
street,  was  destroyed  by  fire;  loss,  $105,000,  as 
follows  :  Doench  &  Co.,  cabinet-makers,  $25,- 
000 ;  Marvin  &  Co.,  safe  manufacturers,  $40,000 ; 
E.  C.  Robinson,  owner  of  the  building,  $40,000. 

Union  Hill,  N.  Y.— A  fire  on  the  24th  de- 
stroyed Clare's  piano  factory  and  contents,  to- 
gether with  the  dwelling-house  of  the  proprietor. 
Loss,  $50,000. 

Springfield,  Mass. — The  papier  macbe  works 
at  the  south  end  of  the  city  were  burned  on  the 
28th  inst.     Loss,  $70,000.     Cause,  incendiarism. 

INKLINGS. 

Marriage  Lengthens  Life. 

In  France,  Belgium  and  Holland,  six  married 
men  out  of  every  thousand  die  in  a  year,  of  bach- 
elors ten,  and  twenty-two  of  widowers,  all  be- 
tween the  ages  of  twenty-five  and  thirty  years. 
Thus: 

26  to  30  years,  married  6,  celibates  10,  widowers  22 
30  "  35     "  "        7         "        11         "         18 

35  "  40     "  "        7         "        13         "         18 

and  so  of  all  ages  the  married  man  has  the  better 
chance  of  a  longer  life. 

The  great  mortality  among  widowers,  far  above 
the  celibates,  is  the  result  of  combined  causes  : 

FivBt.  A  man  never  survives  the  memories  of 
his  first  young  love,  early  cut  oflF. 

Second.  The  responsibilities  and  cares  con- 
nected with  children,  causing  an  incessant  weight 
upon  the  mind,  robbing  it  of  its  elasticity,  and  al- 
lowing it  to  pine  away  in  vain  regrets  and  unavail- 
ing sorrow. 

TOO   EARLY   MARRIAGES. 

A  terrible  lesson  is  taught  by  these  dry  statis- 
tics ;  of  eight  thousand  persons  marrying  before 
twenty,  fifty-five  die  in  one  year,  while  only  seven 
die  under  twenty  who  are  not  married ;  so  persons 
from  eighteen  to  twenty  who  do  not  marry  have 
nine  times  more  chance  of  living  than  those  who 
do  marry  before  twenty.  The  fact  is  that  every- 
where those  who  marry  before  twenty  die  as  fiist 
as  persons  from  sixty  to  seventy  years  of  age. 

The  reason  is  this  :  Early  marriage  uses  up 
the  vital  energies  in  marital  indulgences  and  ex- 
cesses, leaving  the  system  many  fold  more  liable 
to  diseases  of  all  kinds  from  slighter  causes,  and 
less  able  to  withstand  their  inroads.  —  Hall's 
Journal  of  Health. 

Suit  has  been  brought  by  the  Union  Cen- 
tral Life  Insurance  Co.,  of  Cincinnati,  against  the 
"  Anchor,"  of  New  Jersey,  to  recover  a  reinsur- 
ance of  $5,000.  The  policy  was  issued  by  the 
"  Cincinnati  Mutual,"  and  the  "  Union  Central  " 
has  paid  the  claim  in  full,  $10,000,  but  the 
"  Anchor "  refuses  to  pay  the  reinsurance,  on 
the  ground  of  alleged  misrepresentation  at  the 
time  the  reinsurance  was  effected. 


120 


COAST     REVIEW. 


HARTFORD 

FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets,  January  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 


J.   D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.     Its  principa 
offices  are  at  Hartford,  Conn.;  Chicago,  111.;  and  San  Francisco 
Cal.;   with  Ajjencies  in  every  city  and  village  of  any  prominenc 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC     DEPARTMENT, 
HEYWOOD  k  FLINT,  MANAGERS,    -     -    313  CALIFORNIA  STREET, 

SAN   FRANCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  towns  on  this  Coast. 


MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF   SAN   FRANCISCO. 


ORG^ANIZEE)    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


-«■••>-»-.■•■»- 


Capital  Paid  Up,     -     -     -     $§00,000. 

LOSSES   PAID   PROMPTLY   IN   U.  S.  GOLD   COIN. 


-«.♦■•-.-«.••»— 


C  L.  TAYLOR, 
F.  ROEDING, 
ISAAC   £.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


BOARD     OF    DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  P>  esident. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES  P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in  Marine  Insurance. 
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From   the   Chicago   Chronicle,  we  learn 
that  a  roan  named  John  Allen,  who  might  have 
been  "  the  wickedest  man  in   New  York  "    if  he 
was  not,  has  developed  the  latest  exploits  in  the 
Tidd-Montague    line.       The    only    difference,  it 
says,  is  that  Allen  has  sunk  a  step  lower,  and  de- 
veloped a  genius  for  insurance  which  ought  to 
make  him  a  name  and  reputation  in  Cleaveland,  if 
it  does  not  send  him  to  Joliet.     Allen  is  in  the 
habit  of  calling  from  house  to  house,  and  inform- 
ing the  housewife  that  he  is  agent  for  the  Do- 
mestic Crockery  Insurance  Co.,  an  organization 
incorporated  for  the  purpose  of  relieving  house- 
keepers from   the  losses   sustained    by  careless 
servants  and  kitchen  accidents.    For  the  small 
sura  of  one  dollar  he  will  insure  her  for  a  speci- 
fied time  against  loss  or  damage  by  the  breakage 
of  crockery.     All  she  has  to  do  is  to  call  at  the 
office,  present  the  broken  pieces  and  swear  to  the 
loss,  and  it  will  be  made  good.     What  the  pre- 
mium receipts  of  the  Domestic  Crockery  Ins.  Co. 
have  been  since  its  organization,  we  do  not  know; 
but  we  are  certain  that  here  is  a  man  and  an  op- 
portunity that  ought  not  to  be  neglected.     We 
commend  both  to  our  friends  of  the  "  Alemannia," 
or  of  the  defunct  "  People's."     They  might  com- 
mence business  by  insuring  themselves  as  a  cer- 
tain sort  of  non-hazardous    domestic    crockery 
which  is  rarely   exposed    to   the   risks   of    the 
kitchen,  and  never  to  those  of  the  dining-room. 


The  London  Times  is  responsible  for  some 
curious  statistics  taken  from  Lloyd's  register  to 
prove  that  the  increased  number  of  collisions  at 
sea  is  not  the  result  of  the  increased  tonnage. 
These  show  that,  while  the  register  of  sailing 
vessels  shows  an  increase  in  number  of  but  9.44 
per  cent,  in  '71  over  '70,  and  an  actual  decrease 
of  tonnage  of  4.73,  collisions  of  sailing  vessels  in 
the  former  year  had  increased  by  13.87  per  cent. 
over  the  average  of  the  previous  five  years.  So, 
too,  with  steamers.  1871  gives  an  advance 
over  1870  of  50.22  per  cent,  in  number,  and  of 
26.67  on  tonnage,  whereas  63.08  represents  the 
collisions  of  steamers  during  1871,  as  compared 
With  the  average  of  the  five  years  preceding. 
Taking  sailing  vessels  and  steamers  together,  the 
increase  is  13.56  in  number,  1.14  in  tonnage,  but 
in  collisions  no  less  than  22.65  per  cent.  The 
statistician  who  contributes  these  interestin" 
facts  does  not  attempt  to  give  any  reason  for  the 
singular  discrepancy,  and,  indeed,  it  seems  diffi- 
cult to  find  a  plausible  cause  for  it  beyond  a 
growing  carelessness  of  navigators. 


The  following  is  the  Chicago  fire  record  for 
the  month  of  May ; 

No.  Estimated     Ins.  in-    Loss  to 

Alarms.     Loss,     volved.     Ins.  Cos 

North  Division.. -4         $1,500      $1,100     $     600 

South         "     ..11  425      . 

West         "    ..24        21,7;i5     33,200       17,950 


"^^'^^ 39       $2S,660    $34,300   $18,450 

The  origin  is  given  as  follows  :  defective  flues, 
9  ;  kerosene,  3  ;  unknown,  5  ;  incendiary,  3  ; 
spontaneous  combustion,  1 ;  carelessness,  9  ;  ar- 
rangement of  goods  in  show  windows,  2  ;  sparks, 
1 ;  gas-pipe,  1 ;  false  alarms,  3  ;  accidental,  2  ; 
foul  chimneys,  2.  Thus  it  appears  that  the  old 
enemies  of  the  underwriter  are  at  work  as  busily 
as  ever.  Flues  and  chimneys  crack,  kerosene 
combusts,  and  the  incendiary  is  abroad.     What 


these  fail  to  do,  the  carelessness  of  men  accom- 
plishes. During  the  month  there  were  two  arrests 
on  the  charge  of  arson. 


The  Chicago  Chronicle  becomes  quite  face- 
tious over  the  cards  of  the  Alemannia  Insurance 
Company,  of  Cleaveland,  Ohio,  stating  that  it  has 
paid  a  loss  in  full.     Hear  it  : 

"  The  following  appears  in  the  Sunday  dailies 
of  this  city  in  all  the  glory  of  job  type : 

"Chicago,  May  24th,  1872. 
"Messes.  Walker   &   Lowell,  General  Agents 
Alemannia  Fire  Inx.  Co.,  Cleaveland; 

"  Gents  : — It  affords  us  much  pleasure  to  ac- 
knowledge the  receipt  of  twenty-two  hundred  and 
fourteen  and  93-100  dollars,  ($2,214.93)  in  full 
payment  of  our  claims  for  loss  under  Policy  No. 
3,859,  in  the  Alemannia  Fire  Ins.  Co.,  of  Cleave- 
land, on  household  furniture  in  dwelling  No.  80 
Seeley  Avenue,  by  the  fire  of  last  Saturday  even- 
ing. We  cheerfully  testify  to  a  fair  appraisal  on 
damaged  articles,  and  a  prompt  settlement. 
"  Yours  respectfully, 

"  W.  H.  Brown  &  Bro. 

■'  Let  volcanoes  blaze,  and  festive  tar  barrels 
crackle  and  gleam.  Let  torchlights  answer  to 
bonfires,  exploding  pop  bottles  respond  to  the 
rapturous  hosannas  of  the  vociferous  jackass  ! 
Gallopade  all !  The  '  Alemannia  '  has  paid  a  loss 
in  full !  " 

In  the  next  issue  it  discovers  that  another  loss 
has  been  paid  in  full,  and  it  delivers  itself  thusly: 

"  The  '  Alemannia '  has  paid  another  loss ! 
Witness  this  second  job-type-display  in  the  Sun- 
day dailies : 

"  Chicago,  May  31st,  1872. 
"Messrs.  Walker  &  Lowell,  General  Agents 
Alemannia  Fire  Ins.  Co.,  of  Cleaveland: 
"  Gentlemen  : — We  have  this  day  received 
your  check  for  $1,000,  in  payment  of  our  loss  by 
fire  last  Saturday,  and  insured  under  Policy  No. 
3,834  in  the  Alemannia  Fire  Ins.  Co.,  and  we 
deem  it  a  duty  to  add  our  testimony  to  the 
promptness  with  which  our  claim  has  been  ad- 
justed and  paid. 

"  Yours  respectfully, 

"Evans  &  Oliver. 
"  Now  bring  out  the  hoarse  fog-horn,  and  blow 
the  festive  bag-pipe." 


Dead. — Another  of  those  struggling  bastards 
is  gone — the  "  Policy-holders'  Life  and  Tontine 
Assurance  Society,"  of  Charleston,  South  Carolina. 
No  wonder  it  did!  The  poor  little  thing  had 
name  enough  to  kill  an  old  one,  and  the  wonder 
is  that  it  has  been  able  to  carry  it  this  long.  It 
had  in  force  some  seven  or  eight  hundred  poli- 
cies, which  it  has  re-insured  in  the  Life  Associa- 
tion of  St.  Louis. 

Query  ?  —  Infantile  innocence  buried  in 
"  America's  "  famous  ''Life  Association  .'"—Then 
how  can  it  be  dead  ?  If  it  be  dead,  is  not  the 
"  Life  Association  "  a  receptacle  for  the  dead  ? 
and  if  a  receptacle  for  the  dead,  is  it  not  then  a 
"  Cemetery  Association,"  and  is  not  the  "  Life  "  a 
misnomer  ? 


There  is  not  a  whisky  shop  in  Salem, 
North  Carolina,  and  there  has  been  but  one  fire 
in  90  years.     Put  that  and  that  together. 


■Within  the  past  six  years,  Hudson,  Wis., 
has  been  damaged  by  fire  to  the  extent  of 
$1,000,000. 


In  the  Circuit  Court  of  St.  Louis,  R  osa- 
lind  Reid  has  been  awarded  a  verdict  of  $3,201 
against  the  Piedmont  and  Ariington  Life  Ins.  Co. 

The  assignee  of  the  Cleaveland  Ins.  Co. 
has  declared  a  dividend  to  the  creditors  of  that 
company  of  25  per  cent,  on  all  claims  which  have 
been  proved  in  due  form,  payable  on  and  after 
the  25th  inst.,  at  the  office  of  the  company  in 
Cleaveland. 


A  correspondent  of  tie  Baltimore  Under- 
writer  calls  the  published  statement  of  the  Re- 
serve Mutual  Life  Insurance  Co.  "a  tissue  of 
falsehoods,"  and  says  that  "  Mr.  Secretary  Free- 
man and  Actuary  Stewart  are  responsible  for  it. 


PACIFIC   COAST  AGEJfCr 

ST.  LOUIS 

Mutual  Life  Insurance  Co. 

— OF 

ST.    LOUIS,    MO. 

"WANTED— Good  and  reliable  Solic- 
itors for  this  City  and  the  interior.  The 
new  "  ARMY  AND  NAVY  BRANCH  " 
lately  organized,  as  well  as  the  new  fea- 
ture entitled  "Savings  Deposit  Life  In- 
surance," recently  adopted  by  this  well- 
known  Company,  opens  a  fine  field  for 
an  active  Solicitor.    Apply  to 

R.  A.  DIVER,  Gen'l  Agent, 

401  California  street,  San  Francisco 

THE 

GERMANIA 

LIFE 

INSURANCE     COMPANY 

IS   THE 

ONLY    COMPANY 

ISSUING 

Absolute    Policies 

NOJ^-FORFEITABLE 

AND 

INCONT£STIBLE. 

They  remain  after  two  vears.  in  force  for  the 
amount  specified  therein.  No  application  for 
paid-up  Pohcies  required  ;  no  limitation  of  time. 

319  CALIFORNIA  STREET, 

SAN  FRANCISCO, 

General    Agent    Pacific    Coast. 
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COTTISH 

COMMERCIA 

FIRE 


L 


Insurance 

COMPANY. 


Head  Office,  Glasgow. 


Capital,  -  -  $5,000,000 
MACFARLANE,  BLAIR  &  CO, 


.A-QEisrxs, 


302    California  Street. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS   SPEYER   &   CO. 


GENERAL  AGENTS, 


No.  13-  Merchants'  Exchange, 


SAN   FRANCISCO. 


Hubbard,  Lippincott, 
EakswGll  h^  Co. 


MANUFACTURERS. 

y.  E.  Emerson's   New   Patent   Flange 
Toothed  Circular  Saws,  are  super- 
ceding all  others. 

Crosby's  Patent  Gang  Saw  Buckle ; 
Lippincott  &  Tuttle's  Patent  Cross  Cut 
Saws ;  Gang  Saws ;  and  all  of  the  cele- 
brated brands  of  Saws  formerly  manu- 
factured by  both  Hubbard,  Bro.  &  Co. 
and  Lippincott  &  Co. 

Also,  Shovels,  Axes  and  Spades. 

All  orders  from  the  Pacific  Coast  will 
receive  special  attention  and  be  forward- 
ed with  dispatch. 

Our  extensive  facilities  enable  us  to 
furnish  our  Goods  at  the 

Lowest  Market  Prices, 

And  all  Warranted  of  Superior  Quality. 


2i:^=For  Descriptive  Catalogue  and  Price  Lists, 
Address 

Hubbard,  Lippincott,  Bakewsll  S  Co. 

PITTSBURG  ,PA. 

Louis   Falkenau, 

State  Assayer, 
Analytical  and  Consulting  Chemist 

421    Montgomery   Street, 
UP  stairs. 


Particular  attention  given  to  the  Analysis  of  Ores,  Min- 
erals, Metallurgical  Products,  Mineral  Waters,  Soils, 
Commercial  Articles,  Etc. 

One  or  two  pupils  can  receive  theoretical  and  practical 
instruction  in  Assaying,  Analysis,  or  any  particular  branch 
of  Chemistry  at  the  Laboratory. 


Established     1851. 

PACIFIC 

WORKS, 


First  and  Fremont  Sts. 


SAN  FRANCISCO. 


IRA  P.  RANKIN, 

A.  P.  BRAYTON, 
GEO.  W.  FOGG,  Sufit. 

STEAM  ENGINES 


AND 


Boilers, 


MARINE   AND   STATIONARY, 

ron  and  Brass  Castings 

Mining  Machinery  of  every 
description, 

And  all  other  classes  of  work 
generally  done  at  first-class  es- 
tablishments, manufactured  by 
us  at  the  lowest  prices,  and  of 
the  best  quality. 

jg®^' Particular  attention  paid 
to  Jobbing  Work  and  Repairs. 

N.  B. — Sole  Agents  for  sale 
of  Huntoon's  Celebrated  Pat- 
ent Governor. 

GODDARD  &  CO. 
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MINING    DEPARTMENT. 


T^ol.  n.  June,  1872.  lo.  4. 

$2.50  per  Annum.      25  cts.  Single  Copy. 
RILEY  &  EDWARDS,  Editors  and  Publishers. 

Office,  535  California  St.,  San  Francisco. 

MINING  NEWS  OF  THE  MONTH. 

California. 

ALPINE    COUNTY. 

Monitor. — Miner,  May  25th  : — The  ore  in 
Monitor  No.  3,  west  drift,  is  looking-  well. 

Ta  rshish. — This  mill  started  up  again  a  few 
days  since. 

AJIADOU   COUNTY. 

GovER. — Jackson  Ledger,  May,  25th  : — The 
main  shaft  seven  by  four  and  a  half  is  down  80 
feet,  well  defined  ledge,  foot  and  hanging 
walls.  The  company  have  erected  works  of  a 
substantial  character.  The  rock  from  the  main 
shaft  looks  remarkably  well.  South  of  the 
main  shaft  250  feet,  another  shaft  has  been 
started  and  is  down  25  feet.  The  rock  in  the 
last  mentioned  shaft  is  very  rich,  showing  free 
gold  and  rich  sulphurets. 

Good  Hope. — Preparations  are  being  made 
for  starting  up  this  mine  again. 

Mahogany. — This  mine,  near  Sutter  is  pro- 
ducing very  rich  rock. 

Phcemx. — Jackson  Dispatch,  May  25th : — 
Preparations  w^ere  commenced  this  week  to 
erect  a  40-stamp  mill  on  the  mine. 

BUTTE    COUNTY. 

FoRBESTOWN. — OroviUe  Record,  June  1st ; — 
The  mines  are  paying  well.  Fowler  &  How- 
land  will  soon  start  their  quartz  mill. 

CALAVERAS  COUNTY. 

GwiN  MINE. — Calaveras  Chronicle,  June  ist ; 
Operations  are  progressing  favorably.  Rock  is 
being  taken  from  the  500-foot  level  in  the  south 
shaft  arid  from  the  350-foot  level  in  the  nojth 
shaft.  The  ore  is  the  best  yet  uncovered.  Only 
a  portion  of  the  stamps  are  running.  The 
great  central  shaft  being  sunk  has  reached  50 
feet. 

Good  Kock. —  Six  tons  of  rock  from  the 
Zaeetara,  at  West  Point  were  recently  worked, 
yielding  $420 — an  average  of  $']o  per  ton. 

Good  Yield. — The  gravel  claim  of  Brack- 
ett  &  Co.,  in  Chili  Gulch,  continues  to  "pan 
out  ' '  handsomely.  1 5  men  are  employed,  and 
the  yield  approximates  $700  per  week. 

San  Bkuno. — The  woi-k  of  taking  out  rock 
has  been  re-commenced  in  the  San  Bruno  mine. 
Mosquito  Gulch.  The  last  rock  taken  yielded 
$175  per  ton. 

Prussian  Hill. — The  mill  being  erected  on 
this  mine  is  nearly  in  readiness  to  start. 

West  Point. — Bartolo  mine — test  rock  3,800 
lbs.  yielded  $139. 

Petticoat. — Work  has  been  resumed  on  the 
mine  at  Railroad  Flat. 

Wolverine. — A  depth  of  200  feet  has  been 
reached,  at  which  point  the  ledge  shows  wider 
and  richer  than  any  where  nearer  the  surface. 

Enormous  Yield.— This  week  Mr.  Schlund 
showed  us  a  gold  bar  weighing  $800,  the  pro- 
duct of  five  tons  of  rock  fi-om  the  mine  of  Her- 
ryhause  &  Co  at  Mos!j[uito  Gulch. 

Caved.  —  The  upper  tunnel  in  the  San 
Bruno  mine  at  Mosquito  Gulch  has  caved  so 
badly  that  it  will  require  several  weeks'  work 
to  remove  the  d'^bris  and  repair  the  damages. 

Indian  Crbek  Mine.— San  Andreas  C'il- 
izen,  June  ist : — A  run  of  four  tons  of  rock 
was  made  last  week,  and  cleaned  up  $600. 


Lloyd's  Lead. — At  the  ' '  clean  up ' '  on  this 
claim  62  oz.  were  netted. 

Stickles'  Mine. — Down  over  275  feet.  At 
260  feet  a  level  is  being  run,  thn  rock  fi-om 
which  pays  over  $25  to  the  ton,  mill  process. 

Dog  Town. — The  tunnel  claim  of  Carlcy  »& 
Co.  is  in  near  700  feet,  and  dirt  has  been  struck 
whi(;h  ]3aid  ;is  high  as  $100  to  the  pan. 

Angei,s  Quartz. —  Has  reached  625  feet. 
At  500  feet  a  level  has  been  run,  the  ore  from 
which  is  crushing  in  a  30-stamp  mill,  paying 
over  #20  to  the  ton. 

FRESNO  county. 

Stanton  Mine.  —  GUroy  Advocate,  May 
25th  : — Five  i^unds  of  cdnnabar,  assayed  gave 
two  pounds  four  ounces  of  pure  quicksilver. 

INYO  county. 

Kearsage. — Inyo  Independent,  May  25th  : 
— Within  the  next  two  or  three  weeks  the 
Kearsage  will  resvime  active  operations. 

Wai:coba  District.  —  Inyo  Indepeyident , 
May  1 8th  : — Mr.  Brady  has  a  force  of  10  to  15 
men  employed  in  mining  and  putting  up  a  rock 
breaker  and  making  preparations  for  building 
a  furnace. 

Cerro  Gordo. — An  extensive  strike  of  lead 
is  announced  in  the  Union  mine. 

MARIPOSA   COUNTY. 

The  Hite  mine  is  still  yielding  well.  Tunnel 
in  nearly  1300  feet,  and  every  indication  of  the 
vein.  Mr.  Hite  expects  to  cut  it  in  a  few  days 
at  most. 

Messrs.  Kenius  &  Hite  have  resumed  work 
on  the  Bull  Creek  muie,  near  Coulterville, 
which  has  been  lying  idle  for  several  years. 
The  mine  looks  well. 

NAPA  COUNTY. 

Overland. — Napa  Beporter,  May  25th  : — 
This  Co. ,  near  OakviUe,  have  struck  a  fine  de- 
posit of  cinnabar. 

Blast. — 2,800  lbs  of  giant  powder  was  dis- 
charged in  a  tunnel  60  feet  in  length  yesterday 
at  Dutch  Flat  It  shook  up  some  20  acres  of 
surface. 

NEVADA  COUNTY. 

The  Situation. — Grass  Valley  Union,  June 
2d  : — The  Idaho  is  flourishing.  In  the  Eureka 
a  crosscut  is  being  run  from  the  fourth  level, 
on  a  northerly  course  to  strike  the  Mobile 
ledge. 

The  developments  to  the  westward  in  the 
Coe  mine  at  the  350-foot  level  continue  very- 
flattering. 

Independence  Co.  is  driving  a  tunnel  into 
Independence  Hill. 

Omega. — Fuller,  Pease  &  Co.  cleaned  up  a 
splendid  lot  of  fine  gold  a  few  days  ago.  TuUy 
&  Co.  have  commenced  to  clean  the  bed-rock. 

Ml'.  Auburn  Co. — Nevada  Transcript,  May 
3i8t : — The  Co.  propose  to  put  in  10  stamps  to 
start  with,  and  add  20  or  30  more  as  soon  as 
necessary. 

PLUMAS  COUNTY. 

Paying  Big. — Quincy  National,  May  25th  : 
— The  Eureka  Co.  recently  shipped  g  19,000, 
the  result  of  16  days'  run,  with  24  stamps. 

Fluming  Enterprise. — Quincy  National, 
May  1 8th: — Mr.  McVay,  of  Meadow  Valley, 
has  made  locations,  and  been  busy  securing 
titles,  &c. ,  with  a  view  of  constructing  a  flume 
through  the  valley,  to  carry  off  the  immense 
deposits  of  tailings  in  Spanish  Creek,  and  also 
a  branck  flume  to  work  the  Elizabethtown  flat. 

SAN  DIEGO  COUNTY. 

Items  —  Banner  District.  —  San  Diego 
Union,  May  i6th: — Two-fifths  of  the  Antelope 
mill  and  mine  were  sold  to  Chester  Gunn  for 
$5,000  on  the  7th  inst.  One-fifth  of  the  same 
property  was  sold  on  the  same  day  to  J.  E. 
Duprez  for  $2,500. 

Stonewali,. — The  new  steam  pump  has  a 
capacity  of  7,000  gallons  per  hour.  The  engine 
recently  purchased — 40  horse  power — has  been 
placed  in  position,  and  the  mill  has  been  en- 
tirely re-set.  In  about  30  days  they  will  add  to 
the  five  stamps  they  use  at  present,  an  addi- 
tional five. 

Thompson  and  Dick. — ^anDiego Bulletin, 


May  1 8th  :  The  discoverers  of  the  ledge  some 
14  miles  west  of  Julian,  are  running  a  tunnel 
in  the  hill,  about  130  feet  from  where  they  dis- 
covered the  ledge,  intending  to  strike  it  50  feet 
below  the  surface.  They  have  tunneled  120 
feet,  and  expect  to  find  the  ledge  Avithin  25  feet 
further.     The  croppiiigs  are  rich. 

The  Mines. — San  Diego  Bulletin,  May  25th: 
Defrees'  mill  cleaned  up  last  -wreck  $4,000  from 
a  run  on  Owen's  rock,  112  tons.  The  Stonewall 
mill  is  running  day  and  night.  Pierce  & 
Reynolds'  mill  will  start  this  week.  The 
Swain  boys  are  going  to  commence  sinking  on 
the  Good  Hope  claim,  and  we  hear  that  work 
is  to  be  resumed  on  the  old  Washington. 

sierra  cou^nty. 

Port  Wine. — Downieville  Messenger,  May 
25th :  The  Slope  Company  are  working  in 
excellent  gravel. 

The  Union  Company  are  working  ground 
that  prospects  well. 

The  Indian  Queen  Company  are  taking  out 
good  pay  drit,  and  making  fair  wages. 

TUOLUMNE  COUNTY. 

Gopher  Clalm. — Sonora  Independent,  June 
1st :  The  rock  averages  well,  and  the  company 
have  just  erected  several  arastras. 


Colorado. 


Shipments. — Colorado  3Ii)ier,  May  23d: 
Hall  &  Co.  have  crushed,  sampled  and  sacked, 
since  last  report,  45,550  lbs.  of  ore. 

Bailey  &  Nott  have  sent  forward,  dui-ing  the 
week,  96,072  lbs.  of  ore. 

Campbell  &  Clark  have  forwarded  8,141  lbs 
of  ore. 

Items. — The  Bagley  &  West  works  at  Golden 
approach  completion.  They  will  be  in  opera- 
tion in  about  three  weeks.  Capacity,  ten  tons 
per  day. 

The  Judd  &  Co's  works,  the  amalgamating 
room  is  up,  and  the  roof  going  on.  Work  is 
going  forward  at  a  rapid  rate  in  every  direc- 
tion. 

Work  is  going  forward  under  high  pressure 
at  the  Stewart  mill.  The  Arey  fui-nace  build- 
ing is  up  and  inclosed.  The  frames  for  the 
pans  and  settlers  are  in  place. 

The  Hiawatha  tunnel  is  in  415  ft.,  with  fair 
prospects  of  soon  striking  a  vein  of  mineral. 
The  Wagoner  tunnel  is  in  330  feet,  and  is  look- 
ing very  encouraging. 

Pei>ican. — One  of  the  tunnels,  now  nearly 
to  the  lode,  will  strike  the  vein  of  100  feet, 
below  the  present  depth.  The  other  1,000  feet 
in  length  will  cut  the  crevice  300  feet  lower 
stilL 

The  Springs.  —  Mr.  Gray  wUl  have  his 
assay  furnace  in  full  blast  in  a  few  days.  He 
proposes,  with  the  increase  of  business,  to  add 
crushing  and  sampling,  and  eventually,  con- 
centration works. 

To  the  Thackara  mill  is  to  be  added  a  blast, 
furnace  for  smelting  ores. 

The  Whale  mUl  has  been  sold  to  English 
parties,  who  propose  to  erect  smelting  works. 

The  Sheldon  Jackson  lode,  Virginia  canon, 
is  turning  out  big.  Some  six  tons  of  ore  were 
taken  out  in  two  or  three  days,  which  runs  100 
ozs. ,  silver,  and  from  40  to  50  per  cent,  of  gal- 
ena per  ton. 

Chicago  Creek  mines  are  promising  better 
than  ever. 

Mills. — Central  Herald,  May  21st:  The 
Leavitt  mine  is  supplying  ore  for  80  stamps, 
ranking  next  to  the  Kansas  lode  in  its  yield  of 
gold. 

Several  mills  have  recently  been  put  in  oper- 
ation in  Black  Hawk.  Wheeler  &  Sullivan 
are  running  their  25  stamp  mill  on  the  Kansas 
ore.  B.  S.  Biiel  is  running  40  stamps  at  the 
New  York  mill,  and  -will  soon  have  the  remain- 
ing 15  at  work.  Norton's  mill  (23  stamps)  is 
running  on  Kent  Co.  ore  for  Nichols,  Fisher  & 
Co.  There  is  talk  of  the  Hurd  mill  being 
It  883:1.  The  Black  Hawk,  Mcllor  &  Borum, 
Polar,  Star,  Lake,  Sensenderfer,  Smith  &  Par- 
melee  and  Kimber  &  FuUerten  mills,  pound 
away  without  ceasing. 
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In  Nevada  some  half  a  dozen  mills  are  run- 
ning. Below  East  Nevada,  Rue,  Bates  &  Son 
have  been  running  their  mills  for  several  weeks. 


Nevada. 


EUKEKA  DISTRICT. 

Strike. — ^Eureka  Sentinel,  May  30th  :  An 
important  development  was  made  in  the  Eur- 
eka Con.  yesterday,  at  the  end  of  the  Lawton 
tunnel.  A  splendid  body  of  high  grade  ore, 
not  previously  known  to  exist,  was  cut. 

HuNTEH  l3lST. — The  mines  are  very  promis- 
ing. Assays  from  the  Petersburgh  gave 
$1,140.16  silver. 

The  Home  Ticket  ledge  is  from  25  to  40  ft. 
wide,  the  assaying  about  $47  per  ton.  The 
Emma  is  12  feet  wide,  and  the  ore  is  supjwsed 
to  be  good.  Monte  Negro  (Black  Mountain)  is 
a  ledge  four  feet  wide,  and  the  average  assays 
range  fi-om  $300  to  S2,ooo. 

Pkosi'ECTING. — Just  now  prospecting  is  live- 
ly among  our  people,  and  the  hills  are  full  of 
men. 

WiTJ.  Start  Ur. — The  new  steam  hoisting 
works  of  the  I'henix  Co.  will  start  up  the  pi'es- 
ent  week. 

TIITMROT-DT. 

BULI-ION. — XTnionville  ISilrei'  State,  June 
1st :  Amount  .shipped  fi-om  the  Arizona,  since 
our  last  issue,  was  $7,270. 

Centuai,  District. — Humboldt  J?egister, 
May  5th  :  The  mines  are  giving  good  j4elds 
of  ore,  ranging  fi'om  $50  to  Si 00  pfr  ton,  in 
value.  The  Marietta  Co.  have  made  a  rich 
strike  at  1 50  ft.  froin  the;  surface.  They  have 
also  a  four  feet  vein  of  sjJendid  ore  at  the  35  ft. 
level. 

KEESE   ItlVEU. 

Freeiiot.d.  —  Reese  River  lipvielle.  May 
25th  :  McKlusky  and  Brannan  have  a  shaft 
down  80  feet.  They  struck  the  lead  in  the 
cross-cut  yesterday. 

Saybrook. — Running  on  the  ledge  at  the  1 50 
feet  east  level  and  getting  ore  ;  ore  al.so  coming 
in  from  the  i  lo-feet  level ;  about  12  tons  on  the 
dump. 

Saratoga. — Some  of  the  very  best  of  ore  is 
steadily  coming  out. 

Iowa  Tunnkt,. — There  is  but  little  doubt 
that  the  old  Hubbard  ledge  has  been  tapped  by 
this  tunnel,  and  the  prospects  for  obtaining 
large  quantities  of  good  ore  from  the  several 
ledges  cut  by  the  tunnel  are  vciy  flattering. 

Eane  and  FuiJ-EU  —  Pacis'IC  Co.  —  Ore 
everywhere,  in  large  quantities  and  of  a  high 
grade.  Rock  is  again  being  shipped  to  the 
Manhattan  Mill  for  reduction.  The  ore  house 
is  nearly  full  and  everything  looks  proisperous. 
The  mine  never  looked  better. 

Esther. — This  mine  is  shut  down. 
GiRARD. — Stripping  the  ledge  at  the  west 
level  and  getting  good  ore. 

Grove    Ttknel. — Good   ore   coming  from 
•  the  end  of  the  tunnel  and  from  the  east  level 
of  the  main  incline. 

DoLi.ARHiDE  Inciane. — A  prospecting  drift, 
or  cross-cut,  is  being  run  for  the  ledge. 

WniTLATCn  Union. — Everything  looks  glo- 
riously encoiiraging. 

Yankee  Bi-ade. — The  mines  all  look  well 
and  are  turning  out  considerable  quantities  of 
good  ore. 

ViRCJiNiA  Sh^VFT. — Thos.  O'Kane  is  still  get- 
ting good  ore  from  the  lOO-feet  level. 

Kt>ing  «fe  Kelly. — Taking  out  two  tons 
daily  of  $300  ore. 

Ensign. — Ensign  &  Co.  are  working  the 
ledge  through  an  incline  50  feet  deep,  and  get- 
ting good  ore  from  both  the  east  and  west 
levels. 

Belmont — Monitor. — The  force  has  been 
increased  to  1 5  men,  who  are  stoping  out  fine 
ore  from  the  140-feet  level  below  the  tunnel 
south. 

Bei,mont  Co. — The  first  screech  of  the 
whistle  of  their  new  hoisting  ■works  on  the 
Canfield  mine  was  given  on  Thui-sday.  The 
^machinery  will  be  ready  in  a  few  days. 

Ei,  Dorado. — Working  40  men — sinking 
and  nuining  level.     The  black  metal  ore  in 


the  bottom  of  the  incline  is  increasing.  The 
240-feet  level  is  being  extended  south  with  fair 
pi'ospects  of  cutting  the  rich  soiith  chimney  at 
this  depth.  Considerable  fine  suljjhuret  ore  is 
being  taken  out  of  the  lower  north  level. 

WASnOE. 

Local  Summary. — Gold  Hill  News,  June  1 : 
Savage. — They  are  stoping  and  raising  on  the 
ore  body  on  the  l,SO()-foot  level,  which  is  ira- 
proviiig  in  quality.  They  are  also  breasting  out 
on  the  ore  body  in  the  winze  on  the  1400-foot 
level,  finding  as  yet  no  limit  to  the  extent. 

Sapphire. — An  open  cut  on  the  surface  near 
the  middle  of  the  location,  has  been  run  across 
the  ledge  20  feet,  and  has  not  yet  reached  the 
west  wall,  and  a  tunnel  has  been  driven  in  about 
60  feet  below  the  croppings,  exposing  a  ledge  47 
feet  in  width,  from  which  ore  has  been  taken 
that  mills  from  §8  to  $24  per  ton. 

Beeciier. — Daily  yields  275  tons,  from  the 
1,100  and  1,000  foot  levels.  The  main  incline  is 
down  .380  feet,  or  19  feet  below  the  1,000-foot 
level.  The  drift  west  from  the  1,100-foot  level, 
to  intersect  the  bottom  of  the  winze,  has  about 
60  feet  farther  to  go  in  order  to  reach  the  jioint 
of  intersection.  The  new  hoisting  works  ma- 
chinery will  be  completed  and  started  up  next 
week. 

QiTiNN  Mine. — A  shaft  is  down  60  feet,  which, 
in  sinking,  cut  through  are  assaying  JiSO  per  ton, 
and  drifting  is  coiunicnceil,  expecting  to  strike 
the  ledge  at  a  distance  of  al)0ut  'Mi  feet. 

WooDvii.i.E. — The  shaft  is  1.5(i  fuel  deep,  ai  d 
sinking  deeper  is  being  continued.  The  mine  is 
yieldiug  30  tons  i)er  tlay,  which  mills  $30  per 
ton.  The  bullion  is  wortli  $6  per  ounce,  contain- 
ing a  large  proportion  of  gold. 

Crown  Point. — Owing  to  trouble  with  the 
water  tapped  at  the  I,3lto-root  level,  the  ore  yield 
has  fallen  off  to  aViout  30u  tons  per  day.  The 
water  drove  the  miners  out  of  the  l,300foot,  or 
lowest  level,  and  the  pumps  proved  inadequate  to 
reduce  it. 

Imperial  Empire. — The  drifts  at  the  1,650- 
foot  level  toward  the  Imperial  and  the  Empire 
mines  respectively,  are  each  in  about  75  feet,  and 
the  indications  are  such  that  with  each  fresh 
blast  the  west  wall  of  the  ledge  is  expected  to  be 
penetrated. 

McMkans. — The  ledge  in  the  south  tunnel  is 
looking  better  and  better,  and  more  extensive,  as 
further  developed,  and  assays  as  high  as  $85  to 
the  ton. 

Overman. — The  pumps  being  in,  sinking  for  a 
new  level  will  be  resumed  in  three  or  four  days. 
The  drift  for  the  ledge  at  the  1,000-foot  level  is 
in  166  feet,  and  the  indications  are  very  favora- 
ble for  running  into  a  body  of  ore  shortly. 

Sltro  Tunnel. — A  little  over  2,000  feet  in 
length,  and  penetrating  farther  west  at  a  good 
rate. 

Julia. — Shaft  816  feet  deep,  and  excellent 
progress  being  made.  It  is  passing  through  an 
extensive  ore  body,  some  of  which  assays  very 
well. 

CnoLLAR-PoTOSi. — Daily  yield  about  170  tons, 
of  the  average  assay  value  of  $40.20.  All  the  ore 
sections  are  looking  and  yielding  well. 

Buckeye. — Daily  yield  22  tons,  of  the  assay 
value  of  $12  per  ton.  The  new  ore  development 
in  the  south  drift  at  the  100-foot  level  is  looking 
better  than  ever. 

Silver  Hill. — Shaft  enlarged  and  thoroughly 
retiinbered  to  the  depth  of  llu  feet. 

Gould  &  Curry. — Both  the  north  and  south 
drifts  on  the  1,500-foot  level  are  being  driven 
ahead  with  dispatch.  The  incline  is  down  about 
50  feet,  and  progressing  slowly. 

Kentuck. — The  old  workings  still  continue  to 
pan  out  a  fe'ii:  tons  41  day. 

Cons.  Virginia. — The  work  of  prospecting 
and  developing  at  the  600-foot  level  still  vigor- 
ously goes  on. 

Hale  &  Norcross. — The  ore  is  not  paying  or 
promising  quite  as  well. 

Caledonia. — Shaft  696  feet  deep,  and  sinking 
deeper  at  a  satisfactory  rate.  A  drift  for  the 
ledge  at  the  400-foot  level  has  been  started,  and 
is  being  pushed  ahead  fast. 


Justice. — Water  reduced  sufficiently  to  allow 
work  being  done  in  the  400-foot  level. 

Knickerbocker. — Shaft  down  275  feet,  and 
.sinking  at  the  rate  of  from  two  to  three  feet  daily. 
Hoisting  works  rapidly  advancing  towards  com- 
pletion. 

Arizona  and  Utah. — Some  very  good  milling 
ore  is  coming  from  the  upper  workings  adjoining 
the  Globe,  developed  by  the  raise  from  the  tun- 
nel. 

Baltimore. — Shaft  sinking  at  the  rate  of  two 
feet  a  day.  Hoisting  works  building  completed, 
and  the  machinery  will  be  ready  to  start  in  a  lew 
days. 

New  York  Cons. — Shaft  sinking  at  the  rate  of 
four  leet  a  day,  and  showing  constant  improve- 
ment in  the  ore  indications  as  further  depth  is 
attained. 

Cook  &  Geyer. — Yielding  about  40  tons  per 
day.  Plenty  of  ore  in  sight,  and  running  two 
mills.  It  is  gold  ore  averaging  $18  or  $20  per 
ton. 

Gold  Hill  Tunnel. — The  new  shaft  is  down 
36  feet  in  ore,  some  of  which  assays  well.  The 
work  progresses  satisfactorily. 

Sierra  Nevada. — Daily  yield  about  50  tons, 
from  the  lower  workings,  keeping  the  Company's 
mill  steadily  running. 

Occidental. — Main  shaft  at  the  600  foot  level 
being  still  driven  north  in  the  ore  vein  at  a  satis- 
factory rate. 

ELY    district. 

The  El;i  Record  gives  us  the  following : 
Meadow  Vai.lev. — Shipping  unusual  (juantlty 
of  ore  to  mill,  and  mine  looking  well  in  the 
different  w-oikings.  Sinking  on  the  shafts  of 
Nos.  3  and  7  has  been  temporarily  suspended 
on  account  of  the  great  amount  of  prospecting 
going  on  in  the  levels  above,  but  continues  in  the 
Summit  shaft. 

Louise. — Anna  Dickinson  shaft  now  down  45 
feet  with  a  small  vein  of  fine  ore  showing  in  the 
bottom.  Ellen  Goodspeed  and  Grattan  shafts 
looking  exceeding  well  and  showing  fine  mineral 
throughout.  Shaft  on  the  Goodspeed  now  down 
40  feet.  The  Grattan  has  been  sufficiently 
opened  to  show  the  ledge  and  ore. 

P^xcELSiOR.  —  Raising  ore  and  preparing  to 
stope  from  the  bottom  level.  Still  sinking  on 
winze  from  lower  level,  preparatory  to  0))cning  a 
new  station.  On  Wednesday  last  struck  into  a 
fine  body  of  ore  in  the  upper  drift,  which  is  now 
in  75  feet  in  width.  Specimens  from  the  strike, 
exhibited  to  us  on  Saturday,  are  the  finest  we 
have  yet  seen  in  the  camp — the  size  thereof,  etc., 
being  taken  into  consideration.  In  one  specimen, 
3  feet  in  length  by  about  twenty  inches  in  width, 
nothing  is  visible  except  high  grade  ore  of  the 
finest  (piality.  From  present  indications  the  Ex- 
celsior is  destined  within  a  short  time  to  be  one 
of  our  leading  mines. 

Spring  Mountain  Tunnel. — Work  has  been 
temporarily  suspended  on  the  drifts  from  the 
station  in  winze  sunk  on  first  ledge,  owing  to  the 
air  being  very  bad,  but  will  be  resumed  as  soon 
as  arrangements  for  furnishing  a  good  supply  of 
air  have  been  completed.  The  ore  was  struck  in 
the  east  drift  at  this  point,  before  work  was  sus- 
pended. Work  has  now  been  commenced  on  the 
second  ledge  cut  in  running  the  tunnel,  at  a 
distance  of  143  feet  from  the  entrance. 

Alps. — New  shaft  now  down  about  114  feet. 
Slow  progress  in  sinking  is  being  made  at  present, 
as  the  ground  in  the  bottom  is  very  hard  and 
seamy.  Regarding  the  hoisting  machinery,  it  is 
as  yet  in  doubt  whether  a  whim  or  engine  will  be 
erected,  although  the  superintendent,  Jerry  Day- 
ton, has  written  below  recommending  the  pur- 
chase of  good  steam  hoisting  machinery. 

Condor. — Still  sinking  the  upper  shaft  on  con- 
tract. Looking  about  the  same  in  the  bottom. 
A  contract  to  sink  the  new  shaft  50  feet  was  let 
on  Saturday  last.  The  ledge  in  the  new  shaft 
continues  growing  wider  as  sunk  upon,  and  car- 
ries much  mineral  throughout. 

Newark. — Shaft  now  down  400  feet,  with  ledge 
showing  2  feet  in  width  on,  the  bottom.  Ore 
from  the  new  strike  assays  from  $153  to  $1,100. 
Expect  engine  for  hoisting  purposes  in  a  few 
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Mocking  Bird. — A  contract  to  continue  the 
shaft  25  feet  from  ks  present  depth  has  been  fet, 
and  work  will  be  resumed  at  once  and  continued 
without  intermission,  as  there  is  plenty  of  money 
in  tlie  treasury  for  such  [)urpose ;  J.  C.  Lennon, 
the  Superintendent,  having  completed  the  nego- 
tiations for  such  in  San  Francisco. 

GuKV  Kaglk.  (contract  has  just  been  let  to 
sink  the  siiaft  S5  feet  from  present  depth.  Ledge 
in  bottom  shows  3  feet  in  width,  and  carries 
mineral  throughout — the  ore  assaying  as  fiigVi  as 
5!i5i).  Steps  have  been  taken  to  incorporate 
this  claim,  and  procure  a  working  capital  in  San 
Francisco. 

Parian. — Situate  about  half  a  mile  west  of  the 
Courthouse,  and  is  a  true  fissure  vein,  showing  3 
feet  in  width.  One  shaft  has  been  sunk  40  feet, 
and  four  or  five  others,  for  prospecting  purposes, 
have  been  put  down  a  depth  of  from  8  to  12  feet. 
Assays  of  ore  from  the  ledge  runs  from  $50  to 
$125. 

Settino  Sun. — Shaft  at  present  down  55  feet. 
On  Thursday  night  last,  a  body  of  ore  was  struck 
in  the  bottom,  10  inches  in  width  and  carrying 
yellow  chlorides  throughout.  Will  commence 
running  two  shafts  and  drifting  west  on  Monday 
next. 

Raymond  and  Ely. — Mine  continues  looking 
well  throughout,  and  work  is  going  ahead  as 
usual — at  present  shipping  about  40  tons  more 
of  ore  to  mill,  daily,  than  can  be  crushed  by  the 
60  stamps. 

Chapman. — Still  sinking  shaft,  which  is  now 
about  310  feet  in  depth.  Ore  coming  in  on  the 
bottom  of  shaft,  and  is  of  higher  grade  than  any 
yet  found  in  the  mine,  being  almost  entirely  free 
from  base  metal. 

Ward  Rkkcher. — We  are  informed  that  the 
stock  of  this  company  has  been  pin-chased  by  a 
number  of  wealthy  capitalists  in  San  Francisco, 
and  the  mine  will  be  at  once  put  in  good  order 
for  permanent  working. 

Sonbeam. — Shaft  di)wn  200  feet.  Now  drift- 
ing for  the  vein,  which  was  cut  and  passed 
through  in  sinking.  On  Friday  night  struck  into 
casings  in  the  face  of  the  drift,  and  have  now 
good  indications  of  soon  tapping  the  ledge. 

Norfolk. — Shaft   now   down    170   feet.     Still 
sinking  on  Idlge,  which  shows  5^  feet  in  width 
in  the  bottom  of  the  shaft, 
shows  an  average  assay  of  $50  to  $150. 

Stirling — Contractors  engaged  in  sinking  the 
new  shaft  are  making  good  progress.  Good  in- 
dications in  the  bottom  as  sinking  progresses. 

Washington  and  Creole. — Sinking  on  shaft 
at  present,  but  not  doing  much  else,  pending  the 
arrival  of  the  hoisting  machinery. 

Ingomar. — No  change  since  our  last.  Mine 
looking  well  and  work  going  ahead  as  usual. 

Aztec. — Shaft  down  40  feet  and  still  sinking, 
with  good  indications  of  soon  striking  a  large 
body  of  ore. 

Kingston. — Still  s'nking  shaft  on  contract. 

Page  and  Panaca. — Shaft  260  feet  in  depth 
and  still  sinking. 

Bowery. — Shipping  ore  to  mill,  which  started 
up  again  o^  Friday  last. 

WHITE    PINE   district. 

Original  Hidden  Treasure. — Captain  Boyle 
is  energetically  at  work  putting  the  mine  in  shape 
for  extensive  operations.  Thirty  tons  of  ore  are 
extracted  per  day  with  the  limited  force  of  men 
employed  at  present.  The  ore  body  in  the  big 
chamber  has  every  appearance  of  proving  exten- 
Bive.  A  shaft  is  going  down  in  the  bottom  of 
the  chamber  to  prove  the  extent  of  the  ore. 
The  Bonner  and  Rathbun  chambers  are  also 
looking  well.  It  is  estimated  that  there  are  300 
tons  of  good  milling  ore  on  the  dumps.  Teams 
will  be  put  on  Monday,  and  the  mill  will  start  up 
when  there  is  sufficient  ore  ahead  to  keep  the 
Btamps  going  steadily. 

Silver  Wave. — Blocking  out  in  Boswell  shaft 
and  hoisting  to  dump.  The  Swansea  mill  will 
Bt3.rt  up  on  ore  from  this  mine  in  a  few  days. 
The  Superintendent  informs  us  that  he  is  short  of 
teams. 

•    Noonday. — The  lode  averages  about  6  feet  in 
width,  of  a  fair  milling  grade.     Arrangements 


Ore  from  the  ledge 


have  been  made  to  have  the  ore  crushed  at  the 
Big  Smoky  null. 

Ward  Beecher. — Running  out  ore  from  the 
east  end  of  the  Phillpotts  chamber  to  the  engine 
shaft.     Quality  of  ore  same  as  last  reported. 

KiiERiiARDT.  —  Shipiiing  ore  by  tramway  to 
mill,  from  No.  15  loa^ling  station.  The  usual 
force  of  men  employed  breasting  out. 

Mammoth. — Superintendent  Paul  is  develop- 
ing this  excellent  mine  in  good  shape.  The  ore 
in  sight  is  of  the  same  grade  as  last  reported. — 
While  Pine  News. 


Idaho. 

The  following  is  fi-om  the  Owyhee  Aval- 
anche:- 

There  is  little  change  to  note  among  the 
mines  since  our  last  issno — everything  seems  to 
be  rnnning  along  in  its  usual  way. 

The  EUmore  and  Mahogany  are  both  show- 
ing well.  The  Ellmoi-e  hoisting  works  occa- 
sioned considerable  trouble  during  the  past 
week,  which  retarded  the  sinking  of  the  shaft, 
because  as  soon  as  the  engine  stopped,  the 
water  drove  the  shaft-men  out ; -but  this  did 
not  stop  the  winze,  which  is  122  feet  north  of 
the  shaft,  and  is  now  down  100  feet  below  the 
seventh  level.  The  vein  has  not  looked  quite 
as  well  for  the  last  few  feet  as  above.  Drifts 
are  now  being  run  from  the  bottom  of  the 
winze  both  north  and  south.  We  understand 
that  Guthrie  Conway,  who  has  for  a  long 
time  performed  the  duties  of  Ellmore  foreman 
in  the  most  satisfactory  manner,  has  resigned, 
and  that  H.  E.  Carter  takes  his  place.  Among 
mining  men,  the  latter  named  gentleman  is 
considered  one  of  the  ablest  foremen  that  has 
ever  had  charge  of  a  mine  in  Owyhee.  Our 
old  friend,  Peter  Nicholson,  has  taken  charge 
of  the  Mahogany.  He  is  a  thorouah  miner, 
and  knows  how  to  handle  men.  The  winze 
now  being  sunk  in  the  Mahogany  mine  below 
the  fifth  level  is  showing  a  rich  vein,  and  the 
Soiith  Chariot  mill  is  running  steadily  on  ore 
from  that  mine  with  good  results. 

The  South  CTiariot  shaft  has  been  repaired 
to  the  fourth  level,  and  is  now  in  good  shape. 
It  is  sunk  and  timbered  35  feet  below  the  latter 
point,  i^till  going  down  on  the  ledge,  which  is 
18  inches  wide,  and  shows  well. 

Wc  were  not  at  the  Minnesota  this  week, 
and  can  therefore  say  but  little  concerning  this 
mine.  The  assessment  thereon,  of  $1.50  per 
share,  will  be  delinquent  June  22d. 

We  observe  that  J.  H.  Thomas,  foreman  of 
the  North  Oro  Fino,  has  bailed  the  water  out 
of  the  north  shaft,  and  is  sinking  to  meet  the 
winze  coming  up  from  the  third  level  drift. 
AVe  believe  there  is  yet  a  distance  of  twelve  or 
fifteen  feet  to  break  through,  and  when  this  is 
done,  there  will  be  good  ventilation  through- 
out the  mine — which  is  now  very  bad. 

Nothing  new  to  report  concerning  the  Gol- 
den Chariot  this  week,  except  that  the  work  of 
straightening  the  shaft  progresses  with  all  pos- 
sible dispatch. 

The  Illinois  Central  boys  have  from  seventy 
to  eighty  tons  of  fine  looking  ore  on  their 
dump. 

Work  will  shortly  be  resumed  on  the  Vass 
mine.  It  prospects  well,  and  will  doubtless  do 
something  handsome  for  its  owners  this  sum- 
mer. 

Superintendent  Pheby  has  now  commenced 
sinking  the  shaft  on  the  Pauper  mine,  and  is 
now  down  about  eight  feet  below  the  old  work- 
ing. The  ledge  is  one  foot  wide,  and  assays  as 
high  as  $170  per  ton.  It  is  the  opinion  of  Mr. 
J.  M.  Adams,  the  assayer  and  amalgamator  of 
the  Owyhee  Company,  and  who  is  reliable  axr- 
thority,  that  the  Pauper  ore  will  mill  from  $40 
to  $50  per  ton,  which  will  yield  a  good  profit. 
The  entire  depth  of  the  shaft  is  now  about  108 
feet.  They  are  also  stoping  in  various  parts 
of  the  mine,  and  plenty  of  ore  will  soonbe  tak- 
en out. 

An  assessment  of  one  dollar  per  share  has 
been  levied  on  the  stock  of  the  Silver  Cord 
Mining  Company,  and  is  delinquent  June  27th, 
which  would  seem  to  indicate  that  something  is 
to  be  done  with  that  mine. 


Ftjn'i'  District. — Mr.   A.   P.   Mincar  has 

been  ajipointed  Superintendent  of  the  Rising 
Star  mine  in  that  District,  and  will  take 
charge  of  the  property  in  a  day  or  two.  We 
understand  it  to  be  his  intention  to  free  the 
mine  of  water,  and  then  prospect  for  ore  below 
any  of  the  old  works.  We  predict  in  the  start 
that  if  Mincar  fails  to  find  ore  and  make  the 
mine  pay,  the  Company  might  as  well  give  it 
up  for  a  Ijad  job  entirely.  However,  wc  look 
forward  to  see  the  Rising  Star  paying,  and  the 
stock  selling  at  good  prices  again.  Stock 
sharps,  remember  what  we  say. 

Sou'JTi  Mountain. — Superintendent  Hitch- 
ens  is  very  much  elated  with  his  prospect  in 
the  Golconda  mine,  and  the  most  flattering  re- 
ports continue  to  reach  us  fi'om  that  nt^w  dis- 
trict. See  our  South  Mountam  letter  in  an- 
other colvimn. 

Ben  Cook,  who  came  in  fi-om  South  Moun- 
tain yesterday,  informs  us  that  the  (iolconda 
shaft  is  down  over  twenty  feet,  showing  fine 
looking  argentiferous  galena  the  entire  depth. 
After  sinking  sixty  feet,  drifts  will  be  run  in 
both  directions  to  prospect  the  mine.  The 
snow  is  nearly  all  gone,  and  prospectors  now 
experience  but  little  difficulty  in  getting  about 
the  country. 

Utah. 

The  following  is  from  the  Salt  Lake  Hei'ald 
during  the  last  month  : 

E.\ST  TiNTic.  • — Messrs.  J.  W.  Cook  and 
Samuel  Granger,  of  Pioche,  East  Tintic,  bet- 
ween Silver  and  Diamond,  furnished  the  fol- 
lowing to  us  yesterday  : 

The  Cook  &  Roberts  mine  is  down  twenty- 
five  feet,  with  an  eight-foot  vein  of  ore,  and 
looks  excellently. 

The  Careso,  belonging  to  Roberts  Bro's,  also 
looks  well,  and  has  a  shaft  down -from  eighty 
to  one  hundred  feet. 

The  Black  Dragon  shows  finely,  especially 
Flaixington's  claim.  There  is  a  tunnel  run 
on  the  location,  revealing  a  ledge  over  twenty- 
five  feet  wide,  of  milling  ore,  bearing  silver 
and  a  little  gold. 

The  North  Star,  belonging  to  James  Oakl«y 
«&  Co.,  is  down  betwen  fifty  and  sixty  feet,  and 
a  tunnel  is  being  run  in  on  it.  The  mine 
shows  well,  both  in  tunnel  and.  in  shaft.. 

The  Tesora,  belonging  to  the  Blackett  com- 
pany, has  a  shaft  down  sixty  feet,  showing 
fi-om  six  to  eight  feet  mineral,  worth  from  $?>o 
to  $100  per  ton. 

The  Golden  Treasure,  belonging  to  the  same 
company,  is  down  over  twenty  feet,  and  they 
are  also  running  a  tunnel  to  strike  the  ledge. 
It  is  a  five-foot  vein,  chiefly  carbonate  ore. 
■■  S11.VER  Belt  Distkict. — Bj^  a  letter  received 
by  Major  Blair,  of  this  city,  dated  at  Iron  city, 
May  8th,  we  are  informed  that  the  mines  in 
Silver  Belt  district  are  looking  flourishing. 
The  Monster,  Flagstaff,  Mayflower  and  Income 
mines  are  particularly  mentioned.  This  dis- 
trict is  situated  sixty-five  miles  east  of  Pioche, 
in  the  vicinity  of  the  iron  works  in  which  the 
major  is  interested.  A  coach  runs  from  Cedar 
city  on  the  Salt  Lake  and  Pioche  road,  to  Iron 
city  and  other  portions  of  the  district. 

DuGWAY  Disj'KiCT. — A  new  mining  district 
has  been  formed,  called  Dugway  district,  in 
the  mountains  near  the  old  overland  road, 
about  sixty  miles  fi-ora  Stockton.  The  mines 
there  were  discovered  some  seven  or  eight 
months  ago,  though  but  little  work  has  been 
done  until  recently.  Several  locations  have 
been  made,  which  promise  very  well  as  far  as 
they  have  been  developed.  The  leads  are  said 
to  be  extensive,  galena  predominating.  Con- 
siderable attention  has  been  directed  to  this 
district  lately. 

Columbia  District. — ^We  are  informed  by 
a  gentleman,  who  came  into  the  city  this  week 
from  Columbia  district,  that  several  locations 
have  been  made  there  recently,  which,  as  far 
as  developed,  are  very  promising.  This  district 
is  a  new  one  comparatively  ;  very  little  work 
had  been  done  there  before  this  spring.  It  is 
situated  in  the  range  of  mountains  south-east  of 
Skull  valley,  and  about  thirty-five  miles  from 
Ophir. 
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BixGUAM  Furnaces.  —  The  Utah  Co.,  at 
Bingham,  started  oue  of  their  furnaces  on  the 
13th,  and  it  is  runiiinsf  smoothly,  turning  out 
on  an  average  six  tons  of  bullion  each  twcnty- 
foiir  hours.  Two  of  the  new  calciners  have 
been  running  for  ten  days,  and  arc  doing  well 
in  desulphurizing  the  ore.  The  mine  looks  well, 
and  is  gaining  in  silver  in  depth. 

As  soon  as  charcoal  comes  to  hand  in  suffi- 
cient quantity,  the  large  furnace  will  be 
started  smelting. 

Am>:kican  Fork.  —  Some  new  discoveries 
have  recently  been  made  in  (juartz  mines,  in 
American  Fork,  by  J.  B.  O'Brien  and  others, 
which  promise  well.  The  new  ledges  are  called 
Porcupine,  Red  Cloud,  and  Gold  Seeker ;  the 
latter  particularly  is  spoken  of  as  a  good  pros- 
pect. 

Lmfortant  Suit.— Suit  has  been  commenced 
in  the  Third  District  Court  by  Jos.  H.  Nounnan 
et  (0.,  against  R.  N.  Baskinand  Lloj'd  Aspin- 
wall,  for  the  pos.ses.sion  of  a  large  portion  of 
the  celebrated  Miller  mine,  American  Fcjrk 
canon.  Messrs.  S.  A.  Mann  and  Robertson  <fe 
Spratt  are  attorneys  for  plaintiffs.  The  proj>- 
erty  is  unjuestionably  very  valuable,  and  the 
mine  one  of  the  leading  ones  on  the  Territory. 
Mining  and  SMKi/riNc;  Wohks.— Accord- 
ing to  the  Vt<ih  Miniixj  Biirfiii  IhiUetin,  there 
are,  erected  now  in  this  Territory  twenty-two 
smeltimg  establishments,  some  ot"  which  con- 
tain two  and  some  three  furnaces,  and  possess- 
ing an  aggregate  capacity  for  reducing  about 
550  tons  of  ore  per  day. 

TiiK  Utah  Tunnel.— This  tunnel  which  is 
located  in  Little  Cottonwood  district  in  now  in 
two  hundred  feet,  and  a  new  contract  ha.s  Ix'cn 
let  to  run  it  one  hundred  feet  further,  at  which 
distance  it  is  thought  it  Avill  cut  the  main 
ledge.  Work  on  the  new  contract  will  com- 
mence in  a  few  days. 

Another  Mining  Suit. —  Suit  has  been 
commenced  by  Hon.  Thomas  Fitch  and  A.  S. 
Maun,  against  the  Emma  IMining  Company,  as 
we  lind  by  the  records  of  the  Probate  Court  of 
this  county,  for  $41,666.66,  being  a  twelfth  of 
the  purchase  money  of  a  claim  in  the  Emma, 
with  interest.  The  papers  we  think,  have  not 
been  sarv^ed  5^et,  but  will  be  soon. 

Star  Distkict.— We  were  shown  yesterday 
some  veiy  rich  specimens  of  silver  ore  from  Star 
district.  The  party  in  whose  posses.sion  they 
were  informed  us  that  they  were  obtained  from 
a  four  foot  ledge,  twelve  feet  below  the  surface, 
and  though  it  was  not  altogether  composed  of 
mineral  so  rich,  there  was  an  abundance  of  sim- 
ilar ore  in  the  lf>dge.  Average  ore  from  the 
ledge  assayed  in  this  city  $292  to  the  ton.  The 
specimens  which  we  saw  would  go  four  times 
that  amount. 

From  the  Salt  Lake  Tribune,  May  21st. 

Base  Bult,ion.— Durant  &  Cuttmg  shipped 
last  week  several  car  loads  of  bullion,  mainly 
from  the  Flagstaff  and  AVinnemuc  mines.  The 
Winnemuc  is  turning  $1,000  worth  of  bullion 
daily. 

TiNTic. — A  fine  body  of  ore  has  been  struck 
in  the  Copperopolis,  a.ssaying  from  $50  to  $i:?o 
m  silver,  and  carrying  some  five  ounces  of  gold 
to  the  ton. 

The  Sierra  Mine— In  American  Fork,  has 
resumed  operations  for  the  coming  summer. 
The  o^vTiers  are  in  drifting  on  the  ledge,  and 
from  the  start  have  been  taking  out  $100  ore. 

Lewiston.— There  are  but  two  companies 
that  are  extensively  at  work,  but  ssveral  others 
are  making  preijarations  to  commence  at  an 
early  day. 

LiT'i'i>E  Cottonwood.- The  Enterprise  is 
down  65  feet,  with  a  vem  of  good  iralena  ore 
from'  tliree  to  four  feet  wide.  The  vein  i; 
stripped  70  feet,  and  shows  this  width  the  whole 
distanc2. 

The  Gladiator  tunnel  is  complete  400  feet, 
with  indications  of  ore  at  hand. 

The  Great  North- Western  is  to  be  worked 
vigorously  from  this  time  forward. 

The  Christina  near  the  Davenport,  shows  a' 
the  forty  feet  level  a  v.>in  of  ore  one  foot  in 
ivi  1th  that  assiivs  $200  to  the  ton. 

BiTTEKFiELD  Canon.— Cor.  same  :  "  Cum- 
mmgs  &  Co.,   have  about  30  men  employed 


working  on  the  "Lucky  Boy,"  and  have  a 
large  body  of  chloride  ore  in  sight,  which  as- 
says fi-om  $500  to  $1,000  per  ton.  The  Glad- 
stone have  a  tunnel  in  129  feet,  that  will  tap 
the  ledge  at  1 50  feet ;  also  an  incline  shaft  down 
50  feet  with  a  6  feet  body  of  splendid  mineral, 
giving  an  average  assay  of  $200  per  ton." 

East  Tixtic— Cor.  siime  :  "  The  o^vners  of 
the  Ella  are  busily  at  work  sinking  their  .shaft. 
The  vein  is  chieHj'  carbonate  and  galena.  The 
Susan,  second  soTith  extension,  is  down  90  ft.  ; 
it  has  a  good  vein  of  carbonate  and  galena." 

Cross  cutting  on  the  Bowers  is  being  hurried 
along. 

The  St.  Lawrence  ia  looking  well  as  the  shaft 
progresses.  The  Silver  Bell  near  the  Ocean 
mine  is  looking  promising,  it  has  an  ore  streak 
of  about  40  feet  and  assiiys  well.  The  1st 
southern  extension  of  the  Showei-s  mine  has  3 
shafts  doMTi,  one  36  feet.  It  has  a  vein  of  4 
feet,  with  an  ore  streak  averaging  22  inches, 
composed  of  carbonate  and  galena. 


Arizoua. 

Mines  and  Mining.— Prescott  Miner,  May 
i8th  :  The  mines  of  the  Benjamin  series  look 
very  promising. 

Bkadshaw'  DisTiuOT.— The  new  shaft  on 
the  discovery  location  of  the  Tiger,  is  sunk  50 
feet;  the  vein  in  said  shaft  is  exceedinsrlv 
good. 

The  shaft  on  the  Benton  is  down  about  40 
feet,  at  which  depth  there  is  an  immense  pile 
of  very  rich  ore. 

Mr.  Linn  has  just  returned  from  visiting 
the  Del  Pasco  mill  and  mine,  of  which  he 
speaks  very  favorablj\ 

From  Wickcnburg,  the  news  is  that  Bill 
Smith's  workmen  have  "struck  "  water,  near 
the  Vulture  luine. 

The  news  from  Wallapai,  is  in  effect  that 
every  confidence  was  felt  in  mines  and  furnaces. 

Placer  miners  near  Pn'scott  are  doing  well. 

IVIr.  Linn,  in  Avriting  to  the  Miner,  of  date 
May  20th,  says  of  the  Tiger,  etc.: 

"  In  addition  to  the  above,  the  company  has 
done  sufficient  pro.specting  at  proper  distances 
apart,  to  fully  expose  and  define  their  ledge 
the  entire  length  of  the  claim— twelve  hun- 
dred feet^and  arc  now  engaged  in  sinking  a 
large,  well-timbered  working  shaft  about  nud- 
way  on  the  claim,  on  which  it  is  designed  to 
erect  hoisting  works  as  soon  as  the  machinery 
can  be  obtained  from  San  Francisco. 

South  of  the  discovery  claims  the  lode  is 
located  for  a  mile  and  a-half,  and  work  has 
been  none  on  it  at  intervals,  through  that 
distance,  sufficient  to  expose  the  vein  and  to 
comply  with  the  District  laws.  North  of  the 
Tiger  Company's  ground  the  lode  Ls  located 
for  some  5,000"  feet.  The  first  claim  north- 
that  of  W.  A.  Linn — has  a  .sliiift  down  thirty- 
two  feet,  showing  a  large  body  of  hi^h  grade 
ore.  And  still  further  north  on  the' claim  of 
Eeanlslee  &  Co.,  is  a  shaft  about  fifty  feet  deep, 
showing  good  ore. 

The  Tiger  Company  has  shipped  to  San 
Francisco,  some  fifty  tons  of  ore  that  paid 
from  $6co  to  $1,500  jxr  ton,  and  the  mine  has 
paid  its  way  thus  far,  from  the  j^row^eds  of  ore 
sold.  The  company  has  now  more  than  1 ,000 
tons  of  ore  on  the  dumji,  from  which  many  as- 
says have  been  made,  that  show  the  average 
value  of  the  ore  to  be  about  $200  to  the  ton, 
and  as  that  (juality  will  not  pay  to  ship  to  San 
Ir'rancisco,  it  must  await  the  erection  of  reduc- 
tion works  near  the  mine. 

Work  has  been  prosecuted  during  the  past 
winter  on  the  Benton,  a  location  north  of  the 
Tiger,  owneti  by  Wm.  Cole  &:  Co.  They  have 
a  shaft  down  forty  feet,  and  are  taking  out  rock 
of  a  high  grade  of  black  sulphuret  ore,  as  well 
as  another  equality,  showing  very  rich  in 
native  silver. 

Lack  of  funds  has  prevented  the  owners  of 
other  mines,  in  the  vicinity  of  the  Tiger,  from 
working  them  to  any  extent  lately,  and  noth- 
ing is  Ixing  done  on  the  Lorena,  North  Point, 
Eclipse,  Mor^land,  Blandena,  California,  Defi- 
ince  anl  other  promising  veits. 

Mr.  Philip  Richardson  has  bought  a  large 
interest  in  the  Grey  Eagle,  and  proposes  erect-  I 


ing  a  io-.stamp  mill,  and  to  work  the  mine  this 
summer.  The  Grey  Eagle  is  a  very  large  vein, 
and  shows  ore  enough,  of  paying  quality,  above 
gi-ouud,  to  justify  the  erection  of  a  mill. 
When  mills  commence  o]>erations  in  the  Tiger 
district  we  confidently  expect  results  that  will 
confirm  the  belief  wehold  that  it  is  the  richest 
mineral  district  in  Arizona. 

WAI^LAPAI. 

Our' correspondent,  at  Wallapai,  has  failed 
to  connect  this  issue,  hence  we  cannot  give 
much  news  of  interest  from  that  district.  The 
latest,  however,  is  that  the  furnaces  are  in  full 
bla.st,  and  are  turning  out  large  cjuantities  of 
bullion.  The  mines  are  all  looking  well,  and 
everybody  were  in  good  spirits.  Prospects 
were  brightening  and  the  price  of  mines  ad- 
vancintr. 


[Montana. 

The  Park  Mines.— Helena  Ifei-alO,  May 
25th  :  50  miners  can  find  immediate  employ- 
ment on  the  Park,  at  $4  per  day. 

Big  Nugget. — Perry  Thoroughman  brought 
to  the  city  yesterday  a  veiy  fine  gold  nugget, 
weighing  over  20  ozs.,  taken  from  his  mine  on 
Scratch  Gravel  Bar,  near  the  Fair  Grounds. 
Its  value  in  gold  coin  is  a  little  over  $400. 


Arizona. 


The  Coast  Review  has  repeatedly  called 
attention  to  Arizona,  and  especially  to  Walla- 
pai district.  That  it  is  a  first-class  district,  we 
earnestly  believe,  and  our  labors  are  being 
crowned  with  success.  The  Virginia  City 
Chronicle,  of  the  7th  of  June,  says : 

The  Wallapai  and  other  mining  districts  in 
Arizcma  are  attracting  a  great  deal  of  attention 
among  miners  and  capitalists,  Vjoth  here  and  in 
California.  A  correspondent  of  the  C'ofist  lie- 
ricir,  wri*^in'r  from  Mineral  Park,  April  lOth, 
says  thi.t  Wallapai  has  more  rich  paying  mines 
than  any  district  on  the  coast.  A  movement 
is  on  foot  in  this  city,  among  a  few  gentlemen 
ix)ssessing  means,  to  form  a  company  and  send 
a  man  to  Western  Arizona  to  prosjject  for  and 
locate  mines,  with  a  view  of  going  into  mining 
business  in  that  region  on  an  extensive  scale, 
i'orey  Gregory,  who  is  thoroughly  acquainted 
with  the  toix)graphy  of  the  country  to  be  pros- 
l)ected,  is,  we  believe,  to  head  the  expedition. 
Gregory  explored  and  prospected  Arizona  pretty 
thoroughly  two  years,  and  was  with  the  Safford 
cxiieditiou  which  penetrated  into  the  hithirto 
unexplored  regions  of  the  Black  Hills.  He 
has  ])rospected  as  far  west  as  (iranite  District, 
north  into  the  Black  Hills,  east  to  Verdi,  south- 
east to  Tucson,  south  to  the  famous  Weaver 
Hill  Diggings,  and  nearly  every  hill  and 
mountain  range  embraced  within  these  points. 
In  the  propo.sed  expedition,  however,  he  will 
confine  his  operations  to  Granite,  Wallapai, 
Cerbat  and  adjacent  districts,  and  to  the  "^Val- 
lapai  range  of  mountains  and  the, cross  chain 
from  Beal's  Springs  to  Kirklin  Valley.  Re- 
ports from  this  expedition  (whiih  will  probably 
not  move  before  tteptcmlx;r)  will  be  looked  for 
with  the  liveliest  interest. 


Joseph  Organ  and  J.  C.  K5nkead  were 

out  on  a  prospecting  tour,  one  day  this  week, 
in  the  direction  of  Stillwater,  Churchill  county, 
and  while  in  the  mountains  to  the  eastward  of 
Home  station,  discovered  a  monstrous  ledge, 
rich  in  both  silver  and  copper.  Assays  made 
of  the  ore  .show  30  jx;r  cent,  in  copper,  and 
from  $40  to  $140  in  silver.  The  lode  is  situated 
high  up  on  the  mountain,  in  the  midst  of  an 
abundant  growth  of  pine-nut  timber,  and  is 
regarded  by  its  fortunate  owners  as  one  of  the 
big  things  of  the  country. 

A  rich  gold  discovery  has  recently  been 
made  in  Skookum  Gulch,  Deep  Creek,  about 
twelve  miles  from  Diamond  City,  Montana. 
The  Helena  Herald  says  it  is  reported  that 
$2.50  to  the  pan  has  been  obtained  by  pros- 
pectors. 
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Mining     Suit  —  Charles    F.    McDermott 
brought  suit  in  the  Twelfth  District  Court,  on 
the  5th  inst.,  against  the  Raymond  and  Ely 
mine,  to  recover  950-1350  part  of  the  product  of 
the  mine  for  last  year,  and  for  that  proportion 
of  the  mine.     The  plaintiff  alleges  that  he  and 
others  located  the  Panaca  silver  mine  (now  the 
Raymond  and  Ely)  in  August,  1862,  in  Meadow 
Valley  District,  and  that  in  March,  1864,  Thos. 
Box,  Steven  Sherwood,  J.  N.  Vandemark  and 
S.  S.  Shutt  made  a  separate  location  adjoining 
the  one  before  referred  to.     He  claims  to  have 
come  into  possession  of  a  part  of  the  mine  by 
certain  conveyances.     On  March  ist,  1872,  the 
defendants  entered  upon  what  is  known  as  the 
"discovery    claim"    of    the   mine,   which   is 
claimed  by  the  plaintiff,  and  commenced  work- 
ing the  ground.     He  says  that  from  May  1st, 
1871,  to  June  1st,  1872,  defendants  have  taken 
from  said  claim  ores  valued  at  $1,500,000,  and 
that  he  is  entitled  to  a  certain  proportion  of  the 
profits  since  that  by  right  of  discovery,  and  of 
conveyance  a  portion  of  the  mine  belongs  to  him. 
The  plaintiff  prays  that  defendants  be  com- 
pelled to  pass  over  to  him  the  proportion  of 
profits  stated  above,  and  that  a  receiver  be  ap- 
pointed to  work  the  mine  and  deposit  plaintiff  s 
proportion  of  profits  m^onthly,  in  some  interest- 
paying  institution  in  this  city,  to  be  paid  on 
order  of  the  Court  to  the  plaintiff ;   and  that 
he  be  let  into  possession  of  his  proportion  of 
the  property. 


Mining  Share  Market  for  May. 


We  often  speculate  whether  the  day  will   ever 
corae  when  wonders  will  cease ;  when  facts  will 
overrule  fiction,  and  sober  truth  will  have  gained 
the  ascendency  over  base  fabrication  and    false- 
hood ;  when  men  will  learn  that  the  goddess  of 
fortune  is  a  fickle  myth,  and   relentless,  pinching 
poverty   is   real ;  when    wisdom    and   discretion 
will  take  the  place  of  stupid  ignorance  and  false 
confidence,   and    God-like    honesty    will    inspire 
mankind  with  a  sense  of  decency  and  humanity. 
We  even  wonder  if  the  great  mass  of  animated 
flesh  that  daily  darkens  California  street,  clothed 
in  the  profile  of  the  Great  I  Am,  are  any  longer 
really    human — men   endowed  with   reason — or 
have  they  again  degenerated    into  that  abomina- 
ble and  instinctive  condition  from  whieh  Darwin 
so  recently  emancipated  them.     We  do  n't  know 
if  the  tail  is  beginning  to  grow  on  them    or  not, 
but  we  do  know  that  instinct  and  passion  have 
usurped  the  throne  of  reason,   and  the   lust  for 
gain  has  marred  the  purity  of  their  souls.     If  this 
be  not  so,  then  we  are  at  a  loss  to  know  how  to 
account  for  the  wild  infatuation  th;it  has,  for  the 
last  month,    controlled   them.     This  infatuation 
not   only   spread   over   our   entire    city,    but  it 
reached  far   out  into  the  interior,    and  drew  the 
masses  of  the  people  everywhere  into  the  fearfnl 
maalstrom,  from  which  but  few  of  them  have  es- 
caped with   even  a   single  plank  beneath  them. 
The  public  run  mad,  and  ruin  held  high  carnival. 
Stocks  that  suddenly  advanced  from    seventy  to 
eighty  million  dollars   on   their   ordinary  selling 
price,  have  as  suddenly  gone  down    to   their  old 
figures,  with   perhaps   one   or   two    exceptions. 
Eighty  millions  of   inflated  values  have  disap- 


peared like  a  vapor,  leaving  the  poor  poorer,  and 
the  rich  richer. 

In  order  to  show  the  absurdity  of  such  prices 
as  have  recfently  been  paid  for  Washoe  stocks, 
we  give  the  following  table,  showing  the  yield  of 
eleven  of  the  principal  mines  for  the  first  three 
months  of  1872  : 
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It  will  be  seen  by  the  above  that  these  eleven 
mines  produced  82,122   tons  of  ore,  aggregating 
$21.98  per  ton,  giving  a  gross  yield  of  $2,792,- 
012.64.     The  total  cost  of  extracting,    milling, 
&c.,  amounted  to  $2,033,037.80,  minus  $18,484- 
97,  taxes   paid.     The  net  yield  in  seven  of  these 
mines  amounted  to  $893,195,54,  and  the  net  loss 
in  four  amounted  to  $142,285.83,   leaving  an  ag- 
gregate  profit   from  the  eleven  of  $750,909.71. 
Crown   Point   and   Belcher  were  the  only  mines 
yielding   their  stockholders  anything  in  the  way 
of  .  dividends.     The    net    profit   on   the   others 
amounted  to  $15,365.20,  against  $142,285.83  of 
loss.     In  the  face  of  these  facts,  however,  these 
mines  were  selling  but  recently   in  this   market 
for  over  $80,000,000,  when  only  two  in  the  list 
were   paying    a    dividend,    and    their   dividends 
amounting    to    less  than  two  per  cent,  per  month. 
Savage  sold  at  a  rate  exceeding   $10,000,000  for 
the  mine,  when  it  was  not  paying  expenses  by 
over  $52,000  per  quarter.    Hale  &  Norcross  sold 
at  a  rate  equal  to  $4,000,000,  when  the  expenses 
were  exceeding  the  income  over   $31,000  ;     Yel- 
low Jacket  at  $6,600,000,   when  it  was    costing 
the  stockholders  $49,000  to  operate  it  over  and 
above  the  income  from  the  mine.     In   view  of 
these  facts,  is  it  strange   that    we    should   think 
that  our  people  are  demented  ?     What  was  there 
in  it  all  to  make  people  run    wild  with    excite- 
ment?    Not  a  mine  on   the  entire  lode  is  worth 
to-day    anything    more  than   it   was    worth  six 
months   ago,  save  Crown   Point  and    Belcher,  if 
we  may  judge    by  the  yield  of  bullion,  which  is 
the  only  true  test  of  value.     They  have  a  specu- 
lative value,  it  is  true,  but  no  intrinsic  value  be- 
yond what  they  had  long  before  this  excitement 
was   begun.     Even   to-day  they  are    selling  far 
above  their  legitimate  value,  and  those  who  are 
so  weak  as  to  put  their  little  earnings    still  into 
these  stocks  must  meet  with  additional  reverses. 
There  are  thousands  of  rich  mines  yet  undiscov-. 
ercd  in  the  mountains  and  valleys  of  the  Pacific 
Slope,  where  this  money  can  be  used  to  much 
better  advantage  in  prospecting  End  developing. 
There  are  hundreds  of  ledges  that  have  already 
been  discovered  lying  idle  for  want  of  capital  to 
work  them;  and  which  promise  to   pay  well  as 
soon  as  opened   up.     Here   is  something    legiti- 
mate ;  something  permanent  and  reliable  ;  some- 
thing worthy  of  the    efforts   and   capital  of  our 
people.     Let  them  spend  this  money  in  develop- 
ing new  mines  if  they  would  get  rich,  and  benefit 
their  State  and  ^he  whole  Union.    Let  them  keep 
out  of  Washoe,  and  put  their  money  where  it  will 
not  be  stolen  from  them. 


A  Success. — The  Calaveras  Quartz  Mining 
Company,  whose  claim  is  located  near  Murphy's 
Calaveras  County,  have  adopted  the  new  process 
of  extracting  the  precious  metal  from  the  rock 
invented  by  Mr.  A.  B.  Paul,  of  this  city.  The 
necessary  machinery  was  put  up  under  his  own 
supervision  ;  and  we  are  informed  that  a  test  has 
been  made,  and  they  cleaned  up,  after  crushing 
six  tons  of  the  average  of  their  unassorted  rock, 

which,  by  the  old  process,  yielded  only  $^0  per 
ton,  and  by  the  new  process  they  obtained  $950, 
or  $150  per  ton. 

This  is  an  immense  difference,  and  if  such  re- 
sults can  be  realized  from  the  workings  of  this 
process,  it  must  be  a  wonderful  invention,  and 
one  that  will  revolutionize  mining  on  this  Coast. 
We  have  every  confidence  in  the  invention,  if  it 
is  properly  managed. 
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Washoe  Stocks. 


For  the  last  three  months  the  excitement  in 
"Washoe  stocks  has  been  wonderful.  The  sales 
at  the  Board  have  been  larger,  by  many  millions, 
than  was  ever  before  known  in  the  same  length 
of  time.  Mines  assumed  fabulous  prices  without 
any  real  merit,  and  even  the  veriest  vnld-cat 
found  ready  purchasers  at  c"normou8  figures,  if 
only  it  could  lay  claim  to  the  magic  name  of 
"  Washoe."  Through  skillful  manipulation,  these 
stocks  suddenly  shot  up  some  seventy  or  eighty 
millions  beyond  their  ordinary  selling  prices,  and 
fully  as  much  beyond  their  actual  cost  value. 
They  went  up  like  a  rocket,  and  as  suddenly 
came  down  again,  and  not  a  few  have  got  their 
heads  bruised  by  the  fall.  But  it  is  useless  to 
moralize  on  the  folly  of  "dabbling,"  as  it  will 
have  no  weight  with  those  people  who  live  by 
gambling,  and  but  little,  if  any,  with  even  the 
casual  operator  who  is  drawn  in  by  the  "  ring," 
merely  that  they  may  have  the  pleasure  of  scalp- 
ing him.  Still,  for  the  benefit  of  those  who 
would  know  what  they  are  doing,  we  will  give 
the  following  table,  compiled  chiefly  from  Wheel- 
er's Slock  Report,  with  the  latest  assessments  and 
dividends  added,  hoping  that  it  may  be  instruct- 
ive to  our  readers  : 
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812,993,638 

.  $23,780,100 

think  for  a  moment  of  the  folly  of  such  prices  as 
they  are,  even  now,  bringing,  to  say  nothing  of 
what  they  sold  for  a  few  weeks  ago.  Only  two 
of  these  mines  are  now  paying  dividends — as  far 
as  we  are  aware  of — Belcher  and  Crown  Point. 
The  thirty  mines  on  the  list  have  levied  assess- 
ments amounting  to  $12,993,638,  while  seventeen 
of  them  have  disbursed  dividends  amounting  to 
$23,780,100;  being  an  excess  of  $10,796,462 
over  the  entire  assessments  levied  by  the  thirty. 
Tiic  seventeen  dividend-paying  mines'  levied  as- 
sessments aggregating  $8,548,250,  which  amount 
being  deducted  from  their  dividends,  leaves  them 
a  clear  profit  of  $15,231,850.  The  thirteen 
mines  which  have  paid  no  dividends,  have  levied 
assessments  aggregating  $4,445,388.  These  fig- 
ures, taken  in  connection  with  the  constant  cry 
for  more  "mud,"  are  enough  to  make  men's 
faces  look  like  they  were  reflected  in  a  concave 
mirror. 

[Written  especially  for  the  Coast  Keview.] 
Utah  Mines. 


This  table  contains  the  history  of  Washoe.     It 
gives  the  result  of  the  operations  of  these  thirty 
mines,  many  of  which  stand  so  prominent  before 
the  public  to-day.     The   total  number  of  assess- 
ments levied  is  329,  against  344  dividends  paid. 
Not  a  mine  that  has  not  levied  an  assessment, 
while  there  are  thirteen  that  never  have  paid  a 
dividend  ;  and  in   our   opinion,  never  will.     One 
of  them — "  Bullion,"  (a  very  appropriate  name) — 
has  levied    fortij-fonr  assessments,  amounting  to 
$l,764,-500,  and 'paid  its  stockholders — nothing? 
Truly,   this   mine  will  ga  for  your   "  bullion " 
every 'time. — There  is  plenty  of  the  stuff  going 
into  it,  but  none  coming'out;  and  yet  it  sells  at 
$8  to  $10.     Overman  has  levied  22  assessments, 
amounting   to   $901,088,  and  never  paid  a  divi- 
dend ;  still,  it  is  selling  to-day  for  $75  per  share. 
Segregated  Belcher  sells  at  $65  and  $70,  and  no 
dividends  to*olfs.et  the  fourteen  assessments  levied 
amounting  to  $212,800.     Cast  your  eye  up  the 
list,  and  read   the    history  of    the   others;  and 


The  long  and  severe  winter  has  at  length  given 
way,  and  prospecting,  as  well  as  opening  the  dis- 
coveries of  last  fall,  has  vigorously  commenced. 
Capital    for  purposes  of  investment    is  arriving 
with  every  mail  from  the  East.     English  capital- 
ists, who  have  purchased  largely  in  the  Territory, 
are  so  well  satisfied  that  large  sums  will  be  in- 
vested again  this  season.     From  present  appear- 
ances, they  will  control  a  large  majority  of  our 
best  mines.     Smelting  ores  arc  a  specialty  with 
them,  as  milling  ores  arc  with  Californians.     It 
was  at  first  believed  that  both  milling  and  smelt- 
ins  ores  would  be  found  in  all  the  districts,  but 
jnore  recent  and  deeper  developments  go  far  to 
show  that  even  when  milling  ore  appears  upon 
the  surface,  it  almost  invariably  turns  to  galena, 
or  so  heavy  a  per  centage  of  it  that  the  ore  can- 
not be  amalgamated  with  quicksilver,'  without 
first   roasting   to  oxidize  and  destroy  the  lead. 
When  this  is  necessary,  then   it  is  cheaper  to 
smelt  and  save  the  lead.     More  than  twenty  per 
cent,  of  galena  cannot  be  profitably  beneficiated 
with    quicksilver,   and   not    that  .much  without 
great  care,  and  an  intimate  knowledge  of  amalga- 
mation.    Many  people  have  pretended  to  believe 
that  the  mines   of   Utah   are    superficial   veins, 
that  there  are  no  true  fissure  veins,  &c.,  in  the 
Territory.     Such,  in  our  opinion,  is  not  the  fact; 
and  in  order  to  substantiate  this  view  of  the  real 
nature  of  the  Utah  veins,  we  will  here  describe 
what  a  true  fissure  vein  is,  or  rather  the  true  in- 
dications of  such  a  vein  : 

The  peculiar  characteristics  of  true  fissures 
are  well  understood,  at  least  by  geologists  and 
practical  miners ;  but  to  determine  upon  the 
surface  what  are  not  true  fissures  or  may  not 
become  so,  is  much  more  diflBcult,  and  would  tax 
the  knowledge  of  the  scientist,  the  shrewd  guess- 
ing of  the  Yankee,  and  even  that  of  the  Prophet 
of  these  latter  days.  Should  a  vein  or  lode 
present  the  following  features,  there  would  be  no 
difficulty  about  its  classification  as  a  true  fisaure: 
Should  it  divide  two  formations,  for  instance 
granite  and  limestone,  let  the  fissure  be  of  any 
width  from  one  foot  to  fifty,  so  that  it  has  de- 
fined walls  and  is  filled  with  the  matrix  of  any 
of  the  metals,  to  wit :  quartz,  quartzite,  talc, 
ochre,  &c.,  and  carries  a  casing  different  from  the 
matrix  and  from  either  wall.     To  illustrate :   it 


may  be  talc,  heavy  with  sulphurets  of  iron  or 
pipe  clay,  or  common  clay  colored  with  oxid  of 
iron,  or  black  oxid  of  lead,  or  many  other  sub- 
stances— then,  as  before  stated,  it  would  at  once 
be  pronounced   a  true  vein.     But   that  a   true 
fissure  always  presents  all  or  even  a  majority  of 
these  features,  at  least  upon  the  surface  or  while 
going  through  the  cap-rock,  is  not  the  fact.     It 
is  a  fact  well  known  to  old  miners,  that  some  of 
our  best  mines  presented  many  faults  and  irregu- 
larities on  the  surface.     What  I  mean  by  the 
surface  is,  the  first  formation  or  caprock ;  this 
may  be  twenty  feet  or  three  hundred  feet  thick. 
In  this  formation  occur  most  of  our  difhcullies  in 
mining ;  the  mine  grows  wide  and   narrow.     It 
carries  rich  ore,  and  becomes  suddenly  barren. 
It   is   crossed   by  dykes,  and   its  walls   pushed 
asunder.     It  goes   down   at   an   angle   of  forty 
degrees  until  the  underlying  formation  is  reached, 
when  it  suddenly  turns  vertical ;  or  it  goes  down 
vertically  and  then  goes  off  at  an  angle  of  forty- 
five  for  a  permanent  fissure.     In  either  case  it  is 
a  bad  break  for  the  hoisting-gear  in  use.     Or  in 
many  cases,  where  a  true  vein  is  found  below,  it 
is  followed  down  through  several  seams,  more  or 
less  irregular,  that  penetrate  the  cap-rock  like 
the  fingers  of  the  hand  held  upright,  all  of  theia 
leading  down  to  the  true  mine  represented  by  the 
hand.     Many  of  the  Cottonwood  mines  comply 
with  the  above  characteristics,  to  wit :    the  Dev- 
enport  divides  the  gray  sandstone  and  limestone. 
The   Lexington  has  one  wall  of  gray  limestone, 
the  other  of  white  quarlzite  with  casings  of  pipe- 
clay.    The  Enterprise  divides  the  limestone  and 
red  quartzite,  et  cetera,  and  I  boldly  assert  that 
so  far  as  developed  the  Utah  mines  will  compare 
favorably,  both  as  to  richness  and  permanency, 
with  those  of  any  State  or  Territory  on  the  Con- 
tinent. 

As  ever,  truly  yours,  49-er. 


Cro'wn  Point, 

From  the  report  of  the  Secretary,  presented  at 
the  Annual  Meeting  of  the  Crown  Point  Mining 
Company,  held  as  San  Francisco,  June  3d,  we 
condense  the  following  interesting  items  relative 
to  the  production  of  that  famous  mine  : 
Bullion  production,  year  to  May  1, 

1872 $3,503,679.21 

Other  receipts 96,884.18 

Total  receipts $3,600,663.39 

Expenses  mining $576,670.05 

Expenses  Rhode  Island 

mill 109,330.83 

Expenses  crushing 807,309.14 

Improvements  of  mine 

and  mill 79,687  96 

Expenses  general 128,058.27-1,696,056.30 

Surplus $1,904,507.09 

Paid  for  dividends 1,260,000,00 

Surplus  cash  on  hand  May  1,  1872.. $644,-507.03 
The  bullion  yield  was  80,567  610-1  COO  tons, 
$3,503,633.30,  or  $43,48  average  for  the  year. 
There  was  mined  81,225|  tons,  at  an  average  ex- 
pense, including  running  drifts  and  repairing 
shafts,  of  $7.09  per  ton.  The  crushing  in  15 
mills,  average  cost  for  the  year,  $11.43  per  ton. 
The  stamped  value  of  the  bullion  was  : 

Gold $1,537,991.88 

Silver 1,94(1,303.74 

Assay  chips 25,337.71 

Total  bullion $3,5U3,633.3iO 
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The  assets  of  the  Company  are  $644,507.09, 
cash  ;  Rhode  Island  mill,  etc.,  making  up  a  total 
of  $895,903.24.  These  are  most  satisfactory 
figures  when  we  consider  that  the  yield  is  the 
result  of  a  few  months  only  of  the  year.  The  ex- 
penses, it  will  be  observed,  are  wonderfully  small. 
The  mining  is  §7.09  per  ton,  the  crushing 
$11.48^,  and  the  general  expenses  on  the  amount 
crushed,  $1.53,  making  a  total  of  $20.05  per  ton. 
The  average  yield  for  the  whole  year  being  f  43  08, 
the  profit  was  $23.03,  but  the  ore  in  the  early 
months,  before  the  1200-foot  level  was  reached, 
was  of  a  lower  grade  than  the  latest  workings. 
The  last  mills  put  on  in  April  produced,  one 
$64.34  per  ton,  another  $75.53,  another  $62.62 
per  ton,  and  the  average  ore  in  March  milled 
§58.67,  and  in  April  $68.31.  The  operations  in 
the  month  of  May,  the  first  fiscal  month  of  the 
Company's  year,  have  been  delayed  by  influx  of 
water  and  by  an  accident  to  the  machinery,  which 
have  reduced  the  current  earnings ;  but,  with 
only  two  months'  full  work  of  the  machinery  in 
the  last  fiscal  year,  such  great  results  were  ob- 
tained, that  for  the  new  year,with  all  in  operation, 
and  newer  and  richer  levels  opened,  there  is  room 
for  great  confidence. 


Utah  as  a  Mining  Field. 


Every  indication  now  goes  to  prove  that  Utah 
will  soon  be  one  of  the  leading  mining  districts 
on  this  coast.  Hundreds  of  new  locations  are 
being  made,  and  almost  every  day,  since  the 
winter  broke  up,  brings  us  news  of  new  and  rich 
discoveries.  An  immense  number  of  mines  are 
being  rapidly  opened  up,  and  nearly  all  of  them 
show  well.  Quite  a  number  of  prominent  oper- 
ators and  competent  judges  of  mines  from  that 
district  have  called  on  us  recently  at  our  office, 
and  they  all  have  the  most  cheering  news.  Mr. 
George  Piersons,  of  Oakland,  has  been  in  the 
Territory  for  nearly  a  jear,  and  succeeded  well. 
He  is  now  at  home,  but  anticipates  returning  to 
the  mines  in  a  few  days.  He  says  there  is  no 
district  on  this  side  of  the  Rocky  Mountains  that 
will  equal  Utah  in  twelve  months,  and  we  should 
not  be  surprised  if  his  prediction  will  be  fulfilled. 
Mr.  W.  H.  Howland,  of  Little  Cottonwood,  also 
called  on  us,  and  he  makes  the  same  prediction. 
Mr.  Howland  is  now  engaged  in  mining  several 
gigantic  tunnel  enterprises  at  Little  Cottonwood ; 
three,  the  Howland,  JStna  and  Wasatch,  are  to 
be  run  at  a  combined  length  of  16,000  feet ; 
the  former  being  6,000  and  the  two  latter  5,000 
feet  each.  He  says  all  the  mines  in  his  district 
are  looking  well.  The  Emma  is  selling  on  the 
London  market  at  the  rate  of  $15,000,000  for 
the  mine.  The  Flagstaff  recently  sold  for  $1,- 
600,000,  and  it  is  reported  that  the  Vallejo  is 
about  being  sold  for  $1,000,000,  and  the  Burner 
for  $750,000. 

These  mines  all  lie  in  close  proximity  to  each 
other,  and  these  prices  speak  vast  wealth  and 
merit  for  the  district.  The  Howland  tunnel  is 
intended  to  cut  these  mines,  viz. :— The  Emma, 
Burner,  Vallejo,  &c.,  at  a  depth  of  several  thou- 
sand feet  below  the  surface,  and  will,  in  that 
event,  reveal  whether  these  veins  are  true  fissure 
veins  or  not,  of  which  some  have  doubts.  As/or 
XM,  we  have  every  faith  in  the  continuation  of  the 
mines  to  a  vast  depth. 

At  all   events,  they   are  producing  immense 


quantities  of  rich  ore,  and  will  still  do  so  for 
years  to  come,  from  present  indications.  The 
English  people  are  investing  largely  in  Utah 
mines  at  this  time — a  fact  of  itself  which  proves 
that  there  is  merit  in  the  mines  of  the  Territory. 
They  are  turning  their  attention  to  that  field  just 
as  our  California  people  are  to  Nevada.  If  the 
field  is  a  good  one  for  Englishmen,  why  not  for 
Californians  also  ?  We  would  call  the  attention 
of  our  people  to  this  fact,  and  offer  the  sugges- 
tion that  it  would  be  well  for  them  to  look  to 
Utah  themselves  before  all  the  best  ledges  get 
into  the  hands  of  our  foreign  cousins. 

"The    Old    Prospector." 


Under  this  heading  the  Chronicle  ai  the  2nd 
inst.  gets  off  a  very  good — not  to  say  appro- 
priate— article,  in  which,  in  its  mind's  eye,  it 
details  the  circumstance  of  one  of  those  period- 
ical visits,  familiar  to  the  people  of  this  city 
for  the  last  twenty  years  or  more,  of  one  of 
these  strange  but  worthy  characters.  No  class 
of  men  on  this  Coast  are  more  deserving  of  re- 
spect and  honor  than  the  Prospector,  no  matter 
how  crude  his  manners,  or  how  ragged  and  di- 
lapidated his  appearance  may  be.  They  are 
the  Pioneers  who  have  made  the  country  what 
it  is.  To  them  belongs  the  credit  of  the  mil- 
lions of  gold  and  silver  which  our  country  has 
produced.  They  stand  in  the  same  relation  to 
the  financial  world  that  our  mis.sionaries  stand 
to  the  Christian,  and  no  matter  how  little  they 
may  resemble  iis  heathens  in  their  costumes  or 
customs,  still  they  are  the  leaven  that  must 
leaven  the  whole  lump.  Many  of  thcra  have 
hearts — big,  tender  hearts — and  as  full  of  the 
milk  of  human  kindness  as  a  maiden's,  throb- 
bing beneath  that  rough  exterior.  Years  of 
toil,  privation  and  suflFering  among  the  moun- 
tain fastnesses,  where  they  are  excludad  from 
all  the  boasted  ameliorating  influences  of  civil- 
ization, has  no  power  to  blunt  the  feeling  fac- 
ulties of  their  souls,  but  on  the  contrary,  it 
makes  them  that  much  the  more  genuine  and 
human,  and  the  less  the  refined  brute.  By 
them  the  lesgons  of  early  childhood  are  never 
forgotten,  and  no  matter  how  severe  the  trials 
of  life  may  be,  they  are  always  found  equal  to 
the  emergency.  Our  sanctum  is  occasionally 
lit  up  with  the  genial,  though  ancient,  face  of 
one  of  these  noble  old  men,  and  no  matter  how 
deficient  in  education  or  refinement,  we  cannot 
help  taking  off  our  hat  through  respect  to 
them.  Strange  they  may  be,  still  they  are 
men  of  indomitable  courage  and  perseverance — 
frank  to  a  fault  and  generous  to  friend  or  foe, 
full  of  vigor  and  hope,  and  above  all,  the  bene- 
factors of  mankind,  clothed  in  an  exterior  of 
steel,  but  having  within  a  soul  as  tender  as  a 
child,  with  a  svill  of  iron. 

A    CHAKACl'BIl    THAT    ALL,    OLD    CALIFORNIANS 
KNOW. 

The  "old  prospector"  was  bom  a  prospector, 
but  was-  unaware  of  that  which  was  within 
him  until  he  found  himself  among  the  aurifer- 
ous hills  of  the  Golden  State.  Had  he  re- 
mained in  the  sober-going  ag-ricultural  States 
of  the  Union,  the  genuine  prospector  would 
still  have  been  a  prospector — though,  perhaps, 
hiins3lf  tmconscious  of  the  fact.  He  would 
have  been  dissati.sficd  with  gleaning  small  and 
gradual  gains,  and  with  ploddinu',  stingy 
trade  ;  would  always  have  been  seeking  new 
paths  to  fortune,  and  some  ring  or  lamp  of  Al- 
laddin  that  would  brinsr  him  riches  without 


pains- taking  toil.  The  "  old  prospector  "  isno 
new  friend  of  ours.  We  have  knoAvn  him  for 
years  and  years,  and  have  met  him  almost 
everywhere.     He  is 

ALWAYS   THE   SAME, 

Meet  him  wherever  you  may.  We  saw  him 
yesterday  slowly  marching  into  town.  Fa.sh- 
ions  may  change,  but  he  heeds  them  not ; 
tailors  are  a  race  unknown  to  him.  He  was 
dressed  and  equipped  as  when  we  first  saw  him, 
resting  in  the  shade  of  an  aspen  grove,  by  a 
gurgling  fountain,  in  a  grand  old  caiion  leading 
up  into  the  dark  Sierras,  many  long  years 
ago.  He  bore  upon  his  back  the  same  roll  of 
well  worn  blue  blankets  ;  the  same  old  sloiiched 
hat  sheltered  his  straggling  gray  locks — hat 
and  locks  having  endured  and  bleached  to- 
gether ;  the  same  no-colored  woolen  shirt  still 
served  him  in  place  of  a  coat,  and  the  same  old 
sheeny  leathern  belt  did  the  double  duty  of  car- 
rying his  venerable,  service-worn  revolver  and 
holding  up  his  baggy  breeches,  which  seemed 
inclined  to  subside  wholly  into  seclusion  and 
repose  offered  in  the  wide  tops  of  his  huge 
boots,  whither  had  already  crept  the  larger  half 
of  his  legs;  As  he  came  shuffling  down  the 
busy  street,  elbowed  and  jostled  by  the  well- 
dressed  miiltitude,  he  gazed  about  him  in  a 
timid  and  abashed  manner,  though  occasion- 
ally there  flashed  fi-om  his  eye,  in  the  look  he 
bestowed  upon  some  heedless,  hurrying  pas- 
senger, a  something  which  seemed  to  savor  of 
anger — the  feeble  remonstrance  of  a  once  vig- 
orous and  resentful  spirit.  The  evidences  of 
civilization  by  which  he  was  surrounded  clear- 
ly pleased  him  not.     He  walked  and  mused,  a 

KIP   VAN   WINKLE 

Among  the  people  of  his  own  age  and  nation. 
In  front  of  the  Bank  of  California  he  halted. 
He  looked  ciiriously  at  the  large  gilt  sign ; 
gazed  upward  at  the  tall  front,  then  jnoved  to 
the  large  glazed  doors,  and  peered  within.  For 
some  moments  he  stood  motionless,  gazing 
through  the  glass,  feasting  his  eyes  upon  the 
gold  twenties  stacked  in  the  trays,  and  the 
great  bars  of  silver  heaped  upon  the  counter. 
Sighing  heavily,  he  turned  about,  easting,  as 
he  did  so,  a  quick,  jealous  glance  around,  as 
though  expecting  to  see  expressed  in  some  face 
the  thought  that  he  might  covet  the  "wealth 
within.  Moving  forward  a  few  steps  to  the 
cross  street,  and  looking  down  to  the  eastward, 
two  churches  that  stand  in  that  quarter  im- 
mediately met  his  gaze.  Instantly  he  paused 
and  stared,  with  a  long  and -solemn  face,  from 
one  to  the  other  of  the  steeples.  The  two 
seemed  to  rise  and  stand  before  him  as  the 
ghosts  of  friends  near  and  dear  that  he  had 
known  in  the  dijn  and  far-off  past.  Shuffling 
to  the  comer  of  the  street,  he  siipported  himself 
against  a  convenient  awning  post,  and  turning 
up  the  flapped  brim  of  his  ancient  hat,  un- 
mindful of  all  about  him,  he  continued  to  gaze, 
w^ith  i>allid  cheek  and  stony  eye,  upon  the 
startling  objects  that  rose  up  so  grand  and  se- 
vere in  his  sight.  His  breast  heaved,  and  his 
lips  moved — his  mind  was  in  a  far-off  land. 
So  he  stood  until  a  bustling  broker,  with  Bel- 
cher in  his  eye,  ran  against  the  end  of  his  roll 
of  blankets,  suddenly  turning  him  completely 
round,  and  bringing  his  face  full  toward  the 
passing  crowd,  who  must  have  wondered  at 
seeing 

TEAKS   STKEAMING   DOWN 

The  old  man's  cheeks.  For  a  moment  the  old 
prospector  stared  about  in  a  bewildered  man- 
ner ;  then  recovering  his  scattered  senses,  drew 
his  sleeve  across  his  eyes,  looked  once  more 
upon  the  two  steeples,  and  moved  slowly  on 
down  the  street.  Being  ciu'ious  to  know  where 
he  would  go,  we  followed  after  him  in  such  a 
way  as  would  not  cause  him  to  su.spect  that  his 
movements  were  observed.  As  he  trudged 
along,  he  gazed  from  side  to  side  of  the  sti-eet, 
looking  for  some  .saloon  not  too  fine,  wherein  to 
halt  and  rest,  and  to  refresh  himself.  The  old 
prospector  docs  not  like  large  towns,  and  .sel- 
dom visits  them.  His  idea  of  a  town  is,  that 
it  is  merely  a  place  in  which  to  obtain  sup- 
plies ;  and  if  it  contains  one  or  two  saloons,  as 
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many  provision  stores,  and  a  blacksmith  shop, 
it  is,  in  his  opinion,  as  hirge  as  any  town  need 
be.  Shortly  after  our  old  prospector  had  found 
a  saloon  to  his  mind,  and  we  entered  the  same. 
He  had  deposited  his  roll  of  blankets  in  the 
comer  of  thu  room,  and  was  at  the  bar,  taking 
his  "tod,"  as  he  calls  it,  and  with  a  young 
man  of  decent  appearance,  whom  ho  had  evi- 
dently invited  to  join  him  in  his  glass,  for  he 
never  drbiks  alone  when  a  companion  is  to  be 
found.  We  entered  just  in  time  to  hear  him 
respond — "  Drink  hearty  !  "  to  the  toast  of  his 
companion.  Having  taken  his  drink,  he 
Boated  himself  in  a  quiet  comer  of  the  saloon, 
and  proceedfid  to  light  and  solace  himself  with 
his  pipo.  Thus  comfortably  situated,  we  loft 
him.  The  old  prospector  is  the  Wandering 
Jew  of  the  age.  He  is  now  seen  reposing  by 
his  camp-fire,  imder  the  tall,  sighing  pines  of 
Oregon ;  next,  fi-ozon  up  in  his  rude,  snow- 
piled  cabin  in  Idaho  ;  again,  drowning  in  the 
pouring  rains  of  Oalifomia ;  scorching  under 
the  fierce  sun  of  Arizona  ;  or,  far  away  south 
in  Sonora,  he  is  found,  with  parcihed  lips  and 
swollen  tongue,  (creeping  around  the  borders  of 
Death  V^alley.  He  never  dies,  but  ever  rest- 
lessly wanders  to  and  fro  in  the  wilds  of  the 
land— mountains  of  gold  filling  his  dreams  by 
day  and  by  night. 


Copper  ill  Arizona. 

We  have  frequently  impressed  upon  our  readers 
the  importance  of  lookhig  after  the  copper  lodes 
80  numeroua  on  the  Pacific  slope,  and  especially  in 
Nevada  and  Utah.  Of  late  there  has  been  a 
rapid  advance  in  the  price  of  this  article  in  our 
home  and  foreign  markets,  which  makes  it  the 
more  important  to  our  people.  It  appears  that 
Arizona,  with  her  rich  fields  of  gold  and  silver, 
has  also  an  abundance  of  other  valuable  minerals, 
prominent  among  which  are  her  immense  copper 
lodes.  All  of  central  Arizona  is  rich  in  copper, 
and  must  some  day  beeome  very  valuable.  The 
market  must  be  supplied  in  the  future,  to  a  great 
e.xtent,  by  the  American  copper  mines,  both  home 
and  abroad,  and  unless  new  fields  are  sought  out 
and  developed,  it  cannot  be  done.  Lake  Supe- 
rior cannot  supply  the  increasing  demand,  and 
we  must  now  look  to  Utah,  Nevada  and  Arizona, 
and  those  who  make  their  locations  early  and 
hold  them,  will  ere  long  reap  a  rich  harvest  from 
them.  In  speaking  of  the  copper  fields  of  Ari- 
zona, the  Miner  of  the  25th  of  May  says : 

It  is  well  known  that  our  ores  of  silver,  gold, 
lead  and  copper  are  large,  numerous  and  rich, 
and  when  a  railroad  is  built,  and  thereby  trans- 
portation, labor  and  cost  of  living  are  all  reduced 
to  a  reasonable  standard,  there  will  be  no  limit 
to  the  working  "of  our  mines. 

The  copper  mines  on  or  near  the  Colorado 
have  been  worked  on  a  small  scale  for  several 
years,  but  if  surface  indications  are  sustained  by 
explorations  in  depth,  Arizona  must  be  one  of 
the  richest  copper  countries  in  the  world.  The 
monstrous  vein  in  the  llarcuvar  mountains,  east 
of  the  Colorado  some  forty  miles,  on  Copper 
creek  betwe.n  Prescott  and  Skull  Valley,  in  the 
section  between  Bradshaw  mountains  and  Phrenix, 
and  the  MarisQO|)a  mine  between  Florence  and 
Camp  Grant  show  that  the  copper  bearing  belt 
in  which  large  veins  have  been,  in  years  past, 
located  and  partially  prospected,  extends  through 
a  section  of  Central  Arizona  300  miles  long  by 
200  miles  in  width,  and  in  Southern  Arizona,  the 
Ajo,  Santa  Rita,  and  other  copper  mines  that 
were  worked  by  Mexicans  years  before  the  United 
States*  became  possessed  of  this  country,  show 
that  we  are  coppered  well  throughout  our  whole 
area.  Our  copper  ores  nearly  all  carry  a  large 
percentage"  of  gold,  and,  must  in  time,  become 
Very  valuable. 

Seven  years  ago,  probably  more  than  one- 
hundred  different  copper  lodes  were  located  in 


Yavapai  county,  none  of  which  have  since  been 
at  all  developed. 

We  advise  our  mining  friends  not  to  allow 
their  titles  to  these  mines  to  run  out  for  want  of 
a  little  timely  labor,  tor  the  day  will  soon  come 
when  those  copper  mines  will  be  considered  one 
of  the  main  foundations  of  our  mineral  wealth. 


MISCELLANEOUS. 


The  New  Mining  Law. 


The  following  bill  has  been  signed  by  the 
President,  and  has  become  a  law  : 

Section  i.  That  all  mineral  deposits  in 
lands  belonging  to  the  United  States,  both  sur- 
veyed and  unsurvoyed,  are  hereby  declared  to 
be  free  and  open  to  exploration  and  purchase, 
and  the  lands  in  which  they  are  found  to  occu- 
pation and  purchase,  by  citizens  of  the  United 
States,  and  those  who  have  declan^d  their  in- 
tention to  become  such,  under  regulations  pre- 
scribed by  law,  and  according  to  the  local  cu.s- 
toms  or  rules  of  miners  in  the  several  mining 
districts,  so  far  as  the  same  are  applicable,  and 
not  inconsistent  with  the  laws  of  the  United 
States. 

Sec.  2.  That  mining  claims  upon  veins  or 
lodes  of  quartz  or  other  rock  in  place  bearing 
g(dd,  silver,  cinnabar,  lead,  tiu,  copper,  or 
other  valuable  deposits,  heretofore  located, 
shall  be  governed  as  to  length  along  tlio  vein 
or  lode  by  the  customs,  regulations  and  laws  in 
force  at  the  date  of  their  location.  A  mining 
claim  located  after  the  pa.ssage  of  this  act, 
whether  located  by  one  or  more  persons,  may 
equal  but  shall  not  exceed  1,500  feet  in  length 
along  the  vi'in  or  lode ;  but  no  location  of  a 
mining  claim  shall  be  made  until  the  discovery 
of  the  vein  or  lode  within  the  limits  of  the 
claim  located.  No  cLiim  shall  extend  more 
than  300  feet  on  each  side  of  the  middle  of  the 
vein  at  the  surface,  nor  shall  any  claim  be  lim- 
ited by  any  mining  regulation  to  less  than  25 
feet  on  each  side  of  the  middle  of  the  vein  at 
the  surface,  except  where  adverse  rights  exist- 
ing at  the  pa.s.sage  of  this  act  shall  render  such 
limitation  necessary.  The  end  lines  of  each 
claim  shall  be  parallel  to  each  other. 

Sec.  3.  That  the  locators  of  all  mining  loca- 
tions heretofore  made,  or  which  shall  hereafter 
be  made,  on  any  mineral  vein,  lode,  or  ledge, 
situated  on  the  public  domain,  their  heirs  and 
assigns,  where  no  adver.se  claim  exists  at  the 
passage  of  this  act,  so  long  as  they  comply 
with  the  laws  of  the  United  States,  and  with 
State,  Territorial  and  local  regulations  not  in 
conflict  with  the  said  laws  of  the  United 
States  governing  their  jKJssessory  title,  shall 
have  the  exclusive  right  of  j)6s.session  and  en- 
joyment of  all  the  surface  includini  within  the 
lines  of  their  locations,  and  of  all  veins,  lodes 
and  ledges  throughout  their  entire  depth,  the 
top  of  apex  of  which  lies  inside  of  such  surface 
lines  extended  downward  vertically,  although 
such  veins,  lodes  or  ledges  may  so  far  depart 
from  a  perpendicular  in  their  course  downward 
as  to  extend  outside  the  vertical  side  lines  of 
said  surface  locations ;  provided,  that  their 
right  of  possession  of  such  outside  parts  of  said 
veins  or  ledges  shall  be  confined  to  such  portions 
thereof  as  lie  between  vertical  planes  drawn 
downward,  as  aforesaid,  through  the  end  lines 
of  their  locations,  so  continued  in  their  own 
direction  that  such  planes  Avill  intersect  such 
exterior  parts  of  said  veins  or  ledges  ;  and  pro- 
vided further,  that  nothing  in  this  section  shall 
authorize  the  locator  or  possessor  of  a  vein  or 
lode,  which  extends  in  its  downward  course  be- 
yond the  vertical  lines  of  his  claim,  to  enter 
upon  the  surface  of  a  claim  owned  or  possessed 
by  another. 

Sec.  4  That  where  a  tunnel  is  run  for  the 
development  of  a  vein  or  lode,  or  for  the  dis- 
covery of  mines,  the  owners  of  such  tunnel 
shall  have  the  right  of  possession  of  all  veins  or 
lodes  within  3,000  feet  from  the  face  of  such 
tunnel,  on  the  line  thereof,  not  previously 
known  to  exist,  discovered  in  such  tunnel,  to 


the  same  extent  as  if  discovered  from  the  sur- 
face ;  and  locations  on  the  line  of  such  tunnel 
of  veins  or  lodes  not  appearing  on  the  surface, 
made  by  othor  parties  after  the  commencement 
of  the  tunnel,  and  while  the  same  is  being 
prosecuted  with  reasonable  diligence,  shall  be 
invalid  ;  but  failure  to  prosecute  the  work  on 
the  tunnel  for  six  months  shall  be  considered 
as  an  abandonment  of  the  right  to  all  undiscov- 
ered veins  on  the  line  of  said  tunnel. 

Sec.  5.  That  the  miners  of  each  mining  dis- 
trict may  make  rules  and  regulations  not  in 
conrtict  with  the  laws  of  the  United  States,  or 
with  the  laws  of  the  State  or  Territory  in 
which  the  district  is  situated,  governing  the 
location,  manner  of  recording,  amount  of  work 
necessary  to  hold  possession  of  a  mining  claim, 
sui)ject  to  the  following  requirements  :  The 
location  must  be  distinctly  marked  on  the 
ground,  so  that  the  boundaries  can  be  readily 
traced.  All  records  of  mining  claims  here- 
after made  shall  contain  the  names  of  the  lo- 
cators, the  date  of  the  location,  and  such  a  de- 
scription of  the  claim  or  claims  located,  by 
reference  to  some  natural  object  or  permanent 
monument  as  will  identify  the  claim.  On  each 
claim  located  aft(;r  the  passage  of  this  act,  and 
until  .a  patent  shall  have  been  issued  ther(;for, 
not  loss  than  $100  worth  of  labor  shall  be  per- 
formed, or  improvements  made,  during  each 
year.  On  all  claims  located  prior  to  the  pas- 
sage of  this  act,  $10  worth  of  labor  shall  be  per- 
formed, or  improvements  made,  for  each  one 
hundred  foot  in  length  along  the  vein,  until  a 
patent  .shall  have  been  issued  therefor ;  but 
where  such  claims  are  held  in  common,  such 
expenditure  may  be  made  on  any  one  claim. 
And  upon  a  failure  to  comply  with  these  con- 
ditions, th(!  claim  or  mine  upon  which  such 
failure  occurred  shall  be  open  to  re-location  in 
tli(!  same  mann(;r  as  if  no  location  of  the  same 
had  ever  IxiCii  made  ;  prorided,  fhikt  the  orig- 
inal locators,  their  heirs,  assigns  or  legal  rep- 
resentatives, have  not  resumed  work  upon  the 
claim  after  such  failure  and  before  such  loca- 
tion. Upon  the  failure  of  any  one  of  the  several 
co-owners  to  contribute  his  jjroportion  of  the 
expenditures  required  by  this  act,  the  co-own- 
ers who  have  performed  the  labor  or  made  the 
improvement,  may,  at  the  ex2)iratiou  of  the 
year,  give  such  delinquent  co-owikt  personal 
notice  in  writing,  or  notice  by  publication  in  a 
new.spaper  published  nearest  the  claim,  for  at 
least  once  a  week  for  ninety  days,  and  if  at  the 
expiration  of  ninety  days  after  such  notice  in 
writing,  or  by  publication,  such  delincjuent 
should  fail  or  refuse  to  contribute  his  propor- 
tion to  comply  with  this  act,  his  int(;rest  in  the 
claim  shall  become  the  property  of  his  co-own- 
ers who  have  made  the  recpiired  expenditure. 

Sec.  6.  That  a  patent  for  any  land  claimed 
and  located  for  valuable  deposits  nuiy  be  ob- 
tained in  the  following  manner :  Any  person, 
association  or  cori)oration  authorized  to  locate 
a  claim  under  this  act,  having  claimed  and  lo- 
cated a  piece  of  land  for  such  purpose,  who 
has,  or  may  have  complied  with  the  terms  of 
this  act,  may  file  in  the  proper  land  office  an 
application  for  a  patent,  under  oath,  showing 
such  compliance,  together  with  plat  and  field 
notes  of  the  claim  or  claims  in  (;ommon,  made 
by  or  under  the  direction  of  the  United  States 
Surveyor -General,  showing  accurately  the 
boundaries  of  the  claim  or  claims,  which  shall 
be  distinctly  marked  by  monuments  on  the 
ground  ;  and  shall  post  a  copy  of  such  plat,  to- 
gether with  a  notice  of  such  application  for  a 
patent,  in  a  conspicuous  place  on  the  land  em- 
braced in  such  plat  previous  to  the  filing  of  the 
application  for  a  patent,  and  shall  file  an  affi- 
davit, of  at  least  two  persons,  that  such  notice 
has  been  duly  posted  as  aforesaid,  and  shall  file 
a  copy  of  said  notice  in  such  land  office  ;  and 
shall  thereupon  be  entitled  to  a  patent  for  said 
land,  in  the  following  manner:  The  register  of 
the  land  office,  upon  the  filing  of  such  appli- 
cation, plat,  field  notes,  notices  and  affidavits, 
shall  publish  a  notice  that  such  application  has 
been  made,  for  the  period  of  sixty  days,  in  a 
newspaper  to  be  by  him  designat-xl  as  pub- 
lished nearest  to  said  claim  ;  and  he  shall  also 
post  such  notice  in  his  office  for  the  same 
period.  The  claimant,  at  the  time  of  filing  this 
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application,  or  at  any  time  thereafter  vrithin 
the  sixty  days  of  publication,  shall  file  with 
thu  Register  a  certiticate  of  the  United  States 
Surveyor-General  that  S500  worth  of  labor  has 
been  exj>ended,  or  improvements  made,  upon 
the  claim  by  himself  or  orantoi-s  ;  that  the  plat 
ia  coiTect,  with  such  further  description  by 
such  reference  to  natural  ol)jects  or  permanent 
monuments  as  shall  identify  the  claim,  and 
furnish  an  accurate  description  to  be  incorpo- 
rated in  the  patent.  At  the  expiration  of  the 
sixty  days  of  publication,  the  elaiinant  shall 
file  his  atfi  lavit,  showing  that  the  plat  and  no- 
tice have  iieen  posted  in  a  conspicuous  place  on 
the  claim  during  the  said  period  of  publication. 
If  no  adverse  claim,  shall  have  been  filed  with 
the  Register  and  Receiver  of  the  proper  land 
office  at  the  expiration  of  the  sixty  days  of 
publication,  it  shall  be  assumed  that  the  ajjpli- 
cant  is  entitled  to  the  patent,  upon  the  payment 
to  the  proper  office  of  five  dollars  per  acre,  and 
that  no  adverse  claim  exists ;  and  thereafter 
no  objection  from  third  parties  to  the  issuance 
of  a  patent  shall  be  heard,  except  it  be  shown 
that  the  applicant  has  failed  to  comply  with 
this  act. 

Sec.  7.  That  where  an  adverse  claim  shall 
be  filed  during  the  period  of  publication,  it 
shall  be  upon  oath  of  the  person  or  persons 
making  the  same,  and  shall  show  the  nature, 
boundaries  and  extent  of  such  adverse  claim, 
and  all  proceedings,  except  the  publication  of 
notice  and  making-  and  filing  of  the  affidavit 
thereof,  shall  be  stayed  \intil  the  controversy 
shall  have  been  settled  or  decided  by  a  court  of 
competent  jurisdiction,  or  the  adverse  claim 
waived.  It  shall  be  the  duty  of  the  adverse 
claimant,  within  thirty  days  after  filing  his 
claim,  to  commence  proceedings  in  a  court  of 
competent  jurisdiction,  to  determine  the  ques- 
tion of  the  right  of  possession,  and  prosecute 
the  same  with  reaso:iable  diligence  to  final 
judgment ;  and  a  failure  to  do  so  shall  be  a 
waiver  of  his  adver.se  claim.  After  such  judg- 
ment shall  have  been  rendered,  the  party  enti- 
tled to  the  possession  of  the  claim,  or  any  por- 
tion thereof,  may,  without  giving  further  no- 
tice, file  a  certified  copy  of  the  judgment  roll 
with  the  Register  of  the  Land  Office,  together 
with  the  certificate  of  the  Surveyor  General 
that  the  requisite  amount  of  labor  has  been  ex- 
pended or  improvements  made  thereon,  and  the 
description  required  in  other  cases,  and  shall 
pay  to  the  Receiver  five  dollars  per  acre  for  his 
claim,  together  with  the  proper  fee,  whereupon 
the  whole  proceedings  and  judgment  roll  shall 
be  certified  by  the  Register  to  the  Commissioner 
of  the  General  Land  Office,  and  patent  shall  is- 
sue thereon  for  his  claim,  or  such  portion  thereof 
as  the  applicant  shall  appear  from  the  decision 
of  the  court,  to  rightfully  possess.  If  it  shall 
appear  from  the  decision  of  the  coiu-t  that  sev- 
eral parties  are  entitled  to  separate  and  different 
portions  of  the  claim,  each  party  may  pay  for 
his  portion  of  the  claim,  with  the  proper  fees, 
and  file  the  certificate  and  description  by  the 
Surveyor  General,  whereupon  the  Register 
shall  certify  the  proceedengs  and  judgment  roll 
to  the  Commissioner  of  the  General  Land  Office, 
as  in  the  preceding  case,  and  patents  shall  is.sue 
to  the  several  parties  according  to  their  respec- 
tive rights.  Proof  of  citizenship  under  this  act 
or  the  acts  of  July  26th,  1866,  and  July  9th, 
1870,  in  the  case  of  an  individual,  may  consist 
of  his  own  affidavit  thereon,  and  in  case  of  an 
association  of  persons  unincorporated,  of  the  af- 
fidavit of  their  authorized  agent,  made  on  his 
own  knowledge  or  upon  information  and  belief, 
and  in  case  of  a  corporation  organized  under 
the  laws  of  the  United  States,  or  of  any  State 
or  Territory  of  the  United  States,  by  the  filing 
of  a  certified  copy  of  their  charter  or  certificate 
of  incorporation  ;  and  nothing  herein  contained 
shall  be  construed  to  prevent  the  alienation  of 
the  title  conveyed  by  a  patent  for  a  mining 
claim  to  any  person  whatever. 

Sec.  8.  That  the  description  of  vein  or  lode 
claims,  upon  surveyed  lands,  shall  designate 
th  3  location  of  the  claim  with  reference  to  the 
lines  of  ths  pulilic  surveys,  but  need  not  con- 
form th3rewith ;  but  where  a  patent  shall  be 
issued  as  aforesaid  for  claims  upon  unsurveyed 
lands,  the  Surveyor  General,  in  extending  the 


surveys,  shall  adjust  the  same  to  the  boundarif  a 
of  such  patent<?d  claim,  according  to  the  plat 
or  description  thereof,  but  so  as  in  no  case  to 
interfere  with  or  change  the  location  of  any 
such  patented  claim. 

Sec.  9.  That  sections  i,  2,  3,  4  and  6  of  an 
act  entitled  "  an  act  granting  th?  right  of  way 
to  ditch  and  canal  owners  over  the  public  lands, 
and  for  other  pui-poses,"  approved  July  26th, 
1866,  are  hereby  repealed,  but  such  repeal  shall 
not  affect  existing  rights.  Applications  for 
patents  for  mining  claims  noAv  x^ending  may 
be  prosecuted  to  a  final  decision  in  the  General 
Land  Office ;  but  in  such  cases,  where  adver.se 
rights  are  not  affected  thereby,  patents  may 
i.s.suc  in  pur.suance  of  the  provisions  of  this  act ; 
and  all.  patents  for  mining  claims  heretofore 
issued  under  the  act  of  July  26th,  1866,  shall 
convey  all  the  rights  and  j)rivileges  conferred 
by  this  act  where  no  adverse  rights  exist  at  the 
time  of  the  passage  of  this  act. 

Sec.  10.  That  the  act  entitled  "an  act  to 
amend  an  act  granting  the  right  of  way  to 
ditch  and  canal  owners  over  the  piiblic  lands, 
and  for  other  purposes,"  approved  July  9th, 
1870,  shall  be  and  remain  in  full  force,  excef)t  as 
to  the  proceedings  prescribed  by  Stcs.  6  and  7 
of  this  act  for  obtaining  patents  to  vein  or  lode 
claims  ;  but  where  such  placer  claims  shall  be 
upon  surveyed  lands,  and  confonn  to  legal  sub- 
divisions, no  further  survey  or  plat  shall  be 
required  And  all  placer  mining  claims  here- 
after located  shall  conform  as  near  as  practica- 
ble with  the  United  States  system  of  public 
land  surveys  and  the  rectangular  subdivisions 
of  such  siirveys,  and  no  .such  location  shall  in- 
clude raoi-e  than  twenty  acres  for  each  individ- 
ual claimant ;  but  where  placer  claims  cannot 
be  conformed  to  legal  subdivisions,  survey  and 
plat  shall  be  made  as  on  unsurveyed  lands ; 
Frovided,  That  proceedings  now  pending  may 
be  prosecuted  to  their  final  determination  un- 
der existing  laws,  but  the  provisions  of  this 
act,  when  not  in  conflict  with  existing  laws, 
shall  apply  to  such  cases  ;  Frovided,  also.  That 
where,  by  the  segregation  of  mineral  lands  in 
any  legal  subdivisions,  a  quantity  of  agricultu- 
ral land  less  than  forty  acres  remains,  said  frac- 
tional portion  of  agricultural  land  may  be 
entered  by  any  party  qualified  by  law,  for 
homestead  or  pre-emption  purposes. 

Sec.  II.  That  where  the  same  person,  asso- 
ciation or  corporation  is  in  possession  of  a  pla- 
cer claim,  and  also  a  vein  or  lode  included 
"within  the  boundaries  thereof,  application  shall 
be  made  for  a  patent  for  the  placer  claim,  with 
the  statement  that  it  includes  such  vein  or  lode, 
and  in  such  case  (subject  to  the  provisions  of 
this  act  and  the  act  entitled  "  an  act  to  amend 
an  act  granting  the  right  of  way  to  ditch  and 
canal  owners  over  the  public  lands,  and  for 
other  purposes,"  approved  July,  9th,  1870)  a 
patent  shall  issue  for  the  placer  claim,  includ- 
ing svich  vein  or  lode,  upon  the  paj'ment  of  $5 
per  acre  for  such  vein  or  lode  claim  and  25 
feet  of  surface  on  each  side  thereof.  The  re- 
mainder of  the  placer  claim,  or  any  placer 
claim  not  embracing  any  vein  or  lode  claim, 
shall  be  paid  for  at  the  rate  of  $2.50  per  acre, 
together  w^ith  all  cost  of  proceedings ;  and 
where  a  vein  or  lode,  such  as  is  described  in 
the  second  section  of  this  act,  is  known  to  ex- 
ist within  the  boundaries  of  a  placer  claim,  an 
application  for  a  patent  for  such  placer  claim 
which  does  not  inclixde  an  application  for  the 
vein  or  lode  claim  shall  be  constructed  as  a 
conclusive  declaration  that  the  claimant  of  the 
placer  claim  has  no  right  of  possession  of  the 
vein  or  lode  claim  ;  but  where  the  existence  of 
a  vein  or  lode  in  a  placer  claim  is  not  known, 
a  patent  for  the  placer  claim  shall  convey  all 
valuable  mineral  and  other^deposits  within  the 
boundaries  thereof. 

Sec.  12.  That  the  Surveyor  General  of  the 
United  States  may  appont  in  each  land  district 
containing  mineral  lands  as  many  competent 
surveyors  as  shall  apply  for  appointment  to  sur- 
vey mining  claims.  The  expenses  of  the  sur- 
vey of  vein  or  lode  claims,  and  the  survey  and 
subdivisions  of  placer  claims  into  smaller  qiian- 
tities  than  one  hundred  and  sixty  acres,  together 
with  the  cost  of  publication  of  notices,  shall  be 
paid  by  the  applicants,  and  they  shall  be  at  lib- 


erty to  obtain  the  same  at  the  most  reasonable 
rates,  and  thoy  shall  also  be  at  liberty  to  em- 
ploy any  United  States  Deputy  Surveyor  to 
make  the  survey.  The  Comraissionere  of  the 
General  Land  Office  shall  also  have  power  to 
establish  the  maximum  charges  for  surveys 
and  publication  of  notices  under  this  act ;  and 
in  case  of  excessive  charges  for  publication,  he 
may  designate  any  newspajx-'r  published  in  a 
land  district  where  mines  are  situated  for  the 
publication  of  mining  notices  in  such  district, 
and  fix  the  rates  to  be  charged  by  such  paper ; 
and,  to  the  end  that  the  Commissioner  may  be 
fully  informed  on  the  subject,  each  applicant 
shall  file  with  the  Register  a  sworn  statement 
of  all  charges  and  fees  paid  by  said  applicant 
for  jjublication  and  surveys,  together  with  all 
fees  and  money  paid  the  Register  and  Receiver 
of  the  Land  Office,  which  statement  shall  be 
transmitted,  with  other  papers  in  the  case,  to 
the  Commissioner  of  the  General  Land  Office. 
The  fees  of  the  Register  and  Receiver  shall  be 
five  dollars  each  for  filing  and  acting  upon  each 
application  for  patent  or  adverse  claim  filed, 
and  they  shall  be  allowed  the  amount  fixed  by 
law  for  reducing  testimonj'  to  writing,  when 
done  in  the  Land  Office  ;  such  fees  and  allow- 
ances to  be  paid  by  the  respective  parties  ;  end 
no  other  fees  shall  be  charged  by  them  in  such 
ca.ses.  Nothing  in  this  act  shall  be  construed 
to  enlarge  or  affect  the  rights  of  either  party  in 
regard  to  any  property  in  controvei-sy  at  the 
time  of  the  passage  of  this  act,  or  of  the  act 
entitled  "  an  act  granting  the  right  of  w^ay  to 
ditch  and  canal  owners  over  the  public  lands, 
and  for  other  pui-poses,"  approved  July  26th, 
1866,  nor  shall  this  act  affect  any  right  ac- 
quired under  said  act ;  and  nothing  in  this  act 
shall  be  constructed  to  repeal,  impair  or  in  any 
way  affect  the  provisions  of  the  act  entitled 
"  an  act  granting  to  A.  Sutro  the  right  of  way 
and  other  priveleges  to  aid  in  the  construction 
of  a  draining  and  exploring  tunnel  to  the  Com- 
stock  lode,  in  the  State  of  Nevada, ' '  approved 
July  26th,  1866. 

Sec.  13.  That  all  affidavits  required  to  be 
made  under  this  act,  or  the  act  of  which  it  is 
amendatory,  may  be  verified  before  any  tffijers 
authorized  to  administer  oaths  within  the  land 
district  where  the  claims  may  be  situated,  and 
all  testimony  and  proofs  may  be  taken  before 
any  such  officer ;  and  when  duly  certified  ly 
the  officer  taking  the  same,  shall  have  the  same 
force  and  effect  as  if  taken  before  the  Register 
and  the  Receiver  of  the  Land  Office.  In  case 
of  contest  as  to  the  mineral  or  agriculturgl 
character  of  land,  the  testimonyand  proofs  mey 
be  taken,  as  herein  provided,  on  personal  notice 
of  at  least  ten  days  to  the  opposing  party  ;  or 
if  said  party  cannot  be  found,  then  by  publicf  - 
tion  of  at  least  once  a  week  for  thirty  days  in  a 
ne^wspaper  to  be  designated  by  the  Register  of 
the  land  office  as  published  nearest  to  the  lo- 
cation of  such  land,  and  the  Register  shall  re- 
quire proof  that  such  notice  has  been  given. 

Sec.  14.  That  where  two  or  more  veins  in- 
tersect or  cross  each  other,  priority  of  title  shall 
govern ;  and  such  prior  location  shall  be  en- 
titled to  all  ore  or  mineral  contained  within 
the  space  of  intersection ;  Provided,  however, 
that  the  subsequent  location  shall  have  the 
right  of  way  through  said  space  of  intersection 
for  the  purposes  of  the  convenient  working  of 
the  said  mine  ;  and  Frovided,  also,  that  when 
two  or  more  veins  unite,  the  oldest,  or  prior 
location,  shall  take  the  vein  below  the  point  of 
union,  including  all  the  space  of  intersection. 

Sec.  15.  That  where  non-mineral  land  not 
contiguous  to  the  vein  or  lode  is  used  or  occu- 
pied by  the  proprietor  of  such  vein  or  lode  for 
mining  or  milling  purposes,  such  non-adjacent 
surface-ground  may  be  embraced  and  included 
in  an  application  for  a  patent  for  such  vein 
or  lod'?,  and  the  same  may  be  patented  there- 
with, subject  to  the  same  preliminary  require- 
ments as  to  survey  and  notice  as  are  applicable 
under  this  act  to  veins  or  ledges ;  Frovided, 
that  no  location  hereafter  made  of  such  non- 
adjacent  land  shall  exceed  five  acres  ;  and  pay- 
ment for  the  same  must  be  made  at  the  same 
rate  as  fixed  by  this  act  for  the  sujjerficies  of 
the  lode.  The  owner  of  a  quartz-mill  or  reduc- 
tion-works, not  owning  a  mine  in  connection 
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therewith,  may  also   receive   a  patent  for  his 
mill-site,  as  provided  in  this  section. 

kSKC.  1 6.  That  all  acts,  and  parts  of  acta, 
inconsistent  herewith,  are  hereby  repealed ; 
Frorided,  that  nothing  contained  in  this  act 
fihall  be  construed  to  impair,  in  any  way,  rights 
or  interests  in  mining  property  acquired  under 
existino-  laws. 


[From  the  Bulletin.] 
Gold  Among  the  Ancients. 


The   Wkalth  of   Crocsus  Lkss  than  that  of 
Many  Moderns — Ancient  Methods  of  Minin«. 


Finding  myself  at  leisure  one  eveniag,  I  at- 
tempted to  calculate  the  wealth  of  Croesus.  I 
find  it  stated  liiat  tlie  gold  washings  of  I'actolus 
alone  furnished  the  gilts  sent  b_v  Inm  to  Del|)hi, 
80  renowned  in  history,  as  seen  and  described  by 
Herodotus.  There  were  117  oblong  ingots,  each 
eighteen  inches  long,  nine  inches  wide  and 
three  inches  thick.  Of  these,  four  were  of  pure 
gold,  each  weighing  one  and  a  half  talents  (90  lbs. 
Troy).  The  combined  weight  was  3GU  lbs.  Troy, 
and  as  the  Troy  pound  of  pure  gold  is  w^orth 
1248.06,  the  value  of  the  four  bars  was  S81),- 
3Ul.t)0.  The  remaining  118  bars  weighed  each 
two  talents  (120  lbs.  Troy) — W'i  phiH  I20,c(iuals 
13.500  lbs.  The  gold  in  the  bars  is  described  as 
being  "  clectruni,"  or  pale  gold.  If  it  had  a  gold 
color  at  all,  it  was  probably  as  fine  as  6oO.  The 
value  of  a  Troy  pound  of  this  fineness  is  $148.84, 
which  would  make  the  113  burs  worth  $2,018,- 
270.40.  Besides  the  ingots,  he  sent  a  golden 
lion  weighing  10  talents,  (COO  lbs.  Troy)  which 
assumed  to  be  "  electruni,"  anunints  to  .^89,304 
more.  lie  also  sent  a  basin  weighing  8i  talents 
and  12  pounds  over,  (622  lbs.  Troy)  which,  at 
the  same  estimation,  was  worth  $77,094.48.  The 
■weight  of  a  female  figure  in  cast  gold,  four  and  a 
half  feet  high,  not  being  given,  no  calculation  can 
be  made  as  to  its  value.  The  above  being  tabu- 
lated, gives  the  following  results : 


4  pure  gold  bars. 


89,301   60 


113  pale  gold  bars 2,018,270  40 


1  golden  lion. 
I  golden  basin. 


89,304  00 
77,094  48 


Total $2,274,570  48 

His  offerings  at  Branchidae  were  equal  in  value 
to  those  at  Delphi.  I  find  it  stated  elsewhere, 
that  Croesus  possessed  in  landed  estate  a  fortune 
of  £1,700,000,  besides  many  slaves  and  furniture 
of  an  equal  value.  This  would  place  his  entire 
fortune  at  £3,400,000  or  !iJl0,4!»O,OU0,  calculat- 
ing the  pound  at  J4.84. 

There  are  many  private  individuals  of  the 
present  day  far  richer  than  this.  The  proud 
boast  " as  rich  as  Cioesus,"  is  shorn  of  its  sig- 
nificance when  the  facts  are  known.  The  fact 
that  Solomon  received  in  one  year,  27  tons  of 
gold,  is  regarded  by  ancient  writers-  as  a  wonder- 
ful circumstance,  but  when  reduced  to  coin  value, 
it  is  found  to  fall  far  short  of  the  production 
of  the  present  day.  One  ton  of  pure  gold  is 
worth  $002,927.36.  The  27  tons  could  only  have 
been  worth  $10,279,038.72.  But  as  the  ancients 
had  no  way  of  refining  gold  but  by  fusion  and 
partial  oxydation  of  the  base  metals  in  the  cruci- 
ble, the  pure  gold  contained  in  the  27  tons  must 
have  been  of  considerable  less  value. 

GOLD  statistics. 

During  the  14  years,  from  1854  to  1867,  the 
smallest  annual  receiptr  of  treasure  at  San  Fran- 
cisco exceeded  $41,000,000.  So  there  really 
seems  to  be  nothing  e.vtraordinary  in  the  accu- 
mulation of  gold  by  Solomon. 

Gold  seems  to  have  been  hoarded  at  different 
great  cities,  under  powerful  kings  at  differ- 
ent times :  at  Babylon,  under  Semiramis ;  at 
Jerusalem,  under  Solomon ;  at  Sardis,  under 
Cruesus ;  at  Babylon  again,  under  Darius;  at 
Alexandria,  under  Alexander  ;  and  at  Koine  dur- 
ing her  greatness.  History  shows  that  it  cost 
the  ancients  as  much  labor  and  outlay  of  capital 
to  mine  and  extract  the  precious  metals  as  it 
does  us  now,  and  when  it  is  remembered  that  the 


labor  of  slaves  was  employed,  who  were  urged  to 
the  ntmost  by  cruel  masters,  the  advantage  to 
them  must  have  been  nearly  an  offset  for  our 
splendid  machinery  and  superior  knowledge  of 
metallurgy. 

ancient  mining  operations. 
After  the  placer  mines  were  worked  out,  they 
turned  their  attention  to  quartz  veins,  which  they 
described  as  veins  of  "  marble,  extremely  white 
and  hard."     These  mines  were  worked  by  con- 
victs, slaves  and  prisoners  of  war.     As  gunpow- 
der was  unknown,  great  fires  were  built  in  the 
open  cuts,  whereby  the  rock  was  softened.     It 
was  then  broken  down  and  carried  out  by  hand. 
At  the  surface  it  was  crushed,  first  with  hammers 
and  then  with  hand  mills.     The  pulverized  ore 
was  washed  on  inclined  tables  and   the  gold  col- 
lected.     The  crude  gold  was  then  placed  in  cru- 
cibles with  a  "  certain  proportion  of  lead  oie  and 
Inmps  of  salt,  a  little  tin  and  some  barley  bran." 
The  crucible  was  kept  at  a  red  heat  for  five  days 
and  nights,  when  the  bullion  was  said  to  be  pure. 
Pliny  gives  a  full  and  very  interesting  account 
of  extensive  gold  mining,  which  much  resembles 
the  hydraulic   washings  of  our  day :     "  By  driv- 
ing adits  they  mulermine  the  hills  \)T  the  lights 
of  lam|)s.     The  ground  overhead  often   cracks, 
gives  way  and  buries  the  miners,  so  that  it  would 
a  less  dangerous  task  to  seek  the  purple  dye  and 
the  pearl  from  the  bowels  of  the  deep,  so  much 
more  dangerous  have  Ave  ourselves  made  the  earth. 
They  leave  arches  at  close  intervals  to  support 
the  superincumbent  mass.     In  both  methods  of 
mining  they  come  upon  a  flinty  rock,     this  they 
break  through  by  means  ol  file  and  vinc<;ar,"  etc. 
"  There  is  an  earth  made  up  of  a  kind  of  clay 
mixed  wilh  gravel,  which  is  almost  impenetrable. 
This  they  attack  wilh  wedges  of  iron  and  mallets 
of  the  same  metal,   thinking  nothing  so   hard. 
When   the   works  are  finished,  they  cut  through 
from  below  the  support  of  the  arches.    The  com- 
ing fall  gives  warning,  but  that  is  only  intelligible 
to  the  lookout  stationed  on   the  Ui\)  of  the  hill 
itself.     He  by  shouting  and  by  waiving  his  hand, 
gives  the  signal  to  call  out  the  miners,  and  at 
the   same   time   flies   down    himself.      The   hill 
crushed,  falls  in  with  a  crash  that  cannot  be  con- 
ceived by  human  imagination,  emitting  a  blast  of 
wind    of    incredible    violence.      The    successful 
miners  view  triumphantly  the  ruins  of   nature. 
Nevertheless   the  gold   is  not  yet  got,  nor  were 
they  certain   it  existed  there   all  the   time  they 
were  excavating." 

The  historian  then  describes  the.  survey  and 
cutting  of  a  ditch  to  wash  the  earth.  "The  in- 
clination," he  writes,  "must  be  steep  so  that 
the  water  must  rush  rather  than  flow.  For 
the  most  part  the  engineer  is  suspended  by 
a  rope,  as  he  takes  the  levels  and  marks  out 
the  line  of  the  canal.  The  intervening  val- 
leys and  ravines  are  bridged  over  by  a  water- 
course in  masonry.  The  workman  as  he  cuts, 
is  also  suspended  by  a  rope,  so  that  to  the 
distant  view  he  presents  the  appearance — not 
merely  of  an  animal,  but  also  of  a  bird  on  the 
wing."  These  canals,  he  informs  the  readers, 
are  often  a  hundred  miles  long.  "  At  the  ends 
of  the  fall,  upon  the  slope  of  the  hills,  they  exca- 
vate reservoirs  200  feet  square  and  ten  feet  deep. 
In  these,  five  outlets,  usually  three  feet  square, 
are  left,  so  that  when  the  pond  is  filled  and  the 
sluices  are  raised,  the  torrent  rushes  out  with 
such  force  as  to  carry  rocks  away  with  it."  Then 
follows  a  description  of  the  washing,  the  tail  races, 
etc.,  which  does  not  dift'er  much  J'rom  that  to  be 
seen  now  in  the  mountains  of  California. 

From  these  extracts  it  will  be  seen  that  the  an- 
cients did  not  obtain  their  gold  without  the  usual 
difficulties,  so  well  understood  by  the  miner  of 
the  present  day.  So  history  repeats  itself,  and  it 
a  question  of  doubt,  if  we  are  so  far  ahead  of  the 
ancients  as  we  are  likely  in  our  ignorance  to  sup- 
pose. H.  G.  Hanks. 

A  large  ledge,  assays  from  which  average 
30  pt!r  cent,  copper,  and  fi-om.  $40  to  $140  in 
silver,  has  betu  found  in  the  mountains  to  the 
eastward  of  Home  Mountain,  by  Jos.  Organ 
and  J.  C.  Kinkead.  So  says  the  Unionville 
Silver  State. 


The  Future  of  the  Pacific  Coast. 


When  Sir  Isaac  Newton,  the  greatest  of 
modem  philosophers,  lay  at  the  point  of  death, 
his  friends,  assembled  at  his  bedside,  w^ere 
grieving  at  the  loss  the  world  would  sustain 
by  the  death  of  so  great  a  man  ;  the  dying 
philosojiher,  observing  their  emotion,  and  com- 
prehendiiig  the  cause,  uttered  these  memorable 
words:  "  Weep  not  for  me,  my  friends,  I  am 
but  as  a  mere  child  upon  the  sea  shore  picking 
up  pebbles,  compared  to  what  those  who  come 
after  me  will  be  able  to  accomplish.  I  am  but 
at  the  doorstep  of  knowledge."  And  thus  it 
is  ever.  Compared  to  the  possibilities  of  those 
who  succeed  us,  we  are  but  mere  children  upon 
the  seashore  picking  up  pebbles.  We  are  only 
at  the  doorstt^p  of  knowledge,  intelligence  and 
power.  Those  who  came  to  Califoniia  early 
were,  it  is  true,  blessed  with  opportunities  of  a 
high  order,  but,  compared  to  those  who  came 
after  them,  and  those  who  will  come  in  the 
future,  they  were  but  as  children  upon  the  sea- 
shore picking  up  pebbles — at  the  doorstep  of 
intelligence  and  power. 

THE   WKAIyTU   OF  THE  FtJaiJEE. 

Let  ns  estimate  the  aggregate  of  the  wealth 
of  the  inhabitants  of  the  Pacific  Coast  in  i860  ; 
what  was  it  as  compared  with  the  aggregate  of 
the  wealth  of  the  inhabitants  of  this  coast  in 
1870  f'  Look  at  the  increase  of  wealth  of  San 
Franciso,  alone,  in  those  ten  y(!ars.  Contem- 
plate the  vast  area  (jf  streets  that  has  been 
ojjentd,  and  the  multitude  of  solid,  substantial 
buildings  that  have  l)een  erected  in  those  ten 
ycsirs ;  and  behold  it,  to-day,  in  spite  of  the 
financial  depression  that  we  have  recently  ex- 
perienced, occasioned  principally  by  the  great 
drought  from  which  our  mining  and  agricult- 
ural r(!gions  have  8uffer<Kl.  Contemplate,  too, 
the  great  increase  in  all  the  elements  of  wealth 
to  Ix;  found  in  the  numerous  cities,  towns  and 
villages  that  have  sprung  into  existence  on 
this  coast  m  the  past  twenty  years  ;  the  rail- 
roads, canals,  tuiuieLs,  etc.,  that  have  Iwcn 
constructed  in  the  past  few  years,  and  think 
what  the  next  twenty  years  will  do  for  us,  with 
the  vast  lines  of  railroad  that  are  already  built, 
or  in  course  of  construction,  and  in  contempla- 
tion. Who  is  he  that  has  prescience  enough 
to  estimate  what  will  be  the  aggregate  of 
wealth  of  the  Pacific  Coast  in  the  year  1900, 
when  the  Central  Pacific  and  the  Northern  and 
Southern  Pacific  railroads  shall  have  developed 
the  hundreds  of  now  barren  wastes,  that  will 
then  be  noisy  with  the  active  millions  of  people 
that  will  then  jjopulate  the  vast  cities,  towns 
and  villages  that  will  meanwhile  spring  into 
existence  all  around  them  ( 

TOE   IMPROVEMENTS  OF   THE  FUTURE. 

Independently  of  these,  who  can  estimate 
the  value  of  the  millions  of  acres  of  now  un- 
productive lands  that  shaU  be  opened  up  to 
our  farmers  by  the  immense  net  work  of  rail- 
roads and  canals  which  shall  be  constructed  in 
all  parts  of  our  State  by  that  timef  Think  of 
the  vast  benefits  which  our  miners  and  agricul- 
turists will  realize  from  the  eomidetion  of  the 
numerous  works  now  latent  in  the  minds  of 
some  modem  DeWitt  Clintons.  The  numerou.<i 
projects  such  as  Lake  Tahoe ;  the  irrigation 
canals,  that  will  make  our  adobe  lands  prolific, 
in  spite  of  droughts  ;  the  millions  of  tule  lands 
that  in  a  few  years  will  be  reclaimed  and 
yield  never-failing  and  abundant  harvests. 
Think  of  the  vast  mines  of  wealth  that  will 
flow  into  the  coflFers  of  our  manufacturers  when 
the  thousand  and  one  industries  that  now  are 
unthought  of  on  our  coast  are  in  active  opera- 
tion, and  that  shall  check  the  mighty  export  of 
our  precious  metals  to  procure  their  supply 
from  other  parts  of  the  civilized  world.  Think 
of  the  immense  lines  of  steam.«hips  that  shall 
bring  the  commerce  of  China,  Japan,  and  the 
islands  of  the  Pacific,  and  even  India,  to  our 
doors.  The  ban-iers  of  prejudice  and  ignorance 
are  rapidly  falling  lieforc  the  silent  but  over- 
whelming approaches  of  commerce  and  civili" 
zation. 

THE   MEN   OF  THE   FUTUltE. 

All  that  we  need  is  men,  not  mere  humans, 
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dwarfed  by  prejudice  and  is^orance,  but  men 
who  have  larg'e  brains  and  comprehensive  in- 
tellects, to  grapple  with  the  mighty  problems 
now  waitin'^  to  be  solved.  Not  men  like  the 
Chin'^se,  who  will  build  a  f^reat  wall  to  keep 
out  civilization,  and  the  arts  and  sciences,  and 
allow  the  surro>inding  natives  to  prosp^ess 
while  they  are  dormant  and  slothful.  Men 
who  will  not  allow  their  "  lights  to  bo  hid 
under  a  bushel,"  but  will  "  let  them  shine  be- 
fore men."  Men  whose  reputation  for  intelli- 
gence, industry  and  integrity  shall  be  known 
to  the  fvirthsst  confines  of  the  earth  ;  men  who 
while  they  have  intelligence  to  conduct  gigantic 
enterprises  and  manufacture  goods  that  shall 
flood  the  markets  of  neighboring  countries, 
shall  realize  the  value  of  the  printing  press  in 
heralding  tlieir  achievements  to  the  uttermost 
parts  of  the  earth.  Men  who  shall  appreciate 
the  advantages  of  enterprises  like  ours,  and  aid 
them,  and  avail  themselves  of  its  benefits,  and 
make  th3  manufactures  of  the  Pacific  Coast 
what  the  manufactures  (5f  Birmingham,  Shef- 
field, Manchester,  London,  Liverpool,  Paris, 
Antwerp,  New  York,  Boston,  Pittsburgh,  etc., 
have  done  for  theirs.  All  it  wants  is  men  like 
these.    Shall  we  have  them .'' — Scientilic  Press. 


Heavy  Svandling. 


Mr.  Adolph  Sutro  delivered  an  argument  be- 
fore the  Committee  on  Mines  and  Mining,  on  the 
22d  of  April,  in  which  he  used  the  following 
severe  and  scathing  language  : 

CERTAIN    RUIN    TO    OCTSIDERS. 

When  the  stocks  get  about  the  highest,  the 
ring  steps  out  and  a  crash  takes  place,  which 
ruins  all  the  others.  And  such  a  crash  is  im- 
pending now;  it  tvill  certainly  come  before  many 
montfin.  It  will  appear  very  clearly  to  you  that 
this  California  Bank  ring,  or  the  Union  Mill  and 
Mining  Company  (it  is  all  one  affair,  as  has  been 
shown  here)  are  managing  things  over  there  just 
to  suit  themselves  ;  and  the  head  manipulators 
are:  Ralston,  the  head  of  the  Bank  of  Cali- 
fornia at  San  Francisco,  and  Sharon,  their  agent 
at  Virginia  City.  They  get  the  profits  out  of  the 
mines  and  mills,  and  I  tell  you,  gentlemen,  they 
are  making  millions  out  of  it.  I  do  not  wonder 
that  Ralston  can  live  in  a  princely  residence  and 
keep  sixty  horses  for  his  own  use.  The  ring  is 
filching  it  out  of  the  people.  They  do  not  get  it 
honestly. 

These  people  are  opposed  to  the  tunnel,  and 
why  ?  If  that  tunnel  goes  in,  it  fully  opens  the 
mine ;  there  will  be  no  hiding ;  from  the  surface 
down  through  the  whole  length  of  that  lode  a 
new  basis  of  operations  will  be  made;  and  it 
will  lay  open  every  mine  down  to  the  tunnel 
level — yes,  every  mine  will  be  laid  open.  They 
cannot  hide  the  ore  any  longer.  That  is  one  of 
the  causes  of  opposition. 

The  second  reason  is,  it  will  be  a  great  deal 
cheaper  to  get  the  ore  out  through  the  tunnel ; 
and  we  shall  erect  reduction  works  at  the  mouth, 
which  can  work  so  much  cheaper  and  get  more 
out,  which  will  stop  the  whole  of  their  milling 
operations.  Now,  to  defeat  this  project  they 
misrepresent  it.  They  say  the  tunnel  is  useless. 
The  truth  is,  it  is  going  to  stop  these  rascally 
operations,  and  that  is  why  they  oppose  it. 
These  mines  lose  $8,000,000  a  year  in  the  yield, 
as  operations  are  at  present  carried  on.  We  can 
get  out  $6,000,000  of  that  at  the  mouth  of  the 
tunnel  that  they  do  not  get  out  at  all  now — that 
is  wasted  now.  I  have  tried  to  explain  the 
management  of  these  mines,  and  some  of  the 
manipulations  of  the  Union  Mill  and  Mining 
Company,  and  hope  I  have  made  myself  under- 
stood. 

HIDING   ORE. 

But  the  great  game  is  :  By  having  control  of 
a  mine,  they  know  exactly  what  is  going  on  in 
that  mine.  If  it  contain  but  a  little  good  ore,  or 
low-grade  ore,  it  sells  at  a  low  rate.  They  keep 
watching  it;  these  superintendents  have  men  in 
the  mine  watching,  and  when  a  body  of  ore  is 
struck,  they  are  shut  up  at  once.  Nobody  is 
allowed  to  go  in  there  except  the  few  men  who 


are  digging.  They  put  a  bulkhead  across.  They 
just  prospect  it  sulHeiently  to  find  out  what  it 
amounts  to,  and  keep  the  men  there  digging 
away,  and  treating  them  in  a  splendid  manner 
(they  give  them  champagne).  The  moment  they 
find  there  is  ore  down  there,  they  telegraph  in 
cipher  to  San  Francisco,  as  it  is  shown  in  the 
testimony,  and  buy  up  the  stock.  And  some- 
times this  ring  goes  to  work  and  breaks  the 
stock  down  first  before  they  buy  ;  they  start  the 
miners  on  drift;?  in  the  wrong  direction,  and  say 
there  has  been  a  cave,  for  fear  anything  would 
leak  out  about  it.  They  take  out  poor  ore  or 
bed  rock,  which  necessitates  assessments,  and 
thus  run  the  stock  down.  Everybody  that  owns 
stock  is  assessed,  and  they  get  it  all  in  the  end. 
We  had  a  striking  instance  of  this  kind  in  one 
of  the  mines  lately.  The  stock  went  down  to 
^2  a  share,  when  gradually  the  ring  got  all  the 
stock  concentrated  in  their  hands  —  got  it  aw'ay 
from  the  poor  fellows  who  were  paying  assess- 
ments— and  then  they  made  known  the  existence 
of  this  ore,  which  they  had  concealed,  and  the 
stock  went  up  to  an  immense  figure.  They  are 
in  a  perfect  fever  just  now.  The  stocks  on  the 
Comstock  lode  have  gone  up  from  $3,000,000  to 
$50,000,000  in  a  year.  Just  now  the  ring  owns 
largely  in  stocks,  and  they  will  realize  millions 
out  of  them,  and  they  have  managed  such  opera- 
tions about  twice  a  year  since  the  mines  were 
discovered.  Most  of  the  outsiders  who  buy 
these  stocks  get  swindled  in  the  end,  and  I  sup- 
pose the  people  out  there  think  it  smart ! 

STOCK    JOBBING  OPERATIONS. 

I  want  to  explain  now  how  these  manipula- 
tions are  carried  on.  These  mining  companies 
are  joint-stock  companies,  and  they  are  used  for 
speculation  by  the  people  who  buy  the  stock, 
which  is  scattered  all  over  the  country.  It  is 
held  on  the  street  by  brokers,  and  they  specu- 
late and  operate  in  these  stocks  for  the  sake  of 
making  money  out  of  decline.  Consequently 
the  mines  are  really  owned  by  nobody.  Some 
mines,  when  they  get  in  very  fine  condition,  are 
bought  up  and  looked  after  by  the  owners  ;  but, 
as  a  general  thing,  they  are  owned  by  nobody, 
as  far  as  legitimate  mining  is  concerned.  Men 
dealing  in  these  stocks  do  not  find  out  whether 
the  mines  are  worked  to  advantage  or  not. 

The  people  engaged  in  this  kind  of  operation 
are  of  a  very  speculative  turn  of  mind.  They 
invest  $1,000  in  a  certain  stock,  and  when  they 
think  they  see  another  chance  they  pawn  that 
stock  and  get  $500  on  it,  and  buy  more,  and 
then  they  pawn  that  again ;  and  the  Bank  of 
California  has  started  an  agency  at  Virginia  City, 
put  a  man  in  charge  by  the  name  of  Sharon  to 
manage  the  bank,  and  they  play  a  very  smart 
game  there.  They  loan  money  on  these  shares. 
Everybody  speculates,  every  miner,  or  chamber- 
maid, or  washerwoman ;  and  as  soon  as  they 
get  into  one  stock  they  want  to  speculate  in  oth- 
er stock,  and  they  have  to  pawn  it,  and  the  Bank 
of  California,  a  regular  pawnbroker  shop,  loans 
money  on  them.  They  have  men  throughout 
these  mines  who  keep  them  informed.  In  fact, 
they  employed  Mr.  Luckhardt  for  five  years  to 
furnish  a  daily  report  about  the  condition  of  the 
mines  on  the  Comstock. 


The  Furnaces  and  Smelting  Works 
in  Utah. 


Badger  State  Works,  on  State  Road,  four  miles 
south  of  Salt  Lake  City,  built  in  the  spring  of 
1871  ;  one  blast,  capacity  fifteen  tons  per  day  ; 
ores  treated  from  Little  Cottonwood,  Parley's 
Park,  and  Bingham  Canyon  ;  A.  Robinson  pro- 
prietor. 

Wasatch  Smelting  Wots,  on  the  U.  S.  R.  R., 
seven  miles  south  of  Salt  Lake  City  ;  incorporated 
in  New  York,  capital  $100,000 ;  two  blast  and 
one  reverbatory,  capacity  forty-five  tons  per  day, 
to  work  custom  ore;  Rowland  &  Aspinwall  and 
others  owners  ;  R.  P.  Lounsbery,  secretary  ;  John 
Eddy,  Manager. 

W.  &  M.  RoBBiNs'  Smelting  Works,  on  State 
Road,  seven  and  a  half  miles  south  of  Salt  Lake 
City,   at  Little   Cottonwood  Creek :    built  May, 


1871 ;  one  calciner,  capacity  fifty  tons  per  day, 
for  high-grade  ores,  and  one  reverbatory  ;  treat- 
ing "  North  Star  "  ores  of  Little  Cottonwood  ; 
most  complete  and  extensive  works  in  the  Ter- 
ritory. 

Saturn  Mining  Co.,  (limited),  Sandy  Station 
on  U.  S.  R.  R.,  fifteen  miles  south  of  Salt  Lake 
City ;  incorporated  in  England,  capital  £75,000  : 
three  cupola  blast,  six-foot  Sturtevant  blower, 
thirty-horse  power  engine,  capacity  seventy  tons 
per  day  ;  engine  and  furnaces  under  one  roof, 
cost  about  $20,fK)0  and  admirably  located ;  to 
smelt  ore  from  Co.'s  mine,  "Saturn"  in  Bingham 
Canyon.     Wm.  F.  Fowler,  Superintendent. 

Flagstaff  Silver  Mining  Co.,  (limited),  in- 
corporated in  London,  c;ipital  £300,000 ;  two 
furnaces,  capacity  ten  tons  each  per  day.  At 
mouth  of  Little  Cottonwood  Canyon;  built  by 
Buel  &  Bateman  in  1870-1 ;  third  furnace  build- 
ing ;  working  "Flagstaff"  ores.  J.  N.  H.  Pat- 
rick, Superintendent. 

Wellington  Mining  and  Smelting  Company, 
Little  Cottonwood,  one  furnace,  capacity  eight 
tons  per  day;  built  by  Jones  &  Pardee,  1871; 
sold  to  Wellington  Co.,  incorporated  in  San  Fran- 
cisco, January,  1872  ;  ore  worked,  "Wellington" 
mine  and  custom ;  approximate  production  by 
Co.  110  tons  of  bullion,  value  225  oz,  silver,  and 
silver,  gold  and  lead  $350  per  ton.  R.  Y.  Ander- 
son, Superintendent. 

Hawkeye  Mining  and  Smelting  Company  of 
Utah,  Big  Cottonwood,  one  furnace  and  amalg- 
amator, capacity  ten  tons  per  day ;  incorporated 
Illinois,  August  4th,  1871;  ore  worked  "Rich- 
mond," "  Congress,"  and  "  Wandering  Boy  " 
mines ;  one  run  of  eight  tons,  value  $400  to  the 
ton.  Isaac  Weightman,  President  and  Superin- 
tendent ;  Wells  Spicer,  Secretary. 

Monitor  Furnace,  Union  Fort,  mouth  of  Lit- 
tle Cottonwood;  built  in  1871.  T.  R.  Scheuner, 
Proprietor.  Patent  force  blast  smelting  furnace, 
capacity  ten  to  fifteen  tons  per  day. 

Utah  Silver  Mining  Co.,  (limited) ;  Bingham 
Canyon ;  incorporated  London ;  two  furnaces, 
capacity  fifteen  tons  each  per  day,  one  capacity 
thirty  tons  ;  ore  worked  from  "  Bullion  "  and 
other  mines.     J.  R.  Murphy,  Superintendent. 

WiNNAMCCK  Co,  Bingham  Canyon;  two  fur- 
naces, capacity  eighteen  tons  per  day  each, 
erected  by  a  company  from  New  Haven,  Conn. 
Daggett  &  Bristol,  Superintendents. 

Sultana  Smelting  Works,  American  Fork 
Canyon;  three  furnaces, — two  built  1871,  ore 
worked  from  "  Miller "  mine  ;  bullion  at  first 
sixty-seven  ounces  silver  per  ton,  later  one  to  one 
and  a-half  ounces  gold  in  addition,  lead  pure. 
Edmund  Wilkes,  Manager. 

Utah  Smelting  and  Milling  Co.,  Homans- 
ville,  Tintic  ;  incorporated  in  Utah,  capital 
$SO,000;  completed  June,  1871  ;  two  furnaces, 
capacity  twenty  tons  per  day  each  ;  working  ore 
of  "Scotia''  mine.  West  Camp,  Tintic  District; 
production  1,200  tons  of  bullion,  average  125 
ounces  silver  and  one  and  a-half  ounce  gold  per 
ton.  Joab  Lawrence,  President ;  T.  S.  Clarkson, 
Treasurer. 

Tintic  Smelting  Co.,  Diamond  City,  complet- 
ed October,  1871  ;  built  by  Hopkins,  Parsons  & 
Co. ;  two  furnaces,  capacity  twenty  tons  per  day  ; 
treating  ore  from  "  Shower  "  mine.  Chas.  Pointer, 
Superintendent. 

Waterman  Smelting  W'orks,  Stockton  :  two 
cupola  and  blast  completed  May,  1871;  worked 
ore  from  "Hidden  Treasure"  ("St.  Louis"), 
Dry  Canyon,  "  St.  Patrick,"  "  Grand  Cross,"  and 
"  Metropolitan,"  Stockton  mines  ;  about  330  tons 
of  bullion,  average  120  oz.  silver  per  ton, — supe- 
rior lead.  Isaac  S.  Waterman,  Philadelphia, 
Proprietor  ;  Henry  Simons,  Manager. 

Ophir  Upper  Smelting  Works,  East  Canyon ; 
built  by  Mr.  Raymond  in  the  Fall  of  1870;  two 
cupola  blast,  capacity  twenty-five  tons  per  day; 
ore  worked  from  "  Sevier,"  "  Last  Chance  "  and 
other  mines  in  Ophir  District ;  about  200  tons  of 
bullion  in  the  last  six  months.  Isaac  S.  Wat.r- 
man,  Philadelphia,  Proprietor. 

Ophir  Mining  and  Smelting  Works,  East 
Canyon  ;  incorporated  in  Utah  ;  one  furnace  com- 
pleted July  4th,  1871,  one  building;  capacity 
fifteen  to  twenty  tons  per  day,  working   "  Fair- 
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view  "  ami  other  mines  ;  one  run  of  forty  tons  of 
bullion  averajied  $105  silver  per  ton.  E.  J. 
Ryan,  Supfrinttiident. 

Utah  Mining  Axn  Smelting  Co.,  East  Cafion ; 
incorporated,  London;  capital  stock,  £oOO,  000 ; 
steam-jet  furnace  completed  May,  1871 ;  capacity, 
fifteen  tons  per  day  ;  to  build  large  works,  reduc- 
tion and  smeltinfj;  mines  to  be  worked,  "Veloci- 
pede," "  Silver  Shield,"  "  Miners'  Delight,"  and 
others.     E.  S.  Blackwcll,  Superintendent. 

H.  S.  Jacohs  &  Co.,  Stockton,  Tooele  County; 
three  blast  furnaces  ;  engine,  (orty-lioise  power  ; 
capital,  §21)0,0011;  to  be  completed,  June  15th; 
to  work  ores  from  Dry  Canon  and  Stockton 
mines,  Rush  Valley  District.  Mr.  Jacobs'  asso- 
ciates are  heavy  capitalists  of  Pennsylvania.  H. 
S.  Jacobs,  Manager;  II.  R.  Durkee,  Assistant. 

GiLBKKTso.N  &  Bkkuy's,  Dccp  Creek ;  built, 
1872;  one  furnace;  tliirty  tons  bullion  sent  to 
Salt  Lake  (^ity,  $'.13  silver  per  ton. 

Waum  Spuings  Smki.ting  Wokks,  Salt  Lake 
City;  built  in  1870-1;  blast  and  reverbatory, 
capacity,  twenty  tons  per  day  ;  ores  worked  from 
Little  Cottonwood,  East  Cailon,  Parley's  Park 
and  Bingliain  Canon.  F.  J.  P.  Paseoe,  Propri- 
etor. 

Register  Smklting  and  Rkkining  Co.,  Ogden  ; 
one  furnace;  built  in  fall  of  1871;  ore  worked 
from  East  Canon  mines.  Mr.  Purnali,  Manager. 

Alger  Hkpuctios  VVokks,  Corinne;  built  in 
1871.  Henry  Sanger,  Proprietor. — Salt  Lake  Tri- 
bime. 

Silver  Production. 


The  San  Francisco  Alia  says  that  the  produc- 
tion of  the  precious  metals  is  one  of  tlie  most  re 
markablc  facts  of  the  present  time,  and  it  is  ex- 
erting great  influence  on  commerce,  manufactures 
and  society.  Li  1072  the  annual  addition  to  the 
world's  stock  of  silver  and  gold  was  about  $10,- 
000,000  ;  100  years  later  it  was  three  times,  antl 
now  twenty  times  as  great.  Science  leaches 
better  methods  of  extracting  and  reducing  ores ; 
popular  education  is  providing  a  great  number  of 
skillful  miners;  and  the  improvements  in  the 
useful  arts  give  cheaper  and  more  efficient  ma- 
chinery. 

Within  a  hundred  years  the  business  of  mining 
has  been  revolutionized.  Now  fifty  men  in  Ne- 
vada extract  more  ore  in  a  day  than  a  thousand 
did  in  the  middle  of  the  last  century  in  Mexico. 
The  steam-hoisting  apparatus  has  superseded  the 
labor  of  the  men  who  carried  the  ore  on  their 
shoulders,  from  the  depth  of  a  thousand  feet,  to 
the  surface.  The  steam  pump  Ins  superseded 
buckets  hoisted  by  a  horse-whim.  Dynamite  has, 
in  certain  kinds  of  rock,  saved  half  the  expense 
of  blasting.  The  diamond  drill,  though  rarely 
used,  yet  in  a  few  instances  effects  a  great  saving. 
The  wire  tramway  and  the  railroad  transport  the 
ore  from  the  mine  to  the  mill  at  far  less  cost  than 
did  the  pack  mule  or  the  horse  team. 

In  the  reduction  of  ores  the  improvements  are, 
perhaps,  not  les.s  important.  The  application  of 
steam  to  crushing  ;  the  greater  cheapness  of  iron 
and  steel ;  the  greater  hardness  of  the  stamps  ; 
the  Stetefeldt  roasting  furnace  ;  Plattner's  chlor- 
ination  ;  the  amalgamating  pan,  and  the  dipping 
out  of  silver  crystals  from  argentiferous  lead 
while  keeping  fluid  at  a  low  heat,  have  enibled 
miners  to  make  a  large  profit  from  ores  that 
could  not  previously  be  reduced  advantageously, 
and  to  work  ten  tons  in  less  time  and  space  than 
was  before  required  for  one. 

Mines  now  are  soon  exhausted,  but  the  pro- 
duction, as  a  whole,  continues  to  increase.  New 
districts  are  opened  evei-y  year.  Old  districts 
that  were  exhausted  under  the  former  systems 
will  again  be  profitable.  Mexico  and  Peru, Which 
'in  the  last  century  were  the  leading  sources  of 
bullion,  are  stationary,  and  California  and  Vic- 
toria are  falling  behind  in  their  production  ;  but 
Nevada,  Utah,  Siberia,  Bolivia  and  Chile  are 
rising,  and  if  late  reports  be  true,  the  silver  mines 
about  Lake.  Shabondewan,  north  of  Superior, 
may  soon  become  important. 

We  have  no  precise  statement  of  the  produc- 
tion of  precious  metals  in  Chile  and  Bolivia,  but 
we  observe  that   the   last   monthly    shipment  to 


Buenos  Ayres,  by  way  of  the  Straits  of  Magellan, 
on  the  steamer  Araucania^  was  $i),0o0,()o0,  from 
the  mines  of  Copiapo,  in  Chile,  and  Caracoles,  in 
Bolivia.  This  is  very  much  above  the  average, 
considerably  more,  we  believe,  than  the  entire 
South  American  Coast  has  usually  produced  in  a 
year ;  and  there  may  even  be  some  typograph- 
ical error  in  the  IniUpendenda  of  Santiago  de 
Chile,  from  which  we  obtain  the  figure  ;  hut  it  is 
quite  certain  that  the  newly  discovered  mines  of 
Caracoles  are  very  rich,  winle  those  of  Copiapo 
have  been  rising  in  importance  for  ten  years  or 
more.  The  silver  yield  is  increasing  much  more 
rapidly  than  that  of  gold,  and  a  change  in  the 
relative  value  of  the  two  metals,  as  well  as  an  in- 
crease in  the  prices  of  land,  labor  and  merchan- 
dise, generally,  must  be  among  the  results. 


Gold  Mining  in  New  Zealand. 


The  gold-mining  industiy  is  being  steadily- 
pursued  in  this  Colony,  and  with  good  success. 
There  have  not  been  any  extraordinary  discov- 
eries of  quartz  reefs  or  leads  of  aftluvial  gold  ; 
but  on  the  other  hand,  the  principal  mining 
claims  are  keeping  up  their  yields  well ;  and 
what  is  of  great  imiwrtance,  in  view  of  the 
permanent  prosperity  of  gold  mining  in  the 
Colony,  the  business  of  quartz  mining  is  re- 
ceiving, week  by  week,  more  and  more  atten- 
tion. Although  quartz  mining  may  be  said  to 
have  only  gradually  become  a  separate  industry 
from  alluvial  gold  mining,  it  has  now  become 
so  extensive  that  the  yields  from  it  are  esti- 
mated to  Kuqjass  those  from  the  older  systx'm  of 
alluvial  mining,  and  the  profitable  results  de- 
rived from  it  in  jiroportion  to  the  labor  em- 
l)loy(;d  has  led  to  the  most  vigorous  prospecst- 
ing  in  all  parts  of  the  Colony  for  reefs.  This 
prosjxjcting  has  jiroved  beyond  doubt  that 
quartz  reefs  exist  in  all  neighborhoods  where 
alluvial  gold  has  been  found.  It  is  not  always 
— even  after  reefs  are  found — that  success  is 
achieved,  as  it  is  sometimes  the  case  that  the 
reef  is  valueless  through  not  being  gold-bear- 
ing, or  through  its  containing  so  little  gold 
that  it  will  not  pay  to  work  it.  Lately, 
owing  in  part  to  the  improvements  in  the  ap- 
pliances for  obtaining  and  crushing  (juartz 
reefs,  many  of  the  abandoned  claims  have  been 
retaken  up,  and  are  now  furnishing  work  to 
large  numbers  of  miners. 

The  riches  of  the  New  Zealand  gold  fields 
have  l)een  known  for  some  time  past,  by  the 
enonnous  dividends  which  the  fortunate  share- 
holders, every  now  and  then,  distrilmtc 
amongst  themselves.  During  the  last  three 
years,  the  mine  "  Shotover "  has  returned 
2"95,ooo;  "  Long  Drive,"' ;^78,ooo;  "Golden 
Crown,"  _^ 1 25,000,  or  at  the  rate  of  ;^688  per 
share;  and  "Caledonian,"  _;^2o8,78o.  And 
this  last  further  i)aid  to  the  shareholders,  in 
the  six  months  between  February  and  August, 
187 1,  a  sum  of  _|^454,740.  The  formation  on 
which  this  famous  mine  is  situated  will  be  a 
f;ivoritc  place  for  prospecting,  and  may  natur- 
ally be  expected  to  be  fruitful  in  its  yield. 
The  Kapanga  mine  has  been  the  characteristic 
of  a  similar  and  most  identical  formation.  It 
has  already  been  worked  in  an  inefficient  man- 
ner some  years  since,  and  ore  was  raised  to  the 
extent  of  ;^40,ooo,  but  the  machinery  proved 
defective  and  the  mine  filled  w^ith  water,  so 
that  it  has  long  been  idle,  and  the  rights  of 
the  owners  were  lost.  The  Crown  having  re- 
sumed ]X)ssession,  has  now  granted  a  lease, 
which  is  the  foundation  of  the  adventure  to  be 
prosecuted  by  the  present  company.  All  the 
surrounding  land  is  taken  up  and  being 
worked.  It  ■will  be  necessary  to  purchase  and 
erect  good  machinery  for  pumping,  hoisting, 
crushing  and  carrying  on  the  u.sual  works, 
and  for  this  purpose  the  requisite  contracts 
have  already  been  made,  so  as  to  have  a  com- 
plete outfit  put  down  at  the  mine  in  the  short- 
est time  possible.  Attached  to  the  prospectus 
are  reports  fi-om  no  less  than  eight  mining  cap- 
tains of  experien(;e,  w^ho  have  declared  their 
opinion  of  the  great  auriferous  value  of  the 
property.  The  capital  is  ^100,000,  in  20,000 
shares  of  _^5  each,  and  the  purchase  price  of 
the  lease  and  appurtenances  is  ;£  55,000  in  cash 


and  _;/"20,ooo  in  shares.  There  are  now  offered 
16,000  shares  for  allotment  to  the  public. — 
Mining  World. 


Deep  Mines. 


It  is  a  well-established  fact  that  the  value 
and  premanency  of  mines  depends  largely  on 
their  depth.  In  many  distri(;ts  where  the 
general  formation  or  country  rock  is  limestone, 
ore  channels,  or  surface  deposits,  seem  to  form 
the  rule.  This  district,  however,  is  an  excep- 
tion. A  large  number  of  ledges  have  been 
sunk  on  from  100  to  300  feet,  and  in  no  single 
instance  has  the  ore  "petered  out;"  on  the 
contrary,  all  mines  seem  to  improve  in  size  and 
richness  as  depth  is  attained.  This  we  (consider 
a  very  gratifying  showing  in  (connection  with 
the  future  prosperity  of  the  district.  I'nlike 
most  mineral-bearing  sections  located  in  lime- 
stone, we  have  here  well-defined  veins,  with 
walls  so  perfect  it  is  almost  wholly  impossible 
to  mistake  them.  It  is  not  isolated  cases  of 
this  kind  that  we  refer  to,  but  the  same  rule 
obtains  almost  universally  throughout  the  dis- 
trict. While  it  is  true  that  some  of  the  best 
defined  ledges  are  comparatively  small,  it  is 
al.so  certain  that  th(y  widen  as  explorations 
are  extended  deep  down  into  the  bowels  of  the 
earth.  The  water  strike,  noted  in  yesterday's 
Sp.ntinel,  at  a  depth  of  one;  hundred  and  sixty 
feet,  is  likewise  strong  proof  that  true  fissure 
veins  exist  in  this  section.  The  varied  charac- 
ter of  the  ores  of  the  district,  being  from  all 
appearances  about  equally  divided  between 
milling  and  smelting,  must  also  give  employ- 
ment to  an  extraordinary  large  army  of  labor- 
ers in  th(!  several  channels  and  avocations  con- 
nected with  successful  mining  on  a  com  pre  hen- 
sivo  scale.  Viewing  the  mining  situation 
understandingly  and  impartially,  we  have  no 
reason  to  doubt  that  there  Is  a  long  and  pros- 
perous future  in  store  for  Eureka.  No  matter 
if  we  are  for  the  present  eclipsed  by  the  over- 
shadowing imixjrtanee  of  the  Corastock,  the 
time  will  come,  and  that  speedily,  when  this 
district  will  be  recognized  as  the  backbone  of 
Eastern  Nevada.  When  the  time  arrives,  as  it 
must  sooner  or  later.  Eureka  will  be  the  most 
populous  town  between  Salt  Lake  and  San 
i'rancisco. — Eureka  {Nei\)  Sentinel. 


The  Mines  of   New  Mexico. 


From  recent  accounts  from  Silver  City  and 
other  mining  regions,  the  fact  which  we  have 
often  before  enunciated  is  now  becoming  more 
and  more  obvious.  To  render  New  Mexico  one 
of  the  richest  mining  regions  in  the  Union,  it 
needs  but  capital,  machineiy  and  enterprise. 
True,  skilled  labor,  and  protection  for  life  and 
property  are  al.so  needed,  but  all  of  these  latter 
will  follow  capital  and  machiner3^  We  have 
no  hesitation  in  saying  that  for  the  surplus 
capital  which  now  lies  idle  in  the  State,  await- 
ing an  opportunity  of  profitable  investment, 
there  is  no  bett<r  field  than  the  mines  of  New 
Mexico.  Its  wealth  in  minerals  cannot  be 
o\'erestimated,  nor  is  its  wealth  confined  to 
minerals.  With  a  climate  unsurpassed  on  the 
American  Continent,  and  a  soil  whose  richness 
is  proverbial,  the  agriculturist,  the  stock- 
raiser,  and  the  vintner — for  whose  business  its 
climate  Is  specially  adapted — are  invited  by  an 
undeveloped  country,  and  a  lavish  profusion  of 
nature  s  richest  blessings,  to  come  here  and  es- 
tablish homes  for  themselves  and  their  pos- 
terity, and  in  so  doing,  reap  the  harvest  of 
prosperity. 

The  peojjle  in  our  mines  are  thrifty,  enter- 
prising, and  hopeful  for  reinforcement ;  but 
they  need  the  cajjital  of  their  friends  else- 
where, conjointly  Avith  their  willing  labor,  to 
give  the  nation  the  benefit  of  the  w^ealth  within 
sight,  and  to  give  an  unusual  profit  to  all  en- 
gaged in  its  developments. 

The  passage  of  the  Denver  and  Rio  Grande, 
and  also  the  Texas  and  Pacific,  railroad  bills, 
will  give  assurance  that  biit  few  years  can 
pass  before  capital  and  immigration  will  pour 
into  the  country.  Meantime,  though,  the  need 
of  capital  is  sorely  felt,  and  if  those  having  a 
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surplus  of  it  at  their  commancl  would  jyivc  the 
merits  and  advantag-cs  of  otir  mining'  looalitios 
a  fair  trial,  we  are  snre  the  examination  would 
lead  to  investment,  and  the  investment  to  a 
rich  and  certain  profit.  Of  the  future  of  our 
mineral  sections,  we  neither  have,  or  reason- 
ably could  have,  any  doubts.  Still,  we  are 
anxious  that  our  claims  should  be  known,  and 
that  eastern  capital  now  lying  idle  and  tmpro- 
ductive  may  have  an  opportunity  to  increase 
itself,  as  well  as  aid  the  enterprising  frontiers- 
men who  are  now  struggling  so  bravely,  and 
against  such  odds,  to  spread  civilization,  com- 
merce and  enterprise  over  this  rich,  but  much 
neglected,  portion  of  the  Union. — Santa  Fe 
Post.     

The  Late  Stock  Tumble. 


The  fall  in  stocks  in  San  Francisco  has  been 
more  disastrous  than  was  generally  supposed 
here,  and  has  brought  ruin  to  many  homes. 
This  is  not  the  first  instance  in  the  mining 
history  of  the  West  that  misfortunes  of  a  seri- 
ous nature  have  followed  in  the  wake  of  intem- 
perate stock  speculations ;  but  from  every  ac- 
count we  have  received  of  the  recent  gTeat 
crash,  the  inference  is  plain  that  no  previous 
one  was  so  calamitous  in  its  consequences  as 
this,  because  not  so  many  of  what  may  be 
termed  innocent  persons  w^ere  drawTi  into  the 
maelstrom.  The  proposition  that  any  person 
can  be  deemed  an  innocent  purchaser  who  buys 
shares  in  stocks  ■with  his  eyes  wide  open,  and 
in  possession  of  his  natural  faculties,  may  be  in 
a  legal  sen.se  controverted ;  yet  hundreds  of 
those  who  invested  their  all  in  mining  shares 
during  the  late  excitement  in  San  Francisco, 
were  scarcely  aware  of  what  they  were  doing 
when  they  joined  in  the  ■wild  chase  after  the 
gilded  butterfly,  until  they  were  lost  and  were 
ruined.  Stock  gamblers  understand  the  "  little 
joker"  better,  and  if  they  do  get  plucked  it  is  a 
sort  of  a  "  dog  eat  dog  "  game,  and  like  game- 
sters of  less  resj)ectability,  but  no  less  culpabil- 
ity, they  "put  "  a  job  on  outsiders  by  which 
they  are  robbed. 

In  the  present  case  the  excitement  on  Cali- 
fornia street  is  said  to  have  been  unprecedented. 
Merchants,  traders,  lawyers,  doctors,  ministers, 
shopkeepers,  tradesmen,  and  even  day  laborers 
and  servant  girls  rushed  excitedly  and  blindly 
into  these  speculations,  raking  up  every  dollar 
that  could  be  obtained  in  any  shape,  for  the 
purpose  of  investment.  The  crash  came  ;  a  few 
shrewd  or  mayhap  lucky  dealers  have  realized 
princely  fortunes,  while  misery  and  bankruptcy 
have  been  the  portion  of  the  unfortunates.  Not 
only  has  the  calamity  entailed  soitow  and  suf- 
fering upon  these  people  as  individuals,  but 
business  has  received  a  staggering  blow,  by 
money  which  ■was  needed  to  float  trade  being 
diverted  from  its  legitimate  channels. — Hi^t 
Lake  Herald  of  May  2^th. 


Utah  Mines  in  London. — Looking  over  the 
mining  share  list,  as  published  in  the  London 
Mining  World  of  May  11th,  we  observe  that  of 
foreign  dividend  mines  Emma  is  quoted  (closing 
sale)  at  29  and  30,  and  Flagstaff  13|  and  14^. 
Of  the  foreign  non-dividend  mines,  Camp  Floyd 
is  quoted  at  2@2.V  premium,  Last  Chance  1@1^ 
premium,  and  Saturn  lf@2J-  premium.  The 
mining  market  article  of  the  same  issue  of  the 
World  says : 

"  In  foreign  mines  a  large  business  has  been 
transacted  in  Emma  share.«,  which  liave  been 
heavily  beared.  The  circulars  which  have  been 
issued  to  the  shareholders  do  not  appear  to  have 
materially  affected  quotations,  especially  when  it 
is  considered  thai  so  many  can  realize  handsome 
profits.  Utahs,  Flag-^taff,  Sweetland  Creek,  Last 
Chance,  and  Eberhardts  have  also  been  largely 
dailt  in.  The  letters  of  alloitment  and  "re- 
gret "  of  the  Last  Chance  silver  mining  company 
of  Utah  (limite'l)  have  been  posted.  The  appli- 
cations are  said  to  be  largely  in  excess  of  the 
number  of  shares  to  be  allotted.  Shares  -^  to  1 
premium. — From  Salt  Lake  Herald. 


Mining  and  Stock  Table, 


Showing  the  number  of  feet  and  shares  in  the 
principal  mines  dealt  in  at  the  San  Fran- 
cisco Stock  Exchange: 


NAME  OF  COMPANY. 


CALIFORNIA. 

Amador 

Eureka 

Oriental 

St.  Patrick 

Independent 

Belleviie 

Yule  Gravel 


WASHOE. 

Alpha  

American 

Belcher 

Bullion 

Buckeye 

Baltimore 

Bowers '. 

Caledonia 

Chollar-Potosi 

Confidence 

Consolidated  Virginia. 

Cro'wn  Point 

Daney 

Empire  Mill 

Exchequer 

Flowery 

Gold  Hill  Quartz 

Gould  &  Curry 

Hale  &  Norcross 

Imperial 

Julia 

Justice 

Kentuck 

Knickerbocker 

Occidental , 

Ophir , 

Overman 

SaA'age 

Segregated  Belcher 

Sierra  Nevada 

Succor 

Silver  Hill 

Yellow  Jacket 


Feet  in 
Mine. 


1,850 
1,680 
1,800 
1,800 
1,800 
8,000 
400 


300 
2,900 
1,040 
2,500 


Sli'rs 
ill  ft. 


1, 20a 
20 

5,000 
2,800 

130 

1,160 
600 

2,000 

75 
400 

3,600 

1,200 
400 
184 

2,000 


to 


50 


20 

4 
10 

2 


95 


"WHITE   PINE. 

Consolidated  Silver  Wedge 
Hidden  Treastu'e,  Cons'd. 

Mammoth 

Noonday  

Original  Hidden  Treasure 

Silver  Wave 

Silver  Vault 

Virginia 

General  Lee 


1,400 
1,200 
800 
160 
4,000 
7,600 


20 
250 

4 
10 
12 
10 
20 
12 
16 
20 

3i 

4 
20 


20 


1,200 


IDAHO. 


Golden  Chariot. , 

Ida  Elmore 

Mahogany 

Rising  Star 

South  Chariot.  . . 

War  Eagle 

Minnesota 

Virtue 

North  Oro  Fino . 


600 
1,800 


12 
10 
20 
40 
5 
3 


20 


20 
20 


1,600 

3,000 

800 

1,000 


750 


ELY   DISTRICT. 

Meadow  ValLy 

Raymond  &  Ely 

I'ioche .•  . 

Washington  &  Creole . 

Lillian  Hall 

Excelsior 

Alps 

Bowery 

EUREKA   DISTRICT. 

Eureka  Consolidated. . 

Jackson  

Mineral  Hill 

Phoenix 


UTAH. 

Monitor  &  Magnet 


720 
1,200 

660 
1,000 
1,070 
2,600 

600 


24,023 

4,000 

1,000 

200 

1,000 


loi 
10 

20 


13 


10 
10 


300 
1,000 


2,400  10 


150 
15 


100 
30 


Total 
Shares. 


3.700 
20,000 
18,000 

5,000 
25,000 
20,000 

20,000 


6,000 
11,600 
10,400 

5,000 
16,000 
24,000 

5,000 
20,000 
28,000 

1,560 
11,600 
12,000 
24,000 

1,200 

8,000 

12,000 

500 

4,800 

8,000 

4,000 
10,000 
21,000 

2,000 
24,000 
10,000 
16,800 

!2,000 
16,000 
6,400 
20,000 
22,800 
50,000 
24,000 


20,000 
12,000 
36,000 
20,000 

21,333 
20,000 

30,000 

21,333 
20,000 


10,000 

10,000 

10,000  I 

12,000 

20,000 

10,000 

20,000 

10,000 

19,000 


60,000 
30,000 
20,000 
30,000 
15,000 
12,000 
30,000 
30,000 

50,000 
50,000 
50,000 
50,000 

24,000 


MISCELLANEOUS  MINING  NEWS. 

The  Amador  Ledger  of  the  8th  has  the  follow- 


The  Phoenix  mine  is  still  yielding  very  rich 
ore.  On  the  600-foot  level,  a  ledge  has  been 
opened  some  20  feet  in  thickness,  which  is  turn- 
ing out  rock  that  will  pay  from  $10  to  $100  per 
ton.  The  company  have  some  3,000  tons  of  rich 
rock  on  their  dump  which  is  daily  increasing. 
They  have  also  commenced  work  on  a  new  20- 
stamp  mill,  to  be  propelled  by  water  power. 
About  one  year  ago  this  mine  was  purchased  by 
this  company  for  $15,000,  to-day  it  could  not  be 
bought  for  half  a  million  ! 

The  Alpine  has  been  idle- for  a  week  repairing 
machinery,  but  started  up  on  Saturday.  No  new 
developments  have  been  made  at  this  mine. 

Work  has  been  suspended  on  the  Condo  and 
Wilson  mine  near  Enterprise.  One  half  interest 
in  this  mine  will  be  offered  for  sale  on  the  20th 
day  of  June  by  the  executors  of  the  late  Hugh 
Wilson.  The  last  run  of  100  tons  worked  on 
the  Enterprise  mill  paid  something  over  $15  per 
ton. 

The  Philadelphia  mine  is  still  running  on'low 
grade  ore.  Mr.  Henson,  the  Superintendent  of 
this  mill  and  mine,  informs  me  that  the  actual 
cost  of  taking  out' and  working  ore  is  less  than 
$1  per  ton. 

A  one-half  interest  in  the  Arastra  mine  has 
recently  been  sold,  and  the  owners  will  erect  a 
10-stamp  mill  upon  it  in  a  few  weeks.  This 
claim  is  located  one  and  a  half  miles  northeast  of 
the  Alpine — 600  feet  east  of  the  limit  of  the  slate 
range  in  the  gaanite — and  bids  fair  to  become  a 
valuable  mine. 

Gold  Dust — The  Folsom  Telegraph  of  June 
1st  says  : — More  gold  dust  is  being  taken  out  in 
this  vicinity  this  year  than  during  this  period 
last  year.  The  amount  purchased  by  the  various 
houses  in  town  last  year,  in  the  aggregate,  was 
about  $1,000  per  day,  or  $30,000  per  month. 
This  year  it  reaches  $1,500  per  day,  or  $45,000 
per  month. 


From  the  Salt  Lake  Herald  oi  the  4th  we  gather 
the  following  ; 

Sevier  Mines. — From  a  gentleman  in  from 
Ohio  District,  Sevier,  we  learn  the  following: 

On  the  Bully  Boy  and  Webster,  Mr.  Chambers 
is  working  14  men.  They  have  cut  a  stratum  of 
ore,  not  previously  known  of,  on  the  western  side 
of  the  ledge,  which  promises  to  be  very  fine,  as 
it  is  regular  in  its  formation,  and  assays  from  $50 
to  $100  per  ton.  Mr.  Chambers  started  work  on 
Hay  5th,  and  has  opened  to  no  greater  depth 
than  had  been  reached  prior  to 'that  time,  but  has 
been  getting  the  mine  into  shape  to  sink  on  it 
from  100  to  200  feet,  when  the  intention  is  to 
run  cross  cuts  and  levels  across  the  main  lead. 

Work  is  progressing  finely  on  the  Great  West- 
ern, under  the  Superintendence  of  C.  B.  Havvley, 
and  as  they  attain  depth  the  mine  is  more  prom- 
ising. The  other  mines  in  the  district,  on  which 
work  is  being  done,  are  also  showing  well  as  they 
attain  depth.  There  is  not  a  full  force  of  men  in 
the  district  now  to  work  the  mines,  only  some- 
where in  the  neighborhood  of  a  hundred  men  be- 
ing there. 

Tbe  Vallejo. — Another  rich  strike  is  reported 
in  the  Valkjo,  Little  Cottonwood.  This  property 
is  rapidly  developing  into  one  of  the  most  valua- 
ble mines  —  if  not  the  most  valuable  mine  —  in 
Utah. 

A  New  District. — A  company  of  mining  ex- 
perts intend  leaving  the  city  next  week  for  the 
purpo.-e  of  prospecting  and  organizing  a  new 
mining  district  in  the  vicinity  of  Mount  Nebo. 
Discoveries  were  made  of  very  extensive  leads  of 
low  grade  ore  in  that  region  last  summer.  As  it 
lies  contiguous  to  the  contemplated  line  of  the 
Utah  Southern  Railroad,  more  interest  is  being 
centered  there. 

From  the  Silver  State,  (Nev.)  of  the  8th,  we 
gather  the  following  : 

The  Mining  Interest. — Outsiders  are  begin- 
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ning  to  manifest  some  interest  in  Humboldt  min- 
ing prosperity.  Ki'oontlv,  parties  from  California 
and  l^alt  Lake  have  spent  some  time  examining 
the  mines  of  this  district,  and  so  far  as  we  can 
ascertain,  all  are  well  pleased  with  what  tliey 
have  seen.  A  Salt  Lake  expert  became  enthusi- 
astic over  the  Arizona,  and  said  if  it  were  in 
Utah  he  could  dispose  of  it  for  several  millions  of 
dollars.  Another  said  that  this  district,  consid- 
ering the  limited  amount  of  work  done  on  the 
irincs,  showed  more  and  richer  ore  than  any  he 
bad  ever  seen.  Capital  will  find  our  district 
sooniT  or  later,  and  with  increased  capacity  for 
redr.cing  ores,  our  bullion  product  will  proclaim 
to  the  world  the  richness  of  our  mines. 

GovER.NOR  Brarlky  Mink. — A  month  ago  we 
noticed,  among  other  new  discoveries  of  mines  in 
this  district,  that  of  the  Governor  Bradley. 
Since  that  time,  work  on  the  ledge  has  been 
prosecuted  diligently,  and  as  tlie  croppings  gave 
promise  of  a  rich  mine,  we  have  anxiously  await- 
ed the  result  of  developments.  The  shaft  on  the 
ledge  is  now  35  feet  deep,  and  thus  far  the  bright- 
est anticipations  of  the  owners  have  beeff  real- 
ized. The  vein  is  situated  between  the  quartzite 
and  limestone  formations,  the  quartzite  constitut- 
ing the  foot  wall,  and  the  limestone  the  hanging- 
wall.  It  is  from  five  to  six  feet  wide,  the  fissure 
being  well  defined,  with  smooth  walls  lined  with 
clay  on  each  side.  The  course  of  the  ledge  is 
northwest,  and  the  dip  60  degrees  northeast. 
The  entire  fissure — nearly  six  feet  wide — is  filled 
■with  pay  ore,  which  assays  from  $105,  the  low- 
est result,  to  $2,7t)7,  the  highest,  per  ton  in  sil- 
silver. 

Adams  Mine. — Work  is  progressing  steadily  on 
the  Adams  mine,  and  has  been,  since  its  discov- 
ery, six  weeks  ago.  The  lode  is  very  regular  in 
its  course  and  dip,  and  the  ore  is  of  excellent 
milling  quality,  carrying  from  $50  to  $500  per 
ton  in  silver,  with  a  small  percentage  of  base 
metals.  It  is  situated  in  the  limestone,  the  form- 
ation being  almost  similar  to  that  in  which  the 
Arizona  is  located,  and  is,  so  far  as  developed, 
among  the  best  defined  leads  in  the  county.  The 
claim  is  being  developed  by  tunnel,  which  runs  on 
the  ledge,  and  in  the  entire  distance,  run  50  feet, 
varies  but  little  in  size  or  richness  of  the  ore.  It 
promises  to  be  a  valuable  mine. 

Eagle  Mine. — The  Eagle  mine,  in  Spring  Val- 
ley, still  continues  to  astonish  the  natives,  and 
all  of  the  outside  world  who  visit  it,  by  its  size 
and  richness.  The  purchasers  of  the  mine, 
Messrs.  Kolcomb  &  Weil,  of  Salt  Lake,  are  mak- 
ing arrangements  for  the  erection  of  reduction 
works  in  the  immediate  vicinity  of  the  mine.  A 
10-stamp  mill,  with  engine  power,  of  the  most 
approved  pattern,  will  be  built  by  the  company 
immediately.  There  is  sufficient  ore  exposed  in 
•  the  shaft  and  levels  of  the  mine,  at  the  present 
time,  to  run  a  10-stamp  mill  a  year. 

A  Fi.NE  Mine. — Messrs.  Ruse  &  Co.,  operating 
in  Central-  District,  are  now  taking  out  and  ship- 
ping some  exceedingly  'rich  ore.  The  last 
shipped,  through  Ginlz  &  Ginacca,  went  some- 
thing over  $'2(10  to  the  ton;  but  they  are  now 
taking  out  ore  that  will  go  much  higher  in  its 
yield  of  the  precious  metals.  They  occasionally 
find  a  pocket  in  the  vein  worth  one  dollar  an 
ounce. 


From  the  Gold  Hill  (Nevada)  News,  of  the  8th, 
we  gather  the  following  summary ; 

Imperial  Empire. — Drifting  into  the  ledge  at 
the  1500-foot  level  was  resumed  on  Wednesday 
with  very  encouraging  indications.  The  ledge  is 
found  to  lie  at  a  much  flatter  angle  than  antici- 
pated, dipping  sharper  east,  consequently  the 
drifts  at  the  3t350-foot  level  did  not  reach  it  this 
week  as  was  anticipated.  They  are  each  in  about 
90  feet,  and  it  is  now  estimated  that  they  have  60 
or  80  feet  further  to  go  in  order  to  reach  the 
ledge.  The  incline  is  down  80  feet  below  the 
lower  level.  A  certificate  has  been  filed  of  the 
increase  of  the  capital  stock  of  this  company 
from  $-2,0(10,000,  divided  into  4,00(J  shares,  to 
$10,0(J0,()00,  in  l()(t,0()0  of  $10(1  each.  The 
amount  of  the  capital  stock  paid  in  is  §2,000,00(1, 
and  there  are  no  debts  or  liabilities  against  the 
company. 


Hale  &  Norcross.  —  There  is  no  material 
change  in  this  mine  since  our  last  repoit.  A 
winze  is  being  sunk  between  the  1400  and  1500- 
foot  levels,  and  until  this  winze  shall  have  been 
completed  the  prospecting  of  the  lowest  level 
will  be  necessarily  slow,  on  account  of  the  imper- 
fect ventilation.  On  the  150(J-foot  level  (the  low- 
est) they  are  crosscutting  the  vein  at  a  point  150 
feet  distant  from  the  Savage  line. 

Utah. — The  machinery  purchased  by  this  com- 
pany is  all  delivered  at  the  site  of  the  new  works. 
The  timbers  for  the  main  building  are  now  in  tran- 
sit, and  as  fast  as  the  materials  arrive  the  con- 
struction of  the  hoisting  works  is  pushed  ahead 
with  energy. 

Ophir. — Notwithstanding  our  report  last  week 
that  the  Ophir  would  commence  sinking  their 
shaft  for  another  level,  they  have  not  yet  made 
the  commencement,  owing  to  the  breaking  of  the 
pump  and  the  delay  in  getting  timber.  They 
will  positively  begin  the  sinking  in  three  or  four 
days,  unless  something  extraordinary  prevents. 
The  prospecting  on  the  1100  and  1200-foot  levels 
is  still  prosecuted  with  the  utmost  vigor,  with  no 
new  developments,  excepting  mufh  better  indica- 
tions of  ore  in  the  north  drift  of  the  1200-foot 
level. 

Daney. — Good  progress  is  being  made  in  both 
shaft  and  drift.  The  shaft  is  down  60  feet  below 
the  500-foot  level.  Considerable  water  coming  in, 
yet  not  enough  to  seriously  impede  operations. 
The  south  drift  at  the  500-foot  level  is  in  216  feet 
north,  following  the  vein.  A  cross-cut  east  from 
it  is  into  solid  quartz  and  porphyry  about  16  feet. 
The  indications  are  excelh  nt  for  finding  ore. 

Gould  &  Curry. — Incline  down  60  feet,  and 
making  nnich  better  headway  than  at  our  last 
report.  Also  driving  the  north,  south  and  east 
drifts  of  the  1500-foot  level  with  all  the  force 
possible.  No  new  developments  of  ore  at  any 
point  as  yet. 

Savage. — The  Savage  is  yielding  200  tons  of 
good  milling  ore  per  day,  principally  from  the  ore 
bodies  on  the  1200  and  1400-foot  levels — these 
bodies  of  ore  still  holding  out  and  developing 
finely.  The  south  drift  of  the  140(>-foot  level  has 
made  connection  with  the  Norcross  works,  giving 
a  fine  circulation  of  good  air,  cooling  the  intense 
heat,  and  greatly  facilitating  the  work  of  prospect- 
ing in  that  part  of  the  mine.  They  are  still  driv- 
ing the  south  drift  and  east  cross-cut,  on  the 
1500-foot  level,  though  the  heat,  is  so  great  that 
the  progress  is  much  slower  than  than  those  not 
familiar  with  such  work  would  naturally  expect. 
WooDViLLE. — Daily  yield  30  tons  of  ore,  show- 
ing improvement  in  quality,  milling  $33  per  ton 
— $3  better  than  last  week.  In  sinking  deeper 
the  shaft  has  cut  more  good  ore,  and  the  face  of 
the  upper  tunnel  tapped  a  heavy  flow  of  water  on 
Wednesday  last,  which  impedes  operations  some- 
what, just  at  present  necessitating  repairs  and 
timbering  in  places.  A  clay  seam  was  cut  through, 
releasing  this  body  of  water,  and  at  the  same 
time  developing  a  body  of  excellent  ore  about  20 
feet  wide,  which  will  pay  over  $30  to  the  ton. 
This  tunnel  is  330  feet  long,  and  follows  the  ledge 
all  the  way. 

Silver  Hill. — At  the  new  shaft  the  improve- 
ments are  in  an  advanced  stage  of  progress.  The 
machinery  is  nearly  in  condition  to  start  up. 

Belcher. — Daily  yield  280  tons,  from  the  1100 
and  1000-foot  levels.  The  connection  between 
the  main  incline  and  the  west  drift  from  the  1100- 
foot  level  will  be  made  in  four  or  five  weeks.  The 
new  hoisting  works  are  nearly  completed,  and 
will  be  ready  to  start  up  to-morrow  for  the  first 
time.  Some  very  rich  ore  is  developed  in  the 
1200-foot  level  within  the  last  few  days,  by  a 
cross-cut  east  from  the  end  of  the  south  drift.  A 
dividend  of  $30  per  share,  aggregating  $312,000, 
will  be  disbursed  next  Monday. 

Chollar  Potosi. — Daily  yield  increased  to  200 
tons,  all  from  the  Blue  Wing,  Belvidere  and 
other  ore-producing  sections  of  the  old  upper 
workings,  the  average  assays  being  about  $40  to 
the  ton.  No  new  developments.  The  work  of 
clearing  out  and  repairing  the  main  shaft  is  being 
actively  pressed  forward,  in  the  full  confidence 
that  good  developments  will  be  made  at  the  lowest 
depths. 


Baltimore. —  The  hoisting  works  are  about 
completed,  and  the  hoisting  engine  was  started 
up  yesterday  for  the  first  time.  It  operated  well, 
and  next  week  will  be  in  full  operation.  The 
pumping  engine  will  be  ready  when  required. 
Sinking  the  main  shaft  will  be  resumed  as  soon 
as  the  requisite  hoisting  cable  is  received — prob- 
ably on  Monday  next. 

Crown  Point. — Daily  yield,  325  tons.  Trouble 
with  water  has  interfered  with  the  working  and 
ore  production  of  this  mine,  but  this  being  obvi- 
ated, all  will  go  on  again  after  the  good  old  style. 
A  dividend  of  $3  per  share,  (on  the  new  stock) 
aggregating  $300,000,  will  be  disbursed  on  the 
12th  inst. — next  Wednesday. 

Yellow  Jacket. — Daily  yield,  20  tons.  No 
new  ore  developments  as  yet.  The  breaking  of  a 
spur  wheel  at  six  o'clock  last  evening  stopped  the 
pump  and  allowed  the  water  to  raise  six  feet  in 
the  incline.  The  break  was  repaired,  however, 
and  the  pump  running  again  at  six  o'clock  this 
morning.  The  water  is  all  out  and  sinking  the 
incline  resumed. 

Sierra  Nevada. — Daily  yield,  a  little  over  ^0 
tons.  The  ore  gives  a  poorer  general  yield,  and 
the  main  breasts  are  not  looking  or  assaying  well. 
A  body  of  ore  assaying  from  $3  to  $10  per  ton 
has  been  developed  by  a  drift  from  the  raise 
above  the  tunnel,  which  may  turn  out  to  be  of 
good  extent  and  importance. 

Justice. — The  pumping  arrangements  proving 
insufficient,  a  new  pump  and  machinery  is  to  be 
substituted.  Meanwhile  the  company  continue 
taking  out  considerable  good  paying  ore  from 
their  portion  of  the  old  Walker's  Defeat  ground, 
through  their  south  shaft. 

Kentuck. — Daily  yield  and  all  else  about  the 
same  as  at  our  last  report.  The  yield  for  the 
month  of  May  was  1,326  tons,  assaying  about 
$22  per  ton  on  the  average.  It  was  woiked  at 
the  Devil's  Gate  and  Golden  Age  mills. 

Occidental. — Main  drift  still  driving  ahead  in 
the  north  portion  of  the  vein,«ith  splendid  pros- 
pects. The  mill  is  running  on  Savage  ore,  under 
the  superintendence  of  Fred.  Titus,  and  doing 
good  work. 

Buckeye.  —  Daily  yield,  22  tons.  The  new 
stopes  opened  south  of  the  incline,  at  the  400- 
foot  level,  are  opening  out  splendidly,  and  prom- 
ise a  ledge  of  good  paying  ore.  Average  car 
samples  yield  $46  to  the  ton. 

Overman. — Shaft  sinking  for  a  new  level.  Ma- 
chinery working  well.  Drift  west  for  the  ledge 
at  the  1000-foot  level  now  in  210  feet,  and  driv- 
ing ahead  energetically,  with  good  ore  indica- 
tions. 

New  York  Consolidated. — The  bottom  of  the 
shaft  shows  indications  of  close  proximity  to  the 
vein,  both  clay  and  quartz  being  encountered. 
Good  developments  of  pay  ore  are  anticipated 
shortly. 

Caledonia.— Shaft  715  feet  deep,  and  sinking 
deeper  at  a  satisfactory  rate.  The  drift  for  the 
ledge  at  the  500-fbot  level  is  also  paogressing  en- 
ergetically. 

JuLiA.-^Shaft  830  feet  deep,  and  excellent 
progress  being  made.  Some  of  the  ore  through 
which  it  is  passing  assays  very  well. 

Knickerbocker. — Shaft  down  280  feet.  Rock 
hard,  and  progress  slow.  The  new  hoisting  works 
are  nearly  completed. 

SuTRo' Tunnel.  — Total  length,  2,917  feet. 
Work  in  both  tunnel  and  air  shafts  energetically 
progressing. 

Cook  &  Geyer.— Daily  yield,  40  tons,  averag- 
ing about  $20  per  ton.  An  abundance  of  good 
ore  in  sight. 

Gold  Hill  Tunnel.- New  shaft  being  ener- 
getically sunk,  with  good  ore  indications. 


More  Discoveries  South. — The  Wah  Wah 

District  is  situated  about  seventy-five  miles  due 
west  of  the  town  of  Beaver,  in  Beaver  county. 
A  stream  of  water  runs  through  the  district 
from  east  to  west,  emptying  on  Desert  Valley. 
An  abundance  of  yellow-pine  timber,  suitable 
for  sawing  into  lumber,  exists  in  the  bottoms 
and  on  the  hill  sides,  together  with  plenty  of 
smaller  timber  for  other  purposes,  and  the  grass 
range  is  good. 
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TRAVELERS 

Insurance    Company, 

OF  HARTFORD,  CONN. 

Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Life  ail  Accldeiil  Iiisnraice. 


GENERAL  ACCIDENT  POLICIES  written  by 
Jhe  month  or  year.  '1  he  "Travelers"  has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  lor  every  working 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low-Rate  Cash  Plan. 


Pacific  Branch  Office,  424  California  St. 

SAN  FRANCISCO. 

K.  H.  MAGILL,  Resident  Director. 

A.  E.  MAGILL,  Manager. 


JOHN  a.  HODGE  k  CO. 

Iinporters,  Manufacturers 


—  AND  — 


WHOLESALE 

STATIONERS, 

Keep  on  hand  avery  large  stock  of  every  description  of 

STATIONERY, 

Blank    Books,   School   Books,    Etc. 

Also,  a  full  line  of 

Juvenile  and  Toy  Books, 

For  the  Holidays. 

BLA.TsrK    BOOKS 

Manufactured  to  order,  from  the  Carew  and  Fine 
Ledger  Papers. 

Banks,  Insurance  Offices, 

—  A>D  — 

COUMTIJfG  HOUSES 

Supplied  with  the  best  Stationery,  at   Low  Prices. 

JOHN  G.  HODGE  &  CO. 
327,  329  and  331  Sansome  St., 

SAN    FRANCISCO,    CAL. 


CALIFORNIA 

INSURANCE 

COMPANY. 

FIRE    AND    MARINE. 

The  Oldest  of  all  the  Locals. 
Guarantee    Capital,   paid   up   in    Gold 

$300,000.00. 

Office,  No.  318  California  Street. 
.  THE   ONLY  MUTUAL. 

All  Insurance  Profits  divided  among  the 
holders  of  participating  Policies. 


C.  T.  HOPKINS, 
Z.  CROWELL, 


PRESIDENT. 
SECRETARY. 


"  $60,000  savetUrom  Forfeiture.' 

THE 

Ksw  England  Mutual 

Life  Insurance  Co. 

OF   I50ST0N, 
Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed    Policies    on    this    Coast.     These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 

The  Main  Points   of  the   Law   under   which 

THE    ABOVE    ClAIMS    WERE    PAID  : 

No  Insurance  on  Life  J^^ shall  be  forfeited  by 
non-pavment  of  premium. ,^^3 

The  "net  value  of  the  Policy  shall  be  ascer- 
tained at  the  time  of  the  lapse  of  premium,  and 
be  considered  a  net  single  premium  of  temporary 
insurance. 

If  the  death  of  the  party  occurs  withm  the 
term  of  temporarv  insurance,  the  Company  shall 
be  bound  to  pay  the  whole  Policy  the  same  as  if 
there  had  been"  no  lapse  of  premium  ;  provided, 
the  Company  shall  have  the  right  to  deduct  from 
the  face  of  "tlie  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  England  Mutual  Life  Insurance  Company  was 
incorporated  in  1835.     It  has  accumulated 

Assets  of  $10,000,000. 

This  Company  charges  no  more  for  Premiums  on  its  in- 
surance than  th6se  Companies  that  have  the  unjust  clause 
"pay  promptly  or  forfeit"  embodied  m  their  policies. 

WALLACE    EVERSON, 

GENERAL  AGENT, 

Office,  N.W.  Cor.  Califoraia  and  Sansome 
Streets,  San  Francisco. 


A.  W.  Rogers  &  Son, 
REAL    ESTATE 


— AND — 


GENERAL  BUSINESS  AGENCY, 

Doyle's  Building,  Main  Street, 
PETALUMA,   SONOMA   CO.,  CAL. 


Buy,  Sell  and  Lease  Town  and  Country  Property ;   Make 

Collections,  Negotiate  L6ans,  Draw  Legal 

Instruments,  etc. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 

T.    A.    MTJDGE, 

Broadway,  bet.  llth  and  12tli  Sts. 

OAKLAND. 
Choice   LotJ  and  Keeidences  for  eale  on  easy  terms. 
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The  mines  discovered  are  situated  in  a  quartz- 
ite  belt,  and  the  Ictif^es  are  well  defined,  oi'  liirj;( 
size,  many  of  iheni  having  been  traced  for  a  niiU 
in  length.  The  rock  assays  from  $15  to  S3yt 
per  ton,  and  is  free  milling  ore.  The  prospect.- 
are  that  it  will  make  one  of  the  largest  camps  iii 
Utah.     Wah  Wah  is  in  the  same  belt  with  Star 

Some  very  fine-looking  specimens  of  ore  wen 
shown  us  yesterday,  being  croppings  from  a  ne« 
discovery  made  in  the  beginning  of  this  week, 
in  Biitterfield's  canyon.  These  specimens  showed 
chlorides  freely,  and  the  ore  was  of  good  millin<; 
quality. 

We  have  before  us  the  assay  figures  of  on- 
taken  from  a  new  discovery  within  fifteen  miles 
of  this  ci-y,  showing  gold,  $72.32  and  silver, 
$7.54.  The.ledge  is  said  to  be  nine  feet  wide. — 
From  Salt  Lake  Herald. 


Foreign  Mining  News. 


[From  Australia  Exchanges.] 

VICTORIA. 
The  last  quarterly  summary  of  the  Victoria 
Mining  Department  is  as  follows :  The  total 
number  of  men  engaged  in  mining  in  the  colony 
was  approximaiely  estimated  at  58,.oOB.  In  the 
alluvial  mines,  the  number  of  Europeans  at  work 
was  27,026,  and  of  Chinese  15,058— in  one  dis- 
trict, indeed,  that  of  Beechworth,  the  Mongolians 
exceeded  in  number  their  European  brethren  ;  in 
the  quartz  mines,  however,  there  were  only  89 
Chinamen  to  16,853  Europeans.  The  number  of 
square  miles  of  auriferous  land  worked  upon  was 
950^;  the  number  of  distinct  gold-bearing  reefs 
was  3,1 11,  and  the  value  of  the  mining  plant  was 
£2,097,089.  The  deepest  shaft  was  that  of  the 
Albion  Compan}',  Steiglitz,  which  was  down  866 
feet;  the  next  that  of  the  New  North  Clunes 
Company,  which  was  down  841|  feet;  and  the 
next  that  of  the  Extended  Cross  Reef,  at  the 
Reefs,  which  was  down  830  feet.  The  lowest 
level  was  that  of  the  Albion  Company,  which  was 
put  in  at  865  feet,  and  the  gold  in  the  stone  was 
coarse.  At  the  depth  of  620  feet  the  Good  Hope 
Company,  Crooked  River,  were  getting  stone 
which  went  2  oz.  of  gold  to  the  ton.  The  total 
amount  of  gold  obtained  in  the  quarter  was 
347,673  oz.,  as  compared  with  306,660  oz.  in  the 
corresponding  period  of  the  previous  year.  Of 
the  total  181,769  oz.  were  from  quartz  reefs,  and 
165,909  oz.  were  from  alluvial. 

NEW   SOUTH    WALES. 

The  Sydney  Morning  Herald,  of  April  13th, 
state  that  the  new  Parliament  was  to  reassemble 
on  the  30th  ult. 

The  news  from  the  gold  fields  continues  good, 
and  a  gentleman  recently  from  the  Solferino  reef, 
on  the  Clarence,  speaks  very  highly  of  the  rich- 
ness of  the  stone.  Some  very  rich  stone  recent- 
ly brought  down  from  Wattle  Flat,  near  Sofala, 
has  also  been  exhibited  during  the  week  ;  whilst 
reports  have  reached  us  of  the  discovery  of  a  fine 
reef  at  the  Crudine,  with  a  heavy  show  "of  gold. 

These  mines  still  continue  to  excite  an  extra 
ordinary  amount  of  interest.  The  road  is  toler- 
ably well  lined  with  persons  on  horseback  and 
foot,  going  out  to  take  up  land  or  work  upon  that 
already  selected.  Fresh  discoveries  are  being 
made  daily,  and  large  tracts  of  country  secured. 
A  company  of  three,  Messrs.  Christian  and  party, 
took  up  no  less,  we  believe,  than  1,300  acres 
during  the  past  week,  at  a  place  known  as  Wylie 
Creek,  at  Maryland,  and  many  other  selections  of 
less  areas  have  also  been  made  in  various  loca- 
tions. 

The  estimated  population  of  the  colony  on  the 
81st  of  December,  1871,  was  285.150  males, 
235,013  females;  total,  519,163. 

An  important  discovery  of  copper  has  been 
made  at  Cooyar  Creek,  in  the  West  Moreton  dis- 
trict, at  a  distance  from  Brisbane  of  about  100 
miles.  Twenty-one  selections,  comprising  an  area 
of  940  acres,  have  been  already  taken  up. 

Recently  published  statistics  show  that  in  the 
colony  the  average  yield  of  the  quartz  crushed  so 
far  is  to  be  estimated  at  £10  10s.  to  the  ton  ; 
that  the  population  in  the  five  years  from  1865  to 


1870  increased  from  87,80.-?  to  115,567  ;  that  the 
children  at  school  had  in  the  same  time  increased 
from  9,001  to  18,043;  ihat  the  acreage  of  land 
under  crop  had  extended  from  13,414  to  62,21o, 
under  cotton  from  477  to  15,674,  under  sugar 
from  449  to  6,341  ;  that  the  livestock  now  num- 
bers 83,858  horses,  1,076,630  horned  cattle,  and 
8,163,818  sheep;  that  the  yield  of  gold  in  18';2 
amounted  to  £351,412,  the  revenue  to  £743,058, 
the  expenditure  to  £746,491,  the  imports  to 
£1,5',  7,339,  and  the  exports  to  £2,533,732. 
"  These  few  figures  will  show,"  says  a  writer  on 
the  subject,  "  that  notwithstanding  the  disastrous 
collapse  of  1866,  the  colony  had  been  steadily 
advancing;  and  when  the  Statistical  Register  for 

1871  appears,  the  conparison  will,  it  is  8aid,  be 
still  more  favorable." 

The  most  recent  report  of  crushings  at  the 
Etheridge  seems  to  promise  well  for  the  future, 
though  the  appliances  are  by  no  means  equal  to 
the  demand  upon  their  capabilities.  The  latest 
reports  from  the  field  state  that  there  are  no  less 
than  sixty-nine  distinct  lines  of  reef  being  worked, 
and  the  population  is  increasing  rapidly  by  ar- 
rivals from  the  Cape,  Cloncurry,  and  elsewhere. 

SOUTH    AUSTRALIA. 

The  South  Australia  Register  publishes  the  fol- 
lowing extract  from  a  letter  sent  from  the  Roper 
River  by  a  member  of  Mr.  Todd's  telegraph  ex- 
pedition : — "  Wherever  you  go  you  see  indications 
of  gold,  and  I  firmly  believe  that  if  that  prospect- 
ing party  comes  here  it  will  be  the  making  of  the 
place."  The  Register  has  also  been  favored  with 
the  following  clipping  from  a  letter  written  to  an 
Adelaidean  by  a  friend  in  the  Northern  Territory : 
"  You  make  mention  of  a  gold  party  coming 
here,  and  I  am  of  opinion  that  they  cannot  fail  to 
do  well,  for  the  country  about  150  miles  from 
Port  Darwin  is  reported  to  be  a  fine  gold  coun- 
try. I  have  been  careful  to  make  all  possible 
inquiries,  and  the  reports  are  indeed  good.  Some 
of  the  parties  have  found  gold  in  payable  quan- 
tities. One  of  the  men  got  a  nugget  said  to  be 
worth  £4.  The  gold  is  of  a  coarse  nature,  and 
all  from  surface  sinking.  The  great  drawback  is 
the  difficulty  of  getting  provisions  to  the  field  for 
want  of  stock.  The  roads  are  tolerably  good  from 
Port  Darwin.  A  gentleman  who  has  been  here 
some  length  of  time,  and  has  seen  a  good  deal  of 
this  place,  reports  it  to  be  a  beautiful  pastoral 
country,  and  he  considers  that  it  will  turn  out  to 
be  a  far  better  gold-field  than  Victoria.  About 
140  miles  from  Port  Darwin,  or  22  miles  from  the 
telegraph  road  from  depot  No.  2,  say  in  a  north- 
erly direction,  the  gold  region  commences,  and 
continues  for  about  80  miles  in  the  same  direc- 
tion, spreading  east  and  west  to  an  unknown 
course  at  present.  On  the  above  mentioned 
ground,  I  am  sure  you  will  find  gold  in  payable 
quantities  wherever  you  may  try  and  wash  a  dish 
of  earth  for  it." 

A  return  has  just  been  published,  giving  parti- 
culars of  the  land  sold  between  1835  and  1871. 
The  public  domain  consists  of  245,329,920  acres, 
exclusive  of  the  Northern  Territory ;  of  this 
4,202,315  acres  were  alienated  at  the  close  of  last 
year.  On  the  1st  of  January  upwards  of  500,000 
acres  were  anounced  as  being  open  for  purchase 
by  private  contract,  at  twenty  shillings  per  acre. 
The  average  price  made  by  the  lands  sold  has 
been  £1,  5s.  A^  per  acre,  this  being  exclusive  of 
credit  sales. 

QUEENSLAND. 

Parliament  meets  for  the  dispatch  of  business 
on  the  16th  of  April. 

The  idea  has  been  mooted  that  the  Government 
should  at  once  continue  the  Warwick  line  of  rail- 
way to  the  Border,  and  thus  offer  greater  facilities 
for  the  development  of  the  tin  mines. 

The  second  smelting  furnace  erected  by  the 
Mount  Perry  Copper  Company  was  put  to  the 
test  of  trial  last  week,  and  was  found  to  work 
admirably,  the  cakes  of  metal  containing  over  60 
per  cent,  of  fine  copper.  Three  new  copper  dis- 
tricts have  been  opened  up  in  the  country  ad- 
jacent to  Mount  Perry,  all  containing  payable 
ore. 

Although  the  applications  at  the  Brisbane  of- 
fice for  mineral  selections  have  not  recently  been 


so  numerous,  there  is  no  abatemeat  in  the  excite- 
ment caused  by  the  tin  discoveries.  It  has  scarce- 
ly increased  in  Brisbane  ;  but  in  Warwick,  Too- 
woniba  and  in  the  country  near  the  Border,  no- 
thing else  is  talked  about.  The  total  number  of 
applications  received  up  to  Friday,  last  week,  was 
263,  representing  sections  amounting  to  20,619 
acres,  and  deposits  in  cash  to  £6,417  14s. 


Mining  Sales. 


The  Lebanon  quartz  mine  in  Genessee  valley, 
Plumas  county,  has  been  sold  to  San  IJ'rancisco 
capitalists. 

An  English  company  have  paid  $1,000,000 
for.  the  Eureka,  Seventy-Six  and  Rough  and 
Ready  mines.  According  to  the  Quincy  Na- 
tional. 

The  Black  Bear  mine,  of  Klamath  county, 
has  been  purchased  by  an  English  company. 

The  Dillon  mine,  in  Rock  Creek  district,  says 
the  Placer  Herald,  has  been  sold  for  $2,800  to 
the  Auburn  mining  company. 

A  Helena  company  have  purchased  an  inter- 
est in  the  following  mines,  according  to  the 
Deer  Lodge  Independent,  comprising  in  all 
6,000  feet :  Franklin,  Stonewall  Jackson,  Ply- 
mouth, Silver  Crown,  Wyoming,  Belle,  Regi- 
na.  Pride  of  Montana,  Miller  and  Foster,  Great 
Republic,  Lilla,  Bowling,  Readout,  Silver 
Queen  and  Poor.  The  mines  are  all  at  Phillips- 
burg,  Montana. 

The  Quincy  National  reports  the  sale  of  the 
Hungarian  Hill  Mining  Co.,  to  San  Francisco 
capitalists,  for  about  $50,000.  The  Betterton 
mine  near  Mohawk  valley,  Plumas  county, 
has  been  sold  to  Mr.  H.  C.  Bidwell,  of  Green- 
vill,  and  some  San  Francisco  capitalists,  for 
$25,000. 

The  Eureka  Mining  Company  have  bought 
from  C.  Richardson  and  others  the  Mobile 
ledge  which  lies  north  of  Eureka.  According 
to  the  Gra.ss  Valley  Union,  the  amount  paid 
was  $6,000. 

The  Monitor  and  Independence  mines,  be 
tween  the  Arizona  and  El  Dorado  South,  in  the 
same  vein,  near  Belmont,  Nye  cotmty,  Neveda, 
have  been  sold  to  San  Francisco  capitalists. 
The  amount  paid  says  the  Reese  River  Reveille, 
is  somewhere  near  $200,000.  A  large  mill  with 
all  the  modem  improvements  will  shortly  be 
built  by  the  new  owners. 

The  Quincy  National  says  that  the  sales  of 
mining  property  in  Plumas  county  during  the 
past  three  months  have  amounted  to  $1,235,- 
000. 

The  Clipper  mill,  on  Greenhorn  creek,  better 
known  as  the  Mason  &  White  property,  has 
been  sold  to  Miles  Smart. 

The  main  lode  in  Cherokee  Gulch,  above  the 
Pelican  lode,  at  Georgetown  has  been  sold  for 
about  $100,000. 

The  Orleans  Company  have  sold  their  quartz 
ledge  at  Gold  Flat,  Nevada  county,  to  some 
San  Francisco  capitalists,  for  $15,000. 

Two  important  sales  in  mining  property  in 
Camp  Floyd  and  Tintic  districts,  took  place 
on  the  20th.  One  transaction  amounts  to 
$100,000  cash,  and  another  to  $400,000  in  four 
monthly  installments. 

The  Salt  Lake  Ho'ald  notes  the  following 
sales : 

Mr.  R.  Y.  Anderson  has  negotiated  a  sale  of 
the  Plymouth  Rock  mine.  Little  Cottonwood, 
(which  property  has  recently  been  incorporat- 
ed,) to  San  Francisco  capitalists.  This  mine, 
although  not  very  extensive,  has  a  good  repu- 
tation. The  new  proprietors  will  commence 
to  work  it  as  soon  as  the  snow  disappears  suffi- 
ciently to  make  operations  feasible. 

AVe  are  informed  by  a  gentlemen  of  this  city, 
whose  business  affords  him  an  opportunity  of 
knowing  what  is  going  on  in  the  mining 
market,  that  a  number  of  transfers  of  Star 
District  mining  property  have  been  made  dur- 
ing the  last  few  days,  in  which  several  thou- 
sand dollars  have  changed  hands. 

The  Green  Chloride  mine,  between  East  and 
Dry  canyons,  has  been  sold  recently  for  $50,000. 
The  purchasers  are  sinking  three  shafts  on  the 
ledge,  which  is  said  to  look  splendidly.  An 
immense  body  of  fine  milling  ore  is  said  to  be 
in  sight. 
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OF    THE 


tt^©mt  &  Arlln 


LIFE  INSURANCE  COMPANY, 

OF  RICHMOJVD,   VIRGIJYIA,  for  the  year  ending  December  31st,  1871. 


INCOME. 


Amount  of  Premiums  received 

Received  from  Interest  and  other  sources. 


$1,148,254  35 
94,923   28 


Total  Income $1,243,17963 


DISB  URSEMENTS. 

Amount  paid  for  Losses 

Amouut  paid  for  Dividends  and  Surrender 
Values 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  .... 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 

ASSETS. 

Real  Estate  owned  by  the  Company 

Loans  on  Bonds  and  Mortgages  on  Real 
Estate 


$279,421  00 

308,912  44 

124,159  61 

125,402  26 

$50,081  25 

312,653  34 


Cash  on  hand  and  in  bank 

Accrued  Interest 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 

Loans  on  Policies 

Premiums  due,  but  not  reported 

All  other  Assets,  including  Furniture,  Safes, 

etc.,  etc 


84.813  37 
27,363  88 

65,174  30 
617,596  36 
431,462  34 

49,157  58 


Total  Assets $1,738,302  42 


LIABILITIES. 


Total  present  value  of  Policies  in  force,  or 
amount  required  to  safely  re-insure  all 
the  outstanding  risks 

Losses  reported,  but  not  due 

Dividends  unpaid 


,1,434,402  71 
77.500  00 
16,803  84 


Total  Liabilities. 


Surplus . 


;i,528,7o6  55 
209,595  87 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L,    B.    EDWARDS, 

Gen'l  Manager  Pacific  Branch, 
OFFICE,  535  CALIFORNIA  STREET,  ■>  -  SAN  FRANCISCO,  CAL 
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Sai,k  of  the  Eaot-k  Mtnk. — We  mentioned, 
8onie  time  ago,  that  the  Eagle  mine,  in  Spring 
Vall-'y  Canon,  had  bi^en  bonded  to  George  B. 
"Walker,  lat«  of  Salt  Lake,  for  the  sum  of  $17,- 
000 ;  and  that  Mr.  Walker  had  put  a  force  of 
men  at  work  ujwn  it  to  test  its  value.  The 
developments  made  on  the  mine  proved  entirely 
satisfactDry,  and  the  bargain  has  been  closed 
by  the  payment  of  the  money  and  the  transfer 
of  the  property. 

The  Helena  ditch,  in  Montana,  better 
known  as  the  Big  Ditch,  has  been  sold  to  Wra. 
A.  Chessman,  for  $28,500.  It  is  30  miles  long 
and  covers  Last  Chance,  Dry  Gulch,  Helena 
Hill,  California  Bar  and  Bowery  and  Michigan 
Gulches. 

TirK  Eureka  Sentinel  says  the  Excelsior  and 
Gas-light  mines,  on  Prospect  Mountain,  near 
New  !f  ork  cafion,  have  been  sold  to  Thos.  J. 
Taylor  &  Co.  for  $25,000. 

The  Eagle  mine,  in  Spring  Valley  canon, 
says  the  Unionville  Silver  State,  has  been  sold 
to  Geo.  B.  Walker,  of  Salt  Lake,  for  1 17,000. 

The  Grass  Valley  TJiiion  says  that  M.  Mc- 
Donough  has  purchased  the  claims  of  the  Irish 
American  Co.,  which  are  on  the  old  Auburn 
road,  near  the  North  Star  Company's  claims. 
Consi  leration  not  stated. 

It  is  reported  that  the  McMahon  mine,  near 
Schellbum,  has  been  sold  to  a  San  Francisco 
Company,  for  530,000. 


FINANCIAL. 


Bank  Statementa 

Following  is  a  statement  of  the  Banks  in  this 
city  for  April,  as  returned  to  the  Assessor  of  In- 
ternal Revenue,  on  a  currency  basis  : 

Average  Average 

Capital.  Deposits, 

Bunk  of  British  Columbi* $   365,105  %    110.691 

liaak  ufliritisli  North  America .50i,8H 

Ban li  of  California 2,777,771  5,371,652 

iiclloc  FrBri-s 55,555  241  H26 

<;alifoniia 'I'rust  Company 1IS),4J5  1,974.404 

Davidson,  Beni  <fc  Co 111,111  341.5HK 

Donohu*-,  Kelly  <fe  Co 1S4,444  (f7M,i83 

Farmers' and  Mechanics' Bank 3t,3)3  '24  1,(1.57 

German  Savings  and  Loan  35.7i2  3,1B),3H0 

Hintsch  >t  liertou '22,222  6.'<,066 

Hkkox  ifc  Spear 6.', Ill 

Humholdt  Savings  and  Loan 44,444  517,'7K3 

London  and  Sail  Kiancisco 6.55,.5i5  2,2'lb,lU4 

Masonic  .Savings  Bank 14.285  424,"4!t 

Mercliants' Exchange  Bank 222.-22i  lOO.OUO 

Pacific  hank 888,888  37l,8a5 

San  Kranci<co  Savings  Union 4,723  5i2 

SatherJiCo 111,111  4H4,4i4 

Savings  and  Loan  Society 6,iiU0  OiiO 

Security  Savings  Bank 4"56)5 

Seligman,  J.  Ji   Co 430'229 

JSuiroJiCo  11,667  14,'888 

lall,',«nt  f  Co 97,774  487,040 

Wells,  ll  argo  i  Co 586,343 

Total $5,661,620      »29,886,029 

The  French,  Hibernia  and  Odd  Fellows'  Banks 
return  only  twice  a  year.  The  Security  Savings 
Bank's  average  capital  was  not  entered  on  the 
books.  The  interior  Banks  in  this  revenue  dis- 
trict make  the  following  returns  for  April : 

Average  Average 

Capital.  Deposits. 

Oakland  Bank  of  .Savings %  328,416  9  238  264 

Union  Bank,  f  Savings 326,666  388,832 

Bank  of  .San  Jose 207,445  288.4i8 

JlcLaughlin  &  Rvland,  San  Jose...     l<!3,7ll«  1.53,889 

San  .lose  savings  Bank 111,111  348.554 

Farnnrs'  and  Mcrehaius'  Hank,  Los 

Angeles  188,889  '250,000 

Bank  of  Temple  <fc  Workman,  Los 

Angeles  46.389  135.3S5 

BankofGiIroy 43,-333  2-2,720 

Warden     <fc     rhillips,    San    Luis 

Obispo  3,600  21,730 

Total $1,359,555        81,847^ 

No  return  was  received  from  the  last  named 
banking  firm,  and  we  have  therefore  retained  the 
amounts  for  March. 


Exports  and  Imports. 

CFrom  the  Bulletin's  Financial  Columns.] 

The   exports  of  treasure  for  the  past  month 
compare  as  follows  with  the  correspondin"- 
last  year : 


May.  1871. 

New    York $    852,453 

England 3:H8,777 

China 177,3-39 

Japan 60,000 

Peru 

Panama 

Central  America 10,000 


1872. 

I    338,241 

275,9!»7 

692,285 

l,837,rt59 

500,000 

8,168 

15,000 


Total $1,438,569         $3,667,349 

The  description  of  treasure  embraced  in  the 
foregoing  amounts  compare  as  follows : 

1871. 

Gold  Bars $  446,749 

Silver  Bars 772,594 

Gold  Coin 60,982 

Silver  Coin 1,470 

Gold  Dust 200 

Mexican  Coin 156,573 


1872. 
$2,012,162 
98.5,404 
636,967 

2,9*70 
29,846 


Total    $1,438,568         $3,667,349 

For  the  corresponding  month  in  1870,  the 
amount  was  $1,736,000,  against  $2,710,000  in 
1869,  and  $3,773,000  in  1868.  Embraced  in  the 
Coin  shipments  for  the  past  month  was  $500,000 
to  Peru.  For  the  first  five  months  of  the  year, 
our  combined  exports  were  as  follows : 


Merchandise 

Treasure 


1870. 
....$  -5,977,8-59 
....    15,343.460 


1871. 

$  5,5.46,039 
7,028,692 


1872. 

8  6,328,9,58 
12,209,996 


Total 821,321,319        812,574,731        $28,538,954 

Against  combined  exports  of  $22,928,000  for 
the  same  time  in  1869,  and  $26,038,000  same 
time  in  1868. 

The  import  trade  of  the  country  continues  on 
a  magnificent  scale.  In  referring  to  the  March 
imporis  at  New  York,  we  had  occasion  to  char- 
acterize the  amount  as  the  largest  in  the  history 
of  that  port.  The  total  for  March,  1871,  was 
$38,696,000.  Up  to  that  time  this  was  the 
largest  amount  on  record.  In  the  same  month 
this  year,  the  amount  was  increased  to  $-S9,218,- 
000.  This  princely  sum  was  received  with  as- 
tonishment, and  called  forth  many  homilies  on 
the  extravagance  of  the  country.  The  returns  for 
April  h'vejust  been  compiled  by  the  New  York 
Journal  of  Commerce,  and  instead  of  any  falling 
off,  we  find  that  there  has  been  an  actual  increase 
of  over  $7,000,000  on  the  highest  previous 
monthly  aggregate,  the  total  being  $46,414,000, 
against  $32,968,000  in  the  same  month  in  1871, 
and  $29,372,000  in  the  same  month  rn  1870. 
The  total  for  the  first  four  months  of  the  year 
ending  May  1st,  is  $159,548,000,  against  $185,- 
947,000  in  1871,  and  $109,161,000  in  1871: 
while  for  the  first  ten  months  for  the  fiscal  year 
ending  on  the  same  date,  the  total  is  $342,576,- 
000,  against  $292,286,000  in  1870-71,  and  $243,- 
869,000  in  1869-70.  Compared  with  last  year, 
the  result  shows  an  increase  of  $7,200,000  on 
the  month,  $23,600,000  on  the  first  four  months 
of  the  year,  and  $50,300,000  on  the  first  ten 
months  of  the  fiscal  year.  These  increased  im- 
ports are  looked  upon  as  an  evidence  of  prosper- 
ity, since  it  is  supposed  we  buy  only  as  we  are 
able  to  pay.  The  landing  of  such  large  quantities 
of  foreign  goods  in  the  country  has  increased  the 
Government  revenue  from  customs,  the  total  for 
the  ten  months  of  the  fiscal  year  being  $1-30,- 
151,000,  against  $119,838,000  in  1870-71,  and 
$107,920,000  in  1869-70.  These  suras,  together 
with  the  freights,  are  to  be  added  to  the  cost  of 
the  imports.  This  large  demand  for  gold  ac- 
counts for  the  rising  tendency  which  has  lately 
been  observed  in  the  premium.  In  part  payment 
for  imports,  we  must  offset  the  exports  from  New 
York.  These  for  April,  (including  specie)  were 
$21,589,000,  against  $28,5'23,000  for  the  same 
month  last  .year,  and  $16,396,000  in  1870;  and 
for  the  first  four  months,  $80,212,000,  against 
$101,951,000  in  1871,  and  $63,572,000  in  1870; 
while  for  the  first  ten  months  of  the  fiscal  year, 
the  amount  is  $222,127,000,  against  $250,987,- 
000  in  1870-71,  and  $190,183,000  in  18o9-70. 
From  the  foregoing,  it  api^-'s  that  while  the  im- 


ports have  been  increased  $50,000,000  on  the  fis- 
cal year,  the  exports  of  merchandise  have  in- 
creased only  $4,400,000,  and  the  exports  of  specie 
have  decreased  $32,600,000. 


Treasure  ITxports. 

The  shipment  of  treasure   on  the    28th,  per 
Japan,  was  as  follows : 

London  and  San  Francisco  Bnnk.  .$  99,946  63 

Bank  of  California 19,354  87 

C.  A.  Low  &  Co 4,382  00 

Other  shippers 240,230  57 

Total $    363,914  07 

Previously  this  year 12,209,996  00 

Total  since  January  1st $12,573,910  07 


Dividends    Paid    June    10th,    11th,    and 
12th. 

Belcher  Mining  Co   $  312,000 

Eastport  Coos  Bay  Coal  Co 2,500 

Merchants'  Exchange  Bank 2,760 

Raymond  &  Ely  Mining  Co 210,000 

Spring  Valley  Water  Co 40,000 

Yule  Gravel   Mining  Co 5,000 

Crown  Point         "         480,000 

Meadow  Valley     "         60,000 

Total $1,112,250 


Mining. 

[From  the  Bulletin.] 

There  are   generally  two  sides  to  every  ques- 
tion.    The  mining  question  has   a  debit   side  as 
well  as  a  credit  side.     It  is  claimed  by  some  that 
for  every  new  dollar  taken    from    our   mines,  an 
old  dollar   is  required    for   labor,  materials  and 
other  expenses.     Those  who  take    this  gloomy 
view  of  the  question  do  not  like  to  be  reminded 
that,  even  under  those  circumstances,  mining  de- 
serves   to    be  encouraged.     It  not  unfrequently 
happens  that  the  farmer  expends  fully  as  much  in 
preparing  and  harvesting  his  crop   as  he  finally 
receives    for  it;  and  yet  no  one  thinks  of  con- 
demning agriculture  as  a  useless  pursuit.     So  it 
some'imes  happens  that  manufacturers    have  to 
sell  their  goods  at  cost   price.     Yet,  who  would 
think  of  abandoning  the  prosecution  of  this  indus- 
try on  that  account  ?     Allowing  that  the  farmer 
and    manufacturer   only    clear   themselves,  they 
have   made   their   living    in    the  meantime,  and 
surely  that  is  something.     If,  thereforCi  it  require 
a  dollar  to  produce  a  dollar  in  mining,  the  busi- 
ness is  not  altogether  a  losing  operation,  since  all 
employed  in  it  have  their  living  out  of  it,  while 
the  capitalist  finds  employment   for  his  money. 
Besides,  the  product  of  the  mines  is  a  necessity 
of  commerce.     The  bullion    produced  is  needed 
for  currency  to  meet  exchanges,  and  for  useful  as 
well  as  ornamental  manufactures.     Abandon  the 
mines,  and  money  would  soon  become  so  scarce 
and  dear  as  to  disturb  the  financial  world  from 
center  to  circumference.     The  history  of  mining 
shows  that  it  pays  quite  as  well  as  the  general 
run  of  business.     There  is,  undoubtedly,  a  vast 
amount  of  swindling  consummated  in  stock  man- 
ipulations, and  in  the  mismanagement  of  mines 
by  unprincipled  directors  and  officers.     Yet,  not- 
withstanding all  these  drawbacks,  mining  pays  a 
good   interest  of    the   investment.     The   actual  • 
paid  up  capital  on  mining   companies   is    small. 
The  practice  is  to  incorporate  with   a  large   cap- 
ital, without  putting  up  a  dollar,  and  then  place 
the  stock  among  friends  at  a  nominal   price.     In 
this  way,  enough  is  secured  to  meet  the  expenses 
of  organization,  and    pay  for   the   ground.     To 
meet  the  expenses  of  working   the   mine,  assess- 
ments must  be  levied,  which  is  simply  requiring 
stockholders  to  pay  installments  on  the  par  value 
of  the  shares  held  by  them.     These  taxes  ought 
to  be  expected.     It  is  only  another   way  of  call- 
ing in  the  capital  stock,  or  so  much  of  it  as  may 
be  needed  to  develop  and  prosecute  the  business. 
These  assessments  are  sometimes  alarmingly  fre- 
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YOUR   ATTENTION    IS    INVITED    TO 


The  Grice  &  Long  Locomotive  Works, 

1340    BEACH    STREET,    PHILADELPHIA,    PENN. 

Patentees  and  Builders  of  Mining  and  other  Locomotives. 

B@=- Also,  Patent  Traction  Engines  for  Suburban  and  NARROW  GUAGE  Roads,  Furnaces, 
Quarrres,  Contractors,  Etc.,  now  extensively  introduced  and  indorsed  by  many  of  the  Largest  Coal 
Operations  and  Furnaces  in  Pennsylvania  and  elsewhere — and  adapted  for  guages  of  two  feet  and 
over,  and  weighing  from  four  to  nine  tons. 

Messrs.  G.  &  L.  were  the  PATENTEES  AND  BUILDERS  of  the  FIRST  COLLIERY 
LOCOMOTIVE  introduced  into  the  Mining  District  of  Pennsylvania. 

SEND    FOR    CIRCULAR    AND    PHOTOGRAPHS. 


The  California  Powder  Works 

XTo.    314:    C^ZiZFORITZii    STUEIST, 

SAN    FRANCISCO. 
Manufacture  and  have  constantly  on  hand 

Sporting,  Mining  and  Blasting  Po\vder 

Of  SUPERIOR  QUALITY,  FRESH  FROM  THE  MILLS.  It  being  constantly  received 
and  transported  into  the  interior,  is  delivered  to  the  consumer  within  a  few  days  of  the  time  of  its 
manufactuie,  and  is  in  every  way  superior  to  any  other  Powder  in  Market. 

We  have  been  awarded  successively 

THREE    GOLD    MEDALS 

By   the    MECHANICS'   INSTITUTE   and   the    STATE    AGRICULTURAL    SOCIETY 
for  the  superiority  of  our  products  over  all  others. 
We  also  call  attention  to  our 

HEECULES     POWDEE, 

Which  combines  all  the  force  of  other  strong  explosives  now  in  use,  and  the  lifting  force  of  the 
Best  Blasting  Powder,  thus  making  it  vastly  superior  to  any  other  compound  now  in  use. 

A  circ-ular  containing  a  full  description  of  this  Powder  can  be  obtained  on  application  at  our  office. 

JOXI2T   F.   ZiOXXSS,    Secretary. 
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qnent  and  burdensome,  simply  because  more 
stock  has  been  taken  thiin  could  be  comfortably 
carried,  shareholders  never  entertaining  the 
thought  that  thev  mi<,'ht  be  required  to  pay  the 
full  par  value  of"  their  shares.  The  assessments 
are  generally  paid  with  a  growl  at  the  Secretary, 
as  if  he  were  in  any  way  responsible  for  them. 
When  it  comes  to  receiving  dividends,  share- 
holders are  not  very  demonstrative  in  the  pres- 
ence of  that  officer.  It  always  happens  that  the 
number  of  claims  levying  assessments  is  larger 
than  the  number  paying  dividends,  though  the 
aggregate  amount  of  the  assessments  is  generally 
less  than  the  dividend  disbursements.  The  cur- 
rent month  affords  a  good  illustration.  Only  five 
companies  have  paid  dividends  this  month,  while 
eleven  companies  have  delinquent  assessments 
this  month.   The  two  sides  are  thus  represented : 

MINING  DIVIDEND.S  PAID  IN  MAY. 

Name.                       Paid.  Per  Share.  Amnunt. 

BelcliPf May  10  »30  00  8:!12,nn0 

Crown  Point May  11  40  00  ^''MJ'"' 

Meadow  Valley .May  15  100  60,00U 

Raymond  A  Ely May  10  7  00  210.000 

Yule  Gravel May  10  50  S.OOO 

Total $1,067,000 

MINING  A3SE.SSMENTS  DELINQUENT  IN  MAY. 

Name.              Delinquent.          Per  Stiare.  Amount. 

Daney  May    9  %\  50  $36,000 

Golden   Chariot Ma"v2i  1  50  15,000 

Gould  &  Curry May    8  20  00  fe.OOO 

Inifomar May    8  25  10.000 

Jackson May    6  25  12.500 

Julia Mav>5  5  00  50,000 

Maenolia Ma'y29  25  6,250 

Ophir May  22  5  00  81.000 

Page  *  Panaca May  20  50  20,000 

Silver  Wave May  U  50  10,000 

Summer May  22  10  00  12,000 

Total 8351,750 

The  above  includes  all  the  mining  assess- 
ments delinquent  in  May  that  have  come  to  our 
knowledge.  The  account  may  therefore  be  bal- 
anced as  follows : 

Dividends  paid  stockholders  in  May.  .$1,067,000 
Assessments  paid  in  May  by  stockhold- 
ers        351.750 


To  credit  of  stockholders $715,260 

It  may  be  that  other  months  will  not  present 
so  favorable  a  showing.  In  the  long  run,  how- 
ever, the  history  of  mining  on  this  Coast  presents 
a  favorable  exhibit  for  the  credit  side  of  the 
ledger. 

Divid3nd3  Paid  in  May. 

Dividends    have    been  paid   during  the  past 

month  by  the  following  local  incorporations  : 

Name.  Rate.  Amount. 

Bank  of  California 1     i?ccnt....  $50,000 

Black  Diamotid  Coal  Co Hi?cent....  2.5,000 

California  Theat.r  Co HDvent....  2..5U0 

California  Trust  Co \H  fi  cent....  5,625 

Giant  Powder(;o IK  ft  cent....  9,000 

Eastport  Coos!  Hay  Coal  Co 1      38  cent 2,.500 

Merch  ms' Exchange  Bank 1     ^  cent 2,7.50 

Pioneer  Land  A-  Loan  Ass  n 1      ^  cent 1160 

Sacramento  Gas  Co K^cent....  2.,500 

San  Francisco  (Jas  Co M  f!  cent 30,0(i0 

Spring  Valley  Water  Co H^icent....  40,000 

Belch.rMining  Co 830^  sliare....  312,000 

Crown  I'oint  Mining  Co $40  ^  share 4S0,U00 

Meadow  Valley  Mining  Co g  l|f  share....  60,000 

Raymond  <fe  Ely  Mining  Co 8  7  f?  share 210,000 

Yule  Uravel  Mining  Co 50c  |9  share. . . .  5.U0O 

Total $1 ,2:18,035 

In  addition,  dividends  were  paid  by  the  Pavil- 
ion and  Real  Estate  Association,  Santa  Gertrudes 
Land  Association,  and  the  Sutter  Street  Railroad 
Company,  but  as  we  have  been  unable  to  obtain 
the  amounts,  we  have  omitted  them  from  the 
above  table.  The  sums  given  compare  as  follows 
with  those  disbursed  with  the  same  month  last 
year : 

1871.  1872. 

Banks $61875  $5f,375 

Gas  and  Water  Cos 90,000  72,500 

Insurance  Companies. . . .       8,000  

Railroad   Companies. .  . .       6,000  

Mining  Companies 401,260  1,067,000 

Miscellaneous  Companies  260,068  40,160 

Total $826,193        $1,238,035 

It  will  be  noticed  that  there  were  no  dividends 
paid  by  the  Local  Insurance  Companies  or  Street 


Railroad  Companies,  if  we  except  t'le  Sutter 
Street  line.  The  Fire  and  Marine  Insurance 
Companies  of  the  city  have  had  up  hill  work  to 
get  along  for  several  months,  or  ever  since  the 
Chicago  fire  last  October.  They  have  not  paid  a 
dividend  during  the  interval,  and  when  tiiey  will 
resume  is  as  yet  problematical.  The  Fireman's 
Fund  and  Union  will  probably  pay  in  October, 
and  one  or  both  of  them  may  possiby  pay  in 
July.  The  California  Int^urance  Company  have 
not  paid  since  last  August,  and  the  Merchants' 
Mutual  Insurance  Company  paid  their  last  divi- 
dend on  the  10th  of  December.  The  Street  Rail- 
road Companies  have  not  done  even  so  well. 
There  are  seven  of  these  lines  in  active  operation 
in  this  city.  Three  of  them  have  never  pub- 
licly announced  a  dividend,  though  they  have 
been  running  their  cars  for  years.  The  Omnibus 
Railroad  Company  have  not  paid  a  dividend  since 
December,  1869.  The  last  dividend  paid  by  the 
Central  Railroad  Company,  was  in  April,  1871; 
and  the  last  paid  by  the  North  Beach  Railroad 
Company  was  in  February,  1872.  The  Sutter 
Street  line  paid  two  dividends  in  1868,  four  in 

1869,  one  in  1870,  five  in  1871,  and  two  thus  far 
in  1872.  This  is  a  very  slim  showing  for  the 
$4,000,000  or  $5,000,000  capital  Invested  in  the 
street  railroad  lines  in  this  city.  Either  these 
lines  must  be  extravagantly  managed,  or  there  is 
no  encouragement  to  extend  such  enterprises  for 
the  present.  Shareholders  in  existing  organiza- 
tions are  becoming  somewhat  restless  under  the 
poor  returns  received  for  their  investments,  but 
there  seems  to  be  no  way  of  relief  open  to  them. 
It-  is  difficult  to  suggest  any  practical  way  of 
economy  for  their  managers  to  adopt.  If  the 
lines  were  all  consolidate  1  under  one  manage- 
ment, there  would  be  a  considerable  saving  in 
officers,  salaries,  rents  and  general  office  ex- 
penses. Such  a  course  would  insure  uniformity 
of  fares,  and  one  style  of  ticket  good  for  all 
routes.  The  fare  ought  to  be  fixed  at  five  cents 
throughout  the  city.  Under  the  arrangements 
thus  hinted,  with  rigid  economy  in  the  general 
management,  our  system  of  street  railways  might 
be  made  to  pay  a  fair  interest  on  the  outlay  of 
capital.  With  respect  to  our  local  Insurance 
(companies,  we  hope  soon  to  see  them  on  a  divi- 
dend paying  basis.  We  trust  they  have  had 
enough  of  the  cut-throat  policy,  and  will  here- 
after be  content  to  live  and  let  live.  There  is  no 
profit  in  the  long  run  in  seeking  business  just  for 
the  sake  of  business.  This  is  emphatically  true 
of  underwriting.  Those  who  have  made  this 
business  a  specially  know  just  how  to  calculate 
rates  so  as  to  make  a  fair  profit.  Policies  taken 
below  this  average  schedule,  add  no  strength  to 
the  company  and  furnish  no  guarantee  to  the 
insured.  Indeed,  all  business  taken  below  living 
rates  is  a  f.aud  upon  stockholders  and  policy- 
holders, as  the  increase  of  such  business  will 
certainly  undermine  the  most  solvent  institutions. 
Were  it  not  for  our  Mining  Companies,  our  month- 
ly aggregate  of  local  dividends  would  be  small. 
Of  the  $1,238,000  disbursed  during  the  past 
month,  upwards  of  $1,000,000  was  paid  by  three 
Mining  Companies.  In  the  corresponding  month 
last  year,  five  of  these  organizations  paid  only 
$400,000,  or  less  than  was  paid  alone  by  the 
Crown   Point    Company   this   month.     In    May, 

1870,  the  local  dividends  disbursed  amounted  to 
only  $361,700,  including  $131,000  by  mining 
incorporations.  The  total  for  May,  1869,  was 
$357,900,  against  $407,500  in  1868,  and  $619,- 
200  in  1867.  These  amounts  included  $180,500, 
$229,700  and  $496,700,  respectively,  from  min- 
ing incorporations. 


New    Incorporations. 


The  following  have  filed  certificates  with 
the  County  Clerk  in  this  city  since  our  last 
issue : 

Columbia  Smelting  &  M.  Co.  —  May  9. 
Location  :  San  Diego  county.  Capital  stock, 
$5,000,000,  in  50,000  shares.  Trustees — W. 
JSieeks,  J.  W.  Tripp,  John  Whalen,  D.  Frede- 
mich,  G.  Ivancovich,  H.  Coward  and  R.  Tier- 
nan. 


Heydkn  Hilt,  M.  Co. — May  9.  Location  : 
Hryden  Hill  51.  District,  Lassen  county.  Cap- 
ital stock,  85,000,000,  in  50,000  shares.  Trus- 
tee.s — A.  W.  Blair,  Samuel  Fair,  George  M. 
Pinney,  S.  A.  Raymond  and  H.  S.  Brown. 

EuKOFA  M.  Co. — May  9.  Location  :  Gold 
Hill  Mining  District.  Capital  stock,  $2,000,- 
000,  in  20,000  shares.  Trustees — H.  C.  Wheel- 
er, J.  H.  H.  Williams,  C.  H.  Kingsley,  C. 
Coats  and  S.  K.  Thornton. 

Makion  S.  M.  Co. — May  9.  Location  :  Lin- 
coln District,  Nevada.  Capital  stock,  $3,000,- 
000,  in  30,000  shares.  Trustees — M.  J.  Mc- 
Donald, B.  E.  Connor,  Charles  M.   Leavy,  C. 

F.  Hamilton  and  George  W.  Blake. 
Mojave  Consolidated  M.   Co. — May   9. 

Location  :  Wallapai  Mining  District,  Mojave 
county,  Arizona.  Capital  stock,  $3,000,000, 
in  30,000  shares.     Trustees — M.  G.  Gillett,  F. 

G.  Berry,  R.  Denoon,  C.  P.  Hall  and  Richard 
Wheeler. 

Pacific  Cordagr  Co. — May  9.  Object — 
The  manufacture  of  cordage  of  all  descriptions. 
Capital  stock,  $200,000,  in  200  shares.  Trus- 
tees— John  Parrott,  Oliver  Eldridge,  James 
Otis,  Jabez  Howes  and  J.  D.  Farvi-ell. 

Pacific  Co-Operative  Furniture  Fac- 
tory.— May  10.  Object — Manufacture  of  fur- 
niture. Capital  stock,  $100,000,  with  the  right 
to  increase  the  same  to  $250,000.  Trustees — 
W.  C.  Powell,  G.  W.  Dent,  F.  De  St.  Germain, 
W.  Henry,  F.  O'Neill,  Jacob  Strahle  and  J. 
Rolland. 

National  M.  Co — May  10.  Location:  Bris- 
tol District,  Nye  county,  Nevada.  Capital 
stock,  $3,000,000,  in  30,000  shares.  Trustees — 
J.  B.  Haggin,  Julius  Ordway,  Joseph  Clarke, 
J.  S.  Doe  and  B.  B.  Minor. 

Fanshaw  Creek  Irrigation  and  Canal, 
Co. — May  10.  Object — To  supply  a  canal  al- 
ready constructed  in  Fre.sno  county,  with 
water  from  Fanshaw  Creek,  to  be  used  for  irri- 
gating and  manufacturing  purposes.  Capital 
stock,  $100,000,  in  10,000   shares.     Trustees — 

F.  C.  DeWolt,  Edward  B.  Perrin  and  Robert 
Perrin. 

Columbia  M.  Co. — May  11.  Location  :  Vir- 
ginia M.  District,  Storey  county.  Capital 
stock,  $1,000,000,  in  40,000  .shares.  Trustees^ 
R.  H.  Graves,  John  Mallon,  F.  S.  Wensinger, 
E.  Patten  and  M.  D.  Townsend. 

Chapm.vn  No.  2  S.  M.  Co. — May  11.  Lo- 
cation :  Ely  M.  District.  Capital  stock,  $3,- 
000,000,  in  shares  of  $100  each.  Trustees — J. 
B.  Haggin,  H.  C.  Kibbe,  Charles  E.  Elliott, 
John  P.  Jones  and  J.  S.  Wall. 

Howard  M.  Co.— May  11.  Location:  Amer- 
ican Flat,  Gold  Hill  District.  Capital  stock, 
$4,800,000,  in  shares  of  $100.  Trustees — Geo. 
D.  Roberts,  John  A.  Stanly,  G.  D.  Hall,  H.  C. 
Howard  and  James  Lincoln. 

Cederberg  First  Northerly  Extension 

G.  M.  Co. — May  11.  Location:  Greenwood 
Mining  District,  El  Dorado  county.  Capital 
stock,  $2,400,000,  in  shares  of  $100.  Trustees 
—A.  J.  Morrill,  G.  A.  Hunter,  W.  A.  Buck- 
man,  G.  A.  Cederberg,  G.  W.  Simpers  and  G. 
W.  Johnson. 

Hungarian  M.  Co. — May  11.  Object  — 
Gravel  mining  bu.sines.s.  Capital  stock,  $1,000,- 
000,  in  shares  of  $50  each.  Trustees — Clinton 
Gumee,  John  D.  Goodwin,  George  Hfearst, 
Geo.  W.  Beaver  and  Wm.  BoUenger. 

Great  Blue  Gravel  Range  M.  Co. — May 
1 1 .  Location  :  Placer  county.  Capital  stock, 
$5,000,000,  in  shares  of  $100  each  Trustees — 
Wm.  Higby,  Winslow  Hale,  C.  H.  Dewey,  E. 
S.  Peck  and  J.  M.  Thompson. 

Red  Jacket  G.  &  S.  M.  Co. — May  11.  Lo- 
cation :  Gold  Hill.  Capital  stock,  $5,200,000, 
in  shares  of  $100  each.  Trustees — George  D. 
Roberts,  John  A.  Stanley,  G.  D.  Hall,  H.  C. 
Howard  and  Jonas  Lincoln. 

Economical  Gas  Machine  Co. — May  11. 
Object — The  manufacture  and  sale  of  carburet- 
ers for  air  and  gas,  under  the  letters  patent 
issued  by  the  United  States.  Capital  stock, 
$10,000,  in  shares  of  $20  each.  Trustees — 
Louis  Marks,  Rudolph  Wichelhaustn,  Louis 
Porep,  H.  Burkheim  and  H.  A.  Seigfried. 

DuNDERBERG  M.  «&  M.  Co. — May  14.  Lo- 
cation :  Mono  county,  Cal.  Capital  stock,  $5,- 
000,000,    in    5,000    shares.     Trustees  —  J.  P- 
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Wm.  Knabe  &  Go's  celebrated  Pianos  have  an  unrivalled  reputation  thronghout  the  great  Music  centres  of  Europe  and  America,  for  quality 
of  tone,  perfect  action,  thorough  workmanship,  and  extraordinary  durability.  Such  eminent  authority  as  Thalberg,  Gottschalk,  Strakosch,  Mar- 
montel,  Veiuxtemps,  Jehin  Prume,  Wolfsohn,  Charles  Fradel,  Schultz  Beuthen,  Groscurth,  De  Pelchin,  Staab,  Heller,  Testa,  De  Vivo,  Kunkel, 
Webster,  Zellner,  and  many  others,  have  pronounced  the  Knabe  Piano  equal  in  every  respect  to  the  best  instruments  manufactured  in  Europe  or 
America,  and  superior  in  some  important  features  to  any  other. 

A.  L.  BANCROFT  &  CO.,  San  Francisco,  Sole  Agents  for  the  Pacific  Coast. 

PRINCE    CABINET    ORGANS    AND    MELODEONS.        PRICES    MODERATE. 
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Jones,  A.  H.  Rose,  Geo.  Munckton,  E.  B.  Rail 
and  O.  H.  Boyd. 

Thk  Bar  Association  of  Sax  Fkancisco. 
— May  14.  Trustees  —  John  AV.  Dwinelle, 
Henry  II.  Haight,  Joseph  W.  Winans,  W.  W. 
Cope,  Thos.  I.  Bergin.  Joseph  P.  Hoge,  Pres- 
ident of  the  Association,  is,  by  virtue  of  the 
Constitution  and  By-Laws  adopted  April  27th, 
ex-officio  a  member  of  the  Board. 

GopnER  Gold  and  Sii,\t3R  Mining  Co.^— 
May  15.  Location:  Devil's  Gate  and  China- 
town Mining  DLstrict.  Capital  stock,  $3,000,- 
000,  in  30,000  shares.  Trustees — J.  P.  Jones, 
J.  A.  Pritchard,  S.  A.  Raymond,  B.  H.  Free- 
man and  Henry  Raymond. 

Ai/iA  S.  M.  Co. — May  15.  Location:  Gold 
Hill  District,  Storey  coimty,  Nevada.  Capital 
stock,  83,600,000,  in  36,000  shares.  Trustees 
— C.  Jones,  C.  B.  Laud,  J.  L.  Vanbokkelen, 
"W.  F.  Meyers  and  M.  D.  Townsend. 

South  Comstock  G.  &  S.  M.  Co. — May  15. 
Location :  Gold  Hill  District,  Storey  county, 
Nevada.  Capital  stock,  $4,000,000,  in  shares 
of  $100  each.  Trustees — Robert  Sherwood,  A. 
K   P.  Harmon  and  James  A.  Pritchard. 

Leo  M.  Co. — May  15.  Location:  Gold  Hill 
District.  Capital  stock,  $3,200,000,  in  32,000 
shares.  Trustees — F.  Schwartzchild,  L.  W. 
Wood,  Wm.  H.  Shears,  H.  W.  Byington  and 
A.  Staples. 

Alabam.v  and  Humboldt  Consolidated 
M.  Co. — May  16.  Location:  Storey  county, 
Nevada.  Capital  stock,  $2,800,000,  in  2,800 
shares.  Trustees— Charles  Jones,  C.  B.  Land, 
A.  Fleischhacker,  John  Gillig  and  Wm.  H. 
Watson. 

Chief  of  the  Hii,i,  M.  Co. — May  16.  Lo- 
cation :  Ely  District,  Lincoln  county,  Nevada. 
Capital  stock,  $3,000,000,  in  30,000  shares. 
Trustees  —  J.  B.  Haggin,  John  P.  Jones, 
Charles  L.  Elliot,  A.  C.  Kibbe  and  Jesse  S. 
Wall. 

Wolverine  M.  and  M.  Co. — May  16.  Lo- 
cation :  Calaveras  county,  and  the  Independ- 
ence and  Railroad  Flat  District.  Capital  stock, 
$2,000,000,  in  20,000  shares.  Trustees — B.  M. 
Hartshome,  W.  H.  Taylor,  Wm.  Norris,  W. 
H.  Moor  and  E.  Norton. 

Setttng  Sun  S.  M.  Co. — May  16.  Location: 
Ely  District.  Capital  stock,  $2,400,000,  in  24,- 
000  shares.  Trustees — M.  J.  ilcDonald,  Rob- 
ert Shei-wood,  Joseph  Clark,  John  W.  Gash- 
vriler  and  E.  J.  Baldwin. 

Victor  S.  M.  Co. — May  16.  Location:  Ely 
District.  Capital  stock,  $1,800,000, 'in  shares 
of  $100  each.  Trustees — John  W.  Gashwiler, 
Robert  Sherwood,  M.  J.  McDonald,  E.  J.  Bald- 
win and  Joseph  Clark. 

Black  Bear  and  Yellow  Jacket  M.  Co. 
—  May  17.  Location:  State  of  California. 
Capital  stock,  $3,000,000,  in  shares  of  $100  each. 
Trustees — Thomas  Bell,  Thomas  Wedderspoon, 
E.  N.  Hooper,  Joel  F.  Lightner  and  Jolm  A. 
Gashwiler. 

Clipper  S.  M.  Co. — May  18.  Location: 
Gold  Hill  DLstrict,  Storey  County,  Nevada. 
Capital  .stock  $3,100,000,  in  shares  of  $100  each. 
Trustees — M.  D.  Townsend,  Henry  Baker,  A. 
E.  Head,  S.  W.  Lee  and  W.  S.  Hobart. 

Louisville  Consolidated  M.  Co. — May 
18.  Location :  State  of  Nevada.  Capital 
stock  $2,000,000,  in  shares  of  $100  each.  Trus- 
tees— A.  Austin,  Grove  Adams,  G.  W.  Gray- 
son, Fred.  A.  Gibbs  and  C.  J.  Lansing. 

HoRTicuLTUii.\L  Hall  A.ssociation. — May 
18.  Object :  To  carry  on  and  conduct  horti- 
cultural exhibitions,  to  purchase  and  improve 
real  estate  for  the  benefit  of  the  association. 
Capital  stock  $60,000,  in  600  shares.  Trustees 
—Robert  J.  Betge,  Wm.  Meyer,  Christian 
Westphal,  E.  L.  Reimer  and  P.  A.  Miller. 

Penns-xlvania  S.  M.  Co. — May  21.  Loca- 
tion :  White  Pine  County,  State  of  Nevada. 
Capital  stock  $2,000,000,  in  20,000  shares. 
Trustees — Alvinza  Hayward,  Andrew  Jackson, 
Jasper  O'Farrell,  Robert  Sherwood,  George  W. 
Cope,  D.  L.  McDonald  and  J.  G.  Messec. 

The  Angel's  Quartz  Mining  Company 
filed  an  amended  certificate  May  2 1 .  Location  : 
Angel  s  Camp,  Calaveras  County.  Capital 
stock  $1,800,000,  in  18,000  shares.  Trustees — 
Wm.  Maltman,  Wm.  A.  Baker,  W.  R.  Ward, 
A.  N.  Bell  and  G.  J.  Slocum. 


.The  Champion  Cons.  G.  and  S.  M.  Co. — 
May  22.  Location:  Wallapai  District,  Mo- 
have County,  Arizona.  Capital  stock  $-i,ooo,- 
000,  in  40,000  shares.  Trustees — W.  H.  Ray- 
mond, R.  B.  Gray,  C.  J.  Deering,  W.  H. 
Smith  and  S.  L.  TheUer. 

DuNDERBERG  M.  Co — The  number  of  shares 
in  this  company  is  50,000  instead  of  5>coo  as 
we  stated  last  week. 

Phelps  Cons.  G.  «fc  S.  M.  Co.— May  23. 
Location:  Devil's  Gate  Dist.,  Lyon  County, 
Nevada.  Capital  stock  $3,500,000,  in  35,000 
shares.  Trustees — J.  L.  Smidt,  L.  R.  Good- 
man, Theodore  Phelps,  J.  P.  Jones  and  Wm. 
McLaughlin. 

Lander  Cons.  M.  Co. — May  24.  Location  : 
Lander  County,  Nev.  Capital  stock  $5,000,000, 
in  50,000  shares.  Trustees — C.  B.  Land,  D.  J. 
Staples,  C.  H.  Bumrell,  Paul  Moroney,  S.  B. 
Boswell  and  Richard  Chenery. 

Lady  Eastern  Tunnel  &  M.  Co — May  24. 
Location  :  Salt  Lake  County,  Utah  Territory. 
Capital  stock  $1,000,000,  in  40,000  shares. 
Trustees — Charles  J.  Collins,  Henry  C.  Kibbe, 
Nelson  A.  Handy,  W.  S.  WayTnan,  George 
Emery,  John  Esten  and  Charles  S.  Healy. 

Brandon  M.  Co. — May  25.  -Location:  El 
Dorado  County.  Capital  stock  $1,200,000,  in 
24,000  shares.  Trustees — John  F.  Pope,  A.  D. 
Carpenter,  A.  Peck,  Z.  B.  Brandon  and  Isaac 
Tabor. 

Southern  Gold  Hill  M.  Co. —  FUed  an 
amended  certificate  May  25.  Location:  Storey 
County,  Nevada.     Capital  stock  $2,400,000,  in 

f4,ooo    shares.      Trustees  —  Robert    Harrison, 
ames  Anderson  and  B.  B.  Slinor. 

South  Justice  M.  Co. — May  27.  Location: 
Gold  Hill  M.  District,  Storey  County,  Nevada. 
Capital  stock  $2,500,000,  in  25,000  shares. 
Trustees — Greorge  D.  Roberts,  S.  W.  Lee,  H. 
H.  Flagg,  A.  E.  Head  and  Henry  Baker. 

Kearsarge  M.  and  M.  Co. — May  27.  Lo- 
cation :  Inyo  County.  Capital  stock  $2,500,000, 
in  50,000  shares.  Trustees — Edward  Martin,  J. 
Frank,  C.  H.  Von  Gorder,  M.  Rosenbaum  and 
Peter  Donahue. 

Table  Mountain  Blue  Gravel  Co. — 
May  27.  Location  :  State  of  California.  Capi- 
tal stock,  $3,000,000,  in  30,000  shares.  Trus- 
tees—J.  W.  Roberts,  J.  W.  Gashwiler,  W.  B. 
Bourne,  B.  Marks  and  Joel  F.  Lightner. 

La  Paz  Tunnel  S.  M.  Co. — May  29.  Loca- 
tion :  Ely  District,  Nevada.  Capital  stock, 
$3,000,000,  in  30,000  shares.  Trustees — Mc- 
Hiller,  Chas.  Hosmer,  Henry  Baker  and  J.  B. 
Richmond. 

Segregated  Caledonia  M.  Co. — May  29. 
Location :  Storey  County,  Nevada.  Capital 
stock,  $1,000,000,  in  10,000  shares.  Trustees — 
Lafayette  Maynard,  John  H.  Baird,  Alexander 
Forbes,  Wm.  H.  Bremer  and  Thomas  Stewart. 

Lewiston  G.  and  S.  M.  Co. — May  29. 
Location :  Devil's  Gate  M.  District,  Lyon 
County,  Nevada.  Capital  stock,  $2,500,000,  in 
25,000  shares.  Trustees — J.  P.  Jones,  J.  L. 
Schmitt,  L.  K.  Goodman,  Theo.  Phelps  and 
Wm.  McLaughlin. 

Pacific  Tunnel  M.  Co. — May  29.  Loca- 
tion :  Ely  M.  District,  Nevada.  Capital  stock, 
$3,000,000,  in  30,000  shares.  Trusteees — Chas. 
A.  Washbume,  J.  Babcock,  W.  S.  Whitney, 
G.  P.  Hall  and  S.  A.  Raymond. 

Crown  Point  Ravine  G.  and  S.  M.  Co. — 
May  31st.  Location:  Gold  HUl  District, 
Nevada.  Capital  stock,  $3,000,000,  in  30,000 
shares.  Trustees — George  D.  Roberts,  J.  J. 
Hucks,  S.  W.  Lee,  Martin  White  and  M.  C. 
Hniyer. 

Ruby  Hill  M.  and  M.  Co. — May  31st. 
Location :  Ruby  Hill  District,  White  Pine. 
Capital  stock,  $3,000,000,  in  30,000  shares. 
Trustees  —  Ferdinand  Vassault,  Thomas  R. 
Hayes,  E.  J.  Moore,  H.  W.  Byington  and 
Benjamin  Dore. 

Aztec  M.  Co. — Junfe  4th.  Location:  Ely 
District,  Lincoln  county,  Nevada.  Capital 
stock,  $3,000,000,  in  30,000  shares.  Trustees — 
Geo.  D.  Roberts,  G.  Howard  Thompson,  M.  J. 
McManus,  Peter  Hopkins  and  Robert  J.  Harri- 
son. 

Insurance  M.  Co. — June  4th.  Location: 
Virginia  M.  District,  Storey  county,  Nevada. 
Capital    stock,    $3,000,000,   in   30,000  shares. 


Trustees — James  L.  Blaikie,  Samuel  L.  Thel- 
ler,  R.  F.  Bunker,  R.  G.  Brown  and  John 
Landers. 

F.\irfiei-d  S.  M.  Co. — June  5th.  Location  : 
Wallapai  District,  Mohave  Co.,  Arizona.  Capi- 
tal stock,  $1,200,000,  in  12,000  shares.  Trus- 
tees— W.  H.  Hardy,  Herman  Brixbaum  and 
William  J.  Bennett. 

Rising  Star  M.  Co. — June  5th.  Location : 
Nevada  county,  California.  Capital  stock,  $2,- 
000,000,  in  20,000  shares.  Trustees — Wm.  J. 
Gunn,  J.  J.  Huoks,  Charles  E.  Elliott,  Thomas 
Biyan  and  C.  M.  Kinne. 

The  following  companies  have  filed  certifi- 
cates of  incorporation  at  the  office  of  the  Secre- 
tary of  State,  Sacramento-: 

Somerset  M.  Co. — Location  :  Grass  Valley 
District,  Nevada  county.  Capital  stock,  $1,- 
200,000. 

North  Comstock  G.  &  S.  Co. — Location : 
Truckee  Mining  District,  Storey  county,  Nev. 
Capital  stock,  $200,000 

Amazon  S.  M.  Co. — Location :  Ely  Mining 
District,  Lincoln  county,  Nev.  Capital  stock, 
$3,000,000. 

SwANSE.^  M.  Co. — Location  :  Kelsey  Mining 
District,  El  Dorado  county.  Capital  stock, 
$3,600,000. 

Original  Gold  Hill  G.  &  S.  M.  Co. — Lo- 
cation :  Gold  Hill,  Nev.  Capital  stock,  $3,- 
000,000. 

PRO\aDENCE  G.  &  S.  M.  Co. — Location : 
California.     Capital  stock,  $3,000,000. 

Bismark  S.  M.  Co. — Location  :  Humboldt 
county,  Nev.     Capital  stock,  $5,000,000. 

Geddes  and  Bertrand  Mill  and  Mining 
Co. — May  16.  Location :  Eureka  District, 
Nevada.  Capital  stock,  $4,000,000,  in  4,000 
shares.  Trustees  —  Louis  Bertrand,  Samuel 
Geddes,  S.  W.  Lee,  M.  C.  Hillard  and  E.  A. 
Fargo. 


Copper  Mining  on  Lake  Superior. 


The  Mining  Gazette  of  Houghton,  Michigan, 
has  the  following  under  the  above  head  :  "  For 
marly  two  years  we  have  endeavored,  through 
the  columns  of  the  Gazette,  to  impress  upon  the 
minds  of  capitalists,  and  others  interested  in  the 
copper  industry  of  Lake  Superior,  that  so  far  as 
the  metallic  wealth  of  the  region  is  concerned  its 
value  is  no  longer  a  matter  of  speculation  or 
doubt.  Sufficient  work  has  been  done  already  in 
Houghton,  Keweenaw  and  Ontonagon  counties  to 
show  that  copper  exists  in  great  abundance,  and 
the  question  that  interests  us  now  is  how  to  work 
our  deposits  in  the  most  economical  manner. 
Railroads  are  going  to  furnish  an  advanced  step 
in  this  direction,  and  with  a  cheaper  system  of 
boring  holes  and  blasting,  there  is  no  reason 
why  we  can  not  produce  copper  here  at  a  figure 
greatly  below  what  it  has  ever  cost  to  mine  it. 
We  again  repeat  that  under  certain  circum- 
stances. Lake  Superior  can  compete  with  any 
copper  region  on  the  face  of  the  earth. 

A  great  deal  is  being  done  among  the  mines  on 
the  Pacific  Coast  to  lessen  the  cost  of  mining, 
and  we  learn  that  at  a  recent  trial  in  a  crosscut 
at  the  Eureka  mine,  between  black  powder  and 
double-hand-drill,  and  giant  powder  and  single- 
hand-drill,  six  men  with  double-hand-drill  and 
black  powder,  in  five  months,  drove  10.5  feet,  or 
21  feet  per  month;  six  men  with  single-hand- 
drill  and  giant  powder  drove  40  feet  in  one  month, 
at  a  cost  to  the  Eureka  Company  as  follows: 

DOUBLE -HAKO-DBILU 

Labor  per  month S4fi8 

Black  powder  per  month 11  50 

Candles  per  month 11  70 

Total S491  20 

SINGLE-HAND-DEIH.. 

Labor  per  month $468  00 

Giant  powder  per  month 75  00 

Cajw  per  ini'nth 18  75 

Candles  per  mouth 11  70 

Total S573  45 

Cost  per  foot,  (riant  powder  and  singlf-hand-drill.  ..$14  M 
Cost  per  foot,  black  powder  and  double- hand-drill. . .  23  39 

Or  a  saving  in  favor  of  single-hand-drill  and  giaut  powder 
of  38H  per  cent. 
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!E  OMNT  POWIER  COMPAl 

Are  now  manufacturing  besides  the  famous  regular 

GIAIffT    FOTTITDER^    A    No.    2    GIAItfT    POITITDKR^ 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

Bi^NK    BL^STINa,    COA.L    MUSTES, 

And  for  all  such  work  where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cents    per    Found. 

"  ■  -     —  ^  ■  ^       ■ 

The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,    NIELSEN   &    CO. 

General  Agents,  3^o.  210  Front  Street. 


N.   W.    SPAULDING, 
Saw   Smithing    and    Repairing    Establishment, 

XTos.    17    and    19    Fremont    Street,    near    Market. 

MANUFACTURER     OF 

SPAULDING'S  PATENT  TOOTH  CIRCULAR  SAWS. 

They  have  proved  to  be  the  most  durable  and  economical  Saws  in  the  World. 

PARTICULAR  ATTENTION  PAID  TO  THE  CONSTRUCTION  OE  PORTABLE 

AND    STATIONARY  SAW  MILLS. 

MILLS    FURNISHED    AT    SHORT    NOTICE,    AT    THE    LOWEST    MARKET    PRICES. 


f 


WILLIAM  B.  THOMPSON,  Editor  and  Proprietor. 


THIS    IS    A    LARGE    AMATEUR    JOURNAL, 

DEVOTED  TO  THE 

Instruction,  Amusement,  and  further  Advancement  of  Boys  and  Girls. 


Subscription  :  50  cents  per  year,  in  advance.  Send  stamp  for  specimen  copy  and  become  convinced  of  its  superiority. 
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Insurance  and  Mining  Journal, 


DEVOTED   TO    THE 


General  Interests  of  the  tvv^o  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

It   is    an    independent    and    fearless    Jonrnal,   in   the 
interest    of    no    party,    person    or    organization. 

IT     GIVES     THE 

General  Insurance  and  Mining  News, 

Fires,   Losses,  and   Business  of  Insurance  Companies;    Discoveries  of 

Mines,  New  Developments,  Increase  and   Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month, 

IN  FACT,  EVERYTHING  OF  INTEREST  TO  THE  MINER  AND  THE 
STOCK  OPERATOR,  AS  WELL  AS  TO  THE  INSURANCE  PUBLIC. 


n 


« »«» » 


THE    REVIEW 

Has  a  large  circulation  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East. 

Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  it  at  once. 


t »«» » 


Price,    $2.50    per    Azmuzn,    in    advance. 


Send  orders  to 

RILEY   &   EDWARDS,  Editors  and   Publishers, 

535    CALIFORNIA   STREET,   SAN   FRANCISCO,   CAL. 


Cash  Capital,  m^^^K^-  °^^^  ^^^^^^'  ^°^-  ^'  ^^^^' 

$3,000,000!       «^^^^^   $6,228,703.48! 


Ixi.ooTcj^cyra.tG<3L  ^'~^'^Sk:^r^^isi:Aa^mtiiA\\mw\l'^  lOXO. 


For  a  period  of  FIFTY-TWO  YEARS  this  Company  has  occupied  the  position  of  the  l.cac1ing;  American  Fire  Insurance 
Company. 

Over  $32,000,000  in  cash  has  been  paid  by  the  JETNA  since  its  organization  in  1819,  and  it  now  comes  through  the  World's 
Greatest  Fire  with 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 

OF   ANY    FIRE    INSURANCE   COMPANY    IN    THE   WORLD. 


GEO.     C.    BOA.R33M^N^,    JVIanager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent,  Oakland. 

OFFICE,    14   MERCHANTS'   EXCHANGE,    SAN  FRANCISCO, 


T 


PiedmonT  and  Arlington 
insurance  company 

OF    V^IRGIlSri^. 


Assents,  over  $2,000,000.  Policies  Issued,  16,000 


This  Company  is  progressive,  prosperous  and  prompt.  It  has  $124  of  Assets  to  every  $100 
ofc,  Liabilities.  Small  Expenses;  Small  Losses;  Secure  Investments ;  Ample  Reserve  and  Goo^ 
Surplus.  Dividends  Annual ;  Premiums  all  Cash ;  Policies  Liberal  and  No  Restrictions  on  Resi- 
dence or  Travel. 

A  few  go-ahead  men  wanted  as  General,  Special  and  Canvassing  Agents,  by 

General  Manager,   Pacific  Branch, 
535    CALIFORNIA    STREET,  SAN    FRANCISCO.    CAL. 
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PHCEN IX— Represented    on    this    Coast    for    over 


YEARS. 


HOME— The  Largest  Company  in  America  devoted  to  Fire  Insurance  Exclusively. 
AVAILABLE  CASH  ASSETS,  $6,580,874.87. 

These  veteran  Companies,  so  often  tried  in  the  fire  and  as  often  found  faithful,  continue  to  grant  first-class  indemnity  to 
the  insuring  public  against  loss  by  fire,  on  the  most  liberal  terms  consistent  with  security  to  their  patrons  and  solvency  to 
the  Companies. 

^"Agents  in  all  prominent  places  authorized  to  Issue  and  Renew  Policies  direct  and  without  reference  to  San  Francisco. 

Ei.  S.  2«£^GIXiXi,  2^aiiager,    Branch  Office,  424  California  Street,  San  Francisco. 

M.    F,    FLETCHER    &    CO.,    Agents,    San    Francisco. 

/ETNA   LIFE   INSURANCE   COMPANY, 

HARTFORD,  CONN. 


»  »«»  » 


I ]Sr  CORP  ORATED,     1820. 


St:atement  of  the  Entire  Receipts  and  Disbursements,  from  the  beginning  of  business  to  Janu£u-y  1st,  1872. 


Entire  Receipts ^35.348,059  39 

Paid  to  Policy-Holders  for  claims  by 

Death  and  Matured  Endowment. .     $5,277,356  03 

For  Surplus  Premiums 6,149,287  41 

For  Surrendered  Policies 1,821,197  28 

Total  paid  to  Policy-Holders $13,247,840  72 

Total  Expenses  of  Management. . . .       4,577,851    19 

Paid  for  Taxes 401,11741 

Paid  for  Re-Insurance 964,470  02 

Total  Disbursements 10,191,279  34 

Balance $16,156,780  05 

Add  for  market  value  of  .Stocks  and  Bonds  over  cost, 
Accrued  Interest,  Value  of  Re-Insurance,  and 
amounts  due  from  other  Companies  for  loss  on 

Policies  of  Re-insurance 484,006  19 

Assets,  January  ist,  1872 $16,640,786  24 


Expense  of  management  from  the  beginning,  12  33-35  per  cent,  of 
the  receipts. 

•Expense  of  management  for  1871,  10  7-35  per  cent,  of  the  receipts. 

From  the  statement  of  the  entire  receipts  and  disbursements  since 
the  inception  of  the  business  to  January  ist,  1872,  it  will  be  seen  that 
out  of  the  whole  amount  received  by  the  Company,  $35,348,059.39, 
policy-holders  have  been  paid  $13,247,840.72  ;  and  that  there  is  in  pos- 
session of  the  Company,  to  provide  for  future  claims,  $16,640,786.24. 

Attention  is  also  called  to  the  fact  that  the  average  expenses  of 
management  of  the  Company  during  its  existence,  nearly  twenty-two 
years,  have  been  only  12  33-35  per  cent,  of  its  income,  and  that  such 
expenses  during  the  year  1871  were  but  10  735  per  cent,  of  the  income 
for  that  year,  or  nearly  3  per  cent,  less  than  the  average  expenses  have 
been  since  the  commencement  of  the  business.  When  it  is  understood 
that  many  Companies  expend  from  25  to  50  per  cent,  of  their  incomes 
in  establishing  their  business,  the  economy  of  the  .^Etna,  in  the  past 
as  well  as  at  the  present  time,  is  apparent. 


Branch    Office    .Etna    Life    Insurance    Company,    of  Hartford,    Connecticut, 

NO.    504    KEARNY   STREET,    SAN   FRANCISCO,    CAL. 

^TNA  issus  all  kinds  of  Life  and  Endowment  Policies  upon  Mutual  Plan — dividends  annually  in  cash,  beginning  at 
the  end  of  the  first  year.  All  Policies  non-forfeitable  after  two  annual  premiums  have  been  paid.  No  unnecessary  restric- 
tions on  travel  or  residence.  A  careful  examination  of  the  Company's  business  and  management  cannot  help  but  give 
perfect  confidence  to  its  patrons.     ^^  Active  and  Reliable  Men  Wanted,  to  act  as  Canvassers  throughout  the  entire  Coast. 

MORSE  &  PERRIN,  Managers  for  Pacific  Coast. 
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SPECIAL  NOTICES. 


The  Insurance  and  ITIining^  Re« 
vieuv  is  published  exclusively  in  the  inter- 
est of  Insurance  and  Mining,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers.— 77/^  Review  ap- 
pears on  the  I  ^th  of  each  month,  and  ad- 
vertisemeets  must  be  handed  in  by  the 
^th,  to  secure  eligible  position.  All  adver- 
tisements continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the  expiration  of  stibscription  only 
WHEN  so  ORDERED  PREVIOUSLY,  Otherwise 
forwarded  until  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  law  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  month.  All  cotnmum- 
cations  must  be  accompanied  with  a  res- 
ponsible name.  A^o  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  7nust  be  paid  for 
QUARTERLY  IN  ADVANCE,  Unless  by  special 
contract,  in  Gold  Coin.  Special  and 
liberal  arrattgements  made  for  advertising. 

Office,  No.  535  California  Street, 

San  Francisco,  Cal. 

Advertising  Ratea 


Whole  Page $400.  per  annum. 

Half        "     250.  "  " 

Quarter"      150.  "  " 

Whole  Column 175.  "  " 

Half          "       125.  "  •< 

Quarter     "       75.  "  " 

Card,  12  lines •. . .  40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
in  gold  coin. 

Except  statements  and  notices,  no  advertise- 
ments taken  for  less  than  ome  year — copy  changed 
whenever  desired.  Rilky  &  Edwards, 

£dUori  and  FublUhera. 


ST.  LOUIS  MUTUAL 

Life  Insurance  Company, 

NET   ASSETS    OVER,   -   S6,000,000. 
Charles  H.  Peck,  Pxes't.     Wm.  T,  Selby,  Vice-Pres't. 


B,  A.  DIVJEB,  Gen'l  Agent, 

PACIFIC    BRANCH    OFFICE, 

^01  California  St.,  opposite  Bank  of  California, 

SAN     FRANCISCO. 


jy.  JB.—A  feto  Firat-claas  Solicitors   Wanted. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  wishing  to  go 
into  the  business.  We  ■will  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  fuU 
commission,  msieaa  of  its  being  divided 
with  General  Agents. 

SCHREIBER  &  HOWELL, 

G- ^ERAL  AGENTS 

Pacific  Miitui     Life  Insurance  Company, 
41  Secoua  St.,  Sacramento,  Cal. 

OTTO   GREENHOOD, 

Gsneral  Insurance  Agsnt^ 

FOR 

FIRE,    LIFE    AND    MARINE, 

Office,  302  Sansome  St.,  near  California, 

(In  New  England  Mutual  Life  Insurance  Go's  Office.) 

"WM.    FZSSSZa, 

Manager  San  FraDclsco  Agency, 

Paciic  IitMl  Life  lis.  Co. 

OF  CALIFORNIA. 


LELAND  STANFORD,  President. 
Office,    137    Montgomery   Street. 


Canvassers  wanted  for  the  city.      Liberal 
terms  made. 


SECT7IIITY  LIFE 

Insurance    Company 


OF   NEW  YORK. 


Assets,  $3,000,000.    Income,  $1,750,000 

Number  of  Policies  issued  from  Jan.  ist,  1870,  to  Jan. 
ist,  1871,  5,218,  insuring  $14,179,497. 


This  Companv  issues  LIFE,  NON-FORFEITURE, 
IN  TEN  PAY^IENTS,  ENDOWMENT  and  ANNU- 
ITY POLICIES  on  tlie  most  favorable  terms. 

Dividends  annually.  Premiums  cau  be  paid  annually, 
semi-annually,  or  quarterlv.  No  Restrictions  on  Travel. 
All  Policies  are  NON-FORFEITING  after  three  annual 
Premiums  have  been  paid  in  Cash. 

Competent  Solicitors  liberally  dealt  with  on  application  to 
E.    W.    WOOLSEY, 

General  Agent  for  the  Pacific  Coast, 

418  California  Street,  San  Francisco,  Cal 


NEW    YORK 

UNDERWRITERS'  AGENCY 


nili:    INSXJR-ATN  CE. 


CASH  ASSETS,     -     -     -     -     $3,666,242.85 

W.  J.  STODDARD,  Agent, 
319  0-A.riiroi^isri.A-  sxiiEEX, 

SAN  FRANCISCO. 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 


Subscribed  Capital, $10,000,000 

Accumulated  Funds, 5,000,000 

Annual  Fire  Premiums 950,000 


Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W*  I'.  BOOK£R,  AGENT, 

No.  319  California  Street, 

SAN  rRANCISCO.  3-3fn 
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SAN  FRANCISCO 

Insurance  Directory. 

Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

2r?TNA    FIRE. 
/Pj  G.  C.  Boardman,  Manager, 

14  Merchants'  Exchange. 


AMERICAN  LLOYDS— MARINE. 
Amos  Noyes,  Manager, 


4U6  California  street. 


BRITISH  AND  FOREIGN— MARINE. 
Balfouk,  Guthrie  &  Co.,  Maiiagei-B, 


3U8  SauBooi  street. 


CHINA  AND  JAPAN— MARINE. 
W.  H.  Foster,  Manager, 


iilO  Battery  street. 


CHINA    TRADERS— MARINE. 
Williams,  Blanchakd  &  Co.,  Managers, 
^18  California  street. 


CHINESE— MARINE 
W.  N.  Olmsted,  Mnnager, 


306  California  street. 


COMMERCIAL  UNION— FIRE. 
G.  O'Hara  Taafke,  Manager, 


'i.iQ  California  street. 


HAMBURG-BREMEN— FIRE. 
Morris,  Speyer  &.  Co.,  Managers, 

13  Merchants'  Exchange. 


HARTFORD   FIRE. 
Heywood  &.  Flint,  Managers, 


313  California  street. 


Home  Fire  and  Marine  Insurance 
Companies. 


c 


ALIFORNIA— FIRE  AND   MARINE. 
Z.  Ckowell,  Secretary. 

318  California  street. 


COMMERCIAL-FIRE  AND  MARINE, 
H.  G.  Horner,  Secretary, 

435  California  street. 


FIREMAN'S  FUND— FIRE  AND  MARINE. 
Charles  R.  Bond,  Secretary, 
S.  W.  cor.  California  and  Sansom  streets. 


HOME   MUTUAL— FIRE  AND   MARINE. 
Charles  R.  Story,  Secretary, 

15  Merchants'  Exchange. 


IITERCHANTS'    MUTUAL  MARINE. 
JLVX  E.  W.  Bourne,  Secretary, 

406  California  street. 


s 


TATE   INVESTMENT— FIRE    AND 
MARINE.    Charles  H.  Cushino,  Secretary, 
409  California  street. 


u 


NION— FIRE   AND   MARINE. 

Charles  D.  Haven,  Secretary, 

416  Calif oruia  street. 


Eastern  Life  Companies. 


JOHN   HANCOCK. 
H.  F.  W. 


Hoffman,  Manager, 

410  Kearny  street. 


KNICKERBOCKER 
D.  No 


uCRoss,  Mannger, 

331  Montgomery  street. 


LIFE  ASSOCIATION   OF  AMERICA. 
W.  J.  Pettigrew,  Manager, 


432  Montgomery  street. 


IITANHATTAN 


Landers  &.  Co.,  Managers, 

507  Montgomery  street. 


■jl  f  UTUAL  BENEFIT. 


James  Munsell,  Manager. 

424  Montgomery  street. 


MUTUAL  LIFE. 
A.  B.  Forbes,  Manager, 


204  Montgomery  street. 


NATIONAL  LIFE. 
C.  I.  Hutchinson,  Manager, 


338  Montgomery  street. 


NEW   ENGLAND   MUTUAL. 
W.  EvERSON,  Manager, 


302  Sansom  street. 


NEW  YORK    LIFE. 
Crane  &  Hawes,  Managers, 


T:pTNA. 
JJijj        Morse  &  Perrin,  Managers, 

504  Kearny  street. 


MPERIAL  FIRE. 


_L         Falkner,  Bell  &  Co.,  Managers, 

430  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
— FIRE.        W.  B.  Johnston,  Manager, 

420  California  street. 


NORTH   AMERICAN— FIRE. 
C.  Adolphe  Low  &  Co.,  Managers, 


208  California  street. 


NORTH    BRITISH    AND    MERCANTILE- 
FIRE.        R.  H.  Magill,  Manager, 


424  California  street. 


NORTH    CHINA— MARINE. 
Koopmanschap  &  Co.,  Managers, 


109  California  street. 


T^ORTHERN- FIRE  AND  LIFE 


W.  Lane  Booker,  Manager, 

319  California  street. 


BROOKLYN. 
A.  J.  Bryant  &  Co.,  Managers, 

240  Montgomery  street. 


CHARTER  OAK. 
Charles  H,  Denison,  Manager, 

331  Montgomery  street. 


0 


ONNECTICUT  MUTUAL. 

James  B.  Roberts,  Manager, 

315  California  street. 


CONTINENTAL. 
H.  H,  Blake  &  Co.,  Managers, 

302  Montgomery  street. 


CRAFTSMEN'S. 
E.  H.  Shaw  &  Co.,  Managers, 

432  Montgomery  street. 


PHCENIX  AND    HOME— FIRE. 
R.  H.  Magill,  Manager, 


424  California  street. 


R 

S 


OYAL— FIRE. 

Chauncey  &  Co.,  Managers, 

306  California  street. 


COTTISH  COMMERCIAL— FIRE. 

Macfarlane,  Blair  &  Co.,  Managers, 

302  California  street. 


UNDERWRITERS'   AGENCY— FIRE  AND 
MARINE. 

-W.  J.  Stoddard,  Manager, 
,  319  California  street. 


^ANG-TZE-MARINE 


Macondray  it,  Co.,  Managers, 

206  Sausom  street. 


ECLECTIC. 
George  Claussenius,  Manager, 

333  Montgomery  stre 


EQUITABLE. 
Garland  &  Moore,  Managers, 

430  Montgomery  street. 


G^  ERMANIA. 
J"  Julius  Jacobs.  Manager, 

319  California  street. 


GLOBE  MUTUAL. 
Mervin  Tabor,  Manager, 

6  Montgomery  street. 


GUARDIAN  MUTUAL. 
JaM£9  R.  Garniss,  Manager, 

13  Merchants'  Exchange. 


426  Montgomery  street. 


-VrORTH   AMERICA. 


Watson  Webb,  Manager, 

302  Montgomery  street. 


NORTHWESTERN   MUTUAL 
H.  F.  Shep 


ardson,  Manager, 

315  Montgomery  street. 


PH(ENIX  MUTUAL. 
E.  P.  Gray,  Manager, 

425  Kearny  street. 


PIEDMONT  AND  ARLINGTON. 
L.  B.  Edwards,  Manager, 

535  California  street. 


SAINT  LOUIS  MUTUAL. 
R.  A.  Diver,  Manager, 

401  California  street. 


SECURITY  LIFE  AND    ANNUITY. 
E.  W.  Woolsey,  Manager, 

418  California  street. 


TRAVELERS'  LIFE   AND   ACCIDENT. 
A.  £.  Magill,  Manager, 

424  California  street. 


UNION  MUTUAL. 
H.  H.  Johnston  &  Co.,  Managers, 

S.  W.  cor.  Kearny  and  California  streets. 


WIDOW  AND  ORPHAN  FUND. 
Clark  &  Fox,  Managers, 

331  Montgomery  street. 


Home   Life   Insurance    Companies. 


CALIFORNIA  MUTUAL. 
John  Crockett,  Secretary, 

323  California  street. 


■pACIFIC    MUTUAL 


Wm.  Fishel,  Manager, 

137  Montgomery  street 


i 
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Life  Insurance  on  the  Faciiic  Coast 

It  is  patent  to  every  life  underwriter  on  this 
coast  that  life  insiirance  is  on  the  wane  in  our 
golden  land.  There  are  less  policies  in  force  in 
California  to-day,than  there  were  in  July,  1870; 
this  too,  notwithstanding  the  fact  that  over 
8,000  policies  were  issued  during  these  two 
years.  Forfeitiircs  are  daily  occurring  by  the 
dozen,  while  the  new  risks  taken  come  in  but 
tardily,  and  then  only  to  remain  but  a  short 
time  in  all  probability,  unless  a  change  should 
come  over  the  spirit  of  their  dreams  that  we 
wot  not  of  to-day.  Hundreds  of  our  citizens 
have  been  led  into  insurance  within  the  last 
few  years  by  the  alluring  promises  of  over 
sanguine  solicitors,  whoso  untruthful  represen- 
tations have  not  unfrequently  been  winked  at 
by  their  managers,  and  as  a  natural  result  of 
so  unwise  and  injudicious  a  policy,  they  are 
now  as  rapidly  going  out  again.  Every  imag- 
inable scheme  and  every  new  and  enticing  plan 
that  it  has  been  possible  for  human  mind  to 
conceive  and  hiiman  ingenuity  to  put  into  ex- 
ecution, has  been  tried  among  our  people,  and 
almost  invariably  have  these  plans  been  baited 
with  golden  promises  that  it  were  simply  pre- 
posterous for  human  intelligence  to  credit. 
Ordinary  life  policies  have  been  and  are  still 
represented  as  certain  to  become  self  sustaining 
in  eight  or  ten  or  twelve  years,  when  the  fact 
is  that  they  may  become,  by  good  fortune, 
self  sustaining  in  twenty-jive  or  thirty.  Ten 
payment  life  policies  axe  promised  to  cost  no- 
thing at  the  end  of  ten  years,  while  short  term 
endowments  are  ^^  positively  sure  to  earn  at 
least  two  per  cent,  per  month."  When  your 
best  friends  approach  you  with  such  alluiing 
statements  —  promLses  that  exceed  even  the 
brightest  Utopian  dreams  of  your  boyhood's 
days — is  it  any  wonder  that  human  credulity 
sets  at  defiance  man's  better  judgment,  and  he 
is  led  to  insure  even  against  his  will.  And 
should  we  be  surprised  that  such  insurance 
lapses  at  the  end  of  one  or  two  years,  when  the 
insured  finds  that  it  is  not  the  "  goose  that  lays 
the  golden  egg"  that  he  has  bought,  but  that 
it  is  a  chimera  that  will  cost  him  more  than  he 
will  realize  in  the  end.  Hence,  the  cause  of 
80  many  forfeitures,  and  the  reason  that  life 
insurance  is  growing  beautifuly  less  each  year 
in  California. 

The  cause  beiag  settled,  we  ask  next,  who 
are  responsible  for  all  this?  Many  say  the 
solicitor  ;  others,  the  general  agents  ;  we  say 
all,  including  the  kome  offices  of  the  com- 
panies themselves  ;  the  latter  being  most 
deeply  culpable.  That  many  of  our  solicitors 
are  irresponsible  is  a  weU  known  fact  both  to 
the  public  and  the  general  agents.  Some  of 
them  are  no  better  than  highway  robbers  and 
members  of  the  strap  game,  and  their  thieving 
operations  have  done  much  to  retard  life  in- 
surance ;  still  they  are  not  to  be  censured,  for 
they  are  known  to  those  who  keep  them  em- 
ployed, and  so  long  as  their  thieving  propen- 
sities and  lying  qualities  can  be  sold  to  life 
managers  at  a  premivim,  who  shall  say  aught 
of  them !  It  is  the  managers  who  employ 
them  who  are  morally  resjwnsible,  and  who 
should  be  held  legally  responsible  for  their  out- 
rageous actions.  Time  after  time  have  some 
of  these  managers  been  bilked  by  these  same 


men,  and  still  they  retain  them  in  their  em- 
ploy. The  fact  that  they  have  been  swindled 
by  them  occassionally  only  makes  them  the 
more  valuable  to  them  as  canvaaser.  Hungry 
swine,  when  fed  abundantly  with  such  food  as 
suits  their  filthy  stomachs,  are  not  liable  to 
turn  and  rend  you  afterward  ;  so  with  these 
solicitors — if  you  give  them  somebody  else  to 
swindle  they  won't  swindle  you.  This  is  the 
view  some  of  our  most  successful  managers 
take  of  the  case,  and  so  long  as  it  pours  coin 
into  their  pockets,  they  care  not  how  it  is  got- 
ten or  where  it  comes  from.  They  are  the  re- 
ceivers of  stolen  goods,  and  are,  therefore,  just 
as  guilty  as  those  who  do  the  stealing. 

But  guilty  and  mean  as  are  some  of  these 
men,  they  are  no  worse  than  the  companies 
who  employ  them  as  managers.  Almost  every 
extravagant  and  lying  statement  made  by 
these  solicitors,  comes  direct  from  the  home 
office  to  the  managers  and  from  'the  managers 
to  them.  Our  scrap  book  is  filled  with  anon- 
ymous circulars  and  pamphlets  asserting  the 
bankruptcy  of  rival  companies,  the  dishonesty 
of  rival  managers,  etc.,  many  of  which  we 
have  traced  to  the  fountain  head.  In  their 
pamphlets  gotten  up  for  official  circulation,  we 
find  a  tissue  of  lies  about  dividends,  expenses, 
etc.,  that  none  but  the  most  consummate 
scoundrel  would  promulgate.  The  literature 
of  all  the  companies  is  more  or  less  objection- 
able, and  some  of  it  basely  false  and  perni- 
cious. When  the  home  offices  learn  to  tell  the 
truth,  and  represent  life  insurance  as  it  is,  and 
what  it  is,  then  may  we  hope  for  better  things. 
To  check  this  demoralization  and  evil  influ- 
ence, it  is  necessary  to  prune  out  the  home 
offices,  and  purify  them  fitrst ;  then  may  we 
hope  to  guillotine  the  managers  and  solicitors, 
and  bring  back  the  business  to  a  healthy  and 
legitimate  basis.  The  entire  evil  has  been 
originated  at  headquarters,  and  it  remains  now 
for  them  to  correct  it.  There  are  many  noble, 
good  and  earnest  men  employed  as  solicitors, 
and  it  is  hard  that  they  should  be  stigmatized 
by  the  actions  of  others,  and  their  business 
rendered  unprofitable.  Let  every  director  and 
officer  of  all  our  companies  see  to  it  that  these 
things  are  corrected,  and  that  speedily,  unless 
they  would  have  their  business  taken  away 
from  them. 


Another  Modem  Solon. 


One  Prof.  J.  D.  Butler  (we  don't  know  if  he 

is  brother  to  "  Spoons"  or  not)  gets  off  the  fol- 
lowing lecture  on  "  Farm  Insurance  vs.  Life  In- 
surance," in  the  State  Journal  of  Lincoln,  Neb., 
of  June  last : 

"  Life  insurance  means  honesty  for  some  men, 
and  policy  for  many  more.  In  no  other  way  can 
they  pay  their  debts,  or  obey  the  apostle's  charge, 
that  a  man  '  provide  for  his  own,  and  especially 
those  of  his  own  house.' 

"  But  good  as  is  life  insurance,  farm  insurance 
in  the  shape  of  lands  sold  on  ten  years'  credit  is 
better. 

"  Both  give  a  great  prize  in  return  for  a  num- 
ber of  small  annual  payments.  But  farm  insur- 
ance gives  that  boon  in  the  midst  of  life,  life  in- 
surance only  at  the  end  of  it.  One  gives  it  for  a 
man  himself  to  enjoy,  the  other  only  for  his  heirs. 
One  performs,  the  other  promises. 


'  Death,'  said  an  Irishman,  '  is  no  great  curse, 
for  it  always  comes  just  where  we  would  have  it — 
at  the  end  of  life,  and  never  at  the  beginning.' 
But  this  is  more  than  can  be  said  of  life  insur- 
ance, for  its  blessings  come  at  the  wrong  end  of 
life ;  not  like  death  and  farm  insurance,  at  the 
right  end. 

"  Besides,  in  farm  insurance  the  payments  are 
only  nine  or  ten  :  but  in  life  insurance  they  may 
become  so  multitudinous  that  they  will  amount  to 
several  times  the  value  of  the  prize  drawn  at 
last.  The  one  is  a  lottery,  the  other  square 
dealing. 

"  Again,  farm  insurance  gives  you,  in  the  out- 
set, a  mine  which  pays  for  itself;  for  out  of  it 
you  can  dig  not  only  a  living,  but  gold  for  all  pay- 
ments. Life  insurance  makes  no  such  preten- 
sions. It  is  all  post-mortem,  and  nothing  '  in 
the  living  present.'  In  this  aspect  life  insurance 
resembles  the  patent  Tantalus  of  Sidney  Smith. 
That  reverend  joker  had  a  bag  of  oats  hung  just 
before  the  tongue  of  his  carriage.  The  horse, 
hearing  the  oats  rattling  just  ahead,  would  rush 
forward  with  all  his  legs,  but  could  never  quite 
thrust  his  nose  into  those  dainties.  On  the  other 
hand,  farm  insurance  gives  a  mess  of  grain  before 
the  journey  begins,  and  all  along  many  a  baiting, 
to  prepare  for  each  hard  pull  before  the  home 
stretch. 

"  Nor  is  this  all.  What  life  insurance  prom- 
ises is  a  fixed  sum.  But  the  land  given  by  farm 
insurance  is  always  growing  in  value.  Less  than 
forty  years  ago,  the  whole  area  of  Iowa  could 
have  been  bought  for  forty  millions  of  dollars.  It 
was  sold  by  the  United  States  for  less  than  that. 
To-day  it  will  bring  ten  times  that  sum. 

"  Give  me,  then,  first  farm  insurance,  and  then 
life  insurance. 

"  Within  the  last  twenty-three  months,  the 
Great  Western  Farm  Insurance  Company,  alias 
the  Burlington  and  Missouri  River  Railroad  Com- 
pany, have  sold  along  their  line,  in  Iowa  and  Ne- 
braska, 361,701  acres  to  3,238  purchasers,  almost 
all  on  ten  years'  credit  and  six  per  cent,  interest. 

"  Farmer !   are  you  insured  V  " 

We  agree  with  the  Professor  in  all  but  the  fol- 
lowing particulars :  First,  life  insurance  means 
honesty  for  all,  and  policy  for  norie,  except  for 
men  like  Butler,  who  would  traduce  it,  and  seek 
to  make  it  subservient  to  their  own  interests  in  a 
private  way  only. 

Second,  good  as  farm  insurance  is,  we  consider 
life  insurance  better.  Farms  bought  on  "  ten  years' 
credit  "  do  not  pay  for  themselves  in  the  event  of 
a  man's  death  during  that  time ;  while  life  insur- 
ance does.  The  payments  on  life  insurance  only 
run_;?i;e  or  six  years,  or  ten  or  twenty,  just  as  the 
party  elects,  and  in  the  event  of  his  death  before 
the  end  of  that  time,  the  money  is  realized  with- 
out further  payment ;  whereas,  if  he  should  buy 
a  farm  on  ten  payments,  and  should  die  before 
they  are  all  made,  the  money  must  be  raised  to 
pay  the  balance,  or  the  farm  is  forfeited.  Verily 
then  is  "  one  a  lottery  and  the  other  square  deal- 
ing," and  we  leave  our  readers  to  decide  which  is 
the  lottery.  But,  says  this  Solon,  "  farm  insur- 
ance gives  you,  in  the  outset,  a  mine  which  pays 
for  itself;  for  out  of  it  you  can  dig  not  only  a 
living,  but  gold  for  all  payments."  We  grant  it, 
providing  yoM  live  ten  years,  and  providing  you 
have  energy,  &c.,  &c.  Life  insurance  pays  you 
whether  you  live  or  die.     If  you  die,  it  pays  for 
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yout  farm,  and  leaves  your  children  an  inherit- 
ance free  of  incumbrance;  while  the  other  be- 
queaths to  them  only  debt  and  degradation.  Hear 
his  own  words  coavict  him  :  "  In  the  last  twenty- 
three  months  the  Great  Western  Fai-m  Insurance 
Co.,  alias  the  B.  &  M.  R.R.  Co.,  have  &old  351,701 
acres  of  land  to  3,238  purchasers,  almost  all  on 
ten  years'  credit,  and  six  per  cent,  interest^  What 
a  record  of  debt  is  shown  here !  and  what  are  the 
assets  with  which  it  is  to  be  liquidated?  Echo 
answers,  health,  muscle,  long  life,  and  the  bless- 
ings of  Divine  Providence — the  absence  of  either 
of  which  is  sufficient  to  cause  absolute  bank- 
ruptcy. 

So  much  for  fiirm  insurance.  Life  insurance, 
during  the  last  twenty-three  months,  has  paid 
(not  sold)  its  purchasers  the  sum  of  forty-two 
MILLIONS  OF  DOLLAits  in  cash,  and  left  them  no 
debts  to  draw  six  per  cent,  interest.  This  is  what  it 
has  done  for  the  dead.  For  the  living  purchasers 
it  has  disbursed,  in  the  same  time,  over  forty- 
om:  MILLIONS  in  dividends. 

Which  insurance,  then,  is  the  best?  which 
should  a  man  secure  first — the  farm,  to  be  for- 
feited in  the  event  of  his  death,  and  his  heirs  left 
penniless ;  or  life  insurance,  to  lift  the  mortgage 
on  it  in  the  same  event,  and  leave  his  heirs  in 
possession  of  wealth  and  affluence  ?  Every 
rational  man  must  say,  the  latter.  Every  man 
who  can  should  own  a  farm,  and  all  men  should 
be  insured  before  they  do  own  it.  Insure  your 
life  first,  then  save  up  your  money  and  buy  you  a 
farm  afterward.  If  you  go  in  debt,  be  sure  and 
insure  your  life  for  enough  to  cover  that  debt. 
This  is  the  true  philosophy  of  the  whole  subject. 
If  Prof  Butler  will  take  our  advice,  he  will  never 
sell  a  farm  to  any  man  until  that  man  first  gets 
his  life  insured  in  some  responsible  company, 
for  an  amount  equal  to  the  mortgage  thereon. 


Life  Insurance  for  Three  Years. 


We  i^ive  elsewhere  a  tabular  exhlLit  of  the 
business  of  sixty-two  American  life  insurance 
companies,  as  rendered  to  the  Eastern  Insur- 
ance Departments.  This  table  embraces  nearly 
all  the  companies  that  have  been  doing  busi- 
ness for  throe  years,  and  that  are  still  in  exist- 
ence ;  and  although  it  has  been  a  laborious  job 
to  compile  it,  still  the  array  of  facts  therein 
presented  arc  well  worth  the  time  and  cost  of 
compilation,  if  only  they  can  be  made  service- 
able in  convincing  both  the  piiblic  and  the 
companies  of  certain  facts  which  we  shall  here- 
inafter revert  to.  Life  insurance,  while  it  has 
grown  to  wonderful  proportions  and  assumed 
an  importance  and  magnitude  scarcely  dreamed 
of  a  few  years  ago,  is  still  in  its  infancy.  Al- 
though the  various  companies  now  in  existence 
in  this  country,  collect  annually  about  $120,- 
000,000  premiums,  and  disburse  in  dividends, 
death  losse-ss  and  expenses  about  $65,000,000, 
yet'  the  future  must  show  a  rapid  advance  on 
this  immen.se  business,  provided  the  companies 
adhere  to  the  legitimate  principles  of  the  busi- 
ness and  deal  honestly  with  their  patrons. 
There  are  some  irregularities  and  bad  features 
about  the  system,  however,  that  must  be  cor- 
rected ;  some  evil  practices  that  need  imining 
out  of  it.  Exi^enees  should  be  reduced ;  risks 
should  be  selected  with  more  care  and  precau- 
tion ;  dividends  should  be  diminished,  and  a 
greater  percentage  of  the  premium  income  an- 


nually added  to  the  reserve.  Many  of  the 
plans  so  much  practiced  should  be  discarded 
altogether,  and  the  business  done  only  upon 
those  that  are  more  legitimate  and  satisfactory. 
The  advertisements  of  the  companies  want  to 
be  shorn  of  all  their  false  colors  and  fictitious 
statements  ;  the  manuals  and  instruction  books 
want  to  be  fdled  with  more  plain,  practical 
and  common  sense  truths,  and  less  exaggera- 
tion and  vague  falsehoods  ;  and  the  managers, 
in  many  instances,  want  infused  into  them  a 
little  more  energy,  enterprise,  judgment  and 
common  regard  for  and  interest  in  the  general 
welfare  of  their  comi^anies  and  those  who  are 
interested  therein.  Life  insurance  to-day  is 
being  run  upon  the  high-pressure  system,  and 
some  more  equable  gauge  must  be  adopted,  and 
a  patent  air  brake,  or  some  other  contrivance, 
applied  that  will  bring  the  system  under  better 
control.  There  is  a  waste,  a  leakage,  an  im- 
mense drain  ujwn  the  system  that  must  be 
stopped.  Forty  and  fifty  per  cent,  commis- 
sions must  be  paid  no  longer ;  large  salaries 
to  officers  must  not  be  allowed,  and  a  himdred 
and  one  other  leaks  must  be  stopped.  To 
prove  this  we  have  only  t«  cite  the  two  last 
columns  in  our  table.  Of  $321,597,065  col- 
lected during  the  three  years  last  past,  only 
$79,448,731  were  added  tx)  the  reserve,  while 
the  liabilities  increased,  in  the  meantime,  from 
$155,851,000  to  $265,044,000,  or  over  $109,- 
193,000.  The  surplus  of  these  sixty-two  com- 
panies has  been  rcnluccd,  in  these  three  years, 
over  $30,000,000.  Is  it  any  wonder  then  that 
BO  many  companies  have  been  forced  to  rein- 
sure and  vacate  the  field  durlu  ^  the  last  ten 
months,  and  that  so  many  others  show  im- 
paired capitals?  Another  three  years'  work 
like  the  p-is^  three,  and  we  shall  see  only  a 
bleak  and  desolate  field  before  us,  strewn  with 
the  ghastly  corpses  of  sixty-two  companies. 
The  increase  in  assets  must  keep  pace  with  the 
increase  in  liability,  otherwise  it  is  only  a 
question  of  time  as  to  blank  and  desolate  fail- 
ure. A  gain  of  tf;n  MIIJJONS  per  annum  on 
the  liability  side  will  soon  effectually  wijie  out 
the  whole  of  them,  as  every  intelligent  man 
must  know. 

Another  important  item  demands  attention. 
The  sixty-two  companies  issued  during  these 
three  years,  nix  hundred  and  sixty-seven  thou- 
sand foi(r  Jiundred  aitd  seventy-six  policies, 
and  terminated  five  humlred  and  fifty-four  thou- 
sand tiro  hvndired  and  eifihty-seven,  making  a 
total  net  gain  of  only  113,189  jwlicies.  Six 
of  them,  the  Guardian,  Home,  Manhattan  and 
Washington,  of  New  York,  the  New  England 
of  Boston,  and  the  Mutual  Life  of  Chicago, 
notwithstanding  they  issued  during  the  three 
years  over  50,000  policies,  still  show  an 
actual  decrease  in  the  number  in  force  of  over 
3,000.  The  Continental  of  New  York  shows 
the  largest  net  gain  of  any  company  on  the 
ILst,  having  is.sued  31,488  and  gained  9,701. 
Many  of  them  show  comparatively  no  gain 
whatever.  There  must  be  a  grave  rea.son  for 
this  remarkable  exliibit.  Oi  the  554,000  poli- 
cies terminated,  it  is  fair  to  presume  that  over 
400,000  were  forfeited.  Of  this  immense  num- 
ber of  lapses  it  is  possible  that  one-eighth  waa 
caused  by  absolute  inability  of  the  holders  to 
keep  up  the  payment  of  the  premiums.  The 
other  seven-eighths  may  be  set  down  as  the 


result  of  dissatLsfaction  caused  by  misrepre- 
sentation, deception  and  fraud,  practiced  upon 
the  insured  by  the  companies  and  their  agents. 
Inducements  have  been  held  out  to  them  that 
had  no  real  existence  except  in  the  fertile  im- 
agination of  the  dLshonest  managers  and  local 
representatives.  Rich  dividends  have  been 
promised  where  there  was  not  even  the  shadow 
of  a  chance  for  them  to  be  realized.  We  know 
companies  that  have  been  laA'ish  in  promising 
forty  and  fifty  per  cent.,  when  their  income 
would  not  pay  expenses  and  provide  an  honest 
reserve.  Short  term  endowments  have  been 
held  out  to  the  public  as  ' '  the  best  invest- 
ment "  that  any  man  could  m.ake,  and  we 
have  only  to  examine  the  record  of  the  com- 
panies which  dealt  the  most  extensively  in 
this  class  of  policies  to  find  where  the  heaviest 
forfeitures  exist.  Agents  have  led  thousands 
of  our  i>cople,  under  false  promises  of  decrease 
in  amoTuit  of  premiums  by  dividends,  &c.,  to 
in.stire  for  two  and  three  times  the  amounts 
they  were  able  to  carry.  Laboring  men  who 
might,  by  economy  and  prudence,  keep  up  the 
premium  on  an  ordinary  life  policy  for  one  or 
two  thousiind  dollars,  are  frequently  induced 
by  these  blood-suckers  to  ins\ire  on  the  ten 
year  endowment  plan  for  four  or  five  thousand. 
One  annual  premium  is  all  the  company  ever 
realizes  on  such  insurance  ;  and  as  the  cost  of 
carrying  the  risk  is  but  nominal,  of  course 
there  is  a  heavy  profit  accruing  to  the  compa- 
nies by  such  forfeitures.  But  for  the  millions 
of  dollars  made  by  these  forfeitures  during  the 
last  three  years,  the  fiurjjlus  of  these  sixty- 
two  companies  would  have  lieen  reduced  still 
further — perhaps  ten  millions  more.  In  view 
of  these  facts,  can  any  life  underwriter  deny 
that  the  system  is  conducted,  as  wo  have  aw- 
serted,  upon  the  high-pressure  syst,em  ;  that  it 
is  running  into  demoralization,  corruptness  and 
bankruptcy  ?  W^ill  any  one  deign  to  assert 
that  there  is  not  great  need  for  retrenchment 
and  reform?  A  reduction  of  thirty  millions 
in  surplus  assets  of  sixty-two  companies  in 
three  years  is  sufScient  to  alarm  even  the  most 
sanguine,  and  create  grave  doubts  as  to  the 
ultimate  success  of  the  system.  We  appeal 
again  to  our  life  managers  to  look  these  facts 
calmly  in  the  face,  and  try  to  remedy  them. 
Either  these  things  are  or  are  not  true,  and 
those  who  are  upon  the  watch-towers  should 
sleep  no  longer,  but  should  wake  up  to  the 
actiial  situation  and  bestir  themselves  at  once 
to  avert  this  threatening  danger.  Look  not  so 
much  to  your  income,  but  watch  more  care- 
fully your  outgo.  Cork  up  the  holes,  and  stop 
these  leaks.  Ease  up  the  "  safety-valve  "  and 
let  a  little  of  the  prc>ssiu'e  upon  your  finances 
escape  before  you  have  an  explosion. 


More  English  Statementa 


If  the  English  fire  insurance  companies  have 
good  luck,  they  will  jnobably  get  their  state- 
ments all  in  by  January  ist,  1873  ;  at  least  we 
hope  so.  In  our  last  issue  we  noticed  the  .state- 
ments of  the  L.  L.  and  Globe,  Imperial  and 
Scottish  Commercial.  Since  then  three  more, 
the  Northern,  British  and  Foreign  Marine,  and 
Royal,  have  filed  statements  and  published  the 
same,  leaving  some  half  a  dozen  others  to 
straggle  in  some  time  during  the  close  of  the 
year. 
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TIIK  NOUTlIIiKN. 

The  exhibit  made  by  this  company  is  quite 
good.   It  shows  total  cash  assets  of  $6,723,178, 
of  which  amount  about  two  millions  are  secured 
by  real  estate,  $250,000  represents  cash  items, 
and  about  $Z,Zl^,ooo  are  invested  in  stocks  of 
California,  Nevada,  Oregon,  and  of  the  United 
States,   etc.     The  total  luibility,  exclusive  of 
cash  capital  of  $595,600,  aggregates  $5,539,975. 
of  which  $4,600,859  is  a  lije  liahilUy.     The 
income  for  187 1  aggregates  $2, 185,007,  of  which 
$1,182,292     were    firom     fii-e    premiums,    and 
$664,317  from   life  premiums,  annuities,  etc. 
The  total  expenditure  was$i,757,5i3,of  which 
$835,977  were  for  fire  losses,  and  $338,000  for 
life  losses.  Fire  risks  written  were  $443, 59 1 , 1 85, 
amount  in  force  December  3i8t,  $297,727,555. 
The  company  carried  over  into    1872   a  very 
handsome  surplus,  in  which  it  was  peculiarly 
fortimate,  considering  what  a  hard  year  187 1 
was  for  fire  underwriting. 

BRITISH  AND    FOREIGN   MARINE. 

The  statement  of  this  company  for  the  year 
ending   December,   1 87 1,  has  just  been  filed, 
and  makes  a  wonderfully  good  exhibit.     The 
aggregate  amount  of  all  assets  is  $2,659,588, 
and   aggregate   amount  of  all  liabilities,  ex- 
cept cash   capital  of  $1,000,000,   is  $757,794. 
leaving  net  surplus  of  nearly  one  million  dol- 
lars.     Total   income   for   the    year    foots  up 
$1,592,609,  while  the  aggregate  amovmt  of  all 
expenditures  only  amount  to  $776,702.     The 
amount  of   losses  paid  during  the  year  was 
$485,749.     Risks  written  during  the  year  foot 
up  $139,545,220;    amount  in  force  December 
31st,   $26,017,935.     The  British  and  Foreign 
Marine  does  a  marine   business   only,  and  is 
managed    with   ability   and    prudence.      The 
company  is  unquestionable  conservative,  and 
fully  able  to  furnish  the  most  absolute  indem- 
nity.    As  a  marine  company  it  is  equal  to  the 
best. 

ROYAIi. 

The  statement  of  this  company  shows  total 
assets  of  $10,515,505,  and  total  liabilities, 
exclusive  of  cash  capital  of  $1,445,000,  of 
$8,088,311.  Total  income  for  the  year, 
$3,240,676,  and  total  outgo,  $2,541,875.  Fire 
losses  paid  amount  to  $1,616,234.  Risks 
written,  $772,573,000.  Risks  in  force,  $655,- 
149,500.  This  company  does  both  a  life  and 
fire  business.  The  life  liabilities  of  the  com- 
pany amount  to  $6,650,000. 


Fire   Marshal's  Annual  Report. 

The  annual  report  of  Fire  Marshal  J.  L.  Dnr- 
kee  was  submitted  to  the  Board  of  Underwriters 
July  9th,  and  from  it  we  make  the  following 
summary  : 

The  total  number  of  fires  from  June  30th,  IS'Zl, 
to  July  1st,  18T2,  was  284. 


CAUSKS  OF    FIRE. 

Attempts  at  arson,  19;  bonfires,  13;  careless- 
ness witli  fire,  39  ;  carelessness  with  candles,  8  ; 
carelessness  with  matches,  7  ;  carelessness  with 
coal  oil,  5  ;  carelessness  with  matches,  16  ;  chim- 
nevt;,  20 ;  defective  stoves,  2  ;  defective  grates,  2  ; 
defective  pipes,  1 1  ;  defective  chimneys,  1 1 ;  de- 
fective boilers,  1  ;  defective  flues,  1  ;  explosions 
of  coal  oil  lamps,  7 ;  fireworks,  2  ;  false  alarms, 


22;  gas  fights,  3  ;  gasoline  lamp,  1 ;  vapor  from 
gasoline,!;  incendiary  fires,  34  ;  supposed  care- 
lessness with  matches,  2  ;  supposed  carelessness 
with  candles,  1 ;  spontaneous  combustion,  2  ;  sec- 
ond alarms,  2;  sparks  from  chimneys,  3;  unknown, 
48.     There  were  221  actual  fires. 

The  total  losses  were  greater  than  for  any  pre- 
vious year  during  his  term,  and  amounted  to  the 
sum  of  $1,411,392.03.  The  insurance  to  cover 
was  $2,014,403. 

Number  of  buildings  destroyed,  284  ;  one-story 
frame,  85;  two-story  frame,  133;  three-story 
frame,  11 ,  four-story  frame,  1  ;  one-story  brick, 
4;  two-story  brick,  15;  three-story  brick,  32; 
four-story  brick,  3  ;  slightly  damaged,  163;  fires 
confined  to  one  building,  126. 

Highest  number  of  fires  in  one  month— July, 
1871,  24;  October,  1871,  16.  Largest  loss  at  a 
single  fire— July,  1871,  Fremont  Mills,  $229,774  ; 
Harpending  Block,  (incendiary)  $709,330.92; 
packing  house,  April,  1872,  $103,0"00. 

There  were  5  deaths  by  fire  daring  the  year. 
Incendiary  fires  in  insured  places,  30  ;  places 
not  insured,  4.     Losses  by  incendiary  fires  in  in- 
sured places,  $757,333.45  ;  losses  by  same  cause 
in  uninsured  places,  $10,475. 

In  conclusion,  he  congratulates  the  public  on 
the  change  in  enforcing  the  fire  ordinance,  thanks 
to  the  firm  stand  taken  by  Mayor  Alvord  in  the 
matter,  vetoing  all  special  legislation  in  regard  to 
the  erection  and  alteration  of  wooden  buildings 
within  the  fire  limits.  He  suggests  amendments 
to  the  ordinance,  giving  the  fire  wardens  more 
power;  that  merchants  be  required  to  provide 
means  for  safety  of  stores  ;  that  the  doors  of  all 
churches,  theatres  and  halls  be  hung  so  as  to  open 
outwardly,  or  with  double  hinges,  so  as  to  open 
either  way. 

He  suggests  the  absolute  necessity  for  some 
ordinance  regulating  the  sale  and  storage  of 
burning  fluids — substances  stored  now  promiscu- 
lously  in  the  most  thickly  settled  portions  of  the 
city.  He  thinks  the  storage  places  should  be 
isolated,  and  that  a  limit  be  fixed  to  the  amount 
stored  in  any  one  place. 

Paint  and  oil  dealers  are  denounced  by  him  for 
throwing  sawdust  on  their  floors,  where  boiled 
linseed  oil  is  used,  and  then  sweeping  it  into 
wooden  boxes  or  other  vessels  in  their  stores. 
Several  spontaneous  fires  have  occurred  during 
the  year  from  this  cause. 

He  coBgratulates  the  pubUc  on  the  small  num- 
ber of  incendiary  fires,  and  attributes  the  fact  to 
the  practice  of  insurance  companies,  by  which 
greater  care  has  been  taken  in  assuming  risks 
and  more  delay  in  the  payment  of  policies  where 
the  cause  of  loss  has  been  doubtful.  He  recom- 
mends the  institution  here  of  an  insurance  patrol, 
like  that  in  nearly  every  principal  city  of  the 
East  and  in  conclusion  returns  his  thanks  to 
Chief  Engineer  Scannell  and  his  assistants,  and 
the  Department,  and  to  Chief  Crowley  and  the 
Police  o-enerally,  for  their  valuable  assistance  to 
him  in  the  performance  of  his  duties. 


of  insurance  on  the  life  of  F.  L.  A.  Pioche  for 
the  sum  of  $10,000,  in  consideration  of  the  an- 
nual payment  of  $517-80  for  the  term  of  his 
natural   life.      The    policy  contained    certain 
conditions,   to    be    observed    by   the    insured. 
That  in  case  of  death  resulting  from  the  vio- 
lation of  any  of  those  conditions,  or  if  said 
Pioche  dying  by  his  own  hand,  or  in  conse- 
quence of   violating  the   laws  of  the   United 
States,  or  of  any  nation  or  province  ;  or  if  any 
material  statement  made  in  the  application  for 
said  policy  and  on  the  faith  of  which  the  same 
was  issued,  should  be  found  untrue  ;   or  should 
any  material  fact  relating  to  the  health  or  cir- 
cumstances of  the   said  Pioche   affecting  the 
interests  of  said  company  have  been  suppressed, 
then  said  policy  should  become  null  and  void, 
and  all   payments  made   thereon  forfeited   to 
said  company :     That  on  the  22d  day  of  May, 
1872,  Jsaid  F.  L.  A.  Pioche  died,  having  com- 
plied with  all  the  conditions  of  said  policy  : 
That  the  death  of  Pioche  did  not  result  from 
the  violation  of  any  of  the  conditions  of  said 
policy :     That  Pioche  did  not  die  of  his  own 
hand,  nor  in  consequence  of  violating  the  laws 
of  the  United  States.     That  on  the  5th  day  of 
June,  due  notice  and  satisfactoiy  evidence  of 
the  death  of  F.  L.  A.  Pioche  during  the  con- 
tinuande  of  said  policy,  and  due  proof  of  the 
just  claim  of  the  plaintiff  to  the  amount  secur- 
ed by  the  policy,  was  made  by  plaintiff,  yet 
said    corporation    refuses    to    pay    the    same. 
Wherefore,   plaintiff    demands    judgment   for 
$10,000  in  National  Bank  notes  or  currency, 
with  interest  from  July  5th,  1872. 

It  remains  to  be  seen  whether  the  allegations 
contained  in  this  complaint  can  be  su.stained  or 
not.  Mr.  Robinson,  until  recently,  was  Presi- 
dent of  the  company  against  which  suit  is  be- 
ing brought .  He  is  a  stockholder  and  a  director 
still.  The  policy  was  made  out  in  his  favor  as 
a  creditor.  Mr.  Pioche  blew  his  own  brains 
out  with  a  pistol,  as  was  established  at  the 
coroner's  inquest,  and  the  jury  rendered  a  ver- 
dict to  that  effect.  The  doctors  certified  that 
he  was  affected  with  "suicidal  mania,"  and 
no  one  has  ever  thought  to  deny  it  to  be  a  case 
of .  premeditated  suicide.  Mr.  Pioche  was  also 
insured  in  the  Pacific  Mutual  for  $5,000,  and 
we  understand  they  also  refuse  to  settle  the 
claim.  We  shall  watch  the  case  with  consid- 
erable interest,  it  being  the  first  one  of  the  kind 
against  one  of  our  local  life  companies,  and 
shall  report  the  result  to  our  readers.  In  the 
mean  time  we  commend  the  company  for  refus- 
ing payment  of  the  policy 


Life  Insurance  Suit. 


Siiit  was  commenced  on  the  9th  inst.,  in  the 
Nineteenth  District  Court,  by  Lester  L.  Robin- 
inson  vs.  The  Califonua  Mutual  Life  Insurance 
Company.  The  complaint  alleges  that  on  the 
22d  of  August,  1869,  defendants  issued  a  policy 


Prohibit  Pyrotechnics. 

The  celebration  of  the  national  anniversary 
has  again  brought  ruin  and  desolation  to  many 
homes.  Everywhere  was  the  day  observed  and 
celebrated  with  great  eclat,  and  in  but  few  towns 
was  the  joy  of  our  people  unalloyed  by  the  ra,v- 
ages  of  the  fire  demon.  San  Francisco  was  vis- 
ited by  two  fires  of  magnitude,  caused  by  ex- 
ploding fire-crackers  and  bombs  ;  which,  at  one 
time,  threatened  to  destroy  a  large  portion  of  the 
city.  Our  citizens  suffered  a  loss  of  $50,000  by 
these  fires,  of  which  amount  about  $23,000  is 
covered  by  insurance.  This  is  a  very  heavy  assess- 
ment to  be  levied  upon  oui-  people  to  gratify  the 
insatiable  thirst  of  Young  America  for  noise  and 
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OF   THE   BUSINESS   OF   THE   SIXTY-TWO  LEADING   AMERICAN  LIFE  INSURANCE   COMPANIES, 

S'WORN   STATEMENTS,   AS  MADE   TO   THE   INSURANCE 


NAME. 


1869. 


Poli- 
cies 
issued. 


AmoTint 
Insured 
thereby. 


Premiums 
received. 


1870. 


Poli- 
cies 
issued. 


Amount 
Insured 
thereby. 


Premiums 
received. 


1871. 


Poli- 
cies 
issued. 


Amount 
insured 
thereby. 


Premiums 
received. 


1869. 


Total 
Income. 


Total  Ex- 
penditure 
except  Div- 
idends and 
Surrenders 


1870. 


Total 
Income. 


Total  Ex- 
penditure 
except  Div- 
idends and 
Surrenders 


1850 
1850 
1868 
1868 
1866 

1851 
18M 
18,50 
1869 
1865 

1846 
1864 
1866 
1868 
1866 

1869 
185'.) 
1867 
1860 
1864 

1859 
18(1<; 
1860 
1868 
1869 

1869 
1862 
185.) 
1868 
1850 

1851 
1867 
1868 
1865 
1842 

1845 
1863 
1850 
1868 
1868 

1844 
1863 
1843 
1862 
1858 

1868 
1847 
1851 
1869 
1865 

1862 
1866 
1845 
1858 
1866 

1867 
1849 
1850 
1865 
1860 

1868 
1866 


iEtna 

American 

Anchor,  Jersey  City . 

Asbury 

Atlantic  Mutual 


Berkshire 

Brooklyn 

Charter  Oak 

Commonwealth  , 
Conn.  General. . , 


Conn.  Mutual 

Continental,  Hartf 'd 
Continental,  N.  Y. . . 

Eclectic 

Economical  Mutual 


Empire  State. . 

Equitable 

E.xcelsior 

Uennania 

Globe  Mutual. 


Guardian  Mutual. . . 
Hartford  Life  &  A. , 

Home.    

Homceopathic 

Hope  Mutual 


Intemat'l  Life  *  T. 

■John  Hancock 

Knickerbocker 

Life  Ass'n  of  Amer. 
Manhattan 


Mass.  Mutual 

Metropolitan 

Mound  City  Mutual 
Mutual,  Chicago  ... 
Mutual,  N.  Y 


Mutual  Benefit 

National,  N.  Y 

National,  Vt 

National,  U.  S 

National  Capitol  . . 


New  England 

New  Jersey  Mutual . 

New  York , 

North  America 

Northwestern 


Pacific  Mutual 

Pcnn.  Mutual 

Phenix  Mutual .... 
Piedmont  k  Arling. 
Provident  L.  &  T. . 


Seciwity 

Southern 

State  Mutual 

St.  Louis  Mutual . 
Travelers' 


Union  Central. 
Union  Mutual. 
United  States. . 

Universal 

Washington. .. 


Western  New  York. 
World  Mutual 


Total 229,805 


11, .337 
3,189 
1,3.51 
1,703 
2,123 

1,292 
2,015 
7,209 
1,361 
736 

8,240 
4,082 
8,781 
1,776 
1,502 

1,168 

13,073 

9:J8 

3,494 

4,635 

5,1.58 
1,070 
2,126 
1,250 
526 

301 
2,643 
9,046 
4,11 
2,532 

3,841 
2,930 
1,42' 
2.254 
14,010 

5,361 

2,644 

353 

6,767 

99 

4,763 
1,239 
10,717 
4,172 
9,891 

1,162 
1,496 
8,622 
7,970 
969 

6,358 


$26,541,472 

7,fi76,.532 
2,965,220 
3,345,986 
4,361,.572 

2,714,988 
5,318,000 
18,0'.U,768 
3,046,000 
2,016,324 

25,022,530 
6/f00,627 

21,147,:j48 
3,430,300 
3,847,451 

1,991,600 

50,492,941 

3,063,068 

6,468,108 

12,520,561 

11,426,582 
2,377, ,543 
4,:i;J9.969 
2,883,653 
1,212,500 

1,101,326 

6,048,657 

25,354,646 

26,296,800 

7,593,960 

8,836,880 
4,8.56,839 
6,780,437 
3,.568,1.38 
37,998,614 

21,070,631 
5,436,913 

703,030 
15,904,724 

231,796 

13,213,819 
2,884,098 
34,446,353 
11,281,132 
22,277,356 

3,773,012 

5,3.57,107 

21,175,107 

28,455,324 

2,723,525 

17,062,590 


340 
5,230 
2,291 

1,017 
3,351 
1,091 
2,460 
6,671 

461 
1,274 


707,000 

16,618,560 

4,592,531 

2,010,532 
8,056,720 
2,443,490 
5,930,350 
13,251,015 

934,400 
2,432,708 


$  5,360,615 

1,040,103 

87,337 

143,887 

392,072 

445,460 

677,028 

3,702,204 

105,837 
156,867 

7,,522,082 
775,027 

1,815,018 
110,778 
308,252 

41,795 

5,709,294 

215.606 

1,293,706 

1,377,553 

1,279,923 

171.542 

8h4,4o;! 

121,399 

24,071 

75,473 

696.785 

4,599,945 

1,105.383 

1,786,721 

999,908 
250,654 
222.507 
212,227 
13,297,802 

5,489,387 

354,320 

165,,509 

539,.531 

9,824 

2,.535,126 
270,524 
5,104,641 
1,672,088 
3,028,306 

302.604 

738,193 

2,172,787 

1,081,095 

312,126 

1,. 3.39, 933 
360,299 
152,920 

2,649,643 
278,118 

97,880 

1,407,151 

707,478 

528,878 

1,127,102 

28,960 
206,434 


11,207 
3,210 
3,128 
1,782 
2,217 

1,2.33 
1,927 
8,785 
2,043 
1,382 

10,046 
3,275 

12,537 
2,088 
1,134 

2,075 
10,063 
1,847 
3,407 
4,551 

4.414 

1,467 
1,939 
1,355 
5,354 

807 
5,625 
5,625 
5,816 
2,002 

3,881 
9,173 
1,228 
2,045 
12,493 

3,731 
2,523 

876 
8,865 

277 

3,563 
1.418 
9,925 
3,899 
7,781 

88S 
1,819 

9,065 
3,576 
1,017 

5,324 
3,088 
333 
6,604 
2,665 

1,471 
4,612 
1,127 
2,304 
3,435 

504 
1,269 


$  624,305,263 


$  89,850,131  236,780  $  580,792,340 


$  21,705,474 
7,721,-531 
7,156,195 
3,(>43,121 
3,737,254 

2,487,8,54 
4,408,981 
20,118,485 
4,043,9l» 
3,155,400 

24,707,707 
5,460,287 

25,249,440 
4,205,915 
2,478,980 

3,991.,5,50 

40,295,799 

4,037,872 

6,123,1,36 

11,267,703 

9.200,000 
3,033.781 
3,574 ,86'> 
2,742,064 
10,779,418 

2,041,078 
15.141,844 
15,141,844 
30,315,102 

5,332,246 

9,474,864 

11,078.199 

5,.5<;9,185 

2,871,948 

33,468,217 

12,997,110 
3,908,766 
1,920,233 
8,428,0.38 
1,702,185 

8,979,361 
2,901,630 

27,141,995 
9,708,438 

16,591,033 

2,-523,616 
5-876,275 
19,466,761 
9,908,614 
2,610,910 

14,088,498 

10,.380,900 

598,000 

16,679,605 

4,613,918 

3,767,575 
10,878,530 
2,171,033 
6,185,965 
7,153,.575 

964,900 
2,490,579 


;  5,225,185 

1,127,139 

200,887 

196,149 

401,751 

475, .507 
707,656 
4,019,303 
157,303 
236,171 

7,841,800 
787.922 

1,934,.554 
173,838 
401,370 

131,618 
6,509,484 

233,961 
1,434,252 
1,651,133 

1,145,326 
192,527 
861, .596 
170,213 
220,712 

174,647 
4,286,9:«; 
4,286,936 
2,174,866 
1,671,255 

1,143,129 

416,117 

380,452 

363,075 

12,167,717 

6,604,438 

481,295 

190,707 

642,797 

65,904 

2,708,,590 
286,765 
5,753,227 
1,910.736 
3,209,603 

377,678 
944,736 

2,516,526. 

1,371,708 
366,409 

1,476,403 
784,146 
172,093 

2,861,305 
;338,815 

141,664 

1,-5-55.675 

675,411 

587,448 

1,084,653 

39,671 
219,079 


$105,510,929  197,294 


10,284 
3,.323 
1,134 
1,-598 
1,639 

985 
1.621 
6,808 
1,352 
1,309 

6,646 

3,097 

10,170 

1,728 

673 

1,.540 
10,082 
1,748 
2,926 
2,689 

3,225 
1,262 
1,269 
914 
3,080 

740 
2,332 
3,028 
4,331 
1,844 

2,694 
7,602 
1,237 
2,100 
12,191 

8,666 
2,012 
1,050 
3,003 
465 

2,969 
1,,362 
8,908 
3,923 
6,662 

795 

789 

10,039 

2,228 

1,259 

4,382 
2,063 
580 
4,238 
2,745 

3,150 
4,0,30 
2,430 
3,188 
2,560 

5.54 
1,016 


$  17,636,464 
7,720,489 
5,,540,786 
2,626,849 
2,624,725 

2,115,291 
3,187,3,50 
13,1.59.265 
2,885,005 
2,312,902 

18,534,702 
4,894,324 

20..515,451 
3,C)34,640 
2,021,597 

2,695,950 
41.804,027 
3,807,930 
4,806,830 
6,617,995 

6,362,600 
2,011,148 
2,198,900 
1,605,167 
8,031,890 

1,678,754 
4.934,219 
7,061 ,290 
21,180,025 
4,901,469 

6,426,069 
8,312,0;«) 
4,K.56,:J42 
3,175.904 
35,361.238 

11,464,600 
3,208,726 
2,.50O,000 
5,946,803 
1,482,208 

7,093,176 
2,946,325 

24,603,.306 
8,778,771 

12,694,852 

2,022,004 
2,447,.505 
20,147,872 
6,776,130 
3,002,798 

10,572,475 
6,762,188 
1,171, ,500 

11,011,251 
4,650,594 

6,082,818 
8,948,420 
6,377,730 
9,174,4,59 
5,193,278 

847,666 
1,850,594 


$  456,252,397 


S  5,046,469 

1,108.332 

310,114 

192,764 

473,387 

506,548 
636,828 
3,097,842 
193,817 
281,584 

7,803.493 
762,088 

2,510,874 
202,833 
409,576 

196,211 
6,790,761 

281,623 
1,431,,593 
1,396,445 

1,278,845 
205,722 
838,832 
194,078 
358,862 

1,56,285 

740,899 

3,344.077 

1,881,7.38 

1,697,097 

1,188,841 

609,970 

394,785 

2.50,280 

12,656,990 

6,104,122 

422,769 

230,649 

628,316 

66,308 

2,715,302 
298,189 
6,031,879 
1,785,721 
3,113,.546 

364,913 

889,049 

2,722.301 

1,350,762 

448,198 

1,,545,023 
797,.530 
191,692 

2,195,043 
382,592 

286,966 
1,626,.593 
8,54,611 
639,897 
992,627 

61,961 
210,986 


$  6,129,097 

1,187,186 

114,056 

170,567 

414,513 

625,226 
745,550 
4,034,486 
171,949 
187,341 

8,978,7.52 
a50,825 

1,930,702 
123,268 
325,.583 

44,250 

6,268,391 

244,766 

1,467,678 

1,487,740 

1,335,276 
194.675 

1,015,663 

131,751 

25,108 

93,830 

775,147 

5,041,924 

1,157,007 

2,330,067 

1,160,223 

281,738 

227,171 

228,475 

15,494,142 

6,594,837 

399,050 

232,895 

043,870 

13,171 

2,9-33,5-57 
283,600 
5,974,798 
1,932,614 
3,338,589 

324,269 

941,725 

2,432,979 

1,146,610 

339,296 

1,428,164 
372,723 
215,237 

2,958,082 
301,141 

107,282 

1,707,821 

978,031 

666,847 

1,208,994 

34,671 
221,913 


$  1,759,003 

569,3.34 

70,493 

109,771 

148,277 

163,473 

252,972 

1,080,427 

60,761 

75,024 

2,575,796 

293,288 

635,936 

62,871 

142,554 

21,875 

2,211,651 

133,700 

571,664 

516,546 

674,872 

71,814 

392,403 

104,923 

7,079 

31, .567 

299,203 

1,565,-5.58 

413,132 

761,554 

498,150 
115,450 
107,474 
116,926 
3,738,485 

1,919,4.50 
184,.590 

68,691 
407,200 

10,038 

1,128,778 
150,606 

1,788,422 
782,247 
989,900 

137,347 
284,040 
754,327 
493,018 
134,723 

533,109 


83,421 

1,095,049 

138,742 

49,265 
445,388 
410,1.39 
326,139 
484,642 

14,567 
136,139 


$  95,347,085  102,606,708  $  33,014,389 


$  6,201,069 

1,319,.360 

212,962 

208,145 

426,645 

570,397 
776,146 
4,491,025 
169,875 
273,774 

9,631,470 
898,576 

2,059,843 
186,870 
424,260 

142,228 
7,191,104 

2.50,694 
1,044,893 
1,689,320 

1,209,-536 
219,845 

1,011,842 
179,649 
233,874 

201,770 

861,728 

4,743,298 

2,305,503 

2,058,562 

1,318,969 

443,675 

427,390 

411,170 

14,647,490 

6,858,647 

506,854 

255,-567 

739,689 

73,087 

3,217,a3g 
311,687 
6,-569,716 
2,364,428 
3,670,370 

412,792 
1,171,-549 
2,827,038 
1,440,954 

401,099 

1,-592,465 
815,220 
241,759 

3,2-52,724 
370,855 

151,811 

1,828,238 

902,608 

641,081 

1,192,077 

48,577 
295,901 


$  1,846,291 
620,7.30 
137,978 
158,098 
169,449 

183,085 
272,003 
1,107,306 
101,928 
118,924 

2,694,198 
336,860 
781,598 
143,860 
113,548 

81,031 

2,492,682 

145,439 

689,757 

698,136 

675,942 
87,386 
371,119 
107,215 
166,022 

68,730 

304,441 

l,58r,,'i24 

782,033 

865.452 

514,978 
266,373 
192,066 
116,473 
3,614,080 

2,113,981 
2,51,016 

97,851 
334,872 

29,018 

1,092,851 
127,896 
2,310,246 
1,002,658 
1,020,751 

111,212 
446,634 
935,859 
405,-581 
126,173 

777,085 

237,816 

67,975 

1,114,-375 

131,711 

80,448 
516,-573 
387,482 
318,152 
486,209 

21,166 
145,065 


111,603,947  $  37,331,441 


confusion.  In  Oakland,  and  other  points  in  the 
State,  we  have  news  of  houses  being  destroyed 
by  the  same  infernal  machines.  Thirty-five  fires 
occurred  on  the  same  day  in  New  York,  a  num- 
ber in  St.  Louis,  Cincinnati,  Baltimore,  New  Or- 
leans, and  every  where  except  in  Chicago,  where 
the  use  of  all  kinds  of  pyrotechnics  was  strictly 
forbidden  and  enforced.  That  city  has  suffered 
enough  within  the  last  year  by  fire  to  teach  it 


wisdom,  and  the  prohibition  could  not  have  been 
more  agreeable  to  those  who  felt  an  interest  in 
the  protection  of  their  property  than  to  those 
who  desired  to  pass  a  peaceful  and  quiet  day 
and  night.  Such  displays  are  not  only  dangerous, 
as  every  one  knows,  but  exceedingly  annoying. 
They  are  also  exceedingly  dangerous  to  life  and 
limb,  as  well  as  to  property.  Thousands  of  se- 
rious accidents  have  occurred  by  the  use  of  the 


different  kinds  of  pyrotechnics,  g  pecially  the 
bombs  and  double-headers.  We  believe  it  to  be 
the  duty  of  every  municipal  government  to  pro- 
hibit their  use  within  the  city  limits,  at  all  times. 
Certainly  they  should  never  be  allowed  within  the 
thickly-settled  portions  of  any  city.  If  we  will 
only  look  back  at  Portland,  and  see  the  thousands 
of  families  that  were  rendered  homeless,  and  the 
millions  of  property  that  were   destroyed,  but  a 
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EXHIBIT 


FOR    THE    YEARS    ENDING    DECEMBER    31st,     1869,    1870,    AND    1871. 
COMMISSIONERS   OF  NE"W   YORK  AND   MASSACHUSETTS. 


COMPILED    FROM  THE 


1871. 


Total 
Income. 


6,118,232 

1,343,840 

318,657 

204,548 

608,317 

698,384 
747,344 
4,448,742 
293,239 
326,574 

9,727,700 
884,432 

2,695,776 
213,406 
443,636 

211,151 
7,612,23' 

330,135 
1,666,816 
1,569,438 

1,387,634 
236,890 

1,102,323 
214,260 
378,458 


Total 
Expendit're 
except  Divi- 
dends and 
Surrenders. 


I  1,964,474 
633,714 
287,040 
148,009 
212,170 

225,719 
272,289 
1,277,821 
108,277 
153,778 

2,892,543 
235,020 

1,039,746 

94,831 

163,003 

89,119 

3,759,451 

170,524 

495,583 

724,084 

722,490 
140,580 
305,403 
107,805 


183,900 

853,230 

3,767,698 

2,076,464 

2,112,831 

376,873 

1,451,763 

928,796 

762,700 

1,392,923 

642,5:54 

437,789 

272,212 

15,565,645 

462,478 
255,960 
290,525 
147,288 
4,070,146 

6,972,030 

464,907 

303,076 

741,831 

71,812 

2,272,175 

240,072 

78,535 

331,210 

56,636 

3,262,155 
330,129 
7,181,296 
2,046,736 
3,772,592 

1,155,717 
128,480 

2,133,293 
983,449 

1,062,138 

430,184 
1,113,328 
3,135,756 
1,445,688 

504,757 

124,932 
356,100 
1,156,398 
549,106 
136,510 

1,661,360 
857,132 
272,435 

2,495,254 
442,955 

800,010 
358,136 
103,707 
1,348,907 
135,458 

298,060 
1,943,348 
1,148,798 

688,662 
1,131,881 

79,548 
601,022 
483,883 
355,617 
508,669 

61,527 
232,275 

37,462 
79,715 

$  113,172,535 

$41,029,443 

IHGQ. 


Gross 

Assets. 


Gross 
Liabilities. 


;  13,089,837 

2,853,567 

239,037 

304,352 

697,794 

1,344,005 

1,357,799 

7,208,593 

257,C07 

791,498 

27,566,479 

1,677,651 

3,500,103 

253,324 

656,227 

152,911 
10,510,824 

351,635 
3,224,465 
2,251,057 

2,041,747 
503,846 

2,388,032 
252,765 
184,593 

277,493 
1,582,891 
6,680,956 
1,320,054 
6,294,529 

2,879,957 

594,.505 

306,910 

509,676 

37,579,169 

19,345,640 

743,215 

914,823 

1,466,505 

297,393 

8,432,731 

485,905 

13,327,925 

4,783,579 

6,557,532 

673,261 
3,024,472 
5,057,427 
1,373,280 

735,477 

2,377,652 
638,294 
1,039,967 
4,507,067 
1,351,007 

221,442 
4,411,381 
8,351,425 

795,869 
2,009,718 

155,018 
358,446 


$  228,942,129 


$  10,271,494 

2,607,594 

215,857 

304,351 

574,029 

1,215,405 

1,312,500 

5,928,540 

274,795 

523,661 

17,894,604 

1,342,396 

3,045,721 

245,758 

538,848 

145,705 
9,410,000 

353,380 
2,744,715 
2,088,269 

1,813,589 
479,213 

2,117,643 
278,766 
167,655 

261,459 
1,402,873 
5,428,728 
1,136,292 
6,394,529 

2,593,772 
545,505 
283,459 
413,998 


16,006,843 
707,422 
603,764 


1870. 


160,000 

7,871,334 

462,768 

10,948,407 

4,332,169 

5,695,991 

615,165 
2,720,994 
3,229,039 
1,165,647 

611,158 

2,110,960 

423,342 

886,082 

4,220,952 

1,241,688 

189,699 
3,467,400 
2,585,972 

775,265 
1,901,687 

147,863 
412,237 


$  155,851,178 


Gross 
Assets. 


$  15,120,686 

3,262,714 

350,864 

347,635 

786,311 

1,562,588 

1,687,517 

8,328,789 

341,065 

916,026 

30,915,957 

2,080,260 

4,505,235 

304,511 

817,897 

246,008 
13,236,025 

445,367 
3,820,666 
2,717,907 

2,280,686 
637,868 

2,670,005 
320,180 
505,011 

390,552 
1,915,593 
7,319,992 
2,643,067 
7,024,116 

3,419,304 

833,914 

520,539 

660,873 

44,609,156 

22,012,633 

879,348 

1,011,972 

1,765,597 

241,483 

9,775,482 

610,945 

15,878,518 

5,075,913 

8,991,766 

815,436 
3,651,292 
6,090,562 
1,606,063 
1,141,497 

2,964,932 
1,037,168 
1,099,563 
5,542,728 
1,588,588 

276,693 
6,295,233 
3,686,323 

851,104 
2,479,348 

179,377 
485,861 


Gross 
Liabilities. 


$  272,380,299 


$  13,530,898 

2,984,748 

342,206 


761,549 

1,673,749 
1,586,658 
7,366,791 


22,512,719 

1,702,658 

4,250,974 

363,555 

690,056 

235,838 
11,943,172 


3,387,854 
2,664,406 

2,118,297 

578,713 

2,431,370 


451,950 
385,185 


2,.367,070 
6,234,995 

3,206,867 

927,967 

503,914 

566,103 

41,556,034 

19,167,827 

985,872 

690,133 

1,822,389 

230,500 

8,494,650 
602,000 


1871. 


4,871,802 
8.342,597 

787,437 
2,370,979 
4,345,415 
1,491,170 

836,108 

2,742,371 
900,298 
1,012,706 
5,336,019 
1,447,311 

254,551 
4,652,301 
3,011,601 

820,000 
2,299,620 

173,854 
624,036 


$  214,340,744 


Gross 
Assets. 


S  16,640,786 

3,638,865 

426,577 

413,486 

878,986 

1,822,752 
1,728,294 
9,521,776 
442,584 
1,002,477 

31,978,402 

2,410,774 

5,362,814 

394,124 

874,974 

313,255 
16,174,825 

537,746 
4,540,768 
3,213,185 

2,504,475 
743,885 

3,002,162 
393,551 
607,627 

527,328 
2,162,715 
7,800,676 
3,613,153 
7,548,874 

4,083,608 

1,197,238 

551,637 

600,344 

51,577,997 

24,252,977 

990,198 

1,194,645 

2,133,240 

220,325 

10,401,791 

727,846 

18,803,768 

5,754,676 

10,658,170 

935,886 
3,888,939 
7,510,614 
1,729,302 
1,541,953 

3,260,023 
1,241,947 
1,270,911 
5,821,626 
1,938,466 

476,120 
6,946,825 
3,717,410 
1,090,194 
2,888,319 

184,780 
528,439 


Gross 
Liabilities. 


$  308,390,930 


;  14,055,677 
3,466,521 


845,000 

1,779,057 

1,609,868 

8,815,476 

37B,302 


25,697,982 

1,987,.509 

4,547,150 

402,090 

784,647 

302,322 

14,476,481 

570,338 

4,098,407 

2,978,939 

2,443,638 
651,291 

2,614,000 
450,944 
530,859 

643,130 


7,096,747 
3,246,516 
6,207,571 

3,769,839 

1,178,832 

547,790 

520,323 

47,682,257 

20,814,413 
955,236 


2,091,704 
233,609 

9,184,519 

680,010 

17,315,634 

5,439,683 

9,579,420 

867,873 
3,523,587 
5,960,028 
1,681,771 
1,082,190 

3,014,060 
1,106,876 
1,126,023 
5,780,604 
1,742,960 

451,225 


1869. 


No. 
P'l'cies 

in 
force. 


3,218,659 

954,389 

2,781,931 

194,668 
586,470 


$265,044,263 


43,194 

11,775 

1,314 

2,065 

4,064 

4,204 
4,605 
21,808 
1,210 
1,767 

57,049 
8,362 

15,953 
1,566 
2,406 

1,044 
33,478 

1,354 
16,312 
10,149 

10,997 
1,797 

11,009 

1,.504 

526 

301 

6,325 

9,046 

3,932 

13,706 

12,394 
3,565 
1,265 
3,626 

68,119 

36,326 

3,815 

2,673 

6,133 

107 

23,328 

3,097 
33,145 
12,007 
31,816 

1,469 
5,804 
21,358 
7,726 
2,578 

13,201 
2,818 
3,388 

12,412 
4,736 

1,429 

13,277 

8,085 

4,926 

12,144 

387 
2,097 


1870.  1871 


No. 
P'l'cies 

in 
force. 


45,679 

13,047 

3,223 

2,898 

4,935 

4,419 
6,318 
24,586 
2,750 
2,636 

60,677 
9,468 

23,356 
2,666 
2,743 

2,556 
36,340 

2,302 
17,710 
12,017 

10,772 
2,758 

11,169 
2,161 
4,785 

904 
7,502 

20,517 
7,799 

13,336 

14,133 
9,a31 
2,054 
3,766 

71,319 

37,298 

4,496 

3,225 

7,259 

308 

22,741 
3,909 
37,266 
12,922 
35,107 

1,969 
6,967 
24,636 
8,517 
3,264 

14,686 
4,737 
3,357 

15,583 
5,846 

2,038 

15,852 

7,989 

4,757 

11,238 

702 
2,718 


662,062  ,760,722 


No. 
P'l'cies 

in 
force 


47,652 

13,948 

3,170 

2,835 

4,521 

4,435 


25,353 
2,364 
3,014 

62,458 
9,877 

25,654 
2,704 
2,714 

2,865 
38,827 

2,707 
18,507 
11,599 

10,783 
3,224 

10,516 
2,150 
4,386 

1,097 
7,546 

17,334 
9,413 

13,038 

14,474 

11,290 

2,231 

3,273 

73,911 

38,667 

4,429 

3,876 

7,903 

501 

22,992 
3,984 
38,988 
14,209 
34,349 

2,047 
6,937 
28,696 
8,363 
4,034 

13,216 
4,460 
3,711 

15,884 
7,217 

3,930 

16,063 

8,639 

5,273 

10,634 

904 
2,749 


Whole 

No. 
Policies 

issued 
in  three 

years. 


776,434 


32,828 
9,722 
5,613 
5,083 
5,979 

3,510 

5,463 

22.802 

4,756 
3,427 

24,932 

10,454 

31,488 

5,592 

3,309 

4,783 

33,218 

4,523 

9,827 

11,875 

12,797 
3,799 
5,334 
3,519 
8,960 

1,848 
10,600 
17,699 
14,264 

6,378 

10,416 

19,645 

3,892 

6,399 

38,794 

12,757 
7,179 
2,279 

13,635 
841 

11,295 
4,019 
29,550 
11,994 
23,334 

2,845 

4,104 

27,726 

13,174 

3,245 

16,064 
5,751 
1,253 

17,072 
7,701 

6,638 

11,993 

4,648 

7,952 

12,661 

1,579 
3,559 


667,476 


Net 
gain 
in 
Poll- 
cies. 


1,458 

2,173 

1,856 

770 

457 

331 


3,545 
1,1.54 
1,257 

5,909 
1,.515 
9,701 
1,138 
308 

1,821 
5,349 
1,353 
2,195 
1,370 

*214 
1,927 
*493 
656 
3,860 

796 
1,221 


5,481 
*667 

1,080 
7,725 
966 
*353 
5,792 

2,341 

614 

1,203 

1,120 

394 

*336 
887 
5,843 
2,202 
2,533 

578 
1,133 
7,338 

537 
1,456 

15 

1,652 

323 

3,470 

2,481 

2,501 

2,786 

554 

347 

*  1,510 

517 
652 


113189 


Total 
Income  in 
three  years. 


$  18,448,398 

3,820,386 

645,675 

583,260 

1,349,475 

1,694,007 

2,269,040 

12,974,253 

635,063 

787,689 

28,337,922 

2,633,833 

6,686,321 

523,544 

1,193,479 

397,629 
21,071,732 

825, .595 
4,778,387 
4,746,498 

3,732,446 
651,410 

3,129,828 
525,660 
637,440 

479,500 

2,490,105 

13,.552,920 

6,538,974 

6,501,460 

3,872,115 

1,367,947 

1,092,350 

911,857 

46,707,277 

20,415,414 

1,-370,811 

791,578 

2,125,390 

158,070 

9,412,551 

925,416 

19,725,810 

6,343,778 
10,781,551 

1,167,245 
3,236,602 
8,396,373 
4,033,2.52 
1,245,154 

4,681,989 
2,045,181 
729,431 
8,706,060 
1,120,851 

557,153 
6,479,407 

229,437 
1,897,190 
3,632,952 

144,755 
750,089 


$   321,597,065 


Net 
gain  in 
Assets. 


!  3,550,949 
785,298 
187,540 
109,134 
281,192 

478,747 
370,495 
2,313,183 
185,.577 
210,979 

4,411,923 
733,123 

1,862,711 
140,800 
118,747 

160,344 
5,664,001 

186,111 
1,316,303 

962,130 

462,728 
240,039 
614,130 
140,786 
433,034 

249,835 

579,824 

1,179,720 

2,293,099 

1,254,345 

1,203,651 

702,733 

244,727 

668 

13,998,828 

4,907,337 
246,983 
279,822 
666,835 
*  77,068 

1,979,060 
241,941 

6,475,843 
971,097 

4,100,638 

262,625 
864,467 
2,453,187 
356,022 
806,476 

882,371 
603,653 
230,944 
1,314,559 
587,449 

254,678 
1,535,444 
365,985 
394,325 
878,601 

29,762 
169,993 


$79,448,731 
♦Decrease. 


few  years  ago,  by  a  single  fire-cracker,  we  will 
hesitate  to  grant  the  prayers  of  young  patriots 
who  call  for  liberty  to  make  a  quiet  city  a  pan- 
demonium, and  jeopardize  the  lives  and  property 
of  all  its  citizens.  Burlington,  Iowa,  sufifered 
nearly  a  million  dollars  by  fire-crackers  two 
years  ago  the  fourth  of  this  month.  Numerous 
instances  of  severe  loss  could  be  eited  to  show 
the  necessity  of  prohibiting  such  displays,  but  we 


presume  that  our  city  fathers  are  conversant  with 
them.  At  all  events,  some  action  should  be 
taken  to  protect  our  citizens  from  this  danger. 
Insurance  companies  should  protest  against  the 
use  of  every  kind  of  pyrotechnics,  as  endanger- 
ing the  safety  of  the  property  they  have  insured. 
We  earnestly  urge  upon  our  supervisors  some 
action  by  which  this  barbaric  carnival  of  explo- 
sion can  be  confined  to  judicious  and  safe  limits. 


If  it  is  not  done,  we  may  some  day  be  taught,  by 
a  large  conflagration,  to  regret  it. 

Thomas  Foley  has  been  indicted  by  the 
grand  jury  of  Orange  county.  New  York,  for 
arson.  He  fired  his  paint  store  in  Cornwall,  a 
few  weeks  ago,  causing  the  destruction  of  several 
buildings,  the  total  loss  being  ^12,000.  Rather 
hard  on  Thomas ! 
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BRANCH  OFFICE  OF  THE 


UNION   MUTUAL 

LIFE  INSURANCE  COMPANY. 


<  »»»  » 


Summary  of    Business    since    Organization: 

Amount  Received  for  Premiums  and  Interest,  over $13,000,000.00 

Paid  to  Policy-holders  for    Dividends,  Matured    Endowments,    Death    Losses  and 

Surrender  Values,  over $5,500,000.00 

Paid  for  Commissions,  Taxes  and  Expenses 1,500,000.00    7,000,000.00 

Total  Assets  of  the  Company,  July  ist,  1872,  over $6,000,000.00 

Statement  of  Business  at  the  San  Francisco  Branch  Office: 

Total  Amount  Insured,  over $3,000,000.00 

Total  Amount  of  Annual  Premiums  thereon,  over 200,000.00 

Which  has  been  procured  under  the  management  of  the  undersigned  since  March  ist, 
1869,  being  nearly  double  the  amount  of  New  Business  done  in  the  same  time  by  any  other  com- 
pany or  agency  represented  in  California. 


The   Massachusetts   Non-Forfeiture   Law   applies   to   all  Pol- 
icies of  every  form. 


<     M»^     > 


Active  Agents    wanted   in    every    city    and   town  on   the    Pacific    Coast.     Call   on    or    address 

H.  H.  JOHNSTON  &  CO. 

QEINTERi^LL     M-A.lvrA.&ERS    PACIFIC    CO^ST, 

San    Francisco,    Cal. 

San  Francisco,  July  ist,  1872. 
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Michigau  Insurance  Report. 


"We  are  indebted  to  Hon.  Samuel  H.  Row, 
Insurance  Commissioner,  of  the  State  of  jrich- 
igan,  for  Part  I  of  the  Insurance  Report  for 
1872,  giving  the  business,  standing,  etc.,  of 
the  fire  and  marine  insurance  companies  doing- 
business  in  that  State.  ThLs  is  Mr.  Row's  sec- 
ond annual  report,  and  from  the  appearance 
and  tone  of  it,  3Ir.  Row  is  certainly  an  able 
Commissioner.  By  this  report  we  find  that 
thirty  companies  have  been  admitted  to  do  bus- 
iness in  Michigan,  since  June  1st,  187 1.  The 
cash  capital  of  these  thii-ty  companies  aggre- 
gates S9,043,cx)6,  and  the  total  gross  assets, 
$12,210,227.  The  liabilities  exclusive  of  capi- 
tal, aggregate  $2,458,084.  The  risks  written 
by  all  the  companies,  during  the  year  187 1,  in 
the  stiite  of  Michigan,  aggregate  $146,466,284. 
Total  premiums  received  by  all  the  companies 
foot  up  $1,758,754,  and  the  total  loss  paid 
amount  to  $1,028,111.  We  have  not  space  to 
give  an  extended  notice  of  Mr.  Row's  report  in 
this  issue.  There  arc  manj''  good  things  in  it, 
which  we  may  notice  at  some  other  time.  The 
following  description  of  the  terrible  fires  that 
raged  in  that  State,  hist  October,  will  be  found 
quite  interesting,  which  we  give  in  Mr.  Row's 
own  lemguage  : 

The  days  of  October  8th  and  9th,  187 1,  have 
passed  into  history  as  the  most  memorable  in 
the  aggregate  loss  of  property,  the  bankruptcy 
of  insurance  companies,  and  the  widespread 
desolation  and  ruin  which  followed  the  track 
of  the  fire.  These  days  have  an  added  signifi- 
cance to  the  people  of  this  State.  "  In  Wis- 
consin the  widespread  conflagxation  was  at- 
tended with  a  most  fearful  loss  of  life.  While 
the  people  of  Michigan  were  engaged  in  the 
noble  work  of  furnishing  relief  to  the  sufferers 
in  Chicago,  the  same  devouring  element  was 
making  sad  havoc  in  our  own  State.  Thriving 
towns,  farm  and  school  hou.ses,  churches,  stock, 
crops,  and  thousands  of  acres  of  valuable  tim- 
ber were  consumed.  Nearly  three  thousand 
families  or  about  eighteen  thousand  persons, 
were  rendered  houseless,  and  deprived  of  the 
necessaries  of  life. ' ' 

The  exact  value  of  property  burned  in  Mich- 
igan, and  the  estimate  of  lo.ss  in  detention  of 
improvements  and  the  general  effect  on  the 
financial  prosperity  of  the  State,  like  the  value 
of  lives  lost,  and  the  attendant  suffering  and 
misery  endured,  cannot  be  computed.  Scarcely 
a  county  escaped  the  ravages  of  the  liames. 
Aside  from  the  localities  where  whole  cities 
and  vilages  were  swept  away  by  the  fiery 
cyclone,  the  loss  in  produce,  fences,  live  stock, 
timber,  and  farm  dwellings  and  buildings  in 
the  counties  of  Bay,  Gratiot,  Isabella,  Iosco, 
Lapeer,  Menominee,  Oceana,  St.  Clair,  and 
Saginaw,  were  the  most  severe.  The  lo&ses 
in  the  towiLships  of  Fillmore  and  Laketown, 
Allegan  County  ;  the  almost  complete  destruc- 
tion of  the  City  of  Manistee,  in  Manistee 
County,  Holland  City,  in  Ottawa,  County, 
both  near  the  shore  of  Lake  Michigan  ;  and  of 
the  villages  of  Sand  Beach,  Port  Hope,  White 
Rock,  Elm  Creek,  Forest  Bay,  and  Huron 
City,  in  Huron  County  ;  Forestville  and  the 
adjacent  townships  in  the  Sanilac  County,  on 
the  Lake  Huron  shore,  rendered  a  collection  of 
statistics  of  the  loss  on  insurable  property,  in 
the  sections  last  named,  pertinent  to  this  Re- 
port, in  connection  with  the  losses  thereon  sus- 
tained by  insurance  companies.  The  figxires 
presented  have  been  collected  from  the  "most 
available  sources,  by  correspondence  with  par- 
ties of  known  responsibility,  residents  of  the 
burnt  district,  and  are  believed  to  be  correct 
estimates  of  the  losses  on  the  classes  of  property 
enumerated.  These  statistics,  relating  to  the 
localities  mentioned,  are  detailed  in  the  an- 
nexed tables  from  which  is  taken  the  following 


SU.MMARY. 

The  number  of  persons  burned  to  death  or 
whose  deaths  were  directly  tracea'ole  to  the 
effect  of  the  fire,  was  twenty-one — of  which 
ten  were  males  and  eleven  females.  The  record 
of  human  suffering,  of  heroic  bravery,  and 
manly  endurance,  has  been  written  elsewhere, 
and  does  not  belong  to  the  dry  details  of  statis- 
tics, were  it  possible  to  reduce  it  to  figures. 

Dwellings  burned,  1,147;  value  with 

contents $829, 1 16 

School-houses  burned,  28;  value  with 

contents 11,255 

Churches  burned,  8  ;  value  with  con- 
tents    36,200 

Hotels  burned,  12  ;   value  with  con- 
tents   33,100 

Stores  and  offices  burned,  130  ;  value 

with  contents 526,792 

Mill  s  burned ,  34 ;  value  with  contents  4 1 4 ,  500 

Sawed  lumber 87, 502 

Docks,  20  ;    value  with  contents. ...  72,100 

Machine  shop  burned,  i 10,000 

Vessel  burned,  I 10,000 

Saloons  burned,  14 .". .  •  14,000 

Bams— value  w^ith  contents 37, 143 

Produce    115,736 

Tannery 10,000 

Shops 25,000 

Salt  works 7,000 

Fences 57,287 

Shingles,  etc 13,572 

Live  stock 2, 500 

Miscellaneous 33,610 

Aggregate $2,346,413 

CONTRIBUTED    PAPERS. 


The  columns  of  the  Coast  Revieav 
are  Jidly  open  to  temperate  discussion  of 
tojncs  of  interest  in  future  by  under- 
icriters,  but  it  must  be  understood  that 
the  Editor  does  not  hold  himself  re- 
sponsible for  the  views  and  opinions  of 
contributors. 


"QUACK  S.  ' 


If  there  be  any  department  in  underwriting 
needing  a  wholesale  reconstruction  and  a  thor- 
ough purging,  it  is  that  of  adjusting  fire  losses 
as  practised  on  this  Coast.  Individuals  who  pay 
their  obligations  at  maturity  and  only  the  eitact 
atnount  due,  carry  with  them  in  business  circles, 
unlimited  confidence  and  are  regarded  safe,  re- 
liable and  honorable.  There  is  no  reason  why 
such  a  course  pursued  by  our  underwriters 
should  not  receive  even  the  same  endorsement 
from  the  public  and  institute  the  same  feeling  of 
absolute  security. 

Most  insurance  contracts  provide  for  the  time 
of  sixty  days  in  which  to  investigate  claims  and 
pay  the  same,  and  especially  should  this  princi- 
ple be  carried  out  where  fires  originate  in  the 
premises  insured.  Let  it  be  currently  known 
that  underwriters  will  positively  refuse  payment 
of  claims  of  this  character  until  fully  matured, 
and  fires  will  decrease  in  a  ratio  almost  incredible, 
and  dividends  increase  correspondingly. 

There  is  no  calling  imposing  the  same  degree 
of  practical  business  experience,  matured  judg- 
ment, daily  and  close  observation,  and  high  at- 
tributes of  character,  as  that  required  of  a  faithful 
and  successful  professional  adjuster;  and  while 
such  a  combination  of  talent  is  scarce,  it  is  at 
least  becoming  that  companies  should  lay  down 


certain  orthodox  rules  for  the  guidance  of  novices, 
and  require  compliance  to  the  letter  of  every  con- 
tract under  which  claim  is  made  for  a  fire  loss. 
The  honext  portion  of  this  people  are  sick  and 
disgusted  with  quackery.  Only  recently  was  one 
of  these  knowing  twaddle-brained  dignitaries,  who 
labors  with  a  pretentious  card  and  title  of"  general 
agent,"  despatched  to  Suisun  on  a  saloon  damage. 
This  ambitious  devotee  at  the  shrine  of  vanity 
and  conceit,  gushing  over  with  his  own  import- 
ance and  an  expected  author  of  "  what  I  know 
about  Chicago,"  rushed  off  pell-mell  into  that 
modest  village,  arriving  at  8  p.  m.  In  exactly 
three  hours  this  "general  agent"  was  in  dream- 
land, having  satisfied  his  claimant  with  the  ex- 
travagant figure  of  »iz  hundred  dollars,  and 
satisfied  the  people  that  the  "  general  agent"  had 
sadly  mistaken  his  calling.  We  yearn  for  the 
sight  of  this  midnight  appraisement,  since  the 
people  without  exception  denounce  this  fire  as 
fraudulent  and  suspicious,  and  fix  the  damages  as 
low  as  one  hutulred  dollars.  If  "  bunkum  "  was 
the  object  so  dearly  purchased  by  this  titled 
young  man,  then  he  has  secured  it  for  his  com- 
pany without  question.  Offering  a  premium  for 
crime,  they  will  receive  all  the  incendiary  pat- 
ronage of  that  community,  while  the  honest,  good, 
thinking  insurers  pronounce  this  humbuggery 
"too  thin,"  and  will  hunt  underwriters  whose 
reputation  was  not  bought  but  earned,  and  who 
on  sound  principles  adjust  their  losses  without 
the  aid  of  brainless  novices  soffering  with  entirely 
too  much  title. 

"A  fool  indeed  has  great  need  of  title"  It 
teaches  men  to  call  him  Count  and  Duke,  and  to 
forget  his  proper  name  of  "fool."  It  is  time 
such  peregrinating  quacks  found  employment 
outside  a  profession ;  they  disparage  by  such  im- 
portant connection,  and  the  evil  of  these  light- 
ning paymasters  inflict  on  both  public  and  under- 
writers is  daily  having  its  damnable  influence  in 
business.  We  trust  an  early  future  has  in  store 
for  our  insurance  interests  a  watchful  guarding 
of  their  hard  earned  coin,  and  a  wholesome  check 
given  this  lavish  and  foolish  magnanimity  through 
ignorant  and  incompetent  adjusting  quacks. 

Trix. 

MINOR   EDITORIALS. 

Editorial  Correspondence. 


St.  Louis,  July  8th. 

As  I  am  not  the  editor  of  the  Coast  RE\^E■W, 
of  course  the  readers  of  that  journal  ■will  not  ex- 
pect me  to  indulge  in  any  extra  flourishes,  or 
cut  any  brilliant  scraps  of  logic  or  pungent  wit 
from  the  ''title  page  of  my  debut."  I  shall 
only  give  them  a  plain  unvarnished  sketch  of 
people  and  business  in  the  various  sections  that 
I  may  visit. 

After  leaving  San  Francisco,  my  first  stop- 
ping place  was  Denver,  Colorado.  This  is  a 
live  little  city,  of  about  12,000  inhabitants, 
and  is  truly  a  lovely  place.  There  are  more 
good  and  substantial  buildings  in  it,  than  any 
place  of  its  size  that  I  have  ever  seen,  nearly 
all  the  business  houses  being  brick  and  fire 
proof.  The  I^oUy  Water  Works  are  quite  a 
feature  of  the  town.  The  hose  attachments  are 
sufficient  to  throw  twenty  streams  150  feet. 
These  facts  make  Denver  a  desirable  place  for 
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INSURANCE    COMPANY, 


Assets, $550,000 

Liabilities, 180,435 

Surplus  as  to  Policy-holders,       -        -  $369,565 

Ratio  of  Expense  of  Management,  -        -  20.88 

Total  Expense  to  Income,            .        -  -        35.17 

Ratio  of  Assets  to  Liabilities,          -         -  300 


Policies  absolutely  Non-Forfeitable  after  one  year's  payment ;   and,  by  law,  exempt  from  execution. 


Credit  Given,  when  desired,  for  part  of  the  Premium. 

All  Profits  Divided  among  the  Assured. 

Premiums  Payable  in  Gold  Coin  or  Currency. 


« »«» > 


DIVIDENDS   ADDED   TO    POLICY, 

Or  applied  in  Reduction  of  Premiums. 


<  <»«»  I 


THOS.  A.  BALL,  President.  R.  G.  SNEATH,  Vice-President. 

JOHN  CROCKETT,  Secretary, 
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fire  underwriting.     TKoro  are  five  fire  agencies 
in  the  city,  the  principal  companies  represented 
being  the  ^tna,  Hartford,  Phoenix,  Imperial, 
Home,  Home   Mntual,  of  California,    Andes, 
Amazon,  Triumph,  London  and  Livei-pool  and 
Globe,  and  the  Fireman's  Fiind,  of  San  IVan- 
cisco.     There  are  twelve  life  companies  repre- 
sented, the  receipts  of  which  amovmted  to  $i  50,- 
000  last  year.    They  are  the  Equitable,  Mutual 
Life,   New   York    Life,   Connecticut   Mutual, 
Northwestern,   Continental,    Missouri  Valley, 
Life  Association,  Missouri  Mutual,  Globe  Mu- 
tual, Travelers  and  the  Germania.    Denver  has 
four  hotels,  the  American  being  a  first-class 
house,  of  three  stories,  and  built  of  brick,  lo- 
cated in  the  center  of  the  business  portion  of 
the  city.     It  has  all  the  comforts  and  conven- 
iences to  be  found  in  any  hotel  on  the  conti- 
nent.    Denver  is  the  shipping  headquarters  for 
all  Colorado,  New  Mexico,  and   a  portion  of 
Utah.      It    has    twelve    first-class    wholesale 
houses,   banks,  etc.,  and   is  destined   to   be  a 
large  city  at  no  very  distant  day. 

Kansas  city  is  also  a  growing  place.  I  gave 
it  but  a  passing  call,  but  found  it  a  live  place. 
Insurance  has  been  pretty  well  worked  up  there. 
They  have  just  effected  the  organization  of  a 
local  Board  of  Fire  Underwriters  in  that  city. 
The  various  companies  represented  have  signed 
a  contract  to  remove  all  agents  who  refuse  to 
comply  with  rates  and  reg-ulations.  A  tariff 
has  been  formed,  and  underwriters  anticipate 
better  times  in  future.  This  city  can  boast  of 
being  the  terminus,  already,  of  nine  railroads. 
It  has  at  least  one  splendid  hotel,  the  Lindell 
House,  with  a  model  landlord,  Mr.  J.  H.  Bag- 
will. 

As  soon  as  rested  I  will  give  you  a  few  points 

from  this  place. 

J.  G.  E. 


Rush  of    Americans    for    English  Fire 
Agencies. — If  there  is  any  one  thing  in  the  av- 
erage American  character  predominant,  it  is  the 
faculty  of  rushing  for  or  into  a  business  or  enter- 
prise that  has,   through  good  luck,  or  rare  tact, 
ability  and  energy,  been  made  a  success.     We 
have    many  practical    illustrations  of  this   pre- 
dominant trait  here  on  the  Pacific  coast.     Let  a 
prospector,  (to  use  a  mining  phrase,)  "strike  it 
rich."  and  at  once  there  is  a  rush  for  his  dis- 
trict from  every  section.     Or  let  an  individual, 
from  skillful  manipulation,  "make  a  stake"  in  the 
Stock  Board,  and  you   will  see  the  merchant, 
the  farmer,  the  physician,  the  servant,  prospector 
and  all,  drop  their  scissors,  plow-handle,  pill- 
bags,  and  any  other   instrument   by  which  they 
are  making  an  honest  but  sure  living,    and  rush 
pell-mell  to  some  broker,   with  instructions  to 
buy  this,  that  or  the  other  stock,  and  lose  their 
all  in  the  crash  that  is  sure  to   come,  and  qui- 
etly return  to  their  regular  walks  in  life,  poorer 
if  not  wiser  men.     This  is  all  very  nice  among 
ourselves,  but  when  displayed  to  those  of  other 
countries,  it  is  very  humiliating  to  the  sensitive 
American.    We  find  the  following  extract  from 
a  London  correspondent  of  the  Spectator,  which 
very  fully  illustrates  the  "  American  rush"  prin- 
ciple : 

A  short  time  ago  a  London  company,  having 
determined  to  extend  its  business  in  America, 
inserted  an  advertisement  for  a  representative  in 
some  of  the  insurance  journals  of  New  York. 
It  is  said  that  the  flow  of  applicants  almost 
equals  the  tide  of  office-seekers  which  throng 


the  city  of  Washington  after  a  presidential  elec- 
tion. If  the  letters,  certificates,  recommenda- 
tions, and  appeals  were  credited,  one  would  be 
led  to  suppose  that  all  the  insurance  talent  of 
the  new  world  had  had  its  head  turned  in  view 
of  the  prospect  of  representing  the  company 
referred  to,  and  that  all  the  banking  and  com- 
mercial capital  of  the  metropolis  had  joined  in 
the  race.  A  hundred  applicants,  each  of  whom, 
if  his  credentials  are  to  be  credited,  is  the  very 
beijit  man  to  be  found  for  the  place,  form  a  pretty 
formidable  list  out  or  which  to  make  the  selec- 
tion, where  only  one  can  be  chosen.  Many,  not 
satisfied  with  documentary  application  merely, 
have  appeared  in  person,  and  some  have  been 
in  London  between  two  and  three  months.  Find- 
ing it  a  little  uncertain  what  course  affairs  may 
take,  where  there  are  so  many  candidates  for  a 
single  position  which  but  one  can  have,  they 
have  enlarged  their  scheme,  and  the  offices  of 
other  companies  have  been  besieged,  until  there 
is  scarcely  an  English  fire-oftice  of  sufficient  im- 
portance to  be  able  to  undertake  foreign  business 
which  has  not  been  urged  to  the  last  degree  to 
accept  the  services  of  the  gentlemen  who  are 
here,  or  who,  through  friends  here,  are  pushing 
their  claims. 

I  have  not  been  able  to  learn  that,  as  yet,  any 
success  has  followed  their  efforts.  The  compa- 
nies seem  to  have,  in  some  measure,  shrunk  in 
amazement  before  the  competition,  and  to  be 
waiting  for  the  pressure  to  subside  in  order  to 
get  breath,  and  then  look  around  them  and  de- 
termine what  they  will  do. 

The  New  Orleeuis  Picayxme  of  the  8  th 
inst.  says  :  "  A  movement  is  now  on  foot  looking 
to  the  consolidation  of  three  of  our  local  insur- 
ance companies.  The  board  of  directors  of  the 
Crescent  Ins.  Co.  appointed  a  committee  to  con- 
sult with  the  '  Home '  and  the  '  Sun '  companies, 
with  a  view  of  bringing  about  a  consolidation  of 
these  three  institutions.  This  is  the  first  direct 
effort  to  accomplish  what  ought  to  have  been 
done  long  since  with  the  majority  of  the  insur- 
ance companies  of  the  city.  Many  of  these  insti- 
tutions are  working  on  a  capital  impaired  by  the 
losses  incidental  to  the  war,  and  have  never  been 
able  to  place  themselves  on  a  perfectly  sound  and 
healthy  basis.  Compelled  to  charge  high  premi- 
ums to  keep  up  scrip  payments,  they  have  driven 
away  a  large  portion  of  the  business,  and  swal- 
lowed up  from  30  to  60  per  cent,  of  the  earnings 
in  the  general  expense  account.  The  commerce 
of  the  city  has,  beyond  doubt,  suffered  from  the 
high  charges  from  insurance  ;  and  scrip  owners 
have  certainly  not  been  benefited  by  the  mainten- 
ance of  these  costly  institutions.  It  now  costs 
about  $40,000  per  annum  to  run  a  single  office 
with  a  capital  of  $500,000.  The  expenses  of  one 
office  doing  the  combined  business  of  three  such 
companies  would  not  exceed  $50,000.  Consoli- 
dating the  three  into  one  would,  therefore,  effect 
a  saving  of  fully  $70,000  per  annum,  an  amount 
equal  to  nearly  five  per  cent,  of  the  entire  cap- 
ital, and  25  per  cent,  of  the  earnings.  Surely 
such  results  ought  to  bring  about  the  needed  re- 
form. Institutions  that  live  upon  commerce 
must  follow  the  march  of  progress  or  go  down  ; 
and  this  is  the  exact  situation  of  our  insurance 
companies  to-day.  They  require  thinning  out.  If 
the  knife  is  applied  rigorously  and  promptly,  it 
will  be  beneficial  to  all  interests  concerned." 


Life  of  that  city.  To  show  "  how  vain  are  all 
things  here  below,"  and  false  the  standard  by 
which  the  prosperity  and  stability  of  life  insur- 
ance companies  is  measured,  we  give  the  follow- 
ing advertisement  of  this  dear  departed  "  sea 
rover  : " 

"  Success  of  the  Company,  October  1,  1869,  close 
ofthejirst  year. 

Policies  in  force, 1,219 

Annual  premiums $143,393.53 

Insuring., 2,822,200,00 

"Average  of  14  of  the   most  successful  New 
York  companies'  first  year's  business  : 

Policies  in  force, B23 

Premiums, $59,659.20 

Insuring, 1,439,629.00 

"  Security  to  Policy -Holders. 
"  In  report  of  New  York  Insurance  Depart- 
ment the  "  Craftsman's"  ranks  as  one  of  the  four 
highest  out  of  33  companies  in  "  the  ratio  of  real- 
ized assets,"  and  in  the  Massachusetts  report  as  to 
security  furnished  to  policy-holders  by  assets,  leads 
all  other  companies." 

If  companies,  that  "  lead  all  others  "  thus,  are 
compelled  to  build  for  themselves  a  funeral  pyre 
so  soon,  what  may  we  expect  of  those  who  do 
not  "  lead  ?"  Verily  are  the  Scriptures  being 
fulfilled—"  The  first  shall  be  last,  and  the  last 
shall  be  first."  "  In  the  midst  of  life  we  are  in 
death  ;"  and  knowing  this  adage  to  be  true,  why 
should  we  take  unto  our  souls  the  flattering  unc- 
tion that  "  we  who  lead  shall  escape  death  more 
easily  than  those  who  follow  in  our  wake  ?  "  It 
is  some  consolation,  however,  to  know  that  while 
the  thing  is  dead,  it  did  not  die  without  "  Hope." 
And  when  "  Hope  "  dies,  who  says  that  we  shall 
not  "  anchor "  its  remains  in  the  "  Atlantic," 
where  it  can  be  taken  on  board  the  brig  "  Excel- 
sior," and  carried  "Home?  " 


One  more  Grave  occupied. — As  we  stated 
last  December,  the  Craftsman's  Life  Insurance 
Company,  of  New  York,  has  departed  this  life, 
after  a  lingering  illness  oi  four  years,  and  now 
occupies  the  vacant  grave  that  has  so  long  been 
waiting  to  receive  it  in  the  office  of  the  Hope 


Miss  Nancy,  alias  the  Insurance  Mon- 
itor.—  This  journal  has  sported,  for  some 
months  past,  a  very  pretty  title  page,  adorned 
by  .a  very  fine  cut  of  an  iron-clad  Monitor, 
with  a  "  bank  note  "  border'  and  a  pretty  and 
attractive  style  of  letter ;  but  in  consequence 
ef  the  same  style  of  letter  being  adopted  by 
a  few  other  journals,  Miss  Nancy,  for  fear 
that  she  would  not,  in  the  heat  of  conflict,  be 
able  to  recognize  her  own  colors,  determined 
to  run  her  dark  and  dubious  craft  aground  and 
refit  in  a  new  and  more  formidable  style.  So, 
after  one  month  upon  the  "  diy-docks,"  during 
which  time  she  is  stripped  of  her  "  iron-clad  " 
armor,  she  is  again  launched  upon  the  bosom 
of  old  ocean  in  all  the  splendor  and  gorgeous- 
ness  of  a  most  superb  "  junk  "  of  his  Imperial 
Majesty,  Emperor  of  China.  The  hieroglyphics 
of  benighted  Egypt  or  ancient  Mexico  pale 
before  its  gorgeous  symbols,  and  the  bird  of 
ill-omen,  described  in  our  last,  would  fly  away 
from  his  bivouac  amidst  screams  of  terror  at 
the  first  sight  of  its  murderous  monogTam. 
Bombaugh  likens  it  to  the  "  glories  of  a  picket 
fence  standing  on  hieroglyphs  imported  from 
the  pyramids,  and  surmounted  by  the  efful- 
gence of  the  railings  on  a  Mansard  roof."  We 
are  told  that  "  The  design  of  the  title  and  the 
design  of  the  comer  pieces  have  been  copy- 
righted as  an  exclusive  Trade  Mark,"  and  that 
parties  who  steal  the  "  ludicrous  monster,"  or 
infi-ingo  upon  his  "China  tea-box"  comers, 
"will  be  dealt  with  according  to  law."  The 
slightest  attempt  to   perform  such  a  deed  in 
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Capital, 


r^ 


?50,000.00. 


Home  Mutual  Insurance  Company 


OF    CALIFORNIA. 


FZnS    AITD    MARZITS. 


Principal    Office,    ISTo.    433    California    Street,    San    Francisco. 


oh.a.ii.tje:m:x>    o.a.^'it'  a  t*,- 


^1,000,000.00 


Ot  which  amount  seven  hundred  and 
California  and  Oregon.  This 
names  of  Directors,  all  of  whom 


fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


SAN  FRANCISCO. 

George  H.  Howard, 
F.  D.  Atherton, 
H.  F.  Teschemacher, 
Alex.  B.  Grogan, 
John  H.  Rcdington, 

A.  W.  Bowman, 

C.  S.  Hobbs, 

B.  M.  Hartshome, 

D.  Conrad, 
Wm.  H.  Moor, 


G.  S.  Johnson, 
H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cvrus  Wilson, 
W.  II.  Foster,  Jr. 
Jos.  Gallowav, 
W.  T.  GarraU, 
C.  Waterhouse, 
A.  P.  Uotaling, 


OUF.GON  BRANCH. 

P.  Wasseniian, 

B.  Goldsmith, 
L.  P.  Grover, 
D.  Macleay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Ilaniilton  Bovd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  Lohnian, 
Julius  Wet7.1ar. 
Julius  Wetzlar,  Man'r. 
I.  Lohman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Petei-s, 
N.  M.  Orr, 
AV.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.H.Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSK    BRANCH. 

T.  EUanl  Beans, 
Josiah  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MAUYSVILLK.  j 

D.  E.  Knight. 


SAN  DIEGO. 

A.  H.  Wilcox. 

GRASS    VALLEY. 

William  Watt, 
Robert  Watt. 

NEVADA. 

T.  W.  Sigourney . 


-««••♦-«•►- 


JOHN  H.  EEDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 


THIS  IS  A                                       ^^^^^W  Standins:  of  the  Pacific  IVIutual, 

^^^^^^                  I  m  JANUARY   1st,    1872. 

X  -LV^i-LJ.V.y                         '                     ^^^^        r         /</^^^^#^  Original  Capital,  (Gold  Coin)...  $350,000.00 

^L  //t^   W/A^        ^^^^^^7m         Present  Resources   935,886.28 

COmTDQnV.         V^     Z^^^^^'^'m  ^"^^^"^  ^^  insurance  in  force.  .5,900,71445 

^"^                     IT                  c/     *            m  ^^^0^^^^"//'    Cj    ^^^  Total  amount  paid  to  the  heirs  of 

^^P^/T-/  Id^        ^^i^^^L^  the  insured  to  date 110,500.00 

W       ^-{y^ii         ^^^^^^^^    ^k  Total  interest  and  profits  received.  124,119.83 

It  does  not  send  its   money  East,  to  be        ^^'^'^^  !^^^^^^  S      i/l.     ^  i6®"0wing  to  our  high  rate  of  interest,  the 

invested  there  for  the  benefit  of  Californians        ^^^^[^(P    Jif^^          ^^^  income  from  this  source  alone  has  been  more 

at  5  or  6  per  cent,  per  annum,  but  is  loaned       ^            /  IJP^   A^^^^  ^'^^^  sufficient  to  pay  all  our  losses  by  deaths. 

out  in  our  own  State,  where  it  helps  to  in-        %           7            Jf"^^  Surplus  for  security  of  Policy  Hol- 

,   ,      ,  m  V^^^^^      41  ders 448,448.05 

crease   the   taxable   property,  and  develops            m    ^^^^^_               .  ^  -         ^                   u    *           r 

^    ^      ^'                      *               ^^^^^     ^ornnil  St  °^  5^' 92  to  pay  each   $100  of 

our  own  resources,  and  earns  for  the  insured              ^^^              t-y«xi^  v«i*  c»*»  liabilities 

THE  HIGHEST  RATE  OF  INTEREST                  (QfiZ^yUl^nt^e^n^  Surplus   free   from   all  liabilities 

OBTAINED  IN  THE  WORLD.  '  whatsoever 68,013.28 

Accumulation  for  the  Insured...   542,451.51 

Policies   in   tJie  Pacific    Mutual      LELAXD  STANFORD,  Deposited  in  the  Treasury  of  the 

j»rosid©nt.  State  of  California  as  additional 

Life  are  by  law  exempt  from  execu-    edgAR  MILLS,    -   Vice  President.        security  for  the  Insured 100,000.00 

tioHy  and  are  by  recent  Act  of  the    JOS.  CRACKBON,      -       Secretary.  PROGRESS. 

Lezislatltre  NON-FORFEITA-                ^\     \       \    ?i        ft  1868,  income  $137,669.77  Assets  $565,542.03 

^                    ,,                 .    ^            Q))daxmi£iv  lj\  (^Vfluim.  1869,     "      324,269.10      "     656,852.06 

BLE  in  the  fullest  sense  of  the .                          ^               1  jg^^^      .<       412,792.95       "      815,436.69 

word.                                                             fmeial  ^en^,  ^me  0jjlce.  1871,       "       430,082.88       "      935,886.28 
SCHREIBER  &   HOWELL,        -        -        -        GENERAL   AGENTS    HOME   OFFICE 
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Califoniia  -would  be  suffioicnt  evidence  at  once 
to  consign  the  engraver  to  a  birth  among  the 
inmat«,s  of  the  Stockton  insane  asylum.  The 
thing  must  have  been  designed  by  one  of  Bret 
Hart's  "Heathen  Chinee."  At  all  events, 
"  none  of  it  for  Joe." 


Much  muddled. — The  Chicago  Chronicle 
ot  May  30th,  publishes  the  following : 

The  Coast  Rkvirw  thus  alludes  to  the 
effects  of  the  new  California  insurance  law  : 

Immediately  upon  the  passage  of  the  new 
law,  the  sign  of  C.  Howell  Johnson,  who  cal- 
led himself  the  Commonwealth  Fire  Insurance 
Conipany,  was  taken  down.  We  hear  of  some 
losses  of  parties  who  were  in8ured  with  Mr. 
Johnson,  but  we  do  not  hear  of  their  being 
paid.  Wc  fear  they  will  have  to  compromise 
at  0-00  on  the  dollar,  or  else  accept  Mr.  John- 
son's notes,  payable  when  the  needle  shall  for- 
sake the  pole,  and  the  streams  wind  their  way  up 
the  mountains.  As  the  first  effect  of  the  insur- 
ance law,  we  must  congratulate  the  law  as  a 
decided  success. 

To  this  we  replied  as  follows  in  our  issue  of 
June  1 5  th : 

The  Chicago  Chronicle,  of  May  30th, 
gives  the  Coast  Review  credit  for  an  article 
in  reference  to  Mr.  C.  H.  Johnson,  of  Balti- 
more, that  lelongs  to  the  Baltimore  Under- 
vritev.  The  Commonwealth  Fire  Insurance 
Company  don't  liourish  in  California,  but  a  few 
other  loild-cats  do. 

In  the  Chronicle  of  the  same  issue,  also  was 
stated  that  ' '  The  motto  adopted  by  the  insur- 
ance department  of  California  for  the  seal  was 
Honestis  prossiditim,  improbus pance,"  which 
we  clipped,  and  intended  to  have  substituted 
Maryland  for  California,  seeing  that  the  Chron- 
icle was  wrong  in  this  also,  but  it  escaped  our 
notice  in  reading  the  proof,  so  it  appeared  in 
our  last  just  as  the  Chronicle  gave  it.  Brother 
Bombaugh,  not  caring  to  have  his  "dots" 
confiscated  by  brother  Hewitt  and  credited  to 
some  one  else,  goes  for  him,  in  the  June  num- 
ber of  the  Underwrite)',  hot  and  heavy,  hit- 
ting him  straight  between  the  ' '  observers ' ' 
every  time.  The  Chronicle  of  June  27,  find- 
ing itself  in  a  "  tight  "  place  and  being  some- 
what "demoralized  and  fearfully  scattered," 
says  :  "  The  Coast  Hevieio  stole  a  paragraph 
from  the  Baltimore  Vnderimtei'.  The  Chron- 
icle copied  it,  and  conscientioiisly,  but  un- 
fortunately, gave  credit  to  the  Coast  lieview. 
This  we  ought  not  to  have  done,  for  does  not 
the  proverb  say  '  the  second  thief  is  the  best 
owner '  ?  This  lapse  of  ours  gives  the  Under- 
tcriter  occasion  for  a  watery  paragraph,  in 
which  ice  is  recommended  for  '  squirts  in  gen- 
eral,' and  coffee  as  a  'remedy  for  double 
vision.'  We  humbly  submit  to  the  correc- 
tion of  an  expert.  Bro.  Bombaugh  certainly 
'  knows  how  it  is  himself."  ' 

As  the  paragraph  referred  to  never  appeared 
in  the  Coast  Review,  we  would  ask  brother 
Hewitt  if  the  "  spray  of  the  Davidson  fountain 
in  Cincinnati  "  has  demoralized  him  to  such  an 
extent  as  to  make  him  forget  the  commandment, 
which  reads  as  follows  :  "  Thou  shalt  not  lie." 


California  Insurance  Report. — The  report 
Hon.  George  W.  Mowe,  late  Insurance  Com- 
miasioner  of  this  State,  has  just  been  issued. 
The  Coast  Review  has  given  all  the  items  of 
interest  in  it  some  time  ago.  It  would  seem, 
upon  examining  this  report,  that  Mr.  Mowe 


and  his  deputy  took  particular  pains  to  see 
how  imperfect  they  could  make  it.  Certainly 
they  could  not  have  spent  much  time  in  get- 
ting up  the  editorial  which  occupies  the  first 
few  pages  of  the  work,  as  there  is  but  little  of 
it  and  very  indifferent  at  that.  None  of  the 
insurance  enactments  of  the  late  Legislature 
are  contained  in  the  report,  nor  is  there  any 
mention  made  of  them  whatever.  As  will  be 
seen,  by  this  report,  the  cost  to  the  insurance 
companies  for  the  year  1871,  was  $9,958  to  sus- 
tain the  Department.  If  the  literature  fur- 
nished the  companies  and  the  public  is  any  cri- 
terion by  which  to  judge  the  other  services 
rendered  by  the  Commissioner,  we  are  of  the 
opinion  that  the  cost  has  very  greatly  exceeded 
the  profit  or  benefits  derived.  The  same  ad- 
vantages might  have  been  enjoyed  for  several 
thousand  dollars  less,  and  unless  our  present 
Commissioner  improves  upon  the  former  one, 
we  shall  vote  the  office  a  nuisance,  and  ask  for 
its  abolishment. 


Prophetic  Vision. — "  The  Widows'  and  Or- 
phans' Benefit,  with  a  capital  impaired  thirty-five 
per  cent.,  has  moved  its  shop  in  with  the  Ahitual 
Protection,  whose  capital  is  also  impaired  twenty- 
three  per  cent.  !  and  we  are  now  waiting  to  see 
whose  hospitable  doors  will  next  be  opened  to 
receive  the  shriveled  and  dried-up  remains  of  the 
two." — Coast  Review,  Dec.  15,  1871. 

These  institutions,  after  having  been  married 
as  above,  assumed  the  name,  "  Reserve  Mutual," 
and  blew  the  festive  bag-pipe  loud  and  long,  until 
its  clarion  notes  reached  Bombay,  (Bombaugh,) 
where  it  reverberated  with  such  force  as  to  kill 
the  musician,  and  hush  the  sound.  "  Waitinjr  !" 
— not  long.  Six  short  months  brought  a  "  Guard- 
ian" to  our  relief;  and  now  may  we  rest  from 
our  weary  vigil  once  more !  Rest,  did  we  say  ? 
No,  we  cannot  rest  yet.  The  "  storm  clouds  are 
brewing"  still,  and  many  a  craft  at  sea  must  yet 
be  shipwrecked.  We  shall  go  upon  the  watch- 
tower  again,  and  cast  our  eyes  over  the  angry 
sea,  that  we  may  know  who  to  send  the  "  life- 
boat "  to  next.  We  have  cast  their  horoscope, 
and  many  of  them  are  drifting  upon  the  breakers. 
From  our  lofty  "  look-out,"  we  take  an  eclectic 
view  of  the  world,  and,  with  our  arm  nerved  like 
a  Hercides,  we  pen  the  metropolitan  ideas  of  a 
national  republic,  grasp  the  homoeopathic  system 
which  is  becoming  so  popular  in  this  great  coyn- 
monwealth,  and  wonder  if  a  covenant  with  the 
Empire  State  would  save  this  fleet  from  universal 
destruction,  if  well  aided  by  (/overnment  security 
and  influence.  If  not,  then  will  we  once  more 
seek  a  "  Guardian,"  and  rest  in  peace. 


City  License — We  publish  elsewhere  the  in- 
surance license  law,  recently  enacted  by  the 
Board  of  Supervisors  of  San  Francisco.  The  li- 
cense of  $25  per  quarter  heretofore  collected  by 
the  Insurance  Commissioner  from  eastern  and 
foreign  fire,  life  and  marine  companies,  was  an- 
nulled by  the  last  Legislature,  and  took  effect  at 
that  time.  Also,  the  "  income  tax "  and  the 
"  stamp  tax  "  were  annulled,  to  take  effect  Janu- 
ary the  1st,  1873.  This  would  have  left  the 
companies  free  from  all  taxes  and  licenses  in  this 
State.  Our  city  "Fathers,"  pious  souls  that  they 
ai-e,  envied  the  companies  even  a  single  day's  re- 
spite from  the  burdens  of  double  taxation,  and 
forthwith  cast  about  to  see  how  they  might  en- 
compass  them   with  new  "  assessments  "   upon 


their  exchequers  before  the  old  ones  would  be 
taken  off.  Happy  the  city  that  has  such  Solons 
to  make  its  laws.  Pile  it  on,  ye  dearly  beloved 
of  our  hearts  !  If  you  make  the  license  a  thou- 
sand dollars  per  quarter,  what  is  the  odds,  so 
long  as  there  are  any  poor  devils  in  the  city  to 
insure  their  lives  or  their  property  ?  They  have 
got  to  pay  it.  It's  all  right,  you  know.  The  peo- 
ple don't  pay  any  taxes  in  our  city  these  times, 
and  a  little  "  assessment "  of  this  kind  will  not 
annoy  them  much.  They  will  think  just  as  much 
of  you  afterward  as  they  do  now. 


Gov.  Brown,  of  Missouri,  has  appointed 
Miles  Sells,  Esq.,  superintendent  of  the  insirr- 
ance  department  of  that  State.  The  Missouri 
BepiiUican  says  of  Mr.  Sells :  "  Mr.  Sells  is 
an  enterprising,  public  spirited  and  upright 
merchant  to  whom,  this  community  Ls  largely 
indebted  for  some  of  its  most  commendable 
enterprises.  He  possesses  the  confidence  of  the 
public,  and  will  prove  an  efficient  and  capable 
officer." 

It  appears  that  Gov.  Brovra's  choice  was  one 
Mr.  Able,  but  for  fear  of  such  an  appointment 
being  used  against  him  in  the  coming  cam- 
paign, he  appointed  Mr.  Sells.  In  comment- 
ing upon  this  appointment  the  Western  Insur- 
ance Beview,  of  St.  Louis,  says:  "Probably 
we  may  as  well  submit  to  this  principle  at  one 
time  as  at  another.  Insurance  commissioner- 
ships  are  political  offices  to  be  g-iven  oiit  in  the 
same  manner  as  other  political  crumbs,  as  a 
reward  for  faithful  party  service.  The  inciim- 
bents  are  expected  to  work  for  the  party  chief- 
tains the  same  as  any  ward  politician.  If  there 
is  no  way  out  of  this,  we  may  still  be  glad  that 
the  office  falls  into  no  worse  hands.  The  New 
York  companies  were  pretty  effectually  plucked 
under  the  regime  of  Miller.  Let  us  fervently 
hope  that  there  may  be  no  Tammany  Hall 
schemes  of  plunder  to  be  looked  out  in  Mis- 
souri. ' ' 


The  Supervising  and  Adjusting  Agents 

of  fire  insurance  companies  represented  in  Indiana 
have  formed  an  association  for  the  purpose  of 
encouraging  correct  practices  in  fire  underwriting, 
with  L.  L.  Douglass  as  president ;  M.  0.  Brown, 
treasurer ;  E.  D.  Miller,  secretary  ;  J.  M.  Dresser, 
W.  H.  Seiders,  and  S.  Lumbard,  executive  com- 
mittee. At  a  meeting  held  in  Lafayette,  Indiana, 
the  following  resolutions  were  adopted : 

Besolved,  That  the  reception  of  information  of 
the  very  general  organization  of  local  boards 
throughout  the  State  gives  great  satisfaction,  and 
for  their  promptness  in  so  doing,  to  such  agents 
as  have  completed  their  work,  we  tender  our 
hearty  thanks. 

Besolved,  That  we,  the  undersigned,  hereby 
pledge  ourselves,  each  to  the  other,  that  we  will 
carry  out  the  foregoing,  whenever  complaint  is 
made  to  either  of  us  individually,  or  to  the  pres- 
ident of  the  association;  and  whenever  the  exec- 
utive committee  of  the  association  shall  so  recom- 
mend, we  will  act  in  concert  with  each  other  in 
promptly  removing  any  agent  representing  our 
respective  companies  who  shall  have  wilfully  vio- 
lated the  rules  or  rates  of  such  local  board. 

Besolved,  That  it  is  the  sense  of  this  associa- 
tion that  the  schedule  system  of  rating  is,  all 
things  considered,  the  most  equitable  and  just, 
both  to  assured  and  company ;  and  we  would 
recommend  its  adoption  by  local  boards  gener- 
ally, believing  it  is  more  easily  comprehended, 
and  less  objectionable,  for  many  reasons,  than 
any  other  mode  yet  devised. — Chicago  Chronicle. 
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Union  Insurance   Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 

» 

Capital,    -    -    -    -    $750,000     Assets,  exceed    -    $1,000,000 


ooxjTS  cjoiaxr. 


Chicago  Losses  paid,  oygt  $490,000  Goll 

The   "UNION"   comes  out  of  the  great  CHICAGO    FIRE,   SOLID  and  RELIABLE, 

having  paid  its  liabilities  DOLLAR  for  DOLLAR,  thus  maintaining  its  old  reputation 

for  HONORABLE  DEALING  and  prompt  SETTLEMENT  of  LOSSES. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice  President.  GUSTAVE   TOUCHARD,   President. 


IMPERIAL 

FIRE    INSURANCE   COMPANY 

OF    LONDON.        -        -         Established  in  1803. 


Extract  from  the  statement  of  the  condition  and  affairs  of  said  Company,  Oct.  31st,  187 1,  subsequent  to  the  CHICAGO 
FIRE,  as  reported  to  the  INSURANCE  COMMISSIONER  of  the  State  of  CaHfornia. 

Capital  Stock  Subscribed,  $8,000,000.00       Total  Cash  Assets,        -         -         -       $6,212,52548 

Capital  Stock  paid  up  in  Cash,  $3,500,000.00       Increase  in  Assets  since  ist  Jan.  1871,  $496,51040 


- <  »«»  > 


2l^=This  Company's  business  is  devoted  exclusively  to  Fire  Insurance,  and  it  is  the  only  English  Company  represented  in  America  doing  a 
Fire  Insurance  business,  with  an  ample  Cash  Capital  and  large  accumulated  Funds,  Not  Liable  for  Life  or  Marine  Losses. 

FALKNER,      BELL      &      CO.,     General  Agents  for  Pacific  Coast, 
430  California  Street,  San  Francisco* 


MOST    DIRECT    ROUTE    TO    EUROPE. 


Allan   Line    of  Ocean   Steamships, 

Connecting  the  Canadas,  Portland,  Me.,  Baltimore,  Md.,  and  Norfolk,  Va.,  with  Liverpool,  Londonderry,  Glasgow,  and 
the  Principal  Ports  of  the  European  Continent,  issuing  First,  Second  and  Third  Class  Tickets,  with  SUPERIOR  ACCOM- 
MODATIONS at  REDUCED  RATES  to  and  from  every  point  on  the  Pacific  Coast,  and  all  the  Principal  Ports  of  Europe. 

The  Most  Direct  Route,  and  the  Cheapest! 

TWENTY   FIRST   CLASS   POWERFUL   MAIL   STEAMSHIPS   run   regularly   between   the   above   ports. 

A   SPECIAL    ROUTE   TO    EMIGRANTS. 

We  sell  Special  Tickets  to  Emigrants  over  the  above  line,  at  the  LOWEST   RATES,  to  and  from   San  Francisco  and  the 

above  European  Ports. 
'  For  any  further  information,  call  on 

L.     B.     EDWARDS     &     CO. 

Office,  535  California  Street,  San  Francisco. 
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CHIPS. 


C.  T.  Lockwood,  Esq.,  has  resigned  the 
general  agency  of  the  "Continental  Life  Insurance 
Co.  of  New  York,"  a  position  that  he  has  held 
with  credit  to  himself  for  the  past  three  years. 


The  Tree  of  the  "  Night  of  Ten-or,"  at 
Mexico,  a  souveuir  of  the  night  when  Cortes 
captured  the  city,  which  has  been  carefully 
preserved  idl  this  time,  was  recently  burned  by 
an  incendiary. 

Samuel  Reed  and  L.  B.  Tuttle,  both  well 
known  citizens  of  Ayer,  Mass.,  have  been  ar- 
rested and  held  to  bail  in  $50,000  each,  charged 
with  caiising  a  fire  which  nearly  destroyed 
that  town  on  the  13th  of  April  last. 


little  burn.     Wonder  if  he  made  any  money  at 
the  business ! 


Attorney-General  Barlow  has  brought 
snit,  on  behalf  of  the  State  of  New  York, 
against  ex-Superintendent  Miller  for  the  re- 
covery of  the  fees  received  on  the  transfers  of 
securities  deposited  with  the  department.  The 
amount  claimed  as  due  the  State  is  $7,000. 


By  the  Re-insurance  of  the  "Empire  Mu- 
tual Life  Ins.  Co."  of  New  York,  the  "  Conti- 
nental Life"  increased  its  annual  income  more 
than  half  a  million  dollars,  and  adds  $13,945,045 
to  its  risks.  A  nice  little  item  to  add  to  the  new 
business  of  the  Continental  for  1872. 


Maj.  T.  A.  Ball,  president  of  the  California 
Mutual  Life  Insurance  Company,  left  for  Oregon 
on  the  19th,  via  Red  Bluff.  Major  Ball  is  going 
to  that  state  in  the  interest  of  his  company,  and 
we  anticipate  quite  an  improvement  in  the  busi- 
ness of  his  company  from  the  various  agencies 
located  in  the  State,  as  the  result  of  his  visit.  We 
wish  him  every  success. 

The  Continental  Fire  Insurance  Com- 
pany of  Baltimore,  not  caring  to  continue  busi- 
ness, has  concluded  to  wind  up,  and  re-insure  in 
the  German  Fire.  The  impression  that  the  Con- 
tinental was  carrying  a  disproportionate  line  of 
undesirable  risks  is  erroneous.  And  we  happen 
to  know,  also,  that  the  company  had  upon  its 
books  a  large  amount  of  first-class  property. 


left  for  outsiders,   and  they  didn't   get  even 
th&t. 


Preached  its  o'wrn  Funeral ! — The  Omaha 
Bee  was  destroyed  by  fire  on  the  11th  inst.  It 
issued  a  half-sheet  extra  that  evening,  giving  the 
first  detailed  account  of  its  own  misfortune. 
This  is  Western  pluck,  at  which  the  old  fogy- 
ism  of  the  east  will  stand  and  stare. 


The  "  Globe  Insurance  Cc."  of  Chicago, 
which  was  "  snuffed  out"  by  the  "  burn  out"  in 
that  city,  has  reorganized,  and  will  begin  business 
soon.  The  company  has  a  very  heavy  load  to 
carry  in  the  shape  of  former  "  mismanagement 
and  error,"  which  will  probably  retard  its  progress 
in  future  usefulness. 


The  actual  amount  of  insurance  on  the 
property  burned  in  several  counties  in  Michigan 
on  the  8th  and  9th  of  October  last,  (the  same  time 
of  the  great  fire)  was  $623,632,  of  which,  accord- 
ing to  Commissioner  Row's  report,  $574,808  has 
been  paid.  More  will  doubtless  be  realized  by 
policy-holders  by  the  payment  of  dividends  from 
companies  now  in  the  hands  of  receivers. 

The  general  agency  of  the  "  North  British 
and  Mercantile  "  has  been  given  to  that  distin- 
guished underwriter.  General  R.  H.  Magill.  He 
comes  of  excellent  underwriting  stock,  is  sound, 
reliable,  and  sure  to  win  on  the  home  stretch. 
Hartford  has  rarely  produced,  and  the  "  North 
British  and  Mercantile"  has  never  secured,  a  bet- 
ter man. —  Chicago  Chronicle^  July  ith. 


France  has  fifty-one  Marine  Insurance 
Companies.  Their  business  is  not  very  exten- 
sive as,  the  aggi'cgate  for  the  year  1870  is  as 
follows  : 

Risks  written $425,221,895 

Premiums  received 7,054,890 

Losses  paid 4,996,262 

According  to  these  figures  the  profit  to  stock- 
holders must  have  been  very  small,  as,  after 
adding  the  expenses  to  the  losses,  there  could 
not  have  been  much  of  the  seven  millions  pre- 
miums left. 


We  gather  from  an  obscure  hint  in  the 
Coast  Rkview,  that  the  editor  of  that  spicy  sheet 
is  about  to  travel  East.  He  is  hereby  proffered 
a  hearty  welcome  if  he  will  take  Chicago  on  his 
way. —  Chicago  Chronicle. 

Thanks,  brother  Hewitt,  but  it  is  not  the  editor 
that  is  coming,  but  the  business  manager,  Mr.  J. 
G.  Edwards.  Mr.  Edwards  is  now  in  St.  Louis, 
and  will  visit  the  C/uwiic/e  office  before  he  returns 
to  'Frisco.  Any  favors  shown  him  will  be  ap- 
preciated by  the  editor  of  the  Coast  Review. 


George  L.  Chase,  Esq.,  President  of  the 
Hartford  Fire  Insurance  Company,  and  Mr.  S.  M. 
Moore,  of  the  firm  of  S.  M.  Moore  &  Co.,',  General 
insurance  Agent,  of  Chicago,  sailed  for  Europe 
on  the  6th  of  this  month.  Mr.  Chase  is  one  of 
the  ablest  insurance  officers  in  this  country,  and 
Mr.  Moore  is  one  of  the  best  agents. 


Savings  Bank  Life  Insurance.— We  are  in- 
debted to  Hon.  Elizur  Wright  for  a  copy  of  his 
work  bearing  the  above  title.  As  it  is  received 
just  as  we  are  going  to  press,  we  cannot  give  an 
extended  notice  of  it  at  this  time.  The  work, 
however,  has  been  so  favorably  commented  upon 
by  the  eastern  insurance  press,  that  it  is  scarcely 
necessary  for  us  to  add  anything  in  the  way  of 
an  explanation  of  the  work,  or  a  recommenda- 
tion of  it  to  the  insurance  fraternity. 


The  Spectator  says,  it  will  surprise  our 
readers  to  be  informed  that  a  single  life  com- 
pany in  London,  the  Prudential,  issued  in 
1871  twice  as  many  policies  as  were  issued  last 
year  by  all  the  American  life  offices  put 
together.  Of  course,  the  volume  of  insurance 
bore  no  sort  of  proportion  to  the  nixraber  of 
policies  issued,  for  the  406,848  policies  repre- 
sented a  premitim  income  of  only  $696,000,  or 
about  $1.75  each.  Stil  the  clerical  and  official 
labor  performed  must  have  been  enormous,  and 
of  an  exhausting  character,  to  which  life  office 
employees  in  this  country  are  utter  strangers. 


The  Swiss  "  Lloyd's  Insurance  Com- 
pany," hailing  from  Winterthur,  Switzerland,  has 
established  agencies  in  the  United  States,  under 
the  management  of  Hugo  Menzel,  assisted  by  G. 
H.  Koof.  The  latter  gentleman's  name  figured 
very  prominently  in  connection  with  the  failure  of 
the  "  Washington  Marine,"  in  1867.  We  predict 
for  the  new  agency  the  same  success. 


Eli  Wood,  of  Marshalltow^n,  loTwa,  must 
own  a  "  kicking  cow,"  and  "  milk  her  by  lamp 
light."  He  was  burned  out  twice  in  that  place  ; 
moved  to  Chicago,  burned  out  twice  there ; 
moved  back  to  Marshalltown,  and  the  late  confla- 
gration there  a  few  days  ago  again  started  him  on 
the  hunt  for  an  adjuster  to  plaster  over  his  last 


Infanticide.  The  Chester  County  Mutual 
Life  Insurance  Company,  of  Pennsylvania,  has 
closed  out  and  quit  business.  It  had  issued 
one  policy.  This  is  a  clear  case  of  infanticide, 
but  we  hope  the  coroner  of  that  place  will  not 
arrest  the  murderer.  It  is  the  only  case  of 
child  murder  we  have  ever  felt  justified  in  de- 
fending, and  we  defend  this  only  through  the 
most  intense  sympathy  for  human  nature — the 
poor  thing  was  so  deformed  that  it  were  a  pity, 
not  to  say  crime,  to  let  it  live  longer. 


From  the  Statements  of  the  foreign  com- 
panies doing  business  in  Michigan,  we  learn  that 
their  entire  premium  receipts  aggregate  $199,629, 
and  their  losses  paid  amount  to  $136,812,  show- 
ing surplus  over  losses  of  $62,816.  After  de- 
ducting thirty  per  cent,  of  the  premium  receipts 
as  expense  of  business,  and  adding  that  amount 
to  the  fire  losses,  there  would  only  be  left  to 
these  companies  a  profit  of  $2,928  in  the  aggre- 
gate, or  1  4-10  per  cent.  The  American  com- 
panies not  located  in  Michigan  show  a  profit,  after 
the  same  formula,  of  12|  per  cent.,  while  the 
marine  business  shows  a  loss  of  more  than  37  per 
cent. 


The  Baltimore  Underwriter  says,  a  very 
curious  business  enterprise  has  been  recently 
discovered  in  Austria,  carried  on  by  insurance 
companies  which  undertake  to  pay  certain  siims 
to  policyholders  on  their  getting  married.  Of 
course  it  was  a  swindle,  but  that  was  no  reason 
why  it  should  not  flourish  until  the  projectors 
had  lined  their  pockets.  There  were  policies 
enough  issued,  but  the  members  of  the  com- 
pany did  most  of  the  marrying,  and  the  officers 
received  large  fees,  and  then  there   was  little 


The  Life  Underwriters  of  Cincinnati,  pur- 
suant to  an  adjourned  preliminary  meeting, 
mentioned  in  our  last  issue,  met  on  June  loth 
and  completed  the  organization  of  a  Life  Under- 
writers' Board,  by  the  adoption  of  a  constitution 
and  the  election  of  permanent  officers.  We  give 
the  second  article  of  the  constitution,  which  has 
the  ring  of  true  metal  in  it : 

Article  i.  The  object  of  the  association  is 
to  maintain  the  honor  and  dignity  of  the  busi- 
ness of  Life  Insurance,  to  cultivate  social  inter- 
course and  acquaintance  among  the  members  of 
the  profession,  to  increase  their  eflSciency  in  the 
business,  and  to  rid  the  profemon  of  those  leeches 
that  prey  upon  the  earnings  of  other  and  better 
men. 
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INSURANCE    COMPANY,       -       -       OF    CALIFORNIA, 


Value  of  Real  Estate  owned  by  the  Company slt)r),()i»0.(i() 

Loans  on  Bond  or  Mortgage  on  Real  Estate 245,248.60 

Interest  due  on  said  Mortgages H,244.31 

Amount  Cash  on  hand  in  Company's  Office 18,751.56 

Amount  Cash  deposited  in  Bank  of  California  and  Sather's.    185,487.75 

Amount  Cash  in  other  Banks 127,322.88 

Amount  of  Stocks,  Bonds  and  other  Securities  (Mortgages 

excepted)  held  as  Security  for  Loans 6,000.00 


Amount  of  Stoiks  of  the   C.  S.  and  of  States  of  the  Union 

absolutely  owned  by  the  Company 27,259.43 

Amount  Premiums  Due  and  Unpaid 13,737.15 

Interest  (except  on  Mortgages) 1,929.30 

Amount  Due  (or  Rent 150.00 

All  other  Assets   56,056.74 

GROSS  ASSETS §8^,7'87?70 

Liabilities  ron  Unsettled   Losses,  Etc $288,941.08 


t^  Since  the  publication  of  the  January  Report,  of  which  above  is  an  extract,  EVERY  CLAIM  growing  out  of  the  Great  Fire  in  Chicago  has  been 
ADJUSTED  AND  PAH),  DOLLAR  FOR  DOLLAR,  thus  pre.senting  a  record  second  to  none.  Thi.s  tried  Home  Institution  invites  the  support  and 
PATKO.NAGE  of  the  PROPKRTY  owNEKRS  of  California,  who  desire  good  indemnity  and  honorable  and  fair  dealing  is  the  event  ok  loss. 

D.  J.  STAPLES,  President.  GEO.  D.   DORNIN,  Vice  President.  CHAS.  R.  BOND,  Secterary. 

THOS.  C.  GRANT,  General  Agent.  CORY  WILLISSTUN,  Marine  Surveyor. 

SKEELS,  BOWERS  &  BOUGHTON,  Managers  Eastern  Department,      -     -     •      Office,  114  Broadway,  New  York. 

Agents  in  all  Principal  Places,  who  are   authorized  to  issue  and  renew  Policies  direct. 


E.  D.  Farnsworth,  President. 


18  7  2 


T.  L.  Marshall,  Secretary. 


Widow  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED    IN    1868. 


ASSETS. 

Cash  in  Office  Safe $456.00 

Cash  Deposited  in  Bank 19,266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 79>395-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 

This  Company  offers  absolute  security  to  its  Policy  hold- 
Total  Assets $541,402.24  ers,  and  terms  as  favorable  as  those  offered  by  any  Company. 

Pacific    Branch.    OfUce,    7    Stevenson    Bnilding,    San    Francisco. 

CHAS.  N.  FOX  and  Z.  P.  CLARK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 1 1,000.00 

All  other  Liabilities 1,310.77 


$179,703.75 


THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 


«  ^  I 

No.  409  California  Street, 


Opposite  Bank  of  California. 

SAN    FRANCISCO. 


TYLER   CURTIS,  President. 
PETER  DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES    H.   CUSHING,  Secretary. 


Agencies  established  throughout  the  State. 
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During  the  Siege  of  Paris  two  societies 
were  formed,  one  for  insuring  tlie  property  en- 
dangered by  tlie  siege,  the  other  for  insuring  the 
lives  endangered.  These  associations  have  now 
been  liquidated,  and  their  balances  divided  among 
their  members.  The  first,  known  as  the  Associa- 
tion Muhtelle  des  risqnes  du  si^i/e  de  Paris,  cov- 
ered 4,236  risks,  for  which  it  received  356,318 
francs,  and  paid  187  claims,  amounting  to  192,700 
francs.  The  second  received  12,920  francs,  and 
paid  only  one  claim  of  1,500  francs.  As  the 
government  reimbursed  it  for  this  claim,  each 
member  will  receive  his  full  premium  back  again. 


"  Gladstonian'  is  the  new  epithet  applied  by 
an  English  journal  to  schemes  for  effecting  life 
insurance  by  the  government.  The  reason  is, 
that  the  British  premier  declared  on  the  16th  of 
April  that  the  government  had  hitherto  reluc- 
tantly entertained  the  question,  but  the  time  had 
now  arrived  when  it  should  examine  into  the  sub- 
ject, with  the  view  of  undertaking  life  insurance 
for  the  people.  A  little  "  Gladstoning,"  or  some 
other  kind  of  stoning,  might  aid  materially  in 
beating  a  little  honesty  into  the  managers  of  some 
of  "  England's  boasted"  insurance  offices. 


The  Union  Fire  Insurance  Company,  of 

Baltimore,  has  determined  to  relinquish  fire  insur- 
ance, and  re-organize  as  a  Land  Company  or 
Building  Association.  The  Union  was  established 
in  1864,  with  the  late  John  Coates,  Esq.,  as 
president,  and  in  1868  the  stock  was  selling  at 
150  and  160.  Though  there  have  been  no  special 
disasters  to  affect  the  company  for  two  or  three 
years,  the  assets  have  been  gradually  diminishing, 
until  now  there  is  a  large  deficit  in  the  capital. 
Under  the  new  law  of  that  State,  the  deficit  must 
be  made  up ;  and,  finding  that  impossible,  the 
company  has  closed  out  its  fire  business. 


Quite  a  number  of  persons  in  Monroe 
County,  Michigan,  have  been  im  the  habit  of  in- 
suring the  lives  of  such  of  their  neighbors  as  to 
them  seemed  short-lived,  and  considerable  money 
was  thus  speculatively  paid  out  in  premiums. 
Recently  some  of  the  insured  have  died,  and  the 
companies  have  informed  the  parties  that  effected 
the  insurance,  that  having  no  legal  interest  in  the 
Uvea  of  the  insured,  their  claims  are  worthless, 
and  will  be  contested. 

So  much  for  gambling  on  human  life.  Men 
who  are  willing  to  bet  on  the  lives  of  their  neigh- 
bors against  odds,  should  always  be  left  in  the 
lurch. 


Australia  is  not  more  forttmate  than 
other  places  with  regard  to  her  places  of  amuse- 
ment. The  Melbourne  Theatre-Royal,  consid- 
ered the  first  theatre  in  the  country,  has  been 
entirely  destroyed  by  fire,  which  broke  out 
shortly  after  a  performance  of  "  The  Streets  of 
New  York.  This  is  the  third  house  in  Australia 
which  has  been  burnt  in  less  than  eighteen 
months,  the  buildings  previously  consumed  being 
the  Prince  of  Wales  Theatre,  Sydney,  and  the 
Melbourne  Haymarket. 

Theatres  are  bad  risks  for  fire  insurance  com- 
panies, and  no  judicious  underwriter  will  write  on 
them  at  all.  Seventy-four  theatres  have  been  de- 
stroyed by  fire  in  the  United  States  since  1798, 
not  including  concert  halls. 


The  Pacific  Mutual  Life  Ins.  Co.  is  de- 
claring heavy  dividends—"  both  twins  "  :  weight 
8  pounds  each — and  friend  Schreiber,  the  general 
agent,  is  the  happy  recipient.  This  extraordinary 
surplus  of  vitality  is  due  to  the  climate  of  the 
Pacific  Coast.  The  biggest  tree  in  all  that  region 
of  mammoths  is  the  genealogical  tree.  May  the 
arbuscles  prove  macrobiotic. — Chicago  Chron- 
icle. 

If  any  of  your  eastern  companies  can  beat  it, 
brother  Hewitt,  let  them  fall  into  line.  The 
Coast  Rjsview  will  give  a  premium  to  the  first 
one  who  can  parade  a  double  eight-pounder. — It 
is  agreed,  however,  that  they  are  not  to  come 
west  of  the  Sierras  until  the  "  dividend  "  is  de- 
clared. 


The  "Andes  Insurance  Company,"  of 
Cincinnati,  has  reduced  its  capital  from  $1,000,000 
to  $500,000 — thus  making  good  any  impairment 
that  may  exist,  and  leaving  the  company  with  a 
laage  surplus  besides.  This  company,  with  the 
Triumph  and  Amazon,  will  now,  probably,  enter 
States  from  which  it  was  excluded  through  mere 
technicalities,  and  "  red  tape."  We  hope  to  see 
the  agency  of  these  companies  established  on  the 
Pacific  coast.  We  need  a  few  more  good  "Amer- 
ican "  companies  here. 

The  "  Franklin  Fire  Ins.  Company," 
of  Philadelphia,  has  discontinued  the  payment  of 
commission  to  brokers.  The  "  Franklin"  is  an 
old  company,  and  has  had  a  large  experience  with 
this  class  of  business,  which  has  proven,  as  it 
does  in  every  case,  very  unsatisfactory  ;  and  we 
believe  is  the  first  company  of  prominence  that 
has  had  the  "  nerve  "  to  abolish  it  in  the  strug- 
gle for  new  business  that  is  going  on  among  the 
different  companies,  to  make  up  for  the  losses  of 
their  last  year's  experience.  It  requires  no 
small  amount  of  courage  to  refuse  good  risks 
where  presented  by  these  "sap-suckers,"  but  the 
Franklin  has  too  high  an  appreciation  of  its  large 
surplus,  accumulated  by  long  years  of  econom- 
ical and  prudent  underwriting,  to  allow  it  to  be 
whittled  down  by  brokrage.  or  any  other  system 
which  proves,  by  experience,  to  be  unsafe. 


The  Connecticut  Senate  appointed  a  com- 
mittee to  ascertain  if  the  mutual  life  insurance 
companies  of  that  State  had  made  honest  re- 
turns to  the  comptroller  of  that  State.  The 
committee  have  reported  that  the  four  life  in- 
surance companies,  the  ' '  Connecticut  Mutual, ' ' 
"^tna,"  "Charter  Oak,"  and  "  Phoenix," 
had  omitted  items  in  their  returns  of  assets  to 
the  state  in  the  years  1867,  1868,  1869  and  1870, 
to  the  amoimt  of  $8,266,000,  which  were  found 
in  their  returns  to  New  York,  besides  a  differ- 
ence of  $1,600,000  between  the  returned  cost 
of  their  investments  in  stocks  and  bonds,  and 
the  value  of  the  same  securities  as  they  stood 
on  the  books  of  the  companies. 

A  matter  of  ten  millions,  or  nearly  so.  We 
had  hoped  that  the  committee  would  find  no 
discrepancy  whatever. 


George  D.  Domin,  Esq.,  the  live  and  able 
Vice-President  of  the  Fireman's  Fund,  has  re- 
turned from  the  East.  Mr.  Doruin  has  been  ab- 
sent for  some  time,  looking  after  the  business  of 
his  company  in  the  States,  and  he  expresses  him: 
self  very  much  pleased  with  the  prospect  for  the 


future.  He  assures  us  that  the  workings  of  the 
Local  Board  system,  under  the  new  regime,  is 
bound  to  prove  most  satisfactory,  and  redound 
greatly  to  the  interest  of  all  the  companies.  Mr. 
Dornin  is  a  clear-headed  man,  and  we  have  no 
doubt  that  he  is  correct  in  his  views.  We  are 
glad  to  see  him  back  again,  and  hope  his  visit  to 
the  various  agencies  in  the  East  may  prove  pro- 
fitable to  the  excellent  company  which  he  so  ably 
controls. 


The  Stamp  Taxes. — The  act  of  Congress 
recently  passed  for  reducing  the  custom  dutie 
and  internal  revenue  taxes,  repeals  all  the  taxes 
imposed  by  stamps  under  schedule  B,  section  170 
of  the  act  of  June  30th,  1864,  and  the  several 
acts  amendatory  thereof,  excepting  only  the  tax 
of  two  cents  on  bank  checks,  drafts  or  orders. 
The  legal  instruments  released  from  the  necessity 
of  being  stamped  are  as  follows :  Agreements, 
bills  of  exchange  or  promissory  notes,  bills  of 
lading,  bills  of  sale,  bonds  of  every  description, 
certificates  of  profits,  certificates  of  damage,  cer- 
tificates of  deposit,  certificates  of  any  descrip- 
tion, charter  parties,  contracts  for  sale  of  prop- 
erty of  any  kind,  conveyances,  entries  at  custom- 
house, insurance  policies,  leases,  manifests,  mort- 
gages, passage  tickets,  powers  of  attorney  for 
any  purpose,  probates  of  wills,  protests  of  notes 
and  protests  of  marine  losses,  and  certificates  of 
stocks.  This  repeal  of  the  stamp  tax  goes  into 
effect  on  and  after  October  1st,  1872. 


Limitation    to    Local    Travel    to    Life 
Policy  -  Holders  of  San   Francisco.  —  Our 

facetious  cotemporary,  the  San  Francisco  Real 
Estate  Circular,  referring  to  the  sanitary  defects  . 
of  the  suburbs  of  this  Golden  Ciiy,  says :  "  San 
Francisco  life  insurance  companies  are  about  to 
add  a  clause  to  their  policies,  that  they  will  not 
insure  the  lives  of  those  who  venture  out  on 
Brannan  at  Seventh  aud  Eighth  streets.  The 
rolling  columns  of  black  smoke  from  the  sugar 
refinery  fill  the  mouth,  nose,  and  air  passages 
with  smut  and  soot ;  but  this  is  only  a  prepara- 
tory introduction  —  the  full  measure  of  atmo- 
spheric poison  is  not  obtained  until  the  gold  and 
silver  refinery  and  chemical  works  are  reached. 
Health  and  pure  air  are  as  much  strangers  to 
that  region  as  in  the  chambers  of  a  mine,  where 
choke-damp  holds  deadly  sway.  The  odors  from 
old  Butcher-Town,  and  from  the  sluggish  filth  of 
Mission  Creek,  add  to  the  chances  of  asphyxia- 
tion. It  is  high  time  these  air-poisoning  nuisances 
were  moved  out  of  the  city. " 


Conservative  Underwriters  will  be  sur- 
prised to  notice,  that  one  company  carried  a  line 
of  $60,000  on  the  Metropolitan  Hotel,  which  so 
narrowly  escaped  destruction  last  mouth,  at  the 
time  of  the  Niblo's  Theatre  fire.  We  need  not 
name  the  company,  for  the  fact  suggests  itself 
that  only  one  office  doing  business  in  tliis 
country  could  be  guilty  of  such  recklessness.  But 
"  a  miss  is  as  good  as  a  mile, "  and  in  this 
instance  was  as  good  as  $60,000  to  at  least 
one  insurance  company.  The  circumstance 
gathers  significance  when  we  find  the  news- 
papers reporting  that  the  theatre  itself  was  in- 
sured for  $35,500,  "principally"  in  the  same  ofiice 
which  carried  the  $60,000  line  on  the  adjoining 
hotel  building.  Now,  is  this  underwriting  or  in- 
sanity ? — Spectator. 

If  the  Spectator  had  laid  aside  a  little  of  that 
modesty  to  which  so  many  of  its  recent  "  short- 
comings" have  been  attributed,  it  would  not  now 
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MUTUAL    BENEFIT 

LIFE     II^SXJR^ISrCE     COMPAlsrY, 


IVETVA-RIt,    N.    J. 


Il>TOOI^FOI^.A.TEi:>,    1845- 


.^sse:ts. 


35,000,000.00. 


« »-» > 


STRICTLY    MUTUAL. 


Expense  of  management  less  than  any  company  in  existence.  On  the  non-forfeiting  plans,  policies  are  made  non-forfeiting  by  their  express 
conditions  after  the  first  payment,  and  in  case  of  discontinuance  of  payments  at  any  time,  the  policy  stands  good  for  the  exact  proportion  paid,  with- 
out the  necessity  of  demanding  "  paid-up  policies." 

lieliable    and    Active    Agents    are    ^Wanted. 


I  » » »  » 


JAIYIIZS    raUNSCLLi,    JRv    AGE]\rT     PACIFIC    COAST^ 

OfficCf   424   Montgomery    Streetf    San    Francisco, 

Savings  Bank  life  Insurance. 


-«•••■«-■»►- 


ILLUSTRATION, 

Savings  Bank  Endowment,  PayaWe  at  DeaUi  or  in  Filteen  Years: 


Age  of 

Entry, 

35.    Gross  Preminm,  $57.68.    Net  Premium,  $53.72. 

0  e 

INSURANCE. 

SELF-INSURANCE. 

0  C 
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Com- 

Insur- 

Surren- 

<u 2 

Mar- 
gin. 

Cost  of 
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The  Knickerbocker  life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

DANIEL  HORCROSS,  General  Apit, 

Corner    California    and    Montgomery    Streets, 
SAJV    FRANCISCO. 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company   of  Liverpool. 


I  ^  •  ^  » 


Capital  Stocli:  subscribed, 

Capital  paid  up  in  Cash^ 

R.eservc  Fund^  exclusive  of  Capital^ 


$5^000^000 

1,000,000 

-     53O7OOO 


A.a-E3srTS, 

BALFOUR,   GUTHRIE    &    CO. 

308   SANSOME   STREET,   SAN  FRANCISCO. 


CO  A  ST      RE  VIE  TV. 
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be  censured  for  asking  usch  >n  insane  question. 
The  company  is  the  Liverpool,  London  and  Globe. 
It  is  neither  underwriting  nor  insanity — it  is  by 
far  too  reckless  for  the  latter,  and  too  deep  a 
confidence  game  for  the  former.  If  the  Spectator 
will  come  to  this  coast,  perhaps  we  could  show  a 
few  $76,000  lines  ! 

Col.  Tho3.  Holt,  formerly  Vice-President  of 
the  California  Mutual  Life,  has  connected  him- 
self with  the  Pacific  Mutual  Life,  but  in  what 
capacity  we  are  not  informed.  Success  to  him 
in  his  new  company. 


amount  to  about  to  about  $9,000.     The  policies 
were  payable  to  himself. 


Publication  Day  Changed.  —  The  next 
number  of  the  Coast  Review  will  be  issued  on  the 
first  of  September,  instead  of  the  15th  of  August. 
We  change  our  publication  day  from  the  15th  to 
the  Ist  of  each  month,  in  order  to  get  our  eastern 
exchanges  before  each  issue  instead  of  after, 
Also,  it  enables  us  to  give  the  monthly  reports  of 
mines,  mining  companies,  banks,  etc.,  for  the 
preceding  month  in  full. 


Not  So. — The  Insurance  Times,  of  New  York, 
for  June,  contains  a  tabular  statement  of  taxes, 
licenses,  etc.,  of  all  the  states  in  the  Union  upon 
insurance  companies.  As  is  usually  the  case  with 
the  eastern  journals,  the  laws  of  California  are 
misrepresented.  It  states  that  there  is  a  State 
license  of  $400,  and  a  municipal  license  of  $400. 
This  is  not  so.  There  is  no  State  license  at  all, 
and  the  municipal  license  bill  can  be  found  in 
this  issue  of  the  Coast  Review,  under  which  not 
a  company  in  the  State  will  pay  $400.  After  Jan. 
1st,  1873,  there  will  be  no  income  tax,  or  stamp 
tax. 


Why  don't  they. — We  have  been  waiting 
patiently  for  the  publication  of  a  large  number 
of  insurance  statements,  both  fire  and  life,  but 
finding  that  these  companies  intended  evading 
the  law  requiring  '  publication  for  one  week  in 
some  daily  paper  published  in  San  Francisco,' 
we  have  called  upon  the  commissioner  to  enforce 
the  law  at  once.  He  has  waited  upon  the  agents, 
and  they  promise  to  '  publish  without  dela)'.'  It 
strikes  us  that  theymight  have  thought  of  this  some 
time  since.  Many  of  those  that  have  been  pub- 
lished, have  not  been  published  according  to  law, 
some  of  them  being  in  weekly  papers  instead  of 
daily.  Unless  we  can  fill  our  scrap  book  an- 
other year  much  earlier  with  these  statements, 
we  shall  '  raise  a  row.' 


Captain  Colvocoresses,  who  was  murdered 
at  Bridgeport  on  the  3d  inst,  seems  to  have  been 
a  practical  believer  in  the  benefits  of  life  insur- 
ance. He  was  insured  in  the  following  compan- 
ies :— New  York  Life,  $10,000;  Phoenix,  $10,000; 
St.  Louis  Mutual,  $8,000;  Manhattan,  $5,000; 
John  Hancock,  $5,000 ;  National,  of  Vermont, 
$5,000  ;  State  Mutual,  $5,000  ;  Atlantic  Mutual, 
$2,500;  Charter  Oak,  $2,500;  Connecticut  Mu- 
tual, (additional),  $15,000  ;  Travelers',  $10,000  ; 
Berkshire,  $5,000;  Commonwealth,  $10,000; 
Northwestern,  $20,000  ;  Mutual  Benefit,  $10,000  ; 
Mutual  Life,  $10,000 ;  Equitable,  $10,000 ;  New 
England,  $10,000;  North  American,  $10,000; 
Connecticut  Mutual,  $10,000 — making  a  total  of 
$173,000. 

The  premiums  are  payable  semi-annually,  and 


The  Spectator,  in  the  July  number,  goes 
after  that  lofty  and  majestic  mountain,  the 
Andes,  with  a  sharp  stick.  About  one-fifth  of 
the  space  is  filled  with  sharp  thrusts  and  heavy 
blows  at  Mr.  Bennett's  cranium,  and  if  rhetoric 
would  pass  for  logic,  the  poor  man  must  evi- 
dently give  up  and  be  demolished.  The  Andes 
is  a  hard  mountain  to  climb,  and  after  the  feat 
is  accomplished,  "cold  comfort"  is  only  the 
reception  one  gets.  Possibly,  however,  the 
Spectator  will  not  feel  abashed  at  this,  for 
since  it  has  proven  itself  equal  to  the  trial  of 
such  a  dose  as  was  Ballard,  it  can  stand  most 
anything.  Go  in,  grandmother,  and  if  you  see 
a  bug,  peck  it. 

"W.  J.  Godfrey,  Esq.,  of  St.'Louis,  Mo.,  is 
now  in  Denver  City,  Colorado,  recruiting  his 
health.  Mr.  Godfrey  recently  resigned  the 
General  Agency  of  the  Charter  Oak  Life  Co. , 
on  account  of  ill  health,  and  anticipates  locat- 
ing either  in  Denver  or  San  Francisco.  He 
was  connected  with  the  Charter  Oak  for  four- 
teen years,  and  it  was  with  reluctance  that  the 
company  accepted  the  resignation  of  a  man 
who  stands  so  high  in  insurance  circles,  and 
who  had  represented  their  interests  so  ably  for 
so  many  years.  He  is  a  high-toned  gentleman, 
possessing  energy,  ability  and  enterprise.  As 
a  manager  and  solicitor  both,  he  stands  high. 
Should  Mr.  Godfrey  conclude  to  come  to  Cal- 
ifornia, we  welcome  him  to  our  golden  shore, 
and  bespeak  for  him  liberal  patronage. 


"Rara  Avis"  on  on  the  "Wing.  —  This 
rare  bird  first  left  the  office  of  the  Coast  Re- 
view several  months  ago,  and  his  bright  plumage 
and  trilling  notes  have  made  him  such  a  favorite 
that  he  has  had  no  rest  since.  After  visiting  all 
the  towns  and  cities  on  the  Pacific  Coast,  includ- 
ing even  the  mountain  hamlet  and  the  country 
residence,  he  flew  away  over  the  Sierras,  warbled 
across  the  Rocky  Mountains,  from  village  to 
village,  on,  on  !  across  the  "  Father  of  Waters," 
and  away  down  among  the  granite  hills  of  New 
England,  creating  a  sensation  wherever  he  went. 
Again  and  again  has  he  been  encored  by  the 
American  people.  But  his  labors  are  not  over. 
Only  a  few  days  ago  an  order  came  for  him  to 
go  to  Australia,  and  even  now  he  is  on  the 
"  wing "  for  that  foreign  clime,  where  he  will 
trill  a  song  that  will  astonish  the  natives,  and 
create  a  commotion  among  the  truth  lovers  of 
Melbourne.  Success  to  your  trip,  my  poor  bird, 
and  may  your  plumage  grow  brighter  until  the 
L.  L.  &  G.  on  your  wings  shall  become  so  trans- 
parent that  it  can  no  longer  be  seen. 


Among  the  bright  exceptions  to  the  gen- 
eral rule  of  doubt,  indecision  and  fear  which  pre- 
vailed after  the  Chicago  fire,  the  Fireman's  Fund 
Ins.  Co.,  of  San  Francisco,  stands  out  conspicu- 
ous. While  others  hesitated,  faltered,  and  finally 
went  down  forever,  the  officers  and  directors  of 
the  "  Fireman's  Fund  "  met  the  exigencies  brave- 
ly. Determined  that  every  obligation  should  be 
paid  to  the  last  dollar,  they  levied  a  large  assess- 
ment upon  the  stockholders,  which  was  responded 
to  promptly,  cheerfully,  and  to  such  good  pur- 


pose, that  nearly  $500,000  was,  within  three 
months,  paid  out  by  this  Company  to  its  policy- 
holders in  Chicago.  After  this  test,  no  further 
evidence  of  the  Company's  worth  is  needed. 

We  are  glad  to  announce  that  this  excellent 
Company  has  established  a  western  department, 
with  head-quarters  in  Chicago,  and  placed  the 
same  under  the  control  of  Mr.  Thomas  S.  Chard. 
Mr.  Chard  is  an  underwriter  of  proven  ability. 
For  some  years,  he  has,  as  agent  of  the  "  Fire- 
man's Fund,"  been  patiently  and  quietly  building 
up  an  invaluable  reputation  for  thorough  and 
conscientious  devotion  to  duty.  His  selection  is 
one  which  reflects  credit  upon  the  Company  and 
upon  himself  It  ought  to  re-invigorate  every 
agent,  and  inspire  every  policy-holder  with  a  new 
confidence. — Chicago    Chronicle. 


Union  Insurance  Company. — The  annual  elec- 
tion of  this  company  was  held  on  the  10th  inst. 
The  old  Board  was  re-elected,  with  the  follow- 
ing changes  to  fill  vacancies :  J.  H.  Baird,  T. 
Lemmen  Meyer,  and  G.  Brignardello.  The  old 
officers  were  re-elected  as  follows :  President, 
Gustave  Touchard ;  Vice-President,  N.  G.  Kittle; 
Secretary,  Charles  D.  Haven.  Mr.  Haven  is  now 
in  New  York,  and  George  Butler  was  chosen 
temporary  Secretary  until  his  return. 

The  Union  has  withdrawn  its  eastern  agencies, 
and,  we  learn,  intends  to  confine  its  business  to 
this  coast  exclusively  in  future.  Although  the 
experience  of  this  company,  like  that  of  all 
others,  has  been  quite  severe  during  the  last  ten 
months,  still  we  do  not  believe  it  was  policy  for 
the  Union  to  withdraw.  It  is  one  of  best  com- 
panies, having  the  entire  confidence  of  the  pub- 
lic. It  settled  all  its  losses  in  Chicago,  dollar 
for  dollar,  and  has  always  dealt  fairly  by  its 
patrons,  and  we  are  sorry  that  it  should  be 
thought  necessary  by  the  directors  to  circum- 
scribe its  field  of  operations.  The  success  of  a 
company  depends  greatly  upon  the  number  of  its 
agencies,  and  the  scattering  of  its  risks  over  an 
extensive  field,  and  we  fear  the  Union  will  suffer 
by  this  contraction.  We  hope  that  the  eastern 
field  may  be  considered  safe  for  it  to  enter  again. 


In  the  Chronicle  of  March  28th  we  said, 
"Already  the  symptoms  of  approaching  dissolu- 
tion are  discernible  among  many  of  our  life  com- 
panies." The  Insurance  Times  for  April  and  May 
made  this  assertion  the  text  for  a  reproachful 
article,  entitled  "  A  False  Alarm."  The  Chron- 
icle of  May  23d  commented  upon  this  article  as 
follows  :  "  The  Times  is  evidently  not  posted.  If 
that  journal  will  only  remove  its  optics  from  the 
Miller  investigation  for  the  coming  two  months,  it 
may  witness  the  extinguishment  and  absorption 
of  some  more  weaklings."  Since  that  time  the 
"Atlas  Mutual,"  of  St.  Louis ;  the  "  Empire 
Mutual,"  of  New  York;  the  "Policy-holders' 
Life  and  Tontine,"  of  Charleston,  have  re-insured; 
and  now  we  have  it  from  New  York  that  the 
"  Craftsmen's  "  is  about  to  close  its  career  by 
re-insuring  in  the  "  Hope  Mutual."  Which  is 
the  better  authority,  the  Times  or  the  Chron- 
iCLe." — Chicago  Chronicle. 

The  only  strange  thing  to  us,  in  connection 
with  the  above,  is  that  either  the  Chronicle  or  the 
Times  should  be  so  slow  in  ascertaining  the 
danger  until  they  are  surrounded  by  the  ruins  of 
so  many  of  the  defunct  institutions.  The  "  Coast 
Review,"  in  the  December  number,  sounded  the 
alarm  in  an  article  under  the  head  of  "  Storm 
Clouds  Brewing,"  and  predicted  the  early  down- 
fall of  over  20  companies ;  since  which  time  over 
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COAST     REVIEW. 


STATEMENT    OF    THE    CONDITION    AND    AFFAIRS 

OF     THE 

SCOTTISH  COMMERCIAL  INSURANCE  CO. 

On  the  3i8t  day  of  January,  1872,  and  for  the  year  ending  on  that  day,  made  to  the  Insurance  Commissioner  of  the  State  of  California,  in  pur- 
suance of  the  laws  of  California. 


Organized  8th  of  August,  A.  D.  1865. 

Alexander  Crum,  Esq.,  of  Thomliebank,  Pres't. 
Frederic  James  Hallows,     -        -     Secretary. 


Agents  and  Attorneys  for  California, 

lACFARLANE,  BLAIR  &  CO. 

SAN    FRANCISCO. 

Capital,  -^,000,000 

Amount  of  Capital  Stock  subscribed S'i.Sll.-SO  00 

Amount  of  Capital  Stock  paid  up  In  Cash....      •i.')'i,125  00 


Value  of  Real  Estate  owned  by  the  Company     ^  „   ^  „„ 
-Net  Value $53,990  93 

Loans  on  IJond  or  Mortgage  on  Ileal  Estate, 
first  liens 

Company's  valuation  of  said  Mort- 
gaged Premises 8139,148  83 

Amount  of  Casli  on  hand  In  Company's  office 

Amount  of  Cash  deposited  in  the  Clydesdale 
Bank  

Amount  of  Cash  on  current  account  In  the 
Clydesdale  Bank 

Amount  loaned 

Amount  of  Stocks  of  the  States  of 
California,  Nevada,  Oregon,  and 
of  the  United  States,  ami  all 
other  Stocks  and  Bonds  abso- 
lutely owned  by  the  Company, 

market  value $91,644  87 

umpaid  in  purchase  thereof 87,603  81 


93,165  89 


273  82 

8,456  00 

6,677  35 
85,983  33 


Amount  of  premiums  due  and  unpaid— Branch 

and  HeacI  Ortice  lialances $112,717  92 

Interest  accrued,  but  not  due 2,531  71 

All  other  Assets,  including  Stock  Notes 23,307  07 

Aggregate  amount  of  all  Assets $474.707  89 


Losses  adjusted,  due  and  unpaid ;  losses  ad- 
justed, but  not  due;  losses  unadjusted; 
losses  in  suspense,  waiting  further  proof —      926,143  60 

All  other  claims  against  the  Company  (specify- 
ing same ) : 

Outstanding  debts 600  00 

Unpaid  dividends 179  16 

Amount  required  to  re-insure  all  outstanding 
Life  Risks,  being  the  full  amount  of  prem- 
iums on  sucli  risks  not  terminated 50,142  23 

Amount  required  to  rc-iosure  all  outstanding 
Fire  Risks 55,077  77 

Total  amount  of  all  Liabilities  (not  including 
Capital) »132,14i  76 

IirCOHE. 

Net  cash  premiums  received  for  Kirc  risks 8272,0.'W  85 

Net  premiums  received  for  Life  risks 22,847  54 

Amounts  received  for  interest  on  Bonds  and 
Mortgages,  and  amounts  received  for  inter- 
est from  all  otlier  loans 11,497  16 

Amount  received  from  all  other  sources  : 

Consideration  for  Annuities  granted 1,500  00 

Transfer  Fees 91175 

Assignation  Fees  on  Life  Policies 17  50 

Aggregate  amount  of  Income  received  during 
the  year $307.991  80 


EXPEIVDITUKE8. 

Araonnt  paid  for  Fire  losses,  including  those 

reported  and  disputed $174,264  31 

Amount  paid  for  Life  losses 6,500  00 

Amount  paid  for  Life  Annuities  and  Surren- 
ders   486  72 


Cash  dividends  actually  paid  during  the  year     $17,998  75 
Paid  for  Commissions  to  others  than  Officers 

and  Directors 36,475  79 

Amount  paid  during  the  year  for  salaries,  fees 
and  all  other  charges  for  Officers,  Directors, 
Agents,  Clerks  and  otlier  employees ;  am'nt 
paid  for  State  and  local  ta.xcs;  amount 
p.iid  for  National  taxes  and  duties;  amount 
of  all  otlier  payments  and  expenditures,  con- 
sisting of  Agenev  expenses.  Advertising, 
Printing,  Rent,  Onice  expenses 34,953  45 

Aggregate  amount  of  Expcndittires  during  the 
yW: ....     $269,679  02 

AMOCIVT    OF    I.088£8 

During  the  year,  including  those  reported  and 
disputed $174,264 


KISKS. 

Net  amount  of  Fire  Risk  written  during  the 
vear $146,498,115  00 

Amount  of  Fire  Risks  in  force  January  31, 
1872 80,664,185  00 

Premiums  thereon 92,330  00 


»iiiacEi.r.AiVEOi78  iteuks. 

Amount  of  premiums  received  during  the  year 
from  California,  Nevada  and  Oregon $     29,017  85 

Net  amount  of  Fire  Kisks  m  force  in  Califor- 
nia, Nevada  and  Oregon 2,000,662  00 

The  greatest  amount  insured  In  any  one  risk, 
exclusive  of  rc-insurauce 25,000  00 

At  what  rate  per  cent,  arc  currency  values  reduced  to 
coin  in  the  foregoing  Statement  and  accompanying  Sched- 
ules ? 

Answer— at  Five  Dollars  per  Pound  Sterling. 

{^P"rhe  figures  In  the  above  Statement  represent  coin 
values. 


>l 


The  progress  of  the  Scottish  Commercial  Insurance  Company  is  indicated  in  these  figures  : 

31st  Of  January,  1871. 

ASSETS $441,854   02 $474,707 

LIABILITIES 111,759   99 132,142 

SURPLUS 330,094  03 342,565 

Fire  Premiums  for  year  ending  on  that  date 226,219   20 272,035 

Percentage  of  Assets  to  Liabilities,  3.59. 


3l8t  of  .lanuary,  1872.  Increase. 

89 $32,853  87 

76 20,382  77 

13 12,471  10 

85 45,816  65 


NORTHWESTERN     MUTUAL    LIFE 


Insurance    Company. 


INTEREST  RECEIPTS 


A  low  rate  of  mortality  and  a  high  rate 
of  interest  have  combined  to  bring  about 
the  desirable  result  here  mentioned. 


The  sum  of  $650,208.68  was  received  for  interest  by  this  Com- 
pany during  the  year  1871.  This  amount,  after  paying  all  the 
losses  by  death,  left  the  large  balance  of  $44,187.74. 


MORE  THAN  PAID 


Agents  of  ability  vrho  appreciate  the  advantage  of  having  a  strong 
and  popular  company  to  represent,  are  invited  to  correspond  with 
the  Company,  regarding  terms  and  territory. 


To  these  facts  add  the  advantage  gained 
from  the  low  rate  of  expense  of  the  Company, 
which  strengthens  its  claims  upon  insurers. 


DEATH  LOSSES,  1871 


HOME  OFFICE, 

MILWAUKEE,  WIS. 


Assets,  i872,$11^000,000.00  i 


H.  VAN  DYKE,  Pres't.     ADB.  6AYL0RD,  Sec'y 
HEBER  SMITH,  V.  Pres't.     E.  McCLlMTOCK,  Act'? 


H.    F.    SHEPARDSON,    General    Agent, 

315    MONTGOMERY    STREET. 


COAST     REVIEW. 
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10  of  that  number  hare  gone  "  where  the  wood- 
bine twineth ; "  and  we  are  sitting  quietly  and 
wailing  to  see  how  nnanv  more  months  must  pass 
ere  the  remainder  of  them  will  seek  refuge  unde 
the  sheltering  wing  of  some  of  their  stronger 
brethren.  Which  is  the  better  authority,  the 
Times,  Chronicle,  or  the  Coast  Review  ? 

John  Barleycorn.  —  Some  time  since  we 
had  occasion  to  write  to  our  friend  David 
Beveridge,  Esq.,  of  St.  Louis,  Mo.,  the  popular 
adjuster  of  the  Underwriters'  Agency,  and  it 
appears  that  we  gave  his  name,  number  and 
street,  in  the  address,  but  did  not  give  the  city. 
This  letter,  however,  "  turned  up  "  at  the  right 
place,  after  considerable  delay,  and  our  friend 
of  the  "  dragon's  head  and  croas-bones,"  writes 
us  as  follows  ; 

1 68  LaS.\t.i,e  St.,  Chicago,  Iix., 
July  4th,  1872. 

J.  G.  Rii-EY,  Esq.  :  Dear  Sfr, — ^Upon  this 
"  the  anniversary  of  Freedom's  Birthday,"  etc. 
•  I  take  the  opportunity  of  acknowledging  yours 
of  22d  May,  but  not  received  Tmtil  two  weeks 
ago,  which  was  doubtless  due  to  the  peculiar 
address  on  the  envelope,  viz:  "Mr.  David 
Beveridge,  No.  302  North  Main  St.,  Mo." 
"Were  it  from  some  of  our  English  friends  who 
place  Pennsylvania  in  Philadelphia,  and  the 
District  of  Columbia  in  the  territory  of  Wash- 
ington, I  would  not  enlarge ;  but  to  think  that 
the  Pacific  Slopers  ignore  the  solid  town  of  St. 
Louis,  is  toucliing  to  our  pride,  while  it  may 
be  taken  as  a  compliment  to  the  perceptive  fac- 
ulties of  the  Postal  Service,  who  would  of  course 
send  it  to  the  principal  city  in  Missouri.  Yet 
the  particular  representative  of  Uncle  Sam  who 
had  it  in  charge,  concluded  that  the  contents 
would  keep — hence  my  tardy  answer — appai'- 
ently.    *    *    * 

Yours  &c. , 

David  Beveridge. 

We  cannot  deny  the  impeachment,  as  he  re- 
turns us  the  envelope.  We  hope  our  friend 
will  not  attribute  the  omission  to  the  influence 
of  "  John  Barleycorn,"  but  accept  it  as  a 
compliment,  for  it  must  be  a  dull  route  agent 
who  would  not  know  where  to  find  a  "  bev- 
eridge. ' ' 


The  Ethics  of  Insurance  .  —  Under  this 
head,  a  writer  in  "  The  Age "  of  Melbourne, 
Australia,  deals  a  severe  blow  to  the  L.  L.  & 
Globe  Insurance  Company.  He  signs  himself 
"  M.  R.  C,"  and  he  evidently  speaks  by  the 
book.  In  order  to  convince  our  California 
readers  that  the  ideas  and  arguments  of  the 
Coast  Rkview  are  not  without  weight,  and  that 
even  in  the  dominions  of  Great  Britain  are  they 
corroborated,  we  will  publish  the  following  ex- 
tract from  this  pointed  letter : 

*  •  *  Again  I  go  to  the  last  bal- 
ance sheet,  and  there  I  find  three  amounts 
certainly  that  make  up  between  them  £1,563,- 
214,  viz.:  Capital,  £391,752;  reserve  fund, 
£971,409;  undivided  profit,  £200,053;  total, 
£1,663,214  ;  but  one  of  these  amounts  includes 
a  sum  of  £853,288,  which,  as  I  am  informed,  is 
held  by  trustees  for  the  former  proprietors  of  a 
company  with  which  (and  many  others)  the  Le- 
viathan amalgamated  a  few  years  ago,  and  can 
not  therefore  be  made  to  do  duty  on  the  present 
occasion.  I  may  be  wrong,  but  this  is  how  I 
make  the  account  stand.  From  the  amount 
now   paraded  in  the  advertisement  referred  to, 


£1,563,214,  I  deduct  the  trust  fund  above  re- 
ferred to,  £853,288,  which  leaves  £709,926.  I 
then  take  from  this  the  amount  said  to  have 
been  dropped  by  the  company  in  Chicago  (though 
some  folks  say  it  is  nearer  a  million  sterling) 
£550,000,  and  behold  the  £1,563,214  dwindles 
down  to  £159,926.  "Verily  this  is  coming  out  of 
the  small  end  of  the  horn  ;  but  to  some  of  our 
colonial  shareholders  even  £160,000  will  seem  a 
satisfactory  residue  to  have  in  reserve,  and  so  it 
would  be  with  their  liabilities  ;  but  this  colossus 
has  responsibilities  represented  by  annual  pre- 
miums of  £931,727;  and  suppose  they  wished 
to  shut  up  shop  and  reinsure,  they  could  not  do 
it  under  £500,000.  Where  is  that  to  come  from 
with  only  £160,000  to  meet  it  ?  A  "  call "  would 
be  inevitable,  and  when  matters  have  come  to 
this  pass,  the  less  people  parade  their  ''  re- 
sources "  the  better.  I  had  written  thus  far 
when  a  friend  reminds  me  of  an  article  that 
appeared  lately  in  the  Coast  Review,  where, 
speaking  of  the  Chicago  calamity  and  its  lessons, 
it  remarks  that  "  low  rates  mean  bad  security.'" 
"  Look  in  the  very  paper,"  he  says,  "  that  con- 
tains the  advertisement  on  which  you  have  been 
commenting,  and  you  will  find  another  from  this 
same  company  offering  to  do  business  on  lower 
terms  than  any  other  office."  It  may  be  so,  for 
I  the  two  things  are  perfectly  consistent,  but  that 
■  is  no  business  of  mine.  If  they  choose  to  pre- 
cipitate their  fall  by  charging  rates  that  no 
respectable  office  can  live  by,  that  is  their  look 
out,  not  mine.  What  concerns  me  is  to  see  a 
statement  flaunted  daily  before  the  public  which, 
if  my  premises  are  right,  is  an  entire  misrepre- 
sentation. 

This  is  what  we  call  administering  a  dose  of 
spice  and  pepper  without  paste  or  putty.  A  few 
more  such  sensible  articles  are  needed  to  teach 
it  decency  at  home. 


Insurance  Change. 


We  learn  that  Dr.  S.  S.  Wallihan,  for  several 
years  past  the  popular  general  agent  of  the 
Northwestern  Mutual  Life  Insurance  Company, 
for  Colorado  and  the  Territories,  retires  from  the 
management  of  this  agency,  to  assume  the  posi- 
tion of  general  traveling  agent.  For  this  purpose 
he  has  sold  his  entire  interest  in  the  agency  to 
his  late  partners,  Messrs.  Giddings  &  Church. 
Mr.  Giddings,  of  the  new  firm,  has  been  for  some 
time  connected  with  the  company  as  district 
agent,  and  has  made  himself  very  popular  with 
his  patrons.  With  his  partner,  Mr.  J.  B.  Church, 
formerly  of  Church  Brothers,  Central  City,  who 
is  an  excellent  business  man  and  familiar  with 
the  business,  we  have  no  doubt  the  new  firm  will 
make  efficient  representatives  of  the  company. 


Municipal  Insurance  License  Bill. 

Order  No.  1048. — Providing  for  the  Issu- 
ance OF  Insurance  Licenses. 

The  People  of  the  City  and  county  of  San 
Francisco  do  ordain  as  follows : 

Section  i.  Each  person  or  firm  who  shall 
be  engaged  in  the  business  of  insurance,  in  this 
city  and  county,  as  agent  or  agents  of  or  for 
any  insurance  company,  whether  fire,  marine, 
life  or  accidental,  are  hereby  divided  into  four 
classes,  and  shall  pay  for  each  and  every  such 
company  so  represented  by  him  or  them  as 
agent  or  agents  a  license  as  follows  : 

First — Those  doing  business  to  the  amount 
of  fifty  thousand  ($50,000)  dollars  and  over  per 
quarter,  constitute  the  First  Class,  and  must 
pay  a  license  of  one  hundred  ($100)  dollars  per 
quarter. 

Second — Those  doing  business  to  the  amount 


of  twenty-five  thousand  ($25,000)  dollars  and 
less  than  fifty  thousand  ($50,000)  dollars  per 
quarter,  constitute  the  Second  Class,  and  must 
pay  a  license  of  seventy-five  ($75.00)  dollars  per 
quarter. 

Third — Those  doing  business  to  the  amount 
of  ten  thousand  ($10,000)  dollars  and  less  than 
twenty-five  thousand  ( 25,000 )  dollars  per 
quarter,  constitute  the  Third  Class,  and  must 
pay  a  license  of  fifty  ($50.00)  dollars  per  quar- 
ter. 

Fourth — Those  doing  business  in  any  amount 
less  than  ten  thousand  ($10,000)  dollars  per 
quarter,  constitute  the  Fourth  Class,  and  must 
pay  a  license  of  twenty-five  ($25.00)  dollars 
per  quarter. 

Sec.  2.  Each  person  or  firm  liable  to  pro- 
cure a  license  imder  the  preceding  section, 
shall,  during  the  last  ten  days  in  the  month  of 
June,  1872,  and  during  the  first  ten  days  of  the 
last  month  of  each  quarter  thereafter,  render  at 
the  office  of  the  Collector  of  Licenses  a  sworn 
statement  of  the  amount  of  business  done  dur- 
ing the  prior  two  months  ;  and  for  the  purpose 
of  ascertaining  the  rate  of  license,  the  monthly 
average  for  the  prior  two  months,  and  there- 
after for  the  preceding  first  two  months  of  each 
quarter,  shall  constitute  the  monthly  average 
for  the  whole  quarter. 

Sex;.  3.  This  Order  shall  not  apply  to  sub- 
agents  of  companies  or  firms,  whose  principal 
agent  shall  have  complied  with  these  provi- 
sions. 

Sec.  4.  It  shall  be  the  duty  of  the  Auditor 
to  procure  and  issue  to  the  License  Collector  the 
aforesaid  licenses,  and  it  is  hereby  made  the 
duty  of  the  Collector  of  Licenses  and  Deputy 
Collectors  of  Licenses  to  attend  to  the  collec- 
tion of  said  license  ;  and  the  further  duties  of 
said  Auditor  and  License  Collector  are  hereby 
declared  to  be  such  as  are  required  by  the  pro- 
visions of  sections  27,  28  and  29  of  Chapter  8  of 
Order  No.  697. 

Sec.  5.  Any  person  who  shall  carry  on  any 
branch  of  business,  as  designated,  without  the 
license  provided  for  in  this  Order,  shall  be 
deemed  guilty  of  a  misdemeanor,  and,  upon 
conviction  thereof,  shall  be  punished  by  a  fine 
of  not  less  than  five  dollars  nor  more  than  five 
hundred  dollars,  or  by  imprisonment  in  the 
County  Jail  not  less  than  two  days  nor  more 
than  six  months. 

Sec.  6.  All  licenses  issued  under  the  pro- 
visions of  this  Order  shall  be  designated  and 
known  as  Insurance  Licenses,  and  all  orders  or 
parts  of  orders,  conflicting  with  any  of  the  pro- 
visions of  this  order,  are  hereby  repealed. 

Sec.  7.  This  order  shall  take  effect  and  be 
in  force  from  and  after  July  i,  1872. 

In  Board  of  Supervisors,  San  Francisco,  June 
17,  1872,  after  having  been  published  five  suc- 
cessive days,  according  to  law,  taken  up  and 
passed  by  the  following  vote  : 

Ayes — Supervisors  Kenney,  McCarthy,  Good- 
win, Forbes,  Shrader,  Barrett,  Commins,  Tay- 
lor. 

Noes — Supervisors  Menzies,  Swain,  King. 

Excused  from  voting — Supervisor  Story. 
JNO.  A.  RUSSELL,  Clerk. 

Approved,  San  Francisco,  June  i8,  1872. 
WILLIAM  ALVORD,  Mayor, 
And  ex-officio  President  Board  of  Supervisors. 
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HARTFORD 

FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets,  January  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 


J.    D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.    Its  principa 
offices  are  at  Hartford,  Conn.;  Chicago,  111.;   and  San  Francisco 
Cal.;   with  Agencies  in  every  city  and  village  of  any  prominenc 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC     DEPARTMENT, 

HEYWOOD  k  FLINT,  MANAGERS,    -     -    313  CALIFORNIA  STREET, 

SAN    FRANCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  towns  on  this  Coast. 


MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF    SAN    FRANCISCO. 


ORG-ANIZEr)    APB.IL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


-•■••>-»-••■►- 


Capital  Paid  Up,     -     -     -     $B00,000. 

LOSSES   PAID   PROMPTLY   IN   U.  S.  GOLD  COIN. 


*  .»•'«->.»»- 


C.  L.  TAYLOR,  . 
F.  ROEDING, 
ISAAC   £.  DAVIS, 

J.  B.  SCOTCHLER, 

.   President. 


BOARD     OF     DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  President. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES  P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in  Marine  Insurance. 
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NEWS. 


Fire  Record  for  June. 

Rochester,  N.  Y.— Frederick  Douglass'  re- 
sidence, bam,  and  outbuildings  were  burned  on 
tlie  'lA  inst.  Loss  several  thousand  dollars. 
Tlu!  Ciiniilv  was  absent. 

Anderson,  Ind.  —  The  stave  and  heading 
factory  of  C.  T,  Doxey  &  Co.,  with  a  large 
amount  of  headings,  was  burned  on  the  1st  at  3 
o'clotsk.  Loss  estimated  at  $10,000.  No  insur- 
ance.    Origin  of  fire  unknown. 

Boston. — A  fire  on  the  2d  destroyed  the  store 
on  Commercial  street,  occupied  by  Wm.  G.  Bell 
&  Co.,  dealers  in  pork,  lard  and  hams.  Loss 
$25,000,  fully  insured. 

Bath,  N.  Y. — A  fire  occured  on  the  first 
which  destroyed  Bushnell's  shoe  store,  the  ad- 
joining residences  and  business  places  of  Dr. 
Wiley,  W.  H.  Purdy,  and  Mrs.  Ives.  This  was 
followed  by  a  fire  in  the  warehouse  of  Harden- 
brook  &  Co.,  which,  with  the  stock  of  agricul- 
tural implements,  was  destroyed.  Loss  $25,000. 
Insurance  $16,000. 

Chicago,  HL— On  the  morning  of  the  first  a 
fire  at  Nos.  39  and  41  North  Union  street,  de- 
stroyed the  planing  mill  of  Buckley  &  Chaplin, 
the  third  story  of  which  was  occupied  by  G.  S. 
Dixon  as  a  fancy  moulding  factory.  G.  S.  Simp- 
son, the  owner  of  the  building,  occupied  the  rear 
portion  of  the  top  story  as  a  residence.  Ills  loss 
is  nearly  $6,000,  upon  which  there  is  no  insur- 
ance. Messrs.  Chaplin  &  Buckley  had  a  large 
stock  of  seasoned  timber  on  hand,  fitted  for 
picture  and  window  frames,  and  several  valuable 
pieces  of  machinery.  Their  loss  is  estimated  at 
between  $4,000  and  $5,000.  They  have  policies 
in  the  Alps  and  Girard  Insurance  Companies  of 
$1,500  each.  The  loss  on  Mr.  Dixon's  stock 
amounted  to  between  $2,000  and  $3,000. 

Selma,  Ala. — A  fire  on  the  night  of  the  4th 
destroyed  six  stores.  Loss  about  $75,000;  in- 
surance about  $30,000. 

Urbana,  O.  —  The  Spoke  and  Hub  Manu- 
factory of  Hord  &  Bros,  was  destroyed  by  fire  on 
the  night  of  the  7th,  including  contents,  consisting 
of  a  large  amount  of  manufactured  stock,  ma- 
chinery, tools,  etc.  The  loss  is  estimated  at  six 
thousand  dollars,  with  no  insurance. 

Xenia,  O. — Herbine's  oil  mill  with  contents, 
was  destroyed  on  the  morning  of  the  9th.  The 
fire  department  was  upon  the  scene  soon  after 
the  alarm  was  given,  but  the  building  being 
stored  with  such  combustible  material  as  oil, 
grains,  etc.,  the  vigorous  efforts  of  the  firemen 
seemed  to  have  but  little  effect,  other  than  to 
prevent  the  ignitipg  of  the  surrounding  buildings. 
The  mill  contained  large  quantities  of  oil,  grains, 
cake,  and  valuable  machinery.  The  total  loss  is 
estimated  at  about  $35,000,  insured  to  the 
amount  of  $27,000,  all  in  Dayton  companies, 
namely :  Fircmens',  Farmers'  and  Mechanics', 
Central  and  Miami  Valley. 

BrockviUe,  Canada. — The  Royal  Mail  Line 
steamer  Kingston  was  burnt  to  the  water's  edge, 
on  the  11th,  while  on  her  up  trip,  off  Greadier 
Island,  eighteen  miles  above  BrockviUe.  Nothing 
of  the  cargo  or  baggage  was  saved.  The  loss  on 
the  steamer  is  about  $75,000,  which  is  insured 
for  §60,000. 

Frankfort,  Pa. — Clement  Wilde's  cotton  mill 
was  burned  on  the  11th.  Loss  estimated  at 
$30,000,  fully  insured.  The  machinery  on  the 
premises  aud  the  building  are  owned  by  Brown- 
ing &  Brothers. 

Chicago. — A  fire  in  the  extreme  northwestern 
part  of  the  city  on  the  11th,  damaged  a  number  of 
frame  buildings  and  shops  with  the  contents,  to 
the  amount  of  about  $10,000. 

Omaha,  Neb.— The  Omaha  Daily  Bee  office 
was  destroyed  by  fire  on  the  morningof  the  1 1th. 
Middlebrook,    Tennessee.  —  The    Middle- 
brook  paper  mill  was  burnt  on  the  12th.     Loss 
$30,000.     Insurance  $10,000. 

Napoleon,  O. — The  hide  and  leather  store  of 
S.  L.  Curtis,  was  destroyed  by  fire  on  the  2l8t. 
Loss  $2,000.     Insurance  $1,300.    Cause  incendi- 
arism. 
Toledo,  O. — A  fire  broke  out  on  the  21  at  in 


the  book,  stationery,  and  wall  paper  establish- 
ment of  n.  S.  Stebbins.  The  building  was 
damaged  $1,000.  The  estimated  loss  on  stock  is 
$20,<»00,  covered  by  insurance  as  follows  :  Home, 
of  New  York,  $4,000  ;  Insurance  Company  of 
North  America,  Philadel|>hia,  $8,000  ;  Franklin, 
of  Philadelphia,  $3,000;  National,  of  Boston, 
$3,000  ;  Liverpool,  London  and  Globe,  $3,000  ; 
Phenix,  of  Brooklyn,  $3,000. 

Cliicago,  111.— The  building  No.  12  South 
Water  street  was  destroyed  by  fire  on  the  morn- 
ing of  the  22d.  The  explosion  of  the  gas  meter 
was  the  cause  of  the  death  of  two  of  the  fire 
patrol.  The  total  loss  on  stock  is  about  $10,000, 
and  about  as  nmch  more  on  building. 

New  York. — About  7  o'clock  on  the  morn- 
ing of  the  22d,  a  fire  broke  out  in  a  drug  store 
on  Liberty  street  near  Nassau.  The  firemen  were 
quickly  on  the  ground,  and  while  they  were  at- 
tempting to  extinguish  the  flames,  an  explosion 
occurred,  which  injured,  it  is  reported,  twenty 
or  twenty-five  firemen,  some  seriously.  Ambu- 
lances were  provided  and  the  wounded  men  taken 
to  drug  stores  in  the  vicinity  and  their  wounds 
dressed.  The  loss  is  estimated  at  from  $30,000 
to  $40,000.  The  drug  store  wasK)ccupied  by  G. 
A.  Erkerbrach.  Some  of  the  wounded  men  will 
lose  their  sight,  though  it  is  believed  all  will  re- 
cover. The  explosion  occurred  among  some 
carboys  of  vitriol,  when  they  were  being  removed 
hurriedly  by  the  firemeu.  The  effect  was  ter- 
rible. Tlie  contents  of  the  store  were  scattered 
in  every  direction.  The  first  floor  of  the  build- 
ing is  a  complete  wreck,  but  the  rest  is  not  much 
injured  by  the  flames.  The  store  of  Achvelthel 
&  Mensing,  adjoining,  was  completely  burned 
out. 

Providence,  R.  I. — The  Stillwater  Woolen 
Mill,  located  in  Smithfield,  and  owned  in  this 
city,  was  entirely  destroyed  by  fire  on  the  22nd. 
Loss  $350,000,  with  an  insurance  of  $261,000; 
$100,000  on  stock  in  various  State  companies, 
and  $161,000  on  the  mill  and  machinery,  in  the 
Manufacturers'  Mutual  Insurance  Company. 

Greensboro.  N.  C.  —  A  fire  on  the  24th 
broke  out  in  Porter's  drug  store,  destroying  the 
Court  House,  Caldwell's  Bank,  Southern  Hotel, 
Mendery  Hall,  Staples  law  office,  and  other  build- 
ings. Loss  $50,000  or  more,  the  only  insurance 
being  $5,500  on  Porter's  drug  store.  The  Court 
House  was  the  finest  in  the  State,  and  worth 
about  $30,000.  The  records  of  the  court  were 
saved.     The  origin  of  the  fire  is  unknown. 

"Wheeling,  "West  Va.— About  half  past  9 
o'clock  on  the  21st,  a  destructive  fire  broke  out 
on  the  island,  in  the  extensive  stove  works 
known  as  the  Island  Stove  Works,  reducing  the 
whole  building  to  ashes.  Total  loss  about 
$35,000.  The  pattern  rooms  in  which  were  a 
complete  set  of  patterns,  costing  $26,000,  were 
all  lost.  The  fire  originated  by  sparks  from  the 
cupola.  Rebuilding  will  commence  at  once,  and 
it  is  expected  to  be  in  full  force  again  inside  of 
sixty  days. 

Lexington,  Mo. — A  fire  on  the  24th  Lnst.,  de- 
stroyed six  business  houses  in  the  center  of  the 
city.  Loss  on  stocks  $60,000  to  $70,000.  Insured 
in  the  ^tna'.of  Hartford,  $75,000;  Hartford  Insur- 
ance Company,  $85,000 ;  Andes,  of  Cincinnati, 
$1,000;  Home,  of  New  York,  $5,800;  Phoenix, 
of  Hartford,  $5,000  ;  Franklin,  of  Philadelphia, 
$2,500 ;  North  American,  of  Philadelphia,  $4,000; 
and  $9,600  in  Missouri  companies.  The  loss  on 
buildings  is  not  stated. 

Milvraukee,  Wis. — On  the  night  of  the  25th, 
the  large  wholesale  dry  goods  establishment  of 
Goot  &  Frank,  259  East  Walter  street,  was 
struck  by  lightning  during  a  thunder  storm.  The 
shock  was  of  such  violence  as  to  hurl  the  sash 
of  the  front  window  across  the  street.  It  took 
fire  immediately,  and  burnt  to  the  ground.  The 
loss  on  stock  and  building  is  estimated  at  $100,- 
000.  The  firm  had  insurance  on  their  stock  to 
the  amount  of  $147,500,  as  follows  ;  Howard, 
$5,000;  Commercial,  New  York,  $5,000;  Hart- 
ford, $5,000  ;  Insurance  Company  North  Amer- 
ica, $5,000;  Northwestern  National,  $5,000; 
Fireman's,  $5,000;  ^tna,  Hartford,  $10,000; 
Springfield,  $5,000  ;  Union,  California,  $5,000  ; 
Underwriters,  New  York,  $10,000 ;  Imperial, 
London,  $16,000 ;   Tradesman's,  $5,000  ;  Brew- 


ers, Milwaukee,  $5,000 ;  Phenix,  New  York, 
$5,000;  Franklin,  $5,000;  Hartford,  $5,000; 
Home,  New  York,  $5,000;  Phoenix,  Hartford, 
$2,000;  St.  Nicholas,  $2,500;  North  British, 
$15,000;  Williamsburgh  City,  $2,500;  Fire- 
man's Fund,  $2,500;  Commercial  Union,  Lon- 
don, $8,000;  Queen,  London,  $10,000. 

There  was  also  $15,000  insurance  on  the  build- 
ing in  the  following  companies  :  .^Etna,  $5,000  ; 
Pli«<nix,  $5,000  ;  German  Mutual,  $5,000. 

Chicago,  HI. — A  number  of  destructive  fires 
occurred  on  the  12th.  In  the  forenoon  a  large 
barn  of  Jones  Bros.,  in  the  southwestern  part  of 
the  city,  was  totally  destroyed.  Sixteen  horses 
were  burned  to  death.     Loss,  $4,000. 

In  the  afternoon  the  planing  mill  of  Lewis  & 
Ferguson,  corner  of  Throop  and  Twenty-second 
streets,  caught  fire,  and  the  building  and  contents 
were  damaged  to  the  extent  of  $15,000.  There 
was  an  insurance  on  the  stock  of  $1,000  each, 
in  the  North  Missouri  and  Allemania  Companies, 
and  $1,100  insurance  on  the  building,  in  the 
Andes  of  Cincinnati. 

A  fire  broke  out  about  5  o'clock  in  the  even- 
ing, in  Steinhaus'  mills,  1059  Milwaukee  avenue, 
occupied  by  Booth  Bros.  &  Co.,  and  spreading 
rapidly,  soon  destroyed  the  structure  with  its 
contents. 

The  Lyndon  railroad  bridge,  seven  hundred 
feet  long,  on  the  Phila<lelphia  and  Erie  railroad, 
five  miles  west  of  Williamsport,  Pennsylvania, 
was  burned  on  the  6th. 

Woonsocket,  R.  I.— The  mill  of  the  Woon- 
socket  Loom  and  Harness  Company  was  partially 
destroyed  by  fire  on  the  11th.  Insured  for 
$17,000. 

Princeton,  Ind.  —  The  tannery  of  Robert 
Duncan  was  destroyed  by  fire  on  the  15th.  Loss, 
$5,000. 

Sidney,  O. — Armstrong's  flouring  mill  was 
totally  destroyed  by  fire  on  the  16th.  Loss 
$12,000,  insurance,  $2,000. 

Bimiinghani,  Pa. — The  glass  works  of  Rip- 
ley &  Co.,  were  destroyed  by  fire  on  the  13th. 
The  packing  room,  with  a  large  amount  of  new 
stock,  was  saved.  Loss,  $20,000 ;  fully  insured. 
Brooklyn,  N.  Y .  —  One  of  the  four-story 
grain  warehouses,  and  an  elevator  at  the  At- 
lantic Docks,  were  burned  on  the  14th.  Loss, 
$45,000. 

Pulaski,  Tenn. — The  block  of  stone  build- 
ings on  the  north  side  of  the  public  square  was 
destroyed  by  fire  on  the  5th.  Loss  about  $20,- 
000,  of  which  $5,550  was  covered  by  insurance. 
Ferguson's  Station,  (near  Fort  Wayne)  Ind. 
— The  saw  mill  belonging  to  John  Ferguson  was 
burned  on  the  15th  ;  also  the  post  office  and  a 
store  in  the  same  building.  Loss,  $10,000,  not 
insured.  It  is  thought  to  have  caught  from 
sparks  in  a  furnace. 

Peru,  Ind. — On  the  14th  a  fire  originated  in 
the  planing  and  sawing  mills  of  Dan.  Wilkinson, 
which  were  entirely  consumed,  together  with 
$5,000  worth  of  lumber  in  the  yard  adjoining. 
Loss  of  building  and  contents,  $16,000.  A  brick 
dwelling  across  the  street  was  damaged  $1,000, 
and  two  or  three  frame  houses  damaged.  The 
wind  was  blowing  a  gale,  and  for  a  time  the 
destruction  of  a  large  part  of  the  city  was 
threatened. 

New  York. — The  glassware  house  of  Rose- 
velt  &  Son,  94  Maiden  Lane,  was  damaged  $10,- 
000  by  fire  on  the  15  th.     Insured. 

Muncie,  Ind. — One  of  the  most  destructive 
fires  ever  known  in  Muncie  broke  out  on  the 
night  of  the  17th,  and  threatened  for  a  time  to 
spread  over  the  principal  part  of  the  town.  The 
resolute  energy  of  an  improvised  fire  brigade 
finally  succeeded  in  arresting  the  flames.  The 
losses  are  as  follows :  Huffer  &  Bro.,  tin  and 
stove  store,  $4,000;  C.  R.  Coffer,  tombstones, 
$1,500 ;  G.  H.  Baxter,  dry  goods,  $500 ;  Lang- 
don,  confectioner,  $1,000;  Maddy  &  Son,  boots 
and  shoes,  $2,000;  Hodge  &  Sons,  dry  goods 
and  groceries,  $500  ;  Adamson  &  Co.,  groceries, 
$400 — mostly  covered  by  insurance. 

The  following  is  the  insurance  upon  Harbine's 
oil  mill  at  Xenia,  Ohio,  the  burning  of  which  was 
reported  last  week :  Miami  Valley,  $5,400 ; 
Firemen's  $5,400 ;  Dayton,  $5,400  ;  Farmers  & 
Merchants',  $6,400 ;  Central,  $6,400  ;  Ohio,  $3,- 
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500;  Coopers',  $3,500  ;  Teutonia,  $1,500,  all  of 
Dayton,  Ohio. 

Philadelphia. — Ou  the  28th  a  fire  at  Nos. 
14,  16  and  18  North  Delaware  avenue  damaged 
the  occupants  to  the  extent  of  about  $50,000 ; 
insm-ed. 

Taylorsville,  Ind..  —  On  the  28th  a  des- 
tructive fire  destroyed  five  business  houses  and 
saloons  and  four  bams.  Loss,  jSi2,ooo;  insur- 
ance, $3,500. 

Dodsou,  O. — A  large  covered  railroad  bridge 
spanning  Swamp  Creek,  on  the  Indiana  Cen- 
tral Railroad,  theee  miles  west  of  this  place, 
was  entirely  consumed  by  fire  on  the  26th. 
The  origin  of  the  fire  is  unknown,  but  it  is 
believed  to  have  originated  from  sparks  of  an 
engine.  A  large  force  of  hands  is  now  at  work, 
and  trains  will  be  regularly  run  over  it  by  to- 
morrow night. 

Ford  River,  Mich. — A  lumber  mill,  owned 
by  the  Ford  River  Lumber  Company,  was  des- 
troyed by  fire  on  the  28th.  Loss,  $25,000  ;  in- 
surance, $5,000. 

Fairfield,  Hi— The  Fairfield  Woolen  Mills, 
Thomas  &  C.  Stanley,  proprietors,  were  en- 
tirely destroyed  by  fixe  on  the  30th.  All  the 
machinery  and  a  large  lot  of  wood  were  burned. 
All  the  cloth  was  saved  except  what  was  yet  in 
the  looms.     Loss,  $20,000  ;  no  insurance. 

Kenton,  O. — On  the  30th  a  fire  broke  out  on 
the  north  side  of  the  public  square,  while  our 
people  were  generally  at  church,  and,  before  it 
could  be  subdued,  destroyed  four  buildings,  and 
did  a  good  deal  of  damage  to  adjoining  build- 
ings. The  principal  losers  are  J.  Fink  &  Bro., 
stove  store ;  J.  Morroff,  sjiloon  ;  John  Leuiz, 
butcher  shop,  and  F.  Johns,  grocer's  store.  At 
one  time  the  destruction  of  the  new  bank  block 
seemed  inevitable,  but  by  the  energy  of  the 
bucket  brigade  and  the  excellent  work  of  the 
new  steamier,  it  was  saved,  though  considerably 
damaged.  Loss  about  $6,000,  partially  insured. 

Buffalo,  N.  Y. — On  the  evening  of  the  30th 
a  fire  occurred  in  the  pork  and  provision  estab- 
lishment of  Jacob  Dold,  Nos.  139  and  140  Mich- 
igan street,  and  83  and  84  West  Market  street, 
completely  gutting  the  entire  concern — a  four- 
story  brick  building  on  IVIichigan  street,  and  a 
three-story  brick  building  on  West  Market 
street.  Loss,  about  $75,000  ;  partially  insured. 
One  policy  of  $25,000  is  said  to  have  expired  at 
noon  to-day.  One  hundred  and  fifty  hogs  were 
roasted  alive. 

Cambridge  City,  Ind. — On  the  night  of  the 
25th,  J.  &  D.  Kimmel's  malt  house  was  totally 
destroyed  by  fire.  Loss  between  thirty  and  forty 
thousand  dollars.  The  amount  of  insurance  has 
not  been  ascertained,  but  is  probably  one-half  or 
three-fourths.  It  was  supposed  to  be  the  work 
of  an  incendiary. 

Lafeyette,  Ind.  —  About  2  o'clock  on  the 
afternoon  of  the  26th,  a  fire  broke  out  in  the 
machine  shop  of  the  Louisville,  New  Albany  and 
Chicago  Railroad,  resulting  in  the  total  destruc- 
tion of  the  machine  shop  and  blacksmith  shop. 
There  were  four  locomotives  in  the  shop,  three 
in  running  order,  and  one  stopped  for  repairs. 
All  were  very  seriously  damaged.  The  buildings 
were  all  frame,  and  all  of  a  temporary  character. 
Loss  probably  $50,000,  partially  covered  by  in- 
surance. 

Sonora,  O — On  the  afternoon  of  the  26th, 
as  the  eastern  express  train  on  the  Dayton  and 
Western  Railroad,  neared  the  bridge  over  Swamp 
Creek,  two  miles  east  of  here,  the  engineer  dis- 
covered the  structure  entirely  enveloped  in  flames, 
with  the  greater  portion  already  destroyed.  This 
train  was  deldyed  some  two  hours  and  a  half. 
Passengers  and  baggage  were  transferred.  Al- 
though the  origin  of  the  "fire  ifi  not  known,  it  is 
the  general  belief  that  it  caught  from  a  train  that 
passed  over  it  a  short  time  previous.  The  bridge 
was  a  covered  one,  and  was  about  eighty  feet 
long. 

Ccliimbia  City,  Ind. — The  saw  mill  of  John 
Smith,  about  seven  miles  from  this  place,  was  de- 
stroyed by  fire  on  the  27th.  Loss  estimated  at 
$3,000 ;  no  insurance. 

,  New  York — The  sash  factory  of  Wm.  H. 
Jenkins,  and  other  property  in  Canal  street,  were 
burned  on  the  2d.  Loss  $15,000.  Insured.  Sev- 
eral firemeQ  were  prostrated  by  heat. 


The  Charter  Oak 

LIFE  INSURANCE  CO. 

OF   HARTFORD,    CONN. 

$10,000,000  Assets. 

Organized  1850. 

This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much  low- 
er rates  than  other  mutual  companies.  It  also  presents  10 
the  public  an  entirely  new  plan  known  as 

DEPOSIT    INSURANCE, 

which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of  the 
public  IS  called  to  this  plan,  as  containing  features  of  une- 
qualed  excellence.  Circulars  can  be  obtained  from  the 
Company,  or  any  of  its  agents. 

CHAS.  H.  DENISON,  Gen'l  Agent, 

Comer  Montgomery  and  Califoniia  Sts. 


S 


PACIFIC   COAST  AGEKCY 

ST.  LOUIS 

Mutual  Life  Insurance  Co. 

OK 

ST.    LOUIS,    MO. 

"WANTED— Good  and  reUable  Solic- 
itors for  this  City  and  the  interior.  The 
new  "ARMY  AND  NAVY  BRANCH" 
lately  organized,  as  -well  as  the  ne'wr  fea- 
ture entitled  "  Savings  Deposit  Life  In- 
surance," recently  adopted  by  this  well- 
knovtrn  Company,  opens  a  fine  field  for 
an  active  Solicitor.     Apply  to 

R.  A.  DIVER,  Gen'l  Agent, 

401  California  Street,  i^an  Francisco. 

THE 

GERMANIA 

LIFE 

INSURANCE     COMPANY 

IS   THE 

ONLY     COMPANY 

ISSUING 

Absolute    Policies 

NON-FORFEITABLE 

AMD 

INCONTESTIBLE. 


They  remain  after  two  years,  in  force  for  the 
amount  specified  therein.  No  application  for 
paid-up  Policies  required  ;  no  limitation  of  time. 


319  CALIFORNIA  STREET, 

SAN  FRANCISCO, 

General    Agent    Pacific    Coast. 


COTTISH 

COMMERCIA 

FIRE 


L 


Insurance 

COMPANY. 


Head  Office,  Glasgow. 


Capital,  -  -  $5,000,000 


MACFARLANE,  BLAIR  &  CO. 


-A.a-EN-TS, 


302    California  Street. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOTD 


MARINE 


INSURANCE  COMPANY. 


MORRIS   SPEYER  &  CO. 


GENERAL  AGENTS, 


No.  13  Merchants'  Exchange, 


SAN   FRANCISCO. 
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Vol.  n.  July,  1872.  "^o.  5. 

$2.50  per  Annum.      25  cts.  Single  Copy. 

RILE?  &  EDWARDS,  Editors  and  Publishers. 
Office,  535  California  St.,  San  Francisco. 

SPECIAL    NOTICE. 

Oeorge  Pierson,  Esq.,  is  our  agent  for  Salt 
Lake  Cily  a  ui  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Utah  Territory. 

T.  F.  Van  Wasenen,  Esq.,  is  our  agent  for 
Denver  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Colorado. 

These  gentlemen  are  thorouglily  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re- 
lied upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  them. 

RILEY  &  EDWARDS, 

Publishers. 


T.  F.  VAN  WAGENEN,  E.  M. 

liiifll  aiifl  CoflsnltlEE  Eapeer, 


DENVER,  COLORADO. 


Examinations  and  Reports  made  on  Mineral  Property. 
Contracts  made,  and  mines  taken  charge  of  and  worked. 

AMERICAN  HOUSE 

Denver,    Colorado, 

%    a  MARLOW,     -     -      Proprietor. 

Established  1851. 

PACIFIC     IRON    WORKS, 

OFFICE,    127    FIRST    STREET, 
San    Francisco. 


IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 


Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
scription. 

1^^  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Huntoon's  Celebrated 
Patent  Governor.  GODDARD  &  CO. 

CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end. 

There  is  one   exception   to  this  rule. 
THE 

FHOTOGRAPHS 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street, 

ARE   NOT  ONLY   THE 

CHEAPEST   BUT   THE   BEST. 


REMBRANDT  CARDS 

TlieTjest,  $2  per  dozen,  the  same  that  cost  $4  per  dozen 
on  Montgomery  Street. 


MINING  NEWS  OF  THE  MONTH. 


California. 


ALPl.NE    county. 

Mountain  Claim.  Monitor  Miner,  .Tunc  22  : 
Mr.  Kiiy  has  recently  struck  very  fine-looking  ore. 

The  Monitor  mill  has  lieen  running  this  week 
crushing  ore  ami  concentrating. 

Thp;  Tarshish  mill  is  regularly  turning  out  bul- 
lion, an<l  will  this  week  have  made  arrangements 
for  crushing  wet. 

TiiK  Copper  vein  being  sunk  upon  in  the  Globe, 
is  said  to  enlarge  and  improve  as  they  go  down. 

ScHKNECTAPY  —  Alpine  Chronicle,  June  23  : 
Good  ore  is  being  taken  out  of  the  150  ft.  and  04 
ft.  levels.  Last  week  a  very  fine  body  of  ore  was 
found  in  the  rise  from  the  lower  tunnel  to  the  150 
ft.  level. 

AMABOR   COUNTY. 

New  Mine. — Jackson  Ledtjer,  .June  29  :  The 
Rice  &  Co.'.s  Ledge,  Upper  Ranclieria,  is  turning 
out  excellent  rock.  The  shaft  is  down  160  feet, 
with  a  well-defined  vein  18  inches  in  thickness, 
that  will  yield  over  $40  per  ton. 

Clean  Up. — J.  IL  Rice  &  Co.  cleaned  up  on 
their  hydraulic  claims  at  Upper  Ranclieria,  a 
few  days  ago,  and  received  for  their  winter's 
work,  with  one  hydraulic,  $9,000  in  clean  gold. 

BuNKEK  IIiLL. — Work  lias  been  resumed  on 
this  mine,  and  will  be  prosecuted  vigorously. 

Mahoney. — Work  is  being  vigorously  prose- 
cuted with  flattering  prospects.  The  main  shaft 
is  down  500  feet,  with  a  well-developed  ledge  of 
excellent  gold-bearing  rock. 

Anothek  good  Clean-up. — The  Kennedy,  after 
a  run  of  four  days  less  than  the  one  last  chroni- 
cled by  us,  has  cleaned  up  $11,000  in  retorted 
gold.  We  are  pleased  to  learn  that  the  rock  is 
becoming  richer  and  more  abundant  as  the  mine 
is  developed  ;  and  should  the  Kennedy  continue 
to  increase  its  yield  as  it  has  for  the -several  past 
runs,  the  owners  may  congratulate  themselves  on 
having  the  most  valuable  mine  in  the  county. 

Keystone. — This  valuable  mine  continues  its 
monthly  yield  without  diminution,  never  fulling 
below  $40,000,  and  frequently  going  beyond  that 
figure.  We  were  informed  the  last  month's  clean- 
up was  fully  up  to  ifs  general  yield.  The  mill 
and  machinery  are  of  the  most  substantial  char- 
acter, with  all  the  latest  improvements  in  saving 
gold  and  sulphurets.  But  few  mines,  if  any,  in 
the  State  pay  better  or  more  regular  dividends 
than  the  Keystone,  and  yet  we  have  numerous 
ledges  in  the  county  that  would  prove  of  equal 
value  if  developed.  Perhaps,  some  day,  capital 
will  learn  the  fact,  and  then  we  shall  have  more 
Keystones. 

BUTTE    county. 

Cherokee  Mines.  —  Butte  Record,  June  29  : 
The  Cherokee  Company  is  building  a  large  ditch 
from  Butte  Creek,  about  50  miles  in  length. 
About  ten  miles  is  completed.  The  work  will 
not  be  accomplished  before  next  year. 

The  Cherokee  Flat  Blue  Gravel  Company  have 
an  almost  inexhaustible  mine  of  about  1,000 
acres.  Already  about  $100,000  have  been  ex-, 
pended  in  permanent  improvements. 

The  Spring  Valley  C.  &  M.  Co.  Ex.  works  are 
running  a  tunnel  of  1,500  feet,  which  will  bring 
their  claim  to  the  depth  of  500  feet.  They  em- 
ploy 80  men,  and  have  about  three  miles  of  rip- 
pled flume  paved  with  stone,  and  numerous  under- 
currents to  catch  fine  gold.  In  these  under- 
currents diamonds  have  been  found,  which  have 
sold  as  high  as  $125  each. 

CALAVERAS   COUNTY. 

Prussian  Hill.  —  Calaveras  Chronicle,  June 
25  :  The  mill  being  put  up  at  this  mine,  near 
R.  R.  Flat,  will  be  ready  for  operation  next 
Monday. 

Clean-Up.  —  A  recent  "  clean-up  "  in  the 
Calaveras  Hydraulic  Co.'s  claim,  Central  Hill, 
after  a  run  of  5  or  6  days,  gave  $1,200  as  the 
result. 

To  be  Resumed. —  Calaveras  Chronicle,  June 
29  :  Work  is  to  be  resumed  on  the  Lone  Star 
mine,  at  West  Point. 


Hudson. — Work  on  the  ledge  will  soon  be  re- 
sumed. New  hoii^ting  works  will  be  ptit  up.  The 
shaft  has  been  sunk  143  feet,  the  ledge  showing 
splendidly  at  that  point. 

Ready. — The  new  10-stamp  mill  on  the  Prus- 
sian Hill  mine,  at  Railroad,  will  commence  crush- 
ing next  Monday. 

TiiORN.  —  Calaveras  Citizen,  June  20  :  The 
shaft  is  down  about  270  feet.  Some  rock  taken 
from  the  bottom,  we  should  judge,  will  pay  $60 
to  the  ton. 

Indian  Creek  Mill. — This  company  are  run- 
ning a  20-8tainp  mill,  with  40  hands,  day  and 
night. 

SiiEKP  Ranch  Claim.  —  Ferguson  &  Wallace 
are  doing  a  prosperous  bu.sincHS.  A  short  time 
since  they  commenced  running  a  lower  level, 
from  which  they  are  crushing  some  very  rich 
rock. 

Wood's  Claim. — This  claim  is  on  the  ridge  be- 
tween Indian  Creek  and  San  Aiitone.  The  com- 
pany are  crushing  some  very  rich  rock,  reaching 
as  high  as  $80  to  the  ton. 

EL    dorado    COUNTY. 

Rich  Quartz. — Placerville  Democrat,  June  29  ; 
A  quartz  vein  was  found  by  Peter  Gross  and  S. 
Holzer,  recently,  on  the  northern  side  of  Point. 
The  rock  shows  plenty  of  free  gold. 

To  he  Started. — Placerville  Republican,  June 
27  :  The  Pacific  mine  will  be  started  up  in  the 
course  of  a  month  or  six  weeks.  Tiie  Young 
Harmon  will  also  be  started  up  shortly. 

S'rike.i.  —  We  hear  of  some  big  strikes  in 
quartz  in  Big  Canon,  near  this  city,  recently. 

INYO    COUNTY. 

Bullion. — Inyo  Independent,  June  15  :  On  the 
6th  Inst,  there  were  shipped  from  the  Deep 
Spring  mill  1,701  ounces,  valued  at  $2,000 — the 
proceeds  of  Leda  Valley  ore. 

kern  county. 

Bacchus  Mine.  —  Havilah  Miner,  June  22d  : 
This  mine  has  commenced  operations.  The  own- 
ers are  taking  out  rock  valued  at  $30  per  ton. 
The  ledge  is  about  '■^i  f^et  in  width  ;  length  of 
chimney,  50  feet.  Considerable  ore  is  on  the 
dump. 

NEVADA  county. 

Hope  Gravel  Mine. — Grass  Valley  Union,  June 
21  :  This  mine  is  again  being  worked  with  suc- 
cess. On  Thursday  of  last  week  the  mill  was 
started  up,  after  an  idleness  of  several  months. 
The  first  run  on  a  pile  of  tailings  was  cleaned  up 
on  Tuesday,  and  resulted  in  $601  worth  of  gold. 

Kniyht  of  Malta. —  Yesterday  afternoon  the 
mine  sent  out  some  magnificent  quartz,  showing 
free  gold  sulphurets. 

Town  Talk. — This  old  gravel  mine  continues  to 
pay  about  $2,000  per  month,  out  of  which  there 
is  a  clear  profit  of  about  $1,200. 

Oustomah  Hill. — Gentry  &  Co.  have  been  wash- 
ing without  interruption  for  several  months. 

Rich  Claims.  —  Marks  &  Co.'s  diggings,  at 
Brandy  City,  continue  to  pan  out  well.  Last 
week  they  cleaned  up  832,000. 

Dais;/  Hill. — Grass  Valley  Union,  June  29th  : 
We  have  been  shown  some  rock  from  the  lower 
level  of  the  mine,  which  was  covered  with  fine 
gold,  and  indicates  that  they  have  again  come 
upon  the  rich  chute  that  turned  out  so  richly  last 
season.  Rock  of  the  kind  will  go  fully  $100  per 
ton.  The  incline  of  the  Daisy  Hill  is  down  230 
feet,  and  a  level  run  from  the  bottom  130  feet 
north  and  80  feet  south. 

Boivrnan  Dam. — Nevada  Transcript,  June  26  : 
The  North  Bloomfield  is  making  active  prepara- 
tions for  the  reconstruction  of  the  dam  of  the 
big  reservoir  at  Bowman's  Ranch.  About  46 
white  men  and  150  Chinamen  are  employed. 

PLUMAS    COUNTY. 

Plumas  Eureka, — Quincy  National,  June  29  : 
This  company  are  again  running  with  water 
power,  having  a  new  turbine,  and  are  pounding 
away  at  the  rate  of  more  than  $1,000  a  day. 
They  have  broken  ground  for  the  foundation  of  a 
new  40-8tamp  mill  on  the  east  side  of  the  moun- 
tain. 

Crescent  Mills. — Work  is   going  on  steadily  ; 
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more  men  have  been  put  on,  and  a  drift  is  being 
run  to  strilie  the  pay  chimney  on  tlie  second 
level. 

Mammoth  Ex. — Wni.  Elwell,  of  Jamison,  has 
recently  taken  up  the  north-eastern  extension  of 
the  Maramotli  quartz  lead,  and  will  soon  start  a 
tunnel. 

Good  Rock. — The  Genesee  M.  Co.  are  getting 
very  rivh  rock  from  their  tunnel,  and  the  ledge 
continues  to  improve  in  size.  Their  mill  is  at 
work  steadily,  and  paving  "big." 

J.  M.  Jackson,  on  his  claim  at  Ilardscrabble, 
Mohawk  Valley,  for  his  last  clean-up  took  out 
$440,  the  product  of  the  labor  of  three  men  for 
three  weeks. 

PI,.4CEK    COUNTY. 

Splendid  Pkospects. — Auburn  Stars  and 
Stripeii,  Jnne  20th  :  Mining  operations  are  in 
progress  on  the  quartz  ledge  which  runs 
through  the  Salsig  ranch.  The  company  have 
a  shaft  down  about  40  feet  in  i)rofitable  milling 
rock  all  the  way.  For  the  first  5  or  6  feet 
their  ledge,  which  averages  from  18  to  20 
inches  in  thickness,  has  yielded  high  grade 
ore,  showing  free  gold,  hea\'ily  loaded  with 
galena  and  other  snlphurets  and  uniformly 
yielding  up  in  the  hundreds  of  dollars  \vdT  ton 
froiri  working  tests. 

Auburn  (t.  M.  Co.— The  location  embraces 
1,200  feet  in  length  of  ledge.  About  400  feet 
west  from  the  eastern  extremity  of  the  ledge  is 
the  main  shaft,  which  is  down  107  feet.  A 
new  level  has  recently  been  started  to  the  east- 
ward, at  a  depth  of  35  feet.  Down  to  this 
level  the  ledge  consists  of  red  decomposed 
quartz  very  friable  and  therefore  capable  of 
being  easily  and  economically  extractiid  and 
worked.  Dillon  &  Co.,  in  siiiking  to  a  depth 
of  30  feet,  took  out  and  crushtd  at  McFaden's 
mill,  Ophir,  50  tons  which  yielded  $79  per  ton, 
exclusive  of  snlphurets.  I'rom  the  30  to  the 
60  foot  level  the  same  company  took  out  100 
tons  which  yielded  $59  per  ton.  On  a  test  of 
average  rock  from  the  97  foot  level  it  was 
found  to  yield  at  the  rate  of  $81.52  ixr  ton. 
At  the  depth  of  107  ftH,'t  the  ledge  is  4  feet  2 
inches  in  thickness,  and  ranges  from  18  inches 
up  to  that  thickness  all  the  way  from  the 
surface. 

NoHTii  St.vk. — Auburn  Herald,  June  2 2d  : 
Since  the  beginning  of  the  present  year  the 
company  have  made  4  clean-ups  of  $1,189, 
$1,314,  $2,165  and  $2,345,  respectively. 

SIERUA    COUNTY. 

North  Sidk. — Downieville  Messenfter,  June 
22d  :  The  North  America  claim  at  Hepsidam, 
is  employing  60  men,  working  day  and  night 

The  Chalcedony  claims,  near  Gibson 
creek,  are  paying  well. 

More  hands  arc  wanted  in  the  Mt.  Pleasant 
claims  ;  $3.50  a  day  is  offered. 

In  Porter's  claim,  on  Whisky  Diggings 
Creek,  the  tunnel  is  in  1,600  feet  and  in  gravel. 

The  Pilot  Co.'s  tunnel,  No.  i,  just  below 
the  North  America  claims,  is  in  about  800  feet, 
and  they  expect  to  strike  pay  in  a  short  time. 

Rich  Ledge. — A  young  man  named  Wehn 
has  discovered  a  rich  quartz  ledge  5  miles  west 
of  Eureka. 

New  Mill.— The  owners  of  the  21  Qnartz 
Claim  are  putting  up  a  mill  on  Kanaka  creek. 

SAN  BERNARDINO  COUNTY. 

Newport.— San  Bernardino  Guardian,  June 
22d :  "We  were  shown  this  week  the  returns 
of  a  large  lot  of  ore  fiora  Ivanpah,  the  net  re- 
sult of  which  was  $1,500  per  ton,  and  as-sayed 
$1,744.     This  was  from  the  Lizzie  Bullock. 

SAN  DIEGO  COUNTY. 

Bullion. — San  Diego  Union,  June  13th  : 
Bullion  amounting  to  $1,200  were  shipped  to 
San  Francisco  by  Wells,  Farge  &  Co.,  on 
Sunday. 

TRINITY  county. 

Neart,y  Through. — Weaverville  Journal, 
June  2  2d :  The  Union  Hill  Company  expect 
to  strike  through  the  bed-rock  this  week. 

KicH  Diggings.— The  claim  of  Ben.  Cun- 
ninoham,  on  Bolts  hill,  yielded  $7,000  last 
winter  as  the  result  of  70  days'  run,  with  3 


men  employed  most  of  the  time  and  2  all  the 
while. 

TUOLUJINE  county. 

Nuggets.  —  Sonora  Democrat,  June  29th: 
James  Craig  showed  us  this  week  several 
pieces  of  pure  gold  tak(^u  out  of  his  claim  on 
Sullivan's  ])ry  Arroya  last  week.  The  largest 
weighL-d  3^  ounces,  the  others  $io  and  $12  each. 

CiiEROKEb;.  —  Sonoma  liulcjiendeiit,  June 
29th  :  The  "  Mammoth  "  lode  is  paying  from 
$30  to  $40  per  ton.  The  company  are  putting 
up  a  whim  for  rock,  and  ai-e  running  2  arast- 
ras,  with  plenty  of  water.  Preparations  are 
also  being  made  to  build  a  mill. 

The  "Napoi,kon"  lode  is  yielding  rich 
rock,  which  pays  from  $40  to  $50  per  ton. 
This  company  will  build  a  mill  shortly. 

Strike. — Henry  Wil.son  has  struck  a  rich 
vein  of  gravel,  near  FLsk's  place,  Columbia. 
Prospects  as  high  as  $1  to  the  pan,  and  will 
average  5  bits  all  through. 

YUBA   county. 

Smartsville.  —  Grass  Valley  Union,  June 
1 8th  :  The  Blue  Point  Comiiany,  after  65 
days'  washing,  took  out  $90,000. 


Nevada. 


ELKO   COUNTY. 

BvpI. — Elko  Independent,  June  29th :  The 
Tecoma  is  looking  better  than  ever.  Twenty 
men  are  at  work. 

The  Osceola  is  also  looking  well.  There  is 
1 50  tons  of  ore  on  the  dump. 

Two  dLscoverics  have  l>een  made  within  the 
last  week — one  calletl  the  Tempest  and  the 
other  the  Growl.  The  ore  is  milling,  and  iis- 
says  high  in  silver. 

The  -Molly  has  a  shaft  100  feet  deep,  with 
good  wall  rocks  and  very  rich  ore. 

There  is  not  an  idle  man  in  the  camp. 

eureka   DISTRICT. 

Bullion. — Eureka  Sentinel,  June  28th  :  W. 
F.  &  Co.  shipptd  one  bar  from  the  Lemon  M. 
and  M.  Co.,  valued  at  $1,500,  yesterday. 

Items — Eureka  Con. —  From  the  Windsall 
shaft  a  fine  quality  of  ore  is  being  extracted. 
A  body  of  ore  has  been  found  in  one  of  the  old 
drifts,  so  that  after  many  mouths'  idleness,  the 
Buckeye  is  again  to  become  ore-jiroducing. 

Valentine. — Work  has  just  l)cen  commenced, 
and  already  a  new  body  of  ore  has  been  exposed 
a  short  distance  from  the  old  works. 

Dnnderberij. — Four  men  are  at  work  in  clear- 
ing out  a  chamber  which  was  filled  by  a  surface 
cave.  As  soon  as  the  drifts  are  in  suitable  or- 
der more  men  are  to  he  employed. 

El  Dorado. — Work  is  to  be  resumed  in  a  few 
days. 

Adams  Hill  Mine. — It  Qontinues  to  improve 
in  all  directions  on  the  lower  levels.  The  im- 
mense body  of  ore  lately  developed  in  the  Wide 
West  shaft  shows  no  signs  of  growing  less  iis 
explorations  are  extended.  Some  rich  ore  will 
shortly  be  shipped  to  San  Francisco,  and  a 
crushing  is  also  to  be  immediately  made  at  the 
Lemon  Mill. 

Silver  West  is  yielding  a  very  fine  quality 
of  smelting  ore.  The  incline  is  doAvn  over  50 
feet,  and  drifts  have  been  run  in  various  direc- 
tions, resulting  in  the  exposure  of  good  sized 
bodies  of  ore  lying  abnost  horizontal. 

Bnllivhacker. — Work  has  been  resumed  on 
this  property,  and  excellent  ore  is  being  brought 
to  the  s\irface. 

Slice)'  Lick. — A  rich  body  of  very  fine  chlo- 
ride was  struck  a  few  days  ago  in  a  drift  from 
the  main  shaft.  The  average  of  the  first-class 
pile  is  said  to  go  as  high  as  $700  per  ton. 

ELY  DISnUCT. 

Ely  Mecord,  June  30th  :  Since  our  last  re- 
view matters  in  and  around  our  mines  have 
progressed  favorably,  and  work  is  pushed  stead- 
ily ahead.  We  have  this  week  to  record  a  new 
and  important  development  in  the  Sunbeam, 
one  of  the  claims  in  which  the  Raymond  Bros, 
are  heavUy  interested.  In  the  drift  run  from 
the  210-foot  level,  at  a  distance  of  80  feet  from 
the  shaft,  a  fine  body  of  ore  was  cut  into,  which 


carries  a  heavy  percentage  of  gold,  and  assays 
on  an  average  $210  per  ton. 

Pioche. — The  Bowery  mill  started  \ip  on 
ore  fi-om  this  mine  on  Friday  morning  last, 
and  will  be  kept  steadily  niiining  for  some 
time  to  come.  The  ore  milled  shows  on  aver- 
age pulp  assay  of  $250. 

Louisa. — Anna  Dickinson  shaft  now  down 
75  feet  and  still  sinking.  Raising  some  very 
fine  ore  at  prrsi  nt,  and  ledge  improving  as  sunk 
on.  The  superintendent,  Mr.  Wilson,  informs 
us  that  it  is  his  intention  to  soon  commence 
i-uuning  a  drift.  A  personal  inspection  of  the 
Ellen  Good-sjiecd  and  Elisa  (i  rattan  shafts, 
made  by  us  ou  Friday  last,  showed  as  follows  : 
The  Goodspeed  shaft  is  now  down  76  feet,  a 
contract  having  just  been  completed  on  the 
same.  The  vein  shows  three  feet  in  width, 
and  in  bottom  carries  18  inches  of  good  milling 
ore.  A  new  contract  for  sinking  50  feet  deeper 
will  be  let  immediately.  Work  on  the  contract 
f<u-  sinking  the  Flisa  G rattan  is  going  ahead 
steadily,  with  fau-  progress.  The  shaft  is  now 
down  about  40  feet,  with  the  ledge  showing 
well  in  the  bottom.  The  shaft  will  be  sunk 
from  this  point  on  an  incline  following  the 
ledge,  which  stands  at  an  angle  of  about  50°. 

SitnlxMhi. — We  have  this  week  to  record  a 
new  and  important  development  in  this  mine. 
On  Saturday,  the  22d  instant,  a  large  body  of 
fine  ore  was  found  in  the  ledge,  averaging  two 
feet  in  width  of  solid  ore,  which  shows  an  aver- 
age in  aasays  of  $180  in  silver,  and  $30  in  gold 
— total  $210. 

Chief  of  the  Hills. — Ventilation  throughout 
the  mine  is  now  perfect  in  all  parts.  Pushing 
drifts  ahead  as  usual. 

JVeirark. — Shut  down  the  workings  below 
on  the  29th,  (yesterday)  and  have  discharged 
all  the  men  employed,  except  a  sufficient  num- 
\)er  to  do  the  work  required  in  the  timbering  of 
the  .shaft. 

liatpnond  &  Ely. — Work  on  Burke  and  Cre- 
ole shafts  continues  as  usual,  some  good  ore  be- 
ing taken  from  the  latter.  The  Lightner  shaft, 
on  Panaca  Flat,  continues  to  yield  well  stojies 
and  drifts  throughout  are  looking  fine  and 
show  heavy  bodies  of  ore  in  all  parts.  Still 
shipping  more  ore  to  mill  daily  than  can  be 
crushed  by  the  50  stamps. 

Alps. — Shaft  now  down  140  feet,  and  sink- 
ing continues  as  usual,  slow  progress  being 
made  on  account  of  the  rock  being  very  hard. 

Setting  Sun. — West  drift  now  in  50  feet 
from  shaft  and  looking  well  in  the  face. 

Mocking  Bird. — J.  C.  Lennou,  Sui)erintend- 
ent,  has  let  a  contract  to  sink  50  feet  more  on 
the  ledge.  The  shaft  is  now  down  over  30  feet. 
The  ledge  is  strong,  regular  and  well  defined. 
The  ore  is  of  a  very  fine  character,  assaying 
$45  to  $500  i)er  ton. 

lioveri/. — Work  on  mine  continues  as  usual 
in  the  old  works.  The  mill  is  now  in  complete 
running  order,  and  started  up  on  Friday  morn- 
ing last  on  ore  from  the  Pioche  mine. 

Excelsior.— atones  continue  to  yield  well, 
and  ore  improves  in  quantity  and  quality  as 
opened  upon.  At  present  about  400  tons  of 
fine  milling  ore  on  dump,  and  constantly  rais- 
ing more. 

Highland  District. — A  visit  to  this  district 
on  Friday  last,  revealed  the  fact  that  most  of 
the  claims  in  that  section  have  suspended  work, 
although  preparations  are  being  made  to  start 
up  again  on  the  principal  ones  in  the  early 
part  of  the  coming  month. 

Condor. — No.  i  shaft  is  at  present  much 
harder  than  it  has  been  for  some  time  past. 
The  chloride  streak  in  the  bottom,  mentioned 
before,  continues  to  widen  daily,  and  assays 
from  the  bottom  show  an  increased  per  cent,  of 
silver. 

Meadoiu  Valley. — Mine  looking  well  in  all 
parts,  and  stopes  yielding  well ;  work  on  sum- 
mit shaft  progressing  favorably,  and  the  build- 
ing is  now  almost  completed.  Shijjping  the 
usual  quantity  of  ore  to  mill,  with  a  great  im- 
provement noticeable  in  the  quality  of  that 
taken  from  No.  3  shaft. 

Ahie^'ican  Flag. — Mine  looking  well  in  all 
portions,  and  stopes  yielding  abundantly. 
Lower  leves  shows  good  ore  in  the  drift  and 
good  wide  ledge  throughout.     Will   be  ship- 
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ping  bullion  constantly  during  the  coming 
month.  HoLstina:  machinery  now  on  the  way, 
is  expected  daily. 

(rre.ij  E(i(jle. — Temporarily  suspended  work, 
pcndins;  the  receipt  of  orders  from  San  Fran- 
cisco. ^As  the  Board  of  Trustees  held  a  meet- 
intr  on  Monday  last,  it  ls  confidently  exi>ected 
word  will  be  received  to  go  ahead  in  a  few 
days. 

Chapman. — Continue  raising  ore  steadily, 
and  are  increasing  the  amount  daily.  Stoping 
going  ahead  aa  usual,  and  a  constant  improve- 
ment in  the  quantity  and  quality  of  the  ore 
extracted  is  noticeable  since  our  last. 

Snn  Jose. — Work  progressing  favorably  on 
this  claim,  and  quality  of  ore  (constantly  im- 
proving. Incline  is  now  115  feet  deep,  with 
working  prospects  better  than  ever.  Ore  will 
soon  be  taken  out  and  preserved  for  milling. 

Amazon. — For  the  past  week  the  quality  of 
the  ore  of  this  mine  has  been  constantly  im- 
proving, and  now  shows  average  assays  of 
$98.90  per  ton,  with  a  ledge  from  two  and  a 
half  to  three  feet  in  width. 

Washington  <fc  Creole. — Work  on  the  drifts 
continue  a»  usual,  with  good  progress  being 
made.  Face  of  both  drifts  looking  well,  with 
promising  indications. 

Victor. — Situate  west  of  the  Setting  Sun. 
Sinking  of  shaft  progressing  favorably  and 
ledge  shows  four  feet  in  the  bottom. 

HOIBOI.DT, 

Bullion. — Unionville  Silver  State,  June  29 : 
Amount  shipped  from  the  Arizona,  since  our 
last  issue,  was  $7,075. 

KEESE    RIVER. 

Cave. — Reese  River  liereille,  June  23  :  A 
cave  from  the  old  Oregon  breast  exposed  a  blind 
ledge  recently  on  Lander  Hill,  and  some  very 
good  ore  is  being  found  in  it.  George  Goodwin 
located  the  Accidental  claim,  commenced  sink- 
ing an  incline  on  it,  which  is  down  about  20 
ft.,  getting  good  ore. 

Bootjack. — Blackfan  and  Farrel  are  getting 
good  ore.  The  ledge  is  about  6  inches  thick  ; 
the  ore  will  pay  about  $400  per  ton. 

Stoneirall. — Gill  and  Bowers  are  taking  out 
splendid  ore.  The  shaft  is  63  ft.  deep,  and  a 
drift  is  being  run  on  the  ledge. 

Grove  Tnnnel. — Work  Ls  being  pushed  at 
the  125-ft.  level,  and  125-ft.  west  level;  the 
ledge  looks  well  at  both  points. 

Lane  and  Fuller  (Pacific). — The  air  shaft 
from  the  500-ft.  level  was  completed  this  week. 
The  ore  still  continues  of  a  high  grade,  and 
everything  looks  prosperous. 

Camphdl  and  Young. — The  shaft  is  about  35 
ft.  deep,  and  an  incline  being  sxmk  on  the 
ledge. 

Vineyard. — Work  is  again  being  prosecuted 
on  the  old  mine. 

Star  of  Nevada. — A  contract  has  been  let  for 
driving  the  main  tunnel  ahead  100  ft.  ;  work 
continues  on  the  west  level  of  the  Copo  ledge, 
ore  looking  well.  A  chute  is  being  raised  from 
the  Hazel  Queen  cross-cut,  and  good  ore  is  com- 
ing out.  An  incline  Ls  also  being  sunk  from 
the  Hazel  Queen  cross-cut.  A  recent  crushing 
of  ore  worked  over  $600  per  ton. 

Semanthd. — Operations  have  been  resumed 
on  this  mine.  The  incline  is  being  sunk 
deeper  ;  very  little  ore  coming  out. 

Jane  Ledijp. — Bray  «fc  Co.  sunk  the  incline 
45  ft.  below  the  break,  and  then  run  a  cros-cut 
to  the  ledge  ;  now  getting  average  ore. 

Whitlatdi  Union. — Reed  &,  Co.  are  breasting 
on  their  large  body  of  ore.  Anderson  and  Cook 
continue  to  get  lots  of  high  grade  chloride. 

Mohawk  (Saratoga).— This  mine  still  turns 
out  large  quantities  of  high  grade  ore  ;  about 
40  tons  of  ore  in  the  ore-hou.se. 

Ophir  Canon. — The  Murphy  Co.  has  about 
30  men  employed,  stoping,  sinking  and  run- 
ning drifts  ;    are  taking  out  considerable  ore. 

Belmont. — Monitor. — ^Letting  contracts  for 
new  tunnels  which  will  be  started  in  a  few 
days  ;  are  extracting  from  the  upx)er  levels  8 
to  10  tons  daily  of  No.  i  ore ;  two-thirds  of  the 
working  force  are  drifting  on  the  lead  and 
opening  up  the  mine,  uncovering  the  ore  pre- 
paratory to   more  extensive  operations   when 


the  new  mill  is  completed  ;  mine  improving  in 
every  quarter  ;  working  40  men. 

Arizona. — On  the  same  ledge  or  vein  have 
let  a  contract  to  run  a  lower  level  north  fi-om 
main  incline  ;  work  progi'essing  with  favorable 
indications  ;  working  10  men. 


,-^VTiite 
west  of 
in  fair 


WHITE   PINE. 

TuEASUHE  Hill  Mines.— l^Vjer/tro-cZ^. 
Pine  Neus,  June  22  :  Breasting  out 
Keystone  shaft  with  a  force  of  4  men 
ore. 

North  Aurora.— Tha  work  progresses  as 
usual  in  Lady's  chamber.  The  ore  in  the 
breast  is  of  an  even  grade  and  holds  out  in  the 
body.  The  south  chamber  Ls  turning  out  rich 
ore.  There  is  alx)ut  600  tons  of  ore  on  the 
dump  at  mouth  of  tunnel. 

Ward  Beecher. — There  is  5,000  tons  of  ore  in 
sight  in  the  different  breasts. 

Beecher  Con.  M.  &  M.  Co. — There  is  a  de- 
cided improvement  in  the  appearance  of  the 
ledge  matter.  There  is  20  tons  of  ore  shipped 
daily  to  mUl. 

Gen.  Lee. — Drift  running  ea.st  in  ore  on  con- 
tract.    Assays  go  as  high  as  $185  to  the  ton. 

Noondaii.—Wi\\  commence  shipping  ore  to 
mill  on  the  20th  inst. 

Sunbeam. — Being  actively  worked  since  out 
of  litigation.  The  shaft  is  going  down  in  fine 
ore. 

Silver  Wave. — Good  ore  has  been  found  in 
No.  4  shaft. 

Hamilton  M.  &  M.  Co. — ^Work  Ls  pushed 
ahead  with  vigor  on  the  Go's  mines.  The  Po- 
gonij)  &  Othello  is  improving  daily.  There  is 
a  large  amount  of  ore  on  the  dumps,  which 
will  be  shipped  to  the  Go's  mill,  now  ready  to 
start  up. 

San  Jnan  del  Rio. — Work  goes  on,  sinking 
shaft  in  the  ore  body  of  the  back  ledge.  A 
considerable  amount  of  ore  lies  sacked  on  the 
dump. 

Oriental  Hidden  Treasure. — Work  going  on 
with  all  the  force  procurable.  300  tons  of  $40 
to  $50  ore  in  sight  in  the  big  chamber.  Ore  in 
the  upper  tunnel  improved,  in  the  past  few 
days,  and  a  large  body  in  sight.  100  tons  in 
sight  in  the  Rathburn  chamber. 

Pennsylvania. — Sinking  two  shafts,  both  in 
vein  matter,  carrying  more  or  less  ore. 

Silver  Hill  Mines. — Morse  &  Jjvin  are  turn- 
ing out  good  ore  from  the  Owyhee  mine.  The 
Silver  Plate  is  showing  good  ore  in  the  breaits. 
Outside  Dists. — liobinson  Dist. — The  fur- 
nace of  the  Canton  M.  Co.  will  soon  be  in  full 
blast,  and  it  is  likely  that  other  furnaces  will 
be  erected  by  other  Cos.  Favorable  mention  is 
made  of  the  Silver  Star.  A  shaft  Ls  down  40 
ft.,  showing  a  large  body  of  bromide  and  silver 
glance  ore.  The  Hays  mine  is  also  highly 
spoken  of.  A  shaft  is  down  about  40  ft.,  show- 
ing a  4-ft.  vein  of  milling  ore. 

WAsnoE. 

From  the  Gold  Hill  Neics,  of  July  6th. 

Lnperial-Eminre.  —  The  east  drift  at  the 
1500-foot  level,  is  into  the  ledge  72  feet,  and 
the  face  shows  only  clay,  quartz  and  some  por- 
phyry. The  1650-foot  level  driit  has  only 
penetrated  the  vein  about  25  feet,  and  finds 
more  quartz  and  better  general  indications 
than  in  the  level  above. 

Belcher. — Daily  yield  230  tons.  The  ore 
breasts  at  the  1000-foot  level  are  looking  and 
yielding  better  than  ever.  Some  immensely 
rich  gold  ore  is  found  in  streaks  and  bunches 
in  this  level.  The  force  of  the  south  drift  at 
this  level  is  still  in  very  fine  ore.  The  breasts 
and  stopes  at  the  11 00-foot  level  look  and 
yield  as  well  as  ever. 

Ophir. — The  work  in  all  the  departments  of 
this  mine  is  progressing  fijiely.  The  shaft  is 
down  90  feet  below  the  1300-foot  level  and 
sinking  at  the  rate  of  3  feet  per  day. 

Senator. — This  claim,  lying  east  of  the  Hale 
&  Norcross,  on  a  line  with  the  Julia,  has  a 
shaft  260  feet  deep,  with  a  diift  west  from  it 
1 50  feet. 

Croinn  Point. — Daily  yield  about  500  tons. 
The  water  in  the  lower  part  of  the  mine  is 
draining  out  slowly,  but  constantly,  the  pumps 
working  well.     Considerable  improvement  is 


noticeable  in  the   1200-foot  level.      The  ore 

breasts  at  th(!  1 1 00-foot  level  remain  about  the 
same  and  continue  yielding  finely.  A  divi- 
dend of  $3  per  share  was  declared  yesterday, 
payable  July  1 2th. 

Consolidated  Virginia.  — The  main  south 
drift  at  the  500-foot  level  is  driving  ahead  with 
fair  prospects.  In  the  north  portion  of  this 
level  j)reparations  are  being  made  to  get  at  a 
body  of  good  ore  known  to  exist  there.  New 
car  tracks  are  laid  down,  with  a  passage  way 
beneath,  for  an  exx)ected  flow  of  water.  At 
the  lowest  level  the  drift  from  the  Gould  & 
Curry  develops  nothing  new  as  yet. 

Yellow  Jacket. — Daily  yield  25  tons  of  ore 
from  the  old  workings.  No  new  developments 
whatever.  Incline  not  being  sunk  deeper  at 
present.  The  1540-foot  station  is  being  opened 
in  order  to  prospect  the  ledge  at  that  point. 
Considerable  water  seeps  through  from  the 
Crown  Point  lower  level,  which  is  not  as  low 
as  the  lowest  depth  attained  in  the  Yellow 
Jacket  by  200  feet. 

Hale  &  Norcross. — Daily  yield  50  tons, 
mostly  from  the  lower  mine.  Nothing  new 
except  that  the  winze  connection  is  at  last  com- 
pleted between  the  1400  and  1500-foot  level, 
giving  good  and  much  needed  ventilation, 
and  cooling  off  that  part  of  the  mine  very 
materially.  The  main  incline  is  being  sunk 
deeper  for  a  new  level. 

Goidd  &  Curry. — Main  incline  down  90  feet 
below  the  tenth  or  1500-foot  level,  and  good 
progress  being  made.  The  east  drift  at  the 
1500-foot  level  is  now  in  175  feet,  and  the  face 
only  shows  hard,  barren  porphyry  and  a  little 
quartz  and  clay,  occasionally.  Prospecting  in 
other  drifts  at  that  level  goes  on  well  as  usual. 
Kent'ick. — Daily  yield  between  50  and  60 
tons  from,  the  old  ore  sections,  which  are  look- 
Lno-  unusually  well  at  present,  with  ore  enough 
in  sight  for  several  months.  The  lowest  level 
is  still  flooded  with  water  from  the  Crown 
Point,  therefore  no  prospecting  can  be  done 
there  at  present. 

Savage.  —  Daily  yield  200  tons ;  average 
value  $28  per  ton.  Incline  down  about  75  feet, 
below  the  1500-foot  level,  and  progressing 
deex)er  at  a  satisfactory  rate.  This  level  Ls  still 
being  vigorously  prospected  with  good  hope  of 
better  developments. 

Buckeye. — Daily  yield  25  tons.  The  ore 
breasts  are  all  looking  first  rate.  The  work  of 
sinking  the  main  incline  is  already  commenced. 
The  pump  being  in  position,  handles  what 
water  comes  in  with  good  facility. 

Dardanelles. — The  annual  meeting  of  this 
company  will  be  held  on  the  20th  of  the  present 
month,  at  their  office  in  San  FrancLsco. 

Silvei-  Hill.  —  The  new  hoisting  works 
machinery  is  about  all  completed  and  in  readi- 
ness to  start  up.  When  thLs  Ls  done,  sinking 
in  the  shaft  will  be  resumed  forthwith. 

Chollar-Potosi.—Dailj  yield  200  tons  of 
$40,  all  from  the  old  working.  The  west  Blue 
Wing  still  shows  well.  The  repairs  to  the 
main  shaft  are  still  being  driven  aliead  as  en- 
ergetically as  possible. 

Sieira  Nevada. — Daily  yield  about  30  tons. 
A  good  streak  of  ore  three  or  four  feet  wide  is 
worked  in  the  lower  part  of  the  mine,  which  is 
yielding  very  well,  indeed. 

Overman. — Shaft  80  feet  below  the  1000-foot 
level.  Drift  west  at  that  level  in  370  feet, 
with  more  promising  indications  the  further  in 
the  drift  is  pushed. 

Woodville. — The  last  run,  of  80  tons,  fi-om 
this  mine,  yielding  nearly  $3,000,  or  over  $36 
to  the  ton.  The  ore  body  in  the  tunnel  is 
looking  finely. 

Knirkerhocker. — New  shaft  down  365  feet. 
Rock  somewhat  softer,  allowing  of  better  pro- 
gress. Machinery  and  everything  working 
well. 

Stdro  Tunnel. — Entire  length  2950  feet. 
Rock  hard,  but  blasts  well.  Shafts  along  the 
line  driving  downward  at  a  satisfactory  rate. 

Succor. — New  shaft  do-\vn  156  feet.  Consid- 
erable water  is  encountered,  which  interferes 
very  materially  with  sinking. 

Occidental. — Main  drift  still  being  run  north 
at  the  rate  of  from  3  to  5  feet  per  day.  Pros- 
pects good. 
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Jacob  Little. — This  mine  on  Cedar  Hill  is 
turning  out  some  extra  fine  ore,  rich  in  both 
gold  and  silver. 


Utah. 


East  Tinti'c.—S.  L.  Tribmie,  June  28th: 
The  Joe  Bowers  is  under  way,  though  the  hid- 
den dt'xjosit  has  not  yet  been  reached. 

The  tunnel  in  the  Rising  Sun  Hill  has 
again  resumed  operations. 

The  Brown  boys  have  taken  out  some  80  tons 
of  galena.  Their  x>rospect  is  very  flattering  ; 
the  vein  is  about  4  feet  wide. 
'  The  Isabella  Victoria  is  still  driving  ahead, 
two  drifts  being  run.  Work  on  the  Undine  is 
resumed;  a  new  shaft  is  to  bo  sunk  to  the  depth 
of  100  feet. 

^''orth  Star.—S.  L.  J/m//(?,  July  3d:  AVo 
are  in  receipt  of  a  letter  from  an  old  miner  at 
North  Star,  in  which  he  gives  it  as  his  opinion 
that  said  camp  is  the  best  one  tliat  he  has  ever 
been  in,  considering  the  stage  of  development. 
Old  Hickory,  Osceola,  Shenandoah  and  Midae 
are  specially  noted  as  promising  mines.  The 
Midas  and  Shenandoah  have  been  sunk  sixty 
to  seventy  feet  showing  largo  and  well  defined 
veins  at  the  bottom  of  the  shaft. 

The  lied  Cloud.— S.  L.  Ilernld,  July  3d  : 
We  saw  specimens  of  ore  from  this  mine,  in 
Big  Cottonwood,  last  evening,  which  indicated 
paying  rock.  The  shaft  is  do^vn  25  feet,  on  an 
eighteen-inch  vein,  yielding  ore  worth  nearly 
$100  a  ton.  It  is  milling  ore,  principally 
chlorides  and  yellow  ochre,  with  a  little 
galena.  The  owners  feel  satisfied  their  prop- 
erty is  valuable. 

Front  the  i^'erier. — Mr.  G.  C.  Munro,  who 
arrived  from  the  Sevier  ycstt^rday,  gives  us  the 
following  :  The  Bully  Boy  and  Webster  mine 
is  being  worked  vigorously  and  improves  daily. 
There  is  a  good  force  of  men  on  it.  The  (ireat 
Western  is  also  improving  as  depth  is  gained, 
and  now  carries  a  three  feet  vein  of  ore.  The 
Senate  is  looking  finely,  with  a  shaft  down 
about  25  feet.  It  is  now  yielding  a  little 
galena.  The  Silver  Crown  is  being  worked 
and  some  excellent  ore  is  taken  fi-om  it.  Mr. 
Munro  says  there  is  not  a  great  deal  of  excite- 
ment in  that  region  in  regard  to  Indians, 
though  some  are  apjjrehensive  of  trouble. 

Dry  Vanon.  —  This  is  reported  from  Dry 
Cafion  :  A  great  deal  of  work  is  going  on  in 
the  various  mines  ;  the  Mountain  Chief  and 
Emporia  are  looking  splendidly.  Ore  in  large 
quantities  is  being  shipped  from  the  Alabama, 
Mono,  Hidden  Treasure  and  Kearsarge  ;  and 
several  othei-s  will  commence  shipping  in  a  few 
days.  A  tramway  is  being  built  from  the 
Fourth  of  July  mine  to  the  (janon  road.  Jacobs 
&  Co.  will  be  prepared  to  supply  the  miners 
with  all  the  water  they  require  about  the  mid- 
dle of  next  month  ;  in  the  meantime  it  is  l>eing 
supplied  at  reasonable  rates  by  parties  who 
transport  it  on  the  "  hurricane  deck  "  of  bmros. 

From  the  Salt  Lake  Tribuiie  of  July  6th  : 

From  a  gentleman  just  in  from  the  southern 
part  of  the  Territory  wo  learn  that  new  discov- 
eries of  mines  are  daily  taking  place,  and  that 
the  travel  south  is  immense.  He  reports  the 
discovery  of  rich  mines  in  the  neighborhood  of 
the  Mountain  MeadoAvs,  away  down  at  Kanab, 
and  at  many  other  i)laccs. 

What  we  most  need  now  is  railroad  commu- 
nication with  the  south,  and  we  are  son-y  to 
find  the  Utah  Southern  crawling  so  slowly  in 
that  direction 

Large  Shipment  of  Bvllion.  —  Durant  & 
Cutting  shipped  durin*  the  month  of  June, 
840,000  Ifes.  of  bullion  east  and  west,  making 
7,600  bars.  The  value  exceeded  $100,000.  Of 
this  amount,  360,000  pounds  were  shipped 
by  the  Winnamuck ;  33,000  pounds,  by  the 
Flagstaff ;  76,000,  from  the  Saturn ;  66,000, 
from  the  Utah.  They  expect  to  ship  double 
the  amount  this  month. 

More  ofjt. — The  Highland  Chief,  in  Little 
Cottonwood,  is  said  to  have  opened  out  hugely 
'within  the  last  few  days.  It  is  stripped  for  a 
distance  of  100  ft^t  on  the  surface,  showing  a 
well  defined  and  continuous  vein  of  ore,  the 


lowest  o-rade  assaying  $191,  and  the  highest 
$300.  The  more  the  better.  Lucky  boys,  those, 
who  own  the  Highland  Chief. 

The  Valve  of  our  Mines. — Information  re- 
ceived from  the  Bureau  of  Mines,  shows  that 
the  minei'al  resources  of  the  Teritory  are  all, 
and  much  more,  than  they  have  been  repre- 
sented t)y  the  preas  of  the  country.  It  is  be- 
lieved that  there  are  at  least  a  half  dozen  dis- 
tricts or  localities  each  of  which  would  warrant 
the  investment  of  as  much  caj)ital  as  is  now  in- 
vested in  the  whole. 

We  are  informed  that  Mr.  J.  P.  Page  is  in 
receipt  of  the  patent  for  the  Highland  Chief 
mine,  situated  in  Silver  Fork,  Big  Cottonwood 
Mining  District.  The  mine  has  been  worked 
for  18  months  steadily,  has  an  incline  about  250 
feet,  and  a  tunnel  through  which  the  mine  is 
now  worked.  The  yield  of  the  mine  is  about 
10  tons  per  day  of  high  grade  ore.  Allen 
Schenek,  Esq.,  of  Boston,  James  P.  Page  and 
Norris  W.  Mundy,  of  New  York  City,  are  the 
owners. 

Mixed. — The  difficulty  between  the  Emma 
Mining  and  the  Illinois  Tunnel  companies,  is 
the  absorbing  local  topic.  It  is  held  by  some 
that  a  grand  legal  combat  is  to  take  place, 
while  others  claim  that  the  partiess  are  in  a 
fair  way  to  settle  the  conflicting  titles  by  the 
Emma's  ptirchasing  the  Illinois  for  $500,000. 

Ohto  District. — A  number  of  miners  in  town 
from  this  district  re^wrt  that  the  mines  are 
looking  l>ctter  than  ever  before.  There  is  not 
an  idle  man  in  the  district,  and  a  number  of 
shafts  are  being  sunk  on,  at  the  rate  of  a  foot 
and  a  half  per  day. 

The  Liirti/. — Our  rcjwrtcr  saw  at  the  Bureau 
of  Mines,  last  Monday,  a  chunk  of  ore  weigh- 
ing upwards  of  200  pounds,  and  assaying  $300 
in  silver,  whi(^h  had  lat«-ly  \xx;n  taken  from  the 
Lucky  Boy  in  Black  Jack  GiJch.  The  owners 
claim  that  they  have  a  ledge  of  it  five  feet  wide. 
The  Wellington  mine  in  Little  Cottonwood 
is  shipping  200  tons  of  ore  to  the  smelter. 


seasons  jjutting  in  a  bed-rock  flume  in  Upper 
Indian  Creek,  and  have  just  reached  bed-rock, 
with  prospects  good  for  all  the  time  and  money 
expended. 

Irvin  &  Co.  in  the  Cheat'em  diggings,  are 
running  a  hydi-aulic,  as  are  some  8  or  10  others, 
and  all  have  good  paying  ground. 

Tieleke,  Lee  &  Co.,  arc  working  in  extensive 
and  rich  bar  diggings  on  the  south  side  of  the 
Indian  Creek.  They  have  about  3,000  feet  of 
ground  up  and  down  the  bar,  three  or  more 
hundred  feet  wide,  with  a  splendid  dump. 


MontancL 


Arizona. 


Pioneer  Gulch. — Deer  Lodge  Independent, 
June  22d  :  Ashmead  &  Allen  average  over  $60 
per  day  to  the  hand,  and  have  ground  that 
will  paj'  from  $50  i>er  day  down  to  wages  for 
the  next  6  or  7  years. 

Moose  Creek. — Parks  &  Dicky  ni-c  running  3 
arastras  on  rock  from  the  Dixie  ledge.  They 
have  about  400  tons  of  ore  on  the  dump. 
Marsceau  &  Co.  are  running  three  arastras  on 
rock  from  the  Nonpareil  hxle.  They  crush 
alxjut  6  tons  per  day.  Faulkner  &  Co.  are  run- 
ning at  the  head  of  Moose  Creek,  and  are  mak- 
ing from  $9  to  $10  i)er  day  to  the  hand.  Dodge 
&  Co.  are  working  in  the  same  locality, 
groiuid-sluicing. 

Some  small  but  rich  galena  ledges  have  been 
discovered  on  the  divide  between  Boulder  and 
White  Tail,  Deer  Creek. 

Joe  Alger  brought  up  645  lbs.  of  silver  bul- 
lion from  Phillsburg,  Thursday  night,  fhe  re- 
sult of  the  first  run  of  the  Stewart  Mill  since 
the  dry  crushing  process  has  been  put  in 
operation. 

The  Pioneer  Co.  cleared  up,  on  Bratton's 
Bar,  about  $4,500  last  week. 

French  Gidch.—Tho  Swamp  Co.  last  week 
cleaned  up  their  sluices  and  got  over  130  ozs. 
of  dust.  They  did  not  totich  their  ground 
sluice,  which  is  siipposed  to  be  very  rich. 

The  mines  in  CaVjle  and  Oro  Fino  gulches 
are  paying  well.  One  Co.  on  the  latter  gulch 
are  making  $25  per  day  to  the  man. 

Strike. — Virginia  Montanian,  June  20  :  We 
mentioned  a  few  days  ago  the  discovery  by  Ed. 
Covely,  of  a  valuable  gold  lode  at  Summit. 
The  new  vein  gave  su(;h  unmistakable  evi- 
dence of  worth  that  Mr.  Covely  made  a  test  of 
20  tons  of  the  ore  at  the  John  How  mill  last 
week.  The  result  is  33  ozs.  of  a  superior 
quality  of  retoi-t — very  nearly  $25  per  ton. 
The  rock  was  taken  from  discovery  shaft,  20 
feet  fi-om  the  surface,  where  the  vein  is  fully 
2 4  feet  in  width. 

Clover  lianch. — Helena  Herald,  June  20th  : 
W.    M.    Elliott  &  Co.,  have  been  for  several 


Items. — Prescott  Miner,  June  8th  :  The  mines 
around  Prescott  now  being  worked  arc  yielding 
plenty  of  rich  ore.  The  Del  Pasco  Co.  are  tak- 
ing out  fair  quantities  of  gold. 

Placer  miners  on  Lynx  Creek  arc  making  from 
$.5  to  $20  per  day.  f  liosc  at  work  on  the  Has- 
savampa  are  also  doing  well. 

Minins;  in  Wallapai  District  is  being  prose- 
cuted with  vigor  and  success.  Both  the  furnaces 
and  Hardy's  mill  are  running.  Rich  discoveries 
have  been  made  in  the  vicinity  of  Cerbat, 

MOIIAVK  COUNTY. 

Miner,  June  22d  :  By  the  letter  which  we  to- 
dav  publish,  from  Wallapai  District,  it  will  be 
seen  that  mining  there  is  a  grand  success.  We 
have,  too,  private  information  to  the  effect  that 
the  furnace  at  Cerbat  was,  at  the  date  of  said  in- 
formation, turning  out  bullion. 

On  Williams'  Fork,  the  Planet  and  other  cop- 
per mines  are  being  worked  with  profit,  as  we 
learn  from  A.  G.  Hubbard,  late  Superititenilent  of 
the  Planet,  who  called  on  us  this  week.  During 
the  past  year,  380  tons  of  ore  were  taken  from 
the  Planet,  and  shipped  to  San  Francisco.  This 
ore  yielded  $100  to  the  ton.  The  I'lanet  is  now 
in  fiiie  condition  for  yielding  ore.  A  new  mine 
will  soon  be  opened. 

YUMA    COUNTY. 

Ore  from  the  Castle  Dome  Mining  District  is 
constantly  being  shipped  to  San  Francisco. 

riMA    COUNTY. 

Francis  A.  Crook,  who  has  just  returned  here 
from  traveling  through  Pima  county,  says  he  saw 
some  magnificent  mines  near  Tucson,  and  at 
other  y)oints  in  our  sister  county,  all  of  which, 
were  it  not  for  the  Apaches,  would  be  disbursing 
plenty  of  money. 

MARICOPA    COUNTY. 

Mining  in  this  county  is  at  a  stand  still,  owing 
to  the  recent  breaking  up  of  the  camps  in  Pinal 
District  by  Apaches.  As  soon  as  harvest  is  over, 
miners  propose  to  risk  their  luck  and  lives  again. 

YAVAPAI    COUNTY. 

The  miners  of  the  several  districts  around 
Prescott  are  more  hopeful  than  ever,  but  the  In- 
dians are  more  hostile  than  ever,  so  that  not 
much,  in  the  way  of  mining  and  prospecting,  is 
being  done.  The  little  that  is  being  done,  though, 
is  calculated  to  buoy  us  up. 

The  Tiger,  Benton,  Del  Pasco,  Benjamm, 
Canadian  and  Cornucopia  lodes  are  being  devel- 
oped to  the  entire  satisfaction  of  all  who  have 

seen  them.  ,     ,  . 

Ten  pounds  of  Benjamin,  recently  worked  by 
J.  A.  Anderson,  yielded  $5  in  silver. 

A  piece  of  ore  from  the  Crescent  lode,  m  Wal- 
nut Grove  District,  recently  assayed  in  San  Fran- 
cisco, yielded  at  the  rate  of  $1,100  per  ton  m 
silver.  The  metal  in  this  i)iecc  was  68  per  cent, 
of  the  total  bulk.  Many  assays  heretofore  made 
have  given  from  50  to  60  per  cent,  metal.  The 
lode  is  wide  ;  character  of  ore,  gray  carbonate  of 
lead,  which  all  know  is  easily  smelted. 

The  Vulture  mine,  near  Wickenburg,  is  still 
being  operated  upon,  and  the  mill  is  running  as 
usual.  . 

Mr.  Mee,  an  old  miner,  just  returned  from  Ari- 
zona, informs  the  Los  Angeles  Newx  that  in  his 
opinion  Hualapai  is  the  best  mining  district  on 
the  coast.  The  great  drawback  is  a  scarcity  of 
water  for  milling   purposes.     The    development 
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made  in  the  sinkings  in  the  mines  are  favorable, 
however,  for  an  abundant  supply  being  furnished 
from  that  source. 

The  mill  at  Mineral  Park  has  lately  worked  up 
five  tons  of  ore  from  the  Donahue  mine,  which 
yielded  $1,680  per  ton. 


Colorado. 


Colorado  Ghdch.  —  Correspondent  Central 
Jteflister,  .Time  12th  :  Throe  companies  will 
work  in  Frying-pan  Gulch.  At  California 
Gulch  all  the  old  companies  are  at  work,  and 
some  new  ones.  The  lode  miners  are  all  busy, 
and  with  jjood  prospects.  The  American  Flag 
and  Lincoln  will  help  to  swell  the  bullion 
product  this  summer.  Paiil  &  Co.  intend  to 
erect  a  20-stamp  mill  on  the  Iowa  Gulch,  to 
crush  Printer  Boy  ore.  The  main  shaft  is  280 
feet  deep.  The  Pilot  Company  have  been 
taking:  out  good  pay  dirt  all  winter. 

Walter  Jones  is  working  the  Cash  Creek 
Company's  ground  this  season,  and  will  succeed 
well. 

The  McNulty  Gulch  Company  found  good 
pay  on  the  side  of  the  gtilch  where  it  was  sup- 
posed the  gulch  was  worked  out,  or  pay  streak 
had  run  out 

iShipments. — Colorado  Miner,  June  26th: 
Baily  &  Nott  have  sent  forward  for,  and  on  ac- 
count of  ovsTiers,  since  their  last  report,  62,286 
pounds  of  ore. 

Bidlinn. — Palmer  &  Nichols  have  shipped, 
since  their  last  report,  4  bars,  valued  at  $2,- 
367.02. 

Marshall  Tunnel. — A  large  and  rich  vein 
has  been  struck  a  day  or  two  ago,  1,200  feet 
from  the  entrance. 

Central  lipgi.'itpr,  Jvuie  19th:  Tomlinson's 
claim  on  the  Kent  Company  lode,  at  1 70  feet, 
is  producing  a  grade  of  ore  that  is  yielding 
from  5  to  7  ounces  per  cord.  The  crevice  in 
the  east  drift  will  average  7  feet  in  width. 


Idaho. 

The  Silver  City  Avalanche  of  June  29th  says  : 

We  took  our  regular  tramp  among  the  mines 
on  Wednesday,  and  found  but  little  change  since 
our  last  issue ;  therefore,  our  report  this  week 
will  be  brief. 

The  Ida  EUmore  is  looking  finely  in  the  lower 
level  drifts  going  south — never  did  look  quite  so 
well. 

Mahogany  and  South  Chariot  both  about  the 
same  as  last  week,  with  the  exception  that  they 
are  getting  better  ore  out  of  the  S.  C.  shaft. 

Minnesota  shaft  is  being  sunk  at  good  speed. 
Delinquent  assessment  list  of  $1.50  per  share  ap- 
pears in  our  columns  to-dav.  Day  of  sale,  Julv 
20th. 

Timbering  the  Empire  shaft  is  about  completed 
for  190  feet. 

Not  much  doing  in  the  Golden  Chariot,  except 
straightening,  enlarging  and  timbering  the  shaft, 
which  will  be  a  splendid  piece  of  work  when  com- 
pleted. 

The  War  Eagle  engine  and  hoisting  works  have 
arrived,  and  are  rapidly  being  put  in  position. 

PVank  Babb  &  Co.  have  resumed  work  on  the 
Revenue,  and  from  the  number  of  blasts  that  wc 
hear  every  day,  they  must  be  vigorously  pushing 
things. 

The  Pauper  shaft  is  now  down  3.5  feet  on  the 
new  contract,  making  it  in  all  135  feet  deep. 
Ledge  about  the  same  as  reported  last  week — 10 
inches  wide  and  rich  silver.  They  now  have 
some  10  tons  of  ore  on  the  dump  that,  in  the 
opinion  of  good  judges,  will  mill  at  least  ^100 
per  ton.  Superintendent  Pheby  informs  us  that 
the  ore  taken  from  the  shaft  will  more  than  pay 
for  sinking;  something  that  can  be  said  of  but 
very  few  quartz  mines,  either  here  or  elsewhere. 

The  Idlewild,  owned  by  E.  A.  Thompson  &  Co., 
has  two  shafts,  each  50  feet  deep.  They  are 
stoping  out  ore  north  of  the  discovery  .shaft,  and 
working  it  at  the  rate  of  two  tons  per  day  in  Hay 
k  Humphrey's  arrastra.  The  vein  averages  16 
inches,  and  will  pay  about  $100  per  ton.  The 
Idlewild  bids  fair  to  develop  into  one  of  the  best 


mines  in  camp.  We  congratulate  the  boys  on 
their  prospect  of  making  a  fortune. 

Some  new  discoveries  have  recently  been  made, 
concerning  which  we  shall  have  something  to  say 
at  another  time. 

Placer  mining  is  yet  being  vigorously  conduct- 
ed, although  the  water  is  beginning  to  fail. 


Mining  Discoveries. 

Rich  silver  mines  are  reported  as  having  been 
discovered  in  the  Madison  Range,  on  the  ridge 
between  Elk  and  Cherry  Creek,  Montana. 
Some  of  the  ore  has  assayed  about  $225  per  ton. 

The  Santa  Fe  Post  records  the  discovery  of 
extensive  deposits  of  coal  on  the  pre-emption 
lands  of  Rcncher  &  Co.,  in  the  vicinity  of  Gal- 
isteo,  about  20  miles  from  Santa  Fe.  It  is  a  bi- 
tuminous coal,  very  free  from  sulphur,  and  has 
been  sufficiently  tested  for  house  and  black- 
smith purposes,  to  prove  it  of  excellent  quality 
for  both  these  purposes. 

A  large  and  promising  vein  of  yellow  sul- 
phuret  and  carbonate  of  copper  ore  has  recent- 
ly been  discovered  about  5  miles  from  Canon 
City,  Colorado. 

Croppings  of  bituminous  coal  are  reported  as 
having  been  found  along  the  shore  of  the 
Golden  Gate,  between  Point  Bonita  and  Lime 
Point. 

Another  ledge  of  cinnabar  ore  has  been  found 
in  Sonoma  Co.,  Cal.,  about  four  miles  from  the 
Geysers,  in  the  same  range  of  mountains  in 
which  the  Knox  and  Redington  mine,  in  Napa 
Co.,  is  located.  Prospecting  is  "lively"  in 
that  locality. 

A  gentleman  named  Harper,  has  discovered 
a  very  rich  ledge  near  Whisky  Slide,  Calaveras 
County. 

Rich  Silver  mines  are  reported  to  have  been 
found  in  the  Providence  mountains,  between 
San  Bemadino  and  the  Wallapai  District. 

The  Discovery  at  Pauley's  Park. — On 
Monday  we  heard  further  particulars  relative 
to  the  recent  discovery  in  the  neighborhood  of 
Parley's  Park,  which  appears  to  be  located  on 
one  of  the  tributaries  of  the  Provo  river,  over 
the  divide  fromi  the  Park.  We  understand  the 
ledge  is  of  enormous  size,  and  of  free  milling 
ore  containing  no  base  metal.  Three  separate 
assays  from  the  croppings  gave  a  result  of  from 
$250  to  $700.  The  ledge  has  been  named  the 
McHenry,  and  stands  above  ground  like  a  huge 
wall,  a  piece  of  which  was  blown  off  and 
yielded  the  assays  given  above.  Some  of  our 
prominent  citizens  w^ho  are  interested  in  the 
discovery  left  the  city  on  Sunday  last  to  ex- 
amine their  property.  We  hope  to  be  able  to 
verify  this  remarkable  discovery  in  a  day  or 
two. 

Greei.ey  District.  —  We  have  been  in- 
formed that  a  new  ininmg  camp,  named  after 
the  philosopher,  vras  lately  discovered  in  Ne- 
vada near  the  Utah  line.  The  discoverers  are 
not  yet  prepared  to  make  kuoAvn  the  exact 
locality.  Specimens  of  the  ore  assay  as  high  as 
$300  to  the  ton. 

Mining  Sales. — A  dispatch  dated  Eureka, 
June  17th,  says,  that  another  heaAy  mining 
sale  to  English  capitalists  has  just  been  made. 
The  Bulhvhacker,  Dunderberg,  Lord  Byron, 
El  Dorado,  and  Tecoma,  arc  among  the  mines 
purchased.  Extensive  reduction  works  are  to 
be  erected  by  the  company.  A  private  letter 
from  D.  Andrews,  Postmaster  at  Buel,  Elko 
Co.,  Nev.,  informs  us  that  the  Tecoma,  men- 
tioned above,  has  been  sold  to  W.  H.  Aspin- 
wall,  and  others  of  Now  York,  for  $150,000. 
We  presume  he  refers  to  the  same  sale. 

The  Quincy  National  says,  that  Thomas 
Robson  has  sold  one-sixteenth  interest  in  the 
Buckeye  claim  for  $2,500. 

Rumored  Sai,e. — It  is  said  by  those  who 
ought  to  know  that  the  Emma  company  has 
made  a  big  purchase  of  feet  from  the  Illinois 
company,  the  sum  paid  being  at  least  $500,000. 
— Salt  Lake  Tribune. 

The  Miller  mine  in  the  American  Fork  Dis- 
trict, Utah,  has  been  disposed  of  for  $200,000. 
It  was  i^urchased  last  year  by  Aspinwall  for 
ninety  odd  thoiisand  dollars. 

Callfornians  have  purchased  the  El  Dorado 


Silver  mine,   at  Jefferson  City,  Montana,  for 
$15,000. 

The  Reno  .7o?/?7!ffZ  says  that  the  Hayden  Hill 
mine,  60  miles  from  Susanville,  has  iKsen  sold 
to  a  San  Francisco  company,  who  will  shortly 
erect  a  60  stamp  mill  and  hoisting  works  on 
the  property. 

EDITORIALS. 

Relief  for  Arizona. 


If  there  ever  was  a  country,  blessed  with 
such  a  fertility  and  richness  of  soil,  and  under- 
laid with  such  deposits  of  gold,  silver,  copper, 
iron,  etc.,  that  was  so  cursed  with  Indian  out- 
rages and  Indian  treachery  as  Arizona,  we  do 
not  know  where  to  find  it.  For  years  past  it 
has  been  the  scene  of  bloodshed,  treachery, 
thieving  and  every  imaginable  outrage  that 
is  knovvTi  to  the  category  of  crime,  and  yet  it 
is  so  poor  that  no  one  dare  to  raise  a  hand  in 
its  defense.  The  blood-thirsty  and  cunning 
Apache  has  roamed  over  the  country  for  so 
many  years,  carrying  death  and  destruction  in 
his  path,  without  let  or  hindrance,  that  he  no 
longer  has  faith  in  the  white  man's  govern- 
ment being  able  or  willing  to  attack  him  and 
drive  him  from  his  mountain  haunts ,  Farms, 
villages,  mining  camps,  and  everywhere  that 
his  murderous  arms  can  reach,  he  goes  with 
impiinity,  and  not  only  is  the  life  and  property 
of  American  citizens  absolutely  in  his  hands 
and  liable  to  be  destroyed  any  day,  but  the 
government  of  the  territory  is  in  danger  of 
being  subverted  temporarily  and  the  imme- 
diate future  of  the  country  virtually  destroyed. 
For  years  the  progress  of  the  country  has 
been  retarded  by  these  miserable  fiends,  and 
some  of  the  finest  gold  and  silver  fields  in" 
America  been  rendered  entirely  worthless,  and 
to-day  the  prospects  of  the  country  are  even 
gloomier  that  ever  before.  The  miserable 
' '  peace  policy  ' '  of  the  Government  has  done 
more  to  bring  about  this  state  of  affairs  than 
anything  else.  It  has  been  a  decided  farce, 
and  now  it  is  high  time  that  those  who  hold 
the  destiny  of  Arizona  in  their  hands  should 
realize  this  fact.  Let  Howard  parade '  his 
* '  peace  policy  ' '  to  those  who  are  capable  of 
understanding  it,  and  intelligent  and  humane 
enough  to  avail  themselves  of  its  advantages, 
but  for  God's  sake,  stop  fawning  upon  and 
reaching  out  the  hand  of  peace  to  be  licked  by 
those  Jdemons  incarnate,  who  only  lick  it  that 
they  may  stab  you  the  deeper  in  turn,  and  the 
more  certainly  destroy  you.  We  believe  in 
kindness  and  humanity,  but  not  in  that  kind 
which  stands  pleading  with  a  fiend  for  the  life 
of  your  fellows,  and  yet  if  he  does  not  desist, 
stands,  with  arms  folded,  and  sees  them  brut- 
ally mia-dered  without  lifting  a  hand  in  their 
defense.  This  is  not  humanity  ;  it  is  criminal 
negligence,  and  demoniacal  philanthropy.  To 
call  Howard's  policy  humanity  is  a  misnomer. 
To  plead  with  an  Apache  for  jpeace  until  you 
first  make  him  feel'the  keen  edge  of  your  steel, 
is  like  throwing  i)etroleum  on  a  fire  in  the  hope 
of  extinguishing  it.  A  few  American  citizens 
murdered  by  the  heathens  of  China  is  suflicient 
to  call  down  upon  those  people  the  ire  of 
the  American  Government,  and  is  thought 
a  crime  of  sufficient  magnitude  to  call  for  an 
armed  fleet  to  pour  in  a  few  broadsides  by  way 
of  punishment ;   but  let  an  _infemal   Apache 
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murder  one  of  our  countrymen  at  home,  and 
the  Government  immediately  sends  an  em- 
bassy, at  the  cost  of  many  thousand  dollars, 
to  hold  out  the  olive-branch  of  "peace"  to 
him,  and  ask  him,  as  you  would  a  wayward 
child,  to  quit  his  deviltry  and  you  will  for- 
give him.  It  is  time  that  this  child's-play 
was  ended,  and  some  decisive  8tei)8  were  taken 
to  protect  the  lives  of  American  citizens.  A 
Government  that  is  so  watchful  of  the  interests 
of  its  subjects  abroad,  should  be  more  zealous 
in  defending'  them  at  home.  The  butchery  of 
a  hundred  or  so  of  these  miserable  savages  a 
year  or  two  ago  would  have  saved  the  lives  of 
as  many  of  our  own  people,  and  saved  to  the 
citizens  of  Arizona  hundreds  of  thousands  of 
dollars.  The  territory  would  now  be  full  of 
mining  explorers  and  operators  ;  new  and 
wonderfully  rich  developments  would  have 
been  made  in  Arizona,  and  an  era  of  prosperity 
would  have  been  inaugurated,  that  would 
make  Arizona  to-day  one  of  the  richest  and 
most  desirable  countries  on  this  continent. 
We  raise  our  voice  against  further  negotiations 
for  peace.  Let  it  be  made  at  the  point  of  the 
bayonet  and  it  will  then  be  a  lasting  peace. 
Drive  these  miserable  fiends  on  to  their  res- 
ervations, and  scalp  the  first  one  who  leaves 
them  for  other  than  peaceful  motives.  Show 
them  that  they  must  stop  committing  those 
damnable  murders,  or  they  will  be  extermin- 
ated. Lift  Arizona  from  the  ashes  and  place 
her  where  she  should  be — on  an  etjual  footing 
with  the  other  peacablc  and  prosperous  States. 


New^  Almaden  Quicksilver  Mine. 


A  Washington  correspondent  of  the  New  York 
World  is  responsible  for  the  statement  that  one 
of  the  llritish  counter-claims  for  consequential 
damages,  presented  on  behalf  of  British  subjects 
for  adjudication  under  the  items  of  the  Wash- 
ington treaty,  before  the  American  and  British 
Joint-Claims  Commission,amounts  to  $13,005,000. 
The  claimants  are  the  British  house  of  Barron, 
Forbes  &  Co.,  former  owners  of  the  New  Almaden 
Mine,  in  Santa  Clara  county,  in  this  State,  and 
the  claim  has  reference  to  that  mine,  invoWing 
the  construction  to  be  put  on  the  treaty  of  Guad- 
alupe Hidalgo,  made  between  Mexico  and  the 
United  States,  in  1848,  by  which  California  came 
into  the  Union.  The  history  of  the  claim  is  as 
follows  ; 

In  184.5,  Castillero,  a  Mexican  officer,  discov- 
ered cinnabar  in  Santa  Clara  county,  and  at  once 
took  out  a  mining  title,  which  was  afterwards 
confirmed  to  him  by  the  Mexican  government, 
together  with  two  leagues  of  the  surrounding 
land.  In  1846-47,  Ca.«tillcro  and  his  partners 
leased  the  mine  to  Barron,  Forbes  &  Co.,  for  six- 
teen years.  On  the  cession  of  California,  and  the 
subsequent  gold  discoveries,  this  mining  property 
became  more  valuable,  and  the  title  of  the  les- 
sees w'as  disputed.  Considerable  litigation  fol- 
lowed, and  in  January,  1861,  the  property  was 
confirmed  to  them ;  but  two  years  later  this  de- 
cision was  over-ruled  by  the  United  States  Su- 
-preme  Court,  which  affirmed  that  the  mines  were 
public  property.  In  May  of  1863  an  order  for 
their  eviction  was  served  by  the  United  States 
Marshal  upon  Barron,  Forbes  &  Co.,  who  there- 
upon sold  out  to  the  Quicksilver  Mining  Co.  of 
Peunsylvauia  for  $1,750,000,  giving  said  company 


a  quit-claim  title.  The  firm  of  Barron,  Forbes 
&  Co.  claim  that  they  have  never  waived  their 
claim  for  damages  for  this  eviction,  and  allege 
that  they  were  compelled  to  make  a  sale  of  their 
property  by  an  exhibition  of  armed  force  during 
a  period  of  civil  war,  when  there  was  no  chance 
of  obtaining  the  protection  of  the  home  govern- 
ment. They  also  allege  that  they  were  estopped 
from  pleading  their  cause  before  the  American 
and  Mexican  Commission,  as  they  are  British 
subjects  and  not  Mexicans.  The  statement  of 
their  claims  is  thus  given  by  the  World '«  cor- 
respondent : 

Four-fifths  of  New  Almaden,  (valued 

at  $10,000,000,) $8,000,000 

Four-fifths  of  income  for  nine  years, 

(at  $1,000,000  per  annum,) 7,200,000 

Costs  of  prosecuting  claim  for  title, .         500,000 

Gross  amount  of  claims, $15,700,000 

Deduct  proceeds  of  sale 

in  August,  1863, $1,760,000 

Nine   years'    interest   on 

said  sum, 945,000 

Total  drawback, 2,695,000 

Leaving  net  amount  of  claim, $13,005,000 

The  Joint  Commission  to  which  this  claim  is 
presented  has  adjourned  until  fall,  and  we  await 
with  interest  their  decision,  if  this  claim  is  pros- 
ecuted. If  this  is  a  sample  of  these  counter- 
claims, and  British  subjects  have  many  of  them 
and  should  gain  them,  we  cannot  see  that  Uncle 
Sam  and  his  people  will  be  benefited  much  by  the 
Alabama  question. 

The  Stock  Market. 

Since  our  last  issue  the  stock  market  has  been 
quite  dull,  with  the  exception  of  a  few  days 
diiring  the  second  week  of  this  month.  All 
kinds  have  been  more  or  less  fluctuating,  and 
but  few  have  advanced  very  considerably  with 
any  indications  of  the  price  being  maintained. 
Among  the  Washoe  stocks  that  have  advanced, 
Crown  Point  and  Belcher  are  the  most  marked. 
These  stocks  have  been  in  good  demand,  the 
former  at  from  $130  to  $180,  the  latter  from 
$950  to  $1,100.  These  mines  arc  producing  an 
immense  amount  of  bullion  at  this  time,  and 
the  stockholders  are  realizing  good  dividends. 
It  is  claimed  that  Imx)erial  has  recently  struck 
a  very  fine  vein  of  rich  pay  ore,  and  this  report 
has  made  stock  advance  from  four  dollars  per 
share  to  fifteen  dollars.  A  very  lively  business 
has  been  done  in  this  stock  during  the  last  ten 
days.  The  strike  in  this  mine  and  the  con- 
sequent advance  in  the  stock,  caused  an  ad- 
vance in  the  stocks  adjacent  to  it,  some  of 
which  have  doubled  up  in  the  mean  time. 
Quite  a  handsome  turn  has  been  made  by 
many  on  the  Alpha  during  the  month,  also. 

In  the  Pioche  stocks  quite  an  active  business 
has  been  done.  Nearly  all  of  them  show  a  fair 
advance,  while  some  of  them  show  a  very  great 
increase  in  price  and  demand.  Kaymond  & 
Ely  has  gradually  gone  up  from  $120  to  $155, 
and  is  still  in  active  demand  at  $150.  This 
mine  disburses  monthly  a  dividend  of  seven 
dollars  per  share,  being  the  largest  in  propor- 
tion to  the  price  of    any  on  the  list.     The 


monthly  yield  is  large,  as  the  bullion  ship- 
ments prove.  No  better  mine,  in  our  opinion, 
exists  to  day  on  this  coast.  Pioche  disbursed 
its  first  dividend  on  the  loth,  of  one  dollar  per 
share  ;  which,  together  with  new,  and  reported 
rich,  developments  in  the  mine,  made  the  stock 
shoot  up  from  $12  to  $50.  American  Flag  ad- 
vanced from  $17  to  $25.  Meadow  Valley  grad- 
ually rose  from  $14.50  to  $18.  All  of  thcpe 
stocks  have  merit,  and  quite  an  active  demand 
exists  for  all  of  them.  While  the  sales  at  the 
Board  of  the  entire  list  have  not  been  so  numer- 
ous still  the  general  sales  amount  to  about  $7,- 
278,900.  The  advance  in  prices  during  the 
last  month  have  generally  resulted  from  new, 
and  supposed  rich,  developments.  There  has 
been  an  absence  of  that  manipulation  so  injur- 
ious to  stock  operations,  and  the  business  has 
been  marked  with  something  of  a  legitimate  air 
hitherto  foreign  to  it.  The  total  sales  for  the 
year  up  to  date  aggregate  the  enormous  sum  of 
$102,683,200. 


Wallapai  District 


We  publish  elsewhere  a  letter  from  Mr.  L.  A. 
Johnson,  dated  Ccrbat,  Arizona,  June  6th,  writ- 
ten to  the  Editors  Evening  Express,  Los  Angeles, 
Cal.,  giving  a  brief  but  highly  interesting  account 
of  the  mines  and  mining  operations  in  the  Wal- 
lapai district.  Mr.  Johnson  is  well  known  in  this 
city  as  well  as  in  Los  Angeles  and  elsewhere  along 
this  coast,  as  a  man  of  excellent  judgment  and 
strict  veracity,  and  his  opinions  will  doubtless 
have  weight  with  the  general  public.  From  what 
we  know  of  this  district,  Mr.  Johnson's  opinions 
and  statements  are  not  overdrawn  ;  and  we  pre- 
dict that  the  future  of  Wallapai  will  soon  substan- 
tiate this  assertion.  Since  his  letter  was  written, 
we  are  advised  that  Mr.  Elder  made  a  tap  of  ten 
bars  of  bullion  the  first  day,  and  fifty  the  next, 
and  that  his  furnace  is  doing  finely.  From  the 
Miner  of  June  15th  we  learn  that  both  furnaces 
are  doing  well,  and  turning  out  considerable  bul- 
lion. The  Hardy  mill  is  running  constantly  now 
on  rock  from  the  Donohue,  Lone  Star,  and  other 
mines,  and  the  yield  from  all  of  them  was  quite 
good,  ranging  from  $260  to  $630  per  ton.  We 
have  in  our  office  some  specimens  from  the  new 
discovery  made  by  the  Scott  Brothers,  mentioned 
in  Mr.  Johnson's  letter ;  and  we  pronounce  it  as 
fine  as  any  horn  silver  we  have  ever  seen.  An 
assay  of  them  was  made  by  Messrs.  Riehn, 
Hemme  &  Co.,  404  Montgomery  street,  resulting 
in  a  yield  of  $12,948.93  per  ton.  Rock  from  the 
same  vein,  assayed  in  Prescott,  Arizona,  has  been 
run  as  high  as  $15,000  per  ton.  It  is  confidently 
believed  by  competent  judges,  who  have  examined 
this  ore  on  the  dump,  that  it  will  work  on  an  av- 
erage, as  it  comes  from  the  mine,  several  thousand 
dollars  to  the  ton — some  say  $8,000.  We  have 
contended  from  the  start,  that  Wallapai  will  be  one 
of  the  leading  mining  districts  on  this  coast,  and 
at  no  very  distant  day  either.  All  it  lacks  to-day 
to  make  it  such  immediately  is  capital  sufficient 
to  develop  it.  Like  all  new  fields,  the  operators 
are  generally  poor,  and  must  remain  so  until  cap- 
ital and  machinery  enter  the  district.  Such  evi- 
dences of  richness  cannot  long  remain  unno- 
ticed ;  and  those  who  now  hold  locations  there 
have  only  to  be  i)atient  for  a  short  time,  and  their 
golden  dreams  will  be  realized. 
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CORl^ESPONDENCE. 


Hamilton,  Nkvada,  June  25th,  1872. 
Editors  Coast  Rkview  ; — I  will  give  you  a  few 
items  gathered  on  my  trip  through  tlie  various 
mining  districts  on  my  route  to  this  place.  Leav- 
ing Humboldt  Wells,  which  is  the  terminus  of  the 
travel  from  the  west  to  the  Spruce  Mountain  and 
Siiell  Creek  mining  districts,  Messrs.  Woodruff 
&  Ennor  have  put  on  a  daily  line  of  coaches  from 
the  Wells  to  Shelborn — fare,  $20.  Passing 
through  Spruce  Mountain  District,  we  were  de- 
lighted to  find  our  old  friend,  Mr.  Osborn,  and 
several  other  old  acquaintances,  trying  their  luck 
in  this  camp. 

The  mines  here  are  principally  base  metal.  A 
furnace  is  building,  with  a  capacity  of  70  tons  per 
day.  Quite  a  number  of  sales  are  reported  both 
to  California  and  Eastern  companies,  and  the  gen- 
eral opinion  of  the  miners  is,  that  they  have  the 
best  mines  in  Eastern  Xevada  for  smelting.  My 
best  information  is,  that  there  is  now  engaged  in 
the  above  district  §00  men,  in  prospecting  and 
developing  mines. 

The  distance  from  the  railroad  to  Spruce 
Mountain  is  45  miles  ;  from  thence  to  Shelborn, 
65  milts — which  is  the  principal  town  in  the  Shell 
Creek  Mining  District.  The  formation  here  is 
somewhat  similar  to  the  White  Pine  country. 
The  ore  on  the  surface  is  very  rich  in  chloride  and 
horn  silver,  and  in  some  instances,  ruby  and  sul- 
phurets  on  the  surface,  as  is  shown  in  the  Silver 
Wreath  mine  at  Ruby  Hill.  The  Shell  Creek  mine 
is  located  some  three-fourths  of  a  mile  east  from 
the  town  of  Shelborn,  and  in  a  very  desirable 
location  for  working.  This  mine  is  incor- 
porated m  San  Francisco  under  the  incorporate 
name  of  the  Original  Shell  Creek  Consolidated. 
A  large  working  capital  has  been  raised,  and  Mr. 
Charles  Coover  has  been  placed  in  charge.  Very 
little  work  had  been  done  on  this  mine  up  to  the 
time  Mr.  Coover  took  charge.and  from  his  long  ex- 
perience in  mining,  I  have  not  the  least  doubt  but 
the  Shell  Creek  mine  will,  in  a  short  time,  rank 
among  the  best  producing  mines  in  Eastern  Ne- 
vada. The  mine  is  intended  to  be  worked 
through  a  tunnel,  which  is  being  driven  with  all 
possible  dispatch,  and  will  tap  the  main  body  of 
ore  150  feet  from  the  surface.  A  number  of 
mines  are  being  worked  in  the  district  with  good 
success. 

From  Shelborn  to  White  Pine  the  distance  is 
95  miles  ;  45  miles  from  Shelborn,  Robinson  Dis- 
trict puts  in  her  appearance.  A  smelting  furnace 
is  expected  to  be  in  running  order  in  a  few  days, 
and  the  camp  has  rather  a  lively  appearance! 
About  200  men  are  at  work  prospecting  and  de- 
veloping their  mines.  This  district  has  received 
but  little  attention  in  the  past  two  years.  From 
this  time  on  the  miners  are  confident  that  Robin- 
son will  rank  among  the  best  producing  camps  in 
Eastern  Nevada. 

I  have  heard  and  read  of  Horace  Greeley's  fast 
trip  across  the  Sierra  Nevada  Mountains,  driven 
by  the  notorious  Hank  Monk.  But  I  will  match 
Bally  Green  against  any  Greeley  driver  on  the 
coast,  to  make  fast  time  in  the  mountains.  He 
made  the  trip  from  Shelborn  to  Hamilton  in  ten 
hours-a  distance  of  100  miles,  corralling  his  own 
stock  and  changing  horses.  Hany  Greeley  man 
can  beat  this,  I  would  like  to  take  a  trip  with 
him. 


Arriving  in  Hamilton  after  an  absence  of  three 
years,  I  find  things  very  much  changed.  There 
are  but  very  few  idle  men  in  the  town  on  Treas- 
ure Hill.  Some  300  men  are  employed  in  the 
various  mines.  Many  are  looking  forttard  with 
great  anxiety  to  the  result  of  the  diamond  drill 
now  working  in  the  South  Aurora  mine.  Doctor 
Goodfellow,  the  Superintendent,  intends  to  bore 
500  feet,  unless  something  is  discovered  before 
he  reaches  that  depth  which  will  justify  sinking  a 
shaft.  The  future  of  White  Pine  depends  greatly 
on  this  enterprise,  should  it  be  successful.  Many 
locations  lying  idle  since  the  days  of  the  great 
excitement  will  be  put  in  operation,  and  White 
Pine  will  again  hang  out  her  sign. 

In  our  next  we  will  give  you  a  more  detailed 
account  of  mining  apparatus  in  this  section. 

Yours,  &c.,  M. 


Colorado. 

The  mining  outlook  for  Colorado  this  year 
is  unusually  good,  and  the  season  could  hardly 
pass  without  important  development  in  the 
new  districts,  and  heavy  yield  from  those  in 
full  blast.  Throughout  the  long  winter  com- 
paratively few  ledges  were  worked,  and  at  one 
time  the  ore  and  snow  blockade  assumed  im. 
mense  proportions.  The  snow  still  lingers 
lovingly  on  the  range,  but  the  passes  can  be 
safely  made  at  night  already.  There  is  a  great 
rush  of  prospectors  in  Summit  county,  the 
valleys  of  Blue,  Swan,  and  Snake  absorbing 
many,  others  going  into  the  districts  around 
Mounts  Lincoln  &  Bross.  This  region  is  be- 
lieved to  be  rich  in  silver,  in  fact,  the  existance 
of  that  metal  is  well  knoAvn  on  the  Swan  and 
Snake  and  Ten-Mile  Creek.  Fletcher  Mount, 
on  the  last  named  stream,  is  cut  by  a  number 
of  remarkable  argentiferous  galena  veins,  as- 
saying very  high  in  lead,  and  fairly  in  silver. 
So  prominent  a  constituent  of  some  of  these 
veins  is  galena,  that  huge  blocks  of  it,  weigh- 
ing hundreds  of  pounds,  are  found  lying  on 
the  mountain  side,  which  have  become  detached 
from  the  fissures  above.  Around  Mount  Lin- 
coln the  character  of  ores  seems  to  be  different, 
though  the  geology  of  this  region  is  by  no 
means  well  known  as  yet. 

As  a  class  Colorado  ores  are  generally  more 
refractory  and  complicated  than  perhaps  any 
of  the  precious  metal  ores  of  the  west.  The 
silver  lodes  are  narrower  but  richer  in  propor- 
tion, and  increase  in  value  as  depth  is  gained, 
one  of  the  characteristics  of  true  fissure  veins. 
The  business  of  milling  keeps  actively  in  the 
wake  of  the  miners,  and  in  spite  of  the  many 
difficulties  attending  the  proper  working  of 
our  complex  ores,  it  is  paying  investors  and 
mill  men  largely. 

A  large  field  is  open  for  smelting  works 
in  Colorado,  that  will  combine  the  savino- 
of  the  available  base  metals  with  the  pro- 
duction of  the  precious.  A  very  large 
amount  of  silver  ores  from  Georgetown  at  pre- 
sent is  shipped  to  Omaho,  Chicago,  Newark, 
and  Swansea,  where  the  lead  and  copper  pays 
much  of  the  expense  of  mining  and  reducing. 
These  two  metals  are  yielded  in  great  abund- 
ance, the  former  principally  from  the  silver 
and  the  latter  from  the  gold  mines.  As  yet, 
Prof.  Hill's  works  at  Black  Hawk  are  the 
only  steadily  run  smelting  furnaces  in  the  ter- 
ritory. Others,  however,  are  erecting,  and  will 


fill  a  want  long  felt.  There  are  a  large  num- 
ber of  low  grade  silver  veins  around  the  head 
waters  of  South  Clear  Creek  and  along  the 
valley  of  the  Snake,  assaying  from  25  to  100 
ozs.  of  silver,  and  from  50  to  70  per  cent,  of 
lead,  to  the  ton.  These  lodes  will  necessarily 
never  be  worked  until  their  base  metal  be- 
comes marketable,  and  will  command  a  price 
at  the  furnaces  as  well  as  the  silver. 

To  show  that  an  enterprise  of  this  kind  can- 
not fail  to  prove  successful,  it  will  only  be 
necessary  to  instance  the  works  of  the  Boston 
and  Colorado  Smelting  Co.  at  Black  Hawk. 
Gold  ores  are  the  principar  stock  of  the  works, 
and  those  of  the  most  intractable  kind,  namely: 
sulphurets  of  copper  and  iron.  During  the 
past  winter  considerable  quantities  of  argent- 
ferous  galena  from  Georgetown  was  treated, 
and  with  both  the  process  proves  equally 
successful.  The  ores  are  first  wasted  in  heaps 
in  the  open  air,  and  deprived  of  a  large  part  of 
their  sulphur.  Subsequently  they  are  annealed 
in  reverberatory  furnaces,  where  the  iron  is 
slagged  oflP  as  a  silicate,  and  at  the  same  time 
a  copper  and  lead  matte  formed,  which  carries 
all  the  gold  and  silver.  This  matte  is  cast, 
crushed,  sacked,  and  shipped  to  Swansea, 
where  everything  of  any  value  whatever  is 
saved.  This  process  has  proved  financially  a 
great  success,  but  it  is  to  be  hoped  that  before 
long  the  whole  operation  will  be  carried  on  at 
home.  If  we  have  not  as  yet  acquired  the 
skill  in  smelting  and  separating  the  base  metals 
for  which  the  Swansea  works  are  renowned, 
why  cannot  such  skilled  labor  be  imported  to 
run  our  own  furnaces  in  place  of  sending  the 
ore  thousands  of  miles  for  treatment  ? 

T.  F.  Van  Wagenen.- 


[For  the  Coast  Review] 
Mt.  Solon,  Va.,  June  15th,  1872. 
Mr.  Editor  :    You  will  no  doubt  feel  surprised 
to  hear  that  the   quiet   denizens    of  our  villa'^e 
hid  away  here  in  the  N.W.  corner  of  old  Augusta, 
entertain  the  hope  that  some  one  of  these  morn- 
ings they  will    be   aroused  from    their  Rip  Van 
Winkle  sleep  by  the  snort  of  the  steam  engine  of 
the  narrow-gauge  railroad  from  W^ashington  city 
to  the  city  of  St.  Louis,  via  North  River  Gap, 
Point  Pleasant,  Cincinnati,  &c.    Yet  it  is  even  so. 
The  company  was  organized  at  Luray,   in  Paige 
County,  on  the  13th  inst.;  and  Col.  Peter  B.Borst 
of  that  village,    the    energetic  originator  of  the 
scheme,  obtained  last  winter,  at  the  hands  of  our 
legislature,  quite  a  liberal  charter.     He  left  this 
morning  for  St.  Louis,  to  appear  before  the  Board 
of  Trade  of  that   enterprising  city  on  Tuesday 
next,  as  well  as  an  assemblage  of  railroad  presi- 
dents who  are  connected  with  the  several  roads 
concentrating  there.     This   scheme,  to  you  who 
are  familiar  with  our  part  of  the  State,    will  not 
seem  as  visionary  as   the   one  proposed   a  few 
months  since  to  the  people  of  Denver,  to  connect 
that  city  with  El  Paso,  on  the  Rio  Grande,  a  dis- 
tance  of  1,400   miles,    through    an    uninhabited 
region,  subject  to  the  devastation  of  the  prowling 
Indian ;  and  yet  this  most  important  road  is  now 
being  rapidly  built. 

When  next  you  visit  your  old  home,  in  the  not- 
distant  future,  let  us  indulge  the  hope  that,  at  St. 
Louis,  you  will  from  that  point  to  this  make  a 
personal  test  of  the  innumerable  advantages  of 
t^®  Narrow  Gapoe, 
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Letter  from  Cerbat 

Cerbat,  a.  T.,  June  fi. 

Ed.  Evknixo  Exprkss  : — I  propose  to  give  you 
a  few  items  concerning  the  progress  of  our  young 
town  and  its  minerrtl  surroundings.  I  want  you 
to  understand,  in  the  first  place,  that  I  have  no 
axe  to  grind,  and  will  endeavor  to  speak  of  the 
mineral  wealth  of  this  place  just  as  it  appears  to 
me.  There  are  quite  a  number  of  old,  practical 
miners  here  iu  hot  pursuit,  on  their  various  leads, 
after  rich  ore.  As  to  their  success,  I  refer  you  to 
the  trains  that  have  been  daily  loaded  with  rich 
rock  here,  during  the  past  two  weeks,  destined 
for  San  Francisco. 

Take  into  consideration  the  enormous  e.xpense 
of  transportation  from  the  mines  to  that  city.  It 
is  first  moved  from  the  mines  by  the  donkey 
brigade,  consigned  to  some  of  us  in  this  little 
town  ;  second,  carried  by  wagon  to  your  city  ; 
the  rest  of  the  route  to  the  smelting-works,  in 
San  Francisco,  you  are  conversant  with.  Just 
look  at  the  many  hands  this  valuable  ore  passes 
through  before  anything  can  be  realized  on  it ; 
and  yet  the  poor  miner,  to  the  credit  of  the  va- 
rious channels  through  which  the  ore  passes,  gets 
a  very  handsome  return.  I  do  not  pretend,  at 
this  time,  to  give  you  particulars.  What  I  have 
before  cited  you  to  is  the  very  best  evidence  of 
the  value  of  our  mines.  I  had  seven  tons  of 
very  valuable  ore  consigned  to  me  this  week, 
which  I  shipped  by  wagon  to  J.  L.  Ward  &  Co., 
of  your  city.  Three  tons  from  the  '"63"  mine, 
valued  at  $500  per  ton  ;  two  tons  from  the  "  New 
Era,"  value,  $700  per  ton  ;  one  ton  from  the 
"  Eva,"  value,  §700  per  ton  ;  one  ton  from  Capt. 
Layne's  Gold  and  Silver  mine,  value,  §6()0 ;  be- 
sides five  more  tons  ready  to  ship,  which  I  intend 
to  send  by  water.  We  have  on  hand  one  thou- 
sand pounds  of  ore  from  the  "  Wild  Irish  Boy  " 
mine,  which  we  intend  to  have  worked  here  as 
soon  as  we  can.  It  is  valued  at  $1  per  pound. 
This  last-mentioned  n)ine  is  astonishingly  rich. 
About  two  hundred  yards  from  the  "  Wild  Irish 
Boy,"  and  running  parallel  w^ith  it,  the  Scott 
Brothers  struck  a  lead  a  few  weeks  ago,  and  they 
have  already  taken  out  about  ten  thousand  dol- 
lars' worth  of  rock,  which  they  have  ready  for 
shipment.  They  are  down  twenty-two  feet  on 
their  claim,  and  they  are  taking  out  pure  horn 
silver. 

Mr.  Elder,  formerly  of  Independence,  has  built 
a  splendid  and  expensive  smelting  works  here, 
but  has  had  considerable  trouble  to  get  it  to  work. 
He  has  got  all  the  rich  ore  he  can  work  right  at 
hand,  and  he  is  steaming  up  this  evening,  and  we 
are  anxiously  awaiting  the  result.  We  liave  uo 
doubt  as  to  the  value  of  the  rock,  but  new 
smelting-works  seldom  prove  a  success  on  the 
first  trial. 

As  you  may  imagine,  we  are  very  impatient  ; 
our  prospective  wealth  is  enormous,  but  our 
present  means  are  limited.  Waiting  for  those 
tedious  returns  from  San  Francisco  make  us  im- 
patient. 

I  have  only  spoken  of  a  few  of  the  mines  sur- 
rounding this  little  town  of  Cerbat.  Our  neigh- 
boring town  of  Mineral  Park,  equally  as  rich,  is 
situated  on  the  same  range  of  mineral  mountains, 
about  seven  miles  north  of  this  place.  We  have 
an  excellent  assay  office  here,  presided  over  by 
Mr.  Pletz,  formerly  of  San  Francisco,  who  thor- 
oughly understands  his  business.  I  have  cause 
to  believe,  tbat  he  is  second  to  no  man  in  his  art 
on  the  Pacific  coagt.  He  is  a  very  reliable  man, 
and  enjoys  the  entire  confidence  of  the  miners 
without  exception.  It  would  astonish  you  to  see 
the  valuable  assays  and  specimens  in  his  office. 

The  Hanley  Mill,  at  Mineral  Park,  has  run  four 
or  five  days  on  rock  from  the  Donohue  mine,  situ- 
ated in  Chloride  Flat,  on  this  range,  north,  seven 
miles.  I  cannot  give  you  the  exact  returns,  but 
it  is  almost  fabulous.  The  mill  is  now  closed  for 
want  of  quicksilver,  for  which  a  team  was  dis- 
patched this  morning  to  Hardyville.  Our  assayer, 
Mr.  Pletz,  is  rnaking  bars  from  the  return  of  the 
mill  during  the  past  two  days,  and  everybody  is 
delighted.  We  feel  that  the  outside  world  is  a 
farce,  and  that  there  is  wealth  enough  here  for 
millions ;  and  consequently  everybody  is  happy, 


and  confident  of  the  result  which  the  immediate 
future  has  in  store  for  them. 

There  are  at  least  twenty  houses  under  con- 
struction at  present,  and  I  have  men  at  work 
building  a  nice  one. 

You  will  be  kind  enough  to  remember  that  I 
am  writing  on  the  counter,  talking  with  every- 
body, hence  the  care  that  is  due  to  a  letter  of 
this  nature  may  be  omitted  ;  but  if  you  consider 
the  information  it  contains  worthy  of  publication, 
you  are  at  liberty  to  use  it ;  and  if  used,  you  may 
hear  from  me  again. 

L.  A.  Johnson. 

MISCELLANEOUS. 


Amador  Mines. 


From  the  Leilser  of  June  29th. 


At  no  period  in  the  history  of  quartz  mining 
in  this  eoniity  has  the  prosfject  been  more 
cheerful  than  at  present,  and  if  no  serious 
drawl)acks  should  happen  to  our  developed 
mines  to  rt^tard  their  daily  ojjerations,  the  gold 
yield  for  the  present  year  will  be  far  in  ad- 
vance of  its  predecessors.  We  have  in  Amador 
County  a  number  of  well  developed  paying 
mines,  furnishing  employment  to  a  large  num- 
ber of  men  in  the  various  industries  created 
by  them,  and  these  rich  mines  simply  i)rove 
that  there  are  nuincroiis  ledges  unprospected 
'  in  the  county,  that  by  well  directed  labor  and 
skill  would  soon  be  made  to  yield  equal  to  the 
best. 

The  mines  at  Sutter  Crock  are  looking  re- 
markably well,  and  new  improvements  and 
machinery  are  being  atldod  to  nearly  all  of 
them  iu  the  vicinity.  The  destruction  of  the 
hoisting  works  of  the  Amador  was,  and  for 
sometime  to  come  will  continue  to  Iw  a  calam- 
ity to  the  county,  but  should  the  under-ground 
works  K'lnain  intact,  work  will  soon  Ikj  com- 
menced, and  the  various  industries  created  by 
the  working  of  the  mine  will  be  resumed,  and 
all  traces  of  the  late  disaster  will  disappear  in 
the  futiire  retxrms  from  the  rich  deposits  in  the 
depths  below,  requiring  years  to  exhaust. 

At  Amador,  the  Keystone  holds  its  own 
bravely,  yielding  its  tribute  of  $40,000  to  $50,- 
000,  per  month,  affording  employment  to  hund- 
reds of  pei-sons  and  adding  largely  to  the  busi- 
ness and  permanent  wealth  of  the  county.  The 
original  Amador,  near  the  Keystone,  will  soon 
set  its  40  jxjnderous  stamps  in  motion,  likewise 
affording  employment  to  a  large  number  of 
men  and  creating  various  industries  that  will 
aid  in  the  general  thrift. 

At  Drytown,  the  main  shaft  on  the  Cover 
is  being  rapidly  sunk,  and  as  we  leam,  with 
flattering  prospects  of  a  permanent  paying 
ledge.  Other  ledges  in  the  vicinity  are  being 
prospected,  which  if  persevered  in  will  result  in 
succe.s8. 

At  the  new  town  of  Plymouth  the  Phoenix 
mine,  under  the  siijierintendcnce  of  Mr.  W.  H. 
Hooper  is  being  developed  into  the  most  valu- 
able mine  in  the  county  if  not  in  the  State.  At 
the  present  depth  of  the  main  shaft,  500  feet, 
the  ledge  has  attained  the  width  of  twenty  feet 
without  defining  its  full  extent,  and  the  whole 
of  the  ledge  ranging  from  ten  to  one  hunrlred 
dollars  per  ton.  A  40-stamp  mill  in  connection 
with  the  mine  is  now  being  erected,  with  the 
most  approved  appliances  for  saving  gold  and 
sulphurets.  The  rich  developments  of  the 
Phoenix  will  cause  other  ledges  in  the  vicinity 
to  be  vigorously  prospected,  and  it  is  reason- 
able to  expect  other  valuable  discoveries  will 
be  made. 

The  Alpine,  a  continuation  of  the  Phcenix 
on  the  north,  at  a  depth  of  three  hundred  feet 
is  turning  out  excellent  rock,  and  gives  every 
assurance  that  it  is  a  valuable  mine.  North 
of  Plymouth  and  within  the  same  belt  is  the 
Condo,  Enterprise,  Richmond,  and  a  number 
of  other  partially  prospected  ledges,  which 
when  properly  developed,  may,  and  some  of 
them  will,  prove  to  be  mines  of  great  value. 

Near  Jackson,  the  Kennedy  is  fast  assuming 
its  position  among  the  most  valuable  mines  in 


the  county ;  the  average^  yiidd  of  the  last  crush- 
ing reached  twenty-four  dollars  per  ton,  and 
the  rock  increases  in  value  and  quantity  as 
greater  depths  are  gained.  This  mine  affords 
employment  to  a  large  number  of  hands  in  the 
various  departments  connected  with  it.  The 
Oneida,  north  of  the  Kennedy,  likewise  em- 
ploys a  large  force,  and  is  one  of  the  permanent 
and  valuable  mines  of  the  county.  East  of 
Jackson,  near  the  foot  of  the  Butte,  is  the  State 
of  Maine  mine,  and  as  far  as  the  ledge  has  Ix^en 
sunk  ujKjn  gives  evidence  of  p(!rmanent  value. 
A  fine  water-power  mill  connected  with  the 
mine  is  fast  approaching  completion,  and  soon 
we  hope  to  chronicle  satisfactory  returns  from 
its  batteries. 

The  Marklee  mine,  situated  north  of  Volcano, 
from  what  we  can  leam  of  its  operations,  is  do- 
ing better  from  the  number  of  stamps  employed 
than  perhaps  any  mine  in  the  county.  The 
Marklce  establishes  the  fact  that  rich  gold 
bearing  ledges  exist  in  the  county  outside  of 
the  Amador  belt,  and  that  caj)ital  may  safely 
be  invested  in  the  numerous  undeveloped  ledges 
in  the  belt  wherein  the  Marklce  is  situated. 
AVork  we  understand  is  being  prosecuted  on  a 
number  of  ledges  east  of  Volcano,  but  with 
what  succeas  wo  have  not  been  jiosted. 

We  have  been  informed  that  work  has  been 
resumed  upon  the  Nc^vton  Copper  Mine,  situ- 
ated on  the  turn-pike  leading  from  Jackson  to 
lone  C'ity.  The  value  of  the  ore  from  this 
mine  has  been  well  established,  and  if  copper 
should  ever  reach  fonner  prices,  and  Amador 
County  f)e  blest  with  easy  and  cheap  transjxjrt- 
ation,  the  Newton  copper  mine  would  b(!  the 
most  valuable  property  in  the  county  ;  indeed, 
it  is  only^  a  question  of  time  when  it  will  be  so 
proven. 

In  addition  to  our  (juartz  resources,  we  have 
a  large  area  of  unworked  placer  ground,  M'hich 
will  afford  profitable  employment  to  hundreds 
of  men  as  soon  as  water  can  Ijc  had.  The  groat 
want  of  the  county  is  water ;  but  this  want 
will  ere  long  be  supplied,  for  the  Sutter  Canal 
will  be  completed,  and  whether  by  the  present 
owners  or  other  parties  matters  not,  so  that  it 
be  completed.  And  when  that  event  shall  take 
place,  a  new  impetus  Avill  he  given  to  eveiy  in- 
dustrial pursuit  in  the  county,  besides  op<;ning 
up  new  branches  of  lal)or  and  busineas,  adding 
largely  to  the  population  and  wealth  of  the 
county.     But  of  this,  more  hereafter. 


Copper  and  Copper  Mining. 


The  successive  upward  movenaents  in  the 
price  of  copper  bear  out  the  conclusions  to 
which  we  have  more  than  once  drawn  atten- 
tion— namely,  that  the  supply  being  leas,  and 
the  demand  greater,  the  price  must  go  on  ad- 
vancing until  the  production  is  brought  up  to 
the  demand,  or  the  demand  is  rcniuccd  to  the 
proportions  of  the  supply.  These  conditions 
have  continued  to  prevail,  and  the  quotations 
in  consequence  have  further  advanced.  The 
price  of  copper  sheeting  at  the  close  of  the  year 
1 87 1  was  95/.  per  ton,  and  the  present  year  com- 
menced with  an  advance  to  100?.  This  price 
was  maintained  throughout  January,  but  with 
the  commencement  of  February  tiere  was  a 
reaction  which  lasted  till  the  middle  of  March, 
when,  by  successive  stages  of  a  slight  charac- 
ter, the  price  had  got  down  to  94?.  los.  By  the 
end  of  March,  however,  the  price  current  at 
the  opening  of  the  year  had  been  regained — 
namely,  lool.  In  the  first  week  of  April  a 
further  movement  took  place  to  105/.,  followed 
by  a  lull  which  lasted  a  month,  when  there 
was  a  recovery  to  107/.  In  the  following  week 
there  was  a  fresh  rise  to  iii/.,  last  week  an 
advance  of  5/.,  and  this  week  a  still  further 
movement  of  like  amount,  bringing  the  price 
up  to  \2,\l.  The  rise  in  five  months  is  therefore 
21/.  i)er  ton,  or  equal  to  22  per  cent.  The  price 
at  this  time  last  year  was  only  about  65/.,  and 
the  average  price  of  the  whole  year  was  75?. 
So  far  this  year,  the  average  price  has  been 
about  40  per  cent,  higher  than  last.  It  is 
many  years  since  such  quotations  prevailed, 
but  between  1850  and  i860  they  were  even 
surpassed,  the  average  prices  being,  in  1853, 
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114/.;  in  1854,  126Z.;  in  1855,  126?.;  in  1858, 
109/,;  in  i860,  105/.  The  reasons  for  the  as- 
cending scale  of  prices  in  that  decade  are  well 
known,  and  have  been  more?  than  once  fully- 
gone  into  in  these  columns.  Durint^  the  year 
1871— that  is  from  January,  1871,  to  Januaiy, 
1872 — the  stock  declined  from  35,739  tons  to 
18,054  tons,  or  about  50  jxir  cent.,  and  it  is  still 
going  on  declining  ;  while  the  foreign  supplies 
are  decreasing,  and  the  consumption  is  increas- 
ing. The  elfect  of  this  imi)ortaut  rise  in  the 
raw  material  has  naturally  had  a  marked  in- 
fluence upon  the  shares  of  copper  producing 
companies.  A  few  representative  properties 
are  refen-ed  to  below  : — Cape,  7/.  per  share, 
price  a  year  ago  15/.,  price  now  29/.,  rise  \>QX 
cent.  93  ;  English  and  Austrian,  2^1 .  xjer  share, 
price  a  year  ago  |/.,  price  now  2|/.,  rise  per 
cent  300  ;  Panulcillo,  4/.  jier  share,  price  a  year 
ago  2/.,  price  now  b\l.,  rise  per  cent.  225  ;  Kus- 
sia,  10/.,  price  a  year  ago  not  out,  price  now 
t\l.\  Yudanamutana,  3?.,  price  a  year  ago  |/., 
price  now  2/.,  rise  per  cent.  130.  The  advance 
is  consicerable  in  all  but  the  Russia  copper, 
which,  singularly  enough,  have  fallen  consid- 
erably from  the  price  of  issue  a  few  months 
ago.  This  and  Yudanamutana  are  the  only 
companies  in  the  above  list  which  are  at  a  dis- 
count, and  we  shall  expect  to  see  them  steadily 
recover  to  par  at  least.  The  copper,  like  other 
heavy  trades,  rarely  runs  its  cycle  in  less  than 
ten  years,  including  the  a.scent,  the  hesitation 
of  the  market  at  the  summit,  and  the  decline 
to  the  point  from  whence  it  started ;  and  less 
than  two  years  have  yet  passed  since  the  pres- 
ent induences  became  observable.  If  former 
experiences  are  to  be  repeated,  the  next  two  or 
three  years  Avill  be  highly  remunerative  to 
copper  producers. — Miniiuj  World. 


The  Great  Blue  Gravel  Company. 

This  company  was  incorporated  a  short  time 
ago  with  a  capital  of  $5,000,000.  The  central 
location  of  the  works  is  at  Pinkham  Hill,  some 
two  and  a  half  miles  from  the  United  States 
ranch  of  Peyton  Powell,  some  sixteen  miles 
from  here,  on  the  Forest  Hill  divide.  The 
company  have  bounded  the  following  gravel 
mining  tracts  of  land  :  These  claims  are  known 
as  the  Rough  and  Ready  claims  of  Wiley  & 
Co.,  the  Big  Channel  Company's  claims,  the 
Wiley  and  Beifer  claims  and  the  Spring  Gar- 
den claims  of  H.  S.  Bryan  ;  making  from  900 
to  1,000  acres,  and  extending  along  the  gravel 
channel  of  an  old  dead  river,  some  two  miles, 
which  is  about  1,500  feet  between  the  rim 
rocks,  as  determined  by  actual  prospecting,  for 
a  full  mile  and  a  half.  Many  tunnels  have 
penetrated  the  channel,  and  found  good  paying 
gravel,  but  they  were  all  too  high  to  drain  the 
basin  or  permit  the  small  companies  to  fathom 
the  bottom  or  to  determine  the  depth  and  value 
of  the  deposit  to  and  on  the  bed-rock.  It  is  the 
firm  belief  of  old  miners  that  this  channel,  as 
defined  by  the  rim  rock  which  has  been  cut  and 
traced  for  the  above  distance,  is  the  bed  of  what 
Hittell  calls  the  Big  Blue,  one  of  the  dead  riv- 
ers of  California.  Indeed  at  one  point  on  this 
ground  a  shaft  has  been  sunk  160  feet  deep, 
through  pay  streaks  of  gravel,  encountering 
driftwood  that  showed  plainly  that  it  is  the 
bed  of  some  old  river  of  greater  magnitude 
than  any  of  the  living  streams  in  these  moun- 
tains to-day.  All  this  ground  the  company 
propose  to  drain  by  the  aid  of  hoisting  works 
and  pumps,  propelled  by  a  powerful  engine,  or 
at  least  to  run  an  incline  shaft  to  the  bottom 
from  the  end  of  the  tunnel  at  Pinkham  Hill, 
and  determine  the  depth  and  character  of  the 
deposit  down  to  the  bed  rock.  The  machinery 
and  engine  is  nearly  completed,  at  the  Miners' 
Foundry,  in  San  Francisco,  and  will  be  on  the 
ground  and  at  work  in  a  few  weeks.  Wm. 
Higby  is  President,  and  Charles  Dewey,  Treas- 
urer, both  of  San  Francisco,  where  the  stock 
is  chiefly  owned,  and  Peyton  Powell,  of  this 
county,  is  Super iniendcnt.  We  take  a  deep 
interest  in  this  enterprise,  as  should  all  our 
people,  and  will  try  to  keep  otir  readers  posted 
on  the  developments  as  the  work  progresses. 
If  it  should  prove  a  success  it  will  be  tJmost  to 


a  certainty  the  pioneer  of  still  vaster  develof>- 
mcnts  of  this  kind  on  the  divide. — Anipirn 
Herald. 

Bullion  Product   for  1871. 


TiiK  following  is  the  estimate  of  the  Commis- 
sioner of  Mining  Statistics  of  the  Bullion  product 
for  1871,  as  cenhpircd  "with  the  two  preceding 

years  ; 

1869.  1870.  1871. 

Arizona $1 ,000,000  $     800,000  $     800,000 

California 22,500,000  25,000,000  20,000,000 

Colorado 4,000,000  3,675,000  4,003,000 

Idaho 7,000,000  (1,000,000  5,000,000 

Montaua 9,000,000  9,100,000';^    8,050,000 

Nevada 14,000,000  10,000,000  '    22,.50O,OOO 

Now  Mexico 500,000  500,000  500,000 

Oregon      ) 

aud         [ 3,000,000  3,000,000  2,500,000 

Washington ) 

Wyoming 100,000  100,000 

Utah 1,300,000  2,300,000 

Other  sources 500,000  525,000  250,000 

Total $61,500,000   $60,000,000   $66,663,000 

The  only  other  estimate  we  have  seen  makes 
the  product  $58,284,029,  inclucling  British  Co- 
lumbia, but  excluding  Wyoming,  New  Mexico 
and  the  East.  That  estimate  is  based  on  the 
express  returns,  with  an  allowance  for  under- 
valuation and  private  shipments  of  100  per  cent, 
in  Arizona,  and  20  per  cent,  in  California,  Idaho 
and  Montana.  The  amount  thus  obtained  for 
Arizona  is  less  than  half  the  actual  product ; 
that  for  California  is  probably  correct,  and  has 
been  adopted  in  round  numbers  in  the  above 
estimate.  Idaho  and  Montana,  as  everybody 
knows  who  has  traveled  there,  are  not  under  the 
same  conditions  as  California,  in  the  shipment" of 
bullion,  and  consequently  there  is  much  more 
undervaluation  and  sending  of  precious  metals 
through  the  United  States  mails  and  by  private 
hands  in  these  territories  than  in  that  State, 
where  the  communications  are  easier  and  the 
express  and  insurance  rates  lower.  The  esti- 
mate to  which  we  have  referred  allows  $1,000,- 
000  for  shipments  of  ores  and  base  bullion  from 
Utah,  whereas  the  value  of  ores  shipped  from 
that  Territory  during  the  year  was  about  $1,620,- 
900,  and  the  value  of  the  base  bullion  $ai6,150 
(the  weights  carried  by  rail  being  10,806  tons  of 
the  former,  and  2,378  tons  of  the  latter)  to  say 
nothing  of  about  $500,000,  the  value  of  the 
lead.  Again,  Colorado  is  set  down  in  the  esti- 
mate referred  to  at  $3,046,917;  whereas,  the 
careful  statement  already  published  in  our  col- 
umns shows  the  proiiuct  of  that  Territory  to 
have  been  $4,663,000. 

Every  item  in  the  Commissioner's  estimate 
(except  that  of  Idaho)  rests  on  satisfactory  evi- 
dence, of  which  the  express  shipments  form  a 
part,  but  not  the  whole.  The  smart  statisticians 
of  San  Francisco  are  invited  to  try  their  hands 
at  the  method  they  followed  so  brilliantly  last 
year,  of  udding  coinage  to  exports,  by  way  of 
determining  the  product.  The  total  gold  and 
silver  coinage  of  1871,  was  $24,070,323,  and  the 
exports  of  bullion,  $26,233,912,  the  sum  being 
$50,304,235,  or  eight  millions  less  than  the  esti- 
mate which  we  can  positively  prove  to  be  from 
six  to  eight  millions  too  low.  It  is  true  that 
they  employ  in  their  calculations,  not  the  coin- 
age, but  the  domestic  deposits  for  coinage ;  but 
this  being  a  smaller  amount,  only,  makes  the 
matter  worse.  The  Commissioner's  report,  now 
in  the  hands  of  the  Congressional  printer,  dis- 
cusses the  subject  more  at  length.  We  repro- 
duce his  results  merely,  as  of  general  interest. — 
Engineering  and  Mitiing  Journal. 


Chrome  Cast  SteeL 

This  steel  is  an  amalgum  of  chromium  and 
wrought  iron,'  and  is  produced  by  melting  the 
two  together  in  the  crucible  in  the  same  manner 
as  carbon  steel.  Chrome  cast  steel  has  proper- 
ties and  advantages  entirely  its  own,  and  is 
especially  adapted  for  tools  of  all  kinds. 

It  can  be  worked  at  a  white  heat — must  be 
hardened  at  a  very  low  heat,  and  "can  not  be 
injured  by  overheating."      It  can  be  welded  to 


iron  or  itself,  leaving  no  trace  of  the  weld ;  it 
can  be  worked  and  reworked  without  injury ; 
and  when  made  into  a  tool,  will  do  at  least  fifty 
per  cent,  more  work  than  any  other  steel,  not 
excepting  the  highest  priced  and  choicest  branda 
of  foreign  make.  These  points  alone  must 
recommend  it  to  all  mechanics. 

By  varying  the  proportion  of  chromium,  any 
required  grade  of  steel  can  be  produced,  and 
when  the  proper  formula  is  once  ascertained  for 
any  given  purpose,  the  same  grade  can  be  pro- 
duced, ad  infinitum,  with  the  utmost  certainty, 
thus  making  it  perfectly  uniform  in  each  prade, 
a  claim  no  manufacturer  (even  the  best  English) 
of  carbon  steel  can  truthfully  make. 

It  is  said  that  near  a  quarter  of  a  million  of 
dollars  has  been  expended  and  lost  in  the  effort 
to  produce  certain  bolts  and  staves  required  in 
the  bridge  above  referre  1  to,  but  not  until  the 
inventor  of  chrome  cast  steel  was  called  into  the 
arena  was  the  work  successfully  done,  when,  as 
appears  from  Mr.  Eads'  report,  every  bolt  and 
stave  produced  from  chrome  steel  was  successful. 

Chrome  cast  steel  has  a  tensile  strength  far 
exceeding  that  of  any  other.  In  a  series  of  ex- 
periments the  highest  tensile  strain  obtained  was 
198,070  pounds  to  the  square  inch;  the  average 
result  of  twelve  specimens  was  179,980  pounds, 
while  the  highest  strength  of  steel  given  in 
Perry's  Metallurgy,  page  870,  is  132,909  pounds 
per  square  inch. 

In  the  lower  grades,  therefore,  this  new  steel 
presents  a  material  for  bridge  building  excelling, 
in  tensile  strength,  any  metal  hitherto  known. 

In  the  higher  grades  of  tool  steel  it  is  equally 
excellent,  the  ease  with  which  it  is  worked  (at 
much  higher  heat  than  carbon  steel  will  bear) 
rendering  it  very  profitable  to  the  manufacturer 
of  tools. 

This  steel  has  been  in  use  for  several  years  on 
the  leading  railroads  terminating  in  New  York, 
but  was  first  introduced  to  the  Western  trade  in 
February,  1871,  and  is  now  in  use  on  most  of 
the  trunk  lines  terminating  in  Chicago. 

There  seems  to  be  no  reason  why  this  new 
metal  should  not  speedily  supersede  the  use  of 
carbon  steel. — Exchange. 


The  Copper  Interest  must  look  Else- 
^whe^e. 


No  recent  event  in  the  history  of  Lake  Su- 
perior has  elicited  so  many  favorable  comments 
from  the  general  public  as  the  proposition  to 
build  a  mineral  range  railroad  through  Houghton 
and  Keweenaw  counties.  From  the  moment  the 
Gazette  commenced  advocating  this  measure — 
ncfirly  two  years  ago — up  to  the  present  time,  it 
has  looked  in  vain  to  the  citizens  of  Boston  in- 
terested in  this  country  for  an  expression  or  a 
move  on  their  part  which  would  indicate  in  the 
least  possible  manner  that  they  cared  one  rap 
whether  the  road  was  built  or  not,  which  only 
goes  to  show  that  'the  old  mode  of  conducting 
mining  up  here  is  better  calculated  to  aid  them 
in  carrying  out  a  line  of  policy  which  has  for  its 
object  the  appreciation  of  mine  shares  rather 
than  the  legitimate  development  of  the  property 
they  represent. 

Nothing  would  aflbrd  us  greater  satisfaction 
than  to  be  able  to  speak  in  terms  of  commenda- 
tion of  the  Boston  owners  of  copper  mines  on 
Lake  Superior.  To  bestow  well-earned  praise  is 
always  more  agreeable  to  us  than  censorious 
criticism  ;  but  our  duty  as  a  journalist  compels 
us  to  recognize  the  fact  that  the  residents  of  the 
Hub,  who  convey  the  impression  to  capitalists 
that  they  are  "tit  and  seasoned"  mouth-pieces 
for  this  section,  are  pursuing  a  course  that  if  fol- 
lowed to  the  end,  will  result  in  great  and  perman- 
ent injury  to  the  region.  We  have  always  felt 
that  a  large  number  of  the  so  called  Lake  Su- 
perior copper  men  in  that  city  had  no  heart  in 
the  real  welfare  of  our  industry,  and  only  shadow- 
ed it  for  stock-gambling  purposes  ;  but  we  were 
not  prepared  for  so  complete  an  abandonment  by 
all  of  them,  of  the  section's  legitimate  demands, 
as  the  last  few  montiis  have  shown. 

The  time  has  come  for  a  change  in  the  old  time 
programme  adopted  for  carrying  on  operations  up 
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Chartered  in  1858  by  Special  Act  of  the  State  of  Missouri.    The  Leading  Life  Company  of  the  West. 

ST.  LOUlsTTUTUAL 

LIFE    INSURANCE    COMPANY. 

ASSETS,  -  -  -  -  $5,821,625.55    Income  during  1870,         -  -  $3,170,346.82 

Losses  by  Death  paid  since  organization  of  Company,  -  $2,189,350    Number  of  Policies  issued  during  1870,         -         6,604 
Total  Keturn  Dividends  paid  since  organization  of  Co.,      1,022,847  l^ast  Success  a  Guarantee  for  the  Future. 

In  thirteen  years  of  successful  experience  the  Company  has  paid  ;P2, 189,350  of  DEATH  LOSSES,  and  over  $1,000,000  of  Dividends  to  policy- 
holders. This  staunch  and  reliable  old  Company  makes  no  experiments,  its  motto  being  Safety,  Mutuality  and  Equity.  Its  Policies  are  non-for- 
eiting  from  issue,  including  Whole  Life  Policies.     All  Policies  participate  in  profits  of  the  Company. 

Unrestricted  residence  or  travel  throughout  the  United  States,  Canada  and  Europe. 

Dividends  are  declared  annually,  and  apply  to  reduction  of  future  premiums,  or  to  increase  the  amount  insured,  at  the  option  of  the  assured. 

No  surrender  of  Policy  required  to  avoid  forfeiture.     Policies  issued  to  the  amount  of  $20,000  on  a  single  life,  on  the  Life  or  Endowment  Plan. 

Reserved  for  Re-Insurance,  $4,710,269.45.  Surplus  for  contingencies,  $306,609.27.  Average  rate  of  interest  realized  on  total  cash  items,  in- 
vested and  uninvested  included,  OVER  NINE  PER  CENT.  _  ,   .  . 

Policies  in  this  Company  are  exempt  from  execution.     Commissioned  Officers  in  Army  and  Navy  insured  at  same  rate  as  civilians,  and  risk 


carried  while  in  active  service. 


OFFICERS. 

CHARLES  H.  PECK,  President.  W.  E.  HARVEY,  Actuary. 

WILLIAM  T.  SELBY,  Vice-President.  WM.  M.  McPHETERS,  M.  D.,  Medical  Examiner. 

GEN.  A.  P.  STEWART,  Secretary.  J.  G.  CATLIN,  Cashier. 

J.  G.  MILLER,  General  Manager  of  Agencies.  CLINE,  JAMISON  &  DAY,  Legal  Advisers. 


R.   A.    DIVER,  -*  -  General  Agent  for  Pacific  Coast, 

Office,  401  California  Street,  opp.  Bank  of  California, 

WM.  HAMMOND,  M.  D.,  Medical  Examiner. 


Coznxxiercial   Zzisuraxice   Company, 

OF-    C^LIFOHNIA.. 

Office    in    San    Francisco,    No.    435    California    Street. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAFITALi, $200,000. 


DIRKCTOKS. 


W.  W.  Dodge,  James  M.  Barney,  Levi  Steven.s,  Sacramento: 

Claus   Spreckels,  F.  S.  Wensinger,  James  Gamble,  H.  C.  Kirk, 

Michael  Skelly,  C.  W.  Kellogg,  F.  T.  Gile,  H.  S.  Crocker, 

M.  P.  Jones,  A.  W.  Jee,  Charles  Main,  D.  W.  Welty, 

Selden  S.  Wright,  Peter  Dean,  Donald  McLennan,  N.  D.  Thayer, 

W.  B.  Cummings,  John  H.  Wise,  W.  S.  Hooper,     •  J.  H.  Sullivan, 

C.  F.  MacDermot,  Chas.  J.  Deering,  G.  L.  Bradley.  F.  S.  Freeman. 

O-  "W.  SEliIiOGG,  President-  H.  G.  HORITEB.,  Secretary. 


CALIFORNIA  ASSAYOFFICE 

2fo,  512  California  Street,  One  Door  West  of  Montgomery,  San  Francisco. 


J.    ii.    MiiRS,    ^ssayer. 
« ♦ » 

LA.lyisiiB    <->f    Ores,    IVCixieirAls,   XT^Aters,    3E3to. 
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here.  We  must  commence  at  once,  and  prepare 
the  copper  intereist  for  the  position  it  is  entitled 
to  occupy  by  virtue  of  its  value  and  commercial 
importance.  The  men  who  are  now  foremost  in 
perpetuating  abuses,  because  they  make  them 
pay,  must  be  exposed  and  prevented,  if  possible, 
from  doing  more  damage.  They  must  be  brought 
to  realize  that  the  proi>er  development  J  of  the 
enormous  metallic  resources  of  Houghton,  Kew- 
eenaw and  Ontonagon  counties  can  be  hampered 
no  longer  by  their  obstinate  and  willful  disregard 
of  the  fact  that  our  mines  have  a  national  im- 
portance, and  are  worthy  of  a  better  fate  than  to 
play  the  part  of  the  "little  joker  "  for  a  class  of 
men  who,  at  every  turn,  have  shown  themselves 
enemies  to  the  advancement  of  one  of  the  great 
staples  of  the  world. 

A  few  earnest  men,  residents  of  this  district, 
have  taken  the  initiatory  steps  looking  to  the  in- 
auguration of  a  wholesome  policy  to  govern  the 
future  movements  of  flie  copper  industry  of  the 
Upper  Peninsula,  and,  if  possible,  prevent  it  from 
receiving  further  stabs  at  the  hands  of  men  who 
have  gone  unwhipt  too  long.  But  in  order  to 
successfully  carry  out  their  good  intentions,  they 
must  look  outside  of  Boston  for  money,  as  well 
as  moral  support  New  York  suggests  itself  as 
the  proper  Eastern  headquarters  for  our  copper 
mines;  and  if  an  effort  were  made,'the  capitalists 
of  that  metropolis  could  be  induced  to  see  that 
tlie  copper  interest  of  Lake  Superior — once  em- 
ancipated from  the  baleful  influence  of  State 
street,  Boston,  equipped  with  railroads  and  other 
advanced  improvements,  and  watched  over  by 
sincere,  honest  and  competent  men — is  among 
the  safest  and  most  magnificent  fields  of  invest- 
cnent  in  the  land. — Houyhton  Mining  Gazette. 


Foreign  Mining  New^s. 


NKW  ZEALAND. 

From  the  Auckland  Herald  we  learn  that 
Auckland  exported  £118,382  worth  of  gold, 
£27,980  worth  of  gum,  £2,351  worth  of  leather, 
£1,153  worth  of  flax,  £4,900  worth  of  silver, 
£1,153  worth  of  tallow,  £1,873  worth  of  sawn 
timber,  £22,813  worth  of  wool,£516  worth  of 
cordage,  £658  worth  of  hides  and  £282  worth  of 
soap. 

The  quantity  of  gold  exported  from  New  Zeal- 
and, up  to  the  31st  of  March,  1872,  was  6,427,- 
875  ounces,  worth  £24,961,021.  These  figures 
are  highly  suggestive  of  the  richness  and  extent 
of  our  gold  fields.  We  may  add  that  our  quartz 
mining  is  only  in  its  infancy. 

The  Provincial  Government  of  Taranaki  have 
offered  a  reward  of  £1,000  for  the  discovery  of  a 
payable  gold-field  within  the  province.  It  is  said 
that  gold  has  been  brought  in  by  the  natives. 

NEW  SOUTH  WALES. 

The  extraordinary  yields  of  gold  at  various 
mines  have  given  great  activity  to  mining  opera- 
tions. Companies  for  working  gold,  tin  and 
copper  mines  are  being  formed  daily,  and  the 
greatest  excitement  prevails  throughout  the 
colony.  Last  week  the  crushing  of  16^  tons  of 
quartz  from  Krohmann's  claim  at  Hill  End  yield- 
ed 5,612  ounces  of  gold,  forming  the  largest  cake 
of  the  precious  metal  ever  seen  in  Australia. 
The  cake  is  now  on  view  at  the  Agricultural  So- 
ciety's Exhibition.  Specimens  of  quartz  also  on 
view  at  the  exhibition,  from  the  same  claim,  are 
expected  to  yield  1,000  ounces.  Large  quantities 
of  tin  are  being  produced  and  also  copper.  The 
deposits  extend  over  large  areas  of  ground,  and 
late  discoveries  have  testified  to  this  colony  being 
one,  if  not  the  richest  country  in  the  world. 

VICTORIA. 

The  value  of  the  Victoria  gold  exported  during 
1871  was  £4,423,687,  or  £531,906  more  than 
in  1870. 


misrepresentation.  But  it  is  when  treating  of 
mining  that  these  papers  make  the  best  shots  in 
the  way  of  missing  the  truth.  The  New  York 
World  of  a  late  date  digs  into  the  mining  busi- 
ness, and  throughout  the  entire  article  never  once 
"strikes  the  color"  of  truth.  It  says  the  profits 
attending  gold  mining  are  .always  moderate;  that 
the  face  of  the  country  which  lies  between  the 
Rocky  Mountains  and  the  Pacific  has  been  so 
thoroughly  searched  for  gold,  that  it  is  very  un- 
likely any  discovery  of  surface  gold  in  large  quan- 
tities can  hereafter  be  found  in  it.  So  mucli  for 
the  World's  opinion.  The  fact,  however,  is,  that 
gold  mining — either  placer,  gravel  or  quartz — 
has  paid  better  than  any  other  general  industrial 
occupation  on  the  American  continent,  even  if  we 
add  to  the  list  of  miners  the  thousands  of  ignor- 
ant persons  who  went  to  work,  especially  in 
quartz  mining,  in  the  best  possible  manner  to  en- 
sure fiiilure.  If  we  set  clowns  to  writing  editor- 
ials, or  cobblers  to  watch-making,  we  should  not 
look  for  marvelous  results  from  their  efforts ;  yet 
persons  knowing  nothing  whatever  of  mining, 
have  blindly  stumbled  into  it,  and  charged  it  with 
being  a  non-profitable  and  risky  bu'Siness,  because 
its  golden  doors  did  not  open  when  their  rude 
keys  were  pushed  at  them.  Instead  of  the  vast 
territory  mentioned  by  the  World  being  thor- 
oughly prospected,  either  for  placer,  or  quartz 
mines,  it  may  truly  be  said  that  not  even  a  tithe 
of  its  treasures  has  yet  been  revealed.  Nevada 
county,  in  this  State,  is  at  once  one  of  the  richest 
and  best  prospected  counties  on  the  Pacific  coast, 
and  yet  it  is  not  half  prospected,  much  less 
worked.  Honest  and  intelligent  mining  has  far 
less  risks,  and  much  larger  profits,  than  attend 
the  pursuit  of  agriculture,  or  indeed  any  of  the 
manual  out  or  indoor  occupations. —  Real  Estate 
Circular. 

NeTv  Incorporations. 


The  Atlantic  Papers  on  Mining. 

No  one  can  pretend  to  say  he  has  seen  a  trop- 
ical density  of  inexcusable  ignorance  who  has  not 
at  some  time  read  editorials  from  the  leading 
New  York  papers  on  California.  All  of  these 
articles  arc  triumphs  of  trash  and  marvels  of 


The  following  have  filed  certificates  with  the 
County  Clerk,  San  Francisco  since  June  lo  : 

BAiync  S.  M.  Co. — June  13.  Location  :  Ely- 
District,  Nevada.  Capital  stock,  $2,000,000, 
in  20,000  shares.  Trustees — P.  J.  White,  John 
C.  Balling'er,  G-.  Atkinson,  Douglas  W.  Davies 
and  Stephen  C  Warden. 

Victoria  and  Imperial  Tunneij  and  M. 
Co. — June  13.  Location  :  Little  Cottonwood 
District,  Utah.  Capital  stock,  $3,000,000,  in 
30,000  shares.  Trustees — Charles  A.  Wash- 
bum,  S.  A.  Raymond,  S.  A.  Coburn,  Joa.  B. 
Bidleman,  and  H.  Gr.  Liverinore. 

S.\N  Francisco  Tunnel  and  M.  Co. — June 
17.  Location:  Eureka  District,  Nevada.  Capi- 
tal stock,  $500,000,  in  50,000  shar&s.  Trustees 
— Homer  S.  King,  Henry  Epstein,  and  S. 
Heydenfeldt. 

McMahon  S.  M.  Co. — June  18.  Location  : 
Schell  Creek  District,  Nev.  Capital  stock, 
$3,000,000,  in  30,000  shares.  Trustees — O.  F. 
Crifftn,  G.  T.  Lawton,  Coll.  Deane,  F.  E. 
Hayes  and  J.  H.  Williams. 

Admiral  Nelson  T.  &  M.  Co. — June  22. 
Location  :  Little  Cottonwood  District,  Utah 
Territory.  Capital  stock,  $6,000,000,  in  shaies 
of  $100  each.  Trustees  Samuel  Purdy,  R.  H. 
Sin  ton,  George  F.  Sharp,  D.  P.  Belknap,  and 
Samuel  Storer. 

Atlantic  and  Pacific  Cons.  C  M.  Co. — 
June  19.  Location  :  El  Dorado  County.  Capi- 
tal stock,  $5,000,000,  in  25,000  .shares.  Trustees 
— James  S.  Houseman,  John  Crocker,  James 
Curtis,  Isidor  Bums,  S.  Salomons,  William 
Holdcn,  Samuel  Beatty,  Daniel  McLeod,  and 
H.  Kozminsky. 

ToMiJNsoN  M.  Co. — June  27.  Location  : 
Ruby  Hill  District,  (Schell  Creek)  White  Pine 
County.  Capital  stock,  $3,000,000,  in  30,000 
shares.  Trustees — Thos.  R.  Hayes,  S.  W.  Lee, 
Coll.  Deano,  J.  H.  A.  Williams,  and  George 
E.  Lane,  Jr. 

Spanish  Hill  Hydraulic  Gravei-  M. 
Co. — June  27.  Location  :  State  of  California. 
Capital  stock,  $5,000,000,  in  50,000  shares. 
Trustees^George  W.  Swan,  F.  A.  Bishop,  and 
H.  D.  Bacon. 

K.  K.  Consolidated  M.  Co. — June  27. 
Location  :  Eureka  District,  Lander  County, 
Nev.     Capital  stock,  $5,000,000,  in   shares  of 


$100  each.  Trustees — J.  B.  Haggin,  George 
Hearst,  George  D.  Roberts,  Charles  E.  EUiott, 
and  B.  B.  Minor. 

EsTA  BuENO  Consoijdated  S.  M.  Co.— 
June  27.  Location:  Mammoth  District,  Nye 
County,  Nevada.  Capital  stock,  $3,000,000. 
Tmst^es— H.  J.  Tilden,  C.  D.  Montanya,  W. 
H.  Leonard,  E.  B.  Burdick,  and  Richard 
Homfrey. 

Santa  Cruz  Coal  M.  Co. — June  28.  Loca- 
tion :  Santa  Cruz  County.  Capital  stock, 
$500,000,  in  30,000  shares  of  $50  each.  Trus- 
tees— A.  R.  Hynes,  W.  F.  Bradbury,  G.  W. 
Rutherford,  H.  Mayers,  and  F.  B.  Cropper. 

Argentine  Hydraulic  and  Quartz  M. 
Co. — June  28.  Location  :  State  of  California. 
Capital  stock,  $20,000,  in  2,000  shares  of  $100 
each.  Trustees — E.  A.  Heath,  L.  Atkinson, 
W.  R.  Payne,  J.  F.  Greeman,  and  D.  C. 
Ferris. 

The  Grace  M.  Co. — July  i.  Location: 
Schell  Creek  District,  Nevada.  Capital  stock, 
$6,000,000,  divided  into  60,000  shares.  Trus- 
tees— J.  M.  McDonald,  James  S.  Urquhart, 
Albert  S.  Evans,  W.  H.  Gamble,  and  James 
Gamble. 

The  Eureka  Mining  and  Smelting  Co. 
— July  2.  Capital  stock,  $5,000,000,  in  50,000 
shares  of  $100  each.  Location  :  Eureka  Dis- 
trict, Lander  County,  Nevada.  Trustees — 
Wm.  Norris,  Jesse  Holladay,  Chas.  J.  Bren- 
ham,  Charles  E.  McLane,  John  MuUan,  Alex- 
ander Forbes,  and  A.  Jacoby. 

The  following  company  has  filed  a  certificate 
of  incorporation  in  the  Secretary  of  State's  of- 
fice in  Sacramento  :  The  Napa  and  Solano  Ag^ 
rieultural  and  Mechanic  Arts  Society,  June  26. 
Object — to  locate  and  maintain  an  agTicultural 
fair  ground  and  pavilion  in  the  district  em- 
bracing Napa  and  Solano  counties.  Capital 
stock,  $100,000.  Trustees — John  B.  Frisbie,  M. 
R.  MiUer,  W.  G.  Morris^  J.  P.  Jackson  and 
others.     Place  of  business,  Vallejo. 

The  Pacific  Box  Manufacturing  Company 
elected  the  following  Trustees  on  the  2d  inst.  : 
H.  C.  Chapman,  (President) ;  Jas.  L.  Blakie, 
(Treasurer)  ;  C.  S.  Cousins,  (Secretary)  ;  S.  L. 
Theller,  and  B.  F.  Barton. 


ailtaags  anir  WinwMt. 


Railroad  Matters. 


There  are  about  five  hundred  miles  of  railway 
open  in  Brazil. 

Folir  classes  of  passenger-cars  are  used  on 
European  railroads. 

Work  is  about  to  be  commenced  on  the  Pekiii 
and  Mississippi  railroad. 

Illinois  has  705  more  miles  of  railroad  than 
any  other  State  in  the  Union. 

At  York,  in  England,  is  being  erected  the 
largest  railroad  station  in  the  world. 

Work  will  be  immediately  commenced  on  the 
Galena  and  Southern  Wisconsin  Railroad. 

The  car  shops  of  the  Chicago,  Danville,  and 
Vinccnnes  road  are  to  be  located  at  Danville. 

The  Michigan  Southern  Railroad  has  com- 
menced the  laying  of  a  third  track  between  Chi- 
cago and  Englewood. 

The  car  shops  of  the  Pennsylvania  Railroad 
Company,  at  Altoona,  give  constant  employment 
to  upwards  of  2,550  men. 

Five  hundred  men  are  employed  on  the  mount- 
ain division  of  the  Colorado  Central  Railroad. 

The  surveyors  of  the  Virginia  and  Truckee 
Railroad  are  about  surveying  for  the  extension 
of  the  road  to  Genoa  as  soon  as  practicable. 

Work  on  the  Dakota  Southern  Railroad  is  pro- 
gressing rapidly.  The  contractors  have  com- 
menced work  on  the  Big  Sioux  bridge,  to  which 
point  the  grad'ng  is  nearly  completed. 

Some  conception  of  the  immense  iron  demand 
in  the  United  States  may  be  inferred  from  the 
fact  that  it  requires  fully  one-half  of  all  the 
American  iron  produced  to  build  our  railroads 
and  keep  them  in  repair. 

The  Chicago,  Danville,  and  Vincennes  road 
has  received  2,500  tons  of  iron  for  its  Fountain 
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Sr\r\ukl  ^tkteii\ei(t 


OF    THE 


LIFE  INSURANCE  COMPANY, 

OF  RICHMOJYD,  VIRGIJVIA,  for  the  year  ending  December  31st,  1871. 


INCOME. 

Amount  of  Premiums  received $1,148,254  35 

Received  from  Interest  and  other  sources.  94,925  28 

Total  Income $1,243,179  63 

DISB  URSEMENTS. 

Amount  paid  for  Losses $279,421  00 

Amouut  paid  for  Dividends  and  Surrender 

Values 308,912  44 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  ....  124,159  61 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 125,402  26 

Real  Estate  owned  by  the  Company $50,081  25 

Loans  on  Bonds  and  Mortgages  on  Real 

Estate 312,653  34 


Cash  on  hand  and  in  bank 84,813  37 

Accrued  Interest 27,363  88 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 65,174  30 

Loans  on  Policies 617,596  '^d 

Premiums  due,  but  not  reported 431,462  34 

All  other  Assets,  including  Furniture,  Safes, 

etc., etc 49.^57  5^ 

Total  Assets $1,738,302  42 

LIABILITIES. 

Total  present  value  of  Policies  in  force,  or 

amount  required  to  safely  re-insure  all 

the  outstanding  risks ,. .  $1,434,402   71 

Losses  reported,  but  not  due 77,500  00 

Dividends  unpaid 16,803  84 

Total  Liabilities $1,528,706  55 

Surplus 209,595  87 


<  ■  ■»  > 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Ho7ne  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

« 

L.    B.    EDWARDS, 

Gen'l  Manager  Pacific  Branch, 
OFFICE,  535  CALIFORNIA  STREET,  -  -  SAN  FRANCISCO,  CAL 
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County  branch,  and  commenced  to  lay  track  this 
week.  It  is  expected  that  within  a  month  the 
coal  fields  will  be  reached. 

The  Vallejo  Chronicle,  in  noticing  the  railroad 
meeting  to  be  held  at  Dixon  on  the  20th  inst., 
says  :  "  The  proposed  narrow  gauge  railroad 
from  Maine  Prairie  across  the  country  to  the 
mouth  of  and  through  Cache  Creek  Canon  would 
be  from  twenty-five  to  thirty  miles  in  length, 
through  a  productive  farming  region  and  level 
country.  It  is  not  probable  that  a  road  could  be 
built  up  the  canon  into  Lake  County  except  at 
prodigious  cost,  even  a  wagon  road  being  so 
rough  as  to  be  avoided  for  a  longer  route  to  the 
westward  into  Napa  County." 

The  Castrovillc  Argiis  says  people  may  look 
for  the  completion  of  the  Castroville  branch  of 
the  Southern  Pacific  Railroad  by  the  first  of  Sep- 
tember next  —  the  company  having  announced 
the  intention  of  putting  on  a  sufficient  force  to 
have  the  road  in  working  order  as  far  as  Castro- 
ville by  that  time.  The  depot  will  be  less  than 
half  a  mile  from  the  center  of  the  town.  The 
surveyors  are  at  present  locating  the  line  down 
the  valley  for  the  distance  of  fifty  miles,  in  order 
to  determine  the  land  line  of  the  road,  made 
necessary  by  the  change  of  route  west  of  the 
Gabilan  range.  The  Argns  adds  :  "  Castroville 
will  be  the  terminus  of  this  railroad  for  at  least 
eighteen  months,  if  not  for  a  much  longer  time. 
In  fact,  it  would  not  surprise  us  if  not  another 
mile  of  it  was  built  for  years  southward  from 
this  place." 

The  Kern  County  Courier  says :  The  track  of 
the  railroad  is  laid  over  a  mile  and  a  half  this 
side  of  the  Tule  River,  over  which  the  bridge  is 
completed.  The  grading  is  done  some  miles 
further,  but  work  is  suspended  at  the  front  for 
the  present,  all,  or  nearly  all,  of  the  hands 
having  been  transferred  to  Goshen,  the  name  of 
the  Visalia  station,  where  extensive  building  and 
other  improvements  are  progressing.  Side  tracks 
are  being  laid,  and  a  round-house  and  turn-table 
constructed.  The  large  number  of  men  em- 
ployed at  this  point  at  present  gives  a  lively 
appearance.  A  palace  sleeping-car  will  soon  be 
rumiing  between  San  Francisco  and  this  station, 
arriving  at  the  latter  place  every  morning  at  5 
A.  M-  The  Los  Angeles  stages  will  connect  with 
this  car,  take  off  the  passengers  and  place  them 
in  Los  Angeles  thirty-six  hours  afterward.  The 
time  between  San  Francisco  and  Los  Angeles 
will  then  be  forty-eight  hours.  There  is  no 
doubt,  from  the  saving  in  time  and  the  oppor- 
tunity afforded  to  see  the  country,  that  this  route 
will  secure  nearly  all  the  travel  between  the 
northern  and  southern  portions  of  the  State. 
The  work  of  extending  the  road  in  this  direction 
will  be  resumed  as  soon  as  the  warm  weather  is 
over.  The  bare,  moistureless  plains  become  so 
heated  at  this  season  of  the  year  that  work  can 
only  be  prosecuted  under  the  most  disadvan- 
tageous circumstances.  Nevertheless,  there  is 
reason  to  believe  as  soon  as  the  work  at  Goshen 
station  is  finished,  and  other  work  done  neces- 
sary to  facilitate  the  rapidly  increasing  trade  of 
the  road,  track-laying  will  be  again  resumed  at 
the  front,  as  the  parties  having  contracts  for 
furnishing  supplies  are  directed  to  be  in  readi- 
ness to  resume  their  duties  within  two  weeks, 
this  side  of  Tule  River.  The  terminus  of  the 
track  is  now  less  than  fifty  miles  from  Bakers- 
field. 


The  Railroad  Company  and  its  Lands 
Here.  —  A  daily  paper,  in  discussing  railroad 
matters,  states  that,  between  h'tate  grants  and 
private  purchases,  the  railroad  company  '  is  now 
probably  the  largest  land-owner  in  the  city.' 
This  is  true  ;  the  railroad  company  is  the  largest 
land-owner  in  the  city.  Is  it,  then,  rational  to 
suppose  that  it  means  to  pursue  the  suicidal 
policy  of  ruining  the  value  of  its  large  real 
estate  possessions  in  the  second  seaport  city  of 
the  continent,  to  engage  in  a  lunatic  attempt  to 
build  an  opposition  city  on  a  desolate  island  in 
the  Bay,  the  ownership  of  which,  under  any 
circumstances,  the  government  is  not  asked  to, 
and  does  not  mean  to  part  with  ?  Of  course,  it 
is  not,  and  no  one  knows  that  better  than  the 
paper  alluded  to.     The  Central  Pacific  Railroad 


Company  is  more  interested  in  increasing  the 
greatness  of  San  Francisco  than  any  one  else  in  it, 
simply  because  it  is  the  largest  single  owner  of 
property  here.  If  this  fact  were  remembered, 
we  would  hear  no  more  insane  nonsense  about 
an  opposition  city  on  Goat  Island. — Real  Estate 
Circular. 

THE  RAILROADS  OF   CALIFORNLA.. 


The  following  is  from  "  The  West "  for  July  : 

It  can  scarcely  be  credited  outside  the  busi- 
ness circles  of  this  State  that  there  are  to-day 
1,000  miles  of  railroad  in  active  operation  in 
California.  And  under  the  direction  and  man- 
agement of  the  Central  Pacific  Railroad  Com- 
pany several  of  the  lines  are  being  rapidly 
extended  through  the  various  portions  of  the 
State,  and  will  soon  connect  almost  every  sec- 
tion, and  bring  into  close  intercourse  with  the 
principal  cities  those  portions  of  the  State  that 
have  hitherto  been  considered  almost  inaccessi- 
ble. In  some  portions  vast  grain-producing  and 
other  agricultural  lands  are  becoming  available, 
and  many  mining  districts  are  being  afforded 
cheap  and  easy  transportation  of  their  base 
metal  to  places  where  it  can  be  economically 
worked.  Besides  the  main  trunk  lines,  which 
will  soon  stretch  acroes  almost  all  the  great 
valleys  and  plains,  and  the  great  overland  road, 
there  are  numerous  branch  roads  projected  find 
being  built,  which  are  to  run  into  the  smaller 
valleys,  especially  along  the  Coast  Range,  thus 
benefiting  those  points  in  a  similar  manner, 
which  have  heretofore  only  been  able  to  get 
their  products  to  market  by  expensive  freighting 
by  land,  or  inconvenient  means  of  shipping. 
We  propose  in  this  article  to  notice  the  various 
roads  completed  and  projected  in  this  State,  and 
will  begin  with  the  first  railroad  built  in  Cali- 
fornia. 

THE   SACRAMENTO   VALLEY   RAILROAD, 

extending  from  Sacramento  City  to  Folsom, 
twenty-two  miles,  was  completed  in  185Y. 

THE  SACRAMENTO  VALLEY  AND  PLACERVILLE  RAIL- 
ROAD, 

from  Folsom  to  Shingle  Springs,  twenty-six  miles, 
was  completed  in  1865.  This  is  an  extension  of 
the  first-named  road.  This  entire  line  of  forty- 
eight  miles  is  now  owned  by  the  Central  Pacific 
Railroad  Company,  and  it  is  proposed  to  extend 
it  into  the  vast  timber  regions  of  El  Dorado 
County,  beyond  Placerville.  The  capital  stock 
is  $1,000,000.  The  company  owns  one  brick 
machine-shop,  two  brick  repairing  shops,  four 
locomotive-engines,  six  passenger  cars,  four  bag- 
gage cars,  seventy-four  freight  cars,  six  hand 
cars,  and  two  construction  cars.  The  business 
of  this  road  is  confined  to  the  local  trade  of  the 
country  through  which  it  passes. 

THE   CALIFORNIA    NORTHERN    RAILROAD, 

from  Marysville  to  Oroville,  twenty-six  miles,  has 
been  almost  wholly  isolated,  by  the  purchase  of 
the  California  Pacific  Railroad  by  the  Central 
Pacific  Company  ;  as  before,  it  made  connection 
with  the  bay  through  the  California  Pacific  Rail- 
road, and  its  business  is  only  a  local  trade. 

THE   SAN   FRANCISCO   AND   SAN  JOSE    RAILROAD 

was  built  from  San  Francisco  to  San  Jose,  fifty 
miles,  then  extended  to  Gilroy,  thirty  miles,  and 
now  is  completed  to  beyond  Plollister,  a  distance 
of  100  miles,  with  a  branch  road  from  Gilroy  to 
Watsonville,  in  the  Pajaro  Valley,  twenty  miles 
— which  is  to  be  extended  to  the  important 
town  of  Santa  Cruz.  The  coast-line  road  will 
probably  connect  with  this  Watsonville  branch, 
and  run  through  the  Salinas  Plains,  south.  This 
company  is  known  as  the  Southern  Pacific  of 
California,  and  the  main  line  is  intended  to  tap 
the  Texas  and  Pacific  Railroad  at  Fort  Yuma. 
This  company  owns  four  engine  houses,  four 
shops,  thirteen  engines,  twenty-four  passenger 
cars,  first  class,  three  second  class,  five  baggage 
cars,  seventy-five  box,  freight  and  cattle  cars, 
eighty-seven  flat  cars,  twelve  dump  cars,  one  pay- 
master's car,  one  boarding  car,  thirty-six  hand 
cars  and  eight  stone  cars.     The  capital  stock  of 


the  Southern  Pacific  Railroad  Company  is  $70,- 
000,000. 

THE    CENTRAL   PACIFIC   RAILROAD   COMPANY, 

capital  stock  $100,000,000,  was  organized  in 
1861.  This  road,  as  first  built,  has  its  western 
terminus  at  Sacramento,  running  eastward,  but 
it  has  absorbed  the  Western  Pacific,  running 
from  Sacramento  City  to  Oakland.  It  also  has  a 
branch  road  from  Niles  to  San  Jos(5,  fourteen 
miles,  and  it  owns  the  Alameda  and  Hayward 
road,  seventeen  miles  long ;  also  the  San  Fran- 
cisco and  Oakland  Railroad,  running  through 
Oakland  and  Brooklyn,  five  miles  long — the  lat- 
ter being  branches  of  the  Central  Pacific  road, 
the  main  line  of  which,  from  Oakland  to  the 
State  line,  is  293  miles,  and  forms  a  continuous 
line  to  Ogden,  880  miles,  where  it  connects  with 
the  Union  Pacific  Railroad.  This  company  owns 
nine  engine  houses,  seven  repair  shops,  175  loco- 
motive engines,  190  passenger  cars,  twenty-four 
baggage  cars,  fifteen  mail  and  express  cars, 
2,414  freight  cars,  ninety-five  dummy  cars,  234 
hand  cars,  179  section  cars,  fifty  iron  cars,  one 
wrecking  car,  one  directors'  car,  and  seventy 
snow-plows.  This  company  has  expended  for 
construction  of  roads,  $120,432,716.65;  for 
buildings,  $993,249.34 ;  for  engines,  $1,987,- 
250.68;  for  cars,  $2,715,189.39. 

THE   CALIFORNIA   PACIFIC    RAILROAD, 

running  from  Vallejo  to  Sacramento,  is  sixty 
miles  long.  The  Davisville  and  Marysville  branch 
to  the  latter  place,  is  fifty  miles  long ;  and  the 
Napa  Valley  branch  from  the  junction  above 
Vallejo,  thirty-three  miles  to  Calistoga.  The 
capital  stock  of  this  company  is  $12,000,000. 
These  roads  are  now  owned  by  the  Central 
Pacific  Railroad  Company.  To  them  belong  one 
engine  house,  three  repair  shops,  twenty  pas- 
senger cars,  four  baggage,  mail  and  express  cars, 
188  freight  cars,  eighteen  section  cars,  and  one 
iron  car. 

THE    CALIFORNIA    AND   OREGON    RAILROAD 

starts  from  Roseville  Junction,  eighteen  miles 
above  Sacramento  City,  on  the  Central  Pacific 
Railroad,  and  is  completed  to  Red  Bluff,  115 
miles,  and  273  miles  from  San  Francisco,  run- 
ning through  Marysvills,  Chico,  and  the  better 
portion  of  the  upper  Sacramento  Valley.  This 
road  is  the  great  overland  road  to  Oregon,  and  is 
to  connect  with  the  Oregon  and  California  Rail- 
road being  built  from  Portland,  Or.,  south,  and 
which  is  being  pushed  forward  with  such  rapidity 
by  Ben  Holladay,  Esq.,  thus  connecting  San 
Francisco  with  Portland.  We  believe  each  com- 
pany is  to  own  and  control  the  amount  it  builds, 
under  similar  arrangements  by  which  the  Cen- 
tral Pacific  and  Union  Pacific  roads  were  built. 
It  is  expected  that  forty  miles  will  be  added  to 
this  completed  line  by  1873.  For  this  road  there 
are  five  locomotive  engines,  one  dummy  engine, 
one  engine  house,  two  repairing  shops,  five  pas- 
senger cars,  nine  baggage  cars,  fifty-three  freight 
cars,  and  twelve  hand  and  push  cars.  This  road 
is  also  in  the  hands  of  the  Central  Pacific  Rail- 
road Company. 

THE  NORTH  PACIFIC    RAILROAD  OF  CALIFORNIA, 

connecting  San  Francisco  with  Cloverdale,  in  the 
upper  portion  of  Russian  River  Valley,  is  com- 
pleted to  the  latter  place,  a  distance  of  sixty- 
jour  miles  from  its  southern  initial  point,  Dona- 
hue, on  the  north  side  of  San  Pablo  Bay,  and 
ninety-eight  miles  from  San  Francisco.  "  It  is 
expected  that  this  road  will  be  continued  to 
Eureka,  Humboldt  Bay. 

THE   SAN   JOAQUIN    VALLEY    RAILROADS 

embrace  the  Stockton  and  Copperopolis  road, 
now  completed  to  Milton,  in  the  foot  hills  of  the 
Sierras,  forty-eight  miles  ;  and  the  Stockton  and 
Visalia  Railroad,  now  nearly  completed  to  the 
latter  place,  nearly  200  miles  from  Stockton. 
The  cars  are  running  to  Fresno,  112  miles  from 
Lothrop,  on  the  Central  Pacific  Railroad,  the 
northern  initial  point  of  this  road,  ten  miles 
south  of  Stockton.  This  is  usually  known  as 
the  San  Joaquin  Valley  Railroad,  and  is  destined 
to  open  up  one  of  the  largest  grain-producing 
sections  in  the  State.     It  is  estimated  that  when 
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THE 


TEAVELERS 

I  nsurance    Company, 

OF  HARTFORD,  CONN. 

Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Life  anl  Acciflent  Insurance. 


GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year.  The  "Travelers"  has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  for  every  working 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low-Rate  Cash  Plan. 


Pacific  Branch  Office,  424  California  St. 

SAN  FRANCISCO. 

R.  H.  MAGILL,  Resident  Director. 

A.  E.  MAGILL,  Manager. 

CALIFORNIA 

INSURANCE 

COMPANY. 

FIRE    AND    MARINE. 


The  Oldest  of  all  the  Locals. 


Guarantee    Capital,   paid   up   in   Gold 

$300,000.00. 

Office,  No.  318  California  Street. 


THE   ONLY  MUTUAL. 


All  Insurance  Profits  divided  among  the 
holders  of  parti  jipating  Policies. 

C.  T.  HOPKINS,     -     PRESIDENT. 
Z.  CROWELL,      -      SECRETARY. 


"  $60,000  savetMrom  Forfeiture." 

Ksw  England  Mutual 


Life  Insurance  Go. 

OF  BOSTON, 

Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed  Policies  on  this  Coast.  These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


The  Main  Points   of  the   Law   cnder   which 

THE    ABOVE    ClAIMS   WERE    PAID: 

No  Insurance  on  Life  |^"shall  be  forfeited  by 
non-payment  of  prcmium.,^^1 

The  net  value  of  the  Policy  shall  be  ascer- 
tained at  the  time  of  the  lapse  of  premium,  and 
be  considered  a  net  single  premium  of  temporary 
insurance. 

If  the  death  of  the  party  occurs  within  the 
term  of  temporary  insurance,  the  Company  shall 
be  bound  to  pay  the  whole  Policy  the  same  as  if 
there  had  been  no  lapse  of  premium  ;  provided, 
the  Company  shall  have  the  right  to  deduct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  England  Mutual  Life  Insurance  Company  was 
incorporated  in  1835.     It  has  accumulated 

Assets  of  $10,000,000. 

This  Company  charges  no  more  for  Premiums  on  its  in- 
surance than  those  Companies  that  have  the  unjust  clause 
"  pay  promptly  or  forfeit  "  embodied  in  their  policies. 

WALLACE    EVERSON, 

GENERAL  AGENT, 

Office,  N.W.  Cor.  California  and  Sansome 
Streets,  San  Francisco. 


JOHN  G.  HODGE  &  CO. 

Importers,  Manufacturers 

—  AND  — 

WHOLESALE 

STATIONERS, 

Keep  on  hand  a  very  large  stock  of  every  description  of 

STATIONERY, 

Blank  Books,  School  Books,  Etc. 

Also,  a  full  line  of 

Juvenile  and  Toy  Books, 

For  the  Holidays. 

BLA-N^K    BOOKS 

Manufactured  to  ordpr,  from  the  Carew  and  Fine 
Ledger  Papers. 

Banks,  Insurance  Offices, 

—  AND  — 

COUMTIKG  HOUSES 

Supplied  with  the  best  Stationery,  at  Low  Prices. 

JOHN  G.  HODGE  &  00. 
327,  329  and  331  Sansome  St., 

SAN    FRANCISCO,    CAL. 

A.  W.  Rogers  &  Son, 
REAL    ESTATE 

— AND — 

GENERAL  BUSINESS  A&ENCY, 

Doyle's  Building,  Main  Street, 
PETALUMA,   SONOMA   CO.,  CAL. 


Buy,  Sell  and  Lease  Town  and  Country  Property ;    Make 

Collections,  Negotiate  Loans,  Draw  Legal 

Instruments,  etc 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 


T.    ii.    MT7DGS, 

Broadway,  bet.  llth  and  12th  Sts. 

OAKLAND. 
Choice  Lots  and  Residences  for  sale  on  easy  terms. 
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once  developed  the  San  Joaquin  Valley  will  pro- 
duce as  much  grain  as  all  the  rest  of  the  State. 
Some  portions  of  tliis  valley  are  said  to  be 
peculiarly  fitted  for  the  production  of  cotton, 
rice,  sugar  and  hemp.  This  road  will  form  an 
excellent  outlet  also  for  the  mines  of  southeast- 
ern California.  The  mineral  resources  of  Mono 
and  Inyo  counties,  toward  whicii  this  road  is 
tending,  arc  almost  wholly  undeveloped  as  yet, 
and  are  believed  to  be  unsurpassed  in  the  State. 
The  combined  capital  stock  of  these  two  roads 
is  iJ7,0U0,0(K).  Number  of  engine  houses,  two  : 
engines,  two  :  passenger  cars,  four;  freight  cars, 
forty-four ;  baggage  cars,  two  ;  hand  ears,  seven, 
and  one  iron  car.  These  roads  are  also  the 
property  of  the  Central  Pacific  Railroad  Com- 
pany. Another  branch  or  extension  of  the 
Central  Pacific  Railroad  is  now  being  con- 
structed from  Banta's  Station,  on  the  Western 
Pacific  Division  of  the  Central  Pacific  Railroad, 
seventeen  miles  north  of  Stockton,  to  Antioch, 
on  Suisun  Bay,  and  thence  by  San  Pablo  to  Oak- 
land. This  road  will  shorten  the  distance  be- 
tween Sacramento  City  and  Oakland  some  twenty 
miles,  and  avoid  the  heavy  grades  of  the  Western 
Pacific  route.  Besides,  it  will  pass  through  a 
very  rich  and  productive  section  of  the  State, 
which  is  now  furnished  with  inconvenient  means 
of  reaching  San  Francisco.  This  is  also  the 
property  of  the  Central  Pacific  Railroad  Com- 
pany. 

THE  SAN   PEDUO  AND  I.OS  ANGELES  KAIL.ROAD 

connects  Los  Angeles  with  Wilmington,  its 
seaport,  and  is  tvs'enty-oue  miles  long.  Its 
trade  is  -wliolly  local,  bvrt  is  important  to  Los 
Angeles,  and  its  surroundings,  lying  in  an  ex- 
ceedingly fertile  section,  with  a  very  salubrious 
climate. 

THE    PITTSBUKG    AND    BLACK    DIAMOND 

are  two  roads,  each  seven  miles  in  length,  used 
exfdusively  to  convey  coal  from  the  Mount 
Diablo  Coal  Mines  to  Suisun  Bay,  one  to  Pitts- 
burg Landing,  and  the  other  to  New  York 
Landing. 

The  San  Rafael  and  San  Quentin  Railroad 
connects  San  Rafael  with  the  ferry  to  San 
Francisco,  and  is  three  and  a  half  miles  long. 
This  company's  capital  stock  is  $50,000.  They 
have  one  engine-house,  two  engines,  two  pas- 
senger-cars, one  box-car,  five  flat-cars,  and  two 
hand-cars.     Its  traffic  is  local. 

Besides  the  above,  completed  and  being  built, 
there  are  many  projected  roads,  but  we  shall 
mention  only  a  few,  which  have  a  prospect  of 
immediate  construction. 

The  western  and  California  portion  of  the 

ITiXAS   AND    PACIFIC    RAILROAD 

will  embrace  200  miles  from  San  Diego  to  Fort 
Yuma,  the  eastern  boundary  of  the  State. 
Work  on  this  road  is  to  commence  at  San 
Diego  within  a  year  from  the  passage  of  the 
supplemental  Texas  and  Pacific  Railroad  bill 
about  three  months  since, 'and  ten  miles  is 
to  be  completed  before  the  close  of  the  second 
year.  After  that  not  less  than  twenty  miles 
per  year  is  to  be  built.  The  importance  of 
this  road  to  San  Diego,  to  southern  California, 
and  to  the  trade  of  the  entire  coast,  can  not  be 
over  estimated. 

THE  SAN  PEDRO  .\ND  LOS  ANGELES  RAILROAD 
will  soon  be  continued  from  the  latter  city, 
through  a  very  fertile  region,  to  San  Bernard- 
ino, sixty  miles  distant,  thus  opening  up  that 
valuable  country  to  the  sea  board  ;  and  it  is 
proposed  to  continue  this  line  on  to  Arizona' 
at  some  future  time,  probably  connecting  with 
the  Texas  and  Pacific  Railroad  at  Foot  Yuma. 
The  Southern  Coast  Railroad  will  probably 
be  a  contmuation  of  the  Watsonville  branch  of 
the  Southern  Pacific  Railroad,  tapping  the 
principal  points  along  the  coast  to  southern 
California.  We  have  alluded  to  the  main 
trunk  of  the  Southern  Pacific  Railroad  toward 
the  southeastern  part  of  the  State  from  HoUis- 
ter,  its  present  terminus. 

THE    CALIFORNIA    NORTH    PACIFIC    RAILROAD 
COMPANY 

haa  filed  articles  of  incorporation  for  construct- 


ing a  railroad  from  Saucelito,  by  San  Rafael, 
to  the  northern  portion  of  Sonoma  County,  to 
ojx-u  up  to  trade  the  great  daily  regions  of 
Marin  and  Sonoma  counties. 

It  is  pro^xised  to  build  a  coast  line  road  from 
San  Francisco  to  Monterey  Bay. 

The  combined  capital  stock  of  the  various 
railroad  companies  now  ojxTatiiig  in  this  State 
is  more  than  $211,000,000.  They  use  more 
than  200  locomotives.  The  statistics  in  this 
article  are  gathered  from  reports  and  sworn 
statements  of  officers,  but  in  some  instances  are  j 
some  months  old.  Present  statistics,  if  they 
could  be  obtained,  would  swell  some  of  the 
figures  considerably.  Railroad  operations  are 
very  active  in  California  at  present,  and  every 
week  adds  much  to  the  extension  of  the  lines 
and  the  runninyr  stock  of  the  various  roads. 


Operations  of  tlie  Pennsylvania  Rail- 
road Company  in  North  Carolina. — The 
Western  North  Carolina  Railroad  has  been  pur- 
chased by  the  Pennsylvania  Central  Company. 
The  terms  are  not  made  public.  This  purchase 
gives  to  the  Pennsylvania  Company  all  the  im- 
portant railroad  lines  in  North  Carolina,  and, 
consequently,  the  control  of  all  the  connecting 
lines  both  north  and  south  of  that  State.  The 
Western  road  extends  from  Salisbury,  North 
Carolina,  west  to  Old  Fort,  a  distance  of  one 
hundred  and  twenty-five  miles.  The  State  of 
North  Carolina  has  appropriated  for  the  building 
of  this  road  the  sum  of  $6,000,000.  The  '  old 
North  State'  was  once  regarded  as  one  of  the  least 
attractive  States  of  the  Union,  but  the  exploration 
and  development  of  its  mineral  resources  have 
shown  that  it  offers  a  grand  field  for  the  efforts 
and  industry  of  active  men.  Coal  and  iron,  now 
of  such  value  as  to  excite  the  ardor  even  of  slow- 
motioned  communities,  exist  in  large  quantities 
in  this  State,  and  they  are  of  superior  quality. 
With  an  efficient  railroad  system  to  aid  develop- 
ment, it  will  be  found  that  North  Carolina  no 
longer  deserves  the  name  of  'old  Rip  Van 
Winkle.' 


The  Salt  Lake,  Sevier  and  Pioche  Rail- 
road.— From  the  News  we  learn  that  ground  will 
be  broken  for  this  new  road  shortly,  as  Judge 
Leisenrig,  the  President  of  the  road,  is  in  the 
city,  find  designs  returning  east  at  an  early  date. 


The  iron  for  the  track  of  the  Oregon  and 
California  Railroad,  between  Cresswell  and  Oak- 
land, is  being  forwarded  rapidly,  and  will  be  laid 
as  soon  as  the  weather  permits.  When  this  is 
done,  the  road  will  be  in  running  order  180  miles 
from  Portland. 

The  Lewistown  Signal  says:  The  Walla  Walla 
Railroad  men  who  have  been  cutting  timber  for  ties 
on  the  Clear  Water  River,  in  Nez  Perce  County, 
have  all  knocked  off  work  in  consequence  of  a 
recent  telegraphic  dispatch  to  the  Lewiston  Land 
Office,  the  contents  of  which  are  not  fully  known, 
but  it  is  presumed  the  Government  intends  to 
prosecute  them  for  not  paying  stumpage. 
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GOVERNMENT    STATISTICS. 

Below  will  be  found  a  statement  of  the  opera- 
tions of  the  leading  branches  of  Federal  Govern- 
ment represented  on  this  coast. 

ARMY   DISBURSEMENTS. 

The  amount  disbursed  in  the  Divisions  of  the 
Pacific  during  the  past  fiscal  year,  have  been  as 
follows : 

Quarteimastcr.       Pay.  Subsistence. 

Sept.  80,  1871.  .$1,245,160  $358,231  $183,701 
Dec.  31,  1871..  547,798  69,500  59,518 
Mar.  31,  1872.  .  750,314  442,298  92,049 
JuneSO,  1872.  .        358,410     176,294 

Totals $2,901,682  $870,029  $511,562 

For  the  first  time,  the  person  representing  the 


Pay  Department  has  declined  to  furnish  any 
statement  of  his  disbursements  for  the  past  quar- 
ter. The  total  an)ount  disbursed  for  the  year  in 
the  three  departments,  less  the  last  quarterly  re- 
turn from  the  Paymaster,  is  $4,283,000,  against 
$.5,286,000  in  the  |)revious  fiscal  year,  $8,260,000 
in  1869-70,  and  $8,956,000  in  1868-69. 

INTERNAL    REVENUE. 

The  Internal  Revenue  collections  for  the  San 
Francisco  District  during  the  past  quarter  were 
$718,758  ;  for  the  .'<ix  months,  $1,313,460;  and 
for  the  fiscal  year  ending  June  30th,  §2,490,698, 
against  $2,82»j,700  in  the  previous  fiscal  vear, 
and  $3,150,000  in  1869-70. 

SAN    FRANCISCO    BRANCH    MINT. 

The  coinage  operations  of  the  San  Francisco 
Branch  Mint  embrace  $4,106,000  for  the  past 
quarter,  $7,284,500  for  the  past  six  mouths,  and 
$18,745,500  for  the  fiscal  year  ending  June  30th, 
against  $18,616,775  for  the  previous  year,  $19,- 
910,550  in  1869-70,  $19,016,000  in  1868-69, 
$15,809,000  for  1867-68,  and  $18,867,535  in 
1866-67.  The  new  building  for  the  Mint,  on 
Fifth  street,  is  not  ready. 

TDE    STOCK    MARKET. 

The  excitement  in  mining  stocks  in  February, 
March,  April  and  May  was  unprecedented  in  this 
country.  Prices  steadily  rose,  until  several  stocks 
reached  values  never  known  before.  Fortunes 
were  made  in  a  day,  and  the  mania  to  buy  stocks 
became  general,  pervading  all  classes,  and  cor- 
rupting the  moral  sentiment  of  the  community. 
The  excitement  was  not  altogether  without  a 
basis.  Developments  in  the  lower  levels- of  the 
Belcher  and  the  Crown  Point  mines  showed  large 
and  valuable  ore  deposits ;  and  those  interested 
in  contiguous  claims  naturally  inferred  that  the 
same  depths  would  reveal  similar  deposits  in 
their  claims.  The  operations  of  the  San  Fran- 
cisco Stock  Board  afford  a  good  index  of  the 
raise,  volume  and  abatement  of  the  excitement. 
The  sales  at  that  Board  for  the  six  months  were 
as  follows:  January,  $17,779,000;  February, 
824,774,000;  March,  $17,629,000;  April,  $36,- 
761,000;  May,  $18,747,000  ;  June, $9,000,000— 
making  a  total  for  the  six  months  of  $124,690,000, 
against  $63,455,000  for  the  same  time  last  year, 
$28,837,000  in  1870,  $42,502,000  in  1869,  and 
$61,513,000  in  1868. 

RECEIPTS   OF   COIN    AND    BULLION. 

Most  of  the  coin  and  bullion  received  at  San 
Francisco  from  the  interior  and  coastwise  ports  is 
brought  by  the  Express  Company.  The  amount 
so  returned  for  the  past  quarter  is  $8,719,.O00, 
and  for  the  six  months  ending  June  30th, 
$17,772,300.  Embraced  in  this  amount  was 
$3,976,303  in  silver  bullion,  $9,371,742  in  gold 
bullion  and  dust,  and  $4,441,298  in  coin.  Of  the 
silver  bullion,  $355,815  was  from  Mexico,  and 
the  remainder  from  Nevada  and  the  Territories. 
The  gold  bullion  were  all  from  the  Pacific  States 
and  Territories.  Embraced  in  the  coin  receipts, 
was  $496,367  from  Mexico,  mostly  during  the 
first  quarter,  the  blockaded  ports  during  the  2d 
quarter  interfering  with  the  trade.  Other  im- 
ports foreign  for  the  six  months  aggregate 
$3,065,328,  including  $2,500,000  in  Japanese 
coin  sent  here  to  be  rcmelted  in  fine  bars. 

INLAND   SHIPMENTS    OF   COIN. 

The  Express  Company  carried  $7,653,978  in 
coin  to  the  interior  during  the  past  six  months, 
against  $6,978,796  for  the  same  time  last  year, 
and  $8,376,336  in  1870. 

OVERLAND  TREASURE  SHIPMENTS. 

The  amount  of  bullion  sent  to  New  York  by 
rail  for  the  six  months,  through  the  Express 
Company,  was  $2,249,639,  against  $5,493,338 
last  year. 

PASSENGERS    MOVEMENT. 

Statement  of  the  number  of  passengers  by  sea 
arriving  at  and  depaiting  from  the  port  of  San 
Francisco  during  the  first  six  months  of  1872, 
as  declared  at  the  Custom-house,  together  with 
the  through  arrivals  and  departures  by  the  Cen- 
tral Pacific  Railroad  : 
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YOUR   ATTENTION    IS    INVITED    TO 


The  Griee  &  Long  Locomotive  Works, 

1340    BEACH    STREET,    PHILADELPHIA,    PENN. 

Patentees  and  Builders  of  Mining  and  other  Loconnotives. 

j|®°"  Also,  Patent  Traction  Engines  for  Suburban  and  NARROW  GUAGE  Roads,  Furnaces, 
Quarries,  Contractors,  Etc.,  now  extensively  introduced  and  indorsed  by  many  of  the  Largest  Coal 
Operations  and  Furnaces  in  Pennsylvania  and  elsewhere — and  adapted  for  guages  of  two  feet  and 
over,  and  weighing  from  four  to  nine  tons. 

Messrs.  G.  &  L.  were  the  PATENTEES  AND  BUILDERS  of  the  FIRST  COLLIERY 
LOCOMOTIVE  introduced  into  the  Mining  District  of  Pennsylvania. 

SEND    FOR    CIRCULAR    AND    PHOTOGRAPHS. 

The  California  Powder  Works 

XTo.    31^^    CAZiZFOHlTZA    STB.EST, 

SAN    FRANCISCO. 
Manufacture  and  have  constantly  on  hand 

Sporting,  Mining  and  Blasting  Po^vder 

Of  SUPERIOR  QUALITY,  FRESH  FROM  THE  MILLS.  It  being  constantly  received 
and  transported  into  the  interior,  is  delivered  to  the  consumer  within  a  few  days  of  the  time  of  its 
manufacture,  and  is  in  every  way  superior  to  any  other  Powder  in  Market. 

We  have  been  awarded  successively 

THREE    GOLD    MEDALS 

By   the    MECHANICS'   INSTITUTE   and   the    STATE    AGRICULTURAL    SOCIETY 

for  the  superiority  of  our  products  over  all  others. 
■V/e  also  call  attention  to  our 

HEECULES     POWDER, 

Which  combines  all  the  force  of  other  strong  explosives  now  in  use,  and  the  lifting  force  of  the 
Best  Blasting  Powder,  thus  making  it  vastly  superior  to  any  other  compound  now  in  use. 

A  circular  containing  a  full  description  of  this  Powder  can  be  obtained  on  application  at  our  office. 

JOSIT   F.   ZiOZISS,   Secretary. 
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To  or  from.  Arrivals.  Departures. 

Panama 1,864  2,314 

Englaud  direct 3  

China  and  Japan 5,014  1,3.59 

Hawaiian  Islands 692  178 

Mexico 303  89 

Australia 466  175 

British  Columbia 398  402 

Other  countries. 87  78 

8,668  4,587 
Per  Central   Pacific   Rail- 
road (6  months) 1 0,790  6,921 

Totals 19,458  11,508 

During  the  corresponding  period  last  year,  18,200 
passengers  were  landed  here  from  the  Eastern 
States  and  foreign  sources,  and  12,370  taken 
from  us.  The  gain  is  this  year  nearly  8,000, 
while  last  year  it  was  less  than  6,000. 

LOCAL    DIVIDEND   DISBURSEMENTS. 

The  dividends  paid  to  the  stockholders  by  vari- 
ous public  local  incorporations  during  the  past 
six  months  have  been  of  a  liberal  character. 
The  semi-annual  dividends  of  the  Savings  Banks 
were  disbursed  in  January.  These  ten  banks 
gave  their  depositors  $1,705,361  as  interest  for 
the  previous  six  months.  The  Bank  of  California, 
First  National  Gold  Bank,  Merchants'  Exchange 
and  National  Gold  Bank  and  Trust  Company 
paid  their  stockholders,  in  the  six  months, 
$389,595  in  cash  dividends,  while  the  last  named 
bank  made  a  stock  dividend  of  $400,000  from 
earned  surplus.  The  other  commercial  banks 
of  the  city  are  owned  either  by  private  or  foreign 
capitalists,  (except  the  Pacific  Bank)  and  do  not 
publicly  announce  dividends.  The  San  Francisco 
and  Sacramento  Gas  Companies  paid  $260,000, 
and  the  Spring  Valley  Water  Company  $240,000. 
Only  two  of  the  street  railroad  companies  paid 
$11,000.  Other  miscellaneous  incorporations 
paid  $263,600.  No  dividends  from  the  local 
Insurance  Companies  for  the  first  time  in  years. 
The  Mining  Companies  paid  $4,026,000,  includ- 
ing $1,248,000  from  Belcher,  $1,560,000  from 
Crown  Point,  $210,000  from  Meadow  Valley  and 
$87,000  from  Reymond  &  Ely.  The  cash  divi- 
dends known  to  be  paid  in  the  six  months  ag- 
gregate $6,883,653,  against  $6,477,700  same  time 
in  1871,  and  $3,808,700  in  1870. 


Yield  from  Twenty -seven  Mines. 

The  weekly  Stock  Report  of  the  2i8t,  contains 
a  statement  of  the  monthly  yield  of  the  princi- 
pal mines  in  operation.  The  following  is  a 
statement  of  the  totals  for  the  year  : 

Belcher. $1,199,134 

Buckeye 28,977 

Chollar-Potosi 2,072,01 1 

Crown  Point 1,982,030 

Caledonia 183,486 

Eiireka 465,566 

Eureka  Con. . . . , I>377.865 

Gould  «fe  Curry 47,032 

Gold  Hill  Quartz 43,588 

Hale  &  Norcross 320,255 

Imperial 20,862 

Jackson , ,  68,286 

Kentuck iii'"''^  151,847 

Hope  Gravel 33,404 

Meadow  VaUey ...^^^^ «irfe753,868 

JNorth  otar 224,757 

O.  H.  Treasure 78,798 

Overman 187,746 

V^'"^^^ 35,439 

riocne 203, 573 

Raymond  &  Ely 1,310,499 

^n«ida 128,313 

Savage 1,043,512 

Sierra  Nevada    i±n  071 

Segregated  Belcher 69^910 

Succor 134,061 

Yule  Gravel 45,320 

Total «^i3.355.2io 

The  yield  of  the  same  mines  in  1870,  was 
^^7.465,000.     The  figures  show  an  increase  of 


nearly  $6,000,000,  due  to  the  augmented  pro- 
duct of  the  Belcher,  Crown  Point  and  Savage 
mines,  and  the  entirely  new  income  from  the 
Eureka  Consolidated,  Meadow  Valley,  and 
Raymond  &  Ely  mines. 


Chollar-Fotosi  Mining  Company. 


The  annual  meeting  of  the  Chollar-Potosi 
Mining  Company  was  held  in  July,  and  re- 
sulted in  the  re-election  of  the  old  officers,  as 
follows  :  Trustees — A.  K.  P.  Harmon,  (Pres- 
ident) J.  D.  Fry,  Alpheus  Bull,  William  Nor- 
ris,  A.  C.  Kibbe,  James  Freeborn  and  James  H. 
Robinson ;  Secretary,  W.  E.  Dean  ;  Superin- 
tendent, Isaac  L.  Requa.  The  Superintendent 
reports  37,800  tons  of  ore  extracted  during  the 
year  ending  May  3i8t,  as  follows  ; 

From  the  Blue  Wing,  tons 10,789 

From  Belvidere 20,000 

From  Piute  Station 7,000 

Total 37,789 

The  amount  milled  was  35, 93©  tons,  yielding 
$940, 120,  and  averaging  $26. 17  per  ton.  About 
4,000  feet  of  driftiug  has  been  accomplished 
duringthe  year.  During  the  previous  year, 
84,681  tons  were  extracted,  against  56,636  tone 
in  1 869-70.  The  monthly  operations  of  the 
mills  were  as  follows : 

1871-72.                                     Tons  Worked.  Bullion. 

June i..i.  4,600  $181,503 

July r^. ...-  4,096  151,122 

August 2,845  66, 129 

September 2,875  69,925 

October 2,815  73,i43 

November 3, 500  76,049 

December 1,844  40,718 

January 700  15,846 

February 2,278  54,851 

March 3,539  69,146 

April 3,345  77,615 

May ...^  3,493  59,844 

Total 35,930         $935,891 

The  cost  of  extracting  ore  for  the  past  year 
was  $2.38  per  ton  ;  repairs,  prospecting,  dead 
work  and  incidentals,  $4.19  ;  reduction,  includ- 
ing melting  and  assaying,  $12.16;  total  cost 
per  ton,  $18.73  >  average  yield  of  ore  worked, 
$26,17;  profit  $7.44  per  ton.  In  the  previous 
year  the  profit  was  $24.61  per  ton,  against 
$8.06  per  ton  in  1869-70.  The  financial  ex- 
hibit of  the  Secretary  may  be  summarized  as 
follows : 

RECEIPTS.. 

Proceeds  of  bullion  8old..'iC'j. .It\  ''   $940,120 

Reclamation  on  mills 2,200 

Sundries 2,054 

Book  accounts 390 

•\      .^__— __— 

Total  receipts $944,764 

Cash  on  hand,  per  last  statement. . .  200, 721 

iUd.       .iiK)j  i..  .  

Total $1,145,485 

'J'l^  DISBURSEMENTS. 

Dividends  to  stockholders .....  $252,000 

Working  ores '.  I'^'fU"  431,160 

Labor  at  mine 164,793 

Timber  and  lumber 44,480 

State  and  Federal  taxes 1 7,997 

Hardware  and  candles 10,826 

Wood  and  charcoal i,0  Cii'.  4,907 

Water  account 6,600 

Legal  expenses 8,699 

Freight  expenses 3,970 

General  ofSce  expens^,  etc^ ,  ^ . , . . .  8,824 

Miscellaneous .V..  1..  ri'.'i;'. .  .*"'  17,080 

Total  disbursements. .  .jJCU ."{ ' '  $971,336 
Cash  at  the  end  of  the  year 1 74, 149 

Total. . . .::.?-y.-:.:.'.!^^..  $1,145,485 

The  company  paid  eight  dividends  during 
the  past  year  as  follows  : 

Date.  Per  Share.     Amount, 

July  loth,  1871 $2  $56,000 

August  loth I  28,000 


September  gth 

Octolier  loth 

November  loth.  . . . 

December  nth 

January  lOth,  1872. 
February  loth 


28,000 
28,000 

28,OCO 

28,000 
28,000 
28,000 


Totals $9  $252,000 

In  the  previous  fiscal  year  the  company  paid 
$68.50  per  share,  the  total  aggregating  $1,946,- 
000.  The  recent  favorable  developments  in  the 
lower  levels  of  the  contiguous  claims,  has  in- 
spired confidence  in  finding  similar  deposits  in 
the  Chollar-Potosi  mine  ;  and  hence  the  Super- 
intendent has  been  instructed  to  dear  out  the 
main  shaft  below  the  500-foot  level,  which  was 
abandoned  in  July,  1869.  Work  in  that  direc- 
tion was  commenced  on  the  20th  of  May,  and 
will  be  vigorously  prosecuted  until  completion, 
when  sinking  will  be  resumed. 

Bcmk  Statements  for  May. 


Following  is  a  statement  of  the  Banks  in  this 
city  for  May,  as  returned  to  the  Assessor  of  In- 
ternal Revenue,  on  a  currency  basis  : 

Average  Average 

Capital.  Veposiu. 

Bank  of  British  Columbia 9  4'.;  1,899  $  96,a4 

Bank  of  British  North  America ,50»,a76 

Banli  of  Cahfornia 2,777,777  4,747  072 

Belloc  Freres 55,.W5  '236,0.30 

Davidson,  Herri  &  Co 111,111  293  700 

Donoliue,  Kelly  <fe  Co ]H4,444  80-2.781 

Farmers' and  Sicchanlcs' Bank 37,436  '243,809 

Germ.in  Savings  and  Loan  23,055  3,194.503 

Hentsch  &  Berton '22,'222  50,325 

Hickox  &  Spear 46,672 

Humboldt  Savings  and  Loan 44,444  512.051 

London  and  San  Francisco 555,555  2,320,357 

Masonic  Savings  Bank 3,333  472,441 

Merchants' Exchange  Bank •222,2'22  lOO.OUO 

Pacific  Bank 888,888  367,764 

San  Francisco  Savings  Union 4,675,582 

RatlieraiCo 111,111  407,888 

Savings  and  Loan  Society 6,0(i0,ii00 

Security  Savings  Bank 537,544 

Seligman,  J.  &  Co 431,069 

Sutro  &  Co ,...       11,333  14,666 

Tallant&Co 100.494  561,195 

Wells,  Fargo  &  Co 508,246 

Totals $5,600,879      $27,129,295 

The  California  Trust  Company  have  organized 
under  the  National  Gold  Bank  law,  with  the 
name  of  the  National  Gold  Bank  and  Trust 
Company,  and  will  no  longer  be  obliged  to  make 
returns  to  the  Assessor,  being  now  amenable  to 
the  Banking  Department  at  Washington.  The 
French,  Hibemia  and  Odd  Fellows'  Savings 
Banks,  make  only  semi-annual  returns  in  Jan- 
uary and  July.  The  interior  banks  in  this  reve- 
nue district  made  the  following  returns  for  May : 

Average  Average 

Capital.  Deposits. 

Oakland  Bank  of  Savings $3.32,305  0278,097 

Union  Bank  of  Savings 305,611  387,370 

Bank  of  San  Jos6 218,056  278,781 

McLaughlin  &  Ryland,  San  Jos6....      105,889  223,829 

San  J os6  Savings  Bank 111,111  374,363 

Fanners'  and  Mercliants'  Bank,  Los 

Angeles 188,889  250,000 

Hellman  <fc  Temple,  Los  Angeles 46,390  135.556 

Bank  of  Gilroy 

Warden  &  Phi'Uips,  San  Lnis  Obispo       21,730  9,665 

Totals $1,329,981        $1,936,996 

The  firm  name  of  Temple  &  Workman,  Los 
Angeles,  has  been  changed  to  Hellman  &  Temple. 
No  returns  from  the  bank  of  Gilroy,  which  in 
April  showed  an  average  capital  of  $43,000,  and 
average  deposits  of  $22,700. 

j'ii^aOOi      fJ)lVIDENDS   FOR   JUNE.       i 

Dividends   have    been   paid    during   the    past 

mouth  by  the  following  local  incorporations ; 

Name.  Rate.  Amount. 

Bank  of  California ,  1      fj  cent $50,000 

Black  Diamond  Coal  Co H  fjcent....  25,000 

California  Theatre  Co Xi^cent....  2,.i00 

National  Gold  Bank  and  Trust 

Company 1      SBoent....  10,000 

Giant  I'owder  Company IX  fi  cent....  9,000 

Merchant's  Exchange  Bank 1      ficent....  2,750 

I'ioneer  Land  and  Loan  Ass'n.....  1      *)cent,...  1,160 

Sacramento  Gas  Company  ..:-..^  --H  v  cent,...  2,500 

San  Francisco  Gas  Co Jf   ftccnt....  30,000 

Spring  Valley  Water  Co H%<cent....  40,000 

Sutter  Street  Kailroad 20c  Jtsharc..  '2,U0O 

Eastnort  Coos  Bay  Coal  Co 1     ^cent....  2,600 

Belcher  Mining  Co $30  *t  sliare. .  312,li00 

Crown  Point  Mining  Co fSfisliare..  300,000 

Meadow  Vallev  Mining  Co $111  share..  60,000 

Kaymond  <fc  Ely  Mining  Co 0  7f{share..  210,000 

Total $1,059,410 
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FASHIONABLE     SHOE     STORE, 

333    and    334    BUSH    STREET, 

Opposite  Alhambra   Theatre^ 

SAN     FRANCISCO. 


REVENUE  CONSOLIDATED 

Silver  Mining  Company, 

Incorporated  January,   1872. 


,,,T Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 

« ^ » 

Two  thousand  shares  of  the  working  capital  of  said  Company  now  for  sale  at  the  office  of  the 

Company^   at  Five  Dollars  per  share^ 

To  be  expended  in  opening  up  the  mines  of  the  Company,  taking  out  ore  and  shipping  the  same, 
etc.  The  Company  is  the  owner  of  6,400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  ten  to  forty  feet  in  depth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  $ioo  to  $16,000  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  $459.47  to  $2,743.80.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  office.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus, 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill. 
These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, arid  the  mines  are  all  looking  well,  and  promise  to  yield  immense  quantities  of  rich  ore. 
Work  on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 

Subscription  books  will  be  open  at  the  office  of  the  Company,  535  California  Street,  room 
No.  2,  on  Wednesday,  July  24th,  1872.  '  ^'"' 

L.    B.    EDWARD§,_   Secretary. 


COAST     REVIEW. 


T89 


All  of  the  above  dividends  were  for  tlje  mouth. 
That  of  the  National  Gold  Bank  and  Trust  Com- 
pany is  the  first  on  the  increased  capitaL  A 
clarisification  of  the  above  disbursements  with 
those  for  the  same  month  last  year  is  given  in 

the  annexed  table : 

1871.  1872. 

Banks $61,875  $62,750 

Gas  and  Water  Companies 90,000  72,500 

Insurance  Companies 8,000  

Railroad  Companies 5,000  2,000 

Mliiinif  Companies 308,300  882,000 

Miscellaneous  Companies 14,068  40,160 

Totals $487,243    $1,059,410 

During  the  same  month  in  1870  the  amount 
thus  disbursed  was  $420,000  against  $421,000  in 
1869,  $587,900  in  1868,  and  $636,500  for  the 
same  month  in  1867.  The  princely  sums  paid 
by  the  mining  companies  add  very  materially  to 
swell  the  aggregate.  The  Crown  Point  last 
month  paid  as  much  as  six  mining  companies  in 
the  same  month  last  year,  one  of  which  was 
Crown  Point.  In  June,  1870,  the  mining  com- 
panies paid  ^201,000  of  the  total,  against  $246,- 
fiOO  in  1869,  $415,500  in  1868,  and  $514,000  in 
1867. 

Treasure  Movemeots. 


Our  exports  of  treasure  for  the  past  month 
compare  as  follows  with  the  corresponding  month 
last  year : 

June.                                   1871.  1872. 

New  York. $939,191  $394,712 

England 301,849  133,907 

China 361,811  524,440 

Japan 26,911  99,947 

Peru 1,000,000 

Montevideo 13,092  

Central  America. ...  908  

Panama 12,779  10,000 

Mexico 5,000 


Totals $1,656,641         $2,168,006 

The  comparison  shows  an  increase  of  $600,000 
for  the  past  month.  The  description  of  treasure 
embraced  in  the  foregoing  amounts  compare  as 
follows : 

„    ,  ,  „  1871.  1872. 

Gold  Bars $395,927  $415,389 

Silver  Bars 887,437  607,234 

Gold  Coin 101,812  1,136,713 

Silver  Coin 2,000  7,400 

Gold  Dust 4,133  761 

Mexican  Dollars 265,232  619 


Totals $1,656,541     $2,168,006 

The  demand  for  gold  coin  was  large,  the  Bank  of 
CaUfornia  sending  $1,000,000  to  Peru  last  month 
in  response  to  a  loan  effected  in  London.  In 
June,  1870,  our  exports  of  treasure  through 
mercantile  channels  amounted  to  $2,705,000, 
against  $5,076,000  same  month  in  1869,  $3,241  - 
000  in  1868,  $4,020,000  in  1867,  and  $6,801,000 
in  1866.  .  *  ,       , 

During  the  month  of  June,  the  San  Francisco 
Branch  Mint  sent  to  the  San  Francisco  Assaying 
and^Refining  Works  22,470  ounces  gold,  valued 
at  $418,353,  while  the  latter  sent  the  former 
86,680  ounces  fine  gold,  valued  at  $1,756,340, 
and  1,580  ounces  fine  silver,  valued  at  $2,116. 
The  Refinery  also  sold  in  the  open  market  10,699 
ounces  fine  gold,  valued  at  $219,426,  and  28,934 
ounces  standard  gold,  valued  at  $538,305.  The 
total  produce  of  the  Refinery  for  the  month  was 
125,313  ounces  gold,  valued  at  $2,514,071. 

The  receipts  of  treasure  at  San  Francisco 
through  the  Express  Company,  for  the  six  months 
endmg  June  30th,  were  as  follows : 

T  2''J®''  ^""lon-       Gold  Bullion.        Coin. 

January..  $742,864  $1,189,771  $1,119,442 

February.  1,083,408  1,359,878  806  816 

March....     458,666  1,592,423  699  944 

:^pril 460,673  1,688,635  634'296 

^■^y 476,715  1,953,165  693,400 

June 763,987  1,667,870  490,394 


Totals..   $3,976,803       $9,351,742       $4,444,298 


The  foregoing  amounts  embrace  $355,815  silver 
bullion,  $31,018  gold  bullion,  and  $496,357  coin 
from  Mexico.  The  total  receipts  and  imports  of 
treasure  at  San  Francisco  for  the  six  months  end- 
ing June  30th,  through  the  accustomed  public 
channels,  have  been  as  follows : 

From  northern  and  southern  mines .  .$15,316,701 

From  northern  coast  route 1,179,424 

From  southern  coast  route 393,028 

Total  domestic $16,889,153 

From  Mexico 883,190 

Total  per  Express  Company $17,772,343 

Imports  foreign  to  other  Consignees.     3,065,328 

Total  receipts  for  six  months. .  .$20,837,671 

Included  in  the  import  foreign  to  other  consign- 
ees, is  the  sum  of  $2,500,0(X)  Japanese  Nibos 
sent  to  the  San  Francisco  Assaying  and  Refining 
Works,  to  be  melted  and  converted  into  fine 
bars,  and  returned  to  Japan  for  recoinage  after 
the  similitude  of  American  currency.  This  coin 
came  to  hand  during  the  past,  quarter,  and  was 
promptly  melted  and  returned.  There  are  large 
sums  yet  to  come,  the  refining  capacities  of  the 
works  at  Hiogo  being  insufficient  to  do  the  melt- 
ing as  fast  as  needed.  Deducting  this  extraordi- 
nary import  of  $2,500,000  Japanese  coin,  we  find 
the  actual  receipts  of  treasure  to  have  been 
$18,337,671,  against  $22,200,960  for  the  corre- 
sponding period  last  vear,  showing  a  deficit  this 
year  of  nearly  $4,000,000,  of  which  $3,426,500 
is  due  to  decreased  receipts  of  domestic  treasure 
through  the  Express  Company.  It  is  possible 
that  larger  sums  have  gone  direct  from  the  mines 
than  last  year.  The  receipts  and  remittances  of 
coin  from  and  into  the  interior  through  the  Ex- 
press Company  have  been  as  follows  : 

Received.  Remitted. 

January $936,159  $1,016,300 

February 635,357  935,472 

March 699,944  1,251,269 

April 568,017  1,525,801 

May 677,163  1,676,637 

June 431,301  1,249,509 

Totals $3,947,941         $7,663,978 

The  apparent  result  shows  that  we  have  remitted 
$3,706,000  more  than  we  have  received ;  in  other 
words,  that  the  country  has  drawn  that  amount 
from  the  city's  coin  reserves.  This  is  true  so  far 
as  the  operations  of  the  Express  Company  are 
concerned.  It  is  quite  likely,  however,  that  a 
comparison  of  the  movement  through  private 
(sources  would  reveal  an  opposite  state  of  things. 
Theremittance  of  coin  to  the  interior  during  the 
past  quarter  was  $1,250,000  larger  than  for  the 
first  quarter.  The  amount  to  go  forward  during 
the  ensuing  six  months  will  be  still  greater. 
During  the  first  six  months  of  1871,  the  Ex- 
press Company  brought  $3,869,300  in  coin  from 
the  interior,  and  carried  $6,978,000  in  coin  to 
the  interior,  against  $3,007,000  received  and 
$8,376,000  remitted  in  the  corresponding  period 
of  1870. 


Treasure  Shipments. 


The  shipment  of  treasure  July  1st,  by  steamer 
Gi'ecU  Republic,  was  as  follows : 

Bank  of  California $687,668.88 

A.  McKinley  &  Co 99,721.96 

Cross  &  Co ; 56,000.00 

C.  A.  Low  &  Co 15,000.00 

Other  shippers 260,246.12 

Total $1,118,636.96 

Destined  as  follows ; 

To  China $349,183.71 

To  Japan 769,463.25 

Total $1,118,636.96 

Previously  this  year 14.378,002.00 

Total  since  January  Ist $15,496,638.96 


Merchandise  Ezporta 

The  destination  and  value  of  our  merchandise 
exports,  by  water,  for  June,  compare  as  follows  : 

June.  1871.  1872. 

NewYoi* $297,889  $662,201 

Orc.-it  Britain 86,025 

Hawaiian  Islands 41.113  40,612 

British  Columbia 49,956  38,727 

Jlexlco 67,647  24H,386 

China 103.703  40,494 

Japan 38,219  110,179 

Peru : UftU  5,882 

Australia 14,305  8,177 

Kew  Zealand 1,700  619 

Society  Islands....: 12,402  16,409 

Central  America 16,079  47,799 

Panama 22,576  27,386 

South  Sea  Islands 8,502             

Fljllslands 500 

Totals $718,115       $1,333,399 

The  result  shows  an  increase  of  over  $600,- 

000,   of  which   $365,000  is   due  to  augmented 

trade  with  New  York,  including  the  clearance  of 

the  cargo  of  the  ship  Gen.  McClellan,  valued  at 

$330,000,  one  of  the  most  valuable  cargoes  ever 

sent  out  from  San  Francisco.     There  was  also  a 

notable    increase  in  the  Mexican   trade.     The 

clearance  of  a  cargo  of  wheat  to  England  made 

a  difference  of  $86,000,  as  there  were  no  similar 

clearances  in  June  last  year.     During  the  month 

of  June,  1870,  our  merchandise  exports  by  water 

were  valued  at  $912,000,  including  $577,000  to 

New  York,     For  June,  1869,   the  amount  was 

$1,787,400  against  $1,328,000  in  the  same  month 

in   1868,  and  $1,183,000  in  1867.     In  addition, 

there  have  also  been  large  shipments  of  wool 

and  other  produce  to  New  York  by  rail  during 

the  past  month,  the  value  of  which  is  not  known. 


Real  Estate. 

There  is  continued  dullness  in  real  estate, 
though  the  sales  last  month  were  a  trifle  larger 
than  for  any  previous  month  since  January,  com- 
paring as  follows  with  those  for  the  same  month 
in  previotis  years : 

June.                                                       Sales.  Amount. 

1870 293  $1,451,748 

1871 246  678,671 

1872 249  1,175,277 

According  to  the  San  Francisco  Real  Estate 

Circular  the  sales  for  the  first  six  months  of  the 

year  have  been  as  follows : 

1872.                                                    Sales.  Amount. 

January 348  $1,312,088 

February 347  924,844 

March.. 344  1.11.%328 

April 338  1,007,640 

May 268  U36,217 

June 249  1,175,277 

Totals 1,894  $6,671,394 

The  sales  last  month  were  the  fewest  in  num- 
ber in  a  long  time,  while  the  aggregate  number 
for  the  six  months  is  also  less  than  for  any 
previous  similar  period  in  at  least  seven  years. 
While  the  number  of  sales  have  been  less,  the 
transactions  have  been  on  a  larger  scale,  embrac- 
ing several  heavy  lines  of  property,  principally 
on  railroad  account.  The  demand  for  residence 
property  has  apparently  been  less  active  than 
usual.  The  mortgages  effected  in  June  compare 
as  follows : 

June.                                                  Number.  Amount. 

1870 272  $1496,1.52 

1871 205  1,049,723 

1872 147  769,948 

The  releases  made   during  the  same  month 

compare  as  follows : 

June.                                                 Number.  Amount. 

1870 194  8Ki3,791 

1871 159  748,757 

1872 Ill  590,3'29 

The  speculations  in  real  estate  in  this  city  for 
the  first  six  months  of  the  year  compare  as  fol- 
lows: 
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Are  now  manufacturing  besides  the  famous  regular 

GIANT    POWDKR^    A    No.    2    GIAIffT    POlTirDElR^ 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

B^ISTK    BLASTING,    CO^L    MIISTES, 

And  for  all  such  work  where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cents    per    Pound. 

The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,    NIELSEN   &   CO. 

General  Agents,  No.  210  Front  Street. 


N.   W.    SPAULDING, 

Smithing    and    Repairing    Establishment, 


Saw 


XTos.    17    and    19    Fremont    Street,    near    Marlset. 

MANUFACTURER     OF 


SPAULDING'S  PATENT  TOOTH  CIRCULAR  SAWS. 

They  have  proved  to  be  the  most  durable  and  economical  Saws  in  the  World. 

PARTICULAR  ATTENTION  PAID  TO  THE  CONSTRUCTION  OE  PORTABLE 

AND   STATIONARY  SAW  MILLS. 

MILLS    FURNISHED    AT    SHORT    NOTICE,    AT    THE    LOWEST    MARKET    PRICES. 


Th 


Paolli©    ©m 


» 


WILLIAM  B.  THOMPSON,  Editor  and  Proprietor. 


oi^ncE,  ese  c-A.LiFOK,isri.A.   ste,eet,   s-a-ist  n^A-isrcisco,  0-A.1-. 


THIS    IS    A    LARGE    AMATEUR    JOURNAL, 

DEVOTED  TO  THE 

Instruction,  Amusement,  and  further  Advancement  of  Boys  and  Girls. 


Subscription  :  50  cents  per  year,  in  advance.         Send  stamp  for  specimen  copy  and  become  convinced  of  its  superiority. 
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Six  ifonths.  Salfs.  Mortgaaet.  Releases. 

1867 $S,s<i5,01!)  $4,*I7;4!»6  $3,14i.:it<8 

l«j8 13.Kjn.436  5..W4.:i.W  3.U(I4,«61 

1869 2I.IH)1.S74  7,«7»,316  3.890,071 

1870 8,749.74,^  6.S3fl,3t«2  4,-.'31..')>9 

1871 6.239.716  4.R11.44S  3.7H0.H.iB 

1872 6,671,394  4,3(>4,021  4,281,529 

The  large  figures  for  1868  and  1869  were  the  re- 
sult of  an  unhealthy  exitement,  attendant  upon 
the  completion  of  the  railroad.  A  return  of  such 
a  condition  of  things  is  neither  expected  nor  de- 
sired by  those  who  have  the  permanent  good  of 
the  city  at  heart.  An  improved  demand  for  real 
estate  is  expected  in  the  course  of  a  month  or 
two,  or  as  soon  as  returns  can  be  had  from  the 
large  surplus  of  agricultural  products  now  in 
course  of  shipment. 


Gold  and  Silver. 


BULLION   PRODUCT    OF   THE   PACIFIC  COAST   FOR  THE 
PAST   SIX   MONTHS. 


John  J.  Valentine,  General  Superintendent  of 
Wells,  Fargo  &  Go's  Express,  furnishes  the  fol- 
lowing statement  of  precious  metals  produced  in 
the  Pacific  States  and  Territories,  for  the  six 
months  ending  June  30,  18*72  : 


Slates  and  Territories. 

California $ 

Nevada 

Oregon 

Washington  Territory. 

Idaho  Territory 

Montana  Territory 

Utah  Territory    

Arizona  Territory 

Colorado  Territory 

Mexico 

Victoria,  B.  C 


Silver. 
1,39-2,112 
12,981, 3-21 
4,800 


194,288 

35,825 

1,073,644 

8,744 

105,195 

65,494 


Gold. 

$11,728,131 

112,411 

638,.570 

99,711 

745.4(« 

1,',!45,B14 

21,72-2 

75,712 

964,298 


486,950 


Total. 

$13,120,242 

13,132,732 

643,370 

99,711 

969,690 

1,280,939 

l,095,3li6 

84,436 

1,060,493 

65,494 

486.950 


Totals $15,860,9-23    $16,1^,521    $32,019,444 

In  addition  to  this  amount  there  have  doubt- 
less been  several  millions  brought  in  from  the 
mines  by  private  hands;  enough,  perhaps,  to 
increase  the  yield  to  $40,000,000. 


Rates  of  Interest — How  nxed,  and 
When. 

The  records  of  ancient  history  show  that  in 
Greece  the  rate  of  interest  in  use  ranged  from  10 
to  36  per  cent.,  and  in  Rome  in  her  barbarian 
state,  the  rate  was  5  per  cent.,  according  to  the 
statute,  in  the  year  b.  c.  346,  and  in  the  year  of 
our  Lord  230  the  rate  was  lowered  to  4  per  cent. 
But  this  groping  in  the  dark  would  be  useless, 
and  we  will  come  at  once  to  the  point. 

The  earliest  statute  having  reference  to  in- 
terest in  England  was  passed  in  the  reign  of 
Richard  I,  (a.  d.  1197),  which  forbade  Chris- 
tians to  take  interest  for  money.  In  the  reign 
of  King  John,  one  of  the  conditions  of  the  cele- 
brated Magna  Charta,  extorted  from  him  by  the 
oppressed  English  barons,  was  that  the  debts  of 
a  minor  shall  not  bear  interest,  whether  they  be 
owing  to  a  Jew,  to  the  king,  or  any  other  person. 

The  early  abuses  growing  out  of  the  loaning  of 
money  in  England,  first  led  to  the  enactment  of 
laws  hmiting  the  rate  of  interest  by  the  State. 
In  the  thirty-seventh  year  of  the  reign  of  Henry 
VIII.  an  act  was  passed  fixing  the  rate  at  10  per 
cent.  This  act  remained  in  force  for  seven  years 
when  it  was  repealed  in  1652,  and  the  rate  in 
use  subsequently  was  14  per  cent. 

In  1571,  in  the  thirteenth  year  of  the  reign  of 
Jilizabeth,  the  rate  was  again  fixed  at  10  percent. 

In  1624  the  rate  was  reduced  to  8  per  cent 
and  for  the  first  time  the  word  '  interest '  came 
inuj^uae  m  place  of '  usury,'  which  was  previously 

During  the  protectorate  of  Oliver  Cromwell  the 
rate  was  again  reduced  to  6  per  cent.,  and  in  the 
thirteenth  year  of  the  reign  of  Queen  Anne  (a.  d 
1714  It  was  further  reduced  to  5  per  cent. 
Whether  this  act  is  still  in  force  or  otherwise  we 
cannot  at  present  state ;  but  under  its  provisions 
all  mterest  above  the  legal  rate  was  usury  and 
punishable  under  the  statute. 

The  law  does  not  recognize  compound  interest- 
still  the  borrower  has  to  pay  it  by  giving  further 


acknowledgments    of    having    received    money 
equivalent  to  the  interest. 

Other  European  countries,  at  some  period  of 
their  history,  have  found  it  necessary  to  limit  the 
rate  of  interest.  In  1228  the  rate  was  fixed  at 
Verona,  in  Italy,  at  12^  per  cent.  In  1242,  in 
the  Kingdom  of  Aragon,  in  Spain,  it  was  fixed  at 
18  per  cent.  At  Modena,  in  1270,  it  was  fixed  at 
20  per  cent.  In  1336  the  rate  in  the  Republic  of 
Venice  was  15  per  cent.  In  1560  the  rate  of 
interest  in  Spain,  Germany,  and  France  was  fixed 
by  the  Emperor  Charles  V.  at  12  per  cent.  In 
1466  the  fixed  rate  of  interest  in  Scotland  was 
10  per  cent.,  and  in  1773  a  law  was  passed  mak- 
ing 6  per  cent,  the  legal  rate  in  Ireland. — Fhil- 
adelphia  Underwriter. 

Savings  Banks. 


The  following  exhibit,  which  we  take  from  the 
columns  of  a  cotemporary,  is  interesting  as  show- 
ing the  growth  of  some  of  the  earliest  savings 
banks  of  the  country,  and  as  exhibiting  the  great 
importance  which  is  attached  to  the  savings 
bank  system  by  the  people  : 

The  first  savings  bank  incorporated  in  Amer- 
ica was  the  '  Provident  Institution  '  for  savings, 
in  the  town  of  Boston,  Mass.,  chartered  December 
13,  1816.  At  that  time  the  population  of  Boston 
was  about  35,000.  In  October,  1868 — the  latest 
date  of  which  we  have  an  official  report  at 
hand — this  institution  had  31,790  depositors,  and 
$9,818,836.95  on  deposit. 

The  next  was  the  Salem  Savings  Bank,  incor- 
porated January  29,  1818.  The  number  of  de- 
positors in  October,  1868,  was  12,633,  and  the 
amount  of  deposits,  $3,537,457.00. 

The  number  of  savings  banks  in  Massachusetts 
in  1868  was  115,  with  383,004  depositors,  and 
$94,838,336  on  deposit. 

The  first  savings  bank  in  Connecticut  was 
organized  June  1st,  1819.  In  1869  this  bank 
had  paid  to  depositors  |166,993.00  in  interest, 
and  had  on  deposit  $5,029,671.17. 

In  Rhode  Island  the  first  savings  bank  was 
organized  in  June,  1819.  In  1868  there  were  in 
that  little  State  thirty-five,  with  63,500  depositors, 
and  $24,408,536.95  on  deposit. 

In  New  York  the  first  charter  for  a  savings 
bank  was  procured  in  March,  1819,  under  the 
name  of  '  Bank  for  Savings.'  The  first  year  there 
was  deposited  in  this  bank  $154,000.  In  1868, 
$4,940,819  was  deposited.  Since  its  organization 
it  has  received  $97,723,411.45,  and  paid  out 
$83,311,619.84,  and  paid  in  interest  $13,537,873.- 
41.  There  are  now  upward  of  150  banks  of  sav- 
ings in  the  State  of  New  York,  which  had  in 
deposits  in  January,  1859,  $208,607,148.00.  In 
the  year  1868  the  enormous  amount  of  $133,289,- 
700.00  was  deposited  in  these  several  banks,  and 
over  ten  rnUUoris  in  interest  was  paid  to  the  de- 
positors.— Northwestern  Review. 


Depreciation  of  Gold. 


It  is  beginning  to  he  a  recognized  fact  that 
the  increased  production  of  gold  the  past  twenty- 
years  has  materially  lessened  its  commercial 
value.  Notwithstanding  gold  has  been  made  a 
full  legal  tender  in  payment  of  all  obligations, 
and,  under  the  Into,  superior  to  any  other  cur- 
rency, still  it  has  lost  about  one-half  its  ptir- 
chasing  power  since  1850.  We  find  the  follow- 
ing from  an  able  correspondent  in  the  London 
(England)  Economist,  of  the  15th  ult.: 

' '  I  think  that  the  time  has  arrived  for  tak- 
ing stock  of  the  largely  increased  production  of 
gold  in  the  -world.  I  believe  that  during  the 
last  ten  years  the  export  of  gold  (exclusive  of 
gold  coin)  from  the  Australian  colonies  has  not 
been  less  than  about  17,000,000  oz.,  or  equal  to 
68,ooo,oooL,  and  the  gold  coin  exported  from 
the  saune  colonies  would  add  about  20,000,000?., 
making  a  total  of  not  far  short  of  90,000,000?. 
Nor  do  I  believe  it  would  be  disputed  that  the 
export  from,  the  Australian  colonies  during  the 
pre-vdous  ten  years — say  from  1853  to  1862 — 
was  at  least  equal  to  that  during  the  past  ten 
years  ending  31st  December  last ;  if  so,  the  total 
export  of  gold  from  the  Australian  colonies 
since  the  first  discoveries  of  gold  cannot  have 


been  much  loss  than  I70,ooo,cx)0?.  to  180,000,- 
QOOl.,  and  if  the  export  from  California  during 
the  like  period  ha«  been  only  120,000,000?.,  we 
have  a  gros.s  total  of  not  less  than  300,000,000/. 
of  gold  added  to  the  stock  of  gold  in  the  world 
since  1852-52.  I  have  only  reckoned  gold  pro- 
duced in  Australia  and  California  ;  the  produo 
tion  of  gold  in  other  parts  of  the  world  previous 
to  1852,  was  considered,  I  believe,  to  be  etjual 
to  from  3,coo,ooo?.  to  5,000,000/.  annually ;  if 
we  only  reckon  it  at  3,000,000/.,  there  will 
have  been  a  further  addition  of  60,000,000/., 
so  as  to  make  a  grand  total  of  at  least  360,000,- 
000/.,  and  possibly  jconsiderably  more,  to  the 
gold  already  in  the  world  before  the  discoveries 
of  gold  in  Australia  and  California.     *    *    * 

"  I  have  very  little  doubt  but  that  you  have 
the  materials  for  ascertaining  how  much  gold 
has  been  coined  at  the  principal  mints  of  the 
world  during  the  last  twenty  years,  and  if  you 
give  us  this  information,  we  might  be  better 
able  to  judge  whether  it  is  possible  that  such  a 
large  addition  can  have  been  made  to  the  stock 
of  gold  in  the  world  during  twenty  years  -with- 
out having  very  materially  lowered  its  value  ; 
or,  in  other  words,  augmented  the  price  of  all 
articles  which  have  usually  been  valued  on  a 
gold  basis. 

"I  believe  I  am  correct  in  saying  that  M.  de 
Humboldt  considered  the  quantity  of  gold 
which  has  poured  into  the  European  markets 
in  318  years,  from  the  discovery  of  Hispaniola 
to  the  revolution  of  Mexico,  at  somewhat  under 
300,000,000/.  Is  it  possible,  remembering  the 
effect  produced  on  prices  by  this  enormous  in- 
crease in  the  production  of  gold  during  those 
300  years,  that  a  great  effect  must  not  now  be 
experienced  by  the  additional  production  of  an 
equally  large  amount  during  so  comparatively 
a  short  time  as  twenty  years!'" 


Railroad  Progress. 


According  to  the  latest  reports,  we  have  1,200 
miles  of  railroad  on  the  Pacific  Coast  constructed 
and  equipped  at  a  cost  of  one  hundred  and  sixty- 
nine  million  dollars  : 


Miles 
Complete. 

California 1 ,1 1 1.30 

Nevada .567.00 

J-'tah 312.00 

Oregon 199.OO 

Washington 50.OO 


Total 1,289.30 


Cost  and 

Equipment. 

$76,902,000 

51,5<KI,000 

35,400,000 

7,!)O0,0OO 

2,620,000 

$169,322,000 


We  want  5,000  miles  more.  But  it  is  evident 
that  hereafter  railroads  must  be  constructed  for 
a  much  smaller  sum  per  mile.  We  have  not  the 
capital,  nor  can  we  borrow  sufficient  capital  for 
this  enormous  outlay. 

The  railroad  convention,  which  has  been  re- 
cently sitting  in  St.  Louis,  specially  considered 
the  comparative  advantages  of  narrow  gua^e 
roads.  The  best  experts  and  some  of  the  molt 
experienced  railroad  men  in  the  country  were 
brought  together.  The  following  were  the  main 
points  considered : 

1.  The  want  of  railroad  facilities. 

2.  The  comparative  costs  of  the  two  systems. 

3.  Our  means  of  constructing  the  broad  gauge 
as  compared  with  the  narrow  gauge. 

4.  The  comparative  cost  of  operating  the  two 
gauges. 

5.  Can  narrow  gauge  locomotives  be  construct- 
ed of  sufficient  power  and  speed  to  answer  gene- 
ral requirements. 

6.  Can  the  passenger  coaches  be  made  safe, 
comfortable  and  popular  with  the  traveling  pub- 
lic ? 

_  7.  Can  freight  cars  be  constructed  of  conve- 
nient size  for  the  transportation  of  cotton,  live 
stock  and  general  freight  ? 

8.  What  saving  in  dead  weight  will  the  narrow 
gauge  effect  ? 

9.  How  will  the  saving  in  first  cost  and  dead 
weight  affect  the  rates  of  freight  and  passage  ? 

10.  Break  of  gauge  or  connections. 

11.  Experience  and  opinion  of  experts. 

12.  The  narrow  gauge,  as  compared  with  the 
broad  gauge,  as  the  means  of  development. 
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Wm.  Kffabe  &  Go's  celebrated  Pianos  have  an  unrivalled  reputation  thronghout  the  great  Music  centres  of  Europe  and  America,  for  quality 
of  tone,  perfect  action,  thorough  workmanship,  and  extraordinary  durability.  Such  eminent  authority  as  Thalberg,  Gottschalk,  Strakosch,  Mar- 
montel,  Veiuxtemps,  Jeliin  Prume,  Wolfsohn,  Charles  Fradel,  Schultz  Beuthen,  Groscurth,  De  Pelchin,  Staab,  Heller,  Testa,  De  Vivo,  Kunkel, 
Webster,  Zellner,  and  many  others,  have  pronounced  the  Knabe  Piano  equal  in  every  respect  to  the  best  instruments  manufactured  in  Europe  or 
America,  and  superior  in  some  important  features  to  any  other. 

A.  L.  BANCROFT  &  CO.,  San  Francisco,  Sole  Agents  for  the  Pacific  Coast. 
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The  conclusions  reached  by  the  Convention 
were  very  favorable  to  the  narrow  gauge  system. 
There  hnd  been  various  mathematical  formula  for 
the  purpose  of  demonstrating  that  the  narrow 
gauge — on  the  score  of  economy  and  efficiency — 
possessed  no  great  advantages  over  the  ordinary 
gauge.  But  it  appears  that  when  practical  men 
come  together,  these  mathematical  demonstra- 
tions are  brushed  aside  by  the  working  data  which 
such  men  bring  with  them. 

Waiving  the  question  whether  a  continental 
railroad  with  a  three  feet  gauge  would  meet  all 
the  requirements  of  heavy  traffic,  we  have  sifted 
out  of  this  mass  of  testimony  the  well-establislied 
fact  that  these  roads  are  giving  great  satisfaction; 
that  nearly  1,000  miles  of  such  roads  are  now  in 
operation,  or  in  process  of  rapid  construction,  in 
this  country,  and  that  no  discouraging  fact  has, 
up  to  this  time,  been  reported  touching  the  suc- 
cessful working  of  such  roads.  A  narrow  gauge 
railway  is  being  constructed  from  St.  Louis  to 
Cairo — a  distance  of  147  miles — much  of  the  way 
over  a  very  rough  and  hilly  country.  It  is  esti- 
mated that  the  cost  will  fall  within  $15,000  a 
mile,  which,  we  presume,  includes  equipment. 
Steel  rails  are  to  be  used  on  the  heavy  grades  ; 
elsewhere  the  iron  rail  weighs  45  pounds  to  the 
yard,  against  65  pounds  for  the  ordinary  gauge. 
The  road  is  intended  to  tap  the  coal-fields  of  Illi- 
nois. The  reduced  cost  of  construction  and  equip- 
ment on  the  narrow  gauge  plan  is  about  $10,000 
per  mile. 

The  Denver  Narrow  Gauge  Road  is  pushing  for 
the  Rio  Grande,  and  is  now  complete  within  a 
dozen  miles  of  Pueblo.  The  trains  on  this  road 
were  taken  regularly  all  last  winter  over  an  alti- 
tude of  2,000  feet,  the  deep  snow  furnishing  no 
greater  obstacles  than  were  found  on  roads  of  a 
broader  gauge. 

A  single  firm  in  Philadelphia  has  constructed 
nearly  200  locomotives  for  narrow  gauge  rail- 
ways, including  those  for  mills  and  mines.  These 
engines  cost  at  the  manufactory  from  $3,000  to 
$4,500.  They  are  adapted  to  carry  a  supply  of 
water  and  fuel  to  run  20  miles,  and  will  run  at  a 
speed  of  from  15  to  25  miles  an  hour.  The  run- 
ning expense  of  one  of  these  engines  ranges  from 
$4.50  to  $7  a  day. 

Now  there  is  hardly  a  county  in  this  State  that 
would  not  be  benefited  greatly  by  a  local  railroad. 
It  is  absurd  to  suppose  that  in  the  present  con- 
dition of  the  country,  local  roads — mere  feeders 
— can  be  constructed  at  a  cost  of  $25,000  to 
$30,000  a  mile.  Stage  owners  do  not  drive  heavy 
horses  over  mountain  roads ;  but  they  select  the 
light  and  hardy  half-breeds,  which  cost  less  than 
one-third  as  much  as  heavy  horses,  doing  the  work 
better  in  every  respect.  Now  that  the  narrow 
gauge  hae  safely  passed  the  test  of  actual  experi- 
ments, we  have  nothing  to  do  with  theories,  but 
with  the  actual  facts.  Such  roads  are  adapted  to 
the  pl^ysical  character  of  the  Pacific  Coast.  They 
are  also  better  adapted  to  the  financial  condition 
of  the  country.  Every  isolated  county  seat 
wants  a  way  out  to  some  main  thoroughfare  which 
connects  with  the  chief  market  places  of  the 
State.  The  break  between  the  two  gauges  is  a 
matter  of  small  consequence.  A  railway  which 
transports  passengers  at  a  speed  of  fifteen  miles 
an  hour,  and  over  which  twenty  tons  of  freight 
may  be  taken  by  a  single  train,  will  meet  all  the 
local  requirements  of  most  of  these  counties.  The 
isolation  is  at  once  destroyed,  the  county  seat  is 
not  left  out  in  the  cold,  but  becomes  an  active 
center  of  business. 

We  can  readily  see  why  this  local  and  inde- 
pendent system  should  be  discouraged  in  certain 
quarters,  because  it  does  not  so  fit  in  with  the  old 
system  as  to  become  readily  absorbed  by  it.  But 
a  question  of  business  life  and  death  for  many 
towns  on  this  coast  turns  upon  the  fact  of  con- 
structing one  or  more  cheap  local  roads.  The 
best  railroad  facilities  must  be  had  for  the  least 
money.  And  the  more  absolutely  independent 
such  railroads  are  of  any  absorbing  system,  the 
better  it  will  be  for  the  people. — Bulletin,  July 


tons  as?ain.st  64,44^,  tons  in  May,  187 1  ;  and  for 
the  five  months  of  this  year  to  the  ist  of  June, 
221,033  tons,  against  199,865  tons  in  tho  same 
time  in  1871.  The  entire  export  of  rails  for 
the  first  five  months  of  the  year  amount  to 
366,878  tons  against  373,139  tons  in  correspond- 
ing time  last  year,  and  437,235  tons  the  year 
before.  The  old  iron  exported  to  all  countries 
in  the  last  five  months  was  41,432  tons,  against 
44,654  tons  in  the  same  time  last  year. 


The  Chesapeake  and  Ohio  Railroad  Com- 
pany have  now  on  hand  more  than  enough 
money  to  complete  the  road  to  the  Ohio  river. 
The  managers  and  agents  are  to  be  congratiL- 
lated  upon  the  prospects  of  an  early  completion 
of  this  enterprize,  which  which  wUl  open  the 
mineral  wealth  of  Virginia  and  provide  a  new 
trunk  line  from  the  Atlantic  to  the  great 
West.    

Cotton  average  for  the  present  year,  about 
eight  and  a  half  millions,  or  about  the  same 
aa  last  year.  It  is  ^estimated  that  under  the 
most  favorable  circumstances  the  crop  cannot 
exceed  that  of  last  year.  The  crop  at  present 
is  in  good  condition,  but  backward  and  likely 
to  matiire  late,  except  in  Texas. 


Utah   Correspondence. 


The  export  of  Iron  rails  from  Great  Britain 
during  May  tOj  ^he.  l^aited  States,  was  40,840 


Salt  Lake  City,  July  18th,  1872. 
Editors  Coast  Review — Dear  Sirs  : — Many 
interesting  mining  items  are  coming  to  my  notice 
daily.     You  will  see  in  the  Salt  Lake  Tribune 
the  very  important  decision  of  Judge  McKean  in 
the  suit  of  the  Emma  Mine  against  the  Illinois 
Tunnel  Co.     The  rival  claims  and  the  material 
evidence  is  clearly  reviewed,  and  a  just  decision 
arrived  at,  to-wit :  the  Illinois  Co.  were  enjoined 
from  further  interfering  with  the   Emma  Mine. 
But  the  material  and  all-important  points  may 
not  be  clearly  understood,  except  by  those  thor- 
oughly conversant  with  mining  laws  and  customs. 
First,  then,  he  decides  that  although  a  patent  is 
obtained  for  grounds-  mapped  out,  it  does  not 
prevent  the  owners  from  following  their  mine  to 
the  extent  of  original  claims,  if  it  proves  to  run 
northwest  instead  of   northeast;   or,   in  other 
words,  the  granting  a  patent  does  not  take  away 
any  rights  the  parties  had  to  follow  their  vein 
under   mining    custom,   although   in   its   dip  it 
may  take  them  into  the  grounds  of  another  party ; 
provided,  always,  that  the  claim  being  followed 
is  the  oldest.     The  Illinois  claim  that  the  Emma 
broke  through  a  wide  belt,  forty  or  fifty  feet,  of 
what  should  be  their  wall  or  country  rock,  in 
order  to  reach  the  deposit  in  dispute.     This  was 
rebutted  by  the  fact  that  all  of  this  country  rock 
assays  from  $75  to  $300  per  ton,  and  although 
the  ground  mined  out  made  a  very  wide  mine, 
almost  beyond  precedent,  yet  nothing  could  be 
considered  wall  or  boundary  to  the  vein  or  lode, 
that  paid  like  this,  so  long  as  within  the  bound- 
aries of  the  company's  grounds.     Some  of  the 
discharged  workmen  of  the  Emma  swore  that  the 
large  chamber,  which  gave  the  Emma  its  notor- 
iety, was  worked  out  last  fall,  or  to  a  very  narrow 
seam.     This  does  not  prove  anything ;  all  veins 
widen    or    narrow,    constantly,    while    passing 
through  the  cap  rock.     It  is  not  rare  to  find  the 
lode — although   a   well-defined   fissure — entirely 
cut  off  by  a  cross  dyke  of  foreign  rock.     For  ex- 
ample :  in  Butte  county  a  quartz  vein  five  feet 
wide  is  suddenly  cut  off  by  a  wall  of  granite  sixty 
feet  wide,  crossing  the  lode  at  an  acute  angle ; 
thus  the  broken  ends  of  the  vein  are  carried,  one 
to  the  right,  the  other  to  the  left,  with  the  ob- 


tuse angle  on  either  side.  It  was  a  long  time 
before  a  rule  was  known  to  invariably  find  the 
vein  after  going  through  the  dyke.  It  must  be 
carried  out  of  line  a  distance  at  least  equal  to 
the  width  of  the  dyke.  The  point  I  wish  to 
make  is  this  ;  Suppose  the  broken  end  should  be 
carried  out  of  the  grounds  of  the  owners,  would 
it  be  any  the  less  their  mine  the  moment  it  is 
again  found  within  their  lines  ? 

Some  new  and  very  rich  discoveries  have  been 
made  in  the  vicinity  of  the  Flagstaff  and  Pioneer 
mines,  Howland  district,  near  Parley's  Park,  a 
distance  of  thirty  miles  from  Salt  Lake,  south- 
easterly, east  side  of  Wasatch  range  of  moun- 
tains. The  McHenry  was  discovered  less  than 
thirty  days  ago,  and  is  bonded  for  $200,000.  It 
is  a  very  large  vein,  some  fifty  feet  thick,  white 
quartz  filled  with  black  sulphurets  of  silver. 
The  ore  assays  two  to  three  hundred  dollars  per 
ton.  There  is  a  great  rush  to  the  district,  and 
much  prospecting  will  be  done.  It  makes  the 
claims  I  have  already  there  more  valuable, 
although  not  interested  in  the  new  discoveries. 

The  elements  that  did  us  so  much  damage  on  the 
Lexington  mine  of  Little  Cottonwood,  have  partly 
compensated  by  caving  down  a  bank  on  the 
Pioneer,  and  leaving  four  feet  of  ore  exposed 
that  we  were  running  for  last  fall  when  the  snow 
drove  us  out.  Many  new  and  valuable  discov- 
eriet  are  being  made  in  Little  Cottonwood,  and 
this  season  will  so  fully  establish  the  permanency 
and  reputation  of  the  Utah  mines,  that  to  doubt 
will  no  longer  be  popular  or  sensible.  The  re- 
ports from  Tintic,  East  Canyon,  Camp  Floyd, 
Bingham  and  other  districts,  are  equally  flatter- 
ing. Yours  truly, 

'49-ER. 

JJ^"  The  above  was  received  fdd  late  to  get  it 
in  the  regular  correspondence.  Editor. 

O.     ST »     Jlv/.     Jbv. 

COMMENCING 

Monday,   April    29th,    1872. 
And  until  further  notice,   Trains  and  Boats  will 

LEAVE   SAN    FRANCISCO. 

7C\C\  A.  M.    Overland  Express  Train  for  Sacramento, 
•  «/U  MarysvUle,  Red Blufl',  Colfax,  Reno,  Ogden  and 
Omaha. 

3AA  P.  M.    San  Jose  Passenger  Train,  stopping  at 
.  \3\3  all  way  Stations^ 

4   no  p.  M.*    Passenger  Train  for  Stockton,  Merced 
•  l*U  and  Sacramento. 

6   on  P.  M.     Overland  Emigrant  Train,  Through 
■  0\3  Freight  and  Accommodation. 

7Qr|  A.  M.    Steamer  New  World  (from  Broadway 
•  OU  Wharf)— Connecting  at  Vallejo  with  Trains  of 
California  Pacific  Railroad. 

4   An  P.  M.*    Sacramento  Steamer  (from  Broadway 
,\3\3  Wharf) .    Connecting  at  Vallejo  with  Trains  of 
California  PaciiSc  Railroad. 

2C\C\  P-  M.*      Steamer  Antelope,   from  Broadway 
•  \J\3  Wharf,  connecting  at  Oonahue  with  Trains  of 
8.  F.  and  North  Pacific  Railroad. 

8C\C\  A.  M.    Excursion  Boat  (Sandays  only)  from 
•  UU  Broadway   Wharf,    connecting   with    Special 
Train  of  S.  F.  &  N.  P.  R.  R.  for  Cloverdale  and  inter- 
mediate points,  returning  to  San  Francisco  by  7  p.  m. 
^OAKLAND   BRANCH.— Leave  San  Francibco,  7  00, 

8  10,  9  20,  10  10  and  11  20  a.  m.,  12  10,  1  50,  3  00,  4  00, 
5  15,  6  30,  8  00,  9  20  and  *11  30  p.  m.  (9  20,  11  20  and 
3  00  to  Oakland  only) . 

Leave  Bbooklyn,  *5  30,  6  40,  7  50,  9  00  and  11  00  a. 
m.,  1  30,  2  -to,  4  53,  6  10,  7  40  and  10  10  p.  m. 

Leave  Oakland,  *5  40,  6  50,  8  00,  9  10, 10  00  and  11 10 
a.  m.,  12  00,  1  40,  2  30,  3  50,  5  05,  6  20,  7  50  and  10  20 
p.  m. 

ALAMEDA  BRANCH.— Leave  San  Francisco,  7  20, 

9  00  and  11  15  a.  m.,  1  30,  4  00,  5  30  and  7  00  p.  m. 
(7  20,  11  15  and  5  30  to  Fruit  Vale  only) . 

Leave  Haywabds,  *4  30,  7  00  and  10  45  a.  m.,  and 
3  30  p.  m. 

Leave  Fbuit  Vale,  *5  25,  7  35,  9  00  and  11  20  a,  m., 
1  30,  5  and  5  30  p.  m.  *Except  Simdays. 

T,  H.  GOODMAN.  A.  N.  TOWNE. 

Qen'l  Pass'gr  and  Ticket  Agt.  Gen'l  Supt. 
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COAST      REVIEW. 


Mining  and  Stock  Table, 


Shoicing  the  number  of  feet  and  shares  in  the 
principal  mines  dealt  in  at  the  San  Fran- 
CISCO  Stock  Exchange: 


KAME  OF  COMPANY. 


CALIFORNIA. 

Amador 

Eureka 

Oriental 

St.  Patrick ^ 

Independent . . 

Bellevue 

Yule  Gravel 


WASHOE. 


Alpha  

American 

Belclier 

Bullion 

Buckeye 

Baltimore 

Bowers 

Caledonia 

Chollar-Potosi 

Confidence 

Consolidated  Virginia. 

Crown  Point , 

Daney , 

Empire  Mill , 

Exclio(iuer 

Flowery , 

Gold  Hill  Quartz 

Gould  &  Curry , 

Hale  &  Norcro88 

Imperial 

Julia 

Justice 

Kentuck 

Kjiickerbocker 

Occidental 

Oj)hir 

Overman 

Savage  

Segregated  Belcher 

Sien;a  Nevada 

Succor 

Silver  Hill 

Yellow  Jacket 


WHI'l'E  riNE. 

Consolidated  Silver  Wedge 
Hidden  Treasure,  Cons'd. 

Mammoth 

Noonday 

Original  Hidden  Treasure 

Silver  Wave 

SUver  Vault 

Virginia 

General  Lee 

IDAHO. 


Golden  Chariot. . 

Ida  Elmore 

Mahogany  

Rising  Star 

South  Chariot.  .. 

War  Eagle 

Minnesota 

Virtue 

North  Oro  Eino . 


ELY   DISTllICT. 


Meadow  Valley 

Raymond  &  Ely 

Piochc  

Washington  &  Creole . 

LiUian  Hall 

Excelsior 

Alps 

Bowery 

EUREKA  DISTRICT. 

Eureka  Consolidated. . 

Jackson 

Mineral  Hill. 

thoenix 


UTAH. 

Monitor  &  Magnet 


Feet  in 
Mine 


1,850 
1,680 
1,800 
1,800 
1,800 

8,000 
400 


300 
2,900 
1,040 
2,500 


1,200 

20 

5,000 

2,800 

130 
1,160 

600 
2,000 

75 

400 

3,600 

i3i 

1,200 

400 

184 

2,000 


95 


1,400 
1,200 
800 
160 
4,000 
7,600 


1,200 


600 
1,800 


1,600 

3,000 

800 

1,000 


750 


720 
1,200 

660 
1,000 
1,070 
2,600 

600 


24,023 

4,000 

1,000 

200 

1,000 


300 
1,000 


2,400  10 


Sh'rs 
inn 


2 
10 

50 


20 

4 
10 

2 


20 

250 

4 
10 
12 
10 
20 
12 
16 
20 

3i 

4 
20 


s 

20 


12 
10 
20 
40 

5 
3 


20 


20 
20 


loi 
10 

20 


13 


10 
10 


150 
15 


100 
30 


Total 
Shares. 


3.700 
20,000 
18,000 

5,000 
25,000 
20,000 
20,000 


6,000 
11,600 
10,400 

5,000 
16,000 
24,000 

5,000 
20,000 
28,000 

1,560 
11,600 
12,000 
24,000 

1,200 

8,000 

12,000 

500 

4,800 

8,000 

4,000 
10,000 
21,000 

2,000 
24,000 
10,000 
16,800 
12,000 
16,000 

6,400 
20,000 
22,800 
50,000 
24,000 


20,000 
12,000 
36,000 
20,000 

21,333 
20,000 
30,000 

21,333 
20,000 


10,000 
10,000 
10,000 
12,000 
20,000 
10,000 
20,000 
10,000 
19,000 


60,000 
30,000 
20,000 
30,000 
15,000 
12,000 
30,000 
30,000 

50,000 
50,000 
50,000 
50,000 

24,000 


Hubbard,  Lippincott, 
Bakewell  ^  Co, 

MANUFACTURERS. 

y.  j&.  Mmerson's   New   Patent   Flange 
Toothed  Circular  Saws,  are  super- 
ceding all  others. 

Crosby's  Patent  Gang  Saw  Buckle ; 
Lippincott  &  Tuttle's^  Patent  Cross  Cut 
Saws  ;  Gang  Saws  ;  and  all  of  the  cele- 
brated brands  of  Saws  formerly  manu- 
factured by  both  Hubbard,  Bro.  &  Co. 
and  LipPiNCOTT  &  Co. 

Also,  Shovels,  Axes  and  Spades. 

All  orders  from  the  Pacific  Coast  will 
receive  special  attention  and  be  forward- 
ed with  dispatch. 

Our  extensive  facilities  enable  us  to 
furnish  our  Goods  at  the 

Lowest  Market  Prices, 

And  all  Warranted  of  Superior   Quality. 

JS^^For  Descriptive  Catalogue  and  Price  Lists, 
Address 

Hubbard,  lippincott,  Bakewell  S  Co. 

PITTSBURG  ,PA. 

Louis   Falkenau, 

State  Assayer, 
Analytical  and  Consulting  Chemist 

42 1  Montgomery  Street, 
up  stairs. 

Particular  attention  given  to  the  Analysis  of  Ores,  Min- 
erals, Metallurgical  Products,  Mineral  Waters,  Soils, 
Commercial  Articles,  Etc. 

One  or  two  pupils  can  receive  theoretical  and  practical 
instruction  in  Assaying,  Analysis,  or  any  particular  branch 
of  Chemistry  at  the  Laboratory. 


Established     1851. 

PACIFIC 

WORKS, 

First  and  Fremont  Sts. 

SAN  FRANCISCO. 

IRA  P.  RANKIN, 

A.  P.  BRAYTON, 
GEO.  W.  FOGG,  Supt. 

STEAM  ENGINES 


AND 


Boilers, 


MARINE  AND   STATIONARY, 

ron  and  Brass  Castings 

Mining  Machinery  of  every 
description^ 

And  all  other  classes  of  work 
generally  done  at  first-class  es- 
tablishments, manufactured  by 
us  at  the  lowest  prices,  and  of 
the  best  quality. 

jg^^-Particular  attention  paid 
to  Jobbing  Work  and  Repairs. 

N.  B. — Sole  Agents  for  sale 
of  Huntoon's  Celebrated  Pat- 
ent Governor. 

GODDARD  &  CO. 


COAST    RE-VIEW 


A  N 


Insurance  and  Mining  Journal, 


DEVOTED   TO   THE 


General  Interests  of  the  tvv^o  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

It    is    an    independent    and    fearless    Journal,    in   tlie 
interest    of  no    party,    person    or    organization. 

IT     GIVES     THE 

General  Insurance  and  Mining  News, 

Fires,   Losses,  and   Business  of  Insurance  Companies;    Discoveries  of 

Mines,  New  Developments,  Increase  and   Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month, 

IN  FACT,  EVERYTHING  OF  INTEREST  TO  THE  MINER  AND  THE 
STOCK  OPERATOR,  AS  WELL  AS  TO  THE  INSURANCE  PUBLIC. 


« »»» » 


THE    REVIEW 

Has  a  large  circulation  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East. 

Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  it  at  once. 


Price,    $2.50    per    Annvizn,    in    advance. 


« »»»  » 


Send  orders  to 

RILEY   &   EDWARDS,  Editors  and   Publishers, 

535    CALIFORNIA  STREET,   SAN    FRANCISCO,   CAL. 


Cash  Capital, 
$3,000,000 ! 


Cash  Assets,  Nov.  1, 1871, 
$e,226,703.4S ! 


For  a  period  of  FIFTY-TWO  YEARS  this  Company  has  occupied  the  position  of  the  L,eading:  American  Fire  Insurance 

Company. 

Over  $32,000,000  in  cash  has  been  paid  by  the  iETNA  since  its  organization  in   1819,  and  it  now  comes  through  the  World's 

Greatest  Fire  with 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 

OF    ANY    FIRE    INSURANCE    COMPANY    IN    THE   WORLD. 


GEO.     C.    BO^RDM^N^,    IVIanager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent,  Oakland. 

OFFICE,    14    MERCHANTS'   EXCHANGE,    SAN  FJRANCISCO. 


T 


PiedmonT  and  Arlington 


LIF 


► 


^ 


INSURANCE    COMPANY 


OF    VIRGIN^IA.. 


Assets,  over  $2,000,000. 


Policies  Issued,  16,000 


This  Company  is  progressive,  prosperous  and  prompt.  It  has  $124  of  Assets  to  every  $100 
of  Liabilities.  Small  Expenses ;  Small  Losses;  Secure  Investments ;  Ample  Reserve  and  Good 
Surplus.  Dividends  Annual ;  Premiums  all  Cash ;  Policies  Liberal  and  No  Restrictions  on  Resi- 
dence or  Travel. 

A  few  go-ahead  men  wanted  as  General,  Special  and  Canvassing  Agents,  by 

General  Manager,   Pacific  Branch, 


535    CALIFORNIA    STREET, 


SAN    FRANCISCO,    CAL. 


'▼•▼"▼' 


'▼•▼" 


SURAN 


Vol.  II. 


SAN    FRANCISCO,    SEPTEMBER,    1872. 


No.  6. 


J.     G.     RILEY,     Editor.  J-     G.     EDVv''ARDS,     Business     Manager. 

Subscription  Price,  $2. 50  per  year,  in  advance.      Single  Copies,  25  cents. 


<'  Success  is  tb.e  Best  Criterion/ 


ijii 


OF       AMERICA:, 

jSt.    Louis,     Mo. 


ililes  lloB»ffoi>£&IMij 


-4  •*"-»- -»»- 


The  last  Annual  Report  of  the  President,  December  31,  1870,  shows  that  NO  Company  in  the  world  has  accumulated  so  lakgk  an 
AMOUNT  of   Insurance  in  so  short  a  time.     The  Association  was  organized  in  June,  1868.     On  the  date  above-named  the 


Amount  of  Policies  in  force  was 
Total  Income  since  Organization, 
Net  Increase  over  business  of  1869, 


$45,655,740  00 

3.974,788  80 

20,000,940  00 


Being  over  $6,000,000  larger  than  the  net  increase  of  any  other  Company.  The  above  ratio  of  increase  is  being  maintained,  and  the  Association 
has  now  (June  1st)  Policies  in  force  amounting  to  over  $52,000,000.  Total  income,  over  $5,000,000.00.  The  Association  has  TWENTV-fOUR 
DEPARTMENTS,  fully  organized  in  as  many  States,  while  articles  have  been  issued  for  the  formation  of  several  more. 


JAMES   H.   BRITTON, 
WILLIAM   HANLEY, 


432  Montg ornery  Street, 


OFFICERS. 

President.  HENRY   TV.   HOUGH, 

-     Secretary.  COL.   J.    N.   FRITCHARD, 


Vice-President. 
-     Treasurer. 


San  Francisco,  Cal. 
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PHCENIX— Represented    on    this    Coast    for    over     FIFTEEN     YEARS. 

HOME— The  Largest  Company  in  America  devoted  to  Fire  Insurance  Exclusively. 

AVAILABLE  CASH  ASSETS,  $6,580,874.87. 

These  veteran  Companies,  so  often  tried  in  (he  fire  and  as  often  found  faithful,  continue  to  grant  first-class  indemnity  to 
the  insuring  public  against  loss  by  fire,  on  the  most  liberal  terms  consistent  with  security  to  their  patrons  and  solvency  to 
the  Companies. 

^"Agents  in  all  prominent  places  authorized  to  Issue  and  Renew  Policies  direct  and  without  reference  to  San  Francisco. 

Z^.  S.  ^^GZZiZi,  Manager,    Branch  Office,  424  California  Street,  San  Francisco. 
M.    F,    FLETCHER    &    CO.,    Agents,    San    Francisco, 


COAST   REVIE"W 

Devoted  to  the  General  Insurance  and  Mining  Interests  of  the  Pacific  Coast. 


Vol.    II. 


SAN    FRANCISCO,  AUGUST,   1872. 


No.  6. 


SnbscHption  Price,  $2.50  2>er  year,  in  advance Single  Copies,  25  cents 


SPECIAL  NOTICES. 


The  Insurance  and  ITIining:  Re- 
view is  published  exclusively  in  the  inter- 
est of  Insurance  and  Mining,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers.— r>^^  Review  ap- 
pears on  the  1st  of  each  inonth^  and  ad- 
vertise?nents  ?njist  be  handed  in  by  the 
20th,  to  secure  eligible  position.  A II  adver- 
tiseinents  continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the  expiration  of  subscription  only 
AVHEN  SO  ORDERED  PREVIOUSLY,  Otherwise 
forwarded imtil  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired  by  law  Receipts  for  subscriptions 
sent  ottly  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  7nonth.  All  cotnmunt- 
cations  must  be  accompattied  with  a  res- 
ponsible name.  No  attentioti  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  must  be  paid  for 
QUARTERLY  IN  ADVANCE,  unless  by  Special 
contract,  in  Gold  Coifi.  Special  and 
liberal  arrangements  7nade  for  advertising. 

OjQ&ce,  No.  535  California  Street, 

San  Francisco,  Cal. 

Advertising  Rates. 


Whole  Page $400.  per  annum. 

Half        "     250.  "  " 

Quarter  "      1.50.  "  " 

"Whole  Column .      175.  "  " 

Half          "       125.  "  " 

Quarter     "       75.  "  " 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
in  gold  coin. 

.  Except  statements  and  notices,  no  advertise- 
ments taken  for  less  than  one  year — copy  changed 
whenever  desired.  Riley  &  Edwards, 

Editor*  and  PuhUnh/irs. 


ST.  LOUIS  MUTUAL 

Life  Insurance  Company, 

NET    ASSETS    OVER,   -   86,000,000. 
Charles  H.  Peck,  Pies't.     Wm.  T.  Selby,  Vice-Pres't, 


R.  A.  DIVEB,  Gen'l  Afjent, 

PACIFIC    BRANCH    OFFICE, 

401  California  St.,  opposite  Bank  of  California, 

SAN     FRANCISCO. 


N.  B. —  A  few  First-class  Solicitors    Wanted. 


NOTICE.  — Splendid  chance  for  In- 
surance Agents,  or  those  vrishiiig  to  go 
into  the  business.  We  vtHI  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  fuU 
commission,  instead  of  its  being  divided 
w^ith  General  Agents. 

SCHREIBER  &  HOWELL, 

GENERAL  AGENTS 

Pacific  Mutual  Life  Insurance  Company, 
41  Second  St.,  Sacramento,  Gal 

OTTO   GREENHOOD, 

Dsneral  Insurance  Agent, 

FOR 

FIRE,    LIFE    AND    MARINE, 

Office,  302  Sansome  St.,  near  Califorfiia, 

(In  New  England  Mutual  Life  Insurance  Go's  Office.) 


Manager  San  Francisco  Agency, 

Pacific  Itil  Life  lis.  Co. 

OF  CALIFORNIA. 

LELAND  STANFORD,  President. 


Office,    137    Montgomery    Street. 

IJ^"  Canvassers  wanted  for  the  city.       Liberal 
terms  made. 


SECTTKIT'S"  LIFE 

Insurance    Company 


OF   NEW  YORK. 


Assets,  $3,000,000.    Income,  $1,750,000 

Number  of  Policies  issued  from  Jan.  ist,  1870,  to  Jan. 
ist,  1871,  5,218,  insuring  $14,179,497. 


This  Company  issues  LIFE,  NON-FORFEITURE, 
IN  TEN  PAYMENTS,  ENDOWMENT  and  ANNU- 
ITY POLICIES  on  the  mdst  favorable  terms. 

Dividends  annually.  Premiums  can  be  paid  annually, 
semi-annually,  or  quarterly.  No  Restrictions  on  Travel. 
All  Policies  are  NON-FORFEITING  after  three  annual 
Premiums  have  been  paid  in  Cash. 

Competent  Solicitors  liberally  dealt  with  on  application  to 

E.    W.    WOOLSEY, 

General  Agent  for  the  Pacific  Coast, 

418  California  Street,  San  Franc--'^-    '^  ' 


._.  ..RiTEKb  AGENCY 


FIRE    IN8TJRA.1N  CE. 


CASH  ASSETS,     -     -     -     -     $3,666,242.85 
W.  J.  STODDARD,  Agent, 

319  CA-nLIFOH-Isri-A.  SXI^EET, 

SAN  FRANCISCO. 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 


Subscribed  Capital, $10,000,000 

Accumulated   Funds, 5,000,000 

Annual  Fire  Premiums 950,000 


Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT, 

No.  319  California  Street, 

SAN    FRANCISCO.  3-9in 
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SAN  FRANCISCO 

Insurance  Directory. 


Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

T7TNA    FIRE. 
xEj  G.  C.  Boahdman,  Manager, 

14  Aierchaiits'  Exchange. 


AMERICAN   I.LOYDS— MARINE. 
Amos  Noyts,  Manager, 


4(16  California  street. 


BRITISH  AND   FOREIGN— MARINE. 
Balfouk,  Guthhie  <V.  Co.,  JIanagers, 


308  Sausuin  street. 


CHINA   AND   JAPAN— MARINE. 
W.   H.   FosTKU,  Manager, 

210  Battery  street. 


CHINA    TR.\DERS— MARINE. 
Williams,  Blanchaud  &  Co.,  Managers, 
218  California  btreet. 


/^^HINESE— MARINE. 

\J  W.  N.  Olmsted,  Manager, 

306  California  street. 


COMMERCIAL   UNION- FIRE. 
G.  O'Hara  Taafke,  Manager, 

320  California  street. 


HAMBURG-BREMEN— FIRE. 
Morris,  Sheyer  &l  Co.,  Managers, 

13  Mercliauts'  Exchange. 


HARTFORD   FIRE. 
IIeywood  &  Flint,  Managers, 

^  313  California  street. 

IMPERIAL  FIRE.- 
Falkner,  Bell  &.  Co.,  Managers, 

•130  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
— FIRE.        W.  B.  Johnston,  Manager, 


42U  California  street. 


XTORTH   AMERICAN— FIRE. 

1\|      C.  Adoli'he  Low  &  Co.,  Managers, 

208  Cajifornia  street. 


NORTH    BRITISH    AND    MERCANTILE- 
FIRE.        R.  H.  Magill,  Manager, 


424  California  street. 


NORTH    CHINA— MARINE. 
KooP.MASscHAP  &  Co.,  Managers, 

109  Califoinia  street. 


AJORTHERN— FIRE  AND   LIFE. 

_L\  W.  Lane  Booker,  Manager, 


319  California  street. 


•pHCENIX   AND    HOME— FIRE 


R.  H.  Magill,  Manager, 

424  California  street. 


■pOYAL— FIRE 


Chauncey  &  Co.,  Managers, 

306  California  street. 


SCOTTISH   COMMERCIAL— FIRE. 
MACFARLAN.E',  Blair  &L  Co.,  Managers, 

"  .•:■*  302  California  street. 


UNDERWRITERS'   AGENCY— FIRE  AND 
MARINE. 

W.  J.  Stoddard,  Manager, 

319  California  street. 


y 


ANG-TZE— MARINE. 

Macomdrav  &.  Co.,  Managers, 

206  ISansom  street, 


Home  Fire  and  Marine  Insurance 
Companies. 


c 


ALIFORNIA— FIRE  AND  MARINE. 
Z.  Crowell,  Secretary. 

318  California  street. 


c 


■^  OMMERCIAL-FIRE   AND  MARINE. 
J  H.  G.  Horner,  Secretary, 

435  California  street. 


T?IREMANS  FUND— FIRE  AND  MARINE. 
XS  Charles  R.  Bond,  Secretary, 

S.  W.  cor.  California  and  Sausom  streets 


HOME  MUTUAL— FIKE  AND   MARINE. 
Charles  R.  Stokv,  Secretary, 

15  Merchants'  Exchange. 


MERCHANTS'    MUTUAL  MARINE. 
E.  W.  Bourne,  Secretary. 

406  California  street. 


'TATE   INVESTMENT— FIRE    AND 
)    MARINE.    Charles  H.  Cu.sHi.vG,  Sccretarj', 

409  California  street. 


UNION— FIRE   AND   MARINE. 
Charles  D.  Haven,  Secretary. 

416  California  street. 


Eastern  Life  Companies. 


ETNA. 
Morse  &  Perrin,  JManagers, 

■'^'01  Kearny  street. 

»  ^^^^^^^ 

BROOKLYN. 
A.  J.  Bryant  «k  Co.,  Managers, 

240  Montgomery  street. 


CHARTER  OAK. 
Charles  H.  Dekison,  Manager, 

331  Montgomery  street. 


CONNECTICUT   MUTUAL. 
James  B.  Roberts,  Manager, 

315  California  street. 


c 


ONTINENTAL. 

H.  H.  Blake  &  Co.,  Managers, 

•  302  Montgomery  street. 


CRAFTSMEN'S. 
E.  II.  Shaw  &,  Co.,  Managers, 

432  Montgomery  Btreet. 


E 


CLECTIC. 

George  Claussenius,  Manager, 

333  Montgomery  street. 


EQUITABLE. 
Garland  &  Moore,  Managers, 

430  Montgomery  street. 


CI  ERMANIA. 
X  Julius  Jacobs.  Manager, 

319  California  street. 


C>  LOBE  MUTUAL. 
J  Mervin  Tabor,  Manager, 

6  Montgomery  street. 


GUARDIAN   MUTUAL. 
James  R.  Garniss,  Manager, 


13  Merchanti'  Exchange. 


JOHN   HANCOCK 
H 


F.  W.  Hoffman,  Manager, 

410  Kearny  street. 


KNICKERBOCKER. 
D.    NORCKOI 


OSS,  Mnnager, 

331  Montgomery  street. 


T   IFE  ASSOCIATION   OF   AMERICA. 
J_J      -       W.  J.  Pettigrew,  Manager, 

432  Montgomery  street 


lirANHATTAN. 

1*X  Landers  &.  Co.,  Mnnagers, 


507  Montgomery  street. 


^1  UTUAL  BENEFIT. 


James  Munski.l,  Manager. 

424  Montgomeiy  street. 


MUTUAL  LIFE. 
A.  B.  Forbes,  Manager, 


204  Montgomery  street. 


ATATIONAL  LIFE 


C.  I.  Hutchinson,  Manager, 

338  Montgomery  street 


NEW   ENGLAND   MUTUAL. 
W.  EvERSoN,  Manager. 


302  Sansom  street. 


ATEVV  YORK    LIFE. 

_L\l  Crane  &  Hawes,  Maiia 


gers, 
42G  Moiitgomerv  street. 


ATORTH   AMERICA. 

_L>  Watson  Webb,  Manager, 

302  Montgomery  street. 


NORTHWESTERN  MUTUAL. 
H.  F.  Shepa 


rdson.  Manager, 

315  Montgomery  streelt. 


PHCENIX  MUTUAL. 
E.  P.  Gray,  Manager, 

425  Kearny  street. 


PIEDMONT  AND  ARLINGTON. 
L.  B.  Edwards,  Manager, 

535  California  street. 


SAINT  LOUIS   MUTUAL, 
li.  A.  Diver,  Manager, 

401  California  street. 


s 


ECURITY  LIFE  AND    ANNUITY. 

E.  W.  WooLSEY,  Manager, 

418  California  street. 


T 


RAVELERS'  LIFE   AND   ACCIDENT. 
A.  E.  Magill,  Manager, 

424  California  street. 


UNION  MUTUAL. 
H.  H.  Johnston  &  Co.,  Managers, 

8.  \V.  cor.  Kearny  and  California  streets. 


WIDOW  AND  ORPHAN  FUND. 
Clark  &.  Fox,  Managers, 

.    331  Montgomery  street. 


Home   Life   Insurance    Companies. 


CALIFORNIA   MUTUAL. 
John  Crockett,  Secretary, 

323  California  street. 


P 


ACIFIC    MUTUAL. 

Wm.  Fishel,  Manager, 

137  Montgomery  street. 
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THE 


TRAVELERS 

Insurance    Company, 


OF  HARTFORD,  CONK 


Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Life  anl  Accifleiil  Insurance. 


GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year.  The  "Travelers"  has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  for  every  working 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low-Rate  Cash  Plan. 


Pacific  Branch  Office,  424  California  St. 

SAN  FRANCISCO. 

R.  H.  MAGILL,  Resident  Director. 

A.  E.  MAGILL,  Manager. 

CALIFORNIA 

INSURANCE 

COMPANY. 

FIRE    AND    MARINE. 


The  Oldest  of  all  the  Locals, 
Guarantee    Capital,   paid   up   in   Gold 

$300,000.00. 

Office,  No.  318  California  Street. 


THE   ONLY  MUTUAL. 


All  Insurance  Profits  divided  among  the 
holders  of  participating  Polieies. 

C.  T.  HOPKINS,     -     PRESIDENT. 
Z.  CROWELL,      -      SECRETARY. 


"  $60,000  savedjfrom  Forfeiture." 

Hsw  England  Mutual 

Life  Insurance  Co. 

OF  BOSTON, 

Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed  Policies  on  this  Coast.  These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


The  Main  Points   of  the   Law   under   which 

THE    ABOVE    GlAIMS    WKRK    PAID  : 

No  Insurance  on  Life  ([fW°shall  be  forfeited  by 
non-payment  of  premium. ,^^31 

The  net  value  of  the  Policy  shall  be  ascer- 
tained at  the  time  of  the  lapse  of  premium,  and 
be  considered  a  net  single  premium  of  temporary 
insurance. 

If  the  death  of  the  party  occurs  within  the 
term  of  temporary  insurance,  the  Company  shall 
be  bound  to  pay  the  whole  Policy  the  same  as  if 
there  had  been  no  lapse  of  premium  ;  provided, 
the  Company  shall  have  the  right  to  deduct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  England  Mutual  Life  Insurance  Company  was 
incorporated  in  1835.     It  has  accumulated 

Assets  of  $10,000,000. 

This  Company  charges  no  more  for  Premiums  on  its  in- 
surance than  those  Companies  that  have  the  unjust  clause 
"pay  promptly  or  forfeit"  embodied  in  their  policies. 

"WALLACE    EVERSON, 

GENERAL  AGENT, 

Office,  N.W.  Cor.  California  and  Sansome 
Streets,  San  Francisco. 


JOHN  G.  HODGE  k  00. 

Iniporters,  Manufacturers 

—  AND  — 

WHOLESALE 

STATIONERS, 

Keep  on  band  a  very  large  stock  of  every  description  of 

STATIONERY, 

Blank    Books,    School    Books,    Etc., 

Also,  a  full  line  of 

Juvenile  and  Toy  Books, 

^or  the  Holidays. 

BLA.NK:    BOOKS 

Manufactured  to  order,  from  the  Carew  and  Fine 
Ledger  Papers. 

Banks,  Insurance  Offices, 

—  AND  — 

COUMTIMQ  HOUSES 

Supplied  with  the  best  Stationery,  at  Low  Prices. 

JOHN  a.  HODGE  &  CO. 
327,  329  and  331  Sansome  St., 

SAN    FRANCISCO,    CAL. 

A.  W.  Rogers  &  Son, 
REAL    ESTATE 

— AND — 

GENEEAL  BUSINESS  MM, 

'Doyle's  Building,  Main  Street, 
PETALUMA,    SONOMA   CO.,  CAL. 


Buy,  Sell  and  Lease  Town  and  Country  Property ;   Make 

Collections,  Negotiate  Loans,  Draw  Legal 

Instruments,  etc. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 


T.    A.    MT7D  GS, 

Broadway,  bet.  llth  and  12th  Sts. 

OAKLAND. 


Cboiee  Lots  and  Residences  for  sale  on  easy  terms. 
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BRANCH  OFFICE  OF  THE 


UNION   MUTUAL 

LIFE  INSURANCE  COMPANY. 


Summary  of    Business    since    Organization: 

Amount  Received  for  Premiums  and  Interest,  over $13,000,000.00 

Paid  to  Policy-holders   for    Dividends,  Matured    Endowments,    Death    Losses  and  . 

Surrender  Values,  over $5,500,000.00 

Paid  for  Commissions,  Taxes  and  Expenses 1,500,000.00    7,000,000.00 

Total  Assets  of  the  Company,  July  ist,  1872,  over $6,000,000.00 

Statement  of  Business  at  the  San  Francisco  Branch  Office: 

Total  Amount  Insured,  over $3,000,000.00 

Total  Amount  of  Annual  Premiums  thereon,  over 200,000.00 

Which  has  been  procured  under  the  management  of  the  undersigned  since  March  ist, 
1869,  being  nearly  double  the  amount  of  New  Business  done  in  the  same  time  by  any  other  com- 
pany or  agency  represented  in  California. 

The   Massachusetts   Non-Forfeiture    Law   applies   to   all  Pol- 
icies of  every  form. 


-Active-  Agents    wanted    in    every    city    and    town  on   the    Pacific    Coast.     Call    on    or    address 

H.  H.  JOHNSTON  &  CO. 

aE:isrERi^L   m^ista-Gers   fa.cific  coast, 

San    Francisco,    Cal. 

San  Francisco,  July  ist,  1872. 
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EDITORIALS. 


Our  Journal. 


This  number  closes  the  second  volume  of  the 
Coast  Reviicw,  and,  also,  winds  up  the  first 
year  of  its  existence.  Twelve  months  ago,  we 
started  this  Journal  as  a  small  jour  page  paper 
of  six  columns  each,  and  without  a  single  pay- 
ing advertisement  or  subscriber.  With  only  a 
half-rigged  jurymast,  we  sailed  out  upon 
the  ocean  of  journalism  without  either  rudder, 
chart  or  compass,  determined  to  follow  the 
bent  of  our  own  free  will,  and  steer  the  craft 
with  our  brain-paddla  right  into  the  center  of 
the  heaviest  current  we  could  find.  There 
was  no  trouble  about  pilots,  however,  as  al- 
most every  man  we  met  offered  his  services  to 
us  in  that  capacity,  free  of  charge  ;  but  these 
were  the  very  class  of  men  that  we  did  not 
want,  and  hence  we  employed  none  of  them. 
This  of  course  raised  their  ire,  and  they  then 
turned  prophets,  one  and  all ;  and  such  was 
their  sympathy  for  us,  that  all  of  their  visions 
had  reference  to  our  future,  and  presented 
themselves  in  the  form  of  a  huge  black-board 
upon  which  was  written  in  bold  letters  the 
word, ,"  FAii/."  This  did  not  alarm  us  in  the 
least,  and  in  order  to  convince  these  seers  that 
their  visions  were  not  half  so  near  true  as  those 
created  by  a  "  brandy  punch  or  a  gin  cocktail," 
we  left  our  anchor  on  shore  determined  to  have 
nothing  on  board  that  could  by  any  possibility 
bring  the  yoxing  craft  too,  until  we  had  made 
a  cruise  of  one  year.  And  here  we  are,  sound 
as  a  dollar  both  in  bow  and  stem,  deck  and 
keel,  and  ready  for  another  year's  voyage.  "We 
have  gTOwn  from  a  little  thing  into  a  bifj  thing, 
have  changed  from  a  small  schooner  into  a 
large,  full-rigged  ship,  and  by  the  end  of 
another  year,  we  expect  to  be  an  iron-clad. 
Our  four  pages  have  run  up  to  forty-eight 
pages,  and  if  we  counted  cover,  circulars,  and 
leaflets,  like  the  Spectator  for  instance,  we 
could  score  several  points  higher.  "We  are 
proud  of  our  work.  We  are  proud  of  our 
patrons,  also,  although  some  of  them  do  get  a 
little  C)'ftM^(/  sometimes  when  we  say  hard  things 
about  them.  We  are  proud  of  our  advertising 
list,  which  has  swelled  from  nothing  to  twenty- 
two  pages.  We  are  also  proud  of  our  sub- 
scribers "  whose  name  is  a  host  ;  "  and  the 
beauty  of  it  all  is,  only  one  passenger  in  the 
whole  list  hjis  ever  asked  us  to  set  him  ashore 
as  yet. 

We  are  under  obligations  to  all  our  patrons, 
and  hope  to  merit  their  favors  still.  We  shall 
endeavor  to  make  the  Rkview  more  interest- 
ing during  the  coming  year  than  it  has  been 
during  the  past,  and  to  extend  its  usefulness 
and  influence  as  rapidly  as  possible. 


THE   GREAT  LEVIATHAN. 


Of  the  Liverpool  and  London  and  Globe  In- 
surance Company,  the  great  Leviathan  of  the 
insurance  world,  we  wrote,  among  many  other 
things,  in  our  October  number,  and  immediately 
after  the  Chicago  fire,  as  follows : 

"  But  it  is  not  remarkable  that  this  company 
cannot  save,  from  its  income  each  year,  enough 
to  provide  for  re-insurance,  when  we  look  at  two 


other  items  mentioned  in  this  report,  viz  :  '  Cash 
dividends  paid  during  the  year,  $59*7,625  ;  divi- 
dends due  and  unpaid,  and  declared,  but  not  yet 
due,  $398,903.'  The  first  amount  of  dividends 
paid  is  equal  to  33  per  cent,  on  the  %ohole  capital 
paid  in,  and  if  we  include  the  last  item,  it  is  over 
FIFTY  PKR  CKNT.  We  cannot  see  how  British 
companies  can  maXie  ffty  or  even  thirty  per  cent. 
dividends,  where  interest  will  not  average  over 
four  per  cent. ;  when  American  Companies  can- 
not make  a  cent.,  where  interests  are  at  ten  and 
twelve  per  cent.,  unless  they  uteal  the  reserve,  as  it 
seems  probable  that  the  L.  L,  &  G.  has  done  in 
this  instance.  *  *  We  believe  that  the  Chicago 
fire  has  impaired  their  capital  stock  to  the  extent 
of  the  last  dollar  paid  in.  At  all  events,  we  shall 
be  glad  when  we  can  learn  the  contrary;  and  until 
such  time  as  we  can  learn  it,  and  know  it  to  be 
true,  we  cannot  advise  any  one  to,  stake  a  dollar 
on  this  concern.  Companies  who,  like  it,  will 
write  a  blanket  policy,  covering  a  wfiole  million  of 
risk  at  a  single  leap,  are  not,  and  cannot  be  safe, 
no  matter  what  amount  of  assets  or  surplus  they 
hold." 

In  February  we  again  said,  when  speaking  of 
the  Globe  Annuities  amounting  to  $5,000,000  : 

"  Is  this  large  amount  represented  by  other 
assets  which  do  not  appear  in  the  statement  of 
the  Company  ?  We  think  not,  as  section  five  of 
the  Amalgamation  Agreement  emphatically  says 
that  this  $5,000,000  shall  be  '  held  as  a  part  of 
the  general  assets  of  the  Company.'  Section  ten 
says  it  cannot  be  used  for  any  other  purpose  ex- 
cept the  purpose  herein  defined.  How,  then,  can 
it  be  legitimately  used  in  the  advertisements  of 
the  Company  as  '  liable  for  fire  losses.'  Add 
this  sum  to  the  $11,500,000  of  life  liabilities,  as 
shown  by  sworn  statement,  and  we  have  $16,500,- 
000  unavailable  for  fire  losses,  according  to  the 
simplest  reading  of  the  above  laws.  This  would 
leave  a  balance  of  assets  of  about  $4,000,000. 
The  Company  made  about  $4,000,000  of  losses 
last  October.      Where,  then,  is  the  capital  stock  .^" 

These,  with  many  other  pointed  questions  were 
asked  by  us  of  this  wonderful  company,  whose 
history  is  like  an  "  Arabian  Nights  "  tale.  We 
were  after  facts,  but  the  Company  refused  to  give 
thein.  The  truth  is  gradually  leaking  out, 
however,  and  we  now  anticipate  the  speedy  ful- 
fillment of  all  our  former  predictions  in  reference 
to  this  Company;  and  we  now  state  further,  that 
it  is  our  opinion  that  it  will  sliortly  withdraw  from 
America.  We  give,  as  a  reason  for  this  opinion, 
the  fact  that  letters  of  a  recent  date  from  the 
business  manager  of  this  paper,  who  is  now  in 
New  York,  tell  us  that  he  is  creditably  informed 
that  a  big  fight  is  going  on  at  this  time  be- 
tween the  American  Directors  and  Managers  and 
the  Home  office  in  England,  and  that  hot 
words  have  passed  about  the  removal  of  the 
American  assets.  These  Directors  and  Managers, 
with  Hamilton  as  their  captain,  claim,  however, 
that  they  are  "  personally  liable  as  shareholders," 
under  the  deeds  of  settlement  of  the  Company,  and 
that  the  American  assets  cannot  be  removed  until 
their  liability  as  such  shall  have  been  first  re- 
moved. This  would  indicate  that  the  Company 
contemplates  withdrawing  at  no  very  distant  day. 
And  why  should  it  not,  when  the  facts  are  all 
taken  into  consideration  ?  For  instance,  the 
earnings  of  the  American  Branch  for  nineteen 
years,   previous   to    1871,    amounted    to  about 


$3,000,000.  Chicago  and  subsequent  fires  have 
sunk  the  whole  of  this,  and  $1,800,000  more  ; 
so  that  a  struggle  of  twenty  years  has  resulted  in 
an  average  annual  loss  of  near  $100,000 — 
this,  too,  with  millions  still  at  risk,  upon  which 
they  are  liable  at  any  time  to  lose  millions  more. 
Since  the  Chicago  fire,  the  Company's  business 
has  been  wildly  managed  ;  millions  of  risk  have 
been  piled  upon  the  top  of  the  millions  then  held, 
and  at  rates  too  low  to  be  remunerative.  It  has 
swallowed  up  everything  it  could  find ;  hot  or 
cold,  sweet  or  sour,  tough  or  tender,  just  as  it 
came.  The  American  Managers  in  New  York 
used  to  telegraph  their  agent  here  ;  "  We  have 
taken  $50,000  to-day,"  "  $40,000  yesterday  "  or 
a  $100,000,  and  so  fourth,  as  the  case  might  be. 
This  was  all  very  well  so  far  as  it  went ;  but  the 
question  is,  how  many  millions  of  risks  did  they 
shoulder  to  get  these  amounts  ?  The  re-insurance 
of  the  Pacific  Ins.  Co.,  of  this  city,  was  a  grand 
feat — a  glorious  feat  for  Mr.  Thompson.  He 
allowed  his  Company  to  swallow  the  thing  whole, 
huge  as  it  was ;  and  they  took  it  down  without  a 
single  grimace,  all  for  the  sum  of  $250,000,  and 
that  not  available,  it  being  in  real  estate  and 
bonds  on  deposit  in  various  States.  At  the  time 
of  this  re-insurance,  or  "purchase "  as  the 
L.  L.  &  G.  called  it,  we  wrote  as  follows  : 

"  We  question  the  propriety,  however,  of  any 
Company  assuming  those  risks,  when,  like  the 
Liverpool  &  London  &  Globe,  it  holds  already  an 
immense  line — say  about  $10,000,000 — in  the  city 
in  which  the  head  ofl[ice  is  located.  The  fact  is 
already  well  known  that  this  company  has,  in 
some  blocks  in  this  city,  near  half  a  million  at 
risk;  and  now  add  to  this  enormous  amount  the 
heavy  lines  held  by  the  Pacific,  and  even  the 
most  reckless  rules  of  underwriting  are  surpassed. 
Nearly  every  large  merchant  in  our  city  was  in- 
sured in  both  Companies  in  large  amounts,  and 
when  the  risks  are  combined  they  not  only  be- 
come massive,  but  extremely  dangerous  to  both 
the  Company  and  the  policy-holders.  Burn  out 
the  heart  of  San  Francisco  like  Chicago,  and  you 
will  mature  a  claim  of  perhaps  eight  or  ten  mil- 
lion dollars  on  this  Company.  But  not  only  in 
our  City  are  the  risks  doubled,  but  in  every  city 
on  our  Coast,  and  every  village." 

We  also  wrote,  in  reference  to  the  future  re- 
sults of  that  transaction,  that  it  would  be  a  losing 
business,  if  not  disastrous  to  the  Company.  We 
asked,  "  where  are  our  American  companies  who 
re-insure  their  defunct  brothers?  Do  any  of 
them  ever  survive  the  ordeal  ?  Not  one.  This 
is  the  history  of  European  concerns  also,  who 
buy  up  the  unprofitable  business  of  those  who 
fail.  "Virginia  City,  Harpending  Block,  Chicago, 
and  Valparaiso — were  they  not  the  downfall  of 
the  Pacific  ?  Have  you  any  guarantee  that  the 
balance  of  the  risks  will  not  sink  the  London  and 
Liverpool  and  Globe  ?" 

This  re-insurance  has  not  yet  caused  the  col- 
lapse of  the  Company,  but  it  has  cost  it  $100,- 
000  more  than  it  received,  and  there  are  still 
many  millions  of  risks  that  must  be  carried  until 
they  expire 'or  are  canceled,  unless  they  mature 
upon  the  Company  before  this  is  done.  As  a 
proof  of  the  fact  that  the  Company  is  vastly 
overloaded,  and  that  the  Home  office  in  England 
so  regards  it,  the  agent  in  this  city  has  been  or- 
dered to  cancel  about  one  half  of  the  risks  held 
in   this  *ity ;  also  to  cancel  much  of  the    State 
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of  Nevada.  The  managers  in  New  York  are  also 
caneeluig  largely,  and  all  the  agents  are  restricted 
to  exceedingly  narrow  bounds.  The  Company 
cannot  legally  insist  on  cancelment ;  still  the 
policy-holders  had  better  acquiesce  in  the  arrange- 
ment, for  if  they  were  to  refuse,  and  a  loss  should 
occur,  it  would  certainly  refuse  payment.  The 
American  Managers  claim  that  this  cancelation 
is  an  "  evidence  of  strength  " — that  "they  are  so 
strong  they  can  afford  to  be  independent."  They 
know  that  this  is  not  the  fact,  and  were  it  even 
so,  it  would  only  prove  the  folly  and  incapacity 
of  the  management.  If  the  Company  is  so 
strong  it  can  afford  to  cancel  half  of  its  American 
risks,  most  of  which  have  been  written  during 
the  last  few  months,  why  were  they  written  at 
all  ?  There  is  neither  wisdom  or  profit  in  writing 
a  policy  to-day  in  order  that  it  may  be  canceled 
to-morrow.  The  only  solution  is  the  fact  that 
the  Company  anticipate  an  early  withdrawal. 


Dispensing  with  Brokers. 


Of  all  classes  of    men   connected  with    the 
insurance  business,  the  "  brokers  "  are  the  most 
troublesome,  pernicious,  and  useless  in  ever}'- 
sense  of  the  word.    They  are  neither  the  friends 
of  the  company  or  the  insured,  but  occupy  the 
position  of  the  vulture  that  feeds  upon  the  car- 
casses that  surround  it  with  a  promisciiousness 
peculiarly  its  own.    They  are  not  imbued  with 
any  real  desire  or  zealous  business  effort  to  ele- 
vate the  dignity  of  their  profession,  or  enhance 
the  real  interests  of  their  friends  or  the  general 
public,  but  are  governed  solely  by  selfish  mo- 
tives,   and   not   unfroquently   do   they   barter 
truth  for  coin.     Having  no  interest  whatever 
in  any  of  the  companies,  it  matters  but  little 
to  them  whether  the  party  insured  bums  up 
his  own  property  or  hires  some  one  else  to  burn 
it  for  him,  so  long  as  they  have  secured  the 
commission  due   them  upon   the  risk  placed ; 
and  as  for  guarding  the  interests  of  their  cus- 
tomers, such  a  thought  rarely,  if  indeed  ever, 
enters  their  minds.     It  is  not  the  character  of 
the  indemnity  furnished  that  they  regard,  but 
the  smallest  possible  premium  that  will  yield 
them   an  equal   brokerage.      In   other   words, 
doubtful  companies  pay  large  commissions,  and 
vice  versa ;  and  hence   twenty  per  cent,  in  a 
poor  company  is  equivalent  to  Imli  rotes,  so  far 
as  they  are  concerned,  in  a  good  company  that 
pays  only  ten  per  cent.,  and,  as  a  natural  con- 
sequence, "the   doubtful   company   is    the   one 
most  patronized  by  them.     Thus   it   will   be 
seen  that  nine  in  every  ten  of  the  risks  placed 
by  them  is  placed  where   the   indemnity  fur- 
nished can  only  be  measured  by  the  inadequacy 
of  the  premium  charged,  and  in  the  event  of 
any  serious  conflagration,  the  insured  finds  that 
he  has  paid  his  premium  for  a  policy  not  worth 
the  paper  it  is  printed  on. 

Brokers  are  as  much  to  be  feared  by  the 
public  as  by  the  companies.  They  are  the 
secret  enemies  of  both,  and  should  be  repudi- 
ated alike  by  both.  The  insured,  however, 
do  not  seem  to  realize  this  fact.  We  fre- 
quently hear  men  say,  "Well  they  get  my 
insurance  cheaper  than  I  can  get  it,  and  why 
not  give  it  to  them?"  There  are  many  rea- 
sons why.  it  should  not  be  given  to  them.  One 
reason  particularly  deserves  attention,  and  it 
is  this :     They  almost  invariably  mim'epresent 


the  character  of  the  risk.     The  property  holder 
himself,  if  honest,  will  answer  the  questions 
correctly ;    and   if  answered   to   the   company 
direct,  his  premium  is  placed  at  a  figure  cor- 
responding  with  the  risk,   while  if  answered 
correctly  to   the  broker,   the  ansAver.s  are  fre- 
quently so  warped  and  twisted  around  by  him 
and  rendered  so  vague  and    obscure  that  the 
company,    upon    examining    the    application, 
cannot   see  the  most  hazardous  points  in  the 
risk,  and,  naturally  enough,    the   premium  is 
less.     This  is  all  very  well,  if  no  loss  occurs 
under  the  policy  ;  but  if  there  is  a  loss,  the 
insured   often  finds   that  he   must  collect  his 
money  at  the  end  of  the  law,  if  indeed  he  gets 
it  at  all.     How  often  have  the  companies  in 
this  city  refused  the  payment  of  claims  upon 
the  ground  of  fraud,  when  the  property  owner 
was  really  not  the  one  who  had  i)erpetrated 
the  fraud  upon  the  company,  biit  it  was  his 
broker   who   did   it   without   his   knowledge  ? 
We  could  point  to  many  instances  of  the  kind, 
b\it  deem  it  unneces.sary,  as  every  one  must  be 
familiar  with  them.     We  venture  the  assertion 
that  no  broker  who  represents  a  risk  as  it  really 
is,  can  place  it  for  any  les.s  premium  than  the 
owner   himself,  to  say  nothing   about   rebate. 
It  would  be  well  for  our  people  to  consider 
these  facts,  and  profit  by  them.     Every  man 
in  the  city  of  San  Francisco  can  place  his  own 
insurance,    and  place   it   to   better  advantage 
than  any  broker  can  do  it  for  him.     He  can 
not  only  save  the  commission  paid  to  the  "  mid- 
dleman," but  he  can  also  make  himself  secure 
against  litigation,  &c.,  in  the  event  of  a  fire 
destroying  his  property. 

Some  of  the  leading  companies  in  this  city 
have  shut  down  on  brokers  entirely  of  late, 
and  take  only  direct  business.  Where  a  prop- 
erty owner  places  his  own  risk,  they  reduce 
the  regiilar  rates  the  amount  of  the  commis- 
sion formerly  paid  to  brokers.  This  is  a  good 
plan,  and  it  is  to  be  hoped  that  more  of  our 
companies  will  follow  suit. 


They  Do  Not  Like  It 


We  have  repeatedly  condemned  the  action 
of  certain   companies  doing  business  on  this 
coast,  in  the  matter  of  obtaining  life  insurance 
under  false   pretences,    and   thereby    creating 
enemies  to  the  system,  and   bringing  it  into 
disrepute  among  our  peo^e.     We  have  strong- 
ly censured  both  the  general  agents  and  their 
solicitors,  who  have  been  known  to  practice 
and  encourage  this  pernicious  system  of  rob- 
bery and  fraud,  and  have  besought  them  to 
abandon  their  plundering  schemes  and  opera- 
tions, and  to  do  business  upon  legitimate  prin- 
ciples, or  not  do  it  at  all.     We  have  pointed 
out  the  evil  influences  of  their  condiict  in  as 
plain  terms  as  it  were  possible  for  us  to  do,  and 
have  reiterated,  time  and  again,  the  various 
modes  adopted  by  them  to  mislead  the  public 
in  insuring,  for  the  sake  of  the  paltrj'  commis- 
sion accruing  to  themselves  from  the  risks  thus 
illegally  obtained — commissions  that  are  only 
surpassed  by  the  thirty  pieces  of  silver  paid  to 
Judas  Iscariot  for  his  betrayal  of  Christ.     We 
have  called  no  names,  for  the  reason  that  we 
had  thought  that  these  vampires  were  possessed 
of  some  degree  of  honesty  and  manhood,  and 


that  it   only  needed  a  quiet   reproof  to  show 
them  that  they  were  following  up  a  system  of 
what  is  termed   "  genteel  robbery,"   the  evi- 
dence of  which  would  be  sufficient   to  cause 
them  to  desist ;    but  we  were  mistaken.     The 
only  effect  that  all  our  remonstrances  have  had, 
is  the  stin-ing  up  of  the  bile  of  their  copper- 
lined    stomachs  sufficient    to  enable  them  to 
threaten    us    with    the    withdrawal  of    their 
patronage,  and,  in  a  few  instances,  utter  de- 
molition.    As  to  the  first  proposition,  we  have 
freely  given  our  consent ;  but  to  the  second,  we 
have  invariably  demurred.     It  is  some  satis- 
faction, however,  to  know   that   our  remarks 
have  gone  home  to  them,  and  if  they  were  not 
possessed  of  sufficient  power  to  deter  them  in 
future,  they  wei'e  at  least  potent  and  pointed 
enough  to  make  them  feel  that  either  we  must 
be    demoralized,  or    they    would    be    routed. 
Theii'  demonstrations  have  convinced  us  that 
they  have  felt  the  justness  of  our  criticisms, 
and  we  mean  to  make  them  more  sensible  of 
this  fact  still,  unless,  as  we  hope  will  be  the 
case,  they  should  decide  to  do  life  insurance 
upon  business  principles  and  honest  represent- 
ations.    We  do  not  object  to  any  of  these  men 
upon  personal  grounds,   but  we  do  most  de- 
cidedly object  to  their  business  practices,  so  far 
as  they  refer  to  life  insurance ;  and  unless  their 
depredations  are  abated,  we  shall  feel  compelled 
to  name  them  out  in  future,  and  to  expose  all 
of  their   treachery  and  deception.     We  shall 
regret  the  necessity  for  such  course,  as  it  is  not 
pleasant  to  be  forced  even  to  expose  the  dis- 
honesty of  members  of  the  profession  ;  b\it  we 
can  better  endure  the  ill   wUl  of  such  men, 
than  to  see  our  people  swindled  out  of  their 
money,   and   made   enemies    to    the    grandest 
system  known  to  the  world  for  the  providing 
for  the  protection  and  support  of  the  widow 
and  orphan.     Life  insurance,  properly  under- 
stood and  accepted,  is  one  of  the  greatest  bless- 
ings  known   to   mankind.      In   so  far  as  the 
comforts  and  security  of  future  generations  are 
concerned,  it  is  a  grand  system  of  benevolence, 
and  one   by  which  the  wife  and  children  of 
even  the  poorest  man  may  be   placed  above 
want  or  distress,  in  the  event  of  his  death  ;  and 
to  abuse  the  system  is  both  criminal  and  cruel. 
To  misrepresent  it   is,  to  a  certain  degree,  to 
damn  it,  and  the  man  who  knowingly  does  so, 
is  a  greater  scoundrel  and  thief  than  the  man 
who    would    publicly  rob    a    government   or 
steal  tomb-stones  from  a  grave  yard  ;  for  in  the 
one  instance,  you  robb  that  which  can  be  re- 
placed by  the  living,  while  in  the  other,  you 
steal  from  the  widow  and  orphan  their  only 
support  and  protection,  and  leave  them  penni- 
less and  alone.     Will  not  these  human  leeches 
think  of  this  fact,  and  let  go  their  hold  upon  a 
confiding  public  ?    We  are  tired  of  hearing  the 
sy.stem  cur.sed  by  those  who  have  been  duped, 
and  seeing   honest  solicitors  put  to  the  blush 
by  a  recital  of  some  scoundrel's  lies.     Let  both 
general  agent  and  solicitor  represent  the  busi- 
ness just  as  it   is,  and   induce   men   to  insure 
simply  that  they  may  protect  those  who  are 
dependent  upon  them,  and  not  with  the  view 
of  amassing  a  fortune  for  themselves  by  it. 

There  is  no  occasion  for  employing  dishonest 
men  in  the  business,  or  those  who  are  known 
to  be  dishonest.  Better  have  no  agent  than 
one  who  will  rob  the  public. 
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As  it  Should  be. 

At  the  regular  monthly  meeting  of  the  Fire 
Commissioners,  held  August  7th,  the  follow- 
ing resolution  was  introduced  by  Mr.  Torrey, 
and  unauimonslj'  adopted  : 

WiiEKEAS,  The  San  Francisco  Fire  Depart- 
ment was  organized  and  is  maintained  by  the 
tax-paj-crs  for  the  exclusive  protection  of  prop- 
erty against  fire ;  and 

WiiKitKAS,  On  the  anniversary  of  our  na- 
tional birthday,  the  Fourth  of  July,  a  day  wc 
hail  with  joj-,  the  custom  of  the  indiscriTniuate 
use  of  fireworks  has  become  a  terror  to  citizens, 
and  endangers  the  lives  and  property  of  our 
entire  city,  which  demands  the  earnest  atten- 
tion of  our  Board,  and  that  the  Board  of  Su- 
pervisors should  pass  such  orders  as  will  stop 
this  reckless  use  of  fireworks  within  city 
limits ; 

And  \\irEKEAS,  "WTiile  there  exists  a  desire 
on  the  part  of  citizens  generally  for  the  Fire 
Department  to  parade  on  the  Fourth  of  July, 
we  as  Fire  Commissioners  regi-et  that  we  feel 
compelled  by  reason  of  the  great  responsibility 
to  manage  the  Fire  Department  for  the  purjjose 
for  which  it  wa«  organized,  and  no  other  ; 
therefore. 

Be  It  rettolved.  That  in  future,  on  the  Fourth 
of  July,  all  the  members  of  the  San  Francisco 
Fire  Department  are  required  to  remain  at  or 
near  their  several  houses  used  by  the  Fire  De- 
partment, to  be  in  readiness  to  act  under  the 
direction  of  the  Chief  Engineer,  should  a  fire 
occur. 

This  is  a  move  in  the  right  direction,  and  if 
the  Supervisors  will  act  upon  the  advice  of  the 
Commissioners  and  prohibit  the  use  of  all  kinds 
of  fireworks  within  the  city  limits,  we  may 
hope  to  see  no  more  such  devastating  fires  in 
this  city,  occasioned  by  pyrotechnics,  as  oc- 
curred on  the  Fourth  of  July  last,  by  which 
over  $5o>ooo  worth  of  property  was  destroyed. 
The  greater  the  protection  afforded  the  city  by 
the  Fire  Department,  the  cheaper  will  be  the 
rates  charged  by  the  insurance  companies. 
This  is  a  fact  which  should  not  be  lost  sight  of 
by  our  city  authorities.  Owing  to  the  iminent 
danger  of  a  large  conflagration  sweeping  over 
this  city,  the  companies  feel  compelled  to 
charge  high  rates  of  premium  in  order  to  pro- 
tect themselves  already,  and  unless  every  pre- 
caution is  taken  to  prevent  such  a  catastrophe, 
the  rates  will  be  still  gi-eatly  increased.  The 
magnitude  of  the  danger  calls  for  prompt 
action  on'  the  part  of  the  Supervisors,  and  the 
firemen  should  not  only  be  prohibited  from 
parading  on  the  Fourth,  but  on  all  occasions. 
In  speaking  of  this  matter,  the  Alta  of  the 
nth  instant  has  the  following  correct  and 
pointed  remarks : 

"  The  resolution  introduced  by  Mr.  Torrey 
and  adopted  by  the  Fire  Commissioners  at  their 
last  meeting,  shopping  the  Fourth  of  July 
parades  of  the  Department,  although  some- 
thing like  locking  the  stable  door  after  the 
horse  has  been  stolen,  embodies,  so  far  as  it 
goes,  the  sentiment  of  the  community,  but 
still  greater  satisfaction  would  be  experienced 
if  the  prohibition  were  extended  to  all  parade 
occasions. 

"Many  circumstances  which  peculiarly  af- 
fect this  city,  point  to  the  necessity  for  vigi- 
lance and  close  attention  to  duty  on  the  part 
of  our  firemen.  In  the  first  place,  there  are 
fewer  fire  buildings  (i.  e.,  buildings  proof 
against  fire)  in  San  Francisco  than  in  any 
other  city  of  its  size  in  the  country,  if  not  in 
the  world.     In  the  next,  whereas  in  substan- 


tially constructed  cities  fire  walls  are  the  rule, 
here  they  are  the  exception,  there  being  very 
few  in  all  the  blocks  put  together.  Perhaps 
there  are  not  half  a  dozen  blocks  in  the  whole 
city  which  are  able  to  check  the  progress  of 
fire  from  one  end  to  the  other.  Omnibus  build- 
ings which,  in  insurance  parlance,  belong  to 
the  most  hazardous  risks,  are  not  very  numer- 
ous with  lis,  it  is  true,  but  the  thinness  of  many 
of  the  dividing  walls  renders  the  liability  just 
as  great,  while  the  almost  ^miversal  use  of 
wood  adds  greatly  to  the  danger. 

"  That  the  fire  exposures  of  the  city  are  con- 
sidered of  the  most  serious  character,  is  proved 
by  the  fact  that  insurance  premiums  are  higher 
here  than  anywhere  else  in  America.  Con- 
trasted with  New  York,  Philadelphia  and  St. 
Louis,  our  property  holders  are  reqiiired  to  pay 
the  most  exorbitant  rates.  Claflin  &  Co.,  A. 
T.  Stewart  and  other  New  York  merchants 
whose  stores  are  of  the  most  solid  build,  pay 
only  sixty  cents,  or  but  a  trifle  over  half  per 
cent,  for  their  fire  insurance  policies.  At  the 
time  of  the  Chicago  fire.  Field,  Leiter  &  Co., 
and  many  other  merchants  of  that  city,  had 
their  buildings  insured  at  the  same  low  rate,  and 
in  the  three  cities  named  one  per  cent  is  con- 
sidered a  high  premium.  Here,  however,  three, 
four  and  even  five  per  cent,  is  more  the  rule 
than  the  exception,  the  general  fire  risk  being 
looked  upon,  by  reason  of  the  inflammable 
material  which  composes  most  of  the  build- 
ings, as  dangerous  in  the  extreme. 

' '  This  view  of  the  subject  is  alone  sufficient 
to  prove  the  great  responsibility  that  rests 
upon  our  Fire  Department,  and  how  com- 
pletely at  the  mercy  of  the  flames  the  city 
would  be  if  an  extensive  fire  were  to  obtain 
headway  at  any  time  when  our  firemen  should 
be  parading  themselves  for  amusement.  The 
circumstances  of  our  city  being  such  as  they 
are  —  and  there  is  no  use  dLsg-uising  the  fact 
that  the  insurance  mind  correctly  grasps  the 
situation — no  contingencies  should  be  allowed 
to  endanger  the  efficiency  of  the  organized 
means  of  protection  against  fire.  Certainly, 
no  minor  consideration  of  pleasure  or  display 
should  be  permitted  for  a  single  moment  to  do 
so,  and  therefore  the  Fire  Commissioners  in 
forbidding  the  parade  of  the  Department  sim- 
ply on  the  Fourth  of  July  have  but  very 
slightly  consulted  the  requirements  of  the  case. 
On  no  occasion  whatever  should  the  brigade  be 
off  duty,  and  even  this  arbitrary  rule  would 
not  create  a  feeling  of  security  in  the  public 
mind. 

' '  No  such  feeling,  in  fact,  can  be  created  so 
long  as  frame  buildings  are  so  numerous  aa 
they  are.  The  old  excuse  that  this  class  of 
buildings  is  less  liable  to  be  shaken  down  by 
the  shocks  of  earthcjuakes,  has  not  been  demon- 
strated by  experience.  The  earthquake  of  '53 
was  one  of  the  most  violent  that  has  ever  vis- 
ited this  coast,  and  yet,  on  that  occasion,  sev- 
eral wooden  biiildings  fell  to  the  ground,  while 
stone  structures  passed  the  ordeal  without  in- 
jury. One,  a  four-story  erection  on  Commer- 
cial street,  between  Kearny  and  Montgomery, 
did  not  sustain  as  much  damage  as  a  crack, 
and  it  stands  to-day  as  firmly  as  ever  it  did, 
furnishing  the  best  possible  proof  that  the  ex- 
cuse referred  to  is  altogether  chimerical. 

"  Few  persons  who  take  the  trouble  to  con- 


sider the  subject  will  deny  that  San  Francisco 
as  a  city  is  exposed  to  far  greater  risk  by  fire 
than  by  earthquake,  and  there  are  not  wanting 
those  who  maintain  that  the  ideas  about  build- 
ing which  have  ruled  on  this  coast  should 
undergo  a  radical  change.  We  think  so  too. 
We  have  had  sufficient  experience  now  to 
know  that  the  safety  of  properey  is  more  en- 
dangered by  fire  than  by  earthquake,  and  there 
is  greater  need  to  construct  buildings  to  resist 
the  former  than  the  latter.  Strangers  to  this 
city  almost  tremble  as  they  speculate  upon  the 
direful  havoc  which  a  great  conflagration,  with 
our  sweeping  winds,  would  make  through 
streets  lined  everywhere  with  combustible  ma- 
terial ;  and  we,  as  our  thoughts  dwell  upon 
the  more  than  possibility  of  such  a  frightful 
catastrophe,  realize  how  important  it  is  that 
our  Fire  Department  should  be  ever  vigilant 
and  primed  for  action.'' 


Fire  Department. 


Chief  Scanneix's  Report. 

A  special  meeting  of  the  Fire  Commiseioners 
was  held  on  the  19th,  to  receive  the  report  of 
the  Chief  Engineer  for  the  year  ending  June 
30th. 

Chief  Scannell  complimented  the  Fire  De- 
partment for  its  efficiency,  claiming  for  it  a 
reputation  second  to  no  other  fire  department 
in  the  Union.  He  congratulates  the  city  on  its 
escape  from  the  disastrous  conflagrations  which 
have  visited  nearly  every  large  city  of  the 
Union  during  the  past  year.  Although  a  num- 
ber of  fires  have  occurred  which  threatened  de- 
struction to  a  very  large  amount  of  property, 
the  promptness  and  bravery  of  the  members  of 
the  department  prevented  any  serions  conflagra- 
tion in  every  case,  with  perhaps  one  excep- 
tion— 

THE  HARPENDING  BLOCK  FIRE, 

Where  the  loss  of  property  amounted  to  within 
a  fraction  of  the  total  loss  of  all  the  other  fires 
that  occurred  during  the  year.  The  absence  of 
the  Chief  from  the  city,  when  that  fire  occurred, 
is  explained  by  sickness.  He  says:  "After  weigh- 
ing all  the  facts,  and  taking  into  consideration 
the  peculiar  character  of  this  building  and  the 
opportunity  afforded  for  the  spread  of  the 
flames  in  the  upper  part  of  the  building,  where 
the  fire  originated,  I  am  of  the  opinion,  that 
had  the  department  been  supplied  with  ladders 
of  sufficient  length  to  reach  the  upper  floors, 
and  had  the  supply  of  water  been  ample,  a  por- 
tion of  the  block  might  have  been,  saved.  He 
is  also  of  the  opinion  that  the  Hayes  Truck 
will  remove  one  of  the  causes  which  led  to  so 
disastrous  a  conflagration,  as  it  can  place 
streams  on  the  top  of  the  highest  building  in 
the  city  in  a  few  minutes."     The 

APPARATUS  OF  THE  DEPARTMENT 

In  actual  service  is  in  good  working  condition  : 
but  the  purchase  of  additional  apparatus  is 
recommended. 

The  report  called  attention  to  the  isolated 
situation  of  the  city,  having  no  point  within 
reach  from  which  assistance  could  be  obtained 
in  case  of  a  great  conflagration. 

ADDITIONS  RECOMMENDKD. 

The  report  recommends  the  purchase  of  two 
additional  steam  engines,  to  be  placed  in  the 
corporation  yard  as  reserves,  to-  be  xiaed  in  case 
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of  large  conflagrations  ;  and  extra  wheels, 
springs,  &c.,  for  engines  and  hose-reels  ;  also, 
the  erection  of  a  repair  shop  for  the  depart- 
ment, on  the  ground  of  economy. 

DEPAKTMENT  BUIT-DINGS    AND  HOSK. 

All  the  buildings  of  the  department  are  re- 
ported to  be  in  good  condition,  except  the  house 
of  Truck  No.  i,  onO'Farrell  street,  and  that  of 
Engine  Company  No.  8,  which  are  in  a  bad 
condition,  and  unsafe. 

"With  the  new  carbolized  hose  recently  pur- 
chased, added  to  that  already  on  hand,  the  de- 
partment will  have  12,000  feet  ;  and  the  pur- 
chase of  more  of  the  same  quality  is  suggested. 
On  June  30th  the  department  had  4,935  feet  of 
carbolized  hose,  13,400  feet  of  good  leather 
hose,  2,550  feet  of  inferior  hose,  and  2,000  feet 
of  condemned  leather  hose. 

EXPENSES  OF  THE   DEPARTMENT. 
The  running  expenses  of  the  department  for 
the  year  amounted  to  $3 1 , 689. 59  ;  and  following 
is  an  account  of  salaries  paid  during  the  pe- 
riod : 

1  Chief  Engineer, $3,000 

2  Assistant  Engineers,  $1,680  each, . . .    3,300 

I  Clerk, i>S50 

I  Superintendent  Steam  Engines,  ....    i ,  560 
I  Ass't  Superintendent  Steam  Engines,  1,800 

I  Veterinary  Surgeon, 720 

I  Corporation  Yard  Drayman, 900 

1  Corporation  Keeper, 900 

2  Hydrant  Men,  $900  each, 1,800 

8  Engineers,  $1,680  each, 13, 44° 

16  Drivers,  $900  each, 14,400 

9  Firemen,  $900  each, 8, 100 

2  Tillermen,  $900  each, 1,800 

5  Stewards,  $780  each, 3>900 

16  Foremen,  $540  each, 8,640 

102  Extramen,  $420  each, 42,840 

42  Hook-and-Ladder  Men,  $420  each, .  10,080 
10  Company  Clerks,  $60  (Extra), 960 

Total, $125,000 

The  report  was  adopted. 

PROCEEDINGS   OP   THE   BOARD. 

Chief  Engineer,  David  Scannell,  was  in- 
structed to  notify  the  owner  of  a  dangerous 
frame  building,  on  Fifth  street,  to  remove  it. 
Also,  to  look  after  squatters  on  an  engine  lot, 
on  McAllister  street.  The  case  of  Warren,  of 
Hook  and  Ladder  Co.  No.  i ,  charged  with  as- 
saulting A.  J.  McCarthy,  was  referred  to  a 
committee,  and  the  Board  adjourned. 


Getting  Alarmed  and  Canceling  their  Risks 


We  called  attention  in  several  of  our  former 
issues  to  the  danger  of  an  extensive  conflagra- 
tion in  thLs  city,  and  especially  the  city  front 
and  the  southern  limits,  which  are  composed 
almost  exclusively  of  wooden  buildings.  We 
did  not  exaggerate  the  danger  by  any  means  ; 
indeed,  a  more  careful  examination  of  the  por- 
tions of  the  city  referred  to  recently,  has  con- 
vinced us  that  we  did  not  even  represent  it  as 
being  so  great  as  it  really  is.  With  the  light 
of  Chicago  before  us,  we  urged  upon  the  city 
authorities  to  increase  the  facilities  of  the  Fire 
Department  by  increasing  the  number  of  men 
and  machinery,  extending  the  hydrants,  etc., 
and  to  use  every  exertion  in  their  power  to 
protect  the  city  from  the  ravages  of  the  fire 
demon.     We  also  cautioned  the  insurance  com- 


panies against  writing  heavy  lines  and  at  low 
rates  in  these  sections,  as  had  been  their  custom 
formerly.  These  facts  alarmed  the  Home 
offices  of  most  of  our  foreign  companies,  and 
led  to  an  investigation  of  the  matter  at  once 
by  the  American  managers,  resulting  in  a  re- 
insurance and  cancelation  of  all  their  risks 
south  of  Market  street.  Mr.  Johnson,  of  the 
Liverpool,  London  and  Globe,  was  the  first  to 
receive  orders  to  vacate  the  south-side ;  then 
followed  the  Hamburg-Bremen  and  several 
others,  until  now  there  is  scarcely  a  corporal's 
guard  of  foreigners  left  to  keep  watch  over 
that  portion  of  the  city.  This  may  all  be 
right  enough,  but  we  do  not  think  so.  In  fact, 
we  regard  the  action  of  these  companies,  as 
being  taken  without  a  proper  regard  to  their 
own  or  the  public's  interests.  It  was  not  a 
withdrawal  from  the  south  side  that  was  needed 
to  make  them  secure  ;  it  was  only  retrenchment. 
There  is  no  just  reason  why  they  should  not 
write  small  lines  at  fair  rates  in  any  part  of  the 
city.  That  these  companies  were  carrying  too 
much  risk  on  the  south  side  was  absolutely 
true  ;  but  this  fact  does  not  demonstrate  that 
they  should  carry  no  risks  at  all  there.  The 
Liverpool,  London  and  Globe  was  heavily 
loaded  there  before  it  re-insured  the  Pacific, 
which  latter  company  had  heavy  lines  there 
also.  We  have  heard  it  asserted  that  after  the 
re-insurance  of  the  Pacific,  the  Liverpol,  Lon- 
don and  Globe  was  carrying  over  $8,000,000  in 
the  city  front  and  south  side.  This  was 
vastly  too  large  a  sum  for  even  so  reckless  a 
concern  as  it  is,  and  justice  to  itself  and  its 
patrons  demanded  that  the  greater  portion  of 
it  be  wiped  out  at  once  ;  but  not  that  it  should 
vacate  the  field  entirely.  If  it  were  to  vacate 
eveiy  field  in  which  it  is  carrying  excessive 
lines,  it  would  withdraw  from  every  country 
on  the  globe  where  it  has  an  agency.  Better 
withdraw  from  many  sections  of  the  interior 
than  from  the  south  side,  if  we  may  judge 
from  the  number  and  magnitude  of  its  losses 
of  late  in  certain  sections.  We  repeat  it,  there 
is  no  just  cause  why  these  companies  should 
not  write  small  lines  in  the  south  part  of  the 
city,  if  they  would  only  charge  reasonable 
rates. 

Defects  of  Life  Insurance. 


In  the  last  Annual  Report  of  this  Department, 
allusion  was  made  to  the  great  number  of  lapsed 
and  forfeited  policies  suffered  under  the  present 
system  of  life  insurance.  The  history  of  previous 
years  was  given,  showing  that  the  entire  experi- 
ence of  all  the  companies  doing  business  in  Maine, 
gave  only  8. 57  per  cent,  of  all  amounts  insured 
from  the  first  as  maturing  by  death.  The  figures 
of  the  two  past  years  only  add  to  the  enormity 
of  this  result.  Thus  the  whole  number  of 
policies  which  terminated  during  the  year  1870 
in  companies  reporting  to  the  New  York  depart- 
ment, was  149,909,  amounting  to  $401,171,746, 
of  which  by  death,  only  6,541,  amounting  to 
$20,065,099,  or  5  per  cent,  in  amount,  and  4.37 
per  cent,  in  number.  During  the  last  year,  the 
whole  number  of  policies  terminated  in  com- 
panies reporting  to  this  Department,  being  the 
same,  though  not  so  numerous  as  to  New  York, 
is  135,419,  amounting  to  $365,838,198,  of  which 
by  death,  6,050,   amounting  to  $19,184,762,  or 


6.27  per  cent,  in  amount,  and  4.47  per  cent,  in 
number.  Another  fiict  of  still  more  impressive 
importance  is,  that  during  the  last  year,  the  re- 
sults of  which  have  just  been  given,  the  entire 
number  of  new  policies  issued  was  only  157,622, 
amounting  to  $383,591,917  ;  thus  scarcely  more 
than  holding  their  own  in  the  struggles  of  the 
year. 

If  in  populating  a  new  country  the  inf];oers 
met  almost  an  equal  number  coming  out  and 
abandoning  the  enterprise,  the  former  might 
well  conclude  that  there  was  something  indigen- 
ous to  the  territory  which  forbid  its  successful 
settlenaent,  and  rendered  it  undesirable  as  a 
place  of  residence.  Do  not  the  figures  now  pres- 
ented point  a  similar  warning? 

It  has  been  said  that  the  past  year  was  a 
"  liard  one  "  for  life  insurance.  This  is  but  re- 
peating the  lesson  which  the  figures  now  given 
teach.  The  year,  however,  has  not  necessarily 
been  one  unfavorable  to  the  success  of  the  com- 
panies over  and  above  the  average  years  of  a 
man's  life,  but  on  the  contrary,  very  much  more 
favorable.  No  panics  have  disturbed  either  the 
trade  or  the  industry  of  the  country.  Labor  has 
found  ample  employ  and  unusually  remunerative 
prices,  and  no  average  year  has  found  the  mass 
of  the  people  more  in  the  enjoyment  of  the  means 
of  comfortable  living.  It  thus  becomes  a  very 
important  question  for  the  companies  to  solve, 
why  the  state  of  things  now  presented  exists,  and 
to  devise  ways  and  means  to  escape  the  result  to 
which  their  fatal  tendency  leads. 

The  fickleness  of  human  character  may  in  a 
considerable  degree  account  for  much  of  this 
great  backsliding,  but  what  is  it  that  gives  this 
feature  its  peculiar  activity  on  this  subject  ?  In 
judging  of  the  causes  at  work,  it  is  to  be  recol- 
lected that  the  figures  given  present  a  view  only 
of  such  as  have  entered  the  lists  and  gone  back. 
How  many  more  from  the  same  causes  have  been 
prevented  from  enlisting  at  all,  no  human  knowl- 
edge can  determine.  If  so  many  desert,  how 
many  more  have  been  kept  back  from  volunteer- 
ing ?  The  writer  does  not  affect  to  know  or  ex- 
plain the  causes  of  so  great  a  defection ;  this 
being  left  for  wiser  and  more  interested  parties. 
It  is,  however,  too  plain  to  admit  of  doubt,  that 
at  the  foundation  of  this  great  revolting  lies  a 
disappointment  at  the  results.  Having  delibe- 
rately and  voluntarily  enlisted,  so  many  would 
not  go  back  unless  the  result  was  greatly  differ- 
ent from  their  anticipation. 

The  whole  subject  of  life  insurance  is  a  mys- 
tery, even  to  the  wisest,  and  it  is  to  be  regretted 
that  there  are  those,  not  a  few,  who  will  willing- 
ly and  designedly  take  advantage  of  this  ignor- 
ance to  impose  upon  the  community  the  most 
extravagant  and  untruthful  representations  re- 
specting the  subject.  Here,  it  is  apprehended, 
is  one  of  the  principal  causes  of  the  defection  in 
question.  Men  are  unduly  influenced  by  false 
representations  of  the  advantages  of  the  system, 
its  expenses  and  final  benefits,  and  when  ex- 
perience has  brought  home  to  them  the  actual 
truth,  lapse  or  cheap  surrender  is  suffered  rather 
than  a  longer  perseverance.  Nor  is  the  fault  in 
this  particular  with  the  canvassers  alone.  The 
system  itself  is  remarkably  well  framed  to  admit 
of  this  seductive  influence  and  success.  The 
most  extravagant  promises  are  authorized  by  the 
companies  to  operate   upon   the  credulity  and 
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even  the  avarice  of  the  public  to  invest  money  in 
the  purchase  of  policies,  on  terms  that  can  by  no 
possibility  end  otherwise  than  in  disappointment 
and  disgust.  Chief  among  these  means  of  de- 
ception adopted  more  or  less  by  all  companies,  is 
that  vastly  important  of 

"  DIVIDENDS  "   TO   POLICY-HOLDERS. 

No  other  single  point  has  half  the  importance 
with  this  alone.  Upon  it  are  based  the  wildest 
notions  and  the  most  extravagant  assumptions. 
The  great  variety  of  policies  growing  out  of  the 
manipulation  of  this  subject,  all  calculated  more 
or  less,  to  seduce  and  lead  astray,  is  as  it  were 
almost  infinite,  suited  to  every  condition  of  man's 
wishes,  and  to  almost  every  phase  of  his  needs 
and  circumstances.  The  ingenuity  of  companies 
and  actuaries  seems  to  have  been  tested  to  its 
utmost,  and  with  great  success,  to  hunt  out  some 
new  mode  of  presenting  this  attractive  subject, 
and  invent  new  schemes  for  securing  captives. 
Some  are  boldly  advertised  to  be,  independent  of 
the  insurance  payment  at  death,  not  only  self 
supporting,  but  as  rendering  a  rich  annual  in- 
come to  the  holder,  as  the  best  of  investments 
during  the  future  years  of  his  life,  promises  which 
carry  upon  their  face,  it  would  seem,  their  own 
refutation,  but  yet  are  actually  found  leading 
multitudes  astray.  All  such  may  be  put  down 
as  sure  victims  of  "  lapse  "  as  soon  as  their  eyes 
are  opened  to  the  fact  of  their  deception. 

There  are  no  "  profits "  to  be  divided,  no 
"  dividends  of  earnings  "  to  be  made  in  the  busi- 
ness of  life  insurance  among  policy-holders.  The 
business  is  not  of  a  character  such  as  can  admit 
of  either.  Corporations  of  different  kinds,  hav- 
ing a  capital  stock  to  earn  a  profit  by  its  work 
ing,  may  divide  their  annual  profits  among  their 
stockholders.  But  policy  holders  have  no  such 
working  capital  laid  up  for  them ;  their  com. 
panics  have  no  money  to  divide  or  use,  save  such 
as  comes  directly  from  the  policy  holders'  pock- 
ets, and  if  a  "  dividend  "  is  made,  it  is  only  a 
return  to  their  pockets  of  a  part  of  what  has 
been  previously  taken  from  them. 

By  the  very  terms  of  the  obligation  under  which 
a  life  insurance  company  does  business,  it  is 
bound  perpetually  to  keep  on  hand,  well  in- 
vested, a  fund,  constantly  increasing,  sufficient 
in  the  aggregate  at  all  times  to  meet  their  policies 
at  death.  The  measure  of  this  fund  is  fixed,  and 
is  known  as  the  "  reserve,"  being  the  sum  re- 
quired to  be  reserved  for  the  purpose  named. 
The  amount  of  this  "reserve"  is  determined  by 
strict  mathematical  rule,  and  is  such  a  sum  as 
increased  by  the  annual  premiums  to  be  paid  and 
interest  on  the  accumulation  shall  be  sufficient  to 
pay  the  gross  amount  of  policies  and  expenses. 
The  interest  or  earnings  of  the  funds  accumulat- 
ed are  thus  all  pledged  or  hypothecated  to  the 
"  reserve  "  for  the  payment  of  the  policy  at  its 
maturity,  and  the  company  has  no  right  to  use  it 
for  any  other  purpose  or  divide  it  among  policy 
holders.  If  any  excess  of  earnings  is  found  after 
setting  aside  what  the  legal  rate  requires,it  belongs 
to  the  fund  for  payment  of  losses  and  expenses. 
Few  companies,  however,  have  any  such  con- 
siderable excess. 

A  practice  has  prevailed  for  companies  to 
charge  as  premium  annually  a  large  sum  or  per- 
centage over  and  above  the  actual  cost,  which 
excess  the  companies  to  a  greater  or  less  extent 
repay  at  some  future  time  and  dignify  the  repay- 


ment by  the  name  of  "  dividend."  The  sum  thus 
repaid  has,  however,  no  claim  to  any  such  cog- 
nomen and  is  all  a  delusion.  It  is  merely  a  re- 
turn to  the  owner  of  a  part  of  the  excess  previ- 
ously taken  from  his  own  pocket  when  he 
purchased  his  policy  or  had  it  renewed.  And  it 
is  only  a  part,  inasmuch  as  a  deduction  has  been 
made  from  the  excess  for  the  expense  of  its  own 
collection.  It  is  in  fact  as  if  one  should  sell  for 
a  dollar  an  article  of  fifty  cents  value,  and  receive 
back  afterwards  twenty-five  cents  for  a  "  dividend." 
The  railroad  company  and  innkeeper  who  should 
charge  double  fare  to  their  customers  in  advance 
and  pay  back  one-half  the  surplus  afterwards, 
have  an  equal  claim  to  credit  for  paying  a  rich 
"  dividend  "  on  their  investments. 

The  extent  to  which  this  practice  has  gone 
may  be  seen  by  the  actual  figures  of  last  year's 
experience.  The  whole  amount  of  premiums  re- 
ceived by  companies  reporting  to  the  New  York 
department  was  about  $96,000,000,  losses  paid 
about  $21,500,000,  and  "  dividends  "  to  policy 
holders  about  $22,000,000,  thus  showing  a  larger 
amount  paid  for  "  dividends  "  than  losses,  and 
almost  one-fourth  as  much  paid  back  to  policy 
holders  as  received,  and  this  too,  after  reserving 
in  all  cases  an  ample  margin  to  meet  all  contin- 
gencies and  paying  out  large  commissions  on  the 
collection  of  the  sums  thus  repaid. 

The  evil  arising  from  this  cause,  as  already 
suggested,  demands  a  remedy,  and  the  remedy  is 
very  simple  and  plain.  Call  things  by  their  right 
names,  sell  the  article  for  what  it  is  worth,  call 
for  no  excessive  considerations  and  thus  make 
necessary  no  repayments.  The  great  laws  of 
mortality  are  capable  of  being  so  well  known 
that  the  nature  of  the  risks  can  be  almost  as 
certainly  determined  before  they  are  taken  as 
after  they  are  terminated,  and  though  perfect 
safety  requires  a  margin  for  security,  yet  a  com- 
paratively small  percentage  is  sufficient  and  all 
else  may  be  omitted.  The  business  of  life  insur- 
ance may  thus  be  simplified,  rendered  cheaper, 
and  made  more  certain  of  success.  The  chances 
for  deception  and  misunderstanding  will  thus  in 
a  great  measure  be  removed,  and  lapses  reduced 
in  number,  while  those  who  come  will  more  surely 
"come  to  stay." 

The  truth  should  be  thoroughly  understood  by 
the  community,  that  life  insurance  is  only  desir- 
able in  view  of  one's  own  death,  as  he  may  wish 
to  provide  for  those  dependent  upon  him.  As  a 
speculation  or  investment  it  should  never  be  con- 
tracted independent  of  that  consideration.  En- 
dowment policies  even,  for  the  party's  own 
enjoyment  at  a  given  age,  without  reference  to 
earlier  death,  are  far  less  profitable  and  certain 
than  the  savings  bank  and  less  desirable.  And 
where  inducements  of  a  different  character  are 
held  out,  and  promises  of  rich  investments,  the 
promise  carries  on  its  face  either  a  gross  decep- 
tion or  a  gambling  principle.  The  fortunate 
holder  of  a  prize  lottery  ticket,  or  he  who  "  wins 
the  pool "  at  cards,  may  get  back  his  money  paid 
and  a  very  large  percentage  of  excess  in  the  way 
of  "  profit,"  if  he  may  please  call  it  so,  and  so 
may  the  fortunate  holder  of  a  "  Tontine  "  policy, 
who  by  his  fifteen  or  twenty  years'  endurance 
,  outlives  others  of  his  class  to  share  all  their  ex- 
cessive payments  as  well  as  his  own  and  all  their 
lapses  beside.  The  one  "  bets "  on  cards,  the 
other  on  his  long  life. 


But  when  a  man's  situation  in  life  is  such  that 
in  case  of  death  his  dependent  family  may  suffer 
for  that  support  which  he  now  gives,  it  can  be 
hardly  regarded  as  other  than  his  religious  duty 
to  provide  against  the  fatal  contingency  by  the 
purchase  of  a  sufficient  policy  to  meet  it.  A 
little  economy  in  annual  expenditure  will  readily 
afford  the  means,  while  the  blessings  of  a  home 
made  happy  to  widow  and  orphans  by  the  timely 
provision  may  be  anticipated  as  a  rich  reward  for 
the  extra  exertion  or  self-denial  which  this  may 
cost. — From  the  Fourth  Annual  Report  oj  Ins. 
Com.  Paine,  of  Maine. 


Hasty  Payment  of  Losses. 


We  have  always  been  opposed  to  the  system 
of  paying  losses  as  soon  as  adjusted,  which  is 
practised  by  so  many  companies.  The  system  is 
not  only  dangerous  to  the  companies,  but  it  is  also 
hazardous  to  the  public.  Hasty  settlements  en- 
gender arson,  and  by  it,  the  public,  as  well  as 
the  companies,  are  made  to  suffer  the  penalties 
of  so  universal  a  policy.  This  question  is  one 
that  has  exercised  the  insurance  fraternity  for 
many  years,  and  although  it  has  been  freely  dis- 
cussed by  the  insurance  press  and  the  officers  of 
the  various  companies,  still  no  satisfactory  results 
has  ever  been  attained.  The  question,  since  the 
Chicago  Fire,  has  attracted  more  attention  than 
ever  before,  and  has  been  deemed  of  so  great 
importance  by  the  National  Board  of  Fire  Under- 
writers, that  a  special  Committee  of  three  of  the 
most  prominent  insurance  men  of  the  East  were 
appointed  by  that  Board  to  investigate  it  and  re- 
port thereon.  The  following  is  the  report  of  this 
Commitee : 

To    THE    Executive    Committee    of    National" 
Board  of  Fire  Underwriters. 

Gentlemen: — Your  Committee  to  whom  was 
referred  the  question  of  "  Hasty  Payment  of 
Losses,"  would  respectfully  Report. 

The  careful  observer  can  hardly  fail  to  appre- 
ciate the  evil  results  arising  from  the  Hasty  Pay- 
ment of  Losses — evil,  not  only  in  the  chagrin 
often  experienced  by  the  insurer,  when  facts  have 
been  subsequently  developed  that  would  have 
demanded  a  large  reduction  in  the  amount  paid — 
but  also  in  the  impression  produced  on  the  pub- 
lic mind  that  a  claim  may  not  neceessarily  be  sub- 
jected to  thorough  scrutiny  before  payment  shall 
be  made.  Through  such  impression,  fraudulent 
claims  are  often  not  only  not  prevented,  but  they 
are  invited  by  the  act  of  the  Insurer. 

To  the  general  loosening  of  the  public  morals, 
consequent  upon  the  convulsions  through  which 
our  country  has  recently  passed,  may,  in  a 
great  measure,  be  attributed  the  alarming 
increase  in  incnediarism,  which  has  of 
late  been  so  successfully  practised,  either 
through  the  agency  of  the  torch,  or  by 
passive  permission,  which  may  be  designated  as 
the  crime  made  easy.  Insurers,  therefore,  owe 
to  the  public  as  to  themselves,  not  only  the  great- 
est vigilance  in  the  examination  of  all  claims 
made  for  loss,  but  the  deferment  of  payment 
thereon,  until  such  time  as  the  integrity  of  the 
claim  shall  have  become  fully  established. 

While  it  may,  at  this  time,  be  unwise  to  attempt 
a  uniform  adherence  to  an  absolute  rule,  defer- 
ring the  payment  of  all  losses  until  "  Sixty  Days  " 
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■^                                      ^^^^^     ^i>onntl  Kt  °^  5^ '92  to  pay  each   $100  of 

our  own  resources,  and  earns  for  the  insured              1^^              cJ«j«^w#fi«  tjt»  liabihties 

THE  HIGHEST  RATE  OF  INTEREST                  (Sf-tZ-cUlyf^^ie^n^  Surplus   free   from   all   Habilities 

OBTAINED   IN  THE  WORLD.  '  whatsoever 68,013.28 

Accumulation  for  the  Insured...   542,451.51 

Policies   in   the  Pacific    Mutual     LEL AND  STANFORD,  Deposited  in  the  Treasury  of  the 

x»resid.ent.  State  of  California  as  additional 

Life  are  by  law  exempt  from  execu-    edGAR  MILLS,    -   Vice  President.        security  for  the  Insured 100,000,00 

tion^  and  are  by  recent  Act  of  the    JOS.  CRACKBON,      -      Secretary.  PROGRESS. 

Legislature  NON-FORFEIT  A-                ^\     A       \^        W  1868,  income  $137,669.77  Assets  $565,542.03 

^%  ^   .      ,     ^„   ,              ^  ,,              Qmnli^  (J\  (Mou)m  1869,      "      324,269.10      "      656,852.06 

BLL  in  the  fullest  sense  0/   the                            w               1  ^g^^       .,       412,792.95       "      815,436.69 

word.                                                             fefwiai  ^^en^,  <^ome  0jjice.  1871!       "       43o!o82.88       "       935,886.28 
SCHREIBER   &   HOWELL,        -        -        -        GENERAL   AGENTS    HOME   OFFICE; 
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shall  have  passed,  your  Committee  desire  to  ur- 
gently call  the  attention  of  companies  to  a  recog- 
nition of  the  imperative  necessity  of  increased 
caution  in  assuming  the  equity  of  claims  that  may 
be  presented,  and  also  to  suggest  the  courteous 
consideration  that  is  ever  due  to  co-insurers  in 
any  given  loss;  and  your  Committee  would  fur- 
ther recommend  the  passage  of  the  following 
Resolution : 

Resolvep,  "  That  payment  of  losses  be,  in  all 
cases,  deferred  until  sixty  days  after  the  receipt 
of  proofs,  unless  the  adjustment  be  concurred  in 
by  companies  representing  more  than  one-half  of 
the  amount  of  the  insurance  upon  the  risk,  and 
then   by  deducting  iaterest  for  the  unexpired 

time." 

E.  C.  Rouse, 

H.  Kellogg, 

W.  S.  Davis, 

Comrnillee. 

It  strikes  us  that  the  resolution  herein  reported 
is  just  the  thing  needed  to  check  the  pernicious 
influences  occasioned  by  hasty  payments.  Many 
a  fraud  has  been  detected  within  that  time,  when 
there  was  not  a  shadow  of  suspicion  even  when 
the  loss  was  first  made,  and  by  the  hasty  settle- 
ment of  which  the  companies  would  have  suffered 
material  injury.  This  report  is  worthy  of  a  care- 
ful perusal  and  should  be  acted  upon  by  all 
companies  who  have  at  heart  the  welfare  of  the 
business. 


English  on  the  Manhattan  and  Mutual. 


Brother  English,  of  the  Times,  published  in 
New  York,  goes  for  the  "  Mutual  Life  "  of  that 
city  in  such  a  style  as  to  shake  the  faith  of  "  poor 
humanity"  in  things  terrestrial,  and  cause  a  nause- 
ating sensation  to  pervade  the  insurance  stomach 
of  even  the  oldest  inhabitant.  He  unmasks  his 
whole  battery  on  the  company,  and  sends  a 
broadside  of  hot-shot  right  into  the  very  heart  of 
the  thing.  He  charges  the  trustees  of  that  insti- 
tution with  appropriating  $189,000  of  the  divi- 
dends, belonging  to  the  policy-holders,  to  the  pri- 
vate use  of  the  officers  as  a  bonus,  and  charging 
the  same  to  the  account  of  "  dividends  to  policy- 
holders:'' We  would  ask  the  Times  if  Winston, 
who  presides  over  that  great  corporation— Win- 
ston the  "  loyal"— is  he  not  a  "  policy-holder  "  ? 
Is  he  not  a  great  man,  one  of  the  "  elect  ?"  and 
does  he  not  deserve  this  little  sum  of  S!189,000  in 
addition  to  his  $30,000  per  annum  ?  Considering 
the  services  rendered  by  this  "  best  of  presi- 
dents," why  should  he  be  maligned  for  accepting 
this  small  sum  as  Sigift  from  the  honest  (?)  trust- 
ees of  that  honest  (?)  corporation?  Did  he  not 
rob  the  Southern  policy-holders  of  that  great 
company  of  about  the  sum  oi  five  millions  of  dol 
lars  ?  Why,  then,  begrudge  him  this  small  share 
of  his  own  plunder?  Come,  brother  Stephen! 
be  generous  now,  and  don't  try  to  scare  the  crow 
from  his  own  carrion  !  Let  it  feed  until  its  appe- 
tite is  appeased  at  once,  as  but  a  kw  hundred 
thousand  would  thus  be  consumed ;  whereas,  a 
prolonged  system  of  partial  starvation  would  call 
for  a  consumption,  in  the  end,  of  perhaps  millions  ! 

But  in  reference  to  the  "Manhattan,"  how 
changed  the  tone  of  the  Times!  Long-drawn 
sentences,  filled  with  euphonious  words  °of  unc- 
tuous praise,  are  scattered  over  a  whole-page  ar- 
ticle.     Rounded  periods  and  mellifluous  para- 


graphs strike  upon  the  optics  of  the  patient 
reader  with  such  wonderful  force  as  to  cause  a 
momentary  dimness  of  sight.  The  great  chasm 
of  fraud  and  deception,  down  whose  projecting 
cliffs  and  craggy  sides  the  reader  has  just  been 
looking,  the  depth  of  which  could  not  be  dis- 
cerned, closes  immediately  before  his  view,  and  is 
instantly  forgotten  by  this  Manhattan  picture, 
sketched  by  that  master-hand — Stephen  English  ! 
"  We  have  selected  the  Manhattan  Life  as  a 
model."  What  for  ? — Because,  says  he,  "  it  has 
stood  the  test  of  an  extensive  and  thorough  expe- 
rience of  twenty-two  years,  and  has,  during  that 
time,  constantly,  steadily  and  rapidly  advanced  in 
reputation,  grown  in  substance,  and  increased  in 
usefulness." 

Wonderful  history  !  Rapid  growth  !  Six  thou- 
sand three  hundred  and  seventy-eight  policies 
issued  in  three  years,  and  only  seven  thousand  and 
forty-four  terminated !  Over  six  milions  and  a 
half  of  premiums  collected,  and  only  one  million 
and  a  quarter  added  to  the  reserve !  Hear  him 
sing: 

"  No  corporation  stands  higher  in  public  esti- 
mation than  the  Manhattan  Life,  and  its  glorious 
record  and  great  popularity  are  owing  simply  and 
wholly  to  the  entire  devotion  of  its  management, 
and  operation  of  its  plans  to  the  true  interests  of 
the  insured."      *     »     » 

The  true  interests  of  the  insured  ? 

*  *  "  Results  so  brilliant,  solid,  and  excep- 
tionably  successful,  achieved  even  while  business 
is  declining  with  other  companies,  show  that  the 
public  discriminate  in  favor  of  the  Manhattan 
Life,  and  regard  its  system  and  management  as 
intrinsically  better  and  more  fully  entitled  to 
their  confidence  than  those  of  its  competitors. 
This  preference  is  justified  not  only  by  the  pop- 
ular features  of  the  company,  such  as  the  non- 
forfeitable and  indestructible  value  of  its  policies 
as  soon  as  issued,  its  liberal  and  judicious  grace 
and  accommodation  to  the  policy-holder,  in  sus- 
taining his  insurance  and  according  him  the  priv- 
ileges of  travel  and  residence ;  its  large  divi- 
dends, which  at  and  after  the  payment  of  the 
second  annual  premium  so  essentially  lighten  the 
cost  of  insurance ;  but  also  and  especially  by  the 
preeminent  ability,  constant  fidelity,  and  irre- 
proachable integrity  of  its  officers." 

"  The  indestructible  value  of  its  policy  as  soon 
as  issued  !  "  This  is  the  first  time  we  ever  heard 
of  such  a  treasure !  They  were  never  sold  by  this 
paragon  on  the  half  loan  system,  and  "  paid-up  " 
policy  denied  when  applied  for  after  three  or  four 
years'  payments,  because  of  certain  "  back  notes" 
being  due  and  unpaid — we  mean  these  "inde- 
structibles ;"— notes,  too,  that  were  to  be  can- 
celed by  these  "  large  dividends  at  the  end  of  the 
second  year  !  "  Results  so  brilliant !  " — when 
and  where,  Stephen  ?  We  have  not  seen  them  on 
this  side  of  the  continent. 

"  The  co-operation  of  the  Board  of  Directors, 
composed  of  men  who  have  achieved,  by  their 
exertions  in  the  commercial  world,  high  distinc- 
tion and  solid  wealth,  has  been  active,  vigilant, 
sagacious,  and  helpful.  Thus  have  the  best  pos- 
sible human  means  been  employed  for  the  best 
possible  object — the  provision  in  the  present,  by 
strength  and  health,  for  bereavement,  need,  or 
sickness  in  the  future — and  resulted  in  building 
up  a  powerful  and  perpetual  corporation,  that  has 
done  and  is  doing  more  to  foster  a  wise  provi- 
dence, to  protect  the  weak,  to  prevent  unmerited 
suffering  and  debasement,  to  raise  the  moral  tone 
and  increase  the  general  prosperity  and  happiness 
of  society,  than  any  other  institution  in  ex- 
istence." 

Whew  !  what  a  dose  !  "  The  co-operation  of 
the  Board  of  Directors  is  sagacious  and  helpful .'" 


We  should  think  so.  Perhaps  the  policy-holders 
of  this  wonderful  company  will  think  so  too, 
when  we  show  the  dividend  account  of  these  Di- 
rectors and  stockholders,  who  "  co-operate  "  so 
well,  for  the  last  three  years.  The  capital  stock 
is  $100,000,  and  the  dividends  thereon  have  been 
as  follows  : 

Unpaid  dividends  Jan.  1, 18*70,  $5,375.24 

Cash  dividend  paid  1869 $58,000 

Cash  interest  paid  1869 7,000 

Cash  dividends  paid  1870 48,000 

Cash  interest  paid  1870 7,000 

Cash  dividends  paid  1871  ...  .  43,000 

Cash  interest  paid  1871 7,000 

Total $170,000 

Unpaid  dividends  Jan.  1,  1872 $6,424.28 

Fifty-seven  per  cent,  per  annum  is  not  bad  in- 
terest; — almost  as  good  as  Winston's  $189,000. 
Easy,  my  friend  !  or  those  "  brilliant  results"  will 
cause  an  exposure  that  will  bring  such  a  howl 
about  the  ears  of  these  "  pre-eminent-ability, 
constant-fidelity,  and  irreproachable-integrity " 
officers  as  would  make  earth  a  regular  pandemo- 
nium to  them.  The  fact  is,  the  "  brilliant  results" 
of  the  two  companies  are  so  near  alike,  that  even 
the  most  acute  observer  could  not  distinguish 
which  is  ahead.  At  all  events,  we  can  see  no- 
thing in  the  history  or  conduct  of  either  to  make 
us  very  desirous  of  investing  our  money  in  their 
"  indestructible"  policies,  unless  we  first  made  an 
agreement  with  these  "  object-of-charity  "  officers 
to  pay  them  our  dues  in  advance,  and  have  our 
dividends  released  from  these  indefinite  claims. 


The  Babcock. 


In  the  June  number  of  the  Review  we 
spoke  of  two  trials  of  this  self-acting  engine 
that  had  been  made  in  Oakland,  neither  of 
which  were  satisfactory.  At  the  time  we  at- 
tributed the  failures  to  bad  management  and 
weak  acids,  the  pressure  being  but  63  pounds 
to  the  square  inch,  when  125  was  necessary. 
To  ascertain  if  the  chemicals  had  been  tamp- 
ered with,  experiments  were  afterward  made 
which  demonstrated  such  was  the  case.  The 
engine  and  charges  were  in  the  engine  house 
in  Oajcland  nearly  ten  days  before  the  first  test. 
Within  that  time  the  sulphuric  acid  was  neu- 
tralized— probably  by  the  action  of  an  alkali. 
That  alone  was  sufficient  to  defeat  the  machine. 
To  make  assurance  doubly  sure,  just  before  the 
building  was  fired,  a  number  of  men  acting  in 
the  interest  and  by  orders  of  the  chief  engi- 
neer (as  he  has  admitted),  in  violation  of  an 
agreement,  rushed  into  it,  knocked  the  plaster- 
ing down,  made  holes  through  the  walls  and 
floors,  pouring  turpentine  through  them,  which 
in  addition  to  the  other  combustibles  caused  a 
conflagration  that  we  believe  no  fire  engine 
could  have  extinguished,  though  the  agent 
asserts  to  the  contrary,  basing  his  belief  on  the 
experience  and  success  which  he  has  otherwise 
invariably  had  ;  and  the  effective  service  the 
same  engine  rendered  in  Chicago  during  the 
great  fire,  in  the  hands  of  the  fire  department, 
being  instrumental  in  saving,  EuUer,  Finch  & 
Fuller's  drug  house,  and  two  bridges — the  only 
building  and  bridge  not  destroyed  in  the  burnt 
district.  At  the  second  experiment,  175  pounds 
pressure  was  obtained  by  the  engine  in  fifty-five 
seconds,  ex-Chief  Frank  Whitney  and  other  ex- 
perienced firemen  of  San  Francisco,  assisting  the 
agent.      To  the  former,  boasts  had  been  made 
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Union  Insurance  Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


Capital,    -    -    -    -    $750,000     Assets,  exceed    -    $1,000,000 


GrOX*I3    OOI3JJ. 


Chicago  Losses  paid,  ovsr  $490,000  Goll 

The   "UNION"   comes  out  of  the  great  CHICAGO    FIRE,   SOLID  and  RELIABLE, 

having  paid  its  HabiHties  DOLLAR  for  DOLLAR,  thus  maintaining  its  old  reputation 

for  HONORABLE  DEALING  and  prompt  SETTLEMENT  of  LOSSES. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice  President.  GUSTAVE   TOUCHARD,    President. 


IMPERIAL 

FIRE    INSURANCE   COMPANY 

OF   LONDON.        -        -        Established  in  1803. 


Extract  from  the  statement  of  the  condition  and  affairs  of  said  Company,  Oct.  31st,  1871,  subsequent  to  the  CHICAGO 
FIRE,  as  reported  to  the  INSURANCE  COMMISSIONER  of  the  State  of  CaUfornia. 


«    »mm    > 


Capital  Stock  Subscribed,  |5 8,000,000.00       Total  Cash  Assets,        -         -         -       $6,212,525.48 

Capital  Stock  paid  up  in  Cash,  $3,500,000.00       Increase  in  Assets  since  ist  Jan.  1871,  $496,510.40 


-<  »«»  » 


21:^=  This  Company's  business  is  devoted  exclusively  to  Fire  Insurance,  and  it  is  the  only  English  Company  represented  in  America  doing  a 
Fire  Insurance  business,  with  an  ample  Cash  Capital  and  large  accumulated  Funds,  Not  Liable  for  Life  or  Marine  Losses. 

FALKNER,      BELL      &      CO.,     General  Agents  for  Pacific  Coast, 
430  California  Street,  San  Francisco. 


MOST    DIRECT    ROUTE    TO    EUROPE. 


Allen   Line    of  Ocean   Steamships, 

Connecting  the  Canadas,  Portland,  Me.,  Baltimore,  Md.,  and  Norfolk,  Va.,  with  Liverpool,  Londonderry,  Glasgow,  and 
the  Principal  Ports  of  the  European  Continent,  issuing  First,  Second  and  Third  Class  Tickets,  with  SUPERIOR  ACCOM- 
MODATIONS at  REDUCED  RATES  to  and  from  every  point  on  the  Pacific  Coast,  and  all  the  Principal  Ports  of  Europe. 

The  Most  Direct  Route,  and  the  Cheapest! 

TWENTY   FIRST   CLASS   POWERFUL   MAIL   STEAMSHIPS   run   regularly   between   the   above   ports. 

A   SPECIAL   ROUTE   TO    EMIGRANTS. 

We  sell  Special  Tickets  to  Emigrants  over  the  above  line,  at  the  LOWEST   RATES,  to  and  from  San  Francisco  and  the 

above  European  Ports. 
J^or  any  further  information^  call  on 

L.    B.     EDWARDS     &    CO. 

Office,  535  California  Street,  San  Francisco. 
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that  they,  the  iireinen,  would  beat  the  Bab- 
cock.  In  the  face  of  the  measures  taken  to 
insure  success,  the  opponents  of  the  engine,  by- 
prevailing  on  the  Fire  Commissioners  not  to 
give  the  command  to  allow  the  stream  to  be 
thrown  on  until  the  building,  a  cloth  and 
paper-lined  shell  of  four  rooms,  was  one  sheet 
of  flame,  and  the  roof  about  to  fall  in,  pre- 
vented more  than  a  partial  one,  as  the  charges 
of  the  engine  became  exhausted  and  putting 
out  the  fire  was  abandoned,  there  being  no 
more  chemicals  on  the  ground. 

Over  fifty  of  the  Babcock  engines  are  now 
in  use  East.  Chicago  having  three,  and  all 
giving  general  satisfaction,  is  strong  evidence 
that  they  are  valuable,  and  should  be  tried  on 
this  coast.  The  principle  of  the  machine  is 
undoubtedly  correct,  and  the  only  question 
remaining  to  be  demonstrated  here  is,  whether 
the  extinguishing  agent  in  the  engines  can  be 
generated  in  sufficient  quantity  and  rapidity. 
The  portable  "  Babcock  "  is  regarded  of  such 
value  t)y  underwriters  ia  the  United  States, 
that  there  is  hardly  a  company  but  favors 
risks  where  they  are  kept.  The  Government 
gives  one  of  the  strongest  endorsements  by 
adopting  it  for  military  posts  and  the  navy, 
and  requiring  them  to  be  carried  on  steam 
vessels. 


Important  Fire  Insurance  Suit 


An  important  suit  was  recently  tried  in  the 
United  States  Circuit  Court  of  this  city,  in 
which   the    late  People's  Insurance  Company 
was  plaiutiff  and  the  Hartford  Insurance  Com- 
pany was  defendant.     The  case  was  one  which 
awakened  much  interest    among    the  under- 
writers of  this  city,  it  being  a  case  of  re-insur- 
ance, and  one  that  involved   some  very  fine 
points  of  law.     The  history  of  the  case  is  about 
as  follows :      Some    time    during    1870,    the 
Hartford    Insurance    Company,    of  Hartford, 
Messrs  Heywood  &  Flint,  managers,  re-insured 
the  People's  of  this   city,   in  the  amount  of 
$3,000   on   the  property   of  John  Dawson,  of 
Vallejo,  the  whole  amount  of  the  risk  being 
$6,000,  of  which  the  latter  Company  retained 
$3,000.     The  Hartford  issused  its  policy  of  re- 
insurance to  the  People's  for  the  above  amovint 
at  the  rate  of  three  and  one  half  per  cent,  it 
being  a  fair  rate   at  that  time  according  to 
the   diagram   exhibited  by   the  agent  of  the 
People's,   the   said    diagram    being  the  basis 
upon    which    the    contract    was    made.      In 
November,     1870,     this     risk     became     very 
nearly  an  entire  loss,  only  a  very  small  amount 
of  property  being  saved  from  fire.     The  loss 
was  adjusted  for  $5,772;  the  People's  assuming 
$3,000,   and  demanding  of  the   Hartford  the 
balance  of  $2,772,  which  amount  the  Company 
positively  refused  to  pay  on   the  grounds  of 
misrepresentation  of  the  risk,  it  appearing  that 
there    was    a    bakery   in   one  portion  of    the 
premises  and  a  Chinese  wash-house  in  another, 
neither  of  which   appeared   in   the   diagram. 
There  were  also  several  other  facts   concealed 
by  the  agent  of  the  plaintiff,  which  we  will 
give  hereafter,  and  which  formed  the  basis  of 
the    defense.      After    considerable,    but    vain 
effort,  to   settle  the  matter  by  arbitration,  and 
after  repeated  demands    being  made  by   the 
People's  Company  \ipon  the  Hartford  for  the 
amount  above  named,  all  of  which  were  re- 


fused, suit  was  brought  by  the  former  Com- 
pany against  the  latter,  to  compel  a  compli- 
ance with  the  terms  of  the  contract,  and  force 
the  payment  of  the  amount  claimed  upon  the 
re-insurance.  This  suit  w^as  commenced  about 
the  1st  of  March,  187 1,  and  was  made  the 
occasion,  at  that  time,  of  some  very  severe  and 
unjust  criticisms  upon  the  action  of  the  Hart- 
ford Company  by  the  editor  of  the  Spirit  of 
the  Times  and  the  Chronicle,  evidently  fur- 
nished by  the  plaintiff,  with  the  view  to  enlist 
local  pjrejudice  against  the  company  which  had 
the  TEMERITY  to  maintain  its  rights.  The  de- 
fense of  the  People's  Company  by  more  papers 
was  not  based  ux^on  facts,  as  has  been  decided 
by  the  Court  before  which  the  case  was  tried. 
Mr.  Boruck,  in  his  issue  of  March  11,  1871, 
dealt  unfairly  with  the  Hartford,  and  viewing 
his  two  column  article  in  the  light  of  reason  and 
truth,  we  can  only  conclude  that  the  ostensible 
object  of  his ,  "  }n?<(Z-flinging, "  was  to  prejudice 
the  public  and  the  Court  against  the  defen- 
dant. Subsequent  facts  have  proven  that  the 
only  part  of  his  elaborate  article  that  was 
stamped  with  even  a  shadow  of  truth,  was  the 
sentence  near  the  close  of  it,  where  he  says  : 
"  mien  this  matter  comes  to  be  decided,  the 
name  of  the  People's  Insurance  Company  vill 
be  lost  sight  of.''  Can  it  be  that  our  knight  of 
the  "scissors  and  quill,"  who  edits  that  live 
sporting  Journal,  was  favored  with  a  view  into 
futurity,  and  that  he  saw  at  that  early  day 
the  terible  glare  of  the  Chicago  Conflagration 
looming  up  before  his  eyes  ?  If  not,  this  sen- 
tence is  at  least  remarkable  for  its  truthful 
ftdfillment. 

But  to  the  merits  of  the  case  as  it  was  pre- 
sented in  Court.  From  the  evidence  elicited 
in  Court,  it  appeared  that  when  the  agent  of 
the  plaintiff  applied  to  the  agent  of  the  defen- 
dant for  re-insurance,  he  submited  a  diagram 
purporting  to  be  a  representation  of  the  premi- 
ses insured  by  plaintiff,  and  on  which  re-insur- 
anc,  was  desired.  This  diagram  represented  a 
row  of  tv:o  frame  buildings,  occupied  solely  by 
the  owner — one  as  a  tailor  shop,  and  the  other 
as  a  dwelling,  with  an  open  space  on  either 
side.  The  defendant's  agent  stated  to  the  per- 
son who  submitted  the  diagran  that  he  had 
no  knowledge  of  the  risk,  and  inquired  if  the 
latter  knew  that  the  diagram  was  a  correct 
representation.  Plaintiff's  agent  thereupon 
stated  that  he  was  personally  acquainted  with 
the  premises,  aud  that  the  diagram  was  a  cor- 
rect representation  of  the  risk.  A  policy  of 
re-insurance  was  thereupon  written  by  the 
defendant  at  the  rate  required  by  the  repre- 
sented exposures.  It  appeared  in  evidence  at 
the  time  of  the  application  for  re-insurance, 
the  owner  of  the  premises  had  rented  one  por- 
tion for  a  bakery  and  another  portion  for  a 
Chinese  wash-house  ;  and  that,  prior  to  that 
time,  the  plaintiff  had  given  the  owner  per- 
mission to  put  a  bakery  in  the  building.  It 
further  appeard  that  the  insured  premises  were 
a  portion  of  a  block  of  seven  connected  build- 
ings, instead  of  two. 

Sawyer,  C.  J.,  rendered  a  verbal  decision  ; 
and  held :  That  upon  the  question  of  fact, 
there  could  be  no  doubt  there  had  not  been,  in 
the  application  for  re-insurance,  a  disclosure  of 
all  the  facts  material  to  the  risk,  and  that  the 
defendant  was  entitled  to  know  the  true  con- 


dition of  the  premises,  and  its  true  state,  and 
all  the  facts  neces.sary  to  give  information  as 
to  the  risk  assumed. 

The  defendant  might  have  declined  writing 
the  risk  at  all,  if  the  character  of  the  occu- 
pancy of  the  premises  had  been  made  known. 
There  was  also  in  the  policy  issued  by  the  de- 
fendant, a  stipulation  :  "If  the  aasured,  in  a 
written  or  verbal  application,  makes  an  erro- 
neous representation,  or  omits  to  make  known 
any  fact  material  to  the  risk,  this  policy  shall 
be  void."  There  having  been  such  erroneous 
representation  by  the  assured,  the  defendant 
cannot  be  charged  upon  the  policy. 

Thus  it  will  be  seen  that  the  position  taken 
by  the  Hartford  was  correct,  and  that  a  policy 
of  re-insurance,  to  be  valid,  must  be  based 
upon  a  correct  representation  of  the  risk. 

CONTRIBUTED  PAPERS. 

The  columns  of  the  Coast  Review 
are  fidly  open  to  temperate  discussion  of 
topics  of  interest  in  futxire  hy  under- 
toriters,  but  it  must  he  understood  that 
the  Editor  does  not  hold  himself  re- 
ponsihle  for  the  views  and  opinions  of 
contributors. 

San  Fbakcisco,  August,  1872. 
Edttok  Coast  E.e\t^ew — 

Dear  Sir :  Most  of  your  readers  have  heard 
and  many  of  them  personally  know  my  friend 
Joaquin  Miller,  the  poet  of  the  Sierras ;  but 
of  Algonquin  Eglantine  Vallejo,  the  actuary 
of  the  Sierras,  how  few  there  are  that  delight 
in  my  acquaintance  —  so  true  it  is  that  modest 
merit  ever  shrinks  from  the  public  gaze.  I 
will  simply  say,  Mr.  Editor,  that  during  the 
past  two  decades,  and  going  on  now  nearly  a 
quarter  of  a  century,  the  best  energies  of  my 
mind  have  been  enthusiastically  given  to  the 
noble  and  elevating  study  of  algebra,  and  its 
incidental  and  ultimate  bearing  upon  Arabic 
numerals,  as  illustrated  in  connection  with 
modem  life  insurance. 

The  festive  nature  of  this  study  has  delight- 
ed me ;  my  whole  being  is  permeated  with 
etherial  algebraic  formulas,  and  my  mind  ab- 
sorbed in  abstruse  figurative  combinations. 

I,  sir,  might  go  on  to  say,  that  living  genius 
and  towering  talent,  combined  with  a  massive 
ability,  such  as  mine,  cannot  always  be  unrec- 
ognized, and  that  the  title  of  Actuary  of  the 
Sieri'as  has  become  mine  by  the  incontroverti- 
ble might  of  right ;  but,  sir,  I  will  refrain  and 
say  nothing  of  the  sort,  only  remarking  that 
my  nature  is  of  too  elevated  a  kind  to  indulge 
in  sham  modesty,  or  any  pretense  of  ignorance 
as  to  the  esteem  I  am  held  in  by  the  greatest 
and  purest  figurative  persons  in  the  land. 

With  this  mild  introductory,  sir,  allow  me 
to  inform  you,  and  an  interested  public,  that  I 
have  been  engaged  at  a  large  expense  to  defend, 
write  up,  and  popularize  that  Plymouth  Rock 
of  our  Yankee  insurance  bulwarks— the  never 
enough  to  he  admired  "Massachusetts  Lapse 
ItAW,"  conceived  by  the  beneficent  brain  of 
E^izv^^  Wright,  the  Puritan  actuary,  delivered 
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INSURANCE    COMPANY,       - 


OF    CALIFORNIA, 

I  IsT  S  XJ I^  A.  3Sr  C  E - 


.^.ssets,   a'AXX-u.AX'T^    1st,    1872,    $856,787.70. 


Value  of  Real  Estate  owned  by  the  Company §165,000.00 

Loans  on  Bond  or  Mortgage  on  Real  Estate 245,248.60 

Interest  due  on  said  Mortgages 9,244.31 

Amount  Cash  on  hand  in  Company's  Office 18,751.56 

Amount  Cash  deposited  in  Bank  of  California  and  Sather's.    185,487.75 

Amount  Cash  in  other  Banks 127,922.88 

Amount  of  Stocks,  Bonds  and  other  Securities  (Mortgages 

excepted)  held  as  Security  for  Loans 6,000.00 


Amount  of  Stocks  of  the  U.  S.  and  of  States  of  the  Union 

absolutely  owned  by  the  Company 27,259.43 

Amount  Premiums  Due  and  Unpaid 13,737.15 

Interest  {except  on  Mortgages) 1,929.80 

Amount  Due  ibr  Rent 150.00 

All  other  Assets 56,056.74 


GROSS  ASSETS $856,787.70 

Liabilities  for  Unsettled  Losses,  Etc $288,941.08 

Since  the  publication  of  the  January  Report,  of  which  above  is  an  extract,  EVERY  CLAIM  growing  out  of  the  Great  Fire  in  Chicago  has  been 
ADJUSTED  AND  PAID,  DOLLAR  FOR  DOLLAR,  thus  presenting  a  record  second  to  none.  This  tried  Home  Institution  invites  the  support  and 
PATRONAGE  of  the  PROPERTY  owNERRS  of  California,  who  desire  good  indemnity  and  honorable  and  fair  dealing  in  the  event  of  loss. 

D.  J.  STAPLES,  President.  GEO.  D.   DORNIN,  Vice  President.  CHAS.  R.  BOND,  Secterary. 

THOS.  C.  GRANT,  General  Agent.  CORY  WILLISSTUN,  Marine  Surveyor. 

SKEELS,  BOWERS  &  BOUGHTON,  Managers  Eastern  Department,      -     -     •      Office,  114  Broadway,  New  York. 

Agents  in  all  Principal  Places,  who  are  authorized  to  issue  and  renew  Policies  direct. 


E.  D.  Farnsworth,  President. 


18  7  2. 


T.  L.  Marshall,  Secretary. 


Widcw  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED    IN    1868. 


ASSETS. 

Cash  in  Office  Safe $456.00 

Cash  Deposited  in  Bank 19,266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 79,395-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


Total  Assets $541,402.24 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 1 1,000.00 

All  other  Liabilities i, 310.77 


$179,703-75 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
ers, and  terms  as  favorable  as  those  offered  by  any  Company. 


Pacific    Branch    Office,    7    Stevenson    Building,    San    Francisco. 
CHAS.  N.  FOX  and  Z.  P.  CLAEK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors  :  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 


FZKB     AlTD      MAKZITS. 


No.  409  California  Street,  Opposite  Bank  of  California. 

SAN   FRANCISCO. 


» i#i  < 


TYLER  CURTIS,  President. 
PETER   DONAHUE,  Vice  President. 

Agencies  established  throughout  the  State. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES    H.   CUSHING,  Secretary. 
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by  the  conglomerated  wisdom  of  Massachusetts 
wise  men,  and  adopted  by  the  New  England 
life  insurance  companies  ;  it  has  been  tumult- 
uously  gone  after  by  the  intelligent  and  think- 
ing "vox  populi." 

How  ably  and  conclusively  this  controverts 
the  abominable  slander  that,  pendinsj  the  pas- 
sage of  this  greatest  of  laws,  the  New  England 
companies  used  every  artifice,  strained  every 
nerve  and  spent  thousands  of  dollars  of  their 
policyholders'  money  in  a  frantic  attempt  to 
defeat  the  measure  and  ward  off  the  blessings 
of  the  lapse  law  fi-om  the  people  ;  and  when  it 
was  "forced  "  upon  the  companies,  that  they, 
making  a  virtue  of  necessity,  did  throw  up 
their  hats  and  vociferously  declare  it  as  a  bright 
ideal  long  desired  by  tiem.  Truly,  that  slan- 
der is  well  squelched.  But  I  was  much  pained 
at  some  remarks  of  my  friend  Joaquin  to  me 
regarding  this  beneficent  law,  which  I  quote 
to  show  how  baseless  as  the  fabric  of  a  dream 
is  the  prejudice  of  a  Califomian : 

"  Vallejo,  we  are  of  the  Sierras,  and  to  the 
manor  bom,  as  Califomians ;  we  hate,  loath, 
despise  and    abominate   the   mean,    grasping, 
cruel,  slow,  selfish,  cowardly   game  of  freeze 
out ;  we  have  felt  it  in  assessments  on  stocks ; 
we  have  suffered  from  it  in  cards,  and  our  pure 
mountain  natures  revolt  at  the  slow  torturing 
agency  inflicted  upon  us  by  freeze  out  in  what- 
ever form  it  takes.     And  now,  Vallejo,  friend 
of  my  soul,  wist  thou  not  that  this  Massachu- 
setts lapse  law,    of  which   thou   ravest,    is   a 
boiled  down  and  double  distilled  quintessence 
of  freeze  out  in  its  direst  form,    sure   as   fate 
and  cruel  as  death?  for,  O  my  friend,  it  is  even 
so,  as  I  will  thusly  illustrate :     I  have   bone 
and  sinews,  and  I  do  hire  them  out  to  a  farmer 
man  for  a  stated  sum  of  dollars  and  dimes  per 
lunar  month ;  I  delve  and  work  like  any  other 
kind ;    when  at  last  a  year  has  past,  and  dia- 
monds are  discovered  in  Arizona ;    and  I  say  to 
my  rancher  man,  '  Pay  me  the  ducats  that  I 
have  earned  above  my  board — i.  e. ,  the  surplus 
of  unearned   premium  by  thee  held;'   and  he 
softly  says  me  '  Nay — I  will  not  pay  thee ;  but, 
agreeably  to  the  principle  of  the  higher  Massa- 
chusetts lapse  law,  I  will  do  7auch  better  with 
thee — thou  shalt  stay  and  board  it  out :  and  if 
thou   diest  before  that   time,  I  will   pay  thee 
what  is  left,  merely  deducting  fair  burial  fees  and 
one-fifth  for  the  disappointment  of  thy  death, 
all  of  which  is  eminently  beneficent  and  just 
in  insurance  and  equally  so  on  a  ranch.     The 
Lapse  law  says  in  effect,  that   whenever  the 
insured  pleases  to  leave,  he  has  a  balance  due 
him,  and  it  insists  he  shall  stay  awe?  live  it  out, 
or  work  it  out,  and  whatever  apparent  amount 
may  show  aa  due  him,  is  at  last  only  apparent, 
as  he  can  recover  not  one  cent.,  except  he  die. 
Thus  saith  the  rancher,  and  I  tell  thee  Val- 
lejo, that  this  thing  of  being  compelled  to  die, 
in  order  to  win,  pleaseth  not  the  mind  of  early 
Califomians.     Dear  reader,    I   give   you   this 
only   that  I  may  have  a  good   background  to 
illu.strate  the  idiotic  public  ideas  of  poets  and 
ranchers.      It  is    no    argument    against    the 
Massachusetts  Lapse  Law  to  say  that  one  com- 
pany—its chief  exponent  in  Massachusetts — 
has  done  less  business  and  paid  more  for  doing 
it  this  year  than   they   did  last.     No,  sir,  not 
at  all— not   by   any   means — the  public  may 
have  its  few  scales  over  their  visual  organs  at 


present,  and  fail  to  exactly  understand   how 
something  can  be  given  for  nothing,  and  look 
with  ungenerous  suspicion   upon   the  purely 
uninterested   attempts  of   beneficent  guileless 
Yankees  to  ruin  themselves  in  their  favor.  The 
common    delusion    that    life    insurance   costs 
money,  and  that   annual  cash  premiums  are 
requisite  to  buy  insurance  policies,  will  wear 
out,  or  at  any  rate  that  one  annual  premium 
will,  must,  ought,  and  surely  can  keep  a  man 
insured   until   he   dies.     I   tell    you,  sir,  they 
will  see  it,  and  the  Golconda  light  of  the  Mas- 
sachusetts Lapse  Law  will  make  it  clear  to  all 
men,  that  life  insurance  properly  handled,  can, 
will,   and   "  does  pay  for  what  it  don't  get;  " 
and   we   as   California  pioneers  of  '49,  or  the 
spring  of  '  50,  take  a  deep  interest  in   helping 
the  thing  along.     It   is   said,    sir,    that   New 
York  and  Connecticut  companies  give  paid-up 
policies  and  surrender  values,   when  a  policy 
lapses  for  non-payment  of  the  annual  premiums 
agreed  upon,  and  that  they  say,  we  agree  to, 
and  they  do  return  the  policy-holder  the  surplus 
by  him  overpaid  up  to  the  time  of  the  lapse; 
this  well  ascertained  spiecific  amount  is  justly 
due  the  policy-holder — it  is  a  debt  of  the  Com- 
pany— and   they   can,  will,  and  do  handle  it 
safely,  for  it  is  a  known  amount.  But  if  treated 
by  them  on  the  Massachusetts  Lapse  Law  prin- 
ciple, that    it    would    become    an    iinknotcn 
amount,  and  if  attempted  it   would   be   either 
an  effort  to  give  something   for   nothing — or  a 
quiet  little  ganne  of  freeze  out  with  their  policy- 
holder would  be  the   result.     If  there  is  any 
principle   in   the  Massachusetts  Lapse  Law,  it 
is  that  the  man   who  stays  in  and  pays,  does 
not  only  pay  his  own,  but  also  his  neighbor's 
premium,  and  that  this  is  absolutely  so  unless 
something   can   be  got   from  nothing,  or  that 
taking  the  other  horn  of  the  dilema,  the  game 
of  freeze  out  is  a  stem  ugly  fact ;  and  if  so, 
that  none  but  charlatans  and  fools  should  have 
to  do  with  it. 

Yes,  sir,  that's  what  they  say,  and  the  way 
they  say  it.  And  you  will  begin  to  perceive 
that  it  was  high  time  that  the  actuary  of  the 
Sierras  was  employed  and  liberally  paid  to  edu- 
cate the  public  mind  on  the  subject. 

And,  sir,  in  answer  to  all  that  has  been  said, 
I  give  this  crushing  reply  :  Envy — envy,  sir, 
the  most  ig-noble  of  vices,  i,s  what  warps  the 
minds  of  New  York  and  Connecticut  compa- 
nies, and  causes  this  crusade  against  Elizur's 
lapse  law — that  pet  of  the  people — a  measure 
propounded  by  one  who  never  had  three  dollars 
and  six  bits  of  his  own,  and  enacted  by  the 
Massachusetts  Legislature — worthy  representa- 
tives of  a  people  who  ever  and  always,  from 
time  immemorial,  have  been  noted  for  studying 
the  doUar-and-cent  interests  of  others,  and  ut- 
terly ignoring-  themselves  in  the  calcuation. 
And,  sir,  I  vehemently  proclaim  and  declare, 
that  the)-e  be  no  villanous  cat  under  all  that  pile 
of  Massachusetts  Lapse  Law  flour!  No,  sir, 
there  ain't !         Quietly  yours, 

Algonquin  E.  Vai-lejo, 

Actuary  of  the  Sierras. 


Note  to  the  Managers  of  Life  Ins.  Co's. 

This  is  to  inform  you,  that  my  services 
can  at  any  time  be  secured,  on  liberal  terms,  to 
educate  the  public  mind  on  important  alge- 
braic questions.     A  paper  of  mine  on  the  en- 


tirely new  and  very  excellent  "  Tontine,"  or 
green  cloth  and  red  chips  system  of  life  in- 
surance, will  shortly  appear. 

A.  E.  v.,  a.0.8. 


Insurance  Brokers. 


We  presume  most  underwriters  clearly  un- 
derstand the  whole  meaning  of  this  term,  and 
its  peculiar  definition  has  been  emphasized  in 
all  its  detail  by  unavoidable  associations.     At 
this  particular  period,  when  a  majority  of  out 
companies  are  struggling  against  past  errors, 
and  reforming  rates  to  a  paying  standard,  it  is 
not  surprising  that  a  speculative  and  econom- 
ical  public  should  look  to  this  professionally 
philanthropic  band  of  brokers  for  relief  against 
increasing  rates.     The  "  middleman  "  in  such 
dealings  must  of  necessity  be  unscrupulous  aa 
regards  assured  or  insurer  ;  and  certainly,  if  it 
be  the  former,  business  men  generally  would 
discard  them  and  do  their  business  direct  with 
their  underwriters.     These   solicitous    "bum- 
mers," who  gauge  the  insurance  market  on  the 
anxiety   of   a    few  nincompoop   companies  to 
obtain  business,   naturally  depress  rates,  and 
thus  make   their  occupation  impudently  suc- 
cessful.    There   can  be  no  question   or  doubt 
about  this  ;  if  the  broker  was  not  a  benefit  to 
the  assured,  then  the  insurance  field  would  soon 
be  relieved  of   these   peripatetic   demoralizers, 
and  underwriters  again  enjoy  personal  dealings 
with   their  patrons.     As   an   instance  of  how 
these    "wire-pullers"    manage  matters,    is   a 
case  of  recent  occurrence,  in  which  one  of  our 
important  agencies  in  this  city  canceled  a  risk 
for  good  and  sufiicient  reasons,  which  was  pay- 
ing one  and  a  quarto-  per  cent.    Mr.  Broker, 
on   the    "you  tickle  me  and  I  tickle    thee" 
principle,  secures  the  peddling  of  this  hazard, 
and  by  concealing  material  facts  and  misrepre- 
senting circumstances,  he  succeeds  in  seducing 
necessary  but  very  tender-mouthed  indemnity 
at  one  per  cent.,  and  succeeds  also  in  establish- 
ing his  usefulness  in  a  very  satisfactory  man- 
ner.    "We  don't  sympathize  with  the  company 
who  would  permit  this  Judas  Iscariot  to  betray 
them  and  pay  him  liberally  for  so  doing ;  on 
the  cohtrary,  such  practices  deserve  to  the  full 
extent  a  retribution  sure  to  follow  in  the  wake 
of    countenancing  such  unprincipled  and  de- 
generated humbugs,  dubbing  themselves  "  bro- 
kers."    Is  it  not  time  the  underwriters  were 
shaking  off  the.se  useless  leeches,  and  insisting 
upon  personal  dealings  with  patrons  through 
regularly  constituted  agents  ?     Dignity  to  the 
profession  and  profit  to  our  companies  would  cer- 
tainly emanate  from  such  action  ;  the  insuring 
public  are  not  unwilling  to  pay  reasonable  liv- 
ing rates  for  protection  of  the  right  stamp,  and 
it  seems  almost  suicidal  that  companies  hardly 
recovered  from  the  blow  of  187 1  should  squan- 
der commissions  upon  and  thus  nurtiire  a  class 
of  men  whose  interests  are  flatly  in  opposition 
to  the  very  principles  necessary  to  t  healthy 
insurance  existence.     The  total  abolishment  of 
this  brokerage  system  needs  but  a  determined 
opposition,  siich  as  a  few  of  our  companies  are 
inaugurating ;  and  on  this  coast,  at  least,  let 
the  fact  be  established  that  underwriters,  one 
and  all,  will  steer  clear,  for  all  time  to  come, 
of    these   "chosen   few,"    more   appropriately 

termed  insurance  bkeakers. 

Old  Foot. 
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NORTHWESTERN     MUTUAL    LIFE 

Insurance    Company. 


INTEREST  RECEIPTS 


The  sum  of  $650,208.68  -was  received  for  interest  by  this  Com- 
pany during  the  year  1871.  This  amount,  after  paying  all  the 
losses  by  death,  left  the  large  balance  of  $44,187.74. 


i  A  low  rate  of  mortality  and  a  high  rate 
iof  interest  have  combined  to  bring  about 
•  the  desirable  result  here  mentioned. 


MORE  THAN  PAID 


Agents  of  ability  'svho  appreciate  the  advantage  of  having  a  strong 
and  popular  company  to  represent,  are  invited  to  correspond  with 
the  Company,  regarding  terms  and  territory. 


To  these  facts  add  the  advantage  gained 
from  the  low  rate  of  expense  of  the  Company, 
which  strengthens  its  claims  upon  insurers. 


DEATH  LOSSES,  1871 


MILwTuKEE,  WIS.    «»•  1872,$11,000,000.00 


1.  H.  VAN  DYKE,  Pres't,     M.  GAYLORD,  Sec'y 
HEBER  SMITH,  V.  Pres'l.     E.  McCLINTOCK,  ACt'y 


H.    F.    SHEPARDSON,    General     Agent, 

315    MONTGOMERY    STREET. 


yETNA   LIFE   INSURANCE   COMPANY^ 

HARTFORD,  CONN. 


<  »■»  » 


HSrCORPOR^TED,     1830 


•  ^  .^ — »- 


Statement  of  the  Entire  Receipts  and  Disbursements, 

Entire  Receipts ^35.348,059  39 

Paid  to  Policy-Holders  for  claims  by 

Death  and  Matured  Endowment. .     $5,277,356  03 

For  Surplus  Premiums 6,149,287  41 

For  Surrendered  Policies 1,821,197  28 

Total  paid  to  Policy-Holders $13,247,840  72 

Total  Expenses  of  Management 4,577,851    19 

Paidfor  Taxes 401,11741 

Paid  for  Re-Insurance 964,470  02 

Total  Disbursements 19,191,279  34 


Balance $16,156,78005 

Add  for  market  value  of  Stocks  and  Bonds  over  cost. 
Accrued  Interest,  Value  of  Re-Insurance,  and 
amounts  due  from  other  Companies  for  loss  on 
Policies  of  Re-insurance 484,006  19 

Assets,  January  ist,  1872 $16,640,786  24 


from  the  beginning  of  business  to  Janueiry  1st,  1872. 

Expense  of  management  from  the  beginning,  12  33-35  per  cent,  of 
the  receipts. 

Expense  of  management  for  1871,  lo  7-35  per  cent,  of  the  receipts. 

From  the  statement  of  the  entire  receipts  and  disbursements  since 
"  the  inception  of  the  business  to  January  ist,  1872,  it  will  be  seen  that 
out  of  the  whole  amount  received  by  the  Company,  2^35,348,059.39, 
policy-holders  have  been  paid  $13,247,840.72  ;  and  that  there  is  in  pos- 
session of  the  Company,  to  provide  for  future  claims,  $16,640,786.24. 

Attention  is  also  called  to  the  fact  that  the  average  expenses  of 
management  of  the  Company  during  its  existence,  nearly  twenty-two 
years,  have  been  only  12  33-35  per  cent,  of  its  income,  and  that  such 
expenses  during  the  year  1871  were  but  10  7-35  per  cent,  of  the  income 
for  that  year,  or  nearly  3  per  cent,  less  than  the  average  expenses  have 
been  since  the  commencement  of  the  business.  When  it  is  understood 
that  many  Companies  expend  from  25  to  50  per  cent,  of  their  incomes 
in  establishing  their  business,  the  economy  of  the  ^Etna,  in  the  past 
!      as  well  as  at  the  present  time,  is  apparent. 


Branch.    Office    ^iEtna   Life    Insurance    Company,    of  Hartford,    Connecticnt, 

NO.    504    KEARNY   STREET,    SAN   FRANCISCO,    CAL. 

iETNA  issus  all  kinds  of  Life  and  Endowment  Policies  upon  Mutual  Plan — dividends  annually  in  cash,  beginning  at 
the  end  of  the  first  year.  All  Policies  non-forfeitable  after  two  annual  premiums  have  been  paid.  No  unnecessary  restric- 
tions on  travel  or  residence.  A  careful  examination  of  the  Company's  business  and  management  cannot  help  but  give 
perfect  confidence  to  its  patrons.     ^°  Active  and  Reliable  Men  Wanted,  to  act  as  Canvassers  throughout  the  entire  Coast. 

MORSE  &  PERRIN,  Managers  for  Pacific  Coast. 
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Canterbury,  New  Zeat.and, 
June  lOth,  1872. 


To  the  Editor  of  the  Coast  Bevi'eio. 

Sir  :  The  fourth  number  of  "Volume  first  of 
your   publioation   was    to-day  placed    in   my 
hands  by  the  New  Zealand   Inspector  of   the 
Norwich  Union  Insurance  Company  ;  and  in 
its  perusal  I  wa-s  much  pleased  and  interested. 
I  admire  particiilarly  the  candid  and  open  man- 
ner in  which  you  deal  with  all  companies  of 
doubtful  solvency  ;  and  have  read  with  consid- 
erable interest  your  remarks  upon  the  Royal, 
and  Liverpool  and  London,  and  Globe  Insur- 
ance Companies,  both  British  institutions,  car- 
rying on  fire  and  life  business  out  here  with  a 
great  display  of  figures,  and  a  great  deal  of  brag 
aa  to  their  being  paragons  of  solvency  and  up- 
rightness ;    but  I  am  pleased  to  see  that  you 
have  inquired  into  and  expose  their  little  ac- 
counts.     Unfortunately  for    Britishers,    their 
law  appears  to  be  defective  so  far  as  regards 
State  protection  from  swindling  insurance  com- 
panies.    To  my  mind,  it  is  a  most  heinous  sin, 
and  one  which  directors,  managers,   and  offi- 
cers in  high  position  will  be  called  to  account 
for  hereafter,  to  receive  premiums  on  life  poli- 
cies year  after  year  in  a  company  which  they 
know  to  be  insolvent,   and  which  they  know 
will  inevitably,  let  it  be  soon  or  late,  follow  to 
the    disgraceftil    goal   of    the  "Albert"    and 
"  Europejtn."      Thousands  of  unfortiinate  old 
men,  who  have  been  paying  premiums  for  the 
insurance  of  their  lives  from  boyhood,  until 
when  the  result  of  their  trusted  providence  is 
likely  to  be  required  for   the  support  of   the 
grieving  widows  and  helpless   daughters,  are 
awakened  to  a  sense  of  the  ruin  which  stares 
them  in  the  face,  by  learning  of  the  insolvency 
of  the  office  to  which  they  had  so  long  and  con- 
fidently paid  their  premiums  ; — an  insolvency 
which  had  probably  been  known  to  the  com- 
pany's offices  for  years  before  its  forced  exposure 
to  public  gaze  and  scorn,  but  which,  for  their 
own  greed,  they  had  deemed  it  politic  to  con- 
ceal.    Sir,  I  say  that  any  government  is  want- 
ing in  its  duty  towards  its  subjects,  by  allowing 
private  companies  to  undertake  the  insurance 
of  lives.     A  fire  insurance  is  a  different  kind, 
being  a   contract   generally  for  a  short  time, 
after  which  there  is  no  obligation  of  either  the 
company  or  the  insured  to  continue  it ;    but  a 
man  insuring  hi?  life  expects  to  continue  with 
the  company  he  first  selects  during  his  stay  in 
this  sublunary  world ;   and  what  must  be  the 
feelings  of  himself  and  family  when,  after  pay- 
ing his  premium    for   thirty,    forty,    or   fifty 
years,  he  receives  notice  to  the  effect  that  the 
company  to  which  his  family  look  for  means  of 
suppert,  after  his  death,  could  not  fulfil  its  ob 
ligations,  and   he   suddenly  realizes   that  tlie 
hard-earned  savings  of  life,  devoted  to  paying 
premiums   to   this    infernal    company,    as   he 
thought  to  insure  to  his  widow  and  children  a 
few  thousand  dollars  when  he  shook  off  this 
mortal  coil,  had  been  squandered  in  dividends 
to  shareholders,  honorariums  to  directors,  hand- 
some salaries  to  managers  and  officers,  added  to 
the  collapse  consequent  upon  the  conduct  of  a 
business  upon  erroneous  principles  and  rates! 

In  the  A^jstralian  colonies  there  are  many 
companies,  with  mushroom  capitals  subscribed 
by  doubtful  capitalists,  which  have  the  audacity 
and  wickedness  to  undertake  the  insurance  of 


lives.  Two  of  them  are  about  to  wind  up  at 
this  moment ;  but  it  is  not  known  with  what 
excuse  they  will  meet  their  swindled  policy- 
holders. The  misery  entailed  by  the  failure  of 
these  companies,  although  distressing  to  those 
interested,  would  be  small  comjjared  to  that 
which  would  follow  the  bankruptcy  of  the 
companies  about  which  you  have  sounded  the 
warning  note.  The  government  of  this  colony 
(New  Zealand)  has  wisely  established  a  system 
for  the  insurance  of  lives  of  all  colonists  who 
desire  to  make  provision  for  those  they  leave 
behind  them,  giving  as  security  the  vhole  colo- 
nial estate,  about  which  security  there  can  be 
no  question,  and  with  which  any  security 
offered  by  a  proprietor;/  compani/  cannot  be 
compared.  You  deserve  the  thanks  of  all  com- 
munities for  your  fearless  statement  in  the 
caiise  of  humanity  respecting  any  life  company 
the  accounts  of  which  do  not  give  the  most 
complete  satisfaction. 

Send  the  inclosed  order  for  the  papers,  and 
"Bara  Avis,"  care  of  the  agent  of  Mr.  Webb's 
steamers. 

You  will  soon  have  a  fine  list  of  subscribers 
here. 

HUMANITOS. 


MINOR  EDITORIALS. 


Lapses. 


We  have  frequently  spoken  of  the  immense 
number  of  lapses  occui'ing  every  year  in  all  of 
our  Life  Insurance  companies,  and  assigned 
various  reasons  therefor ;  the  principal  one  being 
dissatisfaction  among  the  insured,  growing  out  of 
misrepresentation  and  fraud  practiced  upon  them 
by  the  companies  and  their  agents.  As  shown 
in  our  last  number,  these  lapses  amounted,  in 
1871,  to  four  hundred  thousand  in  the  various 
companies,  or  over  two-thirds  of  the  total  number 
of  policies  issued  during  the  year.  This  is  suffi- 
cient to  excite  the  wonder  and  surprise  of  the 
outside  world,  and  has  had  the  effect  to  increase 
the  disbelief  already  existing  in  the  minds  of  the 
public,  in  reference  to  the  ultimate  results  of  the 
whole  system.  This  fact  of  so  many  lapses  has 
also  given  rise  to  considerable  comment,  by  the 
various  Superintendents  of  the  State  Depart- 
ments ;  and  while  they  lament  and  bewail  the 
fact,  still  there  are  none  of  them  who  have  been 
able,  so  far,  to  suggest  a  remedy.  All  over  the 
country,  agents  find  increasing  difficulty  in  col- 
lecting renewals ;  and  they  are  begining  to  rely 
more  upon  new  business  for  their  pay,  which  new 
business  is  also  becoming  more  and  more  diffi- 
cult to  obtain.  The  question,  "  How  shall  the 
desertion  be  stoped "  ?  is  one  that  seems  diffi- 
cult to  solve,  and  unless  it  can  be  found  in  the 
following  paragraph  from  the  New  Orleans  Times, 
we  confess  our  inability  to  give  the  solution  : 

"  A  short  time  ago  a  gentleman  was  attacked 
bv  a  negro  man,  and  severely  beaten  over  the 
head,  from  the  effects  of  which  he  was  confined 
to  his  home  for  several  days.  One  of  his  first 
acts  when  he  could  crawl  out  again  was  to  send 
and  pay  his  life  insurance,  although  it  was  not 
due  for  two  months  to  come.  The  agent  of  that 
company  now  wants  to  engage  three  or  four  stout 
negroes,  and  "  gently  tap  "  his  policy-holders  on 
the  head,  so  as  to  hasten  up  their  payments.  The 
idea  is  a  good  one,  and  might  be  extended  so  as 
to  convert  those  who  have  not  yielded  to  the  per- 


suasive eloquence  of  'runners.'  The  lesson  of 
the  'uncertainty  of  life,'  thus  indicated,  mipiht, 
bring  a  good  many  hard  cases  into  the  fold." 

Here  is  persuasion  with  a  vengeance  ;  but  after 
all,  such  potent  eloquence  will  go  farther  toward 
making  men  do  their  duty  toward  their  families 
than  all  the  quiet  appeals  of  the  entire  army  (if 
solicitors.  When  grim  death  stares  one  in  the 
face,  there  is  no  faltering  about  duty  then. 


J.  B.  Bennett,  Esq. — This  remarkable  indi- 
vidual,   who   is   afflicted   with   the  disease  of 
"  Too  much  presidenctj,'''  is  made  the  text  of 
all  the  sermons  and  class-room  lectures  of  the 
Spectator  for  some  month  past.     In  the  last 
issue   of    that    .loumal,    under    the    head    of 
"  News  of  the  month,"    we   find   a  letter  ad- 
dressed to  Mr.  Bennett  by  three  stockholders  of 
the   Companies   he   presides   over,   residing  at 
Vincennes,  Ind.  We  were  favored  with  a  peru- 
sal, of  a  copy  of  this  same  letter  before  our  July 
issue,  but  made  no  mention  of  it,  for  the  rea- 
son  that   we   considered   it  mere   buncombe ; 
and   we  have  not   changed  our  opinion  yet. 
These  men  complain  that  Mr.  Bennett  has  de- 
ceived them,  swindled  them,  and   abiised  their 
confidence    in   all    manner    of    ways.      They 
charge   him  with   lying   to   the  State  Auditor 
under  oath,  and  of  bankrupting  what  was  once 
the  grandest  Company  in  America,  the  Andes. 
They  charge  him  with   criminal   conduct,  arid 
brand    him    as    "utterly    incompetent,    etc." 
This  letter  is   signed   by  Charles  Grater,  Geo. 
Parrott  and  J.  F.  Hendy  ;  the  latter  gentleman 
being  pastor  of  the  First  Preijbyterian   Church 
of    Vincennes,     and,    therefore,     a     virtuous 
man — so  virtuous  that  to  see  his  stock,  which 
cost  him   $1.50,  selling  under  the  pressure   of 
the   great  Chicago  fire  for  40  cents,  breeds  dis- 
content in   his   pious   soul,  and   forces  him  to 
vent  his  spleen  upon  the  Captain  of  his  ship. 
This  is  all  very  well   in  its  way  ;  but  we  won- 
der if  these  virtuous  stockholders  would  have 
said  a  word  if  Bennett,   instead   of   swindling 
them  as  they  claim  he  has  done,  had  swindled 
all  of  his  Chicago  policy-holders  oixt  of  their 
claims,  instead  of  paying  them  dollar  for  dol- 
lar as  he  did  do,  and  thereby  made  a  dividend 
for  them  upon  their  stock  instead  of  an  assess- 
ment?   We  will  bet  a  pinch  of  snuff  against 
their   virtue,    that    they    would    never    have 
opened  their  lips.     We  are  glad,  however,  that 
these  soreheads  have  found  some  one   to   advo- 
cate their  cause,  and  none  could  do  that  better 
than  the  Spectator. 


Fraudulent  Losses  and  Claims. 


We  have  elsewhere  spoken  of  this  subject, 
but  the  following  remarks  of  Commissioner 
Paine,  in  his  report  for  1872,  are  worthy  of  a 
careful  perusal : 

' '  The  frequent  recurrence  of  suspicious  cases 
of  loss,  both  among  fire  and  marine  risks, 
seems  to  call  for  additional  measures  of  pre- 
caution. That  incendiarism  and  fraud  are 
often  the  producing  causes  of  such  losses,  both 
on  sea  and  land,  there  is  too  alarming  an 
amount  of  evidence  to  deny.  And  that  this 
principally  grows  oiit  of  the  fraudulent  desire 
of  the  ownor  to  secure  the  advantage  of  his 
policy,  is  equally  apparent.  The  subject  is  one 
which  addi'esses  itself  both  to  insurers  and  the 
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1872. 


1810.  

HARTFORD 

FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets,  January  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 


J.   D.   BROWNE. 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.  Its  principa 
offices  are  at  Hartford,  Conn.;  Chicago,  III.;  and  San  Francisco 
Cal.;  with  Agencies  in  every  city  and  village  of  any  piominenc 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC    DEPARTMENT, 
HEYWOOD  &  FLINT,  MANAGERS,    -     -    313  CALIFORNIA  STREET, 

SAN   FRANCISCO,    CAL. 

Agents  171  all  the  principal  cities  and  towns  on  this  Coast. 


MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF   SAN   FRANCISCO. 


ORG^ANIZED    APRIL    2d.    1863. 


Office,  No.  406  California  Street,  San  Francisco- 


-•♦•-•-.■••I 


Capital  Paid  Up,     -     -     -     $500,000. 

LOSSES   PAID   PROMPTLY   IN   U.  S.  GOLD   COIN. 


-^^  ....»■»- 


C.  L.  TAYLOR,. 
F.  ROEDING, 
ISAAC   £.  DAVIS, 

J.  B.  SCOTCHLER, 

-    President. 


BOARD     OF     DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  President. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES  P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in  Marine  Insurance. 


COAST      REVIEW, 


215 


public  generally.  In  looking  for  a  remedy,  the 
first  call  seems  to  be  made  upon  insurance  com- 
panies to  excrcLse  greater  caution  in  the  taking 
of  risks,  strictly  acting  on  the  only  safe  rule 
to  be  adopted  in  such  cases,  that  "  the  insured 
should  nevor  make  money  by  a  loss.  The  con- 
tract should  never  be  so  arranged  that  under 
any  set  of  circiunstancea  it  would  be  profitable 
to  the  insured  to  meet  with  disaster. 

In  the  zeal  and  close  competition  for  busi- 
ness, companies  are  too  apt  to  commit  another 
fault  in  the  too  speedy  adjustment  and  pay- 
ment of  losses,  and  in  the  promises  and  assur- 
ances which  they  hold  out  to  that  end.  The 
slight  benefit  to  be  derived  from  the  credit  of 
paying  a  loss  a  few  days  earlier  than  their  legal 
obligation  dictates,  is  a  poor  compensation  for 
the  additional  risks  which  such  a  reputation 
brings  to  the  company,  by  attracting  that 
class  of  customers  from  whom  fraudulent  loss- 
es come.  Much  safer  and  better  to  have  the 
credit  of  paying  all  honest  claims  when  due, 
free  from  quibbles  and  technicalities,  even 
though  accompanied  by  the  additional  reputa- 
tion of  requiring  a  careful  scrutiny  of  all 
claims.  No  honest  man  will  object  to  such  a 
scrutiny,  or  to  the  necessary  delay  to  secure  it ; 
and  if  any  one  objects,  the  moral  hazard  of  his 
case  is  too  great  to  render  the  risk  desirable." 


Illinois  Report,  —  We  are  indebted  to  Au- 
ditor Lippincott  for  a  copy  of  the  Fourth  Annual 
Insurance  Report  of  the  State  of  Illinois,  part 
second.  By  this  report  we  find  the  total  number 
of  local  life  companies  doing  business  in  that 
State  to  be  8,  and  the  number  of  life  companies 
of  other  States  admitted  to  do  business  in  the 
State  is  58.  The  total  amount  of  risk  held  by 
the  local  companies  in  the  State  is  $9, '263, 925, 
and  by  the  companies  of  other  States,  $22,082,- 
970.  The  local  companies  made  an  increase  of 
$2,340,220  during  1871,  and  the  foreign  compa- 
nies decreased  $13,382,027,  making  a  total  net 
decrease  for  all  companies  of  $11,041,807.  This 
is  an  immense  decrease  in  amount  of  risks  in  one 
year,  and  is  sufficient  to  alarm  the  companies 
about  their  prospects  in  future  in  that  State. 
The  total  premiums  received  by  the  locals  was 
$303,863,  or  a  gain  over  the  previous  year  of 
$24,910;  and  the  total  received  by  foreign  com- 
panies was  $4,240,369,  or  a  decrease  of  $295,381. 
The  total  net  decrease  of  all  companies  for  the 
year  was  $270,471.  Total  death  losses  paid  by 
the  locals  was  $50,923,  and  by  the  foreign,  $1,- 
033,310,  making  an  aggregate  death  loss  of  $1,- 
081,263  paid  during  1871,  against  $814,601  for 
the  year  1870.  Thus  we  see  that  these  sixty-six 
companies  decreased  their  income,  as  above,  $270,- 
471,  yet  their  death  losses  increased  during  the 
year  $266,632.  This  strikes  us  as  anything  but 
a  flattering  result.  The  local  companies  issued 
during  the  year  in  the  State  6,614  policies,  against 
4,336  for  ihe  previous  year ;  and  the  foreign  com- 
panies issued  9,496  against  14,969  in  1870  — the 
latter  making  a  decrease  of  5,473  and  the  former 
an  increase  of  2,278.  Total  number  issued  for 
the  year,  16,110. 


Frear  Stone — The  Frear  Stone  Company, 
organized  some  time  since  in  this  city,  are  making 
considerable  headway  in  introducing  the  article 
among  our  people  as  a  building  material,  supe- 
rior to  any  other  material  used  in  this  city,  con- 


sidering price,  durability,  &c.  This  company  was 
organized  in  May  last,  with  the  following  Board 
of  Directors  ;  G.  W.  Beaver,  C.  F.  MacDermot, 
James  Gamble,  N.  W.  Spaulding,  W.  E.  Miller, 
G.  C.  Potter,  E.  Judson,  E.  Tripp,  L.  A.  Booth, 
and  N.  P.  Perine. 

Orders  are  now  being  filled  for  a  block  of 
buildings  in  the  town  of  Oakland  ;  for  Central 
Pacific  R.  R.  OflSces,  corner  of  Townsend  and 
Fourth  streets  ;  for  thirty  lots  of  Cemetery  Park  ; 
also,  sixty  sarcophagi,  ornamental  vases  and 
aquarian  cases.  Twenty  workmen  are  variously 
employed  in  the  works  at  present,  under  the  d;. 
rection  of  L.  G.  Sylvester,  Esq. 

This  is  quite  a  good  showing  for  the  company, 
and  promises  fair  for  its  success  in  future.  The 
enterprise  is  one  that  should  be  encouraged,  and 
we  hope  soon  to  see  it  crowded  with  orders  for 
building  material  to  take  the  place  of  our  wooden 
wall^,  now  so  numerous  in  this  city. 

CHIPS. 

The  Virginia  Fire  and  Marine  Insurance  Co. 
is  going  north.  By  this  we  may  infer  that  the 
thing  has  become  fully  "  reconstructed." 


There  are  to  be  two  new  fire  insurance 
companies  at  Hartford,  Conn.  They  are  to  be 
called  the  "  Atlas  "  and  the  "  Protector." 


The  Colvocoresaes  Case  is  still  exciting 
the  minds  of  the  insurance  fraternity.  Many  are 
growing  stronger  in  the  belief  that  he  was  not 
murdered,  but  that  he  had  committed  suicide. 


Major  William  N.  BoTwers,  General  Agent 
of  the  National  Fire  Insurance  Company  of  Bos- 
con,  and  one  of  the  oldest  and  most  thorough 
underwriters  in  the  country,  died  very  suddenly 
at  Saratoga,  N.  Y.,  on  the  26th  ult.,  of  apoplexy. 


Maryland  Insurance  La'ws. — We  are  in- 
debted to  Hon.  Charles  A.  Wailes,  Insurance 
Commissioner  for  the  State  of  Maryland,  for  a 
copy  of  the  Insurance  Laws  of  that  State. 


We  are  indebted  to  Hon.  Sam.  H.  Row  for 
a  bound  volume  of  part  first  of  his  Report  for  the 
year  ending  December  31st,  1871,  of  the  State  of 
Michigan. 


The  English  Marine  companies  had  a 
year  of  great  prosperity  in  1871.  With  $8,000,- 
000  paid  up  capital,  eleven  offices  divided  seven- 
teen per  cent,  among  their  stockholders,  amount- 
ing to  $1,345,000.  The  gross  profits  of  the  busi- 
ness of  1871  was  $3,080,000. 


The  Avalanche,  of  Philadelphia,  wants  to 

know  what  has  become  of  the  Mutual  Life  In- 
surance Company  of  Pittsburg,  Pa.  Why  en- 
quire after  dead  things  ?  Better  look  up  the 
living  1 


National  Convention. — We  are  under  ob- 
ligations to  H.  S.  Alcott,  Esq.,  Secretary  of  the 
National  Insurance  Convention,  for  a  copy  of 
the  Official  Report  of  the  Second  Session  of  that 
body.     It  is  quite  an  extensive  document. 


Erastus  Lyman,  Esq.,  has  resigned  the 
presidency  of  the  Knickerbocker  Life  Insurance 
Company  on  account  of  ill  health,  and  Charles 
Stanton,  Esq.,  formerly  Vice-President,  has  been 
elected  to  the  vacancy  thus  created.  Both  gen- 
tlemen are  first-class  life  underwriters. 


The  California  Fire  and  Marine  Insur- 
ance Company  of  this  city  has  just  held  its  an- 
nual election.  All  of  the  old  officers  and  direc- 
tors were  re-elected.  Mr.  C.  T.  Hopkins  remains 
at  the  head  of  the  institution,  and  is  doing  a  very 
safe  and  conservative  business. 


Hon.  Geo.  "W.  Sargent,  late  Deputy  Insur- 
ance Commi.'ssioner  of  Massachusetts,  died  at  hia 
house  in  Chelsea,  Mass.,  on  the  3d  inst.  Mr. 
Sargent  was  an  upright  and  honorable  oihcer,  and 
had  scores  of  friends  among  the  insurance  fra- 
ternity. 


The  Car  Works  of  Messrs.  Allison  &  Sous, 
Philadelphia,  burned  July  25th,  were  insured  for 
$302,500  in  seventy-six  Companies,  the  largest 
amount  being  in  the  L.  L.  &  Globe  and  the  Im- 
perial, each  of  them  having  $15,000.  The  Fire- 
man's Fund  of  this  city  had  $2,500  on  them. 


The  Cliicago  Board  of  underwriters  on  the 
8th  inst.  were  engaged  in  experimenting  to 
discover  which  sort  of  tarred  roofing  would 
burn  the  quickest. 


North-western  Revie'w. — We  omitted  in 
our  last  issue  to  notice  the  fact  that  this  jour- 
nal, published  in  Chicago,  has  come  out  with 
a  new  and  very  attractive  heading.  We  con- 
gratulate the  proprietors  of  that  paper  upon 
the  appearance  and  tone  of  their  publication. 


The  Chronicle. — We  have  received  the  first 
number  of  the  Chronicle  since  it  "  emigTated  " 
to  New  York.  So  far,  it  has  lost  none  of  its 
attractiveness  by  the  remov.al. 


The  National  Life  Insurance  Company 
of  Chicago  made  application  to  the  Supreme 
Court  of  Michigan,  for  a  mandamus  to  compel 
Insurance  Commissioner  Row,  of  that  State,  to 
issue  a  certificate  of  authority  for  it  to  do  busi- 
ness in  the  State.  The  application  has  been  re- 
jected by  the  Court,  and  the  National  "  didn't 
went"  there  just  yet. 


The  Russian  Government  has  determined  that 
foreign  insurance  companies  must  deposit  half  a 
million  roubles  ($377,000  in  our  currency)  in  the 
State  Bank  of  Russia,  as  a  condition  precedent 
to  being  admitted  to  do  business  in  that  country. 

Why  didn't  the  Monitor'' s  "  esteemed  Russian 
correspondent "  say  something  about  this  ? 


The  First  Fire  Engine  Used  in  Cincin- 
nati was  purchased  in  1812.  The  city  has 
now  17  steamers,  manned  by  150  men,  and 
using  76  horses.  There  are  525  fire  plugs  and 
260  cisterns.  The  cost  of  the  department  this 
year  is  estimated  at  $249,848.37.  Total  loss 
by  fire  during  the  last  year  was  $453,191. 


The  Boston  Courier  says ;  "A  thrifty 
citizen  eflfected  insurance  on  the  life  of  his  "wife 
to  the  amount  of  $10,000,  the  other  day,  took 
home  a  box  of  the  little  red  Maryland  plums, 
and  enjoyed  a  whole  evening  in  watching  his 
wife  eat  them.  His  enterjirise  had  its  reward. 
Deducting  $298  for  funeral  expenses,  he  is  now 
$9, 702  richer  than  he  was  a  week  ago. ' ' 


Fires  in  New  York. — The  statistics  of  fires 
iu  New  York  for  the  past  year  show  an  increase 
of  339  over  those  of  the  previous  year  ;  while  the 
losses  were  reduced  to  $1,545,748,  against 
$2,643,087.  From  present  indications,  however, 
we  thiuk  the  record  for  the  present  year  will 
show  a  heavy  advance  on  the  above  figures. 
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The  Delaware  Mutual  Life  Insurance 
Company,  of  Wilmington,  Del.,  contemplates 
re-insuring  its  risks,  and  the  Mutual  Life  of 
Chicago  is  after  the  thing  to  do  it.  All  right 
Mr.  Mutual  you  can  take  it  in  out  of  the  cold  as 
you  did  the  Hahnemann,  but  be  carefiil  that  they 
don't  freeze  you  out  in  the  end.  Two  broken- 
down  concerns  like  those  are  rather  a  heavy 
load  for  a  sick  child  to  carry. 

Distance  lends  enchantment  to  the  view,  but 
%vhen  the  view  is  near  we  think  it  harsh  and  rug- 
ged. Just  so  anything  in  the  distance  is  possi- 
ble, and  even  easy ;  l)ring  it  near,  and  it  becomes 
hard.  There  is  nothing  which  we  can  not  do 
and  endure,  to-morrow  ;  but  "to-morrow"  is 
only  a  figure  of  .speech,  and  when  the  unreal  to- 
morrow has  glided  into  the  place  of  the  real  to- 
day, the  temptation  to  shift  the  trial  to  "  to-mor- 
row "  is  seductive,  and  often  irresistible.  What 
wonders  might  have  been  accomplished,  if  they 
could  only  have  been  done  at  some  time  except 
the  everlasting  present  now  ! — Ex. 

lasturanoe  Visitors. — Messrs.  Bedall,  of  the 
"Royal  Insurance  Company  of  Liverpool,"  and 
Robb,  of  the  "Northern  Assurance  Company  of 
London  and  Aberdeen,"  are  at  present  on  a  visit 
to  our  city.  They  have  carefully  examined  the 
field ;  and,  while  they  express  themselves  well 
pleased  with  our  fire  department,  it  is  plainly 
visible  that  they  do  not  fancy  our  immense  lines 
of  wooden  walls,  that  everywhere  present  them- 
selves to  their  view.  We  do  not  think  that  they 
would  be  willing  to  re-insure  more  than  two  or 
three  such  concerns  as  the  "  Pacific,"  recently 
swallowed  up  by  the  "  L.,  L.  and  Globe. 


Oakland,  Cal.,  has  recently  purchased  an- 
other very  fine  fire-engine,  and  several  hundred 
feet  of  new  carbolized  hose.  A  new  fire  com- 
pany has  been  organized,  with  a  full  complement 
of  men  ;  and  this,  together  with  new  cisterns  now 
being  built,  and  new  hydrants,  places  the  people 
of  that  city  upon  a  much  more  secure  basis  than 
they  were  a  short  time  ago.  We  hope  to  see  still 
another  engine  added  to  the  list  soon. 


be  charging  extra  rates  for  all  risks  where  tin 
pans  are  kept  about  the  premises.  Why  not 
insert  the  question  in  the  application,  just  as 
the  "cow-clause"  was  inserted  in  Chicago? 
The  two  have  a  certain  connection,  any  way. 


The  "  Hercules." — We  have  received  some 
documents  from  the  present  managers  of  this 
"poor-old-man-with-the-big-club"  company,  which 
goes  for  the  President — Sewards,  alias  Swartz — 
in  a  style  more  pungent  than  polished.  We  can- 
not see  the  use,  however,  of  all  this  row.  Better 
take  that  club,  which  looks  so  formidable  in  the 
old  man's  hands,  and  beat  his  brains  out  at  once 
— that  is,  if  he  has  got  any  of  that  commodity. 
If  this  cannot  be  done,  place  the  Hercules  under 
the  sheltering  wing  of  some  respectable  company 
where  the  policy-holders  will  be  protected,  and  no 
longer  demoralize  business  by  this  quarreling  and 
incompetent  management  that  has  characterized 
your  actions  ever  since  the  infant  was  brought  to 
light.  '  ■  

Guilford,  Conn.,  ha.s  revealed  the  fact  that 
not  alone  in  man's  depravity  and  wickedness 
do  the  seeds  of  arson  lurk.  It  has  developed 
itself  there  as  existing  in  some  innocent  »n?7/i; 
pans  !  It  appears  that  the  rays  of  the  sun  had 
refracted  from  them  vrith  sufficient  force  so  as  to 
start  a  blaze  at  a  focus  some  distance  off ,  and 
came  near  burning  up  a  house  twice  in  one 
'  day.  Since  this  fact  has  been  developed  we 
fear  some  of  our  enterprising  companies  will 


London  Merchants  set  an  example  worthy 
to  be  followed  by  our  own.  No  company  is  re- 
garded as  of  good  standing  among  them  unless 
it  is  a  member  of  the  Underwriters'  Association, 
for  maintaining  sound  rates  and  business  prin- 
ciples. As  a  consequence,  all  the  companies  are 
members  of  the  association.  In  San  Francisco, 
however,  to  be  a  member  of  an  association  for 
"  maintaining  sound  rates,"  would  be  equivalent 
to  discontinuing  business,  so  far  as  the  public  are 
concerned,  as  low-rate  companies  are  the  ones 
most  patronized  by  them.  If  every  property 
holder  would  examine  the  quality  of  the  indemnity 
he  purchases  at  these  low-rate  shops,  we  do  not 
believe  that  there  would  be  a  low-rate  company 
found  in  our  city  in  three  months  from  this  date. 
Every  one  would  soon  see  the  necessity  of  paying 
such  rates  as  would  enable  the  companies  to 
meet  their  obligations. 


Maine  Report. — We  are  indebted  to  Hon. 
Albert  W.  Paine,  Insurance  Commissioner  of 
Maine,  for  a  copy  of  his  Annual  Report  for  1872. 
Mr.  Paine's  remarks,  in  his  editorial  occupying 
the  first  forty  pages  of  the  Report,  are  practical, 
pointed,  and  full  of  sound  suggestions.  He  deals 
with  many  of  the  mooted  questions,  in  both  fire 
and  life  insurance,  in  a  very  masterly  manner ; 
and,  judging  by  the  whole  tenor  of  his  letter,  he 
is  certainly  well  capacitated  to  fill  the  position 
he  now  occupies.  We  make  extracts  from  his 
Report  elsewhere. 


The  State  of  Maine  has  one  mutual  life 
insurance  company ;  three  stock  marine  compa- 
nies ;  three  stock  fire  and  marine  companies ;  two 
mutual  marine  companies,  and  thirty-six  mutual 
fire  companies.  From  this  last  item  it  would  ap- 
pear that  this  latter  class  of  "  cheap-John  "  in- 
surance companies  were  both  numerous  and  pop- 
ular down  in  the  "eastern-extension."  Certainly 
these  "  granito-hill "  men  have  not  had  the  mis- 
fortune to  suffer  by  these  institutions  as  the  peo- 
ple of  many  other  States  have  had,  by  their  mu- 
tuals ;  otherwise  there  would  oot  be  half  so  many 
of  them.  Of  foreign  companies,  and  companies 
of  other  States  doing  business  in  Maine,  there  are 
forty-four  life  companies,  sixty-seven  fire  and  fire 
and  marine  companies,  and  one  accident  com- 
pany—  making  a  total,  in  all,  of  one  hundred 
and  fifty-seven  companies. 


Insurance  Department  of  Maine.  —  The 

receipts  of  the  Insurance  Department  of  this 
State  for  1871,  amounted  to  a  total  of  $4,145,  and 
the  expenses  amounted  to  $2,709.71  ;  leaving,  as 
a  net  revenue  to  the  State,  the  sum  of  $1,4.35.29. 
Surely  the  Department  of  that  State  must  be  run 
upon  an  economical  basis,  else  is  ours  run  upon  a 
very  extravagant  one.  There  are  157  companies 
doing  business  in  Maine,  against  60  in  California ; 
yet  the  expenses  of  our  department  amounted  to 
nearly  $10,000  against  $2,709  for  the  former,  or 
a  difference  of  over  $7,000.  If  we  compare  the 
literature  of  the  two  Departments,  we  should  say 
there  was  a  difference  of  at  least  $20,000  in  fa- 
vor of  that  of  Maine.  However,  it  is  not  "  our 
goose  "  —  we  must  wait  another  year. 


Enterprise. — That  enterprising,  wide-awake, 
and  active  insurance  agent,  Thomas  King,  Esq., 
of  St.  Louis,  has  presented  the  Merchants'  Ex- 
change of  that  city  with  a  magnificent  water- 
cooler,  bearing  on  its  surface  a  number  of  adver- 
tisements of  the  leading  business  firms  of  the 
place,  gotten  up  in  an  elegant  style.  On  the  first 
day  after  it  was  presented,  it  was  filled  with  forty 
gallons  of  lemonade,  and  the  frequenters  of  the 
exchange  had  a  regular  "  old  tare  of  a  time." 
Cannot  some  of  our  go-ahead  agents  get  up  a  like 
sensation  in  this  '  burg  ? ' 


The  Re.insurance  of  the  Hercules. — The 

Times,  says  :  The  labors  of  Hercules  are  about 
to  ■  conclude.  He  will  soon  throw  aside  that 
ponderous  club,  designed  by  the  first  president, 
Wm.  G.  Lambert,  to  strike  terror  into  the  soul  of 
Stephen  English.  The  Hercules  was  unfortunate 
at  its  birth,  and  never  recovered  from  the  effects 
of  its  ill-treatment  by  its  shiftless  and  unprinci- 
pled parents.  It  has  latterly  fallen  into  able  and 
honest  hands,  but  the  past  cannot  be  redeemed, 
and  they  have  conscientiously  determined  that 
the  best  thing  to  do  is  to  reinsure  its  risks  in  the 
Life  Association  of  America. 


Settlement  of  the  Chicago  Losses. — At 

the  date  of  the  publication  of  the  Illinois  Insur- 
ance Report,  the  following  percentage  of  losses 
had  then  been  paid  by  the  companies  of  the 
States  named : 

STATE.                                     TOTAL  LOSS.  PEB  CT.   PAID. 

Illinois, $;n, 706,633  9.90 

Connecticut, 12,229,625  60.99 

California, 4,694,630  38.37 

England, 6,409,782  93.08 

Massachusetts, 4,814,727  53.61 

Missouri, 400,825  93.04 

Michigan, 202,150  89.22 

Maryland, 415,975  62.51 

Minnesota 146,200  94.26 

Maine 62,500  95.24 

New  York, 24,484,194  43.29 

New  Jersey, 25,000  100. 

Ohio, ' 5,611,944  37.94 

Pennsylvania, 2,492,413  76.65 

Rhode  Island, 2,312,822  39.18 

Wisconsin, 620,518  86.20 

West  Virginia, 33,883  83.03 


Sensible  Advice. — At  a  meeting  of  the  Edi- 
tors' and  Publishers'  Association  of  the  State  of 
New  York,  recently  held  at  Watertown,  Mr.  H. 
S.  Parker,  editor  or  the  Geneva  Gazette  offered  the 
following  very  sensible  advice  to  the  association  : 
"  By  the  calamity  of  the  recent  fire  in  my  office 
I  learned  another  lesson  at  a  frightful  though  not, 
thank  God,  irreparable  cost,  and  I  would  strongly 
impress  such  lesson  upon  you,  especially  upon 
those  of  you  who  have  your  worldly  all  invested 
in  your  printing  office.  Don't  neglect  adequate 
insurance.  No  matter  if  the  rate  seem  excessive, 
pay  what  is  demanded  by  responsible  underwrit- 
ers rather  than  assume  yourself  the  entire  risk. 
Devastation  is  quick  and  complete  when  once  the 
fire  demon  seizes  hold  of  a  printing  office.  He 
'A'ho  has  provided  for  indemnity  hears  the  alarm 
bell,  so  full  of  dread  to  the  uninsured,  with 
scarcely  a  perceptible  quickening  of  the  pulse, 
except  in  sympathy  with  others  less  thoughtful 
and  less  fortunate. 


The  London  correspondent  of  the  New  York 
JFinancier  writes: 

There  is  said  to  be  trouble  in  the  manage- 
ment of  the  Liverpool  and  London  and  Globe 
Fire  and  Life  Insurance  Company,  and  that  Mr. 
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Thompson  has  gone  to  New  York  to  look  into 
the  matter.  The  company  has  made  no  state- 
ment since  the  Chicago  fire. 

This  correspondent  is  e.idently  correct,  as  will 
be  seen  by  our  article  headed  "  The  Great  Levi- 
athan," on  another  page  of  this  issue.  There  is 
a  hot  time  coming  for  the  managers  of  this  insti- 
tution ;  and,  unless  we  mistake  the  signs  of  the 
times,  many  of  them  will  wish  they  had  never 
seen  the  reckless  concern.  Visions  of  its  infamy 
and  failure  begin  to  disturb  their  slumbers  already, 
like  the  form  of  some  hideous  nightmare. 

"The  Scottish  Commercial  Fire  Insurance 
Company  is  about  to  establish  agencies  in  this 
country." — Avalanche. 

If  the  Avalanche  will  take  the  trouble  to  look 
in  the  columns  of  the  Coast  Keview,  it  will  find 
that  the  Scottish  Commercial  has  long  since  es- 
tablished agencies  in  this  country,  and  is  doing 
veil — also,  it  is  a  good  company  and  enjoys  the 
confidence  of  our  people. 

A  Joint  Resolution  to  Inquire  whether 
the  mutual  insurance  companies  were  "  using- 
undue  means  to  influence  the  Legislature," 
passed  the  Connecticut  Senate,  but  was  in- 
definitely postponed  in  the  House.  A  com- 
mittee of  conference  was  proposed  by  the 
former  body,  but  the  House  adhered  to  its 
previous  action.  It  is  therefore  probable  that 
the  world  will  not  be  officially  informed  as  to 
the  use  of  undue  means  to  affect  the  integrity 
of  virtuous  Connecticut  legislators. 


Ed'wrin  W.  Bryant,  Esq. — This  gentleman 
has  recently  been  elected  Actuary  of  the  Life  As- 
sociation of  St.  Louis.  Mr.  Bryant  is  considered 
one  of  the  ablest  men  in  his  profession,  and  his 
services  have  been  called  into  requisition  by  the 
Association  on  account  of  the  Secretary,  Mr. 
Hanley,  being  unable  longer  to  fill  the  positions 
of  both  Secretary  and  Actuary.  The  Company  in 
whose  service  Mr.  Bryant  will,  in  future,  be  re- 
tained, is  one  of  our  leading  companies,  and, 
though  but  a  few  years  old,  it  is  remarkably 
strong  and  prosperous. 


H.  S.  Homans,  Esq. — We  have  received  a 
letter  from  this  gentleman,  who  is  so  well  known 
in  this  city  as  the  former  general  agent  of  the 
"  Mutual  Life  of  New  York,"  stating  that  he  has 
compromised  his  suit  with  that  company,  by  their 
paying  him  the  equivalent  of  $14,000  and  costs. 


The  Farragut  Fire,  of  New  York,  after  a 
business  of  five  months,  has  declared  a  dividend 
of  3^  per  cent.  If  we  are  not  mistaken,  this  in- 
stitution is  the  "  same  as  was"  the  "  Fulton  Fire" 
before  the  eventful  eve  upon  which  the  "  crum- 
pled horned"  cow,  by  the  sling  of  her  foot,  put 
its  light  out ;  and  if  the  stockholders  of  the  new 
concern  will  take  our  advice,  they  will  declare  no 
more  dividends  until  it  can  be  positively  ascer- 
tained that  there  are  no  more  Mrs.  Learys  in  this 
country  who  are  addicted  to  milking  by  lamp- 
light 


Wm.  E.  Plummet,  Esq.,  has  been  elected 
President  of  the  "  Hope  Mutual  Life,"  to  fill  the 
vacancy  caused  by  the  resignation  of  Mr.  Charles 
C.  Taber.  Mr.  Plummet  was  the  former  general 
agent  of  that  company  for  the  New  England 
States,  and  is  spoken  of  as  a  first-class  man.     It 


is  thought,  by  their  friends,  that  this  change  will 
greatly  benefit,  for  the  reason  that  the  late  Presi- 
dent was  in  such  ill  health  as  to  prevent  him 
from  prosecuting  the  business  of  the  company 
with  any  very  great  activity. 

Geo.  D.  Dornm,  Esq. — Of  this  worthy  gen- 
tleman and  able  underwriter,  the  Spectator  says  ; 

"  Mr.  George  D.  Dornin,  well  known  as  the  ef- 
ficient general  agent  of  the  Fireman's  Fund  Fire, 
of  San  Francisco,  has  been  elected  Vice-President 
of  that  sterling  company,  in  place  of  Mr.  Button, 
resigned.  This  selection  is  one  which  is  not  only 
the  fit  recognition  of  talent  and  service,  but  one 
that  must  prove  most  advantageous  to  the  com- 
pany. Mr.  Dornin's  accession  to  the  vice-presi- 
dency cannot  fail  to  affect  favorably  the  future  of 
the  Fireman's  Fund." 


One  O.  A.  Toppel,  of  Cairo,  111.,  who  has 
been  doing  a  lively  business  for  some  time  past 
for  the  "Lycoming  Fire  Insurance  Company,"  in 
securing  risks  at  low  rates,  has  walked  off  with 
the  sum  of  $2,000  or  $3,000  of  the  company's 
money.  It  appears  that  this  is  not  the  first  time 
that  this  man  has  been  guilty  of  pocketing  other 
people's  money ;  and  it  is  doubtful  if  it  will  be 
the  last  time.  Insurance  companies  should  keep 
their  eye  on  him. 


Incendiarism. — We  have  recorded  elsewhere 
a  case  of  fire  occasioned  by  a  tin  pan,  and 
which  was  at  first  attributed  to  incendiarism. 
Substances  that  were  once  considered  the  most 
innocent  are  developing  rare  capabilities  for 
arson,  and  the  devil  of  incendiarism  seems  to 
have  entered  almost  everything.  The  latest 
are  sugar  boxes,  spontaneous  combustion  in 
which  was  the  cause  of  the  South  Boston  fire 
of  a  late  date,  being  stored  in  the  sixth  story  of 
the  refinery,  uncleaned,  and  there  did  the  mis- 
chief. 


George  C.  Smith,  Esq.,  president  of  the 
National  Loan  and  Trust  Company,  and  Treas- 
urer of  the  State  Insurance  Company  of  Chi- 
cago, has  gotten  into  trouble ;  the  United 
States  Court  of  that  State  having  ordered  him 
to  show  cause  why  he  should  not  pay  over  to 
the  assignee  in  bankruptcy  of  that  company 
the  sum  of  $334,284  now  in  his  possession. 
The  Chronicle  thinks  this  will  be  a  hard  thing 
for  Mr.  Smith  to  do. 


Johnston  vs.  Johnson. — In  a  recent  num- 
ber we  complimented  Mr.  H.  H.  Johnston  of 
this  city,  general  manager  of  the  Union 
Mutual  Life  Ins.  Co.,  upon  his  ability  and 
energy,  and  the  successful  management  of  his 
agency,  and  stated  that  "we  would  put  him 
against  any  man  in  the  business."  A  Mr. 
Johnson  is  also  agent  of  this  company  at  Cin- 
cinnati, Ohio,  and  the  Business  Guide  of  that 
place  asks  us  if  we  will  not  except  his  Mr. 
Johnson,  who  spells  his  name  without  a  "t." 

We  answer  most  emphatically  No  !  We  except 
no  man. 


The  Continental  Life. — The  Continental 
Life  Insurance  Company,  of  New  York,  has 
established  an  agency  in  England,  under  the 
management  of  W.  C.  Prescott,  formerly 
English  manager  of  the  North  America  Life. 
The  Continental  is  a  live  company,  and  Mr. 
Prescott  will  have  ample  room  to  show  what 
can  be  done  in  England  with  a  first  class 
American  Company  in  the  way  of  insuring 


the  lives  of  her  Majesty's  subjects.  We  have 
no  doubt  that  the  Company  will  have  success; 
it  recently  swallowed  an  Empire,  why  not  a 
kingdom  ? 


The  Superior  Court  at  Chicago  has  decided 
that  the  stockholders  of  the  Republic  Fire  Insur- 
ance Company  are  liable  for  the  full  amount  of 
their  unpaid  stocks,  amounting  to  several  millions 
of  dollars.  Thus  it  will  be  seen  that  this  stock 
note  concern  which  we,  with  many  others,  have 
abused  so,  is  likely  to  be  superior  to  our  Califor- 
nia "  individual  liability  "  concerns,  inasmuch 
as  the  entire  amount  of  its  assets  will  be  called 
into  requisition. 


St.  Louis  people  enjoy  the  unenviable  no- 
toriety of  being  the  easiest  people  duped  in  the 
Union.  One  Jacob  Reek,  an  agent  of  the  Ameri- 
can Life  Insurance  Company  of  Philadelphia,  has 
been  arrested  there  for  getting  money  under  false 
pretenses,  he  having  collected  larger  premiums 
than  the  policies  called  for.  Agents  in  this  sec- 
tion have  trouble  to  collect  as  much  as  the  poli- 
cies call  for  ;  and  if  some  of  those  St.  Louis  agents 
were  to  come  here  and  try  this  game  on,  we  do 
not  think  the  Courts  would  be  annoyed  with  a  suit 
such  as  Reek  has  caused  to  be  brought  against 
him. 


Brother  Hine,  of  the  Monitor,  has  found  a 
rare  specimen  of  the  insurance  honmnculus  in 
New  York  ;  an  individual  of  large  dimensions, 
but  little  calibre  ;  one  who  controls  a  company 
yet  cannot  control  business;  in  a  word,  he  has 
found  an  insurance  officer  (?)  who  refuses  to 
give  him  an  advertisement  for  fear  some  other 
paper  might  want  one  also.  Discretion  will 
be  the  death  of  that  man,  sure.  Who  pays  him 
his  salary,  and  for  what  is  it  paid  him  ?  A  man 
with  his  independence  and  bravery  should  be 
made  Squire  to  some  wandering  Don  Quixote; 
he  might  possibly  pinch  his  courage  up  suffi- 
ciently to  enable  him  to  stand  and  witness  an 
onslauciht  upon  a  "  windmill.'^ 


The  Agency  Business  in   Cincinnati. — 

We  find  in  a  recent  number  of  the  Daily  limes  of 
Cincinnati  the  following  statement  of  the  premi- 
ums received  in  a  year  by  the  agents  of  that 
city: 

Chas.  Bonsall  &  Son, $69,612 

Evans  &  Cassilly, 83,497 

Maynard  French,  (^tna) 42,838 

Francis  Ferry, 4  8,789 

R.  Knight,  General  Agent  L.  L.  &  G.  . . .  85,658 

John  H.  Law, 45,074 

John  S.  Law, 49,102 

Overacker  &  Law, 6,800 

Snider,  Perkins  &  Brown, 32, 1 93 

H.  M.  Magill,  Gen.  Agt.  Phoenix, 31,092 

C.  E.  Marshall, 14,170 

Geo.  Tavlor  &  Co., 2,268 

White  &  Laurence, 30,528 

Death-rates  of   the    Cities   for   1871. — 

The  following  are  the  death-rates  of  a  number  of 
our  leading  cities  last  year,  compared  wiih  those 
of  other  countries  :  New  York,  28.6  per  one 
thousand  inhabitants ;  Philadelphia,  22.9  ;  Brook- 
lyn, 25.9,  St.  Louis,  16.9;  Chicago,  23.3;  Bal- 
timore, 26.7  ;  Boston,  23.5  ;  Cincinnati,  22.3  ; 
New  Orleans,  29.2  ;  San  Francisco,  21.5 ;  Buffalo, 
13.9  ;  Washington,  14.6  :  Newark,  28.7  ;  Troy, 
30.8  ;  Memphis,  46.1  ;  St.  Paul,  15.3  ;  Savannah, 
36.6;    Salt  Lake  City,   34.2;    Vicksburg,  41.8; 
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London,  England,  24.7 ;  Liverpool,  85.1 ;  Glas- 
gow, Scotland,  32.9  ;  Montreal,  Canada,  36.9  ; 
Paris,  France,  54.7  ;  Berlin,  Prussia,  38.9 ;  Rome, 
Italy,  30.7 ;  Bombay,  India,  20. 


If  Living. — In  all  policies  of  life  insurance, 
these,  among  a  host  of  other  questions,  occur  : 
"  Age  of  father,  if  living  ?"  "  Age  of  mother,  if 
living  ?"  A  man  in  the  country,  who  filled  up  an 
application,  made  his  father's  age,  if  living,  one 
hundred  and  twenty  years,  and  his  mother's  one 
hundred  and  two.  The  agent  was  amazed  at  this 
showing,  and  fancied  he  had  got  an  excellent  sub- 
ject ;  but  feeling  somewhat  dubious,  remarked 
that  the  applicant  came  of  a  very  long-lived  fam- 
ily. "  Oh,  you  see,  sir,"  replied  the  applicant, 
"  my  parents  died  many  years  ago  ;  but,  '  if  liv- 
ing, would  be  aged  as  there  put  down."  "  Ob, 
I  see,"  said  the  agent. 


Ohio  Insurance  Report. — We  are  indebted 
to  Auditor  Jas.  Williams  for  a  copy  of  part  first, 
(Fire  and  Marine),  of  the  Report  of  the  Insurance 
Department  of  Ohio.  From  this  Report  we  ex- 
tract the  following  grand  summary  of  business 
done  in  Ohio  last  year  by  all  companies,  home 
and  foreign,  except  the  business  done  by  40 
companies  before  the  Chicago  fire,  and  which,  in 
consequence  of  that  great  disaster,  were  forced 
to  suspend,  and  therefore  made  no  report. 

Bisks  written  by   Ohio  Joint  Stock  Com- 
panies  81S.5,7.')1.2fia  .W 

Risks  written  hy  Ohio  Mutual  Companies..    4i,!t0i),400  67 
Risks  written  by  CompanlesofotherStates..  164,it<5.'J73  fli 


Total  risks  written S;ni,8i2,'J43  17 

Cash  I'reminms  received  by  Ohio  Joint 
Stock  Companies $2,035,083  14 

Cash  premiums  received  by  Ohio  Mutual 

Comp:inii>s 289,245  63 

Cash  premiums  received  by  Companies  of 
otherStates 1.819,16"  76 


Total  premium  receipts  in  Ohio $4,143,496  53 

Losses  paid  by  Ohio  Joint  Stock   Compa- 
nies    8839,245  62 

Losses  paid  by  Oliio  Mutual  Companies 161,50H  40 

Losses  paidby  Companies  of  other  Slates...  554.U60  65 

ToUl  losses  paid $1,554,814  67 


The  Monitor  says :  "  An  unexpected  denoue- 
ment was  given  to  a  suit  for  recovery  on  the  pol- 
icy of  a  suicide  in  Detroit,  recently,  by  the  testi- 
mony of  the  family  physician  that  the  suicide  re- 
sulted from  delirium  tremens.  The  Court  had  just 
ruled  that  if  he  was  impelled  to  the  act  by  an  ir- 
resistible impulse,  he  did  not  die  by  his  own  hand 
within  the  meaning  of  the  policy ;  and  the  luck- 
less physician  had  been  put  on  the  stand  under 
this  ruling,  to  show  that  the  irresistible  impulse 
was  there.  Unfortunately  for  the  plaintiff,  it 
would  seem  that  she  had  neglected  to  inquire 
into  the  nature  of  the  impulse,  and  was  forced  to 
withdraw  a  juror  in  order  to  secure  time  for  con- 
templating the  new  aspect  thus  imparted  to  the 
case. 

In  another  recent  case  in  St.  Louis,  the  com- 
pany resisted  payment,  on  this  very  ground ;  but 
the  physician  succeeded  in  proving,  to  the  satis- 
faction of  the  jury,  that  uranic  poisoning  was  the 
proximate  'cause  of  death.  Perhaps  by  the  next 
term  of  court  the  Detroit  physicians  may  succeed 
in  introducing  poison  between  the  delirium  and 
its  termination,  and  thus  give  the  benefit  of  a 
doubt,  which  is  pretty  sure  damnation  to  the 
company." 


Seated  by  the  Corpse  of  his  departed 
spouse- wailed  a  strong  man,  as  if  his  heart  would 
break.  His  disheveled  hair  was  moist  with  the 
sweat   of   agony,  and   bis  clenched   hands  and 


swollen  eyes  told  how  deep  and  engrossing  was 
his  grief.  There  was  also  a  strong  odor  of  stale 
gin  in  the  apartment.  To  him  came  a  man  clad 
in  broadcloth  and  bearing  a  bundle  of  tracts,  upon 
the  odd  page  of  each  one  of  which  was  printed 
the  advertisement  of  a  life  insurance  company> 
who  endeavored  to  console  the  bereaved  and 
weeping  relict.  Then  up  rose  the  weeping  wid- 
ower in  wrath,  and  rebuked  the  tract  insurance 
agent.  "  You  talk  of  sympathy !"  he  exclaimed  ! 
"  you,  who  were  nursed  in  the  lap  of  Industry 
and  weaned  on  the  pap-bottle  of  Business !  Oh, 
man  !  you  can  never  know  how  great  is  my  loss. 
She  was  a  pattern  wife.  Nine  years  had  we 
dwelt  together,  during  which  time  I  never  had  to 
do  a  stroke  of  work.  Why,  you  poor  wretch  ; 
she  sometimes  made  four  dollars  and  a  half  a  day 
with  her  washing  !  Never — never  will  I  find  the 
woman  who  can  fill  her  place  !  And  whiskey  is 
so  derned  expensive  now,  too  !  The  strong  man 
again  bowed  himself  over  the  remains,  and  sob- 
bed like  a  child  ;  and  the  insurance  agent  turned 
away  with  a  sigh ;  nor  did  he  waste  a  single  tract 
on  the  distracted  widower. 


The  Andes,  Amazon,  and  Triumph — 
July  Statements. — In  view  of  attacks  that  have 
recently  been  made  on  these  institutions,  it  will 
be  satisfactory  to  our  readers,  no  doubt,  to  ob- 
serve their  standing  on  the  30tb  of  June  last. 

The  Andes  held  $1,234,000  in  assets,  against 
$207,849  of  accrued  and  outstanding  liabilities. 
The  Amazon  $880,907  in  assets,  against  $77,711, 
and  the  Triumph  $85fi,335,  against  $66,744. 
This  is  a  total  of  $2,971,244  assets  for  the  three 
companies,  against  $351,304  of  liabilities.  The 
adjustment  of  the  Chicago  losses,  and  recent  re- 
duction of  its  capital,  satisfactorily  explain  the 
diminution  of  the  assets  of  the  first,  while  the 
remaining  members  of  the  alliance  show  an  in- 
crease of  $116,876  during  the  preceding  six 
months. 

These  three  institutions  are  now  represented 
in  this  city  by  the  firm  of  Hutchinson,  Mann  & 
Smith.  Mr.  Hutchinson,  of  this  firm,  is  well 
known  here  as  the  general  agent  of  the  National 
Life  Insurance  Company  U.  S.  A.,  and  Mr.  Smith 
was  Deputy  Insurance  Commissioner  under  Mr. 
Mowe.  They  are  already  getting  considerable 
business  for  the  above  companies. 

The  Boston  Herald  is  responsible  for  the 
following,  which  should  be  a  warning  to  all 
women  to  avoid  "  sparks "  unless  the  mansard 
roof  of  their  posteriors  are  fire  proof:  "A  lu- 
dicrous incident  occurred  at  a  recent  fire  in 
Oshkosh,  Wis.  While  everybody  was  busy  put- 
ting out  the  falling  sparks,  suddenly  the  scream 
of  a  woman  was  heard  abov«  the  surrounding 
din,  and  she  came  running  along  the  sidewalk 
with  her  bustle  all  on  fire.  It  was  composed  of 
paper  or  rags,  and  burnt  rather  lively.  The  wo- 
man ran  and  screamed,  small  boys  and  dogs  got 
out  of  the  way  in  a  hurry,  while  strong  men  were 
so  overcome  by  the  excitement  of  the  occasion 
as  not  to  have  many  wits  at  their  disposal.  At 
length  a  man,  bolder  than  the  rest,  grabbed  the 
woman,  and  beat  her  bustle  until  he  put  the  fire 
out.  The  fire  had  not  quite  reached  the  flesh, 
and  besides  a  severe  scare,  a  burnt  dress  and  a 
very  tickled  crowd  of  spectators,  the  lady  came 
out  uninjured." 


A  Specimen  of  then-  Honesty.  —  As   a 

specimen  of  the  honesty  of  the  management  of 
Widows'  k  Orphans'  Benefit  Life  of  New  York, 
yclept  the  Reserve  Mutual  Life — we  give  the  fol- 


lowing :  About  three  years  ago,  Mr.  T.  L.  Thomp- 
son, of  Vallejo,  Cal.,  took  out  a  policy  in  this 
swindling  concern,  in  the  amount  of  $5,000,  ten 
year  payment  life,  the  annual  premium  amount- 
ing to  a  little  over  $250.  He  paid  two  full  an- 
nual premiums,  and  then  took  a  paid-up  policy. 
Under  the  terms  of  the  policy  he  was  entitled  to 
paid-up  policy  of  $1,000 ;  but,  as  he  had  not  used 
the  dividends,  he  was  given  a  paid-up  policy  for 
something  over  $1,100.  Recently  he  made  appli- 
cation for  the  cask  surrender  value  of  the  policy, 
and  the  company  offer  him  $180,  or  about  thirty 
per  cent,  of  the  actual  premiums  paid.  Such  lib- 
erality (?)  is  sufficient  to  make  any  man  fall  in 
love  with  the  system,  and  insure  his  life  purely 
upon  speculative  principles.  At  all  events,  this 
circumstance  does  not  agree  very  well  with  the 
loud  promises  made  by  the  agents  of  that  con- 
cern before  the  amalgamation. 


"What  They  Say. 


"  Coast  Review."— The  June  number  ^f  this 
very  valuable  monthly  is  before  us,  in  a  new  and 
exceedingly  Jiandsome  cover,  and  one  of  the  most 
clegantly-gotten-up  heads  we  have  seen  in  the 
State.  J.  G.  Edwards,  Esq.  has  purchased  one- 
half  interest  in  the  Review,  and  hereafter  the 
business  management  will  be  under  his  control, 
while  the  editorial  departments  remain  under  the 
supervision  of  Mr.  Riley.  As  a  mining  and  in- 
surance journal,  the  Review  is  by  far  the  finest 
publication  on  the  Pacific  coast. — Ledger. 


The  "  Coast  Review."— A  valuable  monthly 
bearing  the  above  title  is  now  in  its  second  vol- 
ume, and  is  really  a  very  interesting  monthly,  de- 
voted to  mining,  insurance,  and  a  survey  of  sci- 
entific matters.  A  publication  of  much  merit, 
and  worthy  special  consideration  of  all  our  busi- 
ness men.  The  Coast  Review  is  edited  and  pub- 
lished by  Messrs.  Riley  &  Edwards,  of  this  city. 
—  Cal.  Farmer. 


From  San  Francisco  comes  the  Coast  Review,  a 
monthly  publication  of  48  pages,  devoted  to  in- 
surance and  mining.  We  should  judge,  from  the 
June  number  before  us,  that  it  was  well  worth 
the  subscription  price — $2.50  per  annum.  The 
mining  department  of  the  Review  is  very  full  and 
complete. —  Western   World. 


Mr.  J.  G.  RiLET,  the  editor  and  proprietor  of 
that  excellent  and  always  welcome  monthly,  the 
Coast  Review,  of  San  Francisco,  announces  that 
he  has  associated  with  himself  Mr.  J.  G.  Edwards, 
of  the  firm  of  L.  B.  &  J.  G.  Edwards,  in  the  pub- 
lication of  the  Review,  which  will  hereafter  be 
published  by  Riley  k  Edwards. — Baltimore  Un- 
derwriter. 


In  all  matters  of  journalism,  our  friends  of  the 
Pacific  slope  show  unusual  skill  and  energy.  A 
very  good  illustration  of  this  statement  is  the 
Coast  Review,  which  has  lately  increased  its  size 
and  adorned  its  external  appearance.  It  presents 
now  a  very  creditable  exterior,  and  shows  good 
editorial  management. — Business  Guide. 


Mr.  J.  G.  Edwards,  of  that  spicy  trans-Rocky 
Mountain  journal,  the  Coast  Review,  dropped  in 
on  us  the  other  day,  with  an  encouraging  account 
of  the  results  of  his  tour. — Monitor. 
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EILEY  &  EDWARDS,  Editors  and  Publishers. 

Office,  535  California  St.,  San  Francisco. 


SPECIAL    NOTICE. 


George  Pierson,  Esq.,  is  our  agent  for  Salt 
Lake  City  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Utah  Territory. 

T.  F.  Van  Wagenon,  Esq.,  is  our  agent  for 
Denver  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Colorado. 

These  gentlemen  are  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re- 
lied upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  them. 

RILEY  k  EDWARDS, 

Publishers. 


T.  F.  VAN  WAaENEtf,  E,  M. 

MMbe  aid  Cottsiltii  EBpeer, 


DENVER,  COLORADO. 


Examinations  and  Report,";  made  on  Mineral  Property. 
Contracts  made,  and  mines  taken  charge  of  and  worked. 

AMERICAN  HOUSE 

Denver,    Colorado, 

y.    U.  MARLOW,     -      -      Proprietor. 

Established  1851. 

PACIFIC     IRON    WORKS, 

OFFICE,    127    FIRST    STREET, 

San    Francisco. 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 


Steam  Engines  and  Boiler-s  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
scription. 

5^^  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  ofHuNTOON's  Celebrated 
Patent  Governor.  GODDARD  &  CO. 

CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end. 

There  is  one  exception   to  this  rule. 


THE 


FHOTOGRAPHS 

Taken  at  Wm.  Shew's,  No.  115  Kearny  Street, 


ARE  NOT  ONLY   THE 


CHEAPEST  BUT  THE  BEST. 
REMBRANDT  CARDS 

The  best,  %i  per  dozen,  the  same  that  cost  $4  per  dozen 
on  Montgomery  Street. 


MINING  NEWS  OF  THE  MONTH. 


California. 

AMADOR    COUNTY. 

Kennedy. — Jacksod  Ledger  Au<:;.  10th  : — This 
mine  cleaned  up  last  Saturday,  after  a  15  days' 
run,  $10,000.  The  rock  on  the  lower  level  is 
looking;  very  fine,  and  the  vein  is  also  widening. 
The  mill  is  kept  runninfr  day  and  nifjht. 

Copper. — Jackson  Despatch,  Aug.  10  : — Mor- 
gan commenced  work  this  week  on  a  copper 
mine,  a  few  miles  below  lone  City,  which  has 
been  lying  idle  for  several  years. 

BUTTE    COUNTY. 

Lowell  Hill  Mines. — Chico  Enterprise,  Aug. 
9th  : — Four  shafts  have  been  sunk  upon  the 
claims,  and  more  satisfactory  prospects  have 
been  made  in  all.  From  the  surface  to  within 
4  feet  of  the  bed  rock  from  5  to  10  colors  of  gold 
can  be  had  to  every  panful  of  dirt,  and  from 
within  4  feet  of  the  bed  rock,  12.^c.  to  $1.50  has 
been  repeatedly  washed  from  a  single  panful  of 
dirt. 

CALAVERAS    COUNTY.     - 

Upper  County. — Calaveras  Chronicle,  Aug. 
9th  : — Excellent  ore  has  been  exposed  at  the 
Josephine,  west  of  West  Point.  Morse  &  Co., 
are  crushing.a  large  quantity  of  rock  at  Carlton's 
mill.  A  new  tunnel  has  been  started  at  Camp 
Spirito  to  tap  an  abandoned  vein  below  water 
level.  The  north  level  of  the  Bartolo  shows  a 
vein  2  feet  wide,  with  plenty  of  visible  gold  ;  some 
40  tons  of  ore  on  dump.  Levels  have  been 
started  in  the  Blazing  Star  at  115  feet.  S.  Smith 
&  Co.  are  crushing  rock  from  their  recent  dis- 
covery near  Mosquito  ;  the  vein  is  large  and  the 
ore  is  expected  to  average  $15  per  ton.  A  5-stamp 
battery  will  be  added  to  the  new  hoisting  works 
of  the  Wolverine  ;  120  tons  of  high  grade  ore  on 
the  dump  of  the  main  shaft.  The  Sanderson  has 
stopped  operations.  The  battery  at  the  State  of 
Maine  has  been  in  operation  during  the  last 
week. 

^  New  Hoisting  Works. — The  Wolverine  Rail- 
road Flat,  is  to  be  supplied  with  new  and  power- 
ful machinery. 

San  Bruno. — The  tunnel  being  run  will  be 
completed  in  less  than  two  months.  It  will  cut 
the  ledge  500  feeffrom  the  surface. 

Hoisting  Works. — The  Hughes  Bros.,  who 
own  a  claim  on  the  Blue  Lead  below  the  What 
Cheer  in  Chili  Gulch,  are  putting  up  hoisting 
works. 

GwiN  Mine. — Sinking  the  south  shaft  was  re- 
sumed last  Monday.  The  rock  is  excellent.  The 
central  shaft  has  reached  150  feet  and  is  going 
down  at  the  rate  of  over  a  foot  a  day ;  16  stamps 
are  kept  running. 

Railroad. — San  Andreas  Citizen,  Aug.  10th  : — 
The  Sanderson  shaft  is  down  to  50  feet.  The  ore 
on  both  sides  shows  beautifully.  They  have 
placed  steam  hoisting  works  on  the  claim. 

Pru.ssian  Hill  has  a  shaft  150  feet  deep.  The 
lode  is  8  feet  wide,  3|  of  which  prospects  .$50  per 
ton,  and  the  remainder,  including  the  casing  $15. 

Sheep  Ranch  Mine. — This  mine  is  paying  better 
than  ever  before. 

Right  Bower  is  working  10  men,  and  the  rock 
is  paying  about  $70  per  ton. 

Wolverine. — The  shaft  down  on  this  claim  is 
220  feet,  the  width  of  the  lode  averages  3  feet. 
This  Company  have  about  100  tons  at  their  dump 
that  will  average  $100  per  ton.  They  have 
machinery  on  the  way  from  San  Francisco  for 
steam  hoisting  works,  and  then  will  go  down  200 
feet  deeper. 

Pp;tticoat. — This  mine  is  thriving,  the  mill 
running  day  and  night.  The  Superintendent  will 
make  a  good  clean  up  next  week. 

EL    DORADO  COUNTY. 

Hogg's  Diggings. — Folsom  Telegraph,  Aug. 
10th  : — The  quartz  mines  at  Hoggs  Diggings, 
near  Pilot  Hill,  are  turning  out  large  quantites  of 
rich  rock. 

INYO    COUNTY. 

Shipment. — Inyo  Independent,  July  27th  : — The 


Eclipse  Company  shipped,  per  last  stage,  2  bars  of 
bullion,  valued  at  $1,000. 

MARIPOSA    COUNTY. 

Washington. — Mariposa  Gazette,  Aug  2d  : — 
The  new  shaft  is  about  220  feet  in  depth.  The 
vein  is  nearly  15  feet  in  thickness  and  the  ore 
rich. 

The  Greenhorn  is  looking  well.  The  shaft  is 
down  285  feet.  The  ledge  is  about  18  inches  in 
thickness. 

S.  D.  Valentine  is  making  arrangements  to  put 
up  a  10-stamp  quartz  mill  immediately. 

The  Coe  mine  is  engaged  in  pumping.  The 
ledge  in  the  tunnel,  which  is  in  760  feet,  averages 
Ig-  feet  thick. 

Knight  of  Malta  ledge  between  wall  and  wall 
is  from  8  to  10  feet  wide,  and  shows  an  abun- 
dance of  sulphurcts. 

Gravel  Mines. — The  Hope  is  taking  out  gold, 
and  running  drifts.  The  Town  Talk  is  taking  out 
in  the  neighborhood  of  $2,000,  a  profit  of  some- 
thing like  $1,200  from  an  8-stamp  mill. 

Toward  Rough  and  Ready,  Roberts  &  Co.  are 
washing  with  success. 

NEVADA    COUNTY. 

Hope. — Grass  Valley  Union,  Aug.  llth  : — The 
clean  up  yesterday,  after  a  run  of  8  days  gave 
248  ounces  of  gold,  worth  $17  an  ounce.  The 
expenses  for  the  same  time  is  not  much  over 
$500. 

Rising  Star. — Nevada  Transcript,  Aug.  8th  : — 
The  Company  who  recently  purchased  the  Mam- 
moth, Grizzly  and  Prospect  mines,  and  consoli- 
dated them  under  the  name  of  the  Rising  Star, 
have  been  vigorously  prosecuting  the  work,  and 
everything  looks  flattering.  They  have  struck  a 
3  foot  ledge  in  the  face  of  the  old  Grizzly  tunnel, 
which  it  is  thought  will  pay  from  $20  to  $30  per 
ton.  The  old  Tunnel  in  the  Mammoth,  run  about 
200  feet,  is  being  extended  and  they  expect  to  cut 
the  ledge  in  running  about  90  feet  further. 
Another  old  tunnel  run  449  feet  has  been  thor- 
oughly I'epaired  and  the  new  Company  have  ex- 
tended it  about  30  feet,  and  are  still  running 
ahead. 

PLACER   COUNTY. 

Encouraging. — Auburn  Stars  and  Stripes,  Aug. 
8th  : — The  reports  from  the  quartz  mines  of  this 
vicinity  continue  to  be  highly  encouraging.  At 
the  St.  Patrick  and  Greene  the  latest  discoveries 
of  ore  deposits  are  quite  rich.  The  pay  ledge  in 
the  Salsig  and  in  the  Auburn,  Rock  Creek,  stead- 
ily widen  and  improve  in  quality  as  they  descend. 
The  ledge  of  the  Columbia  Company,  in  El  Do- 
rado county,  is  fully  4  feet  wide,  with  a  pay  streak 
over  a  foot  wide  that  is  reliable  for  $40  per  ton 
by  milling  process.  Neff,  Taylor  and  others,  on 
the  thiM  extension  of  the  Salsig,  at  a  point  on  the 
eastern  slope  of  the  big  hill  have  struck  a  con- 
tinuation of  the  Salsig,  with  fine  looking  rock  and 
a  frequent  showing  of  free  gold  within  a  few  feet 
of  the  surface. 

PLUMAS  COUNTY. 

Big  Pay. — Quincy  National,  Aug.  10  : — Gard 
&  Orr,  at  La  Porte,  have  recently  cleaned  up 
their  seasons  run,  and  made  $20,000  clear  of  ex- 
penses. 

SAN    DIEGO  COUNTY. 

The  Mines. — San  Diego  Union,  Aug.  1st: — The 
Stonewall  new  10-stamp  mill  started  up  day  be- 
fore yesterday.  Defrees  mill  at  Julian  is  running 
on  Owens  ore.  Work  is  steadily  going  on 
all  the  ledges.  The  McMechan  mill  in  the  San 
Felipe  Canon  will  start  up  on  Monday  on  Golden 
Chariot  rock.  The  Antelope  will  start  about  the 
same  time. 

SISKIYOU  COUNTY. 

Paying. — Yreka  Union,  Aug.  3d  :— The  claims 
on  the  East  Fork  of  Scott  river  are  paying  better 
this  season  than  ever  before. 

SIERRA  COUNTY. 

Items. — Downieville  Messenger,  July  27th  ;— 
The  Caledonia  Company,  Cedar  Grove,  are  doing 
well,  and  the  Star  Company  Greenwood,  are  simi- 
larly situated.  Col.  Baker,  of  Gardner's  Point, 
has  just  realized  a  handsome  clean  up.  The 
Monte  Christo  and  Union  Claims,  Port  Wine,  are 
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doing  well.  Williams  &  Cox,  Scales  diggings 
have  been  doing  exceedingly  well  at  Scales  and 
Council  Hill.  Barnard's  Diggings  arc  now  fully 
opened  out.  George  Moyle  prospected  well.  The 
Monumental  Company  are  doing  as  usual,  paying 
large  dividends.  The  Emiiire  is  driving  ahead 
for  the  same  lead.  Cox  &  Co.,  Chandlerville,  are 
cleaning  up  a  very  successful  season's  work. 
North  America,  Hepsidam,  is  taking  out  good 
pay.  All  the  claims  at  Gibsonville  and  tlicre- 
abouts  are  doing  well.  Tom  Wheeler,  at  llorris- 
town,  has  washed  off'  an  immense  body  of  rich 
ground  this  season. 

TUOLUMNK     COUNTY. 

Table  Mt. — i^ououvA  Lidepeiident,  Aug.  lOth: — 
The  Table  Mt.  Company  are  going  to  work  in 
three  or  four  places  on  a  large  scale. 

The  Boston  Company  have  a  good  portion  to 
work  on  the  "  front  lead  "  before  commencing  on 
the  "  back  lead." 


Nevada. 

KLKO    COUNTY. 

Pennsylvania. — ¥.\\<io  Independent,  Aug.  10th  : 
— The  shaft  being  sunk  is  passing  through  anoth- 
er strata  of  superior  ore.  They  are  down  to  20 
feet  on  this  new  discovery  without  getting  through 
it. 

EUREKA    niSTUICT. 

In  Operation. — Eureka  Sentinel,  Aug.  8th  : — 
The  new  iurnace  of  the  Silver  West  Company  has 
been  in  operation  for  a  day  or  two. 

New  Furnace. — Superinteiidant  Dougherty  is 
vigorously  pushing  matters  connected  with  the 
erection  of  the  new  furnace  for  the  Kuby  Hill 
Consolidated.  It  is  intended  to  have  the  works  in 
active  operation  by  the  first  of  October. 

(Jepdes  &  Beutrani). — This  mine  at  Secret 
Canon  has  several  hundred  tons  of  liigh  grade 
ore  on  the  dump.  No.  1,  15-stamp  mill  is  to  be 
erected  immediately. 

ItEiMS. — In  the  Excelsior,  a  few  days  since,  an 
immense  chamber  of  ore  was  broken  into.  In  the 
Morris  there  are  three  shafts,  each  showing  good 
ore,  and  about  90  tons  are  on  the  dumps.  The 
El  Dorado  ore  runs  from  $80  to  $160  in  gold, 
and  from  $200  to  ^.^00  in  silver. 

Humboldt. 

White  Cloup  District. —  Unionville  Silver 
State,  Aug.  10  : — The  Moonta  copper  mine  is 
looking  exceedingly  well.  The  shaft  is  75  feet 
deep,  and  they  are  drifting  upon  the  ledge,  which 
is  about  .3  feet  wide. 

Dun  Glen. — Silve)-  State  Aug.  17th  : — W^e  un- 
derstand that  a  fine  body  of  ore  has  been  cut  in 
the  Talkilah  mine,  in  Dun  (Hen.  A  force  of  eight 
men  is  at  present  engaged  in  running  a  drift  upon 
the  ledge.  Sprague  &  Co's  mill  has  commenced 
crushing  ore  from  the  Lang  Syne  mine.  Eight 
men  are  engaged  in  sinking  and  drifting  upon  the 
Stanford  ledge,  on  the  eastern  slope  of  tlie  East 
Range,  five  miles  from  Dun  Glen.  This  ledge  was 
formerly  known  as  the  Chrysopolis,  and  was  par- 
tially developed  by  a  San  Francisco  Company 
some  years  ago.  It  was  abandoned,  however, 
during  the  Indian  troubles  and  stampede  from 
Humboldt  in  180.5,  since  which  time  no  work 
was  carried  on  upon  the  mine  until  the  present 
owners  relocated  and  took  possession  of  it  a 
short  time  ago.  It  is  said  to  be  yielding  rich  ore 
in  paying  quantities  under  the  present  manage- 
ment. 

Central  Pacific  Mine. — Steve  Tyrrell  and 
Peter  Kepnan,  of  Relief  District,  inform  us  that 
the  recent  development  in  the  Central  Pacific 
mine,  heretofore  noticed  in  the  Silver  State  proves 
,it  to  be  one  of  the  first-class  mines  of  the  coun- 
try. The  ledge  is  large,  and  the  ore  of  a  superior 
quality.  The  Batavia  Company's  mill  is  running 
steadily  on  ore  from  the  Central  Pacific,  besides 
which  it  yields  a  quantity  of  shipping  ore.  The 
owners  of  other  mines  in  the  district,  are  steadily 
engaged  in  developing  them. 

Splendid  Specimen. — There  is,  at  Fall  &  Co's 
store, "a  chunk  of  ore,  weighing  seven  or  eight 
pounds,  which  is  pronounced  by  connoisseurs  the 
richest  ever  taken  from  a  mine  in  the  county.    It 


is  principally  black  sulphurets,  studded  with 
native  silver  from  the  size  of  a  pin-head  to  a 
grain  of  corn.  It  was  taken  from  the  Manitowoc 
mine,  and  the  Foreman,  Wni.  Woolcock,  assures 
us  there  is  a  large  body  of  ore  equally  as  rich  in 
the  mine.  He  says  that  on  yesterday  a  ton  of 
ore  was  taken  from  the  Manitowoc  that  will  yield 
$2,000. 

SCIIELL    CREEK. 

McMahon. — On  Tuesday,  in  company  with  A. 
P.  Cox,  we  visited  this  mine.  It  lies  on  the  west 
side  of  the  mountain,  almut  midway  between  the 
summit  and  base,  and  about  three  miles  north  of 
town.  Unlike  most  of  the  mines  in  this  district, 
wliich  run  north  and  south,  it  runs  northeast 
and  southwest,  and  dips  east  into  the  mountain. 
The  formation  of  the  hanging  wall  is  clay,  and 
that  of  the  foot  wall  is  slate.  They  have  an 
open  cut  on  the  ledge  forty  feet  wide,  and  show- 
ing a  face  of  mineral  forty  feet  in  hight;  the 
ledfre  between  the  two  walls  is  twenty-five  feet 
wide,  and  taking  the  vein  matter  all  through  it 
will  pay  handsomely  for  working.  The  ore  car- 
ries black  sulphurets,  horn  silver,  native  and 
wire  silver.  We  examined  the  croppings  and 
found  metal  disseminated  throughout  the  entire 
ni»ss.  A  blast  was  put  oft"  while  we  were  there 
that  threw  down  several  ton  of  splendid  ore. 
They  have  one  piece  of  ore  on  the  ikimp  that 
will  weigh  nearly  a  ton,  which  will  average  at 
the  lowest  calculation  from  $800  to  $l,(HiO.  It 
is  useless  to  say  anything  more  in  regard  to  this 
mine.  To  be  appreciated  and  to  know  its  full 
value  a  person  should  go  and  see  it.  John  Con- 
ley,  an  old  and  experienced  miner  and  i'orenian 
of  this  mine,  says  it  surpasses  anything  he  ever 
saw,  and  we  think  John  isn't  far  from  correct. — 
From  the  Prospect  of  Avrjust  17. 

ScHELL  Creek  Consolidated. — The  tunnel  is 
now  in  IGU  feet,  and  work  is  going  on  night  and 
day,  taking  out  splendid  ore  trom  the  cro])piiigs. 

SuM.MiT. — At  present  lying  idle  ;  work  will  be 
resumed  shortly. 

WooDBURN  is  also  lying  idle ;  but  we  are  in- 
formed by  Mr.  Dyer  that  he  will  put  men  to 
work  in  a  few  days. 

Kavanagii  Tunnel  is  still  pushing  work 
ahead. 

Ontario  Mink. — This  fine  piece  of  property 
is  situated  about  one  mile  from  town,  in  a  north- 
erly direction.  The  ore  is  free  sulphurets  of 
silver  and  native  silver.  We  were  shown  a  speci- 
men from  the  mine  which  for  richness  equals 
any  we  have  ever  seen  in  the  camp.  It  is  com- 
pletely covered  with  native  silver  and  ruby.  The 
mines  will  be  worked  in  a  few  days,  the  owners 
have  been  laying  off  taking  a  rest. 

Tehama  Consolidated. — We  visited  this  mine 
on  Monday  last,  and  were  shown  through  the 
works  by  Geo.  Hodge,  the  gentlemanly  foreman. 
We  first  visited  the  tunnel  now  in  180  feet;  this 
tunnel  is  being  run  to  strike  the  ledge  at  a  depth 
of  nearly  300  feet  below  the  surface;  from  this 
we  visited  the  air  shaft,  down  about  60  feet ; 
when  about  40  feet  below  the  surface  they  struck 
a  blind  ledge  which  they  run  through  ;  the  ledge 
was  about  eight  feet  wide,  and  carried  good  mill- 
ing ore,  which  they  think  will  go  about  $50  the 
ton  ;  the  next,  and  higher  up  the  mountain,  was 
the  Cora  Linn ;  they  have  a  cut  open  about  60 
feet  wide,  stripping  the  ledge  and  taking  out 
immense  quantities  of  ore.  The  face  of  the 
ledge  from  the  top  of  the  croppings  to  the  base 
of  the  open  cut,  about  60  feet,  sliows  some  of 
the  richest  ore  we  have  ever  seen.  The  whole 
mountain  is  a  mass  of  mineral,  it  being  almost 
impossible  to  break  off  a  piece  of  quartz  without 
finding  a  trace  of  mineral.  At  the  oflfice  we 
were  shown  a  specimen  that  contained  black 
sulphurets,  horn  silver,  native  silver,  wire  silver 
and  gold,  which  was  plainly  visible  to  the  naked 
eye. 

It    was   our  intention   to  visit   the   mines   at 

Queen  Springs  and  Centreville,  but  owing  to  the 

lateness  of  the  hour,  when  we  got  through  ex- 

;  amining  the  above  mine,  we  had  to  postpone  our 

trip  till  some  other  time. 

RUBY  hill. 
Wide  Wkst. — Not  wishing  to  put  it  strong,  it 


still  must  be  said  the  mine  above  named  is  sur- 
passed, prospectively,  by  nothing  in  this  range. 
We  paid  it  a  visit  yesterday,  and  find  croppings 
surpassing  all  the  promise  of  the  earliest  days  of 
White  Pine.  Coming  down  to  particulars  :  Ten 
feet  wide  of  ore  that  will  pay  .$50  the  tun  ;  and 
the  country  indicative  of  permanency. 

Birch  Mine. — Taking  out  ore  and,  having  it 
worked  at  Rubyvillc,  the  returns  of  which  we 
ex|)ect  next  week. 

Silver  Wreath  still  idle,  waiting  for  the  set- 
tlement of  the  suit  between  Col.  O'Connor  Sidney 
and  Col.  Snowdon. 

Cow  and  Calf  doing  very  little  work,  waiting 
for  a  mill  to  be  erected  to  get  their  ore  crushed, 
a  large  amount  of  which  is  on  the  dump,  that 
will  mill  over  $100  per  tun. 

Most  of  the  mines  in  this  district  are  idle, 
waiting  for  a  mill,  so  that  they  can  get  their  ore 
crushed.  A  custom  mill  is  needed  here  worse 
than  anything  else. 

Oreana. 

We  are  indebted  to  our  friend,  E.  S.  Rusing, 
of  Oreana,  for  the  following  items  from  that  and 
adjacent  camps  : 

Attorney  General  Buckner,  having  escaped 
from  the  Capital  for  a  season  is,  during  his  stay 
among  us,  devoting  his  attention  to  the  develop- 
ment of  the  Chloride  mine,  in  which  he  is  large- 
ly interested.  He  shipped  this  week,  from  the 
mine  to  the  Butte  Conqjany's  mill  at  Rye  Patch, 
eighteen  tons  of  ore,  which  he  thinks  will  work 
$150  per  ton.  He  has  plenty  more  of  the  same 
kind  of  ore  on  the  dumj).  The  mine  is  looking^ 
remarkably  well  at  present.  The  (Jcntral  Pa- 
cific mine  is  looking  better  than  ever  before,  and 
Captain  Bailey  is  in  high  spirits,  and  jubilant 
over  the  prospects.  Relief  promises  to  be  one 
of  the  best  mining  camps  in  the  county.  J.  S. 
Kohn,  Superintendent  of  the  Bismark  mine,  is 
pushing  ahead  rajjidly  on  the  shaft,  and  has  a 
good  prospect  of  striking  a  big  thing  shortly. 

W.  II.  Baker  has  commenced  work  on  his 
copper  mine,  near  Taljle  Mountain,  and  will  ship 
some  very  rich  copper  ore  in  a  short  time. 

The  prospects  of  Oreana  becoming  a  lively 
camp  are  extremely  flattering.  It  is  the  center 
of  an  extensive  mining  region,  but  partially  de- 
velojicd,  and  has  the  advantage  of  being  the 
nearest  station  on  the  Central  Pacific  Railroad  to 
Relief,  Arabia,  Table  Mountain  aud  Sacramento 
mining  districts. 

REESE    RIVER. 

Bullion.  —  Review  —  Reese  River  Reveille, 
August  V, :  The  shipment  for  July,  consisted  of 
51  bars,  5,305  lbs.  valued  at  $74,030.85. 

Saybrook. — Reese  River  —  Working  in  the 
150  ft.  east  level ;  running  2  shifts  ;  have  com- 
menced getting  some  very  good  ore. 

Saratoga. — Bevelhymer,  who  has  a  lease  in 
the  160  ft.  west  level  is  getting  splendid  ore. 
From  the  350  ft.  levels  large  and  constantly  in- 
creased (piantities  of  highest  grade  ore  is  steadi- 
ly coming  out. 

Iowa  Tunnel.— Foxworthy  &  Co.,  are  getting 
good  chloride.  Johnson  &  Woods  are  raising  a 
chute  from  level  No.  1  west;  preparatory  to 
breasting  out.  Greham  &  Co.,  are  sinking  an 
incline  on  the  ledge  from  level  No.  1  west ;  now 
down  50  feet ;  getting  magnificent  ore.  Briggs 
k  Co.,  are  opening  level  No.  2  from  the  main 
tunnel;  getting  no  ore  at  present.  There  is 
about  15  tons  ready  for  shipment  to  mill. 

South  America.  —  Operations  are  to  be  re- 
sumed. 

Lane  &  Fuller  (Pacific  Co.) — Mine  improv- 
ing at  all  points  ;  struck  a  large  body  of  ruby  ore 
on  the  Buel  North  Star  ledge  this  week  ;  100 
tons  of  ore  on  hand. 

WHITE    PINE. 

Treasure  Hill  Mines.— White  Pine  News, 
Aug.  3  :  Bullion. — Amount  shipped  this  week 
is  $18,061.40. 

Eberhardt  &  Aurora  Co's  Mines. — At  the 
Eberhardt  the  whim  has  been  completed,  and 
they  are  sinking  the  shaft  which  is  down  148  ft. 
The  ore  in  the  Risdale  and  DePass  chambers  in 
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the  North  Aurora  is  improved  in  quality.  In  the 
north  end  of  the  Aurora  the  indications  for  striii- 
ing  a  body  of  rich  ore  are  good. 

H.  TiiEAsrRE. — There  is  decided  improvement 
in  the  grade  of  the  ore  in  tlie  lower  tunnel. 

San  Juan  Dei.  Rio.— There  is  a  decided  im- 
provement in  the  quality  of  the  ore.  Drifting 
over  the  ore  will  soon  he  commenced. 

81TNBEAM. — Sinking  in  the  Moscow  shaft.  The 
ledge  on  the  south  side  of  the  shaft  is  10  ft.  wide, 
of  which  about  one-half  is  good  smelting  ore. 
A  shift  is  working  in  the  east  drift.  Low  grade 
ore  in  the  drift,  and  the  indications  of  striking 
high  grade  ore  are  favorable. 

Silver  Wave.— In  the  Boswell  works  greater 
improvement,  and  the  ore  which  is  being  worked 
at  the  Swansea  mill  is  turning  out  satisfactorily. 
Everything  is  working  well  in  the  No.  4  works, 
and  drifting  south. 

WASHOE. 

\yirginia  Chronicle,  of  the  llth.] 

Globe. — Are  still  pushing  ahead  their  main 
tunnel  and  sinking  the  tunnel  shaft.  The  work 
is  progressing  favorably. 

Utah. — Tlie  shaft  is  now  down  90  feet  in  good 
sinking  grouiul.     The  work  is  progressing  well. 

Senator. — The  shaft  is  down  60  feet  On  good 
quartz.  They  are  making  rapid  progress  with 
their  new  hoisting  works. 

Succor. — Is  taking  out  SO  tons  of  good  mill- 
ing ore  per  day,  upon  which  their  mill  is  now 
running. 

Bullion. — Is  still  working  on  the  800-feet 
level.  The  drift  is  now  in  856  feet  and  in  blast- 
ing works  well. 

Sierra  Nevada.— This  mine  is  still  running 
on  surface  rock.  No  new  developments.  The 
mill  kept  steadily  at  work. 

Ophir. — Thev  are  still  prospecting  on  the  VOO 
and  1,100-feet  levels.  North  drift,  on  the  1,100, 
is  in  good  looking  quartz,  mixed  with  porphery. 
They  are  all  sinking. 

Jacob  Little. — This  mine  is  progressing  fine- 
ly. They  are  now  working  in  the  ledge  and  the 
ore  is  improving  all  the  time.  They  will  begin 
to  mill  their  ore  in  a  few  days. 

Julia. — Is  prospecting  on  the  800-feet  level, 
with  fair  prospects  qf  soon  tapping  the  ledge. 
On  the  surface  they  are  making  rapid  progress 
with  their  new  hoistings  works. 

Caledonia. — They  are  drifting  west  on  the 
400  and  700  feet  levels,  and  are  supposed  to  be 
within  a  few  feet  of  the  ledge,  but  we  under- 
stand they  defer  cutting  it  for  the  present. 

Phil.  Sheridan. — They  are  still  raising  their 
air  shaft,  which  they  expect  to  get  through  to 
the  surface  in  a  short  time,  after  which  they  will 
resume  work  on  their  shaft  in  the  tunnel. 

JusTis.  —  Depth  of  shaft,  400  feet,  drifting 
east  for  the  ledge  which  they  expect  to  cut  in  a 
few  days.  Waller's  incline  shafc  is  taking  out 
25  tons  of  good  milling  ore  per  day. 

Overman. — They  are  still  prospecting  the  700- 
feet  station.  It  is  reported  that  they  have  cut 
the  clay  wall  and  have  tapped  a  large  body  of 
water.  In  consequence  of  this  work  on  sinking 
the  shaft  has  been  suspended. 

AVoodville. — Everything  is  progressing  favor- 
ably in  this  mine,  and  they  are  taking  out  suf- 
ficient high  grade  ore  to  keep  their  mill  running. 
The  ore  at  the  bottom  of  the  incline  is  improv- 
ing. From  the  second  station  they  are  taking 
out  ore  which  assys  $145. 

Yellow  Jacket. — This  mine  is  taking  out  20 
tons  per  day  of  $30  ore.  Since  making  the  con- 
nection with  the  1,300-feet  drift  and  long  winze, 
the  air  is  good  and  cools  off"  the  incline  and 
1,300-feet  level.  The  1,500-feet  station  is  now 
open. 

Savage. — Is  shipping  190  tons  of  ore  per  day. 
The  incline  is  down  125  feet.  They  are  drifting 
south  on  the  1, 800-feet  level,  near  "the  Norcross 
line,  and  they  are  in  good  looking  quartz,  with 
favorable  indications  of  ore. 

Gould  &  Curry. — They  are  drifting  east  and 
north  on  the  1,.500-feet  level.  The  incline  is 
down  137  feet.  They  have  their  new  engine  set 
up  and  working.  The  new  engine  house  is  in  a 
fine  shed,  and  everything  is  in  good  working 
order. 


Arizona  and  Utah. — They  are  going  to  sink  a 
new  shaft,  the  contract  for  which  was  let  to-day. 
Their  present  shaft  is  down  315  feet,  the  water 
from  which  is  carried  off"  by  the  Globe  tunnel, 
which  cuts  the  ledge  some  600  feet  below  the 
surface. 

Baltimore. — The  shaft  is  down  140  feet. 
They  had  been  idle  for  some  time  on  account  of 
the  water.  They  have  put  in  a  new  80-horse 
power  engine  pump  and  all  the  necessary  ma- 
chinery for  working  the  mine.  They  started  to 
work  again  day  before  yesterday. 

Imperial. — The  northeast  drift  on  the  1,600- 
feet  level  is  now  in  170  feet.  The  south  drift  on 
the  same  level  is  in  180  feet,  and  has  cut  the 
ledge,  at  which  point  they  are  sinking  a  winze  on 
the  body  of  ore,  which  looks  well  so  far  as  deve- 
loped.    The  incline  is  down  150  feet. 

Hale  &  Norcros.s. — Are  taking  out  the  usual 
amount  of  ore.  It  is  principally  from  the  1,400 
feet  level,  and  the  first  and  second  stations. 
They  are  drifting  east  and  south  on  the  1,600-fr. 
level.  Incline  down  158  feet.  They  will  soon 
open  a  new  station  at  the  1,600- feet- level. 

Kentuck. — Is  taking  out  50  tons  of  ore  per 
day  from  the  600-feet  level.  They  ai»e  still  work- 
ing on  the  1,300-feet  level,  but  are  troubled  with 
water.  They  have  not  made  the  connection  with 
the  Yellow  Jacket  yet,  as  they  were  unable  to 
prosecute  the  work  in  that  direction  on  account 
of  the  water. 

Belcher.— Is  taking  out  270  tons  of  ore  per 
day,  which  assay  $75  per  ton.  The  connection 
between  the  west  drift  on  the  1,100-feet  level  and 
the  main  incline  has  been  mace.  The  mine  is 
now  well  ventilated  as  a  heavy  current  of  air 
is  now  circulated  through  the  Belcher  and  Crown 
Point. 

Crown  Point. — They  are  now  taking  out  350 
tons  of  ore  per  day  from  the  1,100  and  1,200-ft- 
levels.  Work  has  again  been  resumed  on  the 
1,200-feet  level.  Work  has  again  been  resumed 
on  the  1,300-feet  level,  and  the  prospects  are 
favorable  for  cutting  the  ledge  on  that  level  in  a 
few  days.  They  started  to  sink  the  incline  again 
day  before  yesterday.  The  mine  is  looking 
well. 

Chollar-Potosi. — This  mine  is  taking  out  130 
tons  of  $30  ore  per  day.  This  is  from  the  old 
mine,  and  principally  from  the  Piute,  Blue  Wing 
and  Belvildere  stopes.  The  new  shaft  is  now  in 
good  repair  for  870  feet.  130  feet  more  will 
finish  it  to  the  top  of  the  incline.  On  the  surface 
they  are  making  rapid  progress  with  the  founda- 
tions for  the  new  engines.  Some  of  the  machin- 
ery is  on  the  ground,  and  will  be  put  up  in  a 
few  days. 

Consolidated  Virginia. —  This  company  is 
drifting  south  on  the  500,  in  good  looking  quartz 
carrying  some  ore.  Cross  cut  on  same  station  in 
porphery  and  quartz,  with  favorable  indications 
of  getting  ore.  Cross  cut  on  1,160  Curry  level, 
running  through  the  east  clay-wall;  in  7  feet  but 
not  through  yet,  and  expect  to  cut  the  ledge  soon. 
Forty  men  are  now  employed  in  the  mine. 
Heavy  machinery  has  been  sent  for,  and  will  be 
put  up  for  sinking  the  shaft  deeper,  and  will  be 
running  in  60  days. 

ELY   district. 

Bullion. — Ely  Recwd,  Aug.  11th  : — During 
the  past  week.  Wells,  Fargo  &  Co.  have  shipped 
bullion  valued  at  $123,072.49. 

Alps  Shaft. — The  Alps  shaft  is  down  175  feet 
and  still  sinking. 

Peavine. — Prospecting  at  three  points  ;  sink- 
ing shaft  near  95  feet  deep,  and  expect  to  cut  the 
ledge  with  shaft  in  20  feet.  Running  drift  with 
ledge  on  80-foot  level;  ore  vein  improving,  and 
running  30-foot  drift  into  the  hill.  Last  50  feet 
continues  on  vein,  15  to  20  inches  ;  average  as- 
say $150  per  ton — much  of  it  reaching  $300. 

IvANHOE. — Prospecting  shaft  down  225  feet. 
Have  made  a  cross-cut  in  the  foot  wall,  and  find 
the  vein  6  feet  in  width,  a  portion  being  free  mill- 
ing ore.  The  new  shaft  is  down  110  feet  with 
the  ledge  showing  4  feet  in  Width.  Hoisting  ma- 
chinery has  been  ordered,  and  steam  power  will 
be  in  operation  in  a  short  lime. 


Shut  Down. — On  Thursday  last  the  Bowery 
mill,  BuUionville,  was  shut  down  for  repairs  and 
alterations,  but  will  start  up  again  to-morrow. 

Kentucky  Rifleman. — One  shaft  is  down  some 
35  feet  on  the  ledge,  which  is  widening  and  im- 
proving fast. 

Mocking  Bird. — Ledge  shows  fully  4  feet  in 
width  in  bottom  of  shaft,  which  has  attained  a 
depth  of  over  70  feet  ;  2  feet  of  the  ledge  is  free 
solid  milling  ore. 

Condor. — South  drift  in  20  feet  and  shows  2^ 
feet  of  good  milling  ore  in  face.  A  new  drift, 
running  north,  was  started  from  the  bottom  of  the 
main  shaft  during  the  past  week,  and  at  present 
the  ledge  shows  fully  3  feet  in  width,  half  of  it 
being  free  milling  ore. 

Maggie. — Commenced  work  yesterday,  a  con- 
tract having  been  let  to  sink  the  shaft. 

Stirling. —  Commenced  drifting  across  the 
ledge  at  the  175  foot  level  during  the  past  week, 
and  as  far  as  opened  upon,  the  ore  continues  to 
widen  in  ledge. 

Chief  District. — The  Black  Hawk  is  working 
two  shifts  ;  and  is  down  about  20  feet  taking  out 
fine  ore.  The  Huber  shaft  is  down  50  feet,  with 
a  fine  body  of  ore.  The  Southern  Cross  is  pro- 
gressing finely. 


Colorado. 


Fairplay  County.  — Denver  Tribune,  Aug. 
14th  : — Dr.  Morrison  is  putting  up  crushing  and 
sampling  machinery  at  a  settlement  located  at 
the  timber  line  of  Mt.  Lincoln. 

Mr.  Dudley  is  erecting  smelting  works  at  Lin- 
coln, eight  miles  from  Fairplay. 

New  discoveries  of  veins  and  deposits  are  fre- 
quently being  made. 

Items — Boulder  Company. — Colorado  Miner, 
Aug.  8th  : — J.  P.  Lesher  has  struck  a  new  and 
rich  lode  below  the  Poor  Man,  in  Grand  Island 
District. 

On  the  McFarland  mountains,  Houten  &  Co. 
are  sinking  on  the  English  Banker  with  good 
prospects. 

Albright  &  Co.,  on  Pomeroy  mountains,  have 
their  shaft  down  70  feet,  and  are  taking  out  good 
ore. 

Work  will  soon  be  resumed  on  the  North 
Western. 

Above  the  Caribou,  W.  J.  Mann  and  F.  C.  Al- 
bright are  taking  out  of  their  discovery  as  good 
ore  as  the  Caribou  ever  yielded  at  the  same  depth. 

Work  has  been  resumed  on  the  Sovereign 
People,  at  Caribou ;  Gunn  &  Co.  having  taken 
contracts  to  sink  the  discovery  shaft  60  feet,  and 
the  east  shaft  40  feet. 

Ed.  i"aller  has  struck  a  rich  lode  about  a  mile 
west  of  the  Caribou,  and  about  sis  miles  further 
west,  Frank  McLothin  is  working  a  late  discovery 
with  profit, 

Mr.  McBride  has  sold  a  third  interest  in  the 
Isabella  to  parties  in  Longmont. 

Lake  County. — Capt.  Breece  is  about  to  com- 
mence work  on  the  Berry  Tunnel. 

Summit  County. — Placer  mining  is  in  full  opera- 
tion. French  Gold  Run,  Humbug,  and  other  gul- 
ches are  doing  well. 

Gilpin  County. — J.  B.  Chaff"ee  is  about  to  begin 
work  on  the  Saxon  lode. 

Work  on  the  Briggs  is  delayed  by  the  non- 
arrival  of  the  Company's  machinery. 

The  National  G.  M.  Co.'s  claim  on  the  Kansas 
is  in  good  pay. 

Mr.  Pen-in  has  commenced  hoisting  water  from 
his  mine  on  the  Pewabic  lode,  preparatory  to 
active  mining. 

Haskins  k  Fitzsimmons,  working  the  west  drift 
on  the  Fiske  lode  from  the  Bobtail  tunnel,  have 
struck  rich  ore,  40  foot  from  the  tunnel.  The 
crevice  is  4  feet  wide,  with  2  feet  of  solid  ore. 

Park  County. — The  Baker  is  producing  large- 
ly, and  only  first-class  ore.  The  Juniata  and 
Musk  Ox  are  developing  up  admirably. 

Prof.  Hill  of  Black  Hawk  has  commenced  the 
erection  of  smelting  works  at  Montgomery,  which 
have  a  crushing  capacity  of  16  tons  per  day.  The 
Moose  Company  also  intend  to  erect  smelting 
works  at  the  base  of  the  mountains. 
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E.  W.  Rogers  is  working  the  Junction  lode, 
Democrat  mountain.  He  has  commenced  a  new 
tunnel  on  the  vein.  The  ore  vein  in  the  lode  is 
about  two  feet  in  width,  consisting  of  sulphurets 
injermixed  with  quartz. 

The  Pelican  never  looked  better.  During  June 
the  mine  furnished  three  carloads — over  30  tons, 
of  shipping,  besides  the  usual  quantity  and  qual- 
ity of  amalgamating  ore. 

A  short  distance  east  of  the  Coldstream  lode, 
in  Sherman  Mountain,  is  the  Capt.  Wells.  In  all 
the  openings  a  good  ore  vein  was  to  be  seen.  The 
present  work  is  being  done  in  a  shaft  cast  of  any 
previous  working,  and  a  depth  of  about  20  feet 
has  been  obtained.  The  bottom  of  this  shaft 
shows  a  good  ore  vein,  consisting  mainly  of  red 
decomposed  ore.  The  decomposed  mineral  assays 
about  170  oz.  ;  the  hard  mineral,  found  often 
liberally  intermixed  with  ruby  silver  and  gray 
copper,  assays  as  high  as  300  oz.  of  silver  to  the 
ton. 

Watson  k.  Grissinger  are  opening  the  Seven- 
Thirty  lode,  Sherman  Mountain.  The  ore  ob- 
tained is  of  great  richness,  running  well  up  in  the 
hundreds  of  ounces  per  ton. 

The  Chicago  S.  S.  and  R.  Works  arc  running 
12  furnaces,  and  are  preparing  to  double  this 
number. 

A  body  of  red  argentiferous  galena  ore  has 
been  struck  in  the  Coldstream  lode,  in  the  lower 
end,  50  feet  from  the  surface  discovery,  100  feet 
below  the  highest  point  where  red  pay  was  taken 
out. 

The  mill  at  the  Boston  S.  M.  As.,  at  St.  John's, 
Su:Tiinit  county,  will  soon  be  in  readiness  to  com- 
mence operations. 

Cardinai,. — Caribou  Pout,  July  14  :  Work  has 
been  resumed  on  the  Sovereign  People  lode  ;  Car- 
dinal, Gunn  &  Co.  having  taken  contracts  to  sink 
the  discovery  shaft  60  feet,  and  the  East  shaft 
40  feet. 

Richard  Pierce  has  fired  up  his  furnaces,  pre- 
paratory to  charging  them  with  ore  next  Monday. 

Itkms. — Colorado  Miner,  July  25  :  The  Bobtail 
Tunnel  Co.,  Gregory  Point,  have  driven  their  tun- 
nel (500  feet  within  the  past  year.  The  Fisk  lode 
has  been  tapped  and  completely  drained. 

Two  young  men  have  just  discovered  and 
opened  a  vein  on  the  top  of  Leavenworth  Mt. 
that  has  gone  far  ahead  of  anything  yet  discov- 
ered in  our  region. 

A  lot  of  ore  weighing  about  2,300  lbs.,  from 
one  of  the  mines  in  the  vicinity  of  Georgetown, 
sold  last  week  for  over  §2,000. 

Glasgow.  —  Colorado  Miner,  July  1 8  :  The 
Glasgow  lode  is  being  worked  by  a  drift  from  the 
Brown  tunnel.  The  ore  vein  is  of  good  size,  and 
the  mineral  is  of  good  quality. 

The  Steward  S.  R.  Co.  started  their  machinery 
yesterday,  and  will  be  in  lull  blast  and  ready  to 
treat  ore  on  Monday. 

Antkloi'E. — On  the  surface  the  vein  show^s  a 
crevice  between  walls  of  about  14  feet.  A  cross- 
cut tunnel,  30  feet  in  length,  reaches  the  vein, 
aleng  which  a  drift  60  feet  long  has  been  driven. 
About  40  feet  from  the  end  of  the  cross-cut  a 
shaft  has  been  sunk  oo  feet,  disclosing  an  almost 
continuous  ore  vein  the  entire  depth.  From  the 
bottom  of  this  shaft  a  drift  is  being  run  east, 
now  about  30  feet  long ;  and  also  a  drift  west, 
now  in  about  12  feet. 

Colorado  Gulch. — Central  Register,  July  17: 
Stillings  &  Emery  have  found  excellent  ground 
at  the  head  of  Frying-Pan  Gulch. 

The  5-20's  stamp  mill  is  pounding  away  night 
and  day. 

Utah. 

From  the  Salt  Lake  Herald  of  August  loth 
and  lytli. 

The  Pkruvi.\K. — Major  Nounnan  informs 
us  that  this  mine  in  Little  Cottonwood,  from 
which  we  have  had  a  specimen  "chunk"  of 
galena  ore,  weighing  about  a  hundred  and 
thirty  .pounds,  in  the  Herald  office  for  over  a 
year  past,  is  developing  finely,  disclosing  a 
*  regular  vein  of  mineral,  and  j'ielding  some 
very  rich  ore.     The  mine  is  bonded  to  an  Eng- 


lish company  for  $73,000,  which  is  a  strong 
indication  of  its  gToat  value. 

Rocky  District. — We  saw  letters  yester- 
day, from  Rocky  district,  Star,  which  spoke  in 
very  eulogistic  terms  of  some  of  the  mines  there. 
The  Homestead,  when  down  only  five  feet, 
yielded  ore  running  irom  sixty  to  seventy  per 
cent,  copper.  The  Croesus  and  Micawber  are 
also  opening  up  wonderfullj^  rich,  and  the 
owners  are  proportionately  gratified.  Messrs. 
H.  B.  and  R.  R.  Hawkins  of  this  city  are 
largely  interested  in  these  claims  ;  the  Croesus 
and  Micawber  having  been  discovered  and  lo- 
cated by  Mr.  R.  R.  Hawkins  during  his  trip 
to  Star  sometime  ago.  W^e  congratulate  these 
gentlemen  ujwn  their  good  fortune. 

Big  Cottonwood. — New  discoveries  are  the 
order  of  this  mining  district  as  prospecting 
continues,  and  some  of  them  are  considered  of 
importance.  A  recent  one  on  Kcsler's  Peak, 
on  the  west  side,  is  siwkcn  of  as  very  promising. 
There  is  a  move  on  foot  to  divide  the  district, 
for  which  purpose  a  meeting  of  miners  will  be 
held  next  Thuesday  week  at  Argenta. 

In  Till'.  Wai.kku  and  Wkbs'I'kr  mines  in 
Uintah  district,  an  important  "  strike  "  of  ore 
was  made  last  week,  some  two  or  three  hundred 
feet  southerly  from  the  old  workings.  The 
strike  was  made  in  a  tunnel,  and  although  the 
extent  of  the  lode  found  has  not  yet  been  de- 
termined, appearances  indicate  that  it  will 
prove  to  be  extensive.  The  Avidth  of  the  lode 
where  tapped  by  the  tunnel  is  four  and  one 
half  feet,  and  is  all  mineral.  The  ore  is  mixed 
galena  and  carbonates,  large  masses  of  the  for- 
mer assaying  as  high  as  eighty  j^er  cent,  of 
lead. 

TiiK  Bi,i:e  Lick  Distkici'. — Mr.  \V.  H. 
Walker,  late  recorder  of  the  old  Blue  Lick 
mining  district  gives  us  the  boundary  lines  of 
that  district.  This  district  promises  to  become 
one  of  the  finest  in  the  Teiritory.  The 
boundary  commences  where  the  \V"asatch 
county  road  enters  Parley's  Park,  thence 
running  southward  to  Provo  river,  down  the 
river  to  the  Snake  river  district,  then  west  to 
the  Wasatch  county  line  and  along  this  line  to 
the  point  of  begining.  Mr.  Snider  at  the  Pio- 
neer hotel,  BoTilder  city,  is  dejjuty  recorder  of 
this  district. 

MoRK  Silver  Bricks. — Five  more  bricks 
from  the  Camp  Floyd  silver  mining  company's 
mill,  have  been  shipped  by  Captain  Shaw  to 
Wells,  Fargo  &  Co.,  New  York,  through  their 
office  in  this  city.  The  aggregate  weight  was 
434  lbs.,  value  $8,180.53.     ^ice  that ! 

A  S'lAMi-EDK. — On  Friday,  as  we  are  in- 
foi-med  by  Mr.  John  Holland,  nearlj'  all  of  the 
population  of  Ophir  and  vicinity  that  could 
find  a  scant  commisariat  and  means  of  locomo- 
tion, stampeded  for  a  new  Silverado  reported 
as  just  discovered  eighty  miles  to  the  south- 
west, near  Granite  rock  and  Dug-way  district. 
It  appeai-s  that  the  Utah  S.  &  M.  Co.,  had  a 
party  of  prospectors  out  in  the  neighborhood 
of  these  districts,  who  found,  so  said,  a  lode 
thirty-two  feet  in  width,  and  assaying  in 
silver  and  gold  over  ;s400  per  ton.  This  new 
discovery  can  stand  a  discount  of  seventy-five 
per  cent,  from  its  reported  value,  and  still  be 
immense. 

The  Richest  specimens  of  silver  ores  that 
we  have  yet  seen  in  this  Territory,  were  shown 
us  yestx;rday  by  one  of  the  owners  of  the  Alono 
mine,  from  which  they  came.  These  speci- 
mens arc  not  properly  ores,  for  they  consist 
only  of  pure  silver  in  small  crystalized  parti- 
cles, with  barely  a  sufficient  gangue  of  quartz 
to  prevent  them  from  crumbling  to  pieces. 
These  crystals  of  silver  are  separated  outward- 
ly, but  converge  at  their  bases  in  a  natural 
silver  frost  work.  The  specimens  in  mass 
would  probably  assay  eighty  to  ninety  per 
cent,  in  silver. 

Blue  Ledge  District. — By  a  note  from 
Dr.  Paul  Gregory,  an  assayer  and  nretallurgist 
of  New  York,  received  by  a  gentleman  in 
town  yesterday  evening,  we  learn  that  the 
writer,  who  is  now  in  Parley's  Park,  has  dis- 
covered two  excellent  leads  of  mineral  within 
two  miles  of  KimbalPs  Park  hotel.  Dr.  Gre- 
gory was  only  out  prospecting  one  day  when 


he  made  the  discovery ;  and  one  of  the  loca- 
tions he  thinks  will  prove  as  good  as,  if  not 
better  than,  any  previous  location  made  in 
that  region.  His  many  friends  in  the  east, 
who  read  the  Herald,  will  be  pleased  to  hear  of 
his  good  fortune. 

Mr.  Black's  location,  the  Hawkeye,  in  the 
Blue  Ledge  district,  an  extension  of  the  Mc- 
Henry,  is  said  to  prospect  splendidly,  a  sample 
of  ore  from  it  brought  into  town  a  few  days 
ago,  running,  in  assay,  $173  per   ton  in  silver. 

Mining  Sai.es  Transactions. — There  has 
been  for  the  last  week  a  decided  improvement 
in  the  condition  of  the  mining  sales  market. 
We  have  heard  of  several  sales  being  made  and 
of  several  in  fair  process  of  consummation.  A 
better  feeling  evidently  exists  among  those 
who  buy  mines  to  work,  and  also  among  those 
who  buy  to  develop  them  into  an  assured  con- 
dition of  prospective  permanence  with  a  view 
to  placing  them  on  the  market  at  a  consider- 
able profit  above  cost.  The  dullness  of  the 
mining  market  for  the  last  month  was  not  the 
result  of  any  lack  of  confidence  in  the  richness 
and  extent  of  our  mines  upon  the  part  of  specu- 
lators and  capitalists,  but  was  caused  by  the 
high  prices  asked  by  owners  for  undeveloped 
prosjjects.  There  is  no  difficulty  to-day  in 
negotiating  east  or  west  a  sale  of  a  good  mine 
at  a  fair  price  ;  but  simple  prospect  Avill  no 
sell  at  a  round  price  except  to  a  purchaser  who 
has  more  money  than  brains. 

The  Hiawatha. — From  the  Tribune  of  the 
17th:  This  fine  mine  is  daily  developing  in 
richness  and  extent,  and  bids  fair  to  become  a 
second  Emma.  The  vein  has  opened  up  to 
seven  f<!et  in  width,  the  average  assay  from 
which  is  $286.00  to  the  ton.  Ore  is  now  being 
extracted  rapidly  and  piled  in  dumps  prepara- 
tory to  shipment.  We  congratulate  the  for- 
tunate owners  of  the  Hiawatha  on  the  posses- 
sion of  so  valuable  a  mine. 

A  wiuTEK  from  the  Star  district  says,  times 
are  extremclj^  dull,  and  mont  y  scarce.  Work 
is  suspended  on  most  of  the  ledges  on  account 
of  several  of  the  prominent  mines  being  under 
bond,  Init  operations  will  be  resumed  at  the 
expiration  of  the  bonded  period. 

Several  new  discoveries  have  recently  been 
made,  both  in  this  dLstrict  and  in  San  Fran- 
cisco. 

Negotiations  which  have  for  some  time  been 
pending  were  this  day  concluded,  by  which  a 
mill  is  to  be  put  in  operation  in  ninety  days 
upon  the  Last  Chance,  Temperance  and  Me- 
dusa mines.  The  company  is  to  be  organized, 
I  am  told,  under  the  style  and  firm  of  the 
"Star  Milling  and  Mining  Company."  Suc- 
cess attend  their  undertakings. 

A  party  of  twenty-five  or  thirty  men  is 
about  organizing  for  a  prospecting  tour  east 
of  the  Wasatch  range,  near  the  head  waters  of 
Grand  River. 

Gr.\nite  District  a  Bit.k. — Last  Wednes- 
day we  received   the  following  dispatch   from 
our   rcgiilar   con-espondent  at   Ophir,    which 
sufficiently  explains  itself  : 
"  Editor  tSalt  Lake  I'ribvna  : 

Some  of  our  best  men  have  returned  fi'om 
the  New  District,  "  Granite,"  which  is  unan- 
imously pronounced  a  fraud.  No  excitement 
whatever.  Article  in  this  day's  paper  induces 
this  telegram.  Charley." 

TiN'nc  AND  Gkeki.ey  Mines. — I  am  glad 
to  be  able  to  report  that  this  district  is  begin- 
ning to  "  come  out  of  its  shell  "  in  a  very  sat- 
isfactory manner,  and  proving  itself  not  the 
least  among  the  (mineral)  children  of  the  King- 
dom. The  Eureka  is  panning  out  finely,  and 
there  are  rumors  of  important  changes  and  pro- 
jects connected  with  the  development  of  that 
rich  hill.  There  is  no  apparent  reason  why  a 
mill  has  not  yet  \>een  erected,  and  long  since 
engaged  in  crashing  out  its  argentiferous 
sweetness,  unless  some  mysterioiis  mutterings 
by  the  uninitiated  about  a  "  freeze  out  game  " 
afford  a  solution. 

Messrs.  Pease  and  Taylor,  in  connection 
with  some  Cincinnati  gentleman,  are  going  to 
work  lively  on  the  Wyoming  Hill;  and  we  are 
infoi-med  have  started  W^est  to  bring  a  mill  for 
their  mines. 
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The  Great  Republic  Hill,  east  of  the  above, 
thouirh  showing-  a  finely  defined  led<i-e  and 
very  la !•?<'.  handsome  croppings,  is  still  idle. 
Wliy  do  not  some  parties  go  ahead  -with  it  ? 

The  Maninioth  Copperopolis  and  Crisman's 
Mammoth  are  loimiing  up  large.  Men  work- 
ing there  tell  me  that  in  both  large  bodies  of 
hiijh  grade  gold  and  silver  ores  are  exposed, 
assays  g-oing  all  the  way  from  $491  to  $42,000. 
How  is  that  for  high  r'  We  are  told  they  in- 
tend to  erect  a  mill  without  delay. 

Things  are  beginning  to  move  around  Silver 
City,  and  at  Diamond,  the  Jiilia  Lane,  Mom- 
Glory,  etc.,  are  turning  out  fine  milling  ore, 
ranging  from  i-\oo  to  $450  per  ton,  and  the 
owners  are  hauling  some  of  it  all  thf;  way  to 
the  mills  at  Ophir.  Why  do  not  more  come 
out  here,  instead  of  rushing  to  one  or  two 
camps  in  the  immediate  vicinity  of  Salt  Lake 
City?  Fox-tune  awaits  them  if  they  would 
only  go  a  little  further  ' '  a-field  ' '  and  look 
around  them  instead  of  being  so  confoundedly 
li:zy,  and  with  only  energy  enough  to  go  and 
see  what  somebody  else  has  already  done.  Dia- 
mond City  and  also  West  Tintic  present  fine 
openings  for  mill  men.  Water,  wood,  ore, 
and  no  mill  for  many  miles. 

We  have  been  looking  at  the  properties  in 
the  Greely  Springs  District,  adjoining  this. 
They  have  a  splendid  mill  site,  plenty  of  water 
and  seven  fine  mineral  ledges,  .showing  hand- 
somely, and  awaiting  the  pick  and  the  drill 
only  to  talk  for  themselves.  We  are  glad  to 
hear  that  some  gentlemen  in  your  city  and 
from  the  East  have  formed  an  incorporated 
company,  and  say  they  intend  to  wake  the 
hills  there,  and  make  them  give  up  their 
treasures.     Success  to  them.     More  anon. 

A.  B. 


Idaho. 


LocAi,  RECOitD. — Owyhee  Avalanche,  July 
27th.  The  Elmore  8th  level  drift  is  connected 
between  the  winze  and  shaft,  and  as  soon  as 
the  track  can  be  laid  down,  stoping  will  be 
commenced  at  the  winze  which  was  sunk 
through  good  ore  for  100  feet  from  the  7th  to 
the  8th  level. 

The  Mahogany  is  yielding  rich  ore  in  abund- 
ance, especially  from  the  5th  level. 

The  Minnesota  ore  is  milling  much  better 
of  late. 

The  Empire  is  running  two  drifts  from  the 
bottom  of  the  shaft,  one  north  and  the  other 
south. 

The  Red  Jacket  is  being  quite  extensively 
worked.  Two  working  shafts  are  being  rapid- 
ly put  down.  The  north  shaft  is  dovsTi  50 
feet,  and  is  yielding  fine  ore.  The  .shaft  is  22 
feet  deep.  Last  Saturday  the  vein  was  cut, 
showing  it  to  be  2^  feet  wide  of  high  grade 
ore. 

Sands  &  Co.  had  50  tons  of  Illinois  Central 
ore  crushed  at  the  Cosmos  mill  this  week, 
which  went  a  few  cents  over  $80  per  ton, 
and  yielded  them  o%'er  $4,000. 

The  War  Eagle  shaft  has  been  thoroughly 
retirabered  and  repaired,  and  the  hoisting 
works  will  soon  be  ready  for  operation. 

BuM.iON  Shipment. — The  same  paj)er  of 
the  1 7th  has  the  following  :  Wells,  Eargo  & 
Co.,  shipped  from  here  during  the  week,  end- 
ing yesterday,  ^^9,248.50. 

SorTH  Mountain.— McDonald  &  Co.,  made 
the  following  assay  of  ore  taken  from  the  Bay 
State  mine,  owned  by  Ben  Cook  and  others, 
at  a  depth  of  30  feet.  An  average  of  the 
whole  vein  from  wall  to  wall  went  $80.10  in 
silver  and  $1.00  in  gold  per  ton— total,  $81.10. 
Some  average  .specimens  of  the  rock  assayed 
$204  and  $207. 


Montana. 


Yielding  Wew..— Deer  Lodge  New  North 
West,  August  3d  :  The  Trout  ore  is  holding 
up  to  expectations,  the  yield  averaging  aboul; 
$136  per  ton.  A 'lot  of  607  lbs.  of  bullion  was 
taken  out  on  Sunday. 


Arizona. 

Itkms — Mohave  Cou.ntv. — Prescott  3Iiner,  Au- 
gust 2d  : — Work  upon  copper  mines  at  Williams 
Fork,  is  progresshig  favorably. 

YcMA  County. — Castle  Dome  miners  are  wait- 
ing for  cool  weather,  when  active  operations  will 
be  commenced.  Considerable  placer  mining  is 
being  done  with  paying  results. 

Maricopa  Coc.nty. — Preparations  are  making 
to  commence  work  on  the  Silver  Queen  and  other 
mines. 

Yavapai  County. — Tiger,  Del  Pasco,  and  a 
few  other  lodes  in  the  Bradshaw  region  are  open- 
ing out  better  and  better.  Plenty  of  rich  ore  on 
various  dumps. 

The  same  paper  of  the  10th  has  the  following 
summary  :. 

The  mines  are  looking  very  fair.  Plenty  of 
water  in  every  creek  and  gulch,  for  placer  miners. 
Quartz  ledges  in  this  county,  and  in  every  other, 
upon  which  work  is  being  done,  are  turning  out 
plenty  of  rich  ore.  The  Del  Pasco  mill  and  aras- 
tras  are  running  and  paying  well.  The  Tiger 
Company  are  down  over  100  feet  in  their  new 
shaft,  and  have  an  immense  body  of  rich  ore. 
Benton,  War  Eagle  and  other  lodes,  in  Bradshaw, 
are  exceedingly  rich,  and  everybody  here  feeling 
good  over  the  great,  thorough,  soaking  rain,  and 
the  early  prospect  of  having  reduction  works 
running  on  the  Tiger. 

News  equally  good  from  the  Wallapai  country. 
Mills  being  erected ;  lodes  developing  into  fine 
mines. 

Cheering  news  from  Yuma  county  ;  Mr.  Borger 
has  returned  with  more  pans  and  contrivances  for 
saving  gold,  and  is  fixing  to  start  his  mill. 

We  could,  had  we  space,  give  results  of  par- 
cels of  Arizona  ores  recently  treated  here  and  in 
California,  that  would  astonish  the  natives  of  any 
country. 

Go  in  now,  miners.  Work,  work,  work ;  be 
liberal  with  capitalists,  or  wait  for  the  coming  of 
the  35th  parallel  railroad,  when  capitalists  will 
have  to  be  liberal  with  you. 

wallapi  district. 

The  following  letter  from  the  Sheriff  of  Mo- 
have Co.,  to  a  gentlemen  in  this  city,  and  pub- 
lished in  the  Alta,  gives  the  news  from  Wallapi 
District : 

Mineral  Park,  July  29th,  1872. 

*  *  *  *  Everything  i3  in  a  most  prosper- 
ous condition  here.  Within  the  past  few  days 
there  have  been  several  new  strikes  of  great 
richness  below  the  Champion,  and  even  down  in 
the  valley  between  the  Cerbat  road  and  Beal 
Springs.  Several  new  ledges  have  been  found. 
Elder  starts  his  furnace  this  morning  at  this 
place.  Work  has  been  resumed  in  the  Overland 
and  Wasliington  mines.  The  Fairiield  shaft  is 
now  110  feet  deep,  and  the  ore  at  the  bottom  is 
enormously  rich,  being  even  better  than  the 
best  of  that  from  the  Keystone.  Yesterday  I 
visited  the  Empire.  It  is  the  most  lively  place 
here  now.  E.  M.  Smith  has  let  several  large 
contracts  for  shaft  work.  In  going  down  in  the 
Empire  they  struck  a  streak  of  very  rich  ore,  fully 
equal  to  that  found  in  the  Independence.  More 
sinking  is  now  being  done  than  ever  before  in  this 
district.  Depth  seems  to  be  all  that  any  of  our 
mines  require  to  develope  rich  ore.  Hardy  is  lay- 
ing the  foundation  for  a  roaster  at  the  Little  mill. 
Work  has  been  commenced  on  the  Silver,  Merri- 
mac  and  Norfolk.  In  the  former,  very  tine  na- 
tive silver  shows  in  nearly  all  the  rock. 

The  Mohave  Consolidated  mines  are  looking 
very  much  better  as  work  progresses ;  they 
promise  to  be  equal  to  the  best  in  the  district. 
The  Ceibat  mines  are  also  developing  splendidly. 
The  Cupel  is  turning  out  a  large  quantity  of  lirst- 
class  ore  from  a  depth  of  90  feet.  The  rock  as- 
says at  least  $700  per  ton.  By  the  next  trip  of 
the  Newbern  a  quantity  of  rock  will  be  sent  to 
San  Francisco  for  reduction,  from  both  the  Mo- 
have and  the  Cupel.  It  will  run  all  the  way  Irom 
$500  to  $1,000  per  ton. 

If  we  had  a  twenty-stamp  custom  mill,  with 
the  means  to  sample  pulp  and  pay  for  the  ore, 
it  would  have  more  work  than  it  could  do.  Seve- 
ral parlies  are  getting  out  ore  to  ship,  as  the  mill 
has  more  than  it  can  possibly  do,  although  it  is 


kept  running  day  and  night.  The  boys  in  the  Black 
Snake  are  getting  out  good  ore,  and  hope  through 
the  influence  of  Hardy  to  get  it  milled^  as  they 
have  given  him  an  interest  in  the  mine.  The  last 
run  they  had  paid  very  largely.     *     *     * 

L.  C.  Welbourn. 


New    Discoveries. 


The  following  new  discoveries  have  been 
reported  since  our  last : 

The  Reno  Journal  mentions  having  seen 
some  fine  specimens  of  silver  ore  from  the  Poe 
mine,  which  was  recently  located  on  the  Pea- 
vine  mountains  a  few  miles  to  the  north  of 
Reno.  The  ore  assays  from  $73.70  to  $102,- 
09.  Active  operations  on  the  ledge  will 
shortly  be  instituted  and  if  satisfactory  a  mill 
will  be  erected. 

The  Denver  Trihvne  has  seen  one  of  the 
party  who  went  to  the  new  San  Juan  District, 
in  Colorado,  the  last  of  April.  The  gentleman 
referred  to  says  the  entire  distance  from  Santa 
Fe,  New  Mexico,  from  which  place  the  party 
started,  is  290  miles.  Up  to  the  time  of  his 
departure  a  number  of  arastras  were  running, 
and  his  reports  of  the  richness  of  the  country 
are  very  glowing.  The  TrihuiiP,  says  he  is  a 
gentleman  of  intelligence  and  perfectly  reliable, 
and  hazards  the  conjecttire  that  in  all  pro- 
bability, the  mines  will  turn  ottt  as  wonderful 
and  productive  as  any  the  world  has  ever 
known.  Numbers  of  prospectors  are  now 
thronging  to  the  new  district  and  a  quartz 
mill  is  now  on  its  way  thither.  We  shall  look 
with  interest  to  further  developments  in  this 
new  gold  camp. 

New  Sii.vp;k  Mines  in  Nevada. — Major 
Robert  M.  Goldman  repoi-ts  a  new  discovery  of 
silver  ore  of  great  richness  in  the  Silver  Zone 
District,  situated  about  twenty  miles  due 
south  of  •  Toano,  a  station  on  the  line  of  the 
Central  Pacific  Railroad,'  in  Elko  county, 
State  of  Nevada.  Quite  a  number  of  ledges 
are  said  to  have  been  discovered,  one  of  which 
has  been  named  the  Monster  Ledge,  on  account 
of  its  large  size,  being  twelve  feet  wide  on  the 
surface,  and  has  been  traced  already  fifteen 
hundred  feet. 

New  Sii.vek  Mines. — A  correspondent  of 
the  Helena  Herald,  (Montana)  writes  that  very 
rich  silver  veins,  in  astonishing  abundance, 
have  been  discovered  on  the  ridge  between  Elk 
and  Cherry  Creeks,  forming  the  divide  of 
Madison  and  Gallatin  counties.  Considerable 
excitement  now  exists  about  this  new  mining 
locality.  The  ledges  that  have  a  westerly  and 
easterly  cotirse,  dip  north ;  and  those  that 
have''  a  northerly  and  southerly  course  slant 
east.  The  crevices  vary  from  one  to  four  and 
a  half  feet  in  thickness.  Borne  of  the  main 
east  and  west  running  ledges  are  traced  and 
located  for  aboiit  seven  miles  in  a  westerly 
direction  to  the  Madison  river,  and  easterly  a 
mile  or  two  ;  across  these  ledges  four  others 
have  been  found,  showing  large  and  solid  crev- 
ices. It  is  stated  that  the  quartz  goes  from 
$210  to  $2,000  per  ton  in  silver  and  gold. 

Rich  milling  ores  liave  been  fotmd  in  the 
new  "  Silver  Zone  "  district,  in  the  range  18 
miles  sotith  of  Toano,  in  inexhavistible  quanti- 
ties. These  mines  are  in  the  same  range  as 
the  Pioche  deposits,  and  show  good  indica- 
tions. The  formation  is  granite  and  .shale. 
The  character  of  ore  is  excellent,  and  the  dis- 
trict bids  fair  to  become  one  of  great  impor- 
tance. 

According  to  telegrams  one  of  the  greatest 
bodies  of  mineral  ever  discovered  has  been  lo- 
cated by  two  men  from  Illinois,  named  Mc- 
Henry  and  Hughes,  in  Wasatch  Range,  about 
seven  miles  south  of  Kimball's  Hotel,  Parleo's 
Park,  and  twenty-five  miles  from  Echo,  on  the 
Central  Pacific  Railroad.  The  ledge  crops 
out  seventy  feet,  with  an  average  width  of 
thirty  feet.  Assays  show  a  yield  in  silver  of 
from  $250  to  $1,000  per  ton,  of  free  milling  ore. 
The  rock  in  sight  is  estimated  to  be  over  20,- 
000  tons,  valued  at  over  $5,000,000.  Old  min- 
ing experts  and  prospectors  are  said  to  be 
greatly  excited. 
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MINING   SALES. 


The  following  sales  have  been  reported  since 
our  last  : 

The  San  Andreas  Citizen  says  that  one-third  in- 
terest in  the  Zacatera  mine,  near  West  Point, 
has  been  sold  by  J.  Lefoy  for  $8,000. 

The  Deer  Lodge  Independent  informs  us  that 
R.  S.  Kelly,  of  that  place,  has  purchased  five 
twenty-fourths  in  the  Rock  Creek  Ditch  for 
312,000. 

The  Chloride  mine  in  Humboldt  county  has 
changed  hands.      No  figures  given. 

A  conditional  sale  of  three-fourths  interest  in 
the  Good  Will  placer  mine,  on  the  San  Gabriel, 
in  Los  Angeles  county,  has  been  made  for  jsl 0,000, 
that  amount  to  be  used  in  developing  the  mine 
by  hydraulic  process. 

A  half  interest  in  the  New  York  Hydraulic 
Go's  claim,  on  the  La  Porte  road,  about  30  miles 
from  Marysville,  has  been  sold  to  J.  Gibson,  for 
$16,000. 

The  Salt  Lake  Tribune  has  been  informed  that 
Messrs.  Waljier  Bros,  have  bought  extensively 
into  the  Caledonia  mine,  in  Little  Cottonwood, 
Utah. 

The  White  Pine  Newx  says  that  Col.  Lewis  and 
other  Californians  have  purchased  the  De  Mill 
mine,  a  series  of  seven  locations  on  Schell  Creek 
District,  Nevada.  The  Price  was  .$48,000.  A 
water  privilege  was  also  bought,  and  a  20-stamp 
mill  is  to  be  erected. 

The  following  mining  property,  in  Gold  Run 
District,  has  been  sold  by  W.  H.  Kinder  to  the 
Gold  Run  Ditch  and  Mining  company  for  $80,000 
according  to  the  Auburn  Starx  and  Stripes.  Two- 
fifths,  undivided,  of  the  Druid  claims  ;  one-half, 
undivided,  of  the  Gold  Run  claims  ;  one-half, 
undivided,  of  the  Gold  Run  ravine,  the  flume 
therein  and  the  mining  ground  belonging  thcretO) 
extending  up  the  ravine  as  far  as  the  Rawley 
claim;  one-half,  undivided,  of  ihe  Bay  State 
claims  No.  2  ;  the  Mechling  claims ;  the  Pine  Top 
claims  ;  Kinder's  right,  title  and  interest  in  the 
Red  Dog  claims  ;  three-fourths,  undivided,  in  the 
Kinder  Co.,  tail  flume,  in  Squire's  canon  ;  Kin- 
der's interest  in  the  Abeel  &  Co.,  flume,  being 
a  remaining  terra  of  three  leases  of  undivided 
parts,  together  with  tenements,  tools  and  ma- 
chinery. Thus  it  appears  that  within  a  brief  pe- 
riod, to  say  nothing  of  small  transactions  to  the 
amount  of  $20,000  or  less,  there  have  been  sales 
of  mining  and  ditch  property  in  the  Dutch  Flat 
and  Gold  Run  Districts,  by  James  Teaff  for 
$100,000,  by  Bradley  &  Gardner  for  $375,000, 
and  by  W.  H.  Kinder  for  $80,000,  or  three  sales 
aggregating  five  hundred  and  fifty  thousand  dol- 
lars. 

The  Schell  Creek  Pro.ipect  says  that  E.  P. 
Raines  and  J.  Farron  have  purchased  nearly 
all  the  mines  in  the  Hunter  District  for  $100,000. 
A  large  force 'of  men  will  be  put  at  work. 

The  Inyo  Independent  reports  the  sale  of  the 
Bennet  interest  or  title  to  the  Santa  Maria  mine, 
Cerro  Gordo,  by  P.  W.  Bennet  and  P.  Reddy,  to 
Wm.  Walt,  of  New  York,  for  $30,000. 

The  Grass  Valley  Union  says  that  a  half  inter- 
est in  the  State  mine,  better  known  as  Pen-ins, 
has  passed  over  to  Judge  Brown,  of  You  Bet. 
The  amount  was  in  the  neighborhood  of  $180,000. 
'  The  Ely  Record  gives  the  particulars  of  the  sale 
of  the  Oneida  mine,  situated  on  Panaca  Flat,  cast 


of  the  Lightner  shaft  of  the  Raymond  &  Ely. 
The  price  paid  was  $40,000.  The  purchase  was 
made  for  San  Francisco  parties,  who  will  at  once 
place  the  mine  in  running  order. 

RuMORKD  Consolidation. — The  Salt  Lake  Tri- 
bune has  the  following  item  :  The  rumor  gains 
strength  that  a  gigantic  consolidation  of  mining 
interests  is  going  on  in  Little  Cottonwood.  There 
is  talk  of  a  company  organizing  with  a  capital  of 
$20,000,000,  which  will  include  all  the  old-title- 
men.  It  is  said  the  object  is  to  "  have  less  law 
and  more  mining.  "  We  hope  that  this  will  be 
the  case. 

B.  F.  Scott  has  sold  500  feet  in  the  Treasure 
Hill  mine,  located  in  Wallapi  District,  Arizona, 
to  the  Revenue  Consolidaced  Silver  Mining  Co., 
of  San  Francisco,  for  $13,000.  This  is  one  of 
the  richest  ledges  on  the  Pacific  Coast,  being 
mostly  pure  horn  and  native  silver. 


NEW  INCORPORATIONS. 


The  following  have  filed  certificate  of  incorpo- 
ation  with  the  County  Clerk  since  our  last  is- 
sue: 

Mkmpha  S.  M.  Co. — July  19.  Location  :  High- 
land District,  Lincoln  county,  Nevada.  Capital 
$5,000,000,  in  r)0,000  shares.  '  Trustees— Thomas 
Bell,  C.  J.  Brenham,  0.  F.  Giflin,  James  Flndla 
and  Henry  Raymond. 

Amador  Tunnkl  M.  Co. — July  19.  Location  : 
Ely  District.  Capital  stock,  $2,000,000,  in  20,- 
000  shares.  Trustees — S.  Steinhart,  H.  Mayers 
and  N.  C.  Fassett. 

Johnson  G.  and  S.  M.  Co. — July  19.  Loca- 
tion :  Sierra  County,  Cal.  Capital  stock,  $1,600,- 
000,  in  16,000  shares.  Trustees — Peter  Johnson, 
Peter  N.  Ryan,  Charles  O'Donnell,  W.  T.  Brad- 
berrv  and  Nicholas  Steiner. 

HoMK  G.  M.  Co.— July  22.  Object:  Mining  and 
the  liuving  and  selling  of  mines.  Capital  1,000,- 
000,  in  10,000  shares.  Trustees— F.  H.  Water- 
man, John  Bell,  Charles  Hosmer,  Thomas  Find- 
lev  and  Charles  Webb  Howard. 

The  Princk  Regent  Co.v.  S.  M.  Co.— July  20. 
Location:  Nevada.  Capital  stock,  $3,000,000. 
Trustees— P.  J.  White,  J.  M.  Allen,  W.  J.  Jones, 
Henry  Baker  and  M.  B.  Terwilliger. 

Silver  Lick  Consolidated  M.  Co. — July  24. 
Location:  Eureka  District,  Lander  countv,  Nev- 
ada. Capital  stock,  $5,000,000,  in  50,000  shares. 
Trustees — Alpheus  Bull,  John  0.  Earl,  David  B. 
Blair,  George  W.  Clark  and  L.  A.  Booth. 

PiociiE  Champion  Co. — Location:  Ely  District, 
Lincoln  county,  Nevada.  Capital  stock,  $3,600,- 
000,  in  3K,000  shares.  Trustees— Einile  Hestres, 
George  Reiter,  Alexander  E.  Sabatie,  Albert 
Scharowski  and  Theodore  Le  Roy. 

The  certificate  of  the  increase  of  capital  stock 
of  the  Hardy  Coal  Mining  Co.,  from  §200,000 
to  $500,000,  divided  into  5,000  shares,  at  $100 
each,  was  filed  on  the  22d  inst. 

North  Confidence  M.  Co. — July  25.  Loca- 
tion: State  of  California.  Capital  stock,  $2,000,- 
000,  in  20,000  shares.  Trustees— Wm.  B. 
Bourne,  Richard  Ivers,  Robert  Sherwood,  John 
W.  Coleman  and  John  W.  Pearson. 

Forbes  Hidden  Treasure  Co. — July  25.  Ob- 
ject: an  expedition  to  Cocos  Island,  for  the  pur- 
pose of  obtaining  certain  treasure  deposited 
there.  Capital  stock,  $10,000,000,  divided  in 
500  shares.  Trustees — Walter  R.  Slicer,  Daniel 
McNeil  and  Moses  R.  Cheever. 

Floral  M.  and  M.  Co. — July  26.  Location: 
Ely  District,  Nevada.  Capital  "stock,  $100,000, 
in  20,000  shares.  Trustees — Joseph  Clark,  M. 
G.  Gillette,  Wm.  H.  Taylor,  John  R.  Wilson  and 
C.  H.  Light. 

Fry  Extension  M.  Co. — July  27.  Location: 
Ely  District,  Lincoln  countv,  Nevada.  Capi- 
tal stock,  $3,000,000,  in'  30,000  shares. 
Trustees — J.  D.  Fry,  Coll  Dcane,  Samuel  Curtis, 
Robert  Sherwood  and  Seth  Cook. 


Tehama  Consolidated  M.  Co. — July  29.  Lo- 
cation: Schell  Creek  District,  White  Pine  county, 
Nevada.  Capital  stock,  $3,000,000,  in  30,000 
shares.  Triistees — E.  J.  Lewis,  George  Treat, 
John  Boggs,  Wm.  H.  Duren  and  J.  M.  Dickerson. 

Josephine  Con.  S.  M.  Co. — July  31.  Location: 
Lander  county,  Nevada.  Capital  stock,  $5,000,- 
000,  divided  in  50,000  shares.  Trustees— G.  A. 
Treadwell,  James  R.  Granniss,  P.  W.  Van 
Winkle,  H.  H.  Blake  and  E.  L.  Willard. 

Patent  Barrel  and  Veneer  Co. — July  31. 
Capital  stock,  $500,000,  in  5,000  siiares.  Trus- 
tees— Thomas  A.  Wilson,  Raymond  A.  Duer,  M. 
Howard  Webster,  Samuel  McCiillough  and  Charles 
S.  Capp. 

San  Francisco  and  New  York  Mining  and 
Commercial  Co. — July  21.  Object:  To  carry  on 
the  business  of  mining  and  exploring  for  precious 
motals  in  all  the  'States  and  Territories,  and  to 
carry  on  commercial  business.  Capital,  $10,000,- 
000,  divided  in  100,000  shares.  Trustees— Al- 
bert Gansl,  Wm.  F.  Babcock,  Milton  S.  Latham, 
Louis  Sloss,  William  M.  Lent,  Thomas  H.  Selby, 
Maurice  Dore,  of  San  Francisco,  and  George  B. 
McClellan  and  Samuel  L.  M.  Barlow,  of  New 
York. 

Certificate  of  increase  of  capital  stock  of  Del 
Rev  Silver  Mining  Company  was  filed  July  25, 
from  $100,000  to  $3,000,000,  divided  in  30,000 
shares,  at  $100  each. 

The  certificate  of  the  increase  of  capital  stock 
of  the  Placer  Gold  Mining  and  Canal  Company 
was  filed  .luly  29.  The  capital  stock  in  increased 
from  $40,000,  divided  into  400  shares,  to  $1,200,- 
000,  divided  into  12,000  shares. 

Bk;  Cottonwood  Tunnel  and  S.  M.  Co. — Aug. 
2.  Location:  Big  Cottonwood  District,  Salt  Lake 
county,  Utah.  Capital  stock,  $500,000,  in  50,- 
OOO  shares.  Trustees — Robert  Sherwood,  Chas. 
F.  McDermott,  N.  T.  Green,  Wm.  Burling  and 
Smythe  Clark. 

Weske  Gravel  M.  Co. — Aug.  2.  Location: 
Placer  county,  California.  Capital  stock,  $600,- 
000,  in  5,000  shares.  Trustees— Adoiph  Weske, 
Frederic  Clay  and  John  .lames  Miahurn. 

El  Dorado  Independence  Quartz  M.  Co. — 
Aug.  5.  Location:  El  Dorado  county.  Capital 
stock,  $4,800,000,  in  24,000  shares.  Trustees — 
Jacob  Nagler,  James  S.  Houseman,  Seixas  Solo- 
mons, .J.  A.  Pennell,  Wm.  Holden,  Daniel  Mc 
Lcod,  R.  W.  Simpson,  E.  B.  Warsaw  and  Samson 
Rosenblatt. 

Original  Diamond  Discovery  and  M.  Co. — 
Aug.  5.  Object:  To  mine  for  diamonds  and  gold 
and  silver  in  Arizona.  Capital,  $10,000,000,  in 
100,000  shares.  Trustees— AV.  I.  Kipp,  Jr., 
Charles  Hosmer,  M.  D.  Townsend,  Robt.  Sher- 
wood, E.  J.  Elsey,  Seth  Cook  and  Jos.  French. 

Pacific  Coast  Gas  and  Water  Company. — 
Aug.  5.  Object:  To  manufacture  gas  to  light 
streets  and  building.s,  and  to  supply  water  in  the 
towns  of  the  Pacific  Coast.  Capital  stock,  $2,- 
000,000,  in  20,000  shares.  Trustees— E.  B. 
Mott,  Jr.,  N.  G.  Kittle,  Robt.  Watt,  R.  A. 
Swain,  J.  W.  Stow,  Maurice  Dore,  Alex.  D.  Bell, 
Jos.  D.  Sedglev,  Chas.  Lux.  W.  W.  Montague, 
Albert  Miller, 'O.  W.  Childs,  W.  W.  Dodge,  S. 
N.  Putnam,  August  Hemme,  C.  T.  H.  Palmer, 
John  Jackson,  IL  B.  Clayson,  E  C.  Boobar,  E. 
B.  Rail,  Geo.  Cadwallader,  Jno.  Bidwell,  S. 
Sweet,  A.  Horton  and  Chas.  Fernald.  The  com- 
pany have  in  contemplation  the  immediate  erec- 
tion of  gas  works  in  Sacramento  and  Stockton, 
for  which  franchises  have  been  already  obtained. 


Pig  Iron. 


The  production  of  pig  iron  for  1871  is  given 
at  13,316,000  tons,  of  which  Great  Britain  pro- 
duced 50  per  cent.  The  (piantity  manufactured 
in  the  United  States  was  1,912,000  tons.  The 
production  of  rails  in  this  country  last  year  was 
775,800  tons,  including  60,000  tons  of  steel  rails. 
It  is  estimated  that  140,000  persons  are  em- 
ployed in  the  United  States  in  the  direct  pro- 
duction of  iron,  and  800,000  persons  in  the  man- 
ufacture of  articles  of  iron.  The  wages  paid 
these  persons  aggregate  $564,000,000,  and  their 
products  arc  valued  at  $900,000,000. 
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EDITORIALS. 


The    Stock  Market. 


The   Stock   Market   has  been    qiiite   active 
since  our   last  issue,  most  stocks   showing   an 
advance.     During  the  first  six  months  of  the 
present  year,   the  sales  at  the  San  Francisco 
Stock  and  Exchange  Board  amounted  to  the 
enormous  sum  of  $124,690,000,  or  a  sum  nearly 
double  the  amount  of  any  like  period  since  the 
organization  of  the  Board.      The  sales  fi'om 
July  1st,  to   August  i6th,   amounted  to  $17,- 
971,600,    making   a   total   up   to  that  date  of 
$142,661,600.     The   weekly    sales   since   July 
1st  have  been  as  follows  :     For  the  week  end- 
ing July  3d,   $1,306,000;  July   nth,  $1,706,- 
000;  July   i8th,  $3,188,000;  July  25th,    $3,- 
028,000  ;  Aug.  2d,  $3,035,000 ;  Aug.  9th,  $2,- 
610,000,    and   Aug.     i6th,    $3,098,000.      The 
most   active   stocks  on  the  Washoe  list  have 
been   Imperial,  Confidence,  French,  Overman, 
and  Caledonia.     The   strike   reported   in  our 
last  in  the  Imperial  has  proven  to  be  a  very 
rich  one,    the   showing  a  five  foot  vein,  assay- 
ing from  $80  to  $200  per   ton   on   the    14th   of 
July  ;  on   the    i8th,    it  showed  9  feet ;  on  the 
19th,  10  feet ;  on  the  20th,  12  feet,  and  on  the 
2 1st,  the  Superintendent  wrote  that  it  showed 
15   feet,  and   assays   running  high,  and   from 
one-third  to  one-half  gold.       This  made    the 
stock  advance,  and  with  it,  all   of  the   adjoin- 
ing   claims,    causing     an    active    market    in 
Washoe  stocks.      A  rejDorted  strike   in   Cale- 
donia  and  Overman,   has  had    the   effect    to 
advance  the  prices  of  those  stocks  also,   and 
create  quite   an  active  demand  for  them,   as 
well  as  the  stock  in  their  immediate  vicinity. 
These  reports,  however,   need  confirmation  at 
this  writing,  and  may  only  be  a  "  bull ' '  move- 
ment.    Savage  took  several  "spurts"  during 
the  month,   jumping  up  at  one  time   to  $260, 
and  at  another  to  $200,  but  never  to  remain 
longer  than  a  day  at  a  time  above  its  normal 
price.  Recently  it  has  declined  to  $130  and  $40 
Belcher  paid  its  usual  dividend  of  $312,000, 
and  the  stock  shows  an  advance  of  some  $18  or 
$20.     Crown  Point  passed  its  dividend,  and  is 
off  a  shade,  but  will  probably  pay  $5  per  share 
this    month.      Eastern   Nevada    stocks    Avere 
' '  sluggish  ' '  showing  but  little  change   since 
our  last,  excepting  that  some  of  them  look  a 
little   "sick,"  Ely   District  alone  holding  its 
own  outside  of  Washoe.     The  principal  mines 
in  this  district  have  been  largely  dealt  in  dur- 
ing the  month  at  advanced  rates.     Raymond 
&  Ely,  the  "  king-pin,"  disbursed,  on  the  loth 
of  August,    its  usual  dividend  of  $7  per  share, 
amounting  to  $210,000,  and  carried  over  into 
the  present  month  a  balance  of  $65,000.     Since 
that  date  it  has  advanced  from  $147  to  $176, 
(Aug.  20)  and  those  who  claim   to  know   say 
it  is  going  to  $250.     A  letter  from  the   Mill 
Master  of  this  mine  states  : 

"  There  are  thousands  of  tons  of  ore  assaying 
$50@ioo,  which  is  not  taken  out  for  want  of 
mill  capacity  ;  b\it,  at  an  expense _of  $6,000  or 
$7,000,  by  adding  two  new  pans,  etc.,  and 
changing  the  new  mill  from  dry  to  wet  crush- 
ing, we  can  increase  the  reduction  thirty  tons 
per  day  with  the  same  amount  of  labor,  and 
without  any  loss  of  time. ' '     This  has  been  au- 


tliorizcd  to  be  done,  and  it  is  expected,  more 
ore  being  reduced,  the  dividend  may  be  raised. 

Piocho  paid  its  dividend  of  $20,000  again 
this  month,  and  has  been  in  active  demand  at 
from  $25  to  $35.  Meadow  Valley  passed  its 
dividend,  but,  in  consequence  of  a  reported 
"  strike  "  has  been  selling  in  immense  quanties 
during  the  last  few  days  at  from  $18  to  $25. 

With  these  exceptions,  there  was  not  much 
of  interest  to  note  in  the  market  for  the  last 
thirty  days.  The  "  wise  "  ones,  however,  are 
predicting  an  exciting  time  for  the  next  thirty 
days,  but  upon  what  grounds  they  base  their 
predictions  must  forever  remain  a  secret  to  all 
but  themselves,  and  hence  the  public  will  not 
be  much  benefited  by  their  superior  (?)  knowl- 
edge. If  all  the  mines  that  are  now  disburs- 
ing dividends  were  to  cease  paying  entirely, 
their  predictions  might  then  be  fulfilled,  as  the 
"bears  "  would  then  find  it  necessaiy  to  unite 
with  the  ' '  bulls' '  in  getting  up  a  "rich  strike, ' ' 
in  order  to  sustain  the  market,  and  keep  them- 
selves employed.  We  make  this  suggestion 
for  the  benefit  of  stockholders  who  want  to  sell 
out. 


The  Diamond  Excitement. 


Our  readers  have  all  doubtless  seen  and  heard 
much,  during  the  last  few  weeks,  about  the 
diamond  fields  of  Arizona  ;  the  "  original  dis- 
coveries "  of  which  promise  to  be  as  numerous 
as  blackberries  in  June.  The  daily  papers  have 
been  filled  with  wonderful  and  startling  disclos- 
ures of  the  millions  of  gems  that  are  said  to  be 
concealed  among  the  gravel  and  sand  hills  of  this 
Apache-ridden  country,  and  which  are  to  make 
everybody  rich  who  may  be  fortunate  enough  to 
get  in  with  any  one  of  these  Arnolds,  Foxes, 
Miners,  etc.,  etc.  That  there  are  diamonds  in 
Arizona  and  New  Mexico,  we  have  not  the 
shadow  of  a  doubt,  but  that  all  of  these  men  are 
the  "  original  discoverers,"  we  do  not  for  a  moment 
believe,  when  we  consider  the  fact  that  no  two 
of  them  were  traveling  together.  Each  of  them 
disputes  the  claims  of  the  others,  and  it  remains 
for  the  future  to  show  who  is  the  man  to  whom 
the  worshipers  of  the  "  brilliant "  shall  do  ho- 
mage. 

Diamonds  have  occasionally  been  found  in 
various  sections  of  the  Union ;  in  California, 
Idaho,  Nevada,  Virginia,  North  Carolina,  Georgia 
and  other  sections  besides  Arizona  and  New  Mex- 
ico. Only  in  the  last  named  places  have  they 
been  found  in  sufficient  numbers  to  excite  any 
particular  interest.  All  of  the  old  explorers  of 
these  sections,  who  had  any  knowledge  of  the 
precious  stones,  have  expressed  it  as  their  be- 
lief that  they  existed  in  large  quantities  there. 
Humboldt  gave  it  as  his  opinion  that  different 
sections  of  Arizona  was  rich  in  gems.  Numbers 
of  old  pioneers  have  gathered  rubies,  saphires, 
emeralds,  etc.  We  have  seen  numbers  of  them 
ourself,  that  were  gathered  long  before  the  pres- 
ent parties  claim  to  have  made  these  discoveries 
Bloodstones  have  also  been  picked  up  in  various 
sections  of  the  territory.  True,  many  parties 
have  brought  to  this  city  what  wns  supposed  to 
be  diamonds  of  immense  size  and  value,  but  they 
were  nothing  more  than  cr3'stalized  quartz,  as 
valueless  as  the  most  worthless  pebble  in  our 
streets.     The  White    Pine  party,  for  instance, 


which  went  to  Arizona  last  year  in  search  of 
these  gems,  came  back  loaded  down  with  these 
worthless  stones,  thinking  they  were  rich  enough 
to  buy  an  empire.  A  writer  in  a  recent  number 
of  the  Bulletin  speaks  of  a  party  of  prospectors 
who,  a  few  years  ago,  went  prospecting  for  gold 
on  the  head  waters  of  the  Santa  Maria,  a  branch 
of  Bill  William's  Fork  of  the  Colorado,  and  found 
a  number  of  small  diamonds  of  no  commercial 
value.  They  also  found  a  stone  weighing  173 
carats,  which  was  supposed  to  be  a  diamond 
worth  millions  of  dollars,  but  which  proved  to  be 
only  a  piece  of  quartz  of  no  value.  This  writer 
says : 

"The  existence  of  deposits  of  the  precious 
stones  in  Eastern  Arizona  and  Western  New 
Mexico,  has  been  quite  well  authenticated  for 
many  years.  The  Aztec,  at  the  time  of  the 
Spanish  conquest  of  Mexico,  had  large  stores  of 
rubies,  emeralds  and  turquoi?es  which  are  not 
known  to  be  found  in  any  part  of  the  present 
territory  of  Mexico,  and  which  they  invariable 
told  the  conquerors  came  from  the  north.  To 
this  day,  great  numbers  of  diamonds,  mostly  of 
an  inferior  quality,  rudely  cut  and  clumsily  set, 
are  exceedingly  abundant  in  Mexico,  and  the  fact 
that  they  have  a  generally  similar  appearance, 
and  do  not  resemble  the  Brazilian,  African,  or 
Asiatic  diamonds  in  color,  has  led  to  the  conclus- 
ion that  they  came  from  fields  somewhere  on  the 
North  American  Continent.  It  is  an  unquestion- 
able fact  that  Central  Arizona  and  New  Mexico 
were  occupied  for  many  centuries  before  the 
Spanish  conquest  by  a  colony  of  the  Aztec  race, 
who  built  many  populous'  cities,  the  ruins  of 
which  may  be  seen  at  this  day,  scattered  over  a 
territory  as  large  as  the  whole  Middle  States. 
There  are  also  many  ruins  which  were  long  mis- 
taken for  temples  for  religious  worship;  being 
generally  located  on  the  summit  of  a  command- 
ing hill,  but  which  later  investigations  have  de- 
monstrated to  have  been  entrenched  mining 
camps,  built  in  an  enemy's  country.  One  of 
these,  in  a  good  state  of  preservation,  may  be 
seen  on  the  hill  on  the  western  border  of  the  city 
of  Prescott,  Arizona ;  and  between  Prescott  and 
Wickenburg,  on  the  bridle  trail  which  leads  up 
the  Hassiyampi  river,  is  a  very  fine  one,  which 
we  believe,  has  never  been  described  in  detail  by 
any  visitor.  On  a  broad  flow  of  lava,  extending 
many  miles  southeastward  from  the  now  extinct 
volcano  of  Mount  San  Francisco,  in  northeastern 
Arizona,  many  miles  from  water,  there  are  in 
several  places  ruins  of  what  were  evidently  min- 
ing camps.  The  mining  operations  appear  to 
have  been  carried  on  by  cutting  through  the 
lava,  and  getting  at  the  gravelly  soil  beneath. 
There  has  been  much  conjecture  as  to  whether 
the  miners  were  seeking  for  placer  gold  or  pre- 
cious stones,  the  majority  of  visitors  inclining  to 
the  belief  that  it  was  the  latter. 

"  On  the  barren  plain  near  the  headquarters  of 
the  Colorado  Chiquito,  a  species  of  large  red  ant 
has  thrown  to  the  surface  large  quantities  of 
gravel,  in  which,  some  years  since,  a  party  under 
Kit  Carson,  found  rubies  of  a  deep  color,  varying 
in  size  from  that  of  a  grain  of  wheat  to  a  small 
pea.  Many  of  these  were  given  to  friends  now 
residing  in  Arizona,  and  about  a  dozen  of  the 
rubies,  with  an  emerald  of  very  pale  color,  were 
given  to  a  gentleman  now  in  this  city  by  Fred. 
Henry,  an  old  frontiersroan,    The  emerald  was 
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brought  to  this  city,  ground  by  a  lapidary  and 
pronounced  genuine.  The  rubies  were,  however, 
too  small,  and  the  emerald  too  pale  to  be  of  much 
value.  They  are  now  in  the  cabinet  of  Wells' 
Female  College,  Auburn,  New  York.  In  ISC'!,  a 
man  named  Lamberson,  owner  of  a  small  grist- 
mill at  Walnut  Grove,  on  the  Hassiyampi  River, 
a  few  miles  southwest  of  Prescott,  showed  the 
writer  a  large  handful  of  rubies,  some  of  which 
were  of  good  size,  which  he  said  he  found  in  his 
mill  race  in  coarse  gravel.  He  refused  to  sell 
any  of  them,  but  pointed  out  the  spot  where  he 
claimed  to  have  found  them.  The  visitors  spent 
hours  panning  out  the  gravel,  in  hope  of  finding 
others,  but  did  not  succeed,  and  residents  in  the 
vicinity  positively  asserted  that  the  stones  were 
not  found  there,  but  were  a  part  of  those  brought 
down  from  the  northeast  by  Kit  Carson's  party. 
They  certainly  were  identical  with  the  latter  in 
general  appearance. 

"  From  time  to  time,  stones  which  appeared  like 
diamonds  have  been  brought  here  from  Arizona, 
and  last  year  a  number  of  genuine  diamonds  were 
undoubtedly  found  there,  and  exhibited  to  jewel- 
ers in  this  city.  One  of  them,  weighing  two 
carats,  was  sent  to  Boston  to  be  cut,  and  proved 
to  be  a  genuine  brilliant.  The  party  finding 
them,  returned  to  Arizona  immediately  for  more." 

The  diamonds  on  exhibition  in  this  city,  be- 
longing to  Lent,  Roberts  and  others,  have  been 
described  by  the  daily  papers,  and  for  brilliancy 
and  beauty,  are  not  easily  surpassed.  We 
neither  doubt  their  genuineness  or  the  location  from 
which  they  came.  We  also  have  every  confid- 
ence in  there  being  more  of  them  there,  but  not 
in  such  quantities  as  the  discoverers  claim.  We 
do  not  believe  that  they  can  be  picked  up  by  the 
bushel,  or  washed  out  by  the  peck,  any  more 
than  we  believe  that  the  moon  is  made  of  "  green 
cheese."  We  have  every  confidence  in  their 
"  keeping,"  and  we  would  advise  all  our  people 
who  have  become  excited  over  their  discovery,  to 
"  make  haste  slowly  "  in  putting  up  their  coin 
on  the  various  companies  organized  to  wash  out 
these  "  shiners."  Some  of  them  are  bound  to  be 
bilks,  and  it  is  hard  to  tell  which  ones  they  are. 
There  are  eight  different  companies  now  organiz- 
ed to  hunt  for  these  precious  stones,  etc.  ;  five 
of  them  were  formed  in  this  city,  one  in  Salt 
Lake,  one  in  Virginia  City,  and  one  in  Arizona. 
These  companies  are  summed  up  as  follows : 

1.  The  Roberts,  Harpending  Co.,  who  have 
men  already  on  the  ground,  and  contemplate 
sending  out  a  small  party  with  supplies,  etc. 

2.  The  Miner  Company,  now  nearly  ready  to 
start. 

'i.  The  Catlin  Co.,  who  go  out  under  the  com- 
mand of  Mr.  Catlin,  who  has  spent  four  years  in 
that  region  in  the  U.  S.  army  employ,  and  who 
!s  thoroughly  acquainted  with  the  same,  and  with 
the  Indians  and  their  habits,  etc. 
•  4.  The  tieu.  Ihre  Co.  The  general  is  acquaint- 
ed with  the  country,  having  passed  some  time 
there  in  passing  through  with  a  battalion  of  U. 
S.  troops  some  years  ago. 

5.  The  Groenberg  Co.,  made  up  mostly,  if  not 
entirely,  of  Hebrews. 

6.  The  Salt  Lake  .Company,  already  on  the 
road. 

7.  The  Virginia  City  Co.,  who  are  about  ready 
to  send  out  a  party  with  a  guide  well  acquainted 
with  the  country. 


8.  The  Spencer  Company — a  private  associa- 
tion of  wealthy  gentlemen  in  Arizona,  several  of 
whom  have  already  visited  the  region  on  other 
business.  This  is  not  a  stock  company  ;  all  the 
members  (five  in  number),  go  personally,  taking 
with  them  such  laborers  and  asisistants  as  they 
may  desire.  This  party  is  also  by  this  time  pro- 
bably well  on  their  way  to  the  new  Golconda. 

All  of  the  parties  from  this  city  go  armed  to 
the  teeth,  and  fully  equiped  for  all  emergencies, 
and  will  be  under  military  regulations.  Many 
private  individuals  also  anticipate  going  to  the 
same  section  soon,  while  there  are  a  few  adven- 
turesome spirits  already  well  on  their  way  to  this' 
new  Golconda. 


The   Mines  of    Storey   County,   Nevada. 


We  give  herewith  a  tabular  statement  of  the 
mines  of  Storey  County,  Nevada,  as  returned 
to  the  County  Assessor  for  the  two  first  quar- 
ters of  the  present  year.  The  table  includes 
twelve  mines,  ten  of  which  have  been  jjroduc- 
ing  ore  regularly  for  the  entire  six  months, 
while  the  other  two  only  for  three  months, 
viz  :  the  Cook  &  Geyer  for  the  first  quarter, 
and  the  Woodville  for  the  last  quarter.  The 
total  number  of  tons  extracted  was  193,971, 
assaying  on  an  average  $22.53  per  ton.  The 
total  gross  yield  of  the  mines  for  the  six 
months  was  $6,533,666,  and  the  total  cost  of 
extracting,  milling,  etc.,  was  $4,319,220,  leav- 
ing a  surj)lu8  of  $2,182,585  as  a  profit  to  stock- 
holders. It  will  be  observed,  however,  that 
this  entire  profit,  with  the  exception  of  leas 
than  $20,000,  belongs  to  two  mines,  the  Crown 
Point  and  Belcher.  The  expenses  of  five  of 
the  mines  named,  the  Hale  &  Norcross,  Ken- 
tuck,  Savage,  Succor,  and  Yellow  Jacket,  ex- 
ceeded the  income  by  $377,848.  We  notice, 
also,  that  the  average  assay  of  the  rock  per  ton 
varied  considerable  in  nearly  all  the  mines  for 
the  two  quarters.  For  instance,  the  Belcher 
assayed  for  the  last  quarter  $7.00  higher ;  the 
Succor  $2.00  ;  and  Yellow  Jacket  $3.00  ;  while 
Crown  Point  assayed  $3.00  less ;  ChoUar, 
$3.00  less  ;  Hale  &  Norcrose,  $2.00  less  ; 
Kentuck,  $2.00  less;  .and  Empire,  $1.00. 
less.  The  yield  of  the  Crown  Point  increased, 
over  the  first  quarter,  over  $700,000  ;  Belcher, 
over  $150,000,  Chollar,  over  $75,000  ;  Hale  & 
Norcross,  over  $17,000 ;  Savage,  over  $9,000, 
while  the  yield  in  the  others  was  about  the 
same,  except  the  Empire  and  one  or  two  others, 
which  decreased  in  amount  of  yield.  The 
"Woodville  is  a  new  mine,  and  one  that  prom- 
ises to  be  very  valuable.  The  ore  from  it 
assays  $28.87  per  ton.  The  bullion  yield  of 
this  mine  for  the  present  quarter  promises  to 
greatly  exceed  that  of  the  last  quarter.  The 
yield  of  Crown  Point  was  enormous,  amount- 
ing to  $1,759,756  for  the  last  quarter,  and 
$1,030,000  for  the  first  quarter.  We  shall 
have  a  fair  yield  to  report  for  the  Imperial 
also,  at  the  end  of  the  present  quarter,  that 
mine  having  recently  struck  a  very  rich  vein. 

The  gross  tax  collected  by  the  county  for  the 
six  months,  ending  June  30,  amounts  to  $46,- 
806. 

The  following  table  gives  the  yield  in  detail 
of  each  mine : 
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Quartz  Mining  in  California. 
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Quartz  mining  in  California  has  been  rather 
dull  for  some  three  or  four  years  past,  and  the 
yield  of  gold  from  the  quartz  claims  has  not 
increased  as  many  presumed  it  would  some 
years  ago.  Many  of  the  old  quartz  claims 
that  were  made  to  yield  handsome  returns  in 
the  early  days  of  quartz  mining  in  this  State, 
have  lain  perfectly  idle  for  some  time,  and  but 
few  new  claims  have  been  taken  up  and  de- 
veloped. Under  the  new  and  improved  system 
of  crushing  ores  and  extracting  and  saving 
gold,  and  considering  the  wonderful  improve- 
ment in  all  kinds  of  mining  machinery,  by 
which  labor  is  les-sened,  expenses  reduced,  &c., 
it  would  seem  that  this  condition  of  things 
should  not  exist.  That  it  will  exist  much 
longer,  we  do  not  believe.  In  fact  the  reac- 
tion is  already  setting  in.  There  are  many 
abandoned  quartz  mines  in  this  State  which 
are  beginning  to  claim  attention  again,  fte- 
cause  of  evidence  afforded  that  by  proper  man- 
agement they  can  be  worked  with  profit,  even 
though  they  furnish  only  a  low  grade  of  ore. 
Especially  is  this  so  where  water  power  is 
used  for  crushing  the  rock.     We  cite,  as  an  in- 
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stance  in  proof  of  this  apsertion,  a  mine  that 
has  never  yielded  anything  but  ores  of  a  low 
grade,  sitiiated  high  up  on  the  Butte  Mount- 
ains in  Sierra  County,  which  has  been  worked 
for  years  with  water  power,  making  annual 
returns  that  have  enriched  every  one  of  its 
owners.  The  average  yield  of  its  ores  is  be- 
tween ten  and  twelve  dollars  per  ton.  In  June 
last  3,364  tons  of  its  rock  turned  out  $35,597- 
The  cost  of  mining  and  milling  was  $3.97  per 
ton,  or  $13,355,  leaving  a  net  profit  of  $22,242. 
Average  yield  of  rock  was  $10.58  per  ton. 
This  demonstrates  that  where  water  power  is 
used,  ore  that  yields  no  more  than  fir  a  dnllnrs 
per  ton  can  be  made  profitable.  There  are 
many  mines  in  the  State  located  convenient  to 
water  poAver ;  and  though  many  of  them  are 
now  idle,  we  anticipate  a  speedy  resumption  of 
work  on  nearly  if  not  quite  all  of  them. 

There  are  various  reasons  for  the  utter  neg- 
lect of  so  many  mines  in  this  State  of  late 
years,  but  none  of  them  are  so  grave  as  not  to 
be  overcome  in  a  short  time,  should  the  present 
mining  outlook  coatinue  as  favorable  dvu-ing 
the  coming  fall  as  it  is  now.  On  the  Mariposa 
Grant,  work  has  been  resumed  on  the  Pine 
Tree  with  the  most  favorable  results.  A  thor- 
ough examination  has  been  made  also  of  the 
Princeton,  with  a  view  of  opening  it  up  again, 
after  so  many  years  of  idleness.  Everything 
at  present  indicates  a  general  revival  of  the 
quartz  mining  interests  on  this  valuable  min- 
ing section  of  Mariposa  County.  There  are 
also  several  mines  near  Coulterville,  in  the 
same  county,  on  which  operations  have  lately 
been  renewed  with  energy  and  success.  The 
Bull  Creek  mines  of  Hite  &  Co.  are  again  in 
operation  and  yielding  well.  In  Amador  the 
quartz  mining  outlook  was  never  better.  Old 
claims  are  being  re-opened,  and  the  new  ones 
are  ' '  panning  out ' '  rich.  Work  is  being  vig- 
orously prosecuted  on  all  the  principal  claims 
in  the  county,  and  the  bullion  yield  is  heavy. 
Nevada  County  comes  in  for  its  share  of  pros- 
perity, also,  and  throughout  the  entire  county 
there  is  renewed  activity,  and  indications  of  a 
general  advance.  In  Calaveras  County,  not- 
withstanding the  large  debt  with  which  it  is 
burdened,  and  which  has  done  much  to  retard 
the  development  of  its  mineral  resources,  the 
outlook  is  particularly  good.  Although  the 
mines  of  this  county  have  paid,  when  well 
worked,  with  a  steadiness  not  surpassed  by  any 
other  county,  yet  capitalists  have  been  deterred 
from  investing  there  on  account  of  its  heavy 
indebtedness.  These  serious  drawbacks,  how- 
ever, have  not  been  able  to  withstand  the  pres- 
ent pressure,  and  once  more  there  is  a  revival 
of  the  good  old  times,  when  to  "  strike  it  rich  " 
was  a  common  phrase  as  applied  to  its  numer- 
ous mines.  A  late  number  of  the  Chronicle, 
published  at  Mokelumne  Hill,  notes  at  least  a 
dozen  of  these  hopeful  signs  of  mining  pros- 
perity, and  says  : 

No  one  unacqtiainted  with  the  facts  can  form 
an  idea  of  the  development  made  in  the  eastern 
portion  of  this  county  during  the  past  year. 
In  Mosquito,  West  Point,  Railroad  Flat,  and 
other  districts,  there  are  ten  mines  being  profit- 
ably worked  now  where  there  was  one  twelve 
months  ago,  and  the  whole  system  of  opera- 
tions then  in  vogue  has  been  revolutionized. 
The  permanency  of  the  ledges  has  been  settled 
by  practical  experience,  and  there  is  certainly 
no  section  of  the  State  that  shows  so  many 


veins  that  will  pay  handsomely  for  working. 
*  *  *         The   flattering    condition  of 

mining  affairs  in  the  upper  country  is  but  a 
reflex  of  other  portions  of  the  county.  The 
Gwin  mine,  in  Lower  Rich  Gulch,  is  making 
a  more  favorable  showing  to-day  than  ever  be- 
fore. Operations  are  being  pushed  forward  on 
a  larger  scale  than  has  heretofore  been  at- 
tempted in  the  State,  with  results  that  prove  it 
to  be  the  peer  of  any  mine  on  the  coast.  From 
the  San  Andreas,  Angels,  Murphy's  and  Wash- 
ington Ranch  districts,  reports  are  extremely 
favorable,  and  they  are  backed  up  by  increased 
shipments  of  bullion.  We  repeat  that  at  no 
time  within  the  past  twelve  years  has  the  min- 
ing outlook  been  so  flattez'ing  as  at  present,  a 
fact  that  entitles  Calaveras  to  the  first  consid- 
eration of  those  seeking  investment  in  mining 
enterprises. 

This  is  but  an  index  to  what  will  soon  be 
the  condition  in  all  the  mountain  counties  in 
the  State.  Crops  are  abundant,  and  nioney 
will  soon  be  plentiful,  when  it  will  seek  invest- 
ment in  the  mines  of  the  State,  and  a  new  era 
will  dawn  on  iis  that  will  remind  the  old 
pioneers  of  the  good  old  days  when  gold  dust 
was  more  plentiful  than  "pork  and  beans." 


Thk  Iron  Interest. — Latest  advices  from 
England  state  that  pig  iron  has  attained  the 
highest  price  realized  in  fifty  years,  and  it  is 
reported  that  considerable  contracts  for  iron 
have  been  made  for  delivering  over  a  large 
portion  of  next  year  at  prices  under  those  at 
present  ruling,  the  disposition  to  buy  being  on 
the  increase.  The  advance  of  some  one  hun- 
dred per  cent,  on  this  article  during  the  past 
twelve  months  naturally  attracts  a  good  deal 
of  attention,  and  the  demand  has  so  far  over- 
taken the  supply  that  a  further  material  ap- 
preciation seems  to  be  inevitable.  The  stock 
abroad  has  also  reached  the  lowest  point  that 
has  been  known  for  several  months  past,  be- 
ing inside  of  200,000  tons.  Speaking  of  the 
use  of  iron,  a  late  English  circular  thinks  it 
not  improbable  during  the  next  ten  years  that 
metal  will  become  cent,  per  cent,  dearer 
throughout  the  entire  globe,  unless,  indeed,  the 
operation  of  that  gradual  law  of  progress  shall 
bring  into  work  such  new  mines,  furnaces  and 
rolling  mills  as  may  result  in  causing  the 
supply  to  overtake  the  demand,  which  in  view 
of  the  dislocation  of  labor  market  all  over  the 
world,  it  does  not  seem  to  think  will  be  the 
case.  The  production  of  pig  iron  in  Great 
Britain  has  for  some  years  past  increased  at  the 
rate  of  300,000  tons  a  year,  and  is  noAv  estim- 
ated to  be  5,000,000  tons  a  year.  It  calls  an- 
nually for  10,000,000  tons  of  ore,  and  the  ores 
of  England  do  not  suf&ce  to  meet  this  require- 
ment, which  becomes  more  urgent,  notwith- 
standing the  rise  in  prices.  According  to  the 
latest  data,  the  exports  of  all  kinds  of  ore  and 
steel  from  Great  Britain  during  the  first  six 
months  of  1872,  are  over  sixteen  per  cent, 
greater  than  during  the  corresponding  period 
of  last  year,  the  exact  figures  being  1,674,708 
tons  this  year,  against  1,440,195  tons  last  year. 
The  gTeatest  increase  has  been  in  pig  iron, 
which  comprises  about  one-half  the  entire  ship- 
ments in  both  years. 


CORRESPONDENCE. 


War  is  not  generally  considered  a  money  mak- 
ing business,  but  Germany  in  the  late  war,  after 
balancing  the  accounts,  officially  reports  her  ex- 
penses at  $278,000,000,'  and  her  receipts  from 
France  will  be  altogether,  $1,141,015,000,  so 
that  the  German  profit  on  and  out  of  the  war  is 
the  remarkable  sum  of  $863,000,000,  not  count 
ing  the  acquisition  of  Alsace  and  Loraine. 


Mineral  Park,  Arizona,  Aug.  10,1872. 
Editor  Coast  Review  :  We  are  having 
lively  times  here.  Every  day  brings  news 
of  new  discoveries,  and  great  enthusiasm  pre- 
vails. There  is  no  longer  any  fear  that  the 
bottom  will  fall  out,  or  that  iron  will  take  the 
place  of  silver  as  depth  is  obtained.  Develop- 
ments show  that  depth  is  what  is  required  to 
show  the  rich  ore.  The  "Donahue,"  "  Ora 
Plata,"  "Cupel,"  "Independence,"  "Treas- 
ure HUl,"  and  scores  of  others,  have  already 
placed  this  beyond  dispute.  The  large  quanti- 
ties of  rich  ore  now  being  taken  out,  give  as- 
surance that  the  district  cannot  long  remain  in 
obscurity.  The  most  important  discovery,  and 
the  mine  now  producing  perhaps  the  richest 
ores  in  the  world,  was  discovered  last  May,  by 
the  Scott  Brothers.  Developments  on  this  mine 
show  it  to  be  a  marvel  of  richness,  and  there  is 
every  indication  that  it  will  prove  a  true  fissiire 
vein.  Such  a  vein  in  any  other  locality  would 
attract  the  attention  of  the  world.  It  is  now 
traced  nearly  the  entire  location,  twelve  hun- 
dred (1,200)  feet,  and  shows  a  vast  body  of 
enormously  rich  ore.  The  '  richest  portion  of 
the  ledge  is  near  the  foot-wall,  and  for  three  or 
four  inches  is  nearly  pure  horn  silver,  of  a 
greenish  color.  Small  lots  that  have  been 
smelted  in  a  rude  manner  give  from  twelve  to 
sixteen  thousand  dollars  per  ton.  The  csusings 
of  the  ledge,  and  even  the  foot-wall,  are  im- 
pregnated with  silver.  A  lot  having  been 
shipped  to  your  city,  gave  $331  per  ton  in  silver: 
while  the  main  body  of  the  ledge,  outside  of 
the  rich  streak  referred  to,  gave  $1,540  per  ton. 
It  is  reported  that  the  "  Revenue  Consolidated" 
have  purchased  500  feet  of  this  "treasure," 
and  added  it  to  their  already  valuable  property. 
This  company  have  made  contracts  for  shafts  to 
be  sunk  on  the  Ora  Plata,  and  are  beginning  to 
inaugiu'ate  extensive  mining  operations.  Their 
last  workings  fTom  the  Donahue  mine  gave 
$x,68o  to  the  ton. 

The  "Cerbat  Consolidated"  have  let  sev- 
eral contracts  for  work,  and  are  taking  out 
large  quantities  of  valuable  ores.  The  "  Mo- 
have Consolidated  ' '  ledges  are  rapidly  improv- 
ing, as  the  work  progresses  ;  and  they  bid  fair 
to  realize  the  most  sanguine  exjoectations  of 
the  owners. 

A  good  custom  mill  is  greatly  needed  in  the 
district ;  but  in  the  absence  of  siich  an  institu- 
tion, rich  ores  can  be  shipped  through  the  Col- 
orado Transportation  Company,  and  a  hand- 
some margin  returned  to  the  mine  owners. 

Hardy's  little  mill  is  constantly  running, 
and  gives  good  satLsfaction  where  the  ores  are 
free  from  base  metal.  He  is  now  erecting  a 
furnace  ;  and  when  it  is  completed,  proposes  to 
treat  rebellious  ores  siicceesfully.  He  is  taking 
oiit  fine  ore  from  the  "  Fairfield,"  at  a  depth  of 
100  feet.  Col.  Fairfield  is  building  a  furnace  at 
Empire.  Notwithstanding  the  difficulties  that 
have  beset  his  predecessors  in  seeking  to  smelt 
these  ores,  the  Colonel  expresses  the  utmost 
confidence  in  his  ability  to  compel  them  to 
yield  to  his  treatment.  If  he  can  make  smelt- 
ing practicable,  it  will  no  doubt  be  a  very  prof- 
itable business,  as  the  ores  are  abundant  and 
rich  in  the  immediate  vicinity  of  his  furnace. 
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Elder  is  still  experimenting,  and  studying  to 
overcome  the  obstacles  to  successful  smelting  ; 
and  if  the  thing  can  be  done,  he  will  do  it. 
His  intelligent  perseverance  and  industry  is 
■worthy  of  commendation. 

Considerable  quantities  of  ores  from  the 
mines  of  the  "Revenue  Consolidated,"  about 
ten  tons  from  the  Cupel  mine,  and  small  lots 
from  other  mines,  will  be  shipped  by  the  next 
Newburn,  and  sampled  atThurman's,  413  Mis- 
sion street :  where  you  can  get  results  for  pub- 
lication in  the  "Review."  Reports  of  rich 
diamond  fields  further  south  have  excited  some 
interest  in  our  camp  ;  but  the  miners  here  seem 
satisfied  to  stay  with  their  present  prospects, 
and  give  the  outsiders  a  show  at  the  sparkling 
treasures.  It  is  desirable  to  have  new  organiza- 
tions prospect  for  precious  stones,  as  well  as 
minerals,  in  Arizona.  The  Indian  difficulties 
will  then  be  speedily  disposed  of,  and  new  fields 
for  enterprise  be  opened  for  occupation.  To  no 
part  of  the  world  can  the  resolute  pioneer  or 
speculator  turn  his  attention  with  more  cer- 
tainty of  a  rich  reward  than  to  Arizona,  where 
judicious  investment,  or  well-directed  personal 
effort,  will  secure  possession  of  properties  that 
will  ultimately  be  worth  millions. 

FOUTY-NINE. 


Notes  from  Colorado. 


The  new  silver  mining  districts  in  the  South 
Park  are  attracting  considerable  attention  this 
summer,   and  promise  excellent  results.     The 
geological  formation  is  different  in  many  re- 
spects from   that   in  which   the  most  of    the 
Colorado    silver    veins    have    been  heretofore 
found,  being  principally  a  limestone  district. 
From  gentlemen  direct  from  the  Fairplay  (South 
Park)  mines  I  learn  the  fissures  show  a  simi- 
larity of  structure  and  yield  to  the  lodes  in  the 
vicinity  of  Salt  Lake,  being  large  in  body,  and, 
as  compared  to  the  Georgetown  belt  of  veins, 
low  in  grade.     This  may  be  the  case,  but  I 
imagine  the  resemblance  between  the  two  dis- 
tricts is  more  fancied   than   real.     We  pride 
ourselves  here  upon  the  high  mill  sample  as- 
says of  our  silver  ores— first  class  rock  mining 
from  500  to  1,500  ounces  per  ton,  and  a  hun- 
dred ounce  ore  being  rather  a  poor  thing.     The 
reason  is,  that  the  ore  requires  very  careful 
treatment  to  succeed  with  it,  and  the  veins  are 
as  a  class  narrow  and  very  solid.      The  same 
amount  of  -labor  that  will  produce  a  ton  of  ore 
in  the  Emma  will  by  no  means  compare  with 
the  same  result  here,  where  with  each  ton  of 
ore  must  be  extracted  several  tons  of  the  hard- 
est kind  of  rock. 

Prospects   at   Central  City  arc  looking  up. 
It  has  been  very  dull  there  for   some   time, 
owing  to  the  injurious  system  upon  which  the 
mines  have  been  worked,  but  strong  efforts  are 
being  made  to  create  a  busy  time  there  for  the 
remainder  of  the  season.     A  very  large  part  of 
all  the  ore  that  has  been  raised  for  some  time 
past  has  been  done  by  Coruishmen  on  the  leas- 
ing principle.     This  class  of  miners  are  pro- 
verbially  cautious,    and    unwilling    to    work 
when  there  is  any  risk  of  losing.     Hence  they 
make  leases  on  lodes  showing  pay,  and  as  long 
as  thesfe  conditions  continue,  work  with  great 
'      energy  ;  but  no  longer.     In  consequence,  one 
by  one  the  lodes  are  cleaned  out  down  to  cap, 
and  left,  in  that  unfavorable  condition. 


The  gold  ledges  of  Gilpin  County  differ 
generally  from  the  California  quartz  veins. 
The  latter,  if  I  am  not  mistaken,  show  gen- 
erally a  gangue  of  white  quartz,  containing  but 
little  base  metal,  and  the  gold  mostly  in  a  free 
state.  In  the  latter  this  is  seldom  the  case,  the 
gangue  being  a  mixture  of  quartz  and  feldspar, 
through  which  are  scattered  seams  of  copper 
and  iron  pyrites,  in  which  the  precious  metal 
is  almost  exclusively  held.  The  parallelism  to 
themselves  of  these  veins  is  remarkable,  and 
also  their  parallelLsm  with  the  silver  lodes  of 
Georgeto^vn.  The  majority  of  lodes  in  Gilpin 
and  Clear  Creek  Counties  show  a  direction 
nearly  due  east  and  west,  or  from  five  to  twelve 
degrees  north  of  east. 

Pumps  are  at  work  on  the  Briggs  Mine  at 
Central,  and  according  to  accounts  are  empty- 
ing it  at  the  rate  of  350  gallons  per  minute. 
This  is  the  accumulation  of  a  year  or  more, 
and   it   is  a  hopeful  sign  that   the  owners  of 
valuable  property  are  bringing  out  their  enter- 
prise which  has  been  laying  by  on  the  shelf  for 
so  long.     Great  credit   is  due    to   the   parties 
working  on  the  Briggs,  for  they  are  raising  not 
only  their  own  water,  but  the  drainage  of  sev- 
eral other  mines,  whose  owners,  for  reasons  best 
known   to   themselves,  have   preferred  to   see 
their  property  lie  idle  rather  than  share  in  the 
expenses  of  clearing   them   of    water.     These 
various  little  games  of  freezing  out,  and  other 
disreputable  methods  of  consolidating  the  in- 
terests of  a  lode  in  the  hands  of  the  few  richer 
stockholders  has  done  great  injury  to  Colorado, 
and  especially  to  Gilpin  County.     It  is  to  be 
hoped  that  the  end  is  not  far  off. 

A  few  words  as  to  some  of  our  silver  mines 
in  the  way  of  figures,  which  may  be  of  inter- 
est. I  saw  lately  some  samples  of  a  new  lode, 
(locality  supposed  to  be  unknown) ;  some  of  the 
fairest  specimens  were  valued  at  the  rate  of 
$20,000  per  ton,  and  average  samples  from  the 
vein  ran  all  the  way  from  $500  to  $1,000. 
Gold  and  silver  Averc  both  present,  the  latter 
in  the  state  of  true  silver  minerals. 

Another  little  item  I  am  able  to  give  you, 
which  will  illustrate  well  the  concentration  of 
our  ores.  A  lot  of  21,824  i>ounds  of  Pelican 
ore  was  shipped  East  a  few  weeks  ago,  which 
contained  3,919-19  ounces,  of  silver,  being  a 
gross  value  of  about  $4,35^9. 

T.  F.  Va>'  Wagenen. 


Salt  Lake  City,  August  16th,  1872. 
Editors  Coast  Review.— Dear  Sirs  :— Since 
my  last,  my  observations  have  been  confined  to  the 
Cottonwoods  and  Parley's  Park.     Many  new  and 
valuable  discoveries  are  being  made  and  devel- 
oped in  both.     In  Little  Cottonwood  a  new  steam 
saw-mill  has  been  erected  below  the  Devenprop 
mine,  at  the  head  of  the  canon,  making  the  sec- 
ond one  of  Alta  City.     This  is  now  a  flourishing 
town  ;  Central  City,  half  a  mile  below,  has  nearly 
all  been  moved  up,  and  they  now  make  one  very 
respectable  town.    Travelers  will  find  comfortable 
quarters.     Among  the  new  enterprises  is  a  first- 
class   restaurant,    by  Mr.    Simmons,  and  a  well- 
kept  lodging-house,  by  Mr.  Baker.     The  town  is 
full  of  miners  and  prospectors,  and  every  prepara- 
tion is  being  made  for  the  next  winter  as  fast  as 
lumber  can  be  obtained.     To  keep  open  and  de- 
velope  the  mines  is  fully  determined  upon.     The 
decision  in  the  Emma  case  has  given  general 


satisfaction.     On  the  south  side  of  the  canon,  and 
about  one  thousand  feet  southeast  of  the  Lexing- 
ton mine,  a  similar  mine  has  been  opened  called 
the  Skipper,  running  like  the  first,  northeast  and 
southwest.    On  the  opposite  side  of  the  hill  and  in 
line,  is  another  claim  called  the  Little  Giant  sup- 
posed to  be  the  same  vein  ;  about  one  quarter  of 
a  mile  south  on  the  ridge  is  another  of  like  char- 
acter called  the  Paddock  &  Jones.    Next  comes 
the    Peruvian,  Ida   and  Secret ;  the  latter  imme- 
diately on  the  divide  that  falls  off  into  American 
Fork.     These  are  all  being  vigorously  developed 
and  are  mines  of  promise.     The  base  of  all  the 
hills  in  the  country  on  which  any  mines  have  been 
opened,  have  been  claimed  for  tunnel  purposes. 
They  take  chances  in  striking  blind  ledges,  and 
in  case  they  do  not,  and  strike  some  mine  already 
known  and  claimed,  the  owner  must  sink  down 
six  hundred  to  one  thousand  feet,  as  the  case  may 
be,  and  trace  them  out.  or  consolidate  and  give 
them  a  part  of  the  mine,  and  they  can  go  in  and 
take  out  ore   until   one  of  these  two  things  is 
done,  or  an  injunction  obtained.     It  is  a  fruitful 
source  of  law  suits.     Most  of  the  companies  will 
get  enough  of  spending  money  in  this  way.     I  do 
not  believe  one  in  ten  will  ever  pay  a  dollar  on 
the  investment.     Blue  Rock  district,  in  which  the 
McIIenry  is  situated,  is  to  have  a  mill,  and  active 
preparations  are  now  making  for  the  purpose.  The 
ores  are  all  milling  so  far,  and  many  good  veins 
have  been  discovered.  One  very  rich  one  recently, 
called   the    Ontario.     The  company   which  pur- 
chased the  McUenry  are  running  a  tunnel  to  strike 
the  mine  one  hundred  feet  deep  ;  this  will  be  low 
enough   to  determine  its  true  character.     The 
croppings  are  so  immense  it  is  impossible  to  tell 
its  exact   direction,  or   the   probable   amount  of 
pay  ore.     I  will  venture  the  assertion  that  a  very 
large  lode  will  be  struck  below,  with  a  continuous 
streak  of  pay   ore  along   either  the  hanging  or 
foot  wall,  and  that  it  will  prove  itself  one  of  the 
largest  and  best  paying  mines  in  the  world.     The 
excitement  has  died  away,  and  those  who  have  ob- 
tained claims  are  quietly  opening  them.     Some 
of  the  Mormons  are  catching  the  spirit  of  enter- 
prise, and  have  commenced  active  operations  to- 
wards building  a  railroad  from  Coalville  to  Salt 
Lake,  to  be  operated  this  fall,  distance  35  miles ; 
this  will  make  them   independent  of  the  North 
Pacific  for  their  supplies  of  coal  during  winter, 
as  the  communication  by  way  of  Ogden  and  Echo 
Canon  was  greatly  interrupted  last  winter.     The 
news  from  the  balance  of  the  Territory  you  will 
have  received  by  the  papers,  and  I  have  nothing 
later  unpublished.  Truly  Yours, 

49-ER. 


Years  ago,  they  used  to  talk  a  good  deal 
about  building  a  monument  to  the  memory  of  Col. 
Ellsworth,  a  personage  who  cut  something  of  a 
figure  at  Alexandria,  Va.,  in  connection  with  the 
American  flag  and  a  double-barreled  shot  gun. 
Up  to  date  the  monument  has  not  been  erected  ; 
but  Ephriam  D.  Ellsworth,  father  of  the  Colonel, 
has  been  compelled  to  surrender  his  life  insur- 
ance policy  in  order  to  raise  money  to  pay  for 
the  lot  where  the  dead  hero  rests !  Chicago  es- 
pecially  ought  to  feel  a  little  ashamed.— Herald. 

San  Francisco  has  201  paid  Firemen,  while 
New  York  has  690 ;  Boston,  472 ;  Philadelphia, 
404;  Jersey  City,  295;  Chicago,  201;  Cincm- 
nati,  155;  and  St.  Louis,  100. 
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MISCELLANEOUS. 


Arizona  Three  Hundred  Years  Ago. 


A  writer  in  the  Mimr,  of  July  13,  signing  him- 
self H.  A.  B.,  gives  the  following  interesting  ac- 
count of  this  rich  country,  which  is  now  becom- 
ing so  famous  for  rich  gold,  silver,  copper  and 
lead  mines,  to  say  nothing  of  the  millions  of  dia- 
monds, rubies,  &c.,  recently  found  there,  and 
which,  if  true,  must  soon  make  it  the  most  pros- 
perous section  of  the  Union.     He  says ; 

In  the  Smithsonian  Report,  for  1869,  is  a 
very  interesting  paper,  contributed  by  Brevet 
Brigadier-General  J.  H.  Simpson,  Colonel  of  En- 
gineers, U.  S.  A.,  which  is  well  worth  the  atten- 
tion of  those  whose  tastes  lead  ihcm  to  investi- 
gate anything  and  everything  that  is  calculated 
to  give  information  concerning  the  former  inhab- 
itants of  North  America. 

General  Simpson,  in  his  younger  days,  was 
employed  in  official  service  in  what  is  now  Ari- 
zona, and  gives  the  result  of  his  own  observa- 
tions, and  of  his  studies  of  all  that  has  been 
written  by  others  concerning  the  explorations  of 
this  section  of  country,  by  the  Spanish  rulers  of 
Mexico,  343  years  ago.  As  only  a  small  portion 
of  the  readers  of  the  Miner  will  be  likely  to  read 
the  document  referred  to,  it  seems  proper  to  give 
a  brief  synopsis  of  the  same  in  the  Miner,  for  the 
purpose  of  more  general  information. 

In  1530,  Nufio  de  Guzman,  President  of  New 
Spain,  organized  an  expedition,  composed  of  400 
Spaniards,  to  explore  the  country  north  of  the 
city  of  Mexico,  in  search  of  the  seven  cities  of 
Cibola,  which  are  supposed  to  have  been  located 
in  the  region  now  known  as  the  territories  of  Ari- 
zona and  New  Mexico,  reports  eoncerning  which 
had  been  brought  to  Guzman  by  an  Indian,  who 
claimed  that  he  had  traveled  through  the  country; 
and  his  marvelous  accounts  of  the  richness  of  the 
seven  cities  caused  Guzman  to  start  in  search  of 
them. 

The  expedition  of  Guzman  met  with  great  ob- 
stacles, and  only  succeeded  in  reaching  a  point  on 
the  coa.st,  about  the  25th  degree  of  north  lati- 
tude, where  a  colony  was  founded,  and  called 
Culiacan,  which  is  now  the  State  of  Sinaloa.  Six 
or  eight  years  afterwards,  three  Spaniards  and  a 
negro  arrived  in  Mexico,  who  stated  that  they 
had  been  shipwrecked  on  the  coast  of  Florida, 
and  had  traveled  across  the  continent,  and  after 
great  .suffering  reached  the  city  of  Mexico.  Their 
reports  confirmed  the  story  of  the  Indian — that 
there  were,  in  the  country  through  which  they 
has  passed,  large  cities,  with  houses  of  four  or 
five  stories,  and  streets  occupied  wholly  by  work- 
ers in  silver  and  gold  ;  and  a  great  excitement 
was  caused  among  the  avaricious  Spaniards.  The 
Viceroy,  Antonio  de  Mendoza,  and  Governor 
Francisco  Vasquez  de  Coronado,  encouraged  it, 
and  the  latter  headed  a  force  of  400  Spaniards 
and  800  Indians,  and  started  north  from  Compos- 
tella,  in  the  State  of  Jalisco.  Two  vessels,  laden 
with  provisions  for  the  army,  also  sailed  from  the 
point  of  departure  up  the  Mexican  coast,  under 
command  of  Don  Pedro  de  Alarcon  ;  as  it  was 
supposed  the  army  would  never  be  far  from  the 
sea;  but  in  that  expectation  they  were  disap- 
pointed, as  the  army  bore  away  to  the  northeast, 
and  did  not  communicate  with  the  vessels  at  all. 
Alarcon  gave  a  very  particular  account  of  his 
voyage  up  the  coast  in  the  Gulf  of  California  to 
the  mouth  of  the  Colorado  river,  with  his  ships, 
and  with  his  boats  to  a  point  a  few  miles  above 
where  Fort  Yuma  and  Arizona  City  now  stand, 
near  the  33d  parallel  of  latitude,  where  he  erected 
a  cross  and  deposited  letters,  which  were  after- 
wards found  by  Captain  Diaz,  of  Coronado's 
army,  who,  at  the  head  of  twenty-five  men,  fol- 
lowed up  the  coast  to  the  river,  in  hopes  of 
making  connection  with  Alarcon's  vessels  ;  but 
failed  to  do  so,  and  came  to  his  death  by  an  acci- 
dent ;  after  which  his  men  returned  to  the  settle- 
ments. 

Coronado,  with  his  army,  traveled  up  the 
State  of  Sonora  to  a  river  now  called  San  Ignacio, 
and  followed  up  to  near  its  head,  and  then  struck 


off  to  the  Santa  Cruz  and  followed  that  stream 
down  through  its  valley  towards  the  Gila,  leav- 
ing it  below  Tucson  and  going  across  to  a  point 
he  called  Chicliiticale,  which,  from  the  particular 
description  given  of  it,  is  easily  recognized  as  the 
old  ruins,  so  well  known  to  the  Arizonans,  called 
Casa  Grande,  on  the  mesa  or  plains  south  of  the 
Gila,  a  short  distance  from  Adamsvillc,  or  San- 
ford.  Coronado  mentions  the  ruins  as  being  old 
and  roofless  ;  built  of  red  earth  and  evidently  the 
remains  of  a  fortress. 

In  IV'To,  two  hundred  and  thirty-five  years 
latter,  Fatiier  Lont,  a  Spanish  priest,  visited  the 
ruins,  and  describes  them  as  being  three  stories 
high,  with  walls  from  four  to  six  feet  thick  ;  and 
in  1846,  Lieut.  W.  H.  Emory,  U.  S.  A.,  visited 
the  ruins,  and  called  them  the  remains  of  three- 
story  buildings  made  of  earth,  the  interior  of 
which  had  been  burnt  out  and  the  walls  much 
defaced. 

From  that  point  Coronado's  course  was  north- 
westerly, across  the  Gila  river  and  Pinal 
mountains  to  Salt  river,  or  Rio  Salada,  and  over 
the  Mogollon  range  to  what  are  now  known  as 
tlie  Zuni  Villages,  his  description  of  which,  under 
the  name  of  Cibola,  varies  but  little  hova.  the  de- 
scription given  by  U.  S.  officers  who  have  visited 
the  villages  at  various  times  from   1846  to  1854. 

Coronado  seems  to  be  entitled  to  the  honor  of 
naming  the  Little  Colorado.  He  states  that  in 
the  valley  of  the  river,  he  found  plenty  of  good 
gras.ses,  and  wild  flax,  and  named  the  stream  Rio 
del  Lino,  or  Flax  river,  a  name  which  it  bears  to 
this  day. 

Near  Zuni  the  expedition  foimd  six  other  set- 
tlements, but  did  not  find  such  large  quantities 
of  gold  and  silver  as  they  expected,  and  after 
resting  awhile  the  explorations  were  continued. 
Don  Pedro  de  Tobar,  with  some  twenty  men, 
went  to  the  Moqui  Villages,  and  returned  with 
peace  offerings  of  tanned  skins,  cotton  cloths, 
etc. ;  and,  hearing  there  of  the  great  Colorado, 
Don  Garcia  Lopez  de  Cardenas,  with  twelve  men, 
was  sent  to  see  it  and  report.  Cardenas  passed 
over  the  same  route  as  Tobar  to  the  Moqui 
Villages,  and  thence  followed  the  course  of  the 
Great  Canon  of  the  Colorado,  which  he  describes 
minutely,  and  narrates  the  difficulty  met  with  in 
attempting  to  descend  the  canon  to  obtain  water 
from  the  river. 

Cardenas  appears  to  have  followed  the  river  to 
a  point  below  the  canon,  where  the  stream 
makes  its  final  great  bend  to  the  south,  below 
the  mouth  of  the  Rio  Virgin,  near  the  present 
town  of  Callville,  and  then  returned  to  Cibola,  or 
Zuni,  without  having  any  remarkable  adventures. 

From  Zuni,  Coronado  went  east  to  the  Rio 
Tiguex,  the  Rio  Grando  of  to-day,  and  explored 
its  valley  as  far  down  as  El  Paso,  and  then  went 
in  a  northeasterly  direction  as  far  as  the  40th 
parallel,  and  returned  to  Zuni  and  back  to 
Mexico,  reaching  home  after  an  absence  of  two 
years  and  three  or  four  months,  having  lost 
many  of  his  men  and  animals  in  fighting  Indians. 
Having  failed  in  securing  any  large  amounts  of 
gold  and  silver,  the  expedition,  in  its  main  object, 
was  a  failure,  and  resulted  in  ruin  to  the  Viceroy, 
Mendoza,  who  had  invested  $60,000  in  the  en- 
terprise, and  in  the  loss  of  his  Governorship  to 
Coronado. 

The  history  of  the  adventures  and  explorations 
of  the  expedition  in  New  Mexico  and  the  north- 
ern country  is  very  interesting,  but  it  is  not  pro- 
posed to  refer  to  anything  outside  of  Arizona,  in 
this  paper. 

The  description  given  by  Coronado  of  his 
travels  in  Arizona,  shows  that  the  same  old  ruins 
that  have  excited  the  wonder  of  the  present  in- 
habitants, were  old  ruins  then,  340  years  ago ; 
that  the  Indians  had  no  knowledge  of  who  the 
builders  were  or  where  they  had  gone.  The 
Casa  Grande,  the  immense  irrigating  canals  in 
the  Gila  and  the  Salt  River  valleys,  were  ancient 
and  dilapidated  then.  The  Pueblo  Indians,  the 
Moquis,  Zunies,  and  Oraybis,  in  Arizona,  and 
similar  tribes  in  New  Mexico,  then,  as  now,  lived 
in  villages,  in  houses  three  and  four  stories  high, 
cultivated  the  ground,  and  showed  mild  and 
peaceable  dispositions,  while  the  hostile  tribes, 
the  Apaches  and  others,  were  hostile  then,  and 
fought  the  Spaniards  persistently  at  every  avail- 


able point  and  to  such  a  purpose  that  Coronado 
returned  to  the  City  of  Mexico  with  only  one- 
third  of  the  army  he  started  out  with. 

The  fact  that  for  two  years  he  subsisted  an 
army  of  l,2<in  men  on  the  products  of  the  country 
he  was  exploring,  showed  that  the  natural  re- 
sources of  the  section  traveled  through  were 
good.  The  Spaniards  made  forced  loans  from 
the  flourishing  pueblo  Indians,  conquering  such 
tribes  as  would  not  contribute  freely  of  the  neces- 
saries of  life,  and  so  procured  large  quantities  of 
grain,  dried  fruits  and  meats. 

We  Arizonians  are  perfectly  satisfied  that  the 
people  who  built  the  cities,  fortifications  and 
isolated  buildings,  the  ruins  of  which  Coronado 
found  so  numerous,  and  which  to-day  are  to  be 
found  in  mountain  and  valley  alike  throughout 
the  Territory,  were  a  mining,  as  well  as  an  agri- 
cultural people,  and  their  numbers  must  have 
been  immense,  to  h.ave  constructed  so  many  and 
such  large  works  for  habitation  and  defense. 
The  irrigating  ditches,  the  mounds  consisting  of 
ruined  dwellings  of  stone  and  adobe,  in  every 
fertile  valley,  show  that  they  were  a  nation  of 
farmers,  while  the  unmistakable  evidence  in  the 
mountain  strenms,  and  on  the  quartz  veins,  with 
the  ruins  in  places  miles  distant  from  any  tillable 
land,  proves  that  they  were  a  mining  people  also. 
During  the  past  spring,  in  the  Wallapai  Mining 
District,  near  Mineral  Park,  Mohave  county, 
Messrs.  Mix,  Niles,  and  others  located  a  vein  of 
silver-bearing  ore  which  had  been  much  worked 
ages  ago.  They  partially  cleaned  out  an  old  cut, 
and  took  from  it  57  stone  axes  and  hammers, 
some  much  battered,  broken  and  worn,  others 
.which  look  as  though  they  had  been  but  little 
used.  Many  of  them  have  been  given  away  by 
the  finders,  but  any  one  can  see  a  lot  of  these 
curious  implements  by  calling  at  the  saloon  of 
Wm.  A.  Mix,  at  Mineral  Park,  with  specimens  of 
ore  from  the  vein,  which  does  not,  however, 
seem  to  be  as  rich  as  the  ore  from  many  other 
veins  in  the  District.  Want  of  means  has  pre- 
vented the  owners  from  completely  cleaning  out 
the  old  cuts  and  shafts  on  the  vein,  and  further 
explorations  in  that  line  may  be  better  rewarded. 

The  founders  of  the  town  of  Prescott  showed 
a  praiseworthy  desire  to  perpetuate  the  names  of 
the  explorers,  by  naming  two  of  the  streets,  Coro- 
nado and  Alarcon.  In  coming  years,  after  the 
building  of  the  Texas  Pacific  and  Atlantic  and 
Pacific  railroads  has  brought  this  country  within 
more  easy  reach  of  the  scientific  and  curious,  a 
field  worthy  of  their  labors  will  be  opened  here, 
and  perhaps  some  light  may  then  be  thrown  up- 
on the  origin  and  disappearance  of  the  early 
settlers  of  Arizona,  concerning  whom  as  little  is 
now  known  as  of  the  mound  builders  of  the 
Western"' States. 


Tlie  Silver  Mines    of   Georgetown, 
Colorado. 


This  flourishing  town  is  situated  in  an  out- 
spread canon — about  8,500  feet  above  the  level 
of  the  sea — the  mountains  that  surround  it  are 
from  2,000  to  4,000  feet  higher.  The  silver 
lodes  are  found  in  these  lofty  mountains.  It 
is  a  well  established  fact  that  the  richest  silver 
mines  are  those  on  high  mountains.  Thus  the 
famous  mines  of  Potosi,  in  Mexico,  are  worked 
at  an  elevation  of  13,000  feet.  This  mine  has 
produced  over  one  thousand  millions  of  dollars 
worth  of  .silver.  Our  best  mines  are  at  an  ele- 
vation of  from  9,000  to  10,000  feet. 

There  is  no  sit^i  of  our  silver  mines  running 
out,  as  it  is  well  known  that  many  of  the 
Mexican  mines  have  been  worked  for  over  500 
years  and  are  still  productive— there  is  no  evi- 
dence on  record  that  any  sQver  mine  has  yet 
been  exhausted,  in  a  downward  direction.  The 
silver  bearing  rock  is  supposed  to  be  12,000 
feet  thick— a  depth  that  will  never  be  reached 
by  the  skQl  and  energy  of  man.  We  are  some- 
times asked  the  question—"  How  many  mines 
arc  there  in  Clear  Creek  county?  "  We  can- 
not answer  this  question  now,  but  we  wUl  be 
able  to  answer  it  after  some  time.  In  the  Rocky 
Mountain  Directory  for  187 1,  we  find  the 
names  of  318  mines  in  Clear   Greek   county. 
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But  that  is  scarcely  the  half  of  our  mines  that 
are  now  cither  fully  or  partly  opened.  Then 
there  are  hundreds  that  are  yet  unopened,  so 
we  may  put  down  the  number  at  perhaps  1,000, 
and  perhaps  another  i,ooo  to  be  discovered. 
An  old  citizen  of  Clear  Creek  county  has  in- 
formed \is  that  there  are  betAveen  10,000  and 
1 1,000  mines  recorded  in  the  County -Records. 
This  of  course  exceeds  all  our  ideas  of  the 
number  of  mines  in  our  county.  Many  of  those 
mines  are  no  doubt  worthless,  and  will  never 
bs  worked.  But  what  arc  these  mines  worth  ? 
That  is  a  question  too,  that  cannot  be  answered 
now  in  a  satisfactory  manner,  as  only  a  few  of 
our  mines  have  been  so  far  opened  as  to  show 
what  they  are  worth. 

The  Pelican,  the  Maine,  the  Laura  Dale, 
the  Snow  Drift,  the  Silver  Plume  and  the 
Ten'ible  have  lieen  so  far  opened  as  to  show 
immense  stoi-es  of  wealth.  And  hundreils  of 
others  would  no  doubt  turn  out  as  w(?ll  if 
opened  to  the  same  extent.  But  silver  mines, 
no  matter  how  rich  they  are,  will  not  open 
themselves — brains,  muscle  and  money  are 
needed  to  develop  them.  The  last  census  gives 
the  whole  valuation  of  Colorado  at  $24,000,000. 
Our  impression  from  what  we  have  seen  is  that 
the  silver  mines  of  Clear  Creek  county  alone 
are  worth  twice  that  amount. 

In  order  to  encourage  the  miners  and  opera- 
tors in  Clear  Creek  county  to  press  on  with 
their  work,  we  s^ive  a  few  well  authenticated 
facts  as  to  the  yield  of  silver  in  other  places. 
The  Veta  Madre  vein  in  Mexico,  has  already 
yielded  upward  of  $235,000,000  ;  and  the  Veta 
Grande  vein  of  Zacatecas,  has  in  alx)ut  300 
ye^i-s  produced  the  enormous  amount  of  S950,-  ' 
000,000  !  One  mine  in  Mexico,  called  Paulleon, 
is  said  for  a  long  time  to  have  i>rodiiced  $20,- 
000  worth  of  silver  a  day.  It  is  said  the  Com- 
stock  lode,  in  N(>vada,  yielded  in  thirteen 
years,  over  56o,ooo,ooo,  and  in  1866,  there 
were  taken  from  that  lode  $16,500,000  worth 
of  silver. 

If  our  mines  come  any  where  near  those  now 
mentioned,  we  may  form  some  idea  of  what 
our  thousands  of  mines  may  prodiice  when  they 
are  fully  opened  aiid  worked  with  wisdom  and 
energy. — Colorado  Miner. 


An  Important  Discovery. 


A  new  article,  known  as  Nes  Silicon  steel,  has 
lately  been  introduced.  It  is  an  American  pro- 
duction and  claims  more  than  ordinary 
attention. 

In  order  to  give  our  readers  a  better  under- 
standing of  the  peculiar  qualities  of  this  new 
production,  we  quote  from  the  Chicago  Jour- 
nal of  Commerce  : 

Silicon  steel — a  new  article — though  not  so 
much,  more  so  to  the  commercial  and  manu- 
facturing world  than  the  chrome.  All  the 
good  qualities  of  the  latter  steel  are  claimed 
for  the  former,  with  the  additional  advantage 
of  costing  not  half  as  much,  as  ordinary  pud- 
dlers,  with  less  than  one  week's  instruction 
and  experience,  are  able  to  make  Silicon  steel 
of  the  best  quality.  No  new  works  or  machin- 
ery need  be  added  to  any  well  equipped  iron 
works  to  enable  the  workmen  to  manufacture 
Silicon  steel.  The  only  mystery  in  the  pro- 
cess is  the  addition  of  a  certain  amoimt  of  fine- 
ly pulverized  silicon  to  the  iron  during  the 
process  of  piiddling.  Silicon  having  a  strong 
affinity  for  siilphur  and  phosphorus,  these  it 
removes,  and  takes  oif  also  all  the  impurities 
of  common  iron,  these  passing  away  with  the 
slag.  A  small  per  cent,  of  silicon  insures 
pure  iron  of  a  superior  quality,  and  a  larger 
per  cent,  pure  steel  of  any  desirable  hardness  or 
ductile  strength.  This  is  claiming  much  for 
this  steel.  The  testimonies  in  its  favor  are 
numerous  and  respectable.  Every  imselfish 
patriot  in  the  United  States  will  rejoice  to 
learn  that  all  the  claims  set  up  for  the  Silicon 
steel  have  been  demonstrated  to  the  letter,  for 
all  the  raw  material  is  American,  and  is  abund- 
ant near  the  great  railroads  running  east,  west, 


north  and  south.  The  proportion  of  the  Sili- 
con ore  to  the  iron  in  order  to  produce  steel  of 
the  purest  and  highest  quality  is  less  than  20 
per  cent.  The  expemse,  therefore,  of  send- 
ing it  by  rail  to  any  of  the  great  iron  works 
in  any  part  of  the  United  States  would  be 
merely  nominal,  adding  to  the  expense  of  the 
steel  less  than  one  cent  per  j)ound.  Sanguine 
and  hopeful  men,  who  have  been  engaged  in 
the  manufacture  of  Silicon  steel  rails  for  the 
Erie  and  other  popular  railroads  assure  the 
public  that  they  can  be  afforded  for  less  than 
one-half  the  cost  of  English  steel  rails.  On 
the  Erie  road  100  miles  of  Silicon  steel  rails 
have  been  in  use  for  some  time,  and,  among 
all  the  accidents  last  winter,  in  conse(iuence  of 
very  severe  frost  and  the  rapid  moticm  of  heavy 
trains,  not  one  Silicon  steel  rail  was  cracked  or 
even  injured,  while  of  the  Bes.semer  and  others 
many  were  broken. 


The  following  Ls  from  the  Salt  Lake  Herald, 
of  the  loth  inst. : 

The  Emma  Hill  Consolidated  Mining 
Company. 

As  a  great  many  rumors  have  been  in  circu- 
lation in  this  community  relative  to  the  consol- 
idation in  one  (company  of  many  of  the  priiu;i- 
pal  mines  on  Emma  Hill,  in  Little  Cottonwood 
district,  we  have  taken  the  trouble  to  jn-ocure, 
at  the  head  quarters  of  the  company  in  this 
city,  the  following  facts  with  regard  to  the  pur- 
poses, present  condition,  and  prospect*  of  the 
consolidation  : 

The  object  of  consolidating  so  many  mining 
claims  in  the  o'WTiership  of  one  company  was, 
primarilj',  to  settle  disputes  as  to  title,  without 
the  intervention  of  costly  suits  at  law.  The 
new  company  is  known  as  the  Emma  Hill  Con- 
solidated ^Mining  Company.  Its  capital  is 
$20,000,000  ;  and  it  was  incorporated  July  12th 
ult.  The  first  board  of  directors  are  J.  D.  Fry, 
D.  C.  Haskin,  J.  F.  Woodman,  James  M.  Day 
and  L.  C.  Fowler,  with  J.  D.  Fry  as  president, 
and  L.  C.  Fowler  secretary.  Bf  the  capital 
stock,  such  an  amount  as  may  be  necessary,  to 
the  amount  of  $10,000,000,  is  to  be  held  in  re- 
serve to  pay  for,  on  an  agreed  settlement  as  to 
the  amount,  all  mining  claims  the  OAvners  of 
which  desire  to  incoi-porate  ■with  the  company, 
and  that  the  company  desire  to  have  enter  into 
their  incorporation.  Already  some  fifty  com- 
pafties  have  deeded  their  claims  to  the  consoli- 
dated company,  taking  their  pay  in  the  reserved 
stock  alluded  to.  Among  the  claims  already 
included  in  the'  corporation  are  the  Illinois 
Tunnel,  Monitor  and  Magnet,  Cincinnati, 
South  Star,  Vallejo,  Chicago,  Titus,  General 
Grant,  Great  Eastern,  Great  "NVestem,  and 
others  to  the  number  above  mentioned.  The 
company  make  it  a  point,  where  there  are  con- 
flicting claimants  to  the  .same  ground,  and 
where  there  is  a  reasonable  color  of  title  in  both 
parties,  to  purchase  both  titles,  for  the  pur]X)se 
of  avoiding  all  risk  of  law-suits.  In  carrj'ing 
out  this  jKjlicy,  the  company  now  owns  l)oth 
the  old  and  new  titles,  dating  from  1 865  to  187 1 , 
to  all  of  the  claims  that  have  entered  into  the 
consolidation,  and  about  the  title  to  which 
there  existed  any  room  for  dispute.  The  com- 
pany propose  to  continue  to  admit  claims  into 
the  consolidation  upon  an  equitable  adjustment 
of  their  value  in  stock,  until  all  the  claims  on 
Emma  Hill  proper,  except  the  Emma  and  Flag- 
staff, if  the  owners  of  them  so  desire,  become  a 
part  of  the  property  of  the  new  incorporation. 

An  important  feature  of  the  plan  of  this 
large  corporation  is,  that  its  stock  is  unassess- 
able. This  is  not  accomplished  by  the  ordinary 
mode  of  setting  apart  a  specific  amount  of 
stock  to  be  sold,  and  the  proceeds  to  be  used  as 
a  working  capital  ;  but  it  results  from  the  fact 
that  the  daily  yield  of  ore  from  several  mines 
belonging  to  the  incorporation  pays,  even  now, 
more  than  exi)enses,  leaving  a  surplus  to  be  ex- 
pended on  undeveloped  property,  and  for  mining 
tools  and  machinery.  With  fifty  men  at  work 
the  daily  yield  of  first-grade  ore  is  fifty  tons, 
an  amount  that,  with  a  little  farther  develop- 
ment of  the  mines,  will  be  increased   to    100 


tons,  and  next  season  to  an  amount  that  will 
realize  a  large  excess  over  expenses,  to  be  paid 
in  dividends  to  shareholders.  The  company 
have  on  hand  a  largo  assortment  of  mining 
tools,  have  erected  all  at  present  necessary 
buildings  and  shops  for  one  hundred  men, 
which  number  after  this  will  bo  constantly  em- 
ployed ;  and  are  constructing  one  of  Hallidie's 
patent  elevated  wire-rope  tramv/ays  from  the 
mines  to  the  base  of  the  hill.  The  tramways 
are  very  simple  in  construction,  and  have  the 
important  advantage  that  they  are  not  inutil- 
izefl  by  any  depth  of  snow. 

The  plan  upon  which  the  company  is  organ- 
ized is  certainly  an  excellent  one  ;  and  we 
know,  personally,  that  some  of  the  company's 
property  is  very  valuable,  and  that  value  is 
greatly  enhanced  by  the  removal  of  all  causes 
of  litigation.  Claim  owners,  who  desire  to 
enter  into  the  organization,  but  who  hesitate 
because  of  the  terms  of  admission,  may  eco- 
nomically waive  a  jwrtion  of  what  they  esti- 
mate to  be  the  value  of  their  property,  in  view 
of  the  opportunity  of  an  escape  from  the  de- 
pressingand  depleting  ett'ects  of  a  long  period 
of  litigation. 

The  Emma  Suit. 

The  Emma  Mining  Company  comes  off  con- 
queror in  a  suit  instituted  by  it  to  restrain  a 
rival  company,  whose  workmen,  last  April, 
broke  into  the  Emma  works.  This  was  the 
Cincinnati  and  Illinois  Tunnel  Company. 
When  they  made  their  appearance  in  the  Em- 
ma, thi!  workmen  of  the  latter  flocked  to  the 
opening  ;  but  shortly  afterwards  the  "  cave" 
in  the  F^mma  occurred,  and  cut  the  owners  off 
from  that  part  of  the  works  where  their  rivals 
had  entered.  When,  after  some  delay,  the 
fallen  rock  was  jjcnetrated,  thoy  found  the  Illi- 
nois men  in  possession  of  all  that  jiart  of  the 
Emma  works,  and  the  workmen  of  the  latter 
mine  were  resisted  in  attcmi)ting  to  take  pos- 
session of  it. 

The  Illinois  men  claimed  that  the  ground  on 
which  they  stood  did  not  belong  to  the  Emma 
mine,  but  was  separated  from  that  vein  by  a 
clear  space  of  about  thirty  feet,  which  was 
filled  with  barren  rock.  The  present  suit  was 
then  brought  to  decide  the  ownership  of  this 
part  of  the  property.  The  Illinois  men  brought 
affidavits  from  some  gentlemen  who  professed 
to  be  experts,  and  also  from  a  number  of  dis- 
charged workmen,  formerly  in  the  employ  of 
the  Emma  company.  These  gentlemen  went 
into  the  mine, .  and,  peering  around  in  places 
where  the  ore  had  been  altogether  removed,  de- 
clared that  they  found  no  ore.  Measuring  the 
foot-wall,  they  found  it  30  feet  wide  at  that 
spot,  and  assumed  that  for  that  distance  there 
never  had  l)een  any  ore  ;  and  that  the  ground 
held  by  the  Illinois  peojjle  was  accordingly  sep- 
arate and  distinct  from  the  real  Emma  vein. 

On  the  other  side,  the  owners  of  the  Emma 
brought  up  men  who  had  been  constantly  fa- 
miliar with  the  jnine  during  the  time  when 
that  part  of  the  ground  was  worked  out,  and 
who  declare  that  ore  had  been  taken  out  of 
every  foot  of  the  distance  said  to  be  barren. 
Assayers  also  went  into  the  mine,  and  taking 
samples  from  spots  at  distances  of  two  feet, 
along  the  whole  Avidth  of  the  so-called  barren 
space,  found  that  all  rock  carried  silver,  the 
lowest  assay  being  more  than  $75  per  ton.  On 
this  evidence.  Chief  Justice  JlcKean  declared 
that  the  testimony  failed  to  prove  any  discon- 
nection between  the  ground  acknowledged  to 
be  the  Emma  mine  and  that  in  dispute.  He 
also  gave  an  expression  to  the  opinion,  that  the 
Emma  Company  had  a  right  to  follow  their  ore 
outside  of  their  own  surface  limits  into  neigh- 
boring gTOund,  in  accordance  with  the  law 
which  says  that  the  patentee  may  follow  the 
"  vein  or  lode,  with  its  dips,  angles,  and  varia- 
tions, to  any  depth,  although  it  may  enter  the 
lands  adjoining,  which  shall  b^  sold  subject  to 
this  condition." 

We  have  told  this  story  as  we  find  it  in  the 
summing  up  of  the  Chief  Justice.  The  case  is 
an  important  one.  Owners  of  a  tunnel  right 
are  ousted  by  the  owners  of  a  mine,  the  record 
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of  which  is  later  than  the  record  of  the  tunnel 
chiim,  from  iiropn-ty  of  which  both  stand  in 
physical  possession.  This  is  but  a  repetition  of 
the  lesson  that  a  United  States  patent,  once 
issued,  neutralizes  all  claims  which  are  not  so 
secured.  The  tunnel  company  did  not,  so  far 
as  we  can  learn  fi-om  the  Judge's  summing  up, 
even  prefer  a  prior  claim  to  the  ground.  They 
did  not  say,  ' '  it  is  ours  becaiise  our  record  is  the 
oldest,  and  all  ground  that  we  can  '  trace  out  ' 
is  ours  by  prior  right."  They  based  their  de- 
mand entu-ely  upon  the  proof  that  there  was  a 
break  in  the  Emma  ore,  beyond  which  that 
company  had  no  right  to  go. 

We  submit,  that  this  is  the  clear  meaning  of 
the  law.  The  United  States  issues  its  patent  as 
a  final  decision  upon  the  owniership  of  the  mine 
which  the  patent  covers.  The  holder  of  the 
instrument  is  the  master  of  his  vein,  no  matter 
what  its  windings  may  be.  And  this  is  the 
best  condition  of  mining  rights. 

United  States  patents  would  lose  their  value 
if  the  mines  they  protect  could  be  taken  posses- 
sion of  by  men  who,  a  year  or  two  before,  had 
laid  doAvn  an  indefinite  tunnel  claim  to  all  the 
ore  thty  could  possibly  find  in  the  line  of  their 
tunnel."  This  timuel  business,  as  wo  have  be- 
fore said,  ought  to  be  disposed  of,  once  for  all, 
by  Act  of  Congress.  If  any  man  wishes  to  run 
a  tunnel,  and  can  point  to  a  definite  body  of  ore 
which  he  expects  to  reach,  he  ought  to  have 
the  ritrht  to  that  ore  for  the  length  of  time  it 
takes  him  to  reach  it  with  reasonable  diligence. 
But  how  many  of  the  tunnel  claims  in  the  Ter- 
ritories have  been  prosecuted  with  what,  by 
any  stretch  of  the  imagination,  can  be  called 
"  reasonable  diligence  ?"  Not  one  in  a  hundred. 
Whoever  examines  that  country,  finds  in  every 
district  tunnel  "stakes,"  marking  locations 
that  have  never  had  a  pick  struck  into  them,  or 
else  have  been  seriously  neglected.  This  style 
of  I'unning  has  not  borne  fruits  sufficient  to  en- 
title it  to  the  protection  it  enjoys.  It  is  ex- 
tremely hazardous  to  the  other,  which  we  may 
call,  in  contradistinction,  the  siraiyhtj'oru-ard 
style  of  work.  We  can  but  feel  pleasure'^at  the 
victory  of  the  Emma  company  in  this  ease. 
Whatever  criticism  that  concern  is  open  to  on 
other  points,  it  at  least  deserves  the  credit  of 
having  worked  its  property  with  fair  diligence. 
This  is  the  only  return  the  American  people 
ask  for  the  free  gift  of  their  mining  property, 
and  to  thLs  they  are  certainly  entitled. — En- 
gineerimj  Journal  of  New  York. 


Mineral  Resources  of  Arizona. 


Oft  have  we  endeavored  to  attract  the  attention 
of  capitalists  to  the  mineral  resources  of  this,  our 
Territory,  and  with  rather  poor  success,  so  far. 
But,  we  believe  the  time  is  near  at  hand  when  the 
information  that  has  gone  abroad  regarding  the 
wealth  that  hes  buried  in  and  crops  out  of  this 
portion  of  Mother  Earth  will  be  the  means  of 
creating  a  feeling  among  cnpitalists,  competent 
miners  and  metallurgists  in  other  sections  of  our 
country,  that  will  cause  them  to  come  here.  And 
we  hope  such  time  may  soon  come,  for  there  is 
no  use  in  disguising  the  fact  that  "  it  takes  a  mine 
to  work  a  mine."  Yes,  two  of  them  :  One  of 
knowledge ;  another  of  ready  cash.  The  in- 
stances are  rare,  and  all  circumstances  most 
favorable,  where,  in  our  country,  a  mine  has  paid 
poor  owners  from  the  start.  Indeed,  the  only 
mine  that  has,  so  far,  done  So  in  our  Territory,  is 
the  Vulture  mine,  near  Wickenburg,  which,  during 
times  when  it  was  properly  and  economically 
worked,  paid  working  expenses,  debts  and  divi- 
dends. But  it  has  not  done  so,  under  an  extrava- 
gant, if  not  roguish  management.  No,  that  man 
agement  has  sunk  faith,  money,  everything  save 
public  confidence  in  the  richness  of  the  Vulture- 
mine, — and  it  is  the  richest  big  gold  mine  ever  dis- 
covered, although  but  little  is  now  being  done  with 
it,  owing  to  the  want  of  means  to  work  it  properly. 
A  friend  of  ours,  who  is  very  well  posted  on 
the  working  of  the  present  Vulture  mine  man- 
agement, gave  us  these  figures,  some  time  ago  : 

Profit  for  three  years  working  of  mine $300,000.00 

Total  indebtedness,  about 250,000 .00 


Total  nett  savings $550,000.00 


The  foregoing  may  be  an  overestimate,  but  all 
who  recollect  the  inmiense  shipments  of  bullion 
and  jewelry,  from  the  Vulture  mill,  since  its 
present  manager  has,  apparently,  managed  it 
"  into  the  ground,"  will  be  inclined  to  stick  to  the 
foregoing  figures.  And  the  statement  loses  no 
strength  when  we  call  to  mind  the  fact  that,  long 
before  a  mill  was  erected  to  work  Vulture  ore, 
Henry  Wickenburg  and  others  made  money  by 
working  the  ore  in  arastas.  Then,  soon  after  the 
ten-stamp  mill  was  erected,  the  Messrs.  (iold- 
water  of  Ehrenberg,  paid,  in  about  thirty  days' 
working,  a  debt  of  $30,000,  besides  enormous 
expenses. 

All  this  goes  to  show  that,  although  the  Vul- 
ture mine  and  mill  are  now  standing  idle,  it  is 
not  the  fault  of  the  mine,  the  proprietors  of  which, 
could,  ere  this,  have  built  a  narrow  guage  rail- 
road from  mine  to  mill,  with  the  money  they 
have  sunk  or  squandered. 

But  the  Vulture  will  soon  again,  we  hope,  be 
worked  with  profit,  if  not  by  the  old  company, 
by  one  or  more  companies. 

P.  W.  Smith  is  at  San  Francisco,  doing  his  best 
to  form  a  company  to  work  his  portion  of  the 
Vulture,  and,  as  he  owns  the  little  mill,  or  what 
is  left  of  it,  he  will  have  to  go  to  no  very  great 
expense  to  start  the  ball  anew. 

His  intention  is  to  bore  for  artesian  water,  near 
the  mine.  The  old  company  are  figuring  for  means 
for  build  a  railroad,  and  we  hope  both  companies 
will  meet  with  success.  The  mine  is  a  monster, 
and  can  furnish  ore  for  hundreds  of  stamps. 

And  the  Vulture  is  but  one  of  the  hundreds  of 
gold  mines  which  exist  in  Arizona,  besides  other 
hundreds  of  silver  and  copper  ledges,  rock  from 
scores  of  which  has,  by  its  great  richness,  aston- 
ished all  who  have  seen  it,  at  San  Francisco  and 
other  points,  where  people  are  not  very  warmly 
prejudiced  in  favor  of  the  country.  No,  not  at 
all.  Mohave  county  is  ribbed  with  rich  mineral 
veins;  so  are  Yuma,  Pima  and  Yapapai  counties, 
and  the  beauty  of  the  situation  is  that  facilities 
for  working  our  mines  are  good,  if  we  leave  out 
all  idea  of  the  isolated  position  of  the  Territory, 
an  evil  the  railroads  which  are  now  approaching 
us  will  soon  cure.  Timber  and  fuel  have  we 
everywhere,  in  abundance ;  water  we  have  had  in 
abnndance,  in  springs  and  streams,  and  we  may 
have  plenty  of  it  soon  again.  But,  of  a  surety, 
there  is  plenty  of  water  in  mines  and  elsewhere, 
beneath  the  surface.  All  of  which,  with  the  float 
gold  that  is  lodged  in  creek  and  gulch  beds, — 
everywhere  throughout  the  mining  districts — will, 
sooner  or  later,  open  to  us  the  way  to  the  portals 
of  the  Union'and  the  sympathy  of  the  Indian  Ring, 
whose  members  love  filthy  lucre  better  than  In- 
dians. 

AGRICULTURAL  RESOURCES. 

As  to  farming  in  Arizona,  away  from  the  large 
streams,  where  irrigation  is  possible,  we  are  loth 
to  confess  that,  at  best,  it  is  a  precarious  business, 
owing  to  the  drouth.  But,  it  used  not  to  be  so, 
and  a  change  may  soon  come  o'er  the  spirit  of 
our  dreams. 

In  1864-5-6-7  and  8,  we  had  plenty  of  snow  in 
winter  and  rain  in  summer,  and  everything  that 
was  put  into  the  ground  grew  and  produced  well. 
Since  1868,  it  has  been  too  dry,  and  even  Horace 
Greeley,  with  all  his  knowledge  of  farming,  could 
not  have  raised  good  crops  on  our  "  dry  ranches." 

Along  our  river  and  creek  bottoms  there  are, 
however,  tens  of  thousands  of  acres  of  good  land, 
small  portions  of  which  have  produced  well, — 
principally,  valleys  of  the  Gila,  Salt,  Verde  and 
Colorado  rivers.  Water  in  these  and  other  streams 
is  abundant,  the  year  round. 

FOR   GRAZING    PURPOSES, 

Much  of  Arizona  is  unsurpassed.  Even  now,  after 
nearly  four  years  of  partial  drouth,  all  of  North- 
ern and  a  great  part  of  Southern  Arizona  are 
covered  with  green,  nutritious  grasses,  upon  which 
millions  of  horses,  sheep,  cattle,  etc.,  could  be 
fattened.  This,  however,  cannot  be  until  after 
the  Apaches  shall  have  been  placed  hors  de  com- 
bat, or  sent  East,  to  be  quartered  upon  philan- 
thropic Indian  Ring  men  and  their  followers. 

To  crown  all,  we  have  pleitty  of  timber,  and  a 
climate,  or,  rather  climates,  to  suit  every  person 
that  may  come  here. — Miner  of  July  2,  1872. 


EDITORIAL  NOTES. 

Wallapi  Milling  District.— We  publish 
elsewhere  a  letter  from  our  old  correspondent, 
"  Forty -nine,"  dated  Wallapi,  August  loth. 
This  letter  ia  worthy  of  close  scrutiny,  and 
may  be  relied  upon  as  being  a  fair  and  truth- 
ful representation  of  the  condition  and  resour- 
ces of  this  new  and  wonderfully  rich  district ; 
as  it  comes  from  a  reliable  and  high-toned 
gentleman,  and  one  who  has  twenty  years 
experience  in  silver  mining  on  the  Pacific 
slope.  His  reports  are  more  than  corroborated 
by  private  letters  received  here  from  other 
gentlemen  in  the  district,  and  also  by  over- 
whelming evidence  in  the  shape  of  rich  ores 
recently  received  in  this  city  fi-om  some  of  the 
mines  named  in  the  letter.  Mr.  Scott,  one  of 
the  discoverers  of  the  Treasure  Hill,  is  now 
stoping  at  our  office,  and  he  has  given  us  a 
number  of  specimens  of  rich  horn  and  native 
silver  ores  taken  from  his  mine  at  the  depth  of 
40  feet,  ores  that  will  assay  over  $20,000  per 
ton.  Some  of  his  ore  worked  in  this  city 
recently  went  as  high  as  $7,500  per  ton.  No 
section  of  country  on  this  coast  can  produce 
anything  equal  to  the  ore  taken  from  his  mine. 
Indeed  the  entire  district  is  full  of  rich  veins 
that  pay  from  $250  to  $.10^000  per  ton.  Wal- 
lapi is  destined,  at  no  very  distant  day,  to  be 
one  of  the  best  mining  district  on  this  coast, 
and  those  seeking  iuvestnient  in  rich  mines 
should  go  there  and  examine  it  before  buying 
elsewhere. 


Savings  Banks.— In  our  Railway  ^nd 
Finance  department  will  be  found  a  communi- 
cation from  a  prominent  banking  officer,  call- 
ing: attention  to  the  irregularities  in  the  semi- 
annual  statements  of  the  Savings  Banks  of  Cal- 
ifornia, pttblished  in  the  financial  columns  of 
the  Bulletin,  early  in  July.  This  article 
should  be  closely  scrutinized  by  the  officers  of 
these  institutions,  and  in  future,  they  should 
not  answer  the  questions  put  to  them  by  the 
financial  editor  of  that  paper,  unless  those 
questions  are  in  such  a  shape  as  will,  when 
answered,  show  a  perfect  balance  sheet.  We 
have  no  idea  that  any  such  deficiencies  exist  as 
is  shown  by  our  correspondent's  letter,  if  there 
is  any  deficiency  at  all,  if  a  full  and  complete 
statement  had  been  made.  At  all  events,  the 
statements  as  rendered  show  badly  for  the 
Banks,  and  they  should  be  corrected  ;  and  in 
future,  if  the  questions  asked  by  the  Bulletin 
are  npt  such  as  will  enable  them  to  make  a 
better  showing,  each  Bank  should  make  out  a 
complete  balance  sheet,  and  forward  it  with 
the  answer  to  the  questions  propounded.  Any 
such  exhibit  made  to  the  CoAST  REVIEW  will 
be  duly  noticed  by  the  editor. 


The  London  Economist  says  that  during 
the  last  ten  years  the  export  of  gold  from  the 
Australian  colonies  has  not  been  less  than  17,- 
000,000  ounces,  or  about  $340,000,000,  and  the 
gold  coin  export  about  $100,000,000.  Also  that 
the  export  during  the  previous  ten  years  was  at 
least  equal  to  the  above.  If  this  is  correct,  the 
total  export  of  gold  from  these  colonies  since  the 
first  discoveries  of  the  precious  metal  cannot 
have  been  less  than  from  $8.50,000,000  to  $900,- 
000,000.  Estimating  the  export  from  California, 
during  a  like  period,  at  $600,000,000,  it  gives  us 
a  gross  total  of  $1,500,000,000  of  gold  added  to 
the  stock  of  the  world  since  1852.  This  is  esti- 
mating only  the  gold  produced  in  Australia  and 
California.  The  production  in  other  parts  of  the 
world  previous  to  1852,  was  considered  at  about 
$25,000,000  annually.  Estimating  this  produc- 
tion at  $250,000,000,  it  will  swell  the  grand  total 
to  some  $1,750,000,000.  Possibly  much  more 
than  the  estimates  given  was  produced  before  the 
discoveries  in  California  and  Australia.  From 
these  figures  who  will  tell  us  how  much  Secretary 
Boutwell  proposes  to  sell  in  September. 
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Messrs.  Editors  :  When  statistics  are  given 
affecting  or  of  interest  to  the  public,  their  value 
consists  in  their  accuracy  and  reliability.  Once 
prove  them  incorrect,  unreliable,  or  intended  to 
deceive  or  mislead,  and  they  are  worse  than 
useless — absolutely  mischievoiis  and  injurious. 

I  make  these  remarks  from  a  review  of  the 
statements  of  the  savings  banks  of  California, 
published  in  a  late  date  of  the  Bulletin.  I  do 
not  undertake  to  say  that  these  reports  were 
made  with  the  intention  of  deceiving  or  mis- 
leading ;  and  no  doubt  the  Commercial  Editor 
of  that  paper  did  the  best  he  could  to  obtain 
the  proper  and  coiTect  data  for  compiling  his 
statistics,  and  deserves  credit  for  his  efforts ; 
but  the  officers  of  those  institutions  have 
g>'vdfjin(jhj,  perhaps,  doled  out  to  him  only 
such  information  as  they  were  directly  asked 
for,  not  caring  whether  it  was  complete  and 
correct  in  itself ;  or  else  have  intentionally 
given  him  incorrect  information  :  for  we  can- 
not accuse  these  officers  of  incompetency. 

It  is  your  province,  Mr.  Editor,  to  review 
these  statements,  and  to  see  whether  or  not 
they  are  correct.  If  correct,  they  are,  as  be- 
fore said,  valuable  statistics  ;  if  incorrect, 
whether  intentional  or  accidental,  mischievous, 
and  calculated  in  the  future  to  do  serious  in- 
jury to  the  finances  of  this  city  and  State,  as 
well  as  to  their  thousands  of  depositors.  To 
be  valuable,  these  reports  should  be  complete  in 
themselves.  Now,  let  us  subject  them  to  a  few 
of  the  common  rules  of  bank  book-keeping,  and 
reduce  them  to  the  comprehension  of  ordinary 
minds  by  a  plain  statement  of  assets  and  lia- 
bilities, and  see  what  will  be  the  result. 

Eirst,  All  that  they  have,  that  will  produce 
money,  is  assets. 

Second,  All  that  they  oxce,  and  must  pay 
with  money,  is  ijabit-ttiks. 

Keeping  these  facts  in  mind,  the  most  inex- 
perienced need  not  be  confused  in  subjecting 
these  reports  to  the  ordinary  rules  of  book- 
keeping, and  finding  out  what  are  the  assets 
and  liabilities  of  these  institutions,  by  their 
own  authorized  published  statements.  If  they 
have  mside  wrong  statements,  it  is  due  to  them- 
selves and  to  the  public  that  they  should  cor- 
rect them  ;  if  they  have  made  only  partial 
statements,  they  should  take  warning,  correct 
them — avoid  the  practice  in  the  future,  as  it 
reflects  no  credit  on  them,  and  is  useless  and 
dangerous  to  the  public. 

Let  us  take  them  up  in  the  order  of  the  Re- 
ports before  referred  to.      First,  is  the 

SAVINGS  AND   LOAN   SOCIETY. 

Its  assets  are  as  follows  : 

Liabilities — 

Amount  due  depositors, $8,914,330 

Due  Reserve  Fund 305,703 

Due  dividend, 398,685 

Total  Liabilities $9,618,718 

yiBsets— 

Loans  and  Investments, $9,021,602 

Cash  on  hajid 121,557 

Total  Assets S9,U3,159 

Excess  of  liabilities  over  assets, $475,559 


HIBERNIA   SAVINGS   AND   LOAN    SOCIETY. 

Liabilities — 

Amt.  due  depositors $12,471,170 

"     Reserve  Fund 566,953 

"      "     Dividend, 478,458 

Its  Assets  are—  $13,516,581 

Loans  and  investments $11,264,529 

Cash  on  hand 545,722 

11,810,251 


Excess  of  liabilities $1,706,330 

FRENCH    SAVINGS   AND   LOAN    SOCIETY. 
Liabilities — 

Amt.  due  depositors $5,022,703 

"      "    Reserve  Fimd 115,147 

"      "    Dividend 233,34.4 


Assets — 
Loans  and  Invest's.. $4,981, 513 
Cash  on  hand 541,781 


$5,373,394 


$5,522,29* 
Excess  of  Assets 


$151,900 


SAN    FRANCISCO    SAVINGS    UNION. 
Liabilities — 

Am't  due  depositors $4,561,846 

"      "    RescrveFund 210,000 

"      "    Dividend 210,525 


Assets — 

Loans  and  investments $4,550,901 

Cash  on  hand 94,939 


4,982,371 


4,645,840 


Excess  of  liabilities $336,531 

ODD   fellows'    savings    BANK. 
Liabilities — 

Am't  due  depositors : $4,226,428 

"     Reserve  fund 45,338 

"      "    Dividend 179,975 


Assets — 

Loans  and  investments $4,279,729 

Cash  on  hand 29,722 


$4,451,741 


4,309,451 

Excess  of  liabilities $142,290 

farmers'    AND    mechanics'    BANK. 
Liabilities — 

Am't  due  depositors $310,841 

"       "     Resers-eFund 48,000 

"      "    Dividend 11,871 


Assets — 

Loans  and  investments $302,792 

Cash  on  hand 52,763 


370,712 


355,555 


Excess  of  liabilities,  $15,157 

GERMAN    SAVINGS    AND    LOAN   SOCIETY. 
Liabilities — 

Due  depositors $3,168,718 

"      Reserve  Fund 102,910 

"     Dividend, 133,738 


Assets—  $3,405,366 

Loans  and  investments $3,238,935 

Cash  on  hand, 79,095 

3,318,030 


Excess  of  liabilities $87,336 

MASONIC    savings   ANft    LOAN    SOCIETY. 
Liabilities — 

Due  depositors, $622,633 

"     Reserve  Fimd 17,160 

'•    Dividend 22,414 


Assets—  662,153 

Loans  and  investments $540,542 

Cash  on  hand 72,400 

613,002 


Excess  of  liabilities. 


$49,151 


HUMBOLDT   SAVINGS   AND   LOAN   SOCIETY. 
Liabilities — 

Due  Depositors $551,821 

•'     Reserve  Fund 46,282 

"     Dividend, 21,299 


Assets—  619,402 

Loans  and  investments, $536,757 

Cash  on  hand 19,091 

555,848 


Excess  of  liabilities, $63,554 

SECURITY    SAVINGS   BANK. 
Liabilities- 
Due  Depositors, $518,915 

"     Reser^'e  Fund 300,000 

"     Dividend 21,518 


Assets—  $840,496 

Loans  and  Investments $657,444 

Cash  on  hand, 30,914 

688,358 


Excess  of  liabilities $152,138 


COUNTRY  BANKS. 

SACRAMENTO    SAVINGS    BANK. 
Liabilities — 

Due  depositors $2,775,510 

"     Reserve  Fund 41,708 

"    Dividend 130,941 

$2,918,159 
Assets — 

Loans  and  investments $2,368,367 

Cash  on  hand, 430,000 

2,798,367 

Excess  of  liabilities $119,792 

STOCKTON    SAVINGS  BANK. 
Liabilities — 

Due  depositors $574,362 

"     Reserve  Fund 257,308 

"     Dividend 33,992 

$865,662 
Assets — 

Loans  and  investments $676,306 

Cash  on  hand, 104,769 

781,135 

Excess  of  liabilities 84,527 

OAKLAND   BANK    OF   SAVINGS. 

Liabilities- 
Due  depositors $380,067 

"     Reserve  Fund 350,791 

"     Dividend 28,343 

$759,201 
Assets — 

Loans  and  investments, $696,124 

Cash  on  hand, 53,002 

749,726 

Excess  of  Liabilities, $9,475 

SAN    JOSE   SAVINGS    BANK. 
Liabilities — 

Due  depositors $381,350 

"     ReservePund 101,803 

"      Dividend, 10,599 

$493,752 
Assets — 

Loans  and  investments $431,896 

Cash  on  band, 33,366 

465,262 

Excess  of  liabilities $28,490 

CAPITAL    SAVINGS    BANK. 

Liabilities — 

Due  depositors $1 ,966,432 

"     Reserve  fund, 542,929 

"     Dividend 158,339 

$2,667,700 
Assets — 

Loans  and  investments $2,118,346 

Cashonhand 158,339 

2,276,685 

Excess  of  liabilities $391,015 

MARYSVILLE    SAVINGS    BANK. 

Liabilities- 
Due  depositors $382,112 

"     ReserveFimd 4,636 

"     Dividend 20,406 

Assets—  $407,154 

Loans  and  investments $387,039 

Cash  on  hand 5,462 

392,501 

Excess  of  liabilities $14,653 

UNION    SAVINGS   BANK,    OAKLAND. 

Liabilities — 

Due  depositors, $364,130 

"     Reserve  Fund 451,095 

"     Dividend 36,880 

$852,105 
Assets — 

Loans  and  investments $743,686 

Cash  on  hand 38,213 

781,899 

Excess  of  liabilities $70,206 

ODD   fellows'    SAVINGS   BANK,    SACRAMENTO. 

Liabilities — 

Due  depositors $51,799 

"     Reser\'erund 45,161 

"     Dividend 23,945 

$607,905 
Assets — 

Loans  and  investments $572,909 

Cash  on  hand 27,317 

600,226 

Excess  of  liabilities $7,679 

All  but  the  French  Savings  and  Loan  show 
an  excess  of  liabilities  over  assets — many  of 
them  very  large  ;  proving,  to  an  observant 
mind,  that  it  could  not  have  been  accidental — 
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that  this  information  was  not  given  with  the 
intention  of  furnishing  complete  and  reliable 
data.  In  the  case  of  the  bank  above  referred  to, 
(French)  showing  an  excess  of  assets — that  fact 
is  not  to  their  credit,  but  an  evidence  of  error 
either  in  the  types  or  in  the  statement.  There 
is  no  reasonable  means  by  which  they  could 
have  a  large  surplus  above  their  liabilities  un- 
accounted for  ;  it  would  be  either  in  loans  or 
cash.  The  excess  of  liabilities  of  the  other 
banks  may  be  in  buildings,  in  some  cases  ;  ,but 
this  properly  belongs  under  the  head  of  Invest- 
ments ;  as  in  every  known  instance  these  same 
buildings  afford  an  income  on  the  investment. 
We  do  not  pretend  to  say  that  these  institu- 
tions arc  insolvent ; — we  know  better,  as  to 
many  of  them.  But  we  do  say,  that  such 
careless,  partial  statements  as  these  referred  to 
are  worse  than  none  ;  and  we  are  surprised  that 
the  officers  of  these  institutions  will  allow  such 
incomplete  and  injurious  statements  7:)?<6/?'c  cir- 
culation. We  hope  and  think  this  is  the  last 
of  the  kind  we  shall  be  called  on  to  review  ; 
that  if  they  consider  it  advantageous  to  them- 
selves to  g^ve  any  statements  at  all,  they  will 
make  them  so  plain  and  comprehensive  that 
thsre  need  be  no  doubt  of  what  is  intended, 
and  that  they  are  made  by  officers  who  under- 
stand their  business,  and  who  are  capable  of 
makinor  statements  that  others  can  understand. 


Nev7  England  Savings  Banks. 

The  August  number  of  the  Bankers'  Magazine 
has  an  interesting  article  on  the  Savings  Banks 
of  New  York  and  the  New  England  States.  The 
number  of  Savings  Banks  in  New  York  State  on 
the  1st  January  was  147,  an  increase  of  11  dur- 
ing the  year.  The  number  of  new  accounts 
opened  was  231,000,  while  the  number  closed 
was  161,000,  leaving  776,700  open  accounts  on 
the  1st  of  January,  1872.  These  accounts  had 
to  their  credit  $267,906,000,  or  an  average  of 
S344.93  to  each.  Most  of  this  money  is  in  New 
York  city,  as  will  be  seen  by  the  following  state- 
ment : 

Deposits.    Depositors.   Average. 

New  York  City 5161,105,592        416,824        $360.55 

Brooklyn  and  Kings 

Couutv 39,458,630        115,693  341.06 

Interior  towns 67,340,644        214,183  314.40 

Totals $267,905,866        776,700        $344.93 

The  deposits  show  an  increase  of  $37,000,000 
during  the  year,  $73,000,000  in  two  years  and 
$100,000,000  in  three  years.  The  population  of 
New  York  is  4,364,000,  of  which  about  18  per 
cent,  is  represented  by  depositors  in  Savings 
Banks.  Massachusetts  Savings  Banks  have 
561,000  depositors,  or  40  per  cent,  of  the  popula- 
tion. One-third  of  the  population  of  Connecticut 
have  money  in  the  Savings  Banks  of  that  State. 
In  New  Hampshire  the  depositors  represent  25 
per  cent,  of  the  population,  and  in  Rhode  Island 
about  35  per  cent,  of  the  population.  The  fol- 
lowing table  shows  the  population  of  New  Fork, 
four  of  the  New  England  States  and  California, 
together  with  the  aggregate  deposits  in  the  Sav- 
ings Banks  and  the  average  to  each  depositor: 

Population.  Deposits.     Average. 

Kew  York 4,364,000  $267,905,000  $345 

Massachusetts 1,457,000  163,704,000  292 

Connecticut 537, OJO  62,717,000  352 

Xew  Hampshire 318,000  24,700,000  285 

Ehode  Island 217,000  36,289,000  455 

California 560,000  44,235,000  778 


New  York  has  147  Savings  Banks  and  776,700 
depositors  ;  Massachusetts,  160  banks  and  561,- 
200  depositors  ;  Connecticut,  73  banks  and  178,- 
000  depositors ;    New  Hampshire,  54  banks  and 
86,800  depositors ;    Rhode  Island,  33  banks  and 
79,600  depositors ;  and  California,  20  banks  and 
56,900  depositors.     The  progress  of  these  insti- 
tutions has  been  remarkable.     Within  the  short 
space  of  ten  years,  the  Savings  Bank  deposits  in 
New  York  have  been  raised  from  $64,000,000  to 
$267,000,000 ;  in  Massachusetts,  from  50,000,000 
to  §163,000,000;  in  Connecticut,  from  $20,000,- 
000  to  $62,000,000;    in  New  Hampshire,  from 
$6,000,000   to   $25,000,000:    in    Rhode   Island, 
from  89,000,000  to  $36,000,000 ;    in  California, 
from  $3,000,000  to  $44,000,000.     The  increase 
in  California  is  the  most  noteworthy,  from  the 
fact  that  most  of  the  banks  here  have  commenc- 
ed   business   since   the    1st   of  January,    1862. 
Prior  to  that  time,  there  were  only  three  in  ex- 
istence, namely.  Savings  and  Loan  Society,  or- 
ganized in  1857 ;    Hibernia   Savings  and  Loan 
Society,  organized  in  1859 ;   and  French  Savings 
and  Loan  Society,  organized  in  1860.    The  oldest 
Savings  Bank  in  New  York  city  is  known  as  the 
Bank  for  Savings,  organized  in  1819,  and  it  now 
has  $18,367,000  deposits.     The  Bowery  Savings 
Bank,  in  that  city,  has  the  largest  line  of  deposits, 
being  upwards  of  $25,000,000.    There  were  three 
failures  among  the  Savings  Banks  last  year,  viz: 
Market,  Bowling  Green  and  Guardian,  the   first 
named  having  been  organized  in  1863,  and  the 
two  last  named  in  1868.     In   January,  1870,  the 
Market   reported    $952,000    deposits ;    Bowling 
Green,  $525,000  ;  and  Guardian,  $110,000.    Bad 
management — to  use  no  harsher  term — was  the 
cause  of  these  failures.     There  are  still  41  Sav- 
ings Banks  in  that  city,  17  in  Brooklyn  and  about 
90  in  other  cities  and  towns  in  the  State.     The 
largest  bank  outside  of  New  York  and  Brooklyn 
is  at  Buffalo,  with  $5,172,000  deposits.    Another 
bank  in  the  same  city  has  $3,475,000.     The  next 
largest  bank  is  at  Rochester,  $3,453,000,  and  the 
next,  $3,288,000,  is  at  Syracuse.     The  Provident 
Institution  for  Savings  at  Boston  takes  the  lead 
in  Massachusetts,  having  $12,406,000  on  deposit. 
This  bank  pays  an  ordinary  dividend  of  5   per 
cent,  per  annum,  and  an  extra  dividend  every  five 
years.     In  Connecticut,  the  Society  for  Savings 
at  Hartford  is  the  largest  bank,  having  $7,053,- 
000  on  deposit;  it  pays  6  per  cent,   per  annum. 
The  Amoskeag  Savings  Bank  of  Manchester,  with 
$2,692,000  deposits,  is  the  largest  in  New  Hamp- 
shire.    The  largest  Savings  Bank  in  Rhode  Island 
is  known  as  the  Providence  Institution  for  Sav- 
ings,    This  bank  has  17,000  open  accounts  and 
$5,709,000  on  deposit  and   pays  about  6^  per 
cent,  per  annum.     From  the  foregoing  statistics, 
it  will  be  seen  that  California  takes  front  rank  in 
the  average  amount  to  the  credit  of  depositors. 
With  increased  manufactures,  will  come  an  in- 
creased number  of  depositors  and  larger  aggre- 
gate savings. 

Gleanings  from  the  financial  columns  of  the 
Daily  Bulletin. 

The  Equalization  of  Assessments. 

The  changes  made  in  the  assessment  roll  by 
the  Board  of  Supervisors  have  been  duly  entered 
by  the  Clerk,  and  the  roll  returned  to  the  Audi- 
tor. The  gross  returns  made  by  the  Auditor 
were:  Real  estate,  $187,289,301;  personal  prop- 


erty $110,595,941.  Total,  $297,885,242.  The 
Board  of  Supervisors  made  a  reduction  from  the 
personal  property  roll  of  $39,392,442.06,  and 
from  the  real  estate  roll  of  about  $6,000,000  ;  or 
a  total  reduction  of  $45,392,442,  leaving  the  ag- 
gregate of  the  corrected  assessment  of  the  city 
and  county,  §252,500,027.  The  return?  equal- 
ized,  this  year,  stand  in  proportion  to  those  of 
last  year,  as  $1  to  $2.65.  The  Attorney-General 
now  applies  for  a  writ  of  certiorari  commanding 
the  Board  of  Supervisors  to  appear  before  the 
Supreme  Court  to  certify  to  the  order  striking 
out  the  assessments  on  savings  banks'  mortgages 
off  the  roll,  to  which  return  is  to  be  made  at 
Sacramento  on  or  before  the  14th  of  September. 
An  important  question  is  involved  in  the  action, 
the  solution  of  which  will  be  awaited  with  interest. 
The  following  is  the  property  valuation  of  real 
and  personal  property  of  this  county,  as  taken 
from  the  Assessor's  books  after  they  had  been 
turned  over  by  the  Board  of  Equalization :  Real 
estate,  $142,092,860 ;  improvements  on  real  es- 
tate, $37,590,155;  personal  property  exclusive  of 
money,  $62,968,141.68;  money,  $9^848,870.66— 
total,  $252,500,027.33.  Land"  in  the  county  as- 
sessed by  the  acre,  7,443  acres. 

Mint  Operations. 

The  coinage  at  the  San  Francisco  Branch  Mint 

for  July,  and  for  the  first  seven  months  of  the 
year,  compares  as  follows : 

Julv.  Seven  Months. 

1863 $2,460,000  $10,444,750 

1864 2,193,440  9,571,940 

1865 2,606,800  12,705,800 

1866 1,004,000  7,996,500 

1867 1,152,000  9,096,535 

1868 2,355,000  6,013,000 

1869 1,040,000  6,347,000 

1870 120,000  10,439,000 

1871 2,760,000  11,340,775 

1872 2,245,000  9,529,500 

The  descriptions  of  coin  turned  out  this  year  are 
as  follows : 

Pieces.  Amount: 

Double  Eagles 456,000  $9,120,000 

Eagles 3,300  33,000 

Half  Eagles 13,500  27,000 

Quarter  Eagles 4,000  10,000 

Half  Dollars 580,000  290,000 

Quarter  Dollars 31,000  12,750 

Dimes 130,000  13,000 

Half  Diimes 475,000  23,750 

Totals 1,712,800  $9,529,500 

There  have  been  no  Half  Dollars  coined  for 
three  months.  There  is  a  strong  demand  for  fine 
gold,  thhs  interferring  with  the  amount  sent  tio 
the  Mini  for  coinage. 


Custom  House. 

The  amounts  paid  in  at  the  San  Francisco 
Custom-house  for  duties  on  imports  during  the 
month  of  July,  and  for  the  first  seven  months  of 
the  year,  compare  as  follows  : 

July.         Seven  Months. 

1866 $768,254  $4,372,135 

1867 761,739.  4,351,030 

1868   910,082  4,938,694 

1869 943,705  4,684,452 

1870 582,789  4,581,429 

1871 668,796  4,116,901 

1872 764,931  4,671,843 

There  was  an  unusually  large  business  transacted 
at  the  Custom-house  last  month,  particularly  in 
the  withdrawal  of  goods  from  bond  for  consump- 
tion and  export.  The  whole  number  of  entries 
passed  was  1,947,  representing  $5,848,500,  in- 
cluding $1,331,800  for  Tea  and  Silk  received  by 
the  two  China  steamers  in  transit  for  New  York. 
The  largest  number  of  entries  in  any  previous 
month  was  1,700. 

Treasure  Movements. 

The  shipment  of  treasure  per  Steamer  Colorado 
on  the  17th,  was  as  follows  : 
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Bank  of  California $1,033,586  07 

London  and  San  Francisco  Bank  512,904:  89 

Other  shippers 71,871  95 

Total $1,618,342  91 

Destined  as  follows : 

To  China $71,871  95 

To  Japan 1,546,470  96 

Total $1,618,342  91 

The  Constitution   carried  the  following  treas- 

nre : 

J.  Selisman  &  Co $14,183   15 

T.  L.  Meyer 1,826  74 

J.  U.  Merrill  &  Co 750  00 

Total $16,759  89 

Destined  as  follows : 

England $14,183  15 

Central  America 2,576  74 

Total $16,759  89 

Previously  this  year 21,423,457  00 

Total  since  January  1st S21,423,216  89 

Included  in  the  previous  shipments  this  year,  is 
the  sum  of  $2,628,515  sent  to  New  York,  by  the 
Continental  railroad. 


Real  Estate. 


It  is  no  news  to  state  that  real  estate  in  this 
city  continues  dull.     The  sales  for  July  were  the 
lightest  this  year,  comparing  as  follows  with  the 
same  in  the  same  month  for  previous  years  : 
July.  Sales.  Amount. 

1870 290  $1,000,756 

1871 247  958,424 

1872 269  828,795 

Fully  50  per  cent,  of  the  sales  last  month  was  in 
the  sections  known  as  the  50  varas  and  100 
varas.  The  mortgages  for  the  month  compare  as 
follows : 

July.  Number.  Amount 

1870 255  $1,557,072 

1871 207  1,001,846 

1872 131  614,533 

Of  the  mortgages  last  month,  the  Hibernia  Bank 
loaned  $239,500,  and  the  German  Bank  $119,400. 
The  releases  for  the  month  compare  as  follows: 

July.  Number.  Amount. 

1870 177  $1,030,239 

1871 174  1,033,708 

1872 124  575,324 

OF  the  releases  for  the  past  month,  about  $30(',- 
OOO  was  in  favor  of  the  past  month.     The  real 
estate  operations  in  this   city  for  the  first  seven 
months  of  the  year  compare  as  follows  : 
Seven  Mos.  Sales.       Mortgages.       Releases. 

1870 $9,570,501    $8,687,014    $5,616,480 

1871 7,188,140      6,035,264       5,332,436 

1872 7,500,189      4,978,554      4,696,945 

Added  to  other  real  or  imaginary  causes  of  dis- 
trust, the  introduction  of  a  new  system  of  assess- 
ing values  for  tax  purposes  has  contributed  not  a 
little  to  tlio  present  depression.  There  is  still  an 
abiding  faith  in  current  values  :  and  those  who 
have  held  on  so  long  and  so  well,  are  probably 
by  this  time  in  a  condition  to  continue  their  grasp 
until  such  times  as  buyers  evince  a  deposition  to 
appreciate  the  situation,  and  again  enter  the 
market  with  renewed  zeal. 


Banking  Capital. 


The  average  banking  capital  employed  in  this 

revenue  district  for  July,  as  reduced  to  currency, 

was  as  follows : 

Average  capital  in  citr ; S5,8S3,130 

AVciagp  deposits  in  city 38,929,671) 

Average  capital  in  interior 1,313,063 

Average  deposits  in  interior \ft\t  346 

Total $47,708,215 

The  Odd  Fellows'  Bank  in  this  city  did  not 

report  last   month.     Adding   the    returns   from 

that  bank  the  total  is  increased  to  $49,250,000, 

exclusive  of  the  Gold  Banks  and  capital  invested 

in  United  States  Bonds. 


Bank  Statement  for  July. 


Following  is  a  statement  of  the  Banlcs  in  this 
city  for  July,  as  returned  to  the  Assessor  of  In- 
ternal Revenue,  on  a  currency  basis : 

Average  Average 

Capital.  Deposits. 

Bank  of  British  Columbia $447,399  $10K,-J90 

Bank  of  Britisli  North  America .')7.'),314 

Bank  of  Caliloinia 2,857.143  5.74'<,3H4 

BellocFreres ,57,14i  3(17,^160 

Paviiiaon,  Berrlit  Co 114,286  303,392 

Donoliue,  Kelly  <fc  Co 20I).00U  669,129 

Kiirmcrs' and  Jlechanics' Bank 36,571  228.530 

Froncli  Savings  and  Loan  Society 2,812.713 

German  .Savings  and  Loan 39,896  3,593,402 

Hontsch  A  Bertoii 22,857  55,924 

Hickox  <t  Spear 64. ,3.55 

ITilicvnia  Savings  and  Loan  Society 7,682,172 

lliiniboldt  Savings  and  Loan 45,714  476,308 

London  an<l  San  Francisco .571,428  1,75().864 

Jlasonic  Savings  Bank .564,240 

Jlorcliants'  Kxchangeliank 341,430  106.2K6 

BaciHc  Bank 897,608  4U4.219 

San  Francisco  Savings  Union 4,84H,715 

SatherctCo 114,285  4B2,«7 

Savings  and  Loan  Society 6,000,000 

Security  Savings  Bank 627,798 

Scligman,  J.  J:   Co 441,965 

Suiro  .t  Co 14,629  11,.543 

Tallant  i\i  Co 92,740  ,562,034 

Wells,  Fargo  A  Co 519.282 

Total $5,853,130       $38,929,676 

The  above  list  contains,  in  addition  to  the 
usual  monthly  statements  of  the  various  banks 
of  the  city,  the  semi-annual  returns  of  the  French 
Savings  and  Loan  Society,  and  the  Hibernia  Sav- 
ings and  Loan  Society.  The  semi-annual  return 
of  the  Odd  Fellows  Savings  Bank  was  given  last 
month.  These  three  banks  make  statements 
only  twice  a  year,  while  all  the  others  make 
monthly  returns.  The  interior  banks  in  this 
revenue  district  make  the  following  returns  for 

July  : 

Average  Average 

Capital.  Deposits. 

Oakland  Bank  of  Savings S183,.3.33  «  313,.56l 

Union  Bank  of  Savings 390.000  318.888 

Bank-of  San  .lose 2lH,0.56  im.Wi 

McLaughlin  .t  Rvland,  San  Jose...     l'.'5,222  202, .5.56 

San  Jose  Savings  Bank 111,111  366,857 

Farmers'  ami  Jlerchants'  Bank,  Los 

Angeles  194,445  222.221 

Temple*  Workman,  Los  Angeles..        45.833  138,889 

Bankof  (Jilroy 43,333  25,972 

Warden     «fc     Bhllllps,     San     Luis 

Obispo  21,730  15,000 

Total 81,313,063        $1,912,346 

The  two  banks  at  Los  Angeles  supply  the 
omitted  returns  as  follows  :  Farmers  and  Mer- 
chants' Bank,  $194,445  average  capital,  and 
$166,667  average  deposit;  Temple  &  Workman, 
$55,556  average  capital,  and  $122,222  average 
deposits.  Some  of  the  banks  have  the  whole  or 
portion  of  this  capital  invested  in  United  States 
Bonds,  which,  being  untaxable,  is  not  returned 
in  the  above  statements. 


Philadelphia  Banks. 


The  following  is  the  capital  and  deposits  of 

the  Philadelphia  banks,  as  reported  August  15th, 

exclusive  of  the  National*banks : 

Capital.  Deposits. 

rhiladelphia $1..500.000  $3,084,000 

Nortli  America 1.000,000  2,2H5,484 

Farmers  and  Mechanics' 2,000,000  3,17i,500 

Commercial 810,000  1,749,.500 

Mechanics' 800,000  1,4.54,000 

Nortliern  Liberties ,500,000  2,476.000 

Soutlnvark '2.50,000  l,'.'.59,9i:0 

Kensington 2.50,000  M24.'274 

I'enn .500.000  1.118.140 

Western 400,000  1,0.57,586 

Slanufacturers' 1,000.000  1,108,700 

Commerce 250,000  645,116 

Girard 1,000,000  2,718,000 

Tradesmen's 200,000  1,149,201 

Consolidation 300,000  832,!.'4« 

City 400.000  935,793 

Commonwealth 300,000  431,730 

ComExchange 500,000  1,823.(MJ0 

Union .300,000  1,023,000 

First  N.-itional 1,000,000  1,4.37,000 

Third  National 300,000  951,700 

Sixth  National 1.50,000  41.5,000 

Seventh  National 250,000  605,000 

Eighth  National '275,000  846,000 

Cenlr.ll 7.50.000  2,600,000 

Kepublic 1,000.000  851,0U0 

National  Security '250,000  4'^2,000 

Totals $16,235,000  $37,326,570 


Mining  Companies. 

The  Meadow  Valley  Mining  Company  held 
their  annual  meeting  at  noon  on  the  22d.  There 
are  60,000  shares  of  capital  stock,  most  of 
which  was  represented.  The  mine  is  in  the  Ely 
District,  Nevada.  The  production  for  the  fiscal 
year  ending  July  31st  was  within  a  fraction  of 
17,100  tons  of  ore,  of  which  10,000  tons  came 
from  No.  3  shaft,  4,100  tons  from  No.  7  shaft, 
and  2,800  tons  from  the  east  and  west  tunnels. 
The  quantity  of  ore  worked  at  the  company's 
mill  for  the  year  was  19,800  tons.  It  is  estimated 
that  there  is  4,500  tons  of  $80  ore  in  the  devel- 
oped sections  of  the  mine.  The  total  cost  of  pro- 
ducing and  working  the  ore  has  been  as  follows  : 

Extracting,  per  ton $15^08 

Prospectinf!,  improvements,  &c 18  65 

Reduction 23  03 

Cost  per  ton S5fi  76 

Average  yield 85  57 

Profit $28?81 

We  condense  from  the  Secretary's  financial 
statement,  for  the  year  ending  July  31st,  as 
follows : 

KECKIPTS. 

Cash  on  hand  July  31,  1871 $94,051  89 

Othtr  balances  of  last  fiscal  report,  since 

li<l\iidaletl 14:6,548  95 

Bullion  yield 1,628,408  36 

Rents 1,000  00 

Sale  of  mine  and  mill  suiiplics 11,340  08 

Settlement  of  WashinRton  k  Creole  claim,  28,347  65 

Settlement  Meadow  Valley  Extens'n  claim,  25,463  59 

Miscellaneous 2,340  55 

Total  recpip.s  for  term  $1,937,501  67 

Superintendent's  drafts  on  San  Francisco 
office  unpresented 81,090  92 

Total $2,019,192  59 

DISUURSKMENTS. 

Opening  mines,  explorations,  etc 493,751  24 

Reduction  of  ores 441,305  97 

Balances  of  last  fiscal  report,  since  liqui- 
dated    95,360  48 

Legal  expenses 37,402  56 

Constnietiou  and  iniprovemcnts  at  mine. .  21,657  07 

Coustniction  and  improvements  at  mill. . .  30,422  45 

Freight  and  discount  on  bullion 48,533  20 

State  taxes 26,202  79 

Dividends  to  stockholders 690,000  00 

Miscellaneous 21,824  71 

Total  disbursements  for  term. $1,906,460  47 
Cash  and  bullion,  etc 112,732  12 

Total $2,019,192  59 

The  actual  receipts  for  the  fiscal  year  were 
$1,C>43,090,  and  the  actual  expenses  $933,077, 
leaving  a  net  profit  of  $710,013,  from  which  $690,- 
000  was  paid  to  stockholders  in  dividends.  The 
tabulated  statements  accompanying  the  reports  of 
the  Superintendent  and  Secretary  are  of  a  very 
elaborate  and  interesting  character.  Appended 
to  the  usual  annual  financial  exhibit  of  the  Secre- 
tary is  a  statement  of  the  receipts  and  disburse- 
ments of  the  company  during  the  corporate  ex- 
istence of  the  same,  which  we  condense  as  follows : 

INCOME. 

Net  profits  on  bullion  yield,  1869-72.  .$1,52«,681 

Assessments,  1869-71 ...    210,000 

In  settlement  of  adverse  claims 53,811 

Unpresented  drafts  of  Superintendent        81,691 

Total $1,869,183 

EXPKNDITURKS. 

Dividends  to  stockholders,  1869-72   .  .$1,020,000 

Mine  properties 326,961 

Construction  of  mining  works 66,460 

Construction  of  reduction  works  ....       244,489 

Total $1,657,910 

Current  resources  to  balance 211,273 

Total $1,869,183 

Following  are  the  names  of  the  Trustees  elected 
to-day :  L.  Maynard,  Thos.  Bell,  R.  S.  Floyd,  M. 
Skelly,  J.  H.  Baird,  Ogden  Hoffman,  and  A.  J. 
Bowie,  Jr.  There  were  41,610  votes  polled,  and 
the  above  gentlemen  received  the  entire  number. 


The  annual  meeting  of  the  Caledonia  Mining 
Company  was  held  on  the  21st,  afternoon,  and  re- 
sulted in  the  election  of  A.  K.  P.  Harmon  (Pres- 
ident), Robt.  Sherwood,  B.  Peart,  Martin  White, 
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and  W.  E.  Dean.  R.  G.  Wegener  was  re-elected 
Secretary,  and  W.  L.  Lowe  was  chosen  Superin- 
tendent. The  operations  of  the  company  for  the 
fiscal  year  ending  July  3 1st,  as  condensed  from 
the  Secretary's  report,  are  as  follows  : 

RECEIPTS. 

Balance  July  31,  1871 Jfl  1,160  47 

Bullion  produced 95,287  48  ! 

Assessment  No.  1,  $4  per  share 80,000  00  \ 

Balance  due  sundry  creditors 33,666  43  ! 

Miscellaneous 592  18 


Total §220,706  56 

DISBrRSEMESTS. 

Mine  account $84,9S0  44 

Construction  of  new  shaft 43,857  14 

Crushing  account 74,726  52 

Interest 3,020  53 

Legal  expenses 2,934  70 

General  expenses  at  the  mine 5,106  96 

San  Francisco  expenses 1,987  55 

Miscellaneous 4,142  72 


Total 8220,706  56 

The  liabilities  aggregate  $33,666,  and  the  assets 
$256,  exclusive  of  supplies  valued  at  §7,121. 
There  were  8,435  tons  ore  mined  and  worked, 
■which  averaged  $11.30  per  ton. 


RAILROAD  MATTERS. 


The    North   Pacific    Railroad    Company. 


This  Company  was  organized  .some  months 
ago  for  the  purpose  of  constructing  a  narrow 
gauge  railroad  through  Marin  and  Sonoma 
counties,  thence  by  way  of  the  coast  to  Hum- 
boldt Bay.  The  Company  has  a  subscribed 
capital  of  one  hundred  thousand  dollars,  and  a 
subsidy  of  one  hundred  and  sixty  thousand  dol- 
lars from  Marin  county.  Ten  per  cent,  of  this 
capital  stock  was  paid  in  at  the  time  of  the 
organization,  surveys  have  been  let,  and  work 
has  been  commenced  in  Marin  county.  The 
southern  terminus  of  this  road  is  at  North 
Beach  in  this  city. 

The  Company  we  understand,  are  now  about 
to  ask  this  city  for  a  subsidy,  or  a  stock  sub- 
scription to  this  road  to  the  amount  of  $i,ooo,- 
000.  If  this  is  obtained  the  Company  will  in- 
crease the  private  subscriptions  to  an  amount 
not  less  than  §250,000,  and  will  guarantee  to 
fully  build  and  equip  the  road. 

The  Northern  Pacific  Road  would  open  up  a 
country  of  great  natural  resources,  and  would 
become  one  of  the  most  important  local  roads 
in  the  State.  Mendocino  and  Humboldt  coun- 
ties are  isolated  and  almost  inaccessible  for 
many  purposes  of  trade.  But  this  road  would 
make  an  area  of  countrj-  acces-sible  which  is  as 
large  as  the  whole  San  Joaquin  valley,  and 
having  far  greater  resources.  Drouth  is  un- 
known in  all  this  region  the  dairy  and  lumber 
interests  are  already  very  large,  and  grain 
fanning  will  yet  be  an  important  item.  It  is 
stated  that  last  year  no  les-s  than  42  coasting 
vessels  were  lost  along  this  northern  coast, 
principally  for  lack  of  good  harbors.  Some 
time  after  the  North  Pacific  Railroad  Company 
was  organized,  the  Stanford  combination  organ- 
ized another  company  for  the  purpose,  as  it 
would  seem,  of  cru.'shing  out  the  North  Pacific 
aad  cutting  ofiF  all  competition  in  that  quarter. 
But  the  latter  Company  is  steadily  prosecuting 
its  enterprise,  and  intends  to  puah  the  road 
through. 

The  Central  Pacific  combination  have  no 


liking  for  narrow  gauge  roads.  It  is  a  differ- 
ent system,  which  may,  and  ought  to  be  kept 
separate,  but  at  the  same  time  should  not  be 
ignored  in  any  general  plan  to  aid  the  con- 
struction of  railroads  by  subsidy  or  subscrip- 
tion. 

The  fact  is,  both  the  broad  and  narrow  gauge 
railroads  are  wanted  in  this  State.  But  it  is 
clear  enough  that  in  the  nigged  and  moun- 
tainous parts  of  the  State,  no  other  than  a 
naiTow  gauge  road  will  find  its  way  in  our 
time.  It  is  that  or  nothiitg.  The  broad  or 
ordinary  gauge  will  extend  through  the  great 
valleys  ;  but  the  cheaper  road  will  find  its  way 
among  the  hills  and  mountains.  The  .shorter 
roads  will  depend  upon  local  subscriptions. 
But  a  trunk  line  like  the  Denver  Road,  offers 
as  good  security  for  its  bonds,  in  proportion  to 
the  investment,  as  other  roads. 

The  narrow  gauge  is  travelling  westTvard 
rapidly.  Thus  we  have  in  the  Denver  Road 
the  most  satisfactory  demonsti-ation  of  the 
successful  working  of  a  comparitively  long 
line  of  narrow  gauge.  The  road  which  has 
recently  been  finished  between  Yokahama  and 
Yedo,  in  Japan,  is  a  narrow  gauge,  and  does 
not  lack  any  essential  quality  of  a  first  class 
railroad.  There  are  powerful  influence  at 
work  in  this  State  to  smother  all  narrow  gauge 
projects.  The  Northern  Pacific  Company  has 
been  threatened,  we  believe,  with  all  sorts  of 
dire  consequences  if  it  persisted  in  the  attempt 
to  push  the  road  through.  But  a  general  adop- 
tion of  this  system  in  the  hill  countries  would 
give  the  people  a  measure  of  local  independence 
which  they  do  not  now  possess.  These 
roads  would  secure  cheap  and  expeditions 
transportation,  for  lack  of  which  this  State  is 
more  retarded  in  its  growth  than  from  any 
other  cause.  Our  back  country  woiild  be  at 
our  very  doors  if  it  could  be  reached  by  a  rail- 
road costing  from  $10,000  to  $15,000  per  mile. 
Mendocino  and  Humboldt  counties  could 
furnish  homes  for  a  quarter  of  a  million  of  peo- 
ple, and  would,  if  the  country  were  accessible. 
Every  narrow  gauge  railroad  which  proposes 
to  open  up  this  back  country  ought  to  have  a 
strong  local  backing  and  a  fair  consideration 
"when  support  from  a  broader  field  is  asked. — 
Bulletin. 


The  Rculroad. — The  Carson  Eerjister  learns 
from  ilr.  Yerington,  Siiperintendent  of  the 
Virginia  and  Truckee  Railroad,  that  although 
the  track  will  be  completed  through  from 
Steamboat  to  Car.son  by  the  25th  instant,  so 
that  construction  trains  can  pass  over  the 
entire  length  of  the  road,  yet  no  freight  or 
passenger  trains  w^ill  be  run  through  until  the 
15th  or  20th  of  next  month,  inasmuch  as  a 
good  portion  of  the  road  running  through 
Washoe  Valley  passes  over  a  spongy  and 
loamy  soil,  which  will  require  that  length  of 
time,  with  a  large  force  of  men  to  tamp  or 
ballast  the  road  bed.  If  this  necessary  precau- 
tion was  left  unattended  to,  the  road  would 
become  useless  in  the  winter  sea-son.  A  ^'ery 
large  force  of  men  is  employed  on  the  road, 
the  company  using  every  eft'ort  possible  tend- 
ing to  its  speedy  completion.  Somewhere 
about  the  15th  or  20th  of  next  month,  we  may 
reasonably  expect  the  road  to  be  ready  for  per- 
manent bussinesa — both  passenger  and  freight. 


Rolling  Stock.— The  Central  Pacific  Rail- 
road Company  now  owns  about  3,500  freight 
cars  of  all  classes,  and  the  workshops  in  this 
city  have  been  turning  out  a  great  portion  of 
the  time  an  average  of  ten  cars  per  day.  Not- 
withstanding the  posses.sion  of  this  large  num- 
ber of  cars,  the  Company  cannot  accommodate 
the  business  of  the  road  for  want  of  more  roll- 
ing stock.  The  lumbermen  of  the  mountains 
have  comx^lained  for  a  long  time  that  they 
cannot  obtain  adequate  accommodation.  The 
demand  for  Rocky  Mountain  coal  would  be 
veiy  large  throTighout  the  State  if  it  could  be 
supplied,  but  the  company  is  barely  able  at 
present  to  bring  westward  enough  coal  to  sup- 
ply its  own  necessities.  The  same  difficulty  is 
now  likely  to  be  experienced  in  the  removal  of 
the  grain  crop  of  the  State.  It  is  evident  from 
these  facts,  that  the  business  of  the  Pacific 
coast  demands  greatly  enlarged  railroad  facili- 
ties— more  railroads  and  more  rolling  stock. 
Whenever  any  independent  railroad  company 
is  organized  and  the  construction  of  roads 
commenced,  the  ■work  of  building  freight  and 
passenger  cars  alone  must  constitute  a  new  and 
an  immense  business.  With  unlimited  deposits 
of  iron  in  our  mountains,  we  ought  to  be  able, 
before  many  years,  to  manufacture  our  O'wn 
railroad  iron,  locomotives  and  passenger  and 
freight  cars  for  all  new  railroads. — Sacramento 
Union. 


The  earnings  of  the  Central  Pacific  Rail- 
road for  July  and  for  the  first  seven  months 
of  the  year  compare  as  follows  : 

July.        Seven  IMonths. 

1870 $783,100  $4,210,500 

1871 869,300  4,914,200 

1872 1,175.300  6,767,800 

The  business  thus  far  this  year  shows  a  mar- 
ket increase  over  previo^us  years,  particularly 
during  the  past  month  or  two,  during  which 
the  carrying  capacity  of  the  line  has  been 
sever ly  taxed.  The  new  Tea  and  Silk  crops 
are  beginning  to  move,  and  the  road  will  be 
well  employed  for  the  next  two  or  three  months. 
The  necessity  for  another  line  across  the  conti- 
nent is  already  being  felt,  and  long  before  the 
present  movement  for  a  second  through  line  is 
crowned  with  success,  the  carrying  capacity  of 
the  existing  line  will  be  utterly  insufficient  to 
meet  the  demands  of  commerce.  The  Central 
and  Union  Pacific  folks  cannot  better  help 
themselves,  than  by  hastening  the  completion 
of  a  second  trunk  line. 


Atlantic  and  Pacific  Railroad. 


A  little  over  $1,000,000  have  been  subscribed 
to  this  road  within  the  last  few  weeks,  by  citi- 
zens of  this  place  ;  and  the  list  is  still  being 
swelled  by  small  sums  from  different  parties, 
who  have  but  little  idea  that  they  will  ever  be 
called  upon  to  pay  the  amounts  subscribed  by 
them.  The  outlook  so  far  for  the  completion 
of  this  road,  is  rather  dull,  and  if  it  is  to  be 
completed  by  subsidies  or  subscriptions  from 
this  city,  we  very  much  fear  that  it  will  be  a 
lonff  time  before  ever  we  see  the  line  in  run- 
ning  order.  Better  build  a  line  to  San  Diego 
and  connect  with  Col.  Scott's  road  first,  as 
this  will  give  us  a  competing  line  long  before 
we  •will  ever  see  the  Atlantic  and  Pacific  com- 
pleted. 
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Colorado  Railroad. — The  ^/ta  has  made  the 
announcement,  that  Mr.  Alvinza  Hayward  lias 
withdrawn  from  his  support  of  the  Atlantic  and 
Pacific  R.  R.  scheme,  and  now  joins  that  of  the 
Colorado  Railroad.  This  leaves  the  subscription 
list  of  the  former  less  than  $1,000,000,  and  makes 
the  list  of  the  latter  over  $5,000,000.  This  is  a 
wise  move,  and  one  that  entitles  Mr.  Hayward  to 
great  credit.  Now  if  San  Francisco  will  only  act 
wisely,  and  subscribe  liberally  to  this  enterprise, 
instead  of  quibbling  for  months  over  a  dead  proj- 
ect, we  may  then  expect  to  sec  another  trans- 
continental line  within  a  reasonable  space  of  time, 
either  by  connection  with  the  Texas  Pacific  or 
the  St.  Louis  end  of  the  thirty-fifth  parallel  road. 
We  are  in  favor  of  an  independent  line  to  the 
Colorado,  and  care  not  by  whom  it  is  built,  just 
80  we  get  it.  We  also  favor  bridging  the  B.-^y 
and  giving  the  C.  P.  R.  R.  a  terminus  in  this  city. 
It  is  time  that  we  had  learned  to  quit  talking  and 
do  some  work.  We  do  not  believe  in  eternally 
holding  on  to  the  stem  while  some  else  eats  the 
fruit. 

CoL  Tlios.  Scott 


This  railroad  king  an-ived  in  this  city  rec- 
ently, aud  made  a  speech  to  our  people  at  a 
railroad  meeting  held  on  the  night  of  the  22d. 
But  few  men  have  shown  the  enterprise,  intel- 
ligence and  ability  of  Col.  Soott,  and  under 
his  able  management  we  anticipate  a  speedy 
completion  of  the  Texas  and  Pacific  road.  All 
that  human  intelligence  and  energy  can  do  to 
accomplish  the  work  will  be  done  by  the  Col- 
onel. We  wish  him  every  success  in  his  enter- 
prise, as  the  completion  of  his  road  must  result 
in  great  good  to  California,  as  well  as  to  Texas 
and  the  South  and  East.  The  next  thing 
wanted  is  a  connecting  road  from  San  Fran- 
cisco to  San  Diego,  by  which  the  actual  ter- 
minus will  be  in  this  city  instead  of  the  latter 
place. 

Egypt,  the  land  of  the  Pharaohs,  is  soon  to 
echo  with  the  scream  of  the  locomotive.  The 
valley  of  the  Nile  is  to  be  surveyed  for  a  rail- 
road line  of  six  hundred  miles  in  length,  which 
is  to  follow  the  river  just  above  and  beyond 
the  line  of  innundation.  Livingstone  may  yet 
be  able  to  take  passage  for  "hold  Hingland  " 
in  a  Pullman  palace  car,  bringing  with  him 
his  delicate,  pink-eyed  wife  from  Ujiji  (that's 
a  slander)  without  change  of  cars,  to  the 
steamer  landing  on  the  Mediterranean  coast. 
Imagine  an  exploration  of  Central  Africa  on  a 
railway  train  ! 


Railroad  Notes. 


The  receipts  of  the  Burlington,  Cedar  Rapids 
&  Minnesota  Railroad  for  the  three  weeks  of 
June  were'  $22,938. 

The  aggregate  number  of  railroad  accidents 
in  June  was  44,  by  which  63  persons  were 
killed  and  114  injured. 

The  vote  in  Xenia  Township,  July  13th, 
for  $75,000  in  aid  to  the  Dayton  and  South- 
eastern Railroad,  resulted  899  for,  and  58 
against. 

The  earnings  of  the  Erie  Railway,  for  the 
month  of  June,  were  :  1S72,  $1,463,963  ;  187 1, 
$1,498,493  ;  decrease  $34,530,  or  2\  per  cent. 

The  receipts  of  the  St.  Louis,  Kansas  City 


&  Northern  Railway  for  the  first  week  in 
July,  were:  1872,  $81,027  ;  1871,  $40,857  ;  in- 
crease,  100^  per  cent. 

The  earnings  of  the  St.  Louis,  Kansas  City 
&  Northern  Railway  for  the  month  June, 
were:  1872,  $596,920;  1871,  $211,581;  in- 
crease, $85,239,  or  40|  per  cent. 

The  Frankfort,  Paris  &  Big  Sandy  Railroad 
Company,  have  made  application  to  the  City 
Council  of  Louisville  to  take  stock  in  that 
road  to  the  amount  of  $500,000. 

A  NEW  style  of  railroad  has  been  constructed 
in  Assyria.  It  has  a  single  rail,  with  springs 
on  either  side  pressing  against  it  to  preserve 
the  balance.  The  cost  is  only  from  $150  to 
$300  a  mile. 

A  vo'i'E  in  Gallipolis,  Ohio,  for  a  railroad 
tax  of  $80,000,  was  taken  July  13.  There 
was  scarcely  any  opposition,  the  vote  being 
almost  unanimous.  Two  of  the  city  wards 
gave  281  to  5. 

The  earnings  of  the  Great  Western  Railway 
of  Canada,  for  the  week  ending  June  14,  were: 
1872,  21,215  pounds  sterling;  1871,  15,889 
pounds  sterling  ;  increase,  4,326  pounds  sterl- 
ing, or  25  2-3  per  cent. 

It  is  propo.sed  to  tunnel  \inder  the  Strait  of 
Canseau,  between  Nova  Scotia  and  Cape  Bre- 
ton, to  connect  the  railway  at  Cape  Breton 
with  the  mainland.  The  distance  is  alx)ut  24 
miles,  and  the  estimated  cost  is  only  two  and 
a  half  millions  of  dollars. 

The  receipts  of  the  Marietta  &  Cincinnati 
Railroad  for  the  month  of  June,  were  :  1872, 
$154,589;  1871,  $115,115;  increase,  $39,472, 
or  34J  per  cent.  For  the  six  months  ending 
with  June,  the  receipts  were  :  1872,  $904,932  ; 
1871,  $750,786  ;  increase,  $154,146. 

PitiVATE  advices  from  New  York  state  that 
at  a  mass  meeting  of  the  directors  of  the  At- 
lantic &  Pacific  Railroad,  held  in  that  city 
July  1 8th,  a  lease  was  eflfected  of  the  Missouri 
Pacific  and  its  branches,  giving  to  the  former 
company  some  five  hundred  additional  miles  of 
road. 

The  trustees  of  Damascus  Township,  Henry 
County,  Ohio,  have  ordered  an  election  to  be 
held  in  said  township,  on  the  loth  day  of 
August  next,  for  the  purpose  of  voting  upon  a 
proposition  to  aid  in  the"  construction  of  the 
Toledo  &  Southwestern  Road.  The  sum  pro- 
posed to  be  raised  is  $14,000. 

At  Cordova,  Buenos  Ayrcs,  where  the  peo- 
ple are  very  religious,  a  railroad  was  construct- 
ed. The  people  viewed  it  with  curiosity  until 
a  locomotive  was  put  on,  when  they  decided  it 
to  be  an  invention  of  the  devil,  if  not  the  devil 
himself,  and  every  train  was  greeted  with  a 
shower  of  stones,  and  at  last  they  began  to 
tear  up  the  road. 

The  receipts  of  the  Kansas  Pacific  Railroad 
for  the  month  of  June,  were  :  1872,  $315,862.- 
66;  1871,  $266,085.85;  increase,  $49,276.81, 
or  i8-|  per  cent.  For  the  fourth  week  of  June, 
the  receipts  were  :  freight,  $55,835.50  ;  passen- 
ger, $25,588.20;  total,  $81,423.70.  Of  this 
$9,610.05  Was  from  government  traffic. 

A  i,OAN  of  $5,000,000,  payable  in  1902,  and 
bearing  six  per  cent,  interest,  will  soon  be 
placed  on  the  English  market  by  the  Pittsburg 
&  Connellsville  railroad.  The  amount  is  made 
up  of  $2,000,000  due  the  city  of  Baltimore, 
$1,000,000  due  the  Baltimore  &  Ohio  Railroad, 


and  $2,000,000  to  be  used  in  laying  a  double 
track  and  extending  the  equipment  of  the 
road. 

Boston  parties  offer  $10,000  reward  for  a 
railroad  signal  which  will  take  the  place  of 
the  whistle  and  answer  the  purpose  as  well, 
the  object  being  to  get  rid  of  the  shrieking 
noise.  Communications  may  be  addressed  to 
Committee  on  Railroad  Improvements,  Boston, 
Massachusetts. 

The  terms  of  the  lease  recently  made  of  the 
Missouri  Pacific  Railroad  to  the  Atlantic  & 
Pacific  Railroad   are    10   per  cent,  dividend  on 

the  present  stock,  $3,600,000,  for  three  years, 
12  per  cent,  for  two  years,  14  per  cent,  for  999 
yeai-s.  Joseph  Brown  will  continue  as  Presi- 
dent, and  become  the  Managing  Director  of 
the  Atlantic  «&  Pacific  Railroad. 

A  MAN  sued  the  Lake  Shore  &  Michigan 
Railway  Company  for  $3,800,  the  alleged  value 
of  four  packages  of  household  goods  which  he 
had  shipped  on  that  company's  road.  As  no 
trace  could  be  had  of  the  packages,  and  no  evi- 
dence but  that  of  the  man  and  his  friends  could 
be  had  concemin<jf  their  value,  the  case  seemed 
to  be  in  a  fair  way  to  go  against  the  company, 
when  suddenly  they  were  discovered,  and  the 
contents  found  to  be  worth  not  more  than  $100. 

The  Michigan  Central  R.R  Company  operated 
during  the  past  fiscal  year  (closing  May  21, 
1872)  th(!  following  lines  and  branches :  Main 
line — Detroit  to  Chicago,  583  miles  ;  Air  Line 
Division — Jackson  to  Niles,  103  miles  ;  Grand 
River  Valley  Division — Jackson  to  Grand 
Rapids,  97  miles  ;  Jackson,  Lansing  &  Sagi- 
naw Division — Jackson  to  Wells,  144  miles ; 
Kalamazoo  &  South  Haven  Division,  32  miles; 
South  Bend  Division — Niles  to  South  Bend,  10 
miles  ;  Joliet  Division — Lake  Station  to  Joliet, 
44  miles.  Total  714  miles.  The  company 
during  a  part  of  the  year  at  least  also  operated 
a  section  of  the  Chicago  «&  Michigan  Lake 
Shore  Railroad,  under  the  name  of  "  Nuncia 
Division."  The  company  owns  only  the  main 
line,  but  it  has  done  a  large  part  of  the  con- 
struction of  its  leased  lines,  and  owns  stock  of 
some. 


Another  Way  to  the  Pacific. 


The  Dominion  is  preparing  to  keep  its  pro- 
mise to  British  Columbia.  By  the  terms  of 
the  Union,  a  Pacific  road  in  Canada  was  to  be 
commenced  in  1873,  and  completed  in  ten  years. 
The  bill  now  introduced  in  Parliament  pro- 
vides for  a  road  from  Lake  Nipissing  to  the 
Pacific  coast,  a  distance  of  2,700  miles.  A 
private  company  is  to  do  the  work,  and,  as  an 
earnest  of  its  j)urj)ose,  it  will  be  re(iuired  to 
lodge  $1,000,000  with  the  Government.  The 
subsidy  to  the  Company  will  consist  of  land 
and  money,  the  land-gTant  to  be  alternate 
blocks  of  twenty  miles  deep,  and  a  money  sub- 
vention of  $20,000,000.  The  Government  ex- 
pects that  the  enhanced  value  of  its  lands  will 
reimburse  it  for  the  outlay.  But  if  it  should 
not,  the  Treasury  is  now  in  a  condition,  as  Sir 
George  Cartier  remarked,  to  justify  the  ex- 
penditure, spread  over  ten  years,  as  it  will  be. 
In  addition  to  the  main  line,  two  branches  are 
proposed  to  be  built,  one  from  some  point  in 
Monitoba  to  the  boundary  line  of  the  United 
States,  and  another  from  a  point  on  the  main 
line  to  Lake  Superior.  A  glance  at  the  map 
will  show  that  Lake  Nipissing  is  a  strange 
place  to  start  from.  This  lake  has  an  outlet 
by  French  River  into  Georgian  Bay,  from 
which  it  is  distant  a  little  north  of  east  some 
sixty  miles.  The  lake  is  some  250  miif  s  north 
of  west  fi'om  Ottawa,  and  is  in  the  midst  of  a 
howling  wilderness  miles  and  miles  away  from 
those  parts  of  the  map  which  atlas-makers 
deem  of  sufficient  importance  to  color.  Pa- 
rallel 46^  cuts  the  lake  in  the  centre,  but  as 
the  projected  railroad  must  be  constructed  to 
the  Northward  of  Lake  Superior,  it  will  pass 
across  the  continent  about  on  the  parallel  of  49 
degrees  north  latitude.  Lake  Nipissing  is  in 
longitude  80  degrees  west,  and  the  point  where 
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the  road  will  touch  the  Pacific  is  abont  124. 
Our  Union  Pacific  road  reaches  from  96  lon- 
gitude to  122^.  We  had  the  task  of  connect- 
ing the  wealthy  and  populous  east  with  the 
vigorous  communities  on  the  Pacific  upon  a 
line  dotted  with  growing  settlements.  The  Can- 
adian enterprise  is  from  a  desolate  starting 
point  in  the  primeval  forest,  through  dismal 
solitudes  of  wood  and  lake  and  mountain  to  an 
insignificant  province  on  the  Pacific,  with  but 
saittered  individuals  to  make  up  a  population 
on  the  long  and  weary  way.  It  is  a  gigantic 
undertaking  for  a  State  so  weak  in  resources, 
and  if  it  is  accomplished  in  time,  the  world 
will  recognize  the  fact  that  English  pluck  and 
enterprise  have  survived  the  demoralizing  and 
enervating  influences  of  colonial  dependence. 
Of  course  there  is  enough  trade  for  such  a  road, 
but  China  and  Japan  are  more  likely  to  do 
business  with  San  Francisco  and  New  York 
than  with  Victoria  and  Montreal.  There  will 
soon  be  four  lines  across  the  continent,  three 
of  them  within  the  United  States. — New  York 
Com.  Advertiser. 


C.    JP .    jR.    xv. 

COMMENCING 

Monday,   April    29th,    1872. 
And  until  further  notice,   Trains  and  Boats  will 

LEAVE   SAN    FRANCISCO. 

7f|  A  A.  M.    Overland  Express  Train  tor  Sacramento, 
•  \j\Ji'  - „         . 

Omaha. 


'  Marysville,  Ked  Bluff,  Colfax,  Reno,  Ogden  and 


3Af|  P.  M.    San  Jose  Passenger  Train,  stopping  at 
•  v»"  all  way  Stations. 

4   A  A  P.  M.*    Passenger  Train  for  Stockton,  Merced 
■  ""  and  Sacramento. 

6   0fl  P.  M.     Overland  Emigrant  Train,  Through 
I  OU  Freight  and  Accommodation. 

7    0C\  A.  M.    Steamer  New  World  (from  Broadway 
•  '5"  Wharf) — Connecting  at  Vallejo  with  Trains  of 
California  Pacific  Railroad. 


4AA  P.  M.*    Sacramento  Steamer  (from  Broadway 
.M\j  Wharf) .    Connecting  at. Vallejo  with  Trains  of 


California  Pacific  Railroad. 


2AA  P.  M.*      Steamer  Antelope,  from  Broadway 
t  MM  Wharf,  connecting  at  Donahue  with  Trains  of 
S.  F.  and  North  Pacific  Railroad. 


8AA  A.  M. 
•  UU  Broadway   Wharf, 


Excursion  Boat  (Sundays  only)  from 
connecting    with    Special 
Train  of  S.  F.  &  N.  P.  R.  R.  for  Cloverdale  and  inter- 
mediate  points,  returning  to  San  Francisco  by  7  p.  m. 

'  OAKLAND  BRANCH.— Leave  San  Fkancis'coT 7  OO", 

8  10,  9  20,  10  10  and  11  20  a.  m.,  12  10,  1  50,  3  00,  4  00, 
5  15,  6  30,  8  00,  9  20  and  *11  30  p.  m.  (9  20,  11  20  and 
3  00  to  Oakland  only) . 

Leave  Bbooklvn,  *5  30,  6  40,  7  50,  9  00  and  11  00  a. 
m.,  1  30,  2  40,  4  56,  6  10,  7  40  and  10  10  p.  m. 

Leave  Oakland,  *5  40,  6  50,  8  00,  9  10, 10  00  and  11  10 
a.  m.,  12  00,  1  40,  2  50,  3  50,  5  05,  6  20,  7  50  and  10  20 
p.  m. 

ALAMEDA  BRANCH.— Leave  San  FnANCisco,  7  20, 

9  00  and  11  15  a.  m.,  1  30,  4  00,  5  30  and  7  00  p.  m. 
(7  20,  11  15  and  5  30  to  Fruit  Vale  only) . 

Leave  Haywaeds,  *4  30,  7  00  and  10  45  a.  m.,  and 
3  30  p.  m. 

Leave  Frutt  Vale,  *5  25,  7  35,  9  00  and  11  20  a,  m., 
1  30,  5  and  5  30  p.  m.  *Except  Sundays. 

T.  H.  GOODMAN.  A.  N.  TOWNE, 

Gen'l  Pass'gr  and  Ticket  Agt.  Gen'l  Supt. 


PACIFIC   COAST  AGEJ^CY 

ST.  LOUIS 

Mutual  Life  Insurance  Co. 

— OF 

ST.    LOUIS,    MO. 

"WANTED— Good  and  reliable  SoUc- 
itors  for  this  City  and  the  interior.  The 
new  "ARMY  AND  NAVY  BRANCH" 
lately  organized,  as  well  as  the  new  fea- 
ture entitled  "Savings  Deposit  Life  In- 
surance," recently  adopted  by  this  well- 
known  Company,  opens  a  fine  field  for 
an  active  Solicitor.    Apply  to 

R.  A.  DIVER,  Gen'l  Agent, 

401  California  Street,  San  Francisco. 


THE 


LIFE 

Insurance  Co. 


—  OF 


HARTFORD,   CONN. 


Assets, 


SlO,000,000 


ORGANIZED    1850. 

This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much 
lower  rates  than  other  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  of 
unequalled  excellence.  Circulars  can  be  obtained  from 
the  Company,  or  any  of  its  agents. 

0.  H.  DENISON, 

General  A^ent  for  California, 

CORNER   OF 

Montgomery  and  California  Streets, 

San  Francisco. 


THE 

GERMANIA 

LIFE 

insurance   company 


ONLY    COMPANY 

ISSUING 

Absolute    Policies 

NON-FORFEITABLE 

AND 

INCONTESTIBLE. 


They  remain  after  two  years,  in  force  for  the 
amount  specified  therein.  No  application  for 
paid-up  Policies  required  ;  no  limitation  of  time. 


319  CALIFORNIA  STREET, 

SAN  FRANCISCO, 

Creneral    Agent    Pacific    Coast. 


S 


COTTISH 


COMMERCIA 


FIRE 


L 


Insurance 

COMPANY. 


Head  Office,  Glasgow. 


Capital,  -  -  $5,000,000 
MACFARLAM,  BLAIR  &  CO.  . 


-A.OE3SrTS, 


302   California  Street. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS  SPEYER  &  CO. 


GENERAL  AGENTS, 


No.  13  Merchants'  Exchange, 


SAN   FRANCISCO, 
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MUTUAL    BENEFIT 

LIFE     I^STSUR^NCE     COMir'AlSrY, 


NEWARK:,    Pf.    J. 


IlSrOOR.I'OIRu^TEID,    1845. 


.ASSETS, 


#S5,000,000.00. 


STRICTLY    MUTUAL. 


Expense  of  management  less  than  any  company  in  existence.  On  the  non-forfeiting  plans,  policies  are  made  non-forfeiting  by  their  express 
conditions  after  the  first  payment,  and  in  case  of  discontinuance  of  payments  at  anytime,  the  policy  stands  good  for  the  exact  proportion  paid,  with- 
out the  necessity  of  demanding  "  paid-up  policies." 

Reliable    and    Active    Agents    are    ^V anted. 


JAKKS    ZVIUNSKL-Li^    JR.^    AGKItfT     PACIFIC    COAST^ 

Office,   424   Montgotnery    Street,    San    Francisco, 


Savings  Bank  life  Insurance. 


-<■••-♦•■»►- 


ILLTTSSSTrt^^TIOlSr, 


SaYings  Ml  Endowient,  PayaDle  at  Deatti  or  in  Fifteen  Years: 


Age  of  Entry, 

35.    Gross  Premium,  $57.68.    Net  Premium,  $53.72. 

•o^ 

INSURANCE. 

SELF-INSURANCE. 

^r? 

Normal 

Surren- 

at 

Mar- 
gin. 

$3.96 
3-96 

Cost  of 
Insur- 
ance. 

Com- 
jany's 
Risks. 

Insur- 
ance 
Values. 

der 
Charg- 
es. 

Deposits. 

Reser\'e. 

Surrender 
Values. 

$8.50 
8.24 

$952.97 
903.78 

.«63.o7 
57.26 

$45-22 

45.48 

3S 

I4.58 

$  47-03 

$  42.4s 

I 

37 

3-96 

7-94 

852-. 35    51-48 

4.12 

45.78 

96.22 

92.10 

2 

38 

3.96 

7.6. 

798.47 

45-73 

3.66 

46.11 

147.65 

143.99 

3 

39 

396 

7- 23 

742.06 

40.04 

3.20 

46.49 

201.53 

>98-33 

4 

4° 

396 

6.80 

682.95 

34-47 

2.76 

46.92 

25794 

255.18 

5 

41 

3.96 

6.34 

620.99 

29.07 

2.33 

47-38 

317.05 

3'4-72 

6 

42 

3.96 

5.82 

556.04 

23.90 

1.91 

47.90 

379-OI 

377.10 

7 

43 

396 

5. 28 

487.87 

ig.o2 

1.52 

48.44 

44.396 

442.44 

8 

44 

3.96 

4.68 

416.39 

14.44 

1.16 

49.04 

5»2.i3 

510.97 

9 

45 

396 

4.01 

34'-35 

10.27 

.82 

49.71 

5S3.61 

582.79 

10 

46 

3.96 

3-24 

262. 50 

6.59 

•53 

S0.48 

658.65 

658.12 

11 

47 

3-96 

2-33 

179.56 

3.53 

.28 

51-39 

737.50 

737.22 

12 

48 

396 

1.26 

92.18 

1.26 

.10 

52.46 

S20.44 

820.34 

13 

49 

5° 

3-96 

1        .00 
1 

.00 

.00 

.00 

53-72 
1 

907.82 
1,000.00 

907.82 
1,000.00 

14 

15 

The  Knickerbocker  Life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (tlieir  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

DANIEL  NOECROSS,  Geieral  Apnt, 

Corner    California    and    Montgomery    Streets, 

SAN    FRANCISCO. 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company  of  Liverpool. 


-<  ♦  ♦  ^  » 


Capital  Stock  subscribed, 

Capital  paid  up  in  Cash^ 

Reserve  !Fund^  exclusive  of  Capital^ 


$5^,000^000 

1,000,000 

-     530^000 


.A-GEIsTTS, 


BALFOUR,   GUTHRIE    &    CO. 


308   SANSOME   STREET,   SAN  FRANCISCO, 
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OF    THE 


d^^mt  &  Aril 


LIFE  INSURANCE  COMPANY, 

OF  RICHMOJiD,   VIRGINIA,  for  the  year^  ending  December  Slst,  1871. 


<  » ■»  » 


INCOME. 

Amount  of  Premiums  received $1,148,254  35 

Received  from  Interest  and  other  sources .  94»92S  28 

Total  Income $1,243,179  63 

DISB  URSEMENTS. 

Amount  paid  for  Losses $279,421  00 

Amouut  paid  for  Dividends  and  Surrender 

Values 308,912  44 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  ....  124,159  61 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 125,402   26 

ASSETS. 

Real  Estate  owned  by  the  Company $50,081  25 

Loans  on  Bonds  and  Mortgages  on  Real 

Estate 312,653  34 


Cash  on  hand  and  in  bank 84,813  37 

Accrued  Interest 27,363  88 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 65,174  30 

Loans  on  Policies. 617,596  36 

Premiums  due,  but  not  reported. 43 1=462  34 

All  other  Assets,  including  Furniture,  Safes, 

etc.,  etc 49>iS7  5^ 

Total  Assets ,  $1,738,302  42 

LIABILITIES. 

Total  present  value  of  Policies  in  force,  or 

amount  required  to  safely  re-insure  all 

the  outstanding  risks $1,434,402  71 

Losses  reported,  but  not  due 77'5°°  0° 

Dividends  unpaid. 16,803  84 

Total  Liabilities $1,528,706  55 

Surplus 209,595  87 


I  »»»  » 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.    B.    EDWARDS, 

Gen'l  Manager  Pacific  Branch, 


CFFICE,  535  CALIFORNIA  STREET, 


SAN  FRANCISCO,  CAL. 
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Cozxixnercial   Insurance  Company, 

OF    C^LIFOHNI^. 

Office    in    San    Francisco,    No.    435    California   Street. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAPZTAZi, $200,000. 


DIRKCTOKS. 


W.  W.  Dodge,  James  M.  Barney,  Levi  Stevens,  Sacramento  : 

Claus  Spreckels,  F.  S.  Wensinger,  James  Gamble,  H.  C.  Kirk, 

Michael  Skelly,  C.  W.  Kellogg,  F.  T.  Gile,  H.  S.  Crocker, 

M.  P.  Jones,  A.  W.  Jee,  Charles  Main,  D.  W.  Welty, 

Selden  S.  Wright,  Peter  Dean,  Donald  McLennan,  N.  D.  Thayer, 

W.  B.  Cummings,  John  H.  Wise,  W.  S.  Hooper,  J.  H.  Sullivan, 

C.  F.  MacDermot,  Chas.  J.  Deering,  G.  L.  Bradley.  F.  S.  Freeman, 

C.  T^.  SSZiZ^OGG,  President.  H.  G.  ZIOP.XTSB.,  Secretary. 


KAST'S 


FASHIONABLE    SHOE     STORE 

333     and    334    BUSH    STREET, 

Opposite  Alhambra   Theatre^ 

SAN     FRANCISCO. 


Are  now  manufacturing  besides  the  famous  regular 

GIAIffT    POIIVDBR^    A    No.    2    GIAEIT    POVITDBR^ 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

BAISTK    BEASTINa,    COAL    MIN^ES, 

And  far  all  such  work  where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cents    per    Pound. 

»  ■  ^ 

The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

^BANDMANN,    NIELSEN   &   CO. 

General  Agents,  No,  210  Front  Street, 
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N.   W.    SPAULDING, 

Saw   Smithing    and    Repairing    Establishment, 

XTos.    17    and    19    Frexnont    Street,    near    Market. 

MANUFACTURER     OF 

SPAULDING'S  PATENT  TOOTH  CIRCULAR  SAWS. 

They  have  proved  to  be  the  most  durable  and  economical  Saws  in  the  World. 

PARTICULAR  ATTENTION  PAID   TO  THE  CONSTRUCTION  OF  PORTABLE 

AND    STATIONARY  SAW  MILLS. 

MILLS    FURNISHED    AT    SHORT    NOTICE,    AT    THE    LOWEST    MARKET    PRICES. 

REVENUE  CONSOLIDATED 

Silver  Mining  Company, 

Incorporated  January,   1872. 


Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 


Two  thousand  shares  of  the  working  capital  of  said  Company  now  for  sale  at  the  office  of  the 

Company^   at  Five  Dollars  per  share. 

To  be  expended  in  opening  up  the  mines  of  the  Company,  taking  out  ore  and  shipping  the  same, 
etc.  The  Company  is  the  owner  of  6,400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  ten  to  forty  feet  in  depth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  $100  to  $16,000  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  $459,47  to  $2,743.80.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  office.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus, 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill, 
These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, and  the  mines  are  all  looking  well,  and  promise  to  yield  immense  quantities  of  rich  ore. 
Work  on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 

Subscription  books  will  be  open  at  the  office  of  the  Company,  535   California  Street,  room 
No.  2,  on  Wednesday,  July  24th,  1872. 

L.    B.    EDWARDS,    Secretary. 
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The  California  Powder  Works 

ITo.    31^1    CAZiZFOKXTXii    STREET, 

SAN    FRANCISCO. 
Manufacture  and  have  constantly  on  hand 

Sporting,  Mining  and  Blasting  PoAvder 

Of  SUPERIOR  QUALITY,  FRESH  FROM  THE  MILLS.  It  being  constantly  received 
and  transported  into  the  interior,  is  delivered  to  the  consumer  within  a  few  days  of  the  time  of  its 
manufacture,  and  is  in  every  way  superior  to  any  other  Powder  in  Market. 

We  have  been  awarded  successively 

THREE    GOLD    MEDALS 

By   the    MECHANICS'   INSTITUTE   and   the    STATE    AGRICULTURAL    SOCIETY 
for  the  superiority  of  our  products  over  all  others. 
We  also  call  attention  to  our 

HERCULES     POWDER, 

Which  combines  all  the  force  of  other  strong  explosives  now  in  use,  and  the  lifting  force  of  the 
Best  Blasting  Powder,  thus  making  it  vastly  superior  to  any  other  compound  now  in  use. 

A  circular  containing  a  full  description  of  this  Powder  can  be  obtained  on  application  at  our  office. 

JOHIT   F.   LOUSE,    Secretary. 


:F*XjA.3CVO       3e"03a«3P 


\ 


Wm.  Knabe  &  Go's  celebrated  Pianos  have  an  unrivalled  reputation  thronghout  the  great  Music  centres  of  Europe  and  America,  for  quality 
of  tone,  perfect  action,  thorough  workmanship,  and  extraordinary  durability.  Such  eminent  authority  as  Thalberg,  Gottschalk,  Strakosch,  Mar- 
montel,  Veiuxtemps,  Jehin  Prume,  Wolfsohn,  Charles  Fradel,  S'chultz  Beuthen,  Groscurth,  De  Pelchin,  Staab,  Heller,  Testa,  De  Vivo,  Kunkel, 
Webster,  Zellner,  and  many  others,  have  pronounced  the  Knabe  Piano  equal  in  every  respect  to  the  best  instruments  manufactured  in  Europe  or 
America,  and  superior  in  some  important  features  to  any  other. 

-  A.  L.  BANCROFT  &  CO.,  San  Fiancisco,  Sole  Agents  for  the  Pacific  Coast. 


PRINCE    CABINET    ORGANS   AND    MELODEONS.        PRICES    MODERATE. 


fl 


COAST    REVIEW 


A  N 


Insurance  and  Mining  Journal, 


DEVOTED   TO   THE 


General  Interests  of  the  t^vo  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

Jt   is    an    independent    and    fearless   eJonrnal,   in   the 
interest    of  no    party,   person    or    organization. 

IT     GIVES     THE 

General  Insurance  and  Mining  News, 

Fires,  Losses,  and   Business  of  Insurance  Companies;    Discoveries  of 

Mines,  New  Developments,  Increase  and   Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month, 

IN  FACT,  EVERYTHING  OF  INTEREST  TO  THE    MINER  AND   THE 
STOCK  OrERATOR,  AS  WELL  AS  TO  THE  INSURANCE  PUBLIC. 


« »»» » 


THE    REVIEW 

Has  a  large  circulation  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East. 
Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  it  at  once. 


< »«» » 


Price,    $2.50    per    Azmuzn,    in    advance. 


« »«» » 


Send  orders  to 

RILEY   &   EDWARDS,  Editors  and   Publishers, 

535    CALIFORNIA  STREET,   SAN   FRANCISCO,   CAL. 


■  ■^-■^-■^'^■^■'-^-■^■'-^-i--*--^--*---*-- 


Cash  Capital,  ^iS^^^^^  Cash  Assets,  Hoy.  1, 1871, 


$3,000,000!       ^^^^^^^  $6,226,703.48! 


l3a.ooriDora,t©cl. 


leid. 


For  a  period  of  FIFTY-TWO  YEARS  this  Company  has  occupied  the  position  of  the  Lcadinj;  American  Fire  Insurance 
Company. 

Over  $32,000,000  in  cash  has  been  paid  by  the  ^TNA  since  its  organization  in  18.9,  and  it  now  comes  throu-h  the  World's 
Greatest  Fire  with  * 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 

OF   ANY    FIRE    INSURANCE    COMPANY    IN    THE    WORLD. 


GEO.     C.    B0^RI3M:A.N,    Mianager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent,  Oakland. 

OFFICE,    14   MERCHANTS'   EXCHANGE,    SAN  FMANCISCO, 


PiedmonT  and  Arlington 


LIB" 


rJOJ 


INSURANCE    COMPANY 


OF    VIRGIT^IA^. 


Assets,  over  $2,000,000.  Policies  Issued,  16,000 


This  Company  is  progressive,  prosperous  and  prompt.  It  has  $124  of  Assets  to  every  $100 
of  Liabihties.  Small  Expenses;  Small  Losses;  Secure  Investments;  Ample  Reserve  and  Good 
Surplus.  Dividends  Annual ;  Premiums  all  Cash ;  Policies  Liberal  and  No  Restrictions  on  Resi- 
dence or  Travel. 

A  few  go-ahead  men  wanted  as  General,  Special  and  Canvassing  Agents,  by 

General  Manager,   Pacific  Branch, 
535    CALIFORNIA    STREET,  SAN    FRANCISCO.    CAL. 


I    - 
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Vol.  III. 


SAN    FRANCISCO,    OCTOBER,    1872. 


No.  I. 


J.     G.     RILEY,     Editor.  J.     G.     EDWARDS,     Business     Manager. 

Subscription  Price,  $2. 50  per  year,  in  advance.     Single  Copies,  25  cents. 

"  Success  is  th.e  Best  Criterion." 


ijt 


ilon, 


mm 


OF       A.MERIOA., 

'jSt.    Louis,     Mo. 


MB 


©m^j 


I  ■»•♦••»►- 


The  last  Annual  Report  of  the  President,  December  31,  1870,  shows  that  no  Company  in  the  world  has  accumulateo  so  large  an 
AMOUNT  OF    Insurance  in  so  short  a  time.     The  Association  was  organized  in  June,  1868.     On  the  date  above-named  the 


Amount  of  Policies  in  force  was 
Total  Income  since  Organization, 
Net  Increase  over  business  of  1869, 


$45,655,740  00 

3,974,788  80 

20,000,940  00 


Being  over  $6,000,000  larger  than  the  net  increase  of  any  other  Company.  The  above  ratio  of  increase  is  being  maintained,  and  tlie  Association 
has  n.DW  (June  1st)  Policies  in  force  amounting  to  over  $52,000,000.  Total  income,  over  $5,000,000.00.  The  Association  has  TWEN  TV-FOL'R 
DEPARTMENTS,  fully  organized  in  as  many  States,  while  articles  have  been  issued  for  the  formation  of  several  more. 


JAMES   H.    BRITTON, 
W^ILLIAM   HANLEY, 


OFFICERS. 

President.  HENRY  W.   HOUGH, 

Secretary.  COL.   J.  N.   PRITCHARD, 


Vice-President. 
-     Treasurer. 
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PHCENIX— Represented    on    this    Coast    for    over     FIFTEEN     YEARS. 

HOME— The  Largest  Company  in  America  devoted  to  Fire  Insurance  Exclusively. 

AVAILABLE  CASH  ASSETS,  $6,580,874.87. 

•        These  veteran  Companies,  so  often  tried  in  the  fire  and  as  often  found  faithful,  continue  to  grant  first-class  indemnity  to 
the  Com'"am^es        ""^  ^       '  °"  ^^^  """"^  ^'^^'""^  ^^'""^  consistent  with  security  to  their  patrons  and  solvency  to 

^^  Agents  in  all  prominent  places  authorized  to  Issue  and  Renew  Policies  direct  and  without  reference  to  San  Francisco. 
■E..  it  MAGIlili,  Manager,    Branch  Office,  424  California  Street,  San  Francisco. 

M.    F.    FLETCHER    &    CO.,   Agents,    San   Francisco. 


COAST    REVIE"W 

Devoted  to  the  General  Insurance  and  Mining  Interests  of  the  Pacific  Coast. 


Vol.  III. 


SAN    FRANCISCO,   OCTOBER,    1872. 


No.  I. 


Siibscription  Price,  $2.50  per  year,  in  advance Single  Copies,  25  cents 


SPECIAL  NOTICES. 


The  Insurance  and  mining^  Re- 
view is  piiblislied  exclusively  in  the  inter- 
est of  Insitrance  and  Mining,  ejnbracittg 
all  topics  relevant  to  the  two. 

To  Advertisers. — The  Review  ap- 
pears on  the  1st  of  each  month,  and  ad- 
vertisements must  be  hatided  in  by  the 
20th,  to  secure  eligible  position.  A II  adver- 
tisements continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the  expiration   of  subscription    only 

WHEN  so  ORDERED  PREVIOUSLY,  otherwise 

forwarded  until  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  law  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  month.  All  communi- 
cations 7nust  be  accompanied  with  a  res- 
ponsible name.  No  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  must  be  paid  for 
QUARTERLY  IN  ADVANCE,  unless  by  Special 
contract,  in  Gold  Coin.  Special  and 
liberal  arrattgements  made  for  advertising. 

Office,  No.  535  California  Street, 

San  Francisco,  Cal. 

Advertising  Rates. 


Whole  Page §400.  per  annum. 

Half        "     250.  " 

Quarter  "      150.  "         " 

Whole  Column 175.  "        " 

Half          "       125.  "        " 

Quarter     "        75. 

Card,  12  lines 40.  " 


((         (( 


Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  m  advance, 
in  gold  coin. 

Except  statements  and  notices,  no  advertise- 
ments taken  for  less  than  one  year — copy  changed 
whenever  desired.  Riley  &  Edwards, 

Editorg  and  Pvhluhers. 


ST.  LOUIS  MUTUAL 

Life  Insurance  Company, 

NET   ASSETS    OVER,   -   ®6,000,000. 


Charles  H.  Peck,  P.es't.     Wm,  T.  Se%,  Vice-Pres't. 


B.  A,  DIVER,  Genn  Agent, 

PACIFIC    BRANCH    OFFICE, 

401  California  St.,  opposite  Bank  of  California, 

SAN     FRANCISCO. 


X^.  S. —  d.  few  First-class  Solicitors   Wanted. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  wishing  to  go 
into  the  business.  We  will  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  SoUcitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
commission,  instead  of  its  being  divided 
with  General  Agents. 

SCHREIBER  &  HOWELL, 

GENERAL  AGENTS 

Pacific  Mutual  Life  Insurance  Company, 
41  Second  St.,  Sacramento,  Cal. 

OTTO   GREENHOOD, 

Gsnsral  Insurance  Agsnt, 

FOR 

FIRE,    LIFE    AND    MARINE, 

Office,  302   Sansome  St.,  near  California, 

(In  New  England  Mutual  Life  Insurance  Go's  Office.) 

WM.    FISH  S  li, 

Manager  San  Francisco  Agency, 

Facile  Mm!  Life  lis.  Co. 

OF  CALIFORNIA. 

LELAND  STANFORD,  President. 
Office,    137    Montgomery    Street. 

lE^^  Canvassers  wanted  for  the  city.      Liberal 
terms  made. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 


T.    ii.    M'U'D  GS, 

Broadway,  bet.  llth  and  12tli  Sts. 


OAKLAND. 


Choice  Lots  and  Residences  for  sale  on  easy  terms. 


NEW    YORK 

UNDERWRITERS'  AGENCY 


nKE    I]VSXJrtA.lN  CE. 


CASH  ASSETS,     -     -     -     -     $3,666,242.85 
W.  J.  STODDART,  Agent, 

319  CA-LIFOI^rJIA.  SXI^EET, 

SAN  FRANCISCO. 


NORTHERN 

Assurance  Company 

Of  Loxdox  and  Aberdeen. 


Subscribed  Capital, $10,000,000 

Accumulated   Funds, 5,000,000 

Annual  Fire  Premiums 950,000 


Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT, 

No.  319  California  Street, 

SAN    FRANCISCO.  3-Sm 
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SAN  FRANCISCO 

Insurance  Director}^ 

Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

T7TNA    FIRE. 
jOlIj         G.  C.  Hoardman,  Manager, 

14  MercbaDts'  Exchange. 


AMERICAN  I;LOYDS— MARINE. 
Amos  Noyks,  Miiuager, 


4U6  California  street. 


BRITISH  AND   FOREIGN— MARINE. 
Bai.four,  Guthkik  (Nf.  Co.,  Managers, 

3U8  Sansoni  street. 

CHINA  AND   JAPAN— MARINE. 
W.  H.  Foster,  Maiuigei', 

210  Battery  street. 

CHINA    TR.\DERS— MARINE. 
Williams,  liLANCiiARn  &,  Co.,  Managers, 
218  Culifornia  street. 


CHINESE— MARINE. 
W.  N.  Olmsted,  Miinager, 


306  California  street. 


COMMERCIAL  UNION— FIRE. 
G.  O'Hara  Taaffe,  Manager, 


320  California  street. 


HAMBURG-RREMEN— FIRE. 
Morris,  Speyer  <fe  Co.,  Managers, 


13  Mercbants'  Exchange. 


HARTFORD  FIRE. 
IIeyvvood  6l  Flint,  Mannpere, 

313  California  street. 


TMPERIAL   FIRE. 

X         Falkneu,  Bell  &.  Co..  Jlanagers, 


430  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
—FIRE.        W.  B.  Johnston,  Manager, 

420  California  street. 


N 


ORTH   AMERICAN— fire. 

C.  Adoli'he  Low  iSt  Co.,  JIanagers, 

208  California  street. 


■\T0RTH    BRITISH    AND    MERCANTILE 
l\      FIRE.         R.  H.  Magill,  Manager, 


424  Calilornia  street. 


NORTH    CHINA— MARINE 
KOOPMA.SSCHAI"    tfc    Co 


, '  Managers, 
lOi)  C.ilifornia  street. 


Home  Fire  and  Marine  Insurance 
Companies. 


c 


ALIFORNIA— FIRE  AND  MARINE. 
Z.  Crowell,  Secretary. 

318  California  street. 


c 


^  OMMERCIAL— FIRE   AND  MARINE. 
J  H.  G.  Horner,  Secretarv, 

435  California  street. 


FIREMAN'S  FUND— FIRE  AND  MARINE. 
Charles  R.  Bono,  Secretary, 
S.  W.  cor.  California  and  Sausom  streets 


HOME   MUTUAL— FIRE  AND   MARINE. 
Charles  R.  Story,  Secretary, 

10  Merchants'  Exchange. 


M 


fERCHANTS'    MUTUAL   MARINE. 
E.  W.  Bourne,  Secret;irv, 

40C  California  street. 


S' 


TATE  INVESTMENT— FIRE    AND 
MARINE.    Charles  H.  Cushino,  Secretary, 
409  California  street. 


UNION— FIRE   AND    MARINE. 
Charles  D.  Haven,  Secretary, 

410  Califoruiu  street. 


Eastern  Life  Companies. 


T^TNA. 
±\2j        Morse  &  Perrin,  Managers, 

.'■'01  Keaniy  street. 


BROOKLYN. 
A.  J.  Bryant  &  Co.,  Managers, 

240  Montgomery  street. 


CHARTER  OAK. 
Charles  U.  Dekison,  tianager, 

331  Mouigouiery  street. 


CONNECTICUT   MUTUAL. 
James  B.  Roberts,  Manager,  • 

316  California  street. 


CONTINENTAL. 
H.  H.  Blake  &  Co.,  Managers, 

30*2  Montgomery  street. 


•XTORTHERN— FIRE  AND   LIFE. 
_LN  W.  Lane  Booker,  Mainiger, 


319  California  street. 


P 


HCENIX   AND    HOME— FIRE. 
K.  H.  Magii.l,  Manager, 


424  California  street. 


I OY  AL— FIRE. 


Chalncey  &.  Co.,  ^Managers, 

30tj  California  street. 


'COTTISH   COMMERCIAL— FIRE. 

)     Macfarlane,  Blair  &  Co.,  Managers, 

302  California  street. 


UNDERWRITERS'   AGENCY— FIRE  AND 
MARINE. 

VV.  J.  Stoddart,  Manager, 

31U  California  street. 


"XT' ANG-TZE— MARINE 


Macundray  &.  Co.,  Managers, 

2Ut>  SaDsom  street. 


CRAFTSMEN'S. 
E.  H.  Shaw  &  Co.,  Managers, 

432  Montgomery  street. 


ECLECTIC. 
George  Claussenius,  Manager, 

333  Montgomery  street. 


EQUITABLE. 
Garland  &  Moore,  Managers, 

430  Montgomery  street. 


ri  ERMANIA. 

\^  Julius  Jacobs.  Manager, 

31'J  California  street. 


C^  LOBE  MUTUAL. 
~X  Mervin  Tabor,  Manager, 

6  Montgomery  street. 


GUARDIAN  MUTUAL. 
James  R.  Garniss,  Manager, 

13  MercbaDts'  Exchange. 


JOHN   HANCOCK. 
H.  F.  W.  Hoffman,  Manager, 

410  Kearny  street. 


KNICKERBOCKER. 
D.  NoRCKOss,  Mannger, 

331  Montgomery  street. 


LIFE  ASSOCIATION   OF  AMERICA 
W.  J.  Rett  10 


rew.  Manager, 
432  Montgomery  street 


T\TANHATTAN 


Landers  &  Co.,  Mnnagors, 

.507  Montgomery  street. 


"irUTUAL  BENEFIT 


James  Munsisll,  Manager. 

424  Moutgomeiy  street. 


MUTUAL  LIFE. 
A.  B.  Forbes,  Manager, 


204  Montgomery  street. 


N 


ATIONAL  LIFE. 

C.  I.  Hutchinson,  Manager, 


314  California  street. 


N 


EW  ENGLAND   .MUTUAL. 

W.  EvERSON,  Manager. 

302  Sansom  street. 


ATEW  YORK    LIFE. 

X>  Crane  &.  Hawes,  Managers, 


420  Moiitgomerv  street. 


^■^ORTH   AMERICA. 

J_\  Watson  Webb,  Manager, 

302  Montgomery  street. 


ATORTHWESTERN   MUTUAL. 

_LN  H.  F.  Shefardson,  Manager, 

310  Montgomery  street. 


•T3)HCENIX   MUTUAL. 

X  li.  p.  Gray,  Manager, 

425  Kearny  street 


PIEDMONT  AND   ARLINGTON. 
L.  B.  Edwards,  Manager, 

535  California  street. 


SAINT  LOUIS   MUTUAL. 
R.  A.  DiVKK,  Manager, 

401  California  street. 


SECURITY  LIFE   AND    ANNUITY. 
E.   W.  WooLSEY,  Miinager, 

418  California  street. 


T 


RAVELERS'  LIFE   AND   ACCIDENT. 
A.  E.  Magh.l,  Manager, 

424  California  street 


tTNION  MUTUAL. 
J       H.  H.  JuiiNsToN  &  Co.,  Managers, 

S.  W.  cor.  Kearny  and  California  streets. 


WIDOW  AND  ORPHAN   FUND. 
Clark  Ik.  Fox,  Managers, 

331  Montgomery  street. 


Home   Life   Insurance    Companies. 


CALIFORNIA  MUTUAL. 
John  Crockett,  Secretary, 

323  California  street. 


PACIFIC    MUTUAL. 
Wm.  Fishel,  Manager, 

J37  Montgomery  street. 


COAST     REVIEW. 


TRAVELERS 

Insurance    Company, 

OF  HARTFORD,  CONN. 


Cash  Assets,  -  -  $1,919,891.48 


Grants  everything  desirable  in 

Li  Hi  ktkt  iBSBraice. 


GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year.  The  "Travelers"  has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  for  every  working 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low-Rate  Cash  Plan. 


Pacific  Branch  Office,  424  California  St. 

SAX  FRANCISCO. 

R.  H.  MAGIIL,  Resident  Director. 

A.  E.  MAGIIL,  Manager. 

CALIFORNIA 

INSURANCE 

COMPANY. 

FIRE    AND    MARINE. 


The  Oldest  of  all  the  Locals. 


Guarantee    Capital,   paid   up   in    Gold 

$300,000.00. 

Office,  No.  318  California  Street. 


THE  ONLY  MUTUAL. 


All  Insurance  Profits  divided  among  the 
holders  of  participating  Polieies. 

C.  T,  HOPKINS,     -     PRESIDENT. 
Z.  CROWELL,     -      SECRETARY. 


"  $60,000  savedjom  Forfeiture." 

THE 

Kgw  England  Mutual 

Life  Insurance  Go. 

OF  BOSTON, 
Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed    Policies    on    this    Coast.     These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


The  Main  Points  of  the  Law  under  which 
the  above  claims  were  paid  : 

No  Insurance  on  Life  JJ^^shall  be  forfeited  by 
non-payment  of  premium,  .^^^l 

The  net  value  of  the  Policy  shall  be  ascer- 
tained at  the  time  of  the  lapse  of  premium,  and 
be  considered  a  net  single  premium  of  temporary 
insurance. 

If  the  death  of  the  party  occurs  within  the 
term  of  temporary  insurance,  the  Company  shall 
be  bound  to  pay  the  whole  Policy  the  same  as  if 
there  had  been  no  lapse  of  premium  ;  provided, 
the  Company  shall  have  the  right  to  deduct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  England  Mutual  Life  Insurance  Company  was 
incorporated  in  1835.     It  has  accumulated 

Assets  of  $10,000,000. 

This  Company  charges  no  more  for  Premiums  on  its  in- 
surance than  those  Companies  that  have  the  unjust  clause 
"pay  promptly  or  forfeit "  embodied  in  their  policies. 

WALLACE    EVERSON, 

GENERAL  AGENT, 

OflBce,  N.W.  Cor.  California  and  Sansome 
Streets,  San  Francisco. 


THE 


Guardian 

Mai  Life  Insurance 

COMPANY 


liiM  ini,  -  -  \mm. 


POLICIES  GRANTED  on  the  TONTINE 
SAVINGS  PLAN. 


ALL  POLICIES  NON-FORFEITABLE. 


NO   RESTRICTION    ON    TRAVEL    OR 
OCCUPATION. 


A.  W.  Gill, 

President. 


Lucius  McAdams, 

Secretary. 


JAMES   R.    GARNISS, 

General  Agent, 

No.  13  Merchants  Exchange, 

SAN    FRANCISCO. 

JOHN  G.  HODGE  k  CO. 

Iinporlers,  Mannfactnrers 

—  AND  — 

WHOLESALE 

STATIONERS, 

Keep  on  hand  a  very  large  stock  of  every  description  of 

STATIONERY, 

Blank   Books,   School   Books,    Etc., 

Also,  a  full  line  of 

Juvenile  and  Toy  Books, 

For  the  Holidays. 

bla.]sj^k:  books 

Manufactured  to  order,  from  the  Carew  and  Fine 
Ledger  Papers. 

Banks,  Insurance  Offices, 

—  AKD  — 

coujvtijyg  houses 

Supplied  with  the  best  Stationery,  at  Low  Prices. 

JOHN  G.  HODGE  k  00. 
327,  329  and  331  Sansome  St., 

SAM   FRANCISCO,    CAL. 


COAST     REVIEW. 
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INSURANCE    COMPANY,       -       -       OF    CALIFORNIA, 


.^\.ssiet« 


Value  of  Real  Estate  owned  by  the  Company 5;105, 000.00 

Loans  on  Bond  or  Mortgage  on  Real  Estate 245,248.60 

Interest  due  on  said  Mortgages 9,244.31 

Amount  Cash  on  hand  in  Company's  Office 18,751.56 

Amount  Cash  depo.^ited  in  Rank  of  California  and  Sather's.  18.^,487.75 

Amount  Cash  in  other  Banks 127,922.88 

Amount  of  Stocks,  Bonds  and  other  Securities  (Mortgages 

excepted)  held  as  Security  for  Loans 6,000.00 


a'«,xi.ixa,i-y    Ist,    ILQTSLy    ^OSe.VO'Z.'T'O. 


Amount  of  Stocks  of  the  U.  S.  and  of  States  of  the  Union 

absolutely  owned  by  the  Company 27,259.43 

Amount  Premiums  Due  and  Unpaid 13,737.15 

Interest  (except  on  Mortgages) 1,929.30 

Amount  Due  lor  Rent 150.00 

All  other  Assets 56,056.74 

GROSS  ASSETS $85«,787To 

Liabilities  for  Unsettled   Losses,  Etc $288,941.08 

■  Since  the  publication  of  the  January  Report,  of  which  above  is  an  extract,  EVERY  CLAIM  growing  out  of  the  Great  Fire  in  Chicago  has  been 
ADJUSTED  AND  PAID,  DOLLAR  FOR  DOLLAR,  thus  presenting  a  record  second  to  none.  This  tried  Home  Institution  invites  the  suppout  and 
A  TRONAGE  of  the  PROPERTY  owNERRS  of  California,  who  desire  good  indemnity  and  honorable  and  eair  dealing  in  the  event  of  loss. 

D.  J.  STAPLES,  President.  GEO.  D.  DORNIN,  Vice  President.  CHAS.  R.  BOND,  Secterary. 

THOS.  C.  GRANT,  General  Agent.  CORY  WILLISSTUN,  Marine  Surveyor. 

BOWERS  &  BOUGHTON,  Managers  Eastern  Department,      -     -     •      Office,  114  Broadway,  New  York. 

Agents  in  all  Principal  Places,  who  are   authorized  to  issue  and  renew  Policies  direct. 


E.  D.  Farnsworth,  President. 


18  7  2 


T.  L.  Marshall,  Secretary. 


Widow  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 

ORGANIZED    IN    1868. 


ASSETS. 


Cash  in  Office  Safe. 


$456 

Cash  Deposited  in  Bank 19,266 

Loans  on  Bond  and  Mortgage 16,675 

Loans  on  other  Securities 7, '39 

State  Stocks  and  lionds,  (Par  Value  $187,000.00). .  120,880, 

Premium  Notes  on  Policies  in  force 79,395 

Premiums  in  hands  of  Agents  and  in  transitu 27,737 

Interest  accrued,  and  due  and  unpaid 7,276 

All  other  Securities,  including  Stock  Notes 262,576 


00 

25 
00 

14 
13 
37 
76 
00 
59 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 1 1,000.00 

All  other  Liabilities i,3'0-77 


$i79>703-75 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
Total  Assets $541,402.24  ers,  and  terms  as  favorable  as  those  offered  by  any  Company. 

I*aeific    Branch    Office,    7    Stevenson    Bnilding,    San    Francisco. 

CHAS.  N.  FOX  and  Z.  P.  CLARK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


THE    STATE    INVESTMENT 


and 


INSURANCE    COMPANY. 


Fins     iilTD      MAB.Z1TS. 


No.  409  California  Street,  Opposite  Bank  of  California. 

SAN   FRANCISCO. 


TYLER   CURTIS,  President. 
PETER  DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES   H.   CUSHING,  Secretary. 


Agencies  established  throughout  the  State, 


C  O  A  S  T      RE  VIE  W, 


NORTHWESTERN     MUTUAL    LIFE 


Insurance    Company. 


INTEREST  RECEIPTS 


The  sum  of  $650,208.68  was  received  for  interest  by  this  Com- 
pany during  the  year  1871.  This  amount,  after  paying  all  the 
losses  by  death,  left  the  large  balance  of  $44,187.74. 


A  low  rate  of  mortality  and  a  high  rate 
of  interest  have  combined  to  bring  about 
the  desirable  result  here  mentioned. 


MORE  THAN  PAID 


To  these  facts  add  the  advantage  gained 
from  the  low  rate  ofexpenseof  the  Company, 
which  strengthens  its  claims  upon  insurers. 


Agents  of  ability  •who  appreciate  the  advantage  of  having  a  strong 
and  popular  company  to  represent,  are  invited  to  correspond  vvith 
the  Company,  regarding  terms  and  territory. 


DEATH  LOSSES,  1871 


HOME  OFFICE, 

MILWAUKEE,  WIS. 


Assets,  1872 


$11,000,000.00 


J,  H,  VAN  BYKE,  Pres't, 
HEBER  SMITH,  V.  Pres't. 


AU&,  &AYLOED,  Sec'y 
E.  ICCLIMOGK,  ACt'y 


H.    F.    SHEPARDSON,     Geneal    Agent, 

315    MONTGOMERY    STREET. 


/ETNA   LIFE   INSURANCE   COMPANY. 


HARTFORD,  CONN. 


IITCORPOIIATED,     1830 


Statement  of  the  Entire  Receipts  and  Disbursements,  from  the  beginning  of  business  to  January  1st,  1872. 


Entire  Receipts $35,348,059  39 

Paid  to  Policy-Holders  for  claims  by 

Death  and  Matured  Endowment. .     $5,277,356  03 

For  Surplus  Premiums 6,149,287  41 

For  Surrendered  Policies 1,821,197  28 

Total  paid  to  Policy-Holders $13,247,840  72 

Total  Expenses  of  Management. . . .       4,577,851   19 

Paid  for  Taxes 401,117  41 

Paid  for  Re-Insurance 964,470  02 

Total  Disbursements 19,191,279  34 


Balance. $16,156,780  05 

Add  for  market  value  of  Stocks  and  Bonds  over  cost. 


Accrued  Interest,  Value  of  Re-Insurance,  and 
amounts  due  from  other  Companies  for  loss  on 
Policies  of  Re-insurance 


484,006  19 


Assets,  January  ist,  1872 $16,640,786  24 


Expense  of  management  from  the  beginning,  12  33-35  per  cent,  of 
the  receipts. 

Expense  of  management  for  1871,  10  7-35  per  cent,  of  the  receipts. 

From  the  statement  of  the  entire  receipts  and  disbursements  since 
the  inception  of  the  business  to  January  ist,  1872,  it  will  be  seen  that 
out  of  the  whole  amount  received  by  the  Company,  $35,348,059.39, 
policy-holders  have  been  paid  $13,247,840.72  ;  and  that  there  is  in  pos- 
session of  the  Company,  to   provide  for  future  claims,  $16,640,786.24. 

Attention  is  also  called  to  the  fact  that  the  average  expenses  of 
management  of  the  Company  during  its  existence,  nearly  twenty-two 
years,  have  been  only  12  33-35  per  cent,  of  its  income,  and  that  such 
expenses  during  the  year  1871  were  but  10  7-35  per  cent,  of  the  income 
for  that  year,  or  nearly  3  per  cent,  less  than  the  average  expenses  have 
been  since  the  commencement  of  the  business.  When  it  is  understood 
that  many  Companies  expend  from  25  to  50  per  cent,  of  their  incomes 
in  establishing  their  business,  the  economy  of  the  jEtna,  in  the  past 
as  well  as  at  the  present  time,  is  apparent. 


Branch.    Office    ^mtna    Life    Insurance    Company,    of  Hartford,    Connecticut, 
NO.    504    KEARNY   STREET,    SAN   FRANCISCO,    CAL. 

.^TNA  issus  all  kinds  of  Life  and  Endowment  Policies  upon  Mutual  Plan — dividends  annually  in  cash,  beginning  at 
the  end  of  the  first  year.  All  Policies  non-forfeitable  after  two  annual  premiums  have  been  paid.  No  unnecessary  restric- 
tions on  travel  or  residence.  A  careful  examination  of  the  Company's  business  and  management  cannot  help  but  give 
ferfectcotifidenceto  its  patrons.     ^"Active  and  Reliable  Men  Wanted,  to  act  as  Canvassers  throughout  the  entire  Coast. 

MORSE  &  PERRIN,  Managers  for  Pacific  Coast. 


COAST     REVIEW. 


BRANCH  OFFICE  OF  THE 


UNION   MUTUAL 

LIFE  INSURANCE  COMPANY. 


Summary  of    Business    since    Organization: 

Amount  Received  for  Premiums  and  Interest,  over ^13,000,000.00 

Paid  to  Policy-holders  for    Dividends,  Matured    Endowments,    Death    Losses  and 

Surrender  Values,  over $5,500,000.00 

Paid  for  Commissions,  Taxes  and  Expenses 1,500,000.00    7,000,000.00 

Total  Assets  of  the  Company,  July  ist,  1872,  over $6,000,000.00 

Statement  of  Business  at  the  San  Francisco  Branch  Office: 

Total  Amount  Insured,  over $3,000,000.00 

Total  Amount  of  Annual  Premiums  thereon,  over 200,000.00 

Which  has  been  procured  under  the  management  of  the  undersigned  since  March  ist, 
1869,  being  nearly  double  the  amount  of  New  Business  done  in  the  same  time  by  any  other  com- 
pany or  agency  represented  in  California. 


<  »»»  > 


The   Massachusetts   Non-Forfeiture    Law   applies   to   all  Pol- 
icies of  every  form. 


Active  Agents    wanted    in    every    city    and    town  on    the    Pacific    Coast.     Call   on    or    address 

H.  H.  JOHNSTON  &  CO. 

GEISTERA-L    Mi^lSTA-GEES    PACIFIC    CO^ST, 

San    Francisco,    Cal. 

■  San  Francisco,  July  ist,  1872. 


COAST     REVIEW. 


EDITORIALS. 


Our  Second   Year. 


With  this  number  we  begin  our  second  year, 
and  it  aiFords  us  pleasure  to  announce  that  we 
enter  upon  it  with  the  most  flattering  jjros- 
pects.  The  future  of  the  Coast  Rkvikw 
promises  to  be  one  of  uninterrupted  prosperity 
anil  increasing  usefiilncss ;  and,  with  the  aid 
of  our  worthy  patrons,  we  hope  to  be  able  to 
greatly  enlarge  its  size  and  improve  its  appear- 
ance, as  well  as  to  increase  the  interest  in  its 
reading  matter.  The  past  year,  while  it  has 
not  been  devoid  of  the  usual  difficulties  and 
hardships  attending  the  early  stages  of  journal- 
ism on  this  coast,  still  it  has  brought  us  much 
of  real,  substantial  aid  and  encouragement, 
and  left  us  but  little  to  regret  or  fear.  Young, 
inexperienced,  poor  in  purse,-  and  not  over- 
burdened with  that  knowledge  so  essential  to 
the  editorial  fraternity,  we  started  our  journal 
one  year  ago  with  the  determination  to  make 
it  a  success,'  and  we  are  positive  that  the 
public  will  not  consider  it  presumption,  or 
pronounce  us  egotistical  when  we  assert  that 
we  have  more  than  carried  out  our  intentions. 
We  have  succeeded  in  building  up  a  large 
work,  and  one  which  will  have  considerable 
weight  in  shaping  the  plans  and  operations  of 
the  insurance  fraternity  on  this  coast,  as  well 
as  one  that  will  exert  a  healthful  influence  in 
mining  circles  also.  Some  there  are  who  do 
not  like  us  because  we  have  a  practical  and 
common  sense  way  of  saying  practical  things, 
and,  too  often  for  them,  indulge  in  the  luxury 
of  tdiinrj  the  truth.  To  all  such  we  have  no 
apologies  to  offer,  or  promises  to  make  for  the 
future  ;  and  while  we  bear  them  no  malice, 
still  we  owe  them  no  thanks.  We  have  cen- 
sured none  without  cause,  and  praised  none 
where  praise  was  not  merited  ;  and  during  the 
coming  year  we  mean  to  be  just  as  independ- 
ent, truthful  and  out-spoken  as  in  the  jiast. 
AVe  intend  to  earnestly  advocate  the  true  in- 
terests of  both  insurer  and  insured,  exposing 
fraud  and  maintaining  right,  and  those  who 
may  take  exceptions  to  our  course  need  feel 
imder  no  obligations  to  give  us  their  sup- 
port. 

Our  Position  Sustained. 


Since  the  issue  of  our  second  number,  one 
year  ago,  we  have  waged  war  upon  the  Great 
Leviathan,  (dias  the  Liverjwol,  London  and 
Globe  Insurance  Company  of  England.  We 
have  waged  this  war  upon  princii^le,  and  we 
never  intend  to  "letup"  until  the  company 
gives  our  people  such  facts  as  will,  beyond  the 
peradventure  of  a  doubt,  establish  its  complete 
solvency  and  honest  intentions.  We  were 
never  inside  the  sanctum  of  one  of  its  servi- 
tors but  once  in  our  life,  and  have  never  called 
ujKin  it  for  a  dollar  of  aid — nor  do  we  want  aid. 
We  do  not  personally  know  a  single  manager 
of  the  concern  in  America,  and  our  actions 
cannot,  therefore,  be  imputed  to  malice  or  per- 
sonal dislike.  We  have  not  the  slightest 
doubt  that  if  we  had  called  upon  the  company 
for  patronage  at  the  start,  that  it  would  have 
been  liberally  bestowed,  but  we  did  not  want 


it  then,  and  we  would  not  accept  it  now.  We 
have  believed  the  company  insolcent  since  Oc- 
tober the  9th,  187 1,  if  indeed  it  were  not 
insolvent  before,  and  under  this  opinion  it 
became  oiir  duty  to  warn  the  public  against  it, 
and  we  .flatter  ourselves  that  our  warning  has 
not  been  altogether  unheeded.  Our  position 
has  been  sustained  by  many  of  the  leading 
journals  of  the  East,  and  some  terrible  blows 
have  been  dealt  the  monster  on  every  hand. 
Biit  while  we  expected  support  at  home,  we 
did  not  look  for  it  abroad  ;  least  of  all,  in  her 
Majesty's  Dominions,  where  to  be  English  is 
to  be  perfect  and  pure.  Our  exposures  of  this 
swindling  concern  have  had  the  effect  to  raise 
such  a  howl  and  din  about  the  ears  of  the 
company's  officials  in  Australia,  New  Zealand, 
&c. ,  as  to  make  it  exceedingly  hot  for  them 
there.  The  daily  and  weekly  papers  of  Aiick- 
land,  Canterbury,  Melbourne,  Sidney,  &c.,  have 
been  teeming  with  well  "written  articles  sus- 
taining our  position.  They  are  beginning  to 
"  beard  the  Lion  in  his  den,"  and  if  they  con- 
tinue this  warfare  a  short  time  longer,  we  shall 
certainly  see  the  collapse  of  the  thing  brotight 
about,  or  else  a  radical  change  in  its  manage- 
ment that  will  give  confidence  in  its  future 
and  protection  to  its  patrons.  We  expect  soon 
to  see  it  leave  the  United  States,  and  perhaps 
South  America  and  Australia.  It  is  canceling 
by  the  million  on  this  coast  and  in  the  East, 
and  has  withdrawn  entirely  fi'om  Chicago. 
Why  not,  when  we  consider  that  it  lost 
$500,000  in  the  East  from  the  ist  of  July  to 
the  15th  of  August — six  iceeks.  A  business 
of  twenty  years  that  results  in  a  net  loss  of 
$2,000,000,  is  sufficient  to  breed  dissatisfaction 
and  disgust !  This  too  when  the  company 
cannot  afford  such  a  loss — when,  to  re-insure, 
it  must  in  all  probability  pay  the  re-insurance, 
to  a  great  extent,  with  the  "personal  liabil- 
ity "  of  its  stock-holders.  These  facts,  aa  set 
forth  by  us,  have  told  upon  the  companies' 
business  in  New  Zealand  and  Australia.  The 
Coast  Review  has  been  extensively  circu- 
lated there,  and  our  "  Rara  Avis  "  has  found 
a  home  in  many  a  household. 

In  order  to  sliow  the  effect  of  our  exposures 
abroad,  we  reprint  the  following  article  in  full, 
which  we  clip  from  the  Kyneton  Guardian  of 
July  10,  and  received  by  last  steamer  from 
Melbourne : 

"THE  INSURANCE  QUESTION. 

"  We  have  been  favored  by  the  secretary  of 
the  London,  Liverpool  and  Globe  Insurance 
Company  with  a  lengthy  extract  from  the  Age 
newspaper  of  31st  January  last,  and  also  with 
an  extract  from  the  same  paper  of  1 3th  March 
last.  The  foi-mer  is  in  the  shape  of  a  circular, 
and  has  probably  therefore  been  already  in  the 
hands  of  many  of  our  readers.  We  would 
publish  it  in  extenso  "were  it  not  for  the  space 
it  would  occupy  in  our  columns,  and  for  the 
necessity  it  would  involve  for  our  also  publish- 
ing the  letter  in  the  Age  to  which  its  leader  of 
31st  January  was  intended  as  a  rej)ly.  It 
does  not  appear  to  us  that  this  article  in  the 
Arje — that  of  31st  January — at  all  clears  up 
the  difficulty  which  has  been  comm.entcd  on 
by  our  contemporary  in  San  Francisco.  The 
editor  of  the  Aye  indeed  profeases  that  he  has 
investigated  the  facts,  and  is  satisfied  that  all 


is  right,  but  it  has  subsequently  transpired 
that  the  Chicago  loss  involved  a  payment  of 
;^6 14,000,  instead  of,  as  per  his  estimate,  ^^400,- 
000.  Moreover,  in  totting  up  his  figures  he 
overlooked  the  outlay  for  "  Managerial  Ex- 
penses " —  a  trifle  of  between  ;^ 2  50,000  and 
_;,{^300,ooo  !  On  the  other  hand,  his  premium 
income  for  the  year  187 1  exceeded  his  estimate 
^y  ;^i3i>ooo. 

"  With  regard  to  the  other  feature  of  the 
question,  viz.,  whether  a  sum  of  between 
;,^8oo,ooo  and  ;^ 900,000,  which  appears  as  part 
of  the  company's  assets  was  really  held  by 
trustees  for  the  benefit  of  the  Globe  Com- 
pany's shareholders  or  not,  the  Coast  Beview 
devotes  considerable  space  to  verify  its  position 
by  quotations  from  the  "  Amalgamation 
Agreement  "  between  the  two  companies. 
We  give  three  of  the  sections  : 

"5.  The  Liverpool  and  London  Company 
shall  issue  to  each  proprietor  of  Capital  in  the 
Globe  in  lieu  of  each  share  of  500  dollars,  100 
dollars  stock  of  the  Livei-pool  and  London 
Company.  No  further  call  or  installment  of 
such  stock  shall  be  payable. 

"7.  The  Liverpool  and  London  Company 
.shall  pay  to  each  person  exchanging  stock  for 
annuities  a  perpetual  annuity  of  30  dollars  per 
annum  for  every  1 00  dollars  stock  in  the  Liv- 
erpool and  London,  and  shall  provide  for  the 
aid  of  perpetual  annuities  by  the  creation  and 
the  grant  to  trustees  in  perpetuity  of  a  yearly 
sum  equal  to  the  aggregate  amount  of  all  the 
annuities. 

"8.  Any  holder  of  stock  in  the  Liverpool 
and  London  issued  under  the  foregoing  pro- 
visions, in  lieu  of  his  shares  in  the  Globe, 
may  exchange  such  stock  for  a  perpetual  an- 
nuity at  the  rate  of  30  per  cent,  per  annum  ; 
that  is  to  say,  at  the  rate  of  30  dollars  per 
annum  for  every  100  dollars  of  such  stock. 

"  The  capital  of  the  Globe  Company  was 
one  million,  and  after  the  amalgamation  was 
concluded,  the  Liverpool  and  London  Com- 
pany's capital,  which  had  been  previously 
about  £i()o,']oo,  was  increased  to  ;^39i,752, 
so  that  we  are  surely  warranted  in  inferring 
that  quondam  shareholders  of  the  Globe,  to 
the  extent  of  approximately  _;^8oo,ooo  pre- 
ferred the  '  Perpetual  Annuities  ' — 6  per  cent. 
— to  the  hazards  of  shareholdership  under  the 
amalgamation.  If  the  Coast  JRevief  and  our- 
selves arc  correct,  where  does  the  amount  of 
;,^8oo, 000  appear  in  the  company's  accounts? 
and  how  can  it  yield  6  per  cent,  in  trustees' 
hands  in  England  ? 

"  The  shareholders  of  the  Globe  appear  to 
have  driven  a  hard  bargain,  and  took  care  that 
their  earnings  should  be  carefully  protected  by 
trustees  before  the  maiTiage  ceremony.  Sec- 
tion 4  of  the  agreement  runs  thus  : 

' '  The  Liverpool  and  London  Company  shall 
adopt  the  liability  of  the  Globe  on  its  life,  an- 
nuity, and  endowment  policies.  Securities  to 
the  amount  of  the  value  of  these  liabilities 
shall  be  transferred  by  the  Globe  Company  to 
the  trustees  of  the  Liverpool  and  London  Com- 
pany, and  shall  be  held  by  the  latter  in  trust 
as  a  separate  fund,  hereafter  called  the  Globe 
Life  Policy  Annuity,  and  Endowment  Lia- 
bility Fund,  to  meet  liabilities  on  such  poll 
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COAST      RE  VIEW. 


A  Question  of  Physical  Degeneraidon. 


It  has  been  so  frequently  and  so  confidently 
stated  that  the  average  duration  of  human 
life  is  slowly  increasing  from  decade  to  decade, 
and  the  statistics  cited  to  establish  the  fact 
have  seemed  to  place  the  assertion  so  far  be- 
yond reasonable  doubt,  that  to  deny  now  the 
truthfulness  of  the  accepted  belief  would  ap- 
pear to  the  mind  of  the  ordinary  reader  of  life 
statistics  a  foolish  ^vaste  of  argument ;  and  if 
one  were  bold  enough  to  venture  the  extraordi- 
nary announcement,  that  though  the  general 
average  expectation  of  life  may  have  slightly 
improved,  the  expectation  of  American  lives 
has  positively  diminished,  it  would  only  be 
necessary  to  refer  to  the  computations  of  our 
most  eminent  actuaries  to  show  that  the  prob- 
able limit  of  life  is  some  two  per  cent,  greater 
in  this  country  than  in  Europe,  as  exhibited 
in  the  Carlisle  and  Farris  tables  of  mortality. 
But  if  we  go  a  step  further,  and  declare  that 
while  the  average  longevity  in  this  country 
may  indeed  have  somewhat  improved,  our 
national  physical  constittition  has  positively 
degenerated  ;  that  a  thousand  men  of  to-day 
will  not  bear  physical  exposure  or  the  on- 
slaughts of  disease  nearly  so  well  as  a  thou- 
sand of  their  not  very  remote  ancestors,  it  will 
not  be  easy  to  disprove  the  assertion.  It  is 
not  the  present  intention  to  enter  at  length 
upon  a  discussion  of  this  proposition,  but  only 
to  present  in  a  very  general  and  superficial 
way  a  few  facts,  or  deductions  from  certain 
facts,  which  open  an  admirable  field  for  the 
investigator  in  this  department.  It  has  indeed 
been  claimed  by  medical  writers  of  eminence 
that  our  physical  constitiition  is  degenerating 
from  year  to  year,  notwithstanding  the  evi- 
dence to  the  contrary  ;  and  further  than  this, 
that  the  degeneration  is  chiefly  confined  to  the 
so-called  higher  classes  of  society,  while  there 
has  been  a  sensible  improvement  in  the  ojjpo- 
site  class.  Leaving  this  branch  of  the  ques- 
tion aside  for  the  present,  let  us  see  if  we  have 
not  some  reasons  for  suspecting  that  our  gen- 
eral physical  character  may  have,  to  a  certain 
extent,  degenerated  while  we  have  been  hold- 
ing ourselves  sheltered  in  the  common  belief 
that  our  average  expectation  of  life  is  in- 
creasing. The  two  propositions  are  not  so 
antagonistic  as  they  may  at  first  sight  appear. 
It  is  quite  possible  that  our  average  limit  of 
life  has  increased,  as  the  tables  show,  and  yet 
we  may  have  suffered  a  considerable  physical 
degeneration.  It  needs  but  a  glance  at  the 
vast  improvements  in  mechanics,  in  ventila- 
tion, hygiene,  sewerage,  medical  science,  etc., 
of  the  last  half  century  to  make  this  suffi- 
ciently clear. 

If  we  keep  clearer  streets,  build  better  houses, 
follow  more  enlightened  sanitary  measures, 
encourage  a  more  general  education,  it  is  diffi- 
cult to  believe  that  jvc  will  not  decrease  the 
inroads  of  disease,  and  thereby  increase  the 
duration  of  life  ;  and  it  is  natural  to  expect  a 
greater  amelioration  of  condition  in  the  poorer 
classes  of  society,  because  it  is  with  them  that 
cleaner  streets  and  better  houses,  and  educa- 
tion, and  a  closer  observance  of  hygienic  laAvs 
are  most  needed. 

The  following  statements,  which  have  been 
gleaned  in  great  part  from  the  United  States 


Census  Reports,  appear  to  throw  light  on  the 
question  of  physical  degeneration,  and  some  of 
the  facts  are  so  startling  that  we  cannot  fail  to 
find  in  them  food  for  earnest  reflection. 

Taking  the  case  of  the  two  most  fatal  dis- 
eases to  human  life,  pneumonia  and  consump- 
tion— for  of  the  whole  mortality  of  1870,  22.32 
per  cent,  died  of  these  diseases — it  is  proper  to 
consider  briefly  the  relations  of  these  affections 
to  a  healthy  and  vigorous  constitution  of  body. 
*  *  Consumption,  the  most  fatal  by  far  of 
all  the  140  different  diseases  enumerated  in  the 
Census  returns,  is  eminently  a  disease  of  de- 
bility and  of  impaired  constitutions,  and  a 
predisposition  to  its  attacks  is  to  a  very  great 
extent  hereditary.  Until  lately,  it  was  held 
by  the  highest  medical  authorities  that  the 
disease  very  rarely  or  never  originated  in  any 
other  manner  than  by  descent,  more  or  less 
direct,  from  ancestor  to  offspring.  Opinions 
upon  this  point  are  now  greatly  modified,  and 
probably  a  majority  of  writers  admit  the  not 
infreqiient  appearance  of  consumption  in  per- 
sons wdth  constitutions  impaired  from  any  long 
continued  debilitating  causes,  though  there  be 
no  hereditary  taint  in  the  individuals  affected. 
Leaving  this  special  matter  to  the  doctors  for 
settlement,  we  find  them  all  agreed  that  con- 
sumption is  pre-eminently  a  dLscase  of  a  viti- 
ated or  weakened  constitution.  *  *  Pneu- 
monia is  one  of  the  affections  not  considered 
hereditarj',  being  liable  to  arise  in  any  consti- 
tution at  any  time,  and  being,  in  general,  fatal 
in  direct  projiortion  to  the  vital  force  of  the 
persons  attacked ;  or,  in  other  words,  the 
weaker  the  physical  constitutions  of  the  per- 
sons attacked,  the  more  deadly  will  be  the 
disease.  This  is  manifestly  the  fact  with  re- 
gard to  disease  in  general,  and  is  no  more  true 
of  pneumonia  than  it  is  of  small-pox  or  typhoid 
fever.  The  general  fact  hei"e  to  be  considered 
is,  that  the  more  the  vital  force  of  a  nation 
suffers,  or  of  the  individuals  who  go  to  form  a 
nation — the  more  the  physical  constitution  of 
the  people  degenerates,  the  greater  will  be  the 
inroads  of  disease.  It  has  not  been  contended 
that  pneumonia  and  consumption  arc  more 
virulent  now  than  formerly  ;  it  is  confidently 
held  that  in  any  given  case  the  liability  to 
death  is  lessened  in  the  former  disease,  the 
duration  of  life  increased  in  the  latter,  by  im- 
proved methods  of  diagnosis  and  treatment. 

If  we  admit,  now,  that  of  the  diseases  in 
question,  one  is  a  disea.sc  of  impaired  constitu- 
tions, and  the  other  fatal  in  proportion  to  the 
constitutional  vigor  of  those  attacked  ;  if  it  be 
true  that  our  sanitary  arrangements  are  so 
much  better  than  formerly,  that  the  laws  of 
hygiene  are  so  much  better  understood,  our 
education  so  much  more  thorough,  the  condi- 
tion of  our  poorer  classes  so  much  ameliorated, 
and  our  physicians  so  much  more  skillful — we 
would  expect,  a  priori,  that  the  mortality 
from  these  diseases  would  decrease  from  year 
to  year  (that  is,  in  proportion  to  the  popula- 
tion), or  at  least  that  it  would  not  show  an 
increase  out  of  proportion  to  the  increase  of 
population.  Or,  on  the  other  hand,  if  the 
mortality  from  these  diseases  has  increased, 
and  that  out  of  all  proportion  to  the  increase 
of  popiilation,  do  we  not  have  reason  to  sus- 
pect that  this  increase  may  be  owing  to  a 
national  physical  degeneration  we  are  begin- 


ning to  feel  the  effects  of  ?  Let  iis  see  what 
are  the  facts,  as  supplied  by  the  Census  Re- 
ports, with  regard  to  these  two  most  fatal  of 
all  diseases,  consumption  and  pneumonia.  We 
find  there  that  in  the  year  1870  the  total 
mortality  was  492,263.  Of  this  number  there 
died  of  consumption,  69,896,  or  about  one  in 
every  7  deaths.  In  i860  the  total  number  of 
deaths  was  394,153,  and  of  these  48,971,  one  in 
8,  were  caused  by  consumption.  Now  from 
i860  to  1870  the  increase  of  population  was 
22.62  per  cent.,  but  the  increase  of  deaths  from 
consumption  was  more  than  42  per  cent.  But 
a  still  more  surprising  result  is  obtained  if  we 
look  into  the  mortality  from  pneumonia  and 
consumption  together  for  the  three  years,  1850, 
i860,  1870.  In  1850  the  deaths  fi-om  these 
diseases  were  45,646,  or  one  in  a  little  over  7  of 
the  total  mortality.  In  i860  the  deaths  from 
these  causes  wore  76,047,,  or  about  one  in  5  of 
the  total  deaths  ;  and  in  1870  the  deaths  from 
these  affections  were  109,908,  or  about  one  in  4^ 
of  the  total  deaths.  The  increase  of  popula- 
tion from  1850  to  i860  was  35.59  per  cent., 
and  from  i860  to  1870,  22.62  per  cent.;  but 
the  increase  of  consumption  and  pneumonia 
during  these  years  was  66  and  44  per  cent, 
respectively  ;  while  the  increase  in  population 
during  the  21  years  from  1850  to  1870,  has 
been  only  66.26  per  cent.,  the  increase  of  those 
diseases  has  been  140  per  cent.  ! 

We  see  in  the  returns  for  1870  that  about 
50  per  cent,  of  all  the  individuals  dying  that 
year  were  less  than  15  j'ears  old.  The  fatality 
of  pneumonia  and  consumption  teing  greatest 
above  15  years,  and  as  about  50  per  cent,  of 
the  mortality  is  before  that  age,  it  appears  that 
these  two  di.seases  carry  off  nearly  one  half  of 
all  who  die  after  childhood  ! 

Taking  one  other  case,  that  of  the  present 
epidemic  of  small-pox  in  the  eastern  cities ; 
let  us  see  if  there  is  not  something  further  to 
be  learned.  Philadelphia  and  New  York  have 
been  especially  the  victims  of  the  most  severe 
visitation  of  this  disease  that  has  ever  occurred 
in  this  country  ;  their  hospitals  have  swarmed 
for  months  with  the  attacked.  In  the  New 
York  Small-pox  Hospital  during  the  first  five 
months  of  the  current  year,  the  percentage  of 
deaths  to  admissions  of  the  native  bom  pa- 
tients was  29.93,  while  the  percentage  of 
deaths  to  admissions  of  the  foreign  bom  patients 
was  1 7 .  90 — a  difference  of  1 2  per  cent,  in  favor  of 
the  latter.  In  a  late  number  of  the  New  York 
Medical  Jiecord,  Dr.  A.  E.  Macdonald,  in  dis- 
cussing this  matter,  gives  some  remarkable  sta- 
tistical evidence  to  show  that  the  foreign 
element  of  New  York  is  better  able  to  resist 
the  attacks  of  exhausting  diseases,  and  of 
small-pox  particularly,  than  the  native  popu- 
lation. From  1850  to  June  of  1872  the  ad- 
missions of  native  patients  to  the  New  York 
Small-pox  Hospital,  were  4,437,  and  of  foreign- 
ers, 6,872.  The  deaths  among  the  first  class 
were  23.61  per  cent,  of  the  admissions,  and  in 
the  latter  13.43  per  cent.,  a  difference  of  ten 
per  cent,  against  the  Americans,  conclusively 
showing  that  foreigners  better  than  natives 
are  able  to  withstand  the  ravages  of  this  dis- 
ease. Dr.  Macdonald  claims  this  to  be  true  of 
other  diseases,  and  says,  in  closing  his  paper, 
that  though  he  is  far  from  holding  that  what 
he  has  shown  to  be  true  of  a  single  disease  in 
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a  single  community  is  the  history  of  all  dis- 
eases in  the  country  at  leirge,  he  "  does  hold 
that  the  foreign  element  more  than  the  native 
manifest  the  vigor  of  constitution  necessary  to 
preserve  life  through  an  exhaiistive  disease  like 
small-pox."  *  *  *  A  number  of  other 
facts  bearing  upon  this  question  of  physical 
degeneration,  the  limits  of  this  paper  will  not 
permit  us  to  review.  Why  is  it,  for  instance, 
that  the  foreign  element  in  this  country  breeds 
80  much  faster  than  the  American  ?  In  the 
city  of  New  York  the  births  in  the  foreign 
families  are  more  than  double  those  in  the 
strictly  American  families.  Why  is  it  that 
though  the  average  number  of  children  per 
family  in  the  New  England  States  was  form- 
erly eight,  thsre  are  barely  three  childi-en  to  a 
family  at  the  present  day  ?  Why  is  it  that 
American  women  are  to  so  great  an  extent 
incapable  of  nursing  their  own  offspring  ;  and 
why  is  it  that  only  half  so  many  children  are 
now  bom  to  a  thousand  women  as  there  were 
seventy  years  ago  ? 

These  and  kindred  considerations  are  enough 
to  make  us  s2riously  in'^uiro  if,  with  all  our 
boasted  civilization  and  institutions,  we  are 
not  destined  to  be  outstripped  in  the  race  for 
life  by  the  people  of  other  lands  before  whom 
we  are  slowly  giving  way  ;  they  invite  us  to 
consider,  and  to  consider  thoughtfully,  if  in 
the  not  very  distant  future  the  once  popular 
political  motto,  "America  for  Americans," 
may  not  have  become  replaced  by  another 
almost  unanimous  war  cry,  "America  for  the 
Teuton  and  the  Celt  !" 

H. 

The  Function    cf   Life    Insurance    Com- 
panies. 


Under  the   above    heading    the  Industrial 
Monthly  publishes  an  article  full  of  practical 
and  sound  advice  to  the  public,  and  not  with- 
out interest  to  the  companies.     The  view  taken 
by  the  editor  of  that  journal  is  precisely  the 
same  that  we  have  so  often  promulgated  in  the 
columns  of  the  Co.vsT  Review,  and  he  handles 
the  subject  in   a  very  logical   manner.     We 
have  repeatedly  urged   upon   our  people  the 
necessity  of  insuring  their  lives  for  the  sake  of 
insxirance  alone,  and  argued  ag-ainst  short  term 
endowments,  so  frequently  taken  only  to  lead 
to  disg-ust  and  forfeiture,  and  by  which  the 
agent  is  the  principal  person  benefited.     Under 
the  heading,   "  Not  a  Speculation,"  published 
in  a  recent  num.ber,  our  views  of  legitimate 
life  insurance  was  given  at  length,  and  as  the 
article  in  question  in  the  September  number  of 
the  above  journal  so  thoroughly  corroborates 
our  position,  we  reprint  it  in  full. 
The  Industrial  Monthly  says  : 
As  life  insurance  has  come  to  play  an  impor- 
tant part   in   our  modern    civilization,    a   brief 
inquiry  in  respect  to  the  ends  which  it  seeks  to 
compass  may  be  pertinent.      Simple  life  insur- 
ance differs  from  fire  insurance,  in  that  it  takes 
the    hazard  for  a  term  of  years,  or  during  the 
whole  life,  instead  of  from  year  to  year.    Endow- 
ment insurance  adds  the  savings-bank  element  to 
simple  term  insurance.     The    policy  holder  is 
credited  with  the  premium  paid,  with  the  interest 
upon  it,  and  with  the  funds  he  may  have  in  the 
hands  of  the  company,  and    charged   with  his 
proportion   of  the  expenses,  his  share  of  the 


death-claims,  the  reserve  necessary  to  defend  his 
policy  in  the  future ;  and  at  stated  periods  the 
bahvncc  is  returned  to  him  in  shape  of  a  dividend. 
The  funds  received  by  these  corporations  are 
invested  in  first-class  securities  bearing  about 
ihc  legal  rate  of  interest.  This,  in  a  word,  is  the 
outline  of  the  system,  and  only  results  consistent 
with  it  can  be  attained.  It  will  be  seen  at  a 
glance  that  it  is  idle  to  talk  of  its  great  profit  as 
an  investment,  because  the  funds  received  earn 
onlythe  usual  rate  of  interest,  and  are  subject  to 
a  deduction  arising  from  the  expenses  of  con- 
ducting business.  If  greater  results  are  claimed, 
they  grow  out  of  the  misfortunes  of  those  who 
have  let  their  polices  lapse  either  from  choice  or 
necessity.  Notwithstanding  the  fact  which  we 
have  stated,  life  insurance  is  one  of  the  most 
useful  and  beneficent  institutions  which  the 
genius  of  the  last  two  hundred  years  has  devised, 
in  that  it  bridges  gaps  which  the  hand  of  benevo- 
lence had  never  been  able  in  any  other  way  to 
span. 

Every  man,  when  he  commences  life,  desires 
to  do  two  things  : 

1st.    To  provide  an  inheritance  for  those  who 
may  be  dependent  upon  him. 

'id.    To  shield  his  own  old  age  from  want. 

Life  insurance  proposes  to  furnisli  a  means  to 
accomplish  these  purposes,  by  the  application  of 
ordianry  business  rules  to  the  laws  which  regulate 
the  duration  of  life.  The  business  is  fixed  and 
stable ;  and,  as  in  all  insurance,  the  burdens  of 
the  few  are  placed  upon  the  shoulders  of  the 
many.  The  young  man  starting  out  in  life  can 
protect  his  home  circle,  in  the  event  of  death, 
by  the  payment  of  an  annual  premium  of  a  few 
dollars.  He  can  bridge  the  vicissitudes  which 
environ  the  path  of  every  business  man,  by  taking 
an  endowment  policy  payable  at  that  age  which 
is  on  the  boundary  line  between  productive  man- 
hood and  Second  childhood.  This  can  be  done 
certainly  and  effectively,  and  the  payments  can 
be  confined  to  a  few  of  the  best  financial  years 
of  life.  A  fund  thus  created  will  relieve  him 
from  the  anxiety  he  naturally  feels,  lest  he  may 
be  at  some  time  dependent  upon  the  charity  of 
his  friends.  The  accomplishment  of  the  purposes 
we  have  indiea,ted  is  the  function  of  life  insurance 
companies ;  and  the  instant  that  more  is  sought 
to  be  accomplished,  the  business  diverges  from 
its  original  channels,  and  assumes  a  speculative 
character.  We  believe  in  endowment  policies, 
but  not  in  those  which  terminate  at  the  full  vigor 
of  manhood.  As  the  business  is  at  present  man- 
aged, a  simple  term  insurance  for  ten  or  fifteen 
years,  and  the  balance  between  the  premium  for 
such  a  policy  and  an  endowment  policy  for  the 
same  number  of  years,  deposited  in  the  savings 
banks,  would  give  vastly  better  results,  as  the 
percentage  of  expense  is  much  greater  in  the 
company  than  in  the  bank.  No  good  financier, 
with  a  full  understanding  of  all  the  facts  in  the 
case,  would  ever  take  a  policy  of  this  kind.  They 
are  neither  profitable  nor  desirable  to  any  one 
except  the  agent  who  secures  them.  Nor  do  we 
see  any  practical  reason  why  insurance  should  be 
prolonged  after  the  period  in  which  life  has  a 
financial  value  to  those  who  are  interested  in  its 
continuance.  Yet  this  is  what  may  be  done  in 
every  whole-life  policy  which  is  issued.  One  of 
the  most  deplorable  sights  connected  with  the 
business  may  be  seen  in  the  Stock  Exchange  at 


London,  where  old  men  gather  at  regular  inter- 
vals to  sell  their  life  policies  to  sharpers  and 
brokers  for  only  a  small  portion  of  their  real 
value,  in  order  to  secure  the  means  of  subsist- 
ence. Had  a  small  addition  been  made  to  the 
annual  payments,  an  endowment  policy  might 
have  been  secured,  payable  at  the  age  of  seventy, 
and  this  disagreeable  necessity  obviated. 

The  true  nature  of  life  insurance,  as  we  have 
intimated,  is  too  often  misunderstood.  In  the 
fierce  competition  for  business  which  we  have 
experienced  during  the  last  few  years,  the 
grossest  misrepresentations  have  been  made ; 
and,  as  an  inevitable  result,  there  is  much 
dissatisfaction  expressed  by  policy-holders.  They 
have  failed  to  realize  the  glittering  promises 
that  have  been  made,  and  naturally  feci  that 
they  have  been  grossly  imposed  upon.  The  com- 
panies which  issued  the  policies  they  hold 
are  probably  abundantly  solvent,  and  in  many 
instances  are  doing  all  that  the  most  economical 
management  and  careful  conduct  of  business  can 
possibly  accomplish.  Where  this  is  the  case,  it  is 
very  foolish  to  think  of  surrendering  policies  or 
permitting  them  to  lapse.  The  increased  pre- 
mium, on  account  of  the  advanced  age,  will  more 
than  neutralize  any  seeming  advantages  which 
rival  institutions  may  ofFer. 

Our  advice  is  sought  in  respect  to  the  wisdom 
of  surrendering  policies.  Our  reply  is,  "Keep 
what  you  have ;  and  if  you  desire  more  insur- 
ance, take  a  new  policy,  and  let  it  terminate  at 
sixty  five  or  seventy  years  of  age."  The  neces- 
sity for  protection  will  have  passed,  and  a  fund 
may  be  needed  to  smooth  the  rough  places  in 
the  downhill  of  life.  The  condition  of  every  poor 
and  helpless  old  man  we  meet  suggests  the  most 
powerful  argument  that  can  be  brought  forward 
to  sustain  the  views  we  have  expressed. 

The  only  inquiries  which  a  man  desiring  to 
take  a  policy  need  make  are,  in  respect  to  the 
size  and  financial  standing  of  the  company  in 
which  he  proposes  to  insure,  and  in  respect 
to  the  character  and  integrity  of  the  men  who 
have  the  management  of  its  affairs.  If  these 
questions  are  answered  satisfactorily,  he  can 
secure  a  policy  which  will  accomplish  the  two- 
fold purpose  we  have  named,  and  should  there 
rest  satisfied.  Too  much  should  not  be  expected 
in  the  way  of  dividends.  All  that  can  be  paid 
without  impairing  the  stability  of  the  company, 
will,  in  all  human  probability,  be  returned.  More 
than  this  should  not  be  sought. 

There  is  no  doubt  that  the  business  of  life 
insurance  in  this  country  has  been  unduly  inflated 
within  the  last  half  a  dozen  years,  and  there  is 
now  a  reaction.  As  a  result,  the  system  is 
rapidly  gravitating  to  its  normal  basis.  The 
sooner  the  public  learn  that  the  main  object  of 
insurance  is  to  afford  protection,  the  better  it 
will  be  for  both  it  and  the  companies. 


The  Influx  of  New  Ccmpanies. 


Immediately  after  the  Chicago  fire,  there  was 
a  material  decrease  in  the  number  of  compa- 
nies doing  business  in  this  State.  Three  of 
our  local  companies,  the  Pacific,  Occidental 
and  Peoples,  went  down  under  the  pressure  of 
that  disaster,  each  of  which  were  carrying 
large  lines  on  this  coast.  The  Manhattan, 
Lorillard,  Cleveland,  and  several  other  East- 
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em  companies,  also  either  suspended  or  with- 
drew from  the  State,  thus  reducing  the  num- 
ber by  some   ten   or  a  dozen   companies,  and 
leaving  ths  immense  lines  they  were  carrying 
to  be  assumed   by   the    surviving  home   and 
foreign  companies.     Soon  after  that  fire,  how- 
ever, two   new  companies  sprang  up  in  this 
city,  the  State   Investment  and  Commercial ; 
the  former  an  entirely  new  institution,  with  a 
capital  of  $200,000,  and  the  latter  a  resurrec- 
tion    of    the   dead    Peoples,    with    the    same 
amount  of  capital.     This  left  us   only   aboiit 
twenty  companies  that   could  do   business  in 
this  State  ;  and  a  number  of  them  were  seri- 
ously  crippled   by   the   great  fire,    and   were 
therefore  not  enjoying  the   full  confidenee  of 
the  public.     As  a  natural  consequence  of  this 
condition  of  things,  many  of  our  companies, 
especially   those   hailing   from   Great   Britain 
and  Germany,   were  soon   loaded   down  with 
risks,  many  of  them   to  such  an  extent  as   to 
render   it   absolutely   unsafe   for   them   to   do 
more  business,  or  to  carry  even   the  amounts 
already  upon  their  books.     Many  of  them  soon 
became   aware   of  this   fact,  and   at   once   set 
about  unloading  by  cancellation,  re-insurance, 
&c.     This  impressed  our  people  with  the  ne- 
cessity for  more  companies  to  caiTy  their  risks ; 
hence,  the  last  month   or   two   has   given  us 
quite  an  influx  of  new  companies.     The  fol- 
lowing have  filed  certificates  with   the  Com- 
missioner and  been  admitted  to  the  State  :    The 
Trans- Atlantic   Fire    Insurance    Company   of 
Hamburg,  Germany,  with  a  subscribed  capital 
of  $600,000,    and   a   paid   up   cash   capital   of 
$150,000  ;  George  IMannis  &  Co.,  Gen.  Agents  ; 
The  London  Assurance  Corporation,  Cross  & 
Co. ,  Gen.  Agents.   Hutchiason,  Mann  &  Smith, 
have  the  Andes,  Amazon  and  Triumph,  of  Cin- 
cinnati ;  Home,  of   Columbus,  and  the  North 
Missouri.    Jonathan  Hunt,  Esi,  has  the  North 
America  and  Pennsylvania  Fire  Ins.  Go's,  of 
Philadelphia  and  the  Continental  of  Ncav  York. 
Several  more  companies  are  expected  to  knock 
at  the   door  of  his  honor,  the  Commissioner, 
Boon,  for    admittance    to    our   golden   shores. 
There  is  business  enough  for  all,  if  projicrly 
divided  ;  but  unless  some  of  our  companies  that 
are  doing  business  upon  the  "  take-all-you-can- 
get-for-nothing ' '  principle  curtail  their  grasp- 
ing propensities  and  write  at  living  rates,  we 
fear  some  of  oiir  new  arri^'als  will  be  forced  to 
"  sleep  out  in  the  cold  and  go  hungry."     We 
like   to   see  competition  in  the  business,  pro- 
vided it  is  of  the  proper  character  ;   and  the 
more  companies  we  have  of  the  right  stamp, 
the  better  it  is  for  our  people.     It  is  not  tlie 
number  of  companies   we   deprecate,  but   the 
character  of  the  business  they  do.     However, 
none  of  the  new  companies,   be  they  ever  so 
coiTupt,  could  excel  in  meanness  some  that  we 
already  have. 


A  Sensible  Article. 


Occasionally  we  meet  with  an  article  in  some 
of  the  daily  papers  on  the  subject  of  life  insur- 
ance that  is  really  refreshing.  In  these  days, 
when  abuse  of  the  system  is  so  common  among 
members  of  the  press,  a  defense  of  it  by  any  of 
them  does  one  good,  and  should  not  be  allowed 
to  pass  wnnoticed  by  the  insurance  journals. 
No  p:ipers  in  the  Union  deserve  more  ommenda- 
tion  at  our  hands  for  their  defense  of  the  system 


than  the  Evening  Mail  and  the  Independent  of 
New  York.  The  following  which  recently  ap- 
peared in  the  former  paper,  deserves  publishing. 
"  The  recent  death  of  a  noted  personage — a 
genial,  kindly  hearted  gentleman,  counting  his 
hosts  of  friends — and  the  subsetiuent  announce- 
ment that  his  family  are  left  in  a  destitute 
condition,  suggest  anew  the  value  of  life  in- 
surance as  an  investment  and  means  of  protec- 
tion. When  one  is  cut  off  in  the  vigor  and 
flower  of  his  manhood,  and  leaves  no  bank  ac- 
count, stocks,  bonds,  or  real  estate,  we  under- 
stand the  reason  ;  at  least  we  are  willing  to  at- 
tribute his  failure  in  securing  a  competency 
for  those  dependent  upon  him,  to  a  lack  of 
time.  He  did  not  live  out  the  number  of  his 
days.  But,  however  excusable  his  failure  in 
these  particulars,  there  is  one  work  which,  if 
neglected,  admits  of  no  apology.  No  man 
who  sees  the  future  happiness  of  his  family  de- 
pending on  his  life,  can  conscientiously  neg- 
lect to  insure  it  for  their  benefit ;  compelling 
them  to  assume  a  risk  far  greater  than  that  as- 
sumed by  any  merchant,  however  valuable  his 
goods,  who  undertakes  to  get  on  without  the 
protection  of  the  insurance.  For  wliat  is  so 
valuable  as  a  life  ?  A  man  may  be  stripped  of 
his  possessions,  and  if  he  live  get  them  back 
again.  Whether  ho  gets  them  back  again  or 
not,  he  can  take  care  of  his  family.  He  can 
still  plan  and  work,  and  keep  the  bright  fire 
on  the  hearthstone,  clothe  and  educate  his 
children,  and  \>a.ss,  away  at  a  time  when  he  may 
be  little  needed. 

' '  And  it  is  to  be  sincerely  regretted  that  men 
possessed  of  humane  feelings,  who  are  devoted 
to  their  homes  and  families,  do  not  always  con- 
sider how  sad  a  thing  it  is  to  leave  a  family 
destitute.  As  yet  there  is  very  little  remun- 
erative work  for  women,  scarcely  any  for  chil- 
dren. Destitution  is  an  awful  fate  for  a  woman 
tenderly  reared,  who  has  been  wont  to  regard 
the  home  as  her  proper  sphere,  and  her  work 
to  consist  in  ministering  upon  its  affairs.  The 
question  of  bread,  fuel,  rent  and  clothing,  must 
be  appalling,  when  for  the  first  time  in  her  life 
she  stands  before  it,  and  realizes  with  a  wo- 
men's keen  insight  what  she  must  undergo. 
Women  can  know  nothing  of  what  men  en- 
dure in  their  struggles  to  provide  for  the  home 
and  lay  by  a  competency  for  the  future  ;  and 
men  can  by  no  possibility  comprehend  the  in- 
tense suffering  of  a  woman  who,  left  destitute, 
attempts  to  do  that  for  which  she  is  disquali- 
fied by  education  and  unfitted  by  nature. 

"  The  original  intent  of  life  insurance  was 
to  provide  for  the  family  in  case  of  untimely 
death.  It  does  this,  and  does  it  eft'ectually. 
-»  -»  *  ^  slight  sacrifice  of  luxuries,  never 
of  the  necessities  of  life,  is  all  that  is  required. 
In  fact,  when  a  man  for  the  first  time  learns 
the  cost  of  a  life  policy,  on  the  ordinary 
plan,  he  doiibts  the  ability  of  the  company  to 
keep  good  its  promise.  Then  again,  he  can 
pay  this  sum  quarterly  or  semi-annually  if  he 
desires,  and  scarcely  feel  it  a  biirden. 

' '  But  money  spent  for  life  insurance  is  money 
invested  ;  and  in  the  majority  of  instances  the 
investment  is  a  good  one.  We  know  very  well 
that  manj'  prefer  to  look  upon  it  as  a  protec- 
tion only ;  but  it  is  more.  People  do  not  all 
save  money.  Thousands  have  no  true  idea  of 
its  value ;  it  comes  easy  to  them,  goes  easy,  and 


the  years  of  life  go  by,  and  they  have  nothing 
to  leave.  Even  if  true,  it  would  be  idle  to 
preach  to  the  masses  that  they  could  get  a  bet- 
ter rate  of  interest  elsewhere  than  in  life  com- 
panies, for  they  would  never  save  their  money. 
They  who  save  are  in  the  minority.  Now,  the 
histories  of  life  policies  proves  this  to  be  a  fact, 
that  insurers  have  received  a  fair  profit  on 
their  money ;  and  it  is  very  easy  to  take  the 
rate  charged  for  insurance,  the  rate  of  interest 
received  by  the  companies,  the  years  of  life  a 
man  is  expacted  to  live,  and  demonstrate  it. 
Money  may  have  been  lost  where  policies  have 
been  forfeited  ;  but  the  aggregate  sum  of  com- 
pany profits  arising  from  this  source  alongside 
of  money  sqiiandcrcd  for  useless  purjioses 
woiild  be  as  the  small  dust  of  the  balance  when 
compared  with  the  territory  of  a  continent. 
Where  one  insures  and  discontinues  after  hav- 
ing made  several  payments,  ho  loses  something, 
doubtless ;  but  it  should  always  be  borne  in 
mind  that  during  those  years  he  was  protected, 
and  quite  possibly  this  protection  was  worth  to 
him  all,  and  more  even,  than  it  cost. 

"People  not  frequently  complain  that  they 
have  paid  money  for  life  insurance  and  got 
nothing  back.  Yevy  likely.  So  they  pay  for 
fire  insurance,  and  get  no  return ;  and  if  hon- 
est they  hope  never  to  get  any.  A  man  pays 
his  money  to  the  fire  insurance  company  for 
protection  simply ;  he  does  not  expect  ever  to 
see  it  again,  and  he  is  well  satisfied  he  has 
made  a  good  bargain.  Many  a  man  has  been 
tided  over  a  period  in  his  business  life  that  Avas 
full  of  peril — by  this  protection  of  his  policy — 
wherein  if  he  had  died  he  would  have  been 
pronounced  a  bankrupt ;  and  coming  at  last  to 
great  financial  success,  and  thinking  he  no 
longer  needed  life  insurance,  has  dropped  it, 
and  then  wondered  how  he  could  have  been  so 
foolish  as  to  have  paid  money  to  the  insurance 
company.  And  many  another  has  held  to  his 
policy  when  his  business  was  in  peril,  and  died, 
too,  knowing  that  it  was  all  ho  could  leave  to 
the  family,  not  questioning  the  wisdom  that 
led  him  to  such  protection. 

"There  is  no  protection  more  to  be  desired 
than  that  afforded  by  life  insurance ;  and  no 
commodity  in  the  market  offered  at  a  more 
reasonable  rate." 


Massachusetts  Report. 


We  are  indebted  to  Hon.  Julius  L.  Clarke, 
Insurance  Commissioner  of  Massaclnisetts,  for 
the  second  part  of  the  Seventeenth  Annual  Ke- 
port  of  that  State,  which  rehites  to  Life  and 
Accident  Insurance.  The  Keport  is  very  inter- 
esting, and  from  Mr.  Clarke's  message  wc  make 
the  following  extracts  : 

"  The  report  herewith  presented  exliibits  the 
business  and  standing  of  fiftj'-six  life  and  acci- 
dent companies  now  competing  for  patronage  in 
Massachusetts.  This  is  a  net  reduction  of  seven 
companies  since  the  publication  of  the  last  an- 
nual report,  and  is  in  large  measure  the  inevitable 
result  of  circumstances  clearly  foreseen  and  well 
understood.  The  retirement  of  so  many  compa- 
nies within  so  brief  a  period  is  a  matter  of  some 
significance,  though  not  in  all  cases  a  surprise  to 
tiiose  who  have  carefully  noted  the  progress  and 
tendency,  perhaps  abuse  and  perversion,  of  life 
insurance,  as  indicated  from  time  to  time  in  the 
official  publications  of  this  department. 


COAST      REVIEW. 
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"BCSISESS — NEW    AND    OLD. 

"  The  following  tabulalions  exhibit  the  volume 
of  business  transacted  and  held  by  the  several 
companies  represented  in  ilassachusetts.  The 
first  shows  the  business  of  1871,  with  its  net 
increase  or  decrease,  as  compared  with  the  pre- 
vious year.  The  second  exhibits  the  outstand- 
ing insurance  carried  by  each  company  at  the 
close  of  the  year,  after  excluding  all  canceled  or 
terminated  risks.  A  comparison  of  the  aggre- 
gates presented  will  suggest  interesting  and  in- 
structive considerations : 

"XEVr  BUSINESS   IN   1871. 

Incbease  ok  Decrease 

OVER  1870. 

Ji'o.  Policies  Amount  No.  of  Amount 

Jisaed  1671.  Insured.  Policies.  Insured. 

139,633  $328,164,706  40,H3t  $98,350,050t 

"insurance     outstanding    DECEMBER     31,     1871. 

Net  Ixcrease  ob 

Decrease. 

Ao.  Policies  Amount  at  No.  of  Amount 

m  force.  risk.  Policies.  Insured. 

736,026  $1,940,168,628  4,075*  $41,747,291t 

"The  annexed  aggregate  summary  of  new  busi- 
ness transacted  by  all  the  life  companies  repre- 
sented in  Massachusetts  during  the  last  sexen- 
nial period,  commencing  with  the  extraordinary 
development  of  1866,  will  be  found  in  a  conve- 
nient and  comprehensive  form  for  reference  : 


Fear 

Policies. 

Amount 
insured. 

increase 

OK  DKCREASE. 

Policies. 
3.',2.'>1» 

Am't  Insured. 

18611 

ii8.:n7 

S3.i3,3Si,870 

SU9.8.i3.4.i6t 

1867 

144.749 

41».K.i9.414 

3j.0.=)2' 

76,496,.')64« 

186< 

167,119 

477.<»04,s06 

22.:)30« 

5S.04.i,:i72» 

18tit 

iHl.GS.) 

4S.'j,48.'>.«39 

14..'>44* 

7,.58 1,03.3* 

1870 

179,746 

426S14,7-')7 

l,937t 

.58,«l,0f<2t 

1871 

139,633 

328,164,706 

40,113f 

98,3.50,05  It 

"The  business  of  1871  shows  a  continued 
and  very  noticeable  reduction.  Of  the  sixty- 
three  companies  included  in  our  tabulations 
for  1870,  sixteen  reported  an  excess  of  new 
bu.sine.ss  Amounting  to  thirty-four  millions 
over  the  previous  year,  and  forty-seven  ex- 
hibited a  decrease  of  nearly  ninety  millions. 
The  same  comparison  for  187 1  indicates  that 
eleven  of  the  fifty-six  companies  now  repre- 
sented have  secured  an  excess  of  seven  millions 
over  1870;  while  forty-five  exhibit  a  decrease 
nearly  approaching  one  hundred  millions. 

"In  the  exhibit  of  all  outstanding  insurance 
at  the  close  of  1870,  fifty-fourof  the  companies 
then  represented  had  made  an  increase  of  nearly 
one  hundred  and  seventy  millions  over  1869; 
while  only  nine  of  the  sixty-three  had  made  a 
lo&s  of  less  than  fourteen  millions.  The  same 
tabulations  for  187 1,  which  appears  in  the  pre- 
ceding summaiy,  show  that  tliirty-two  of  the 
fiif ty-six  companies  now  included  have  added 
fifty-four  millions  to  their  outstanding  risks  ; 
while  the  remaining  twenty-four  exhibit  a 
decrease  of  about  fifty-five  millions.  As  the 
net  result,  the  aggregate  amount  of  insurance 
retained  by  these  companies  at  the  end  of  the 
year  shows  a  small  reduction  fi-om  that  held 
by  them  in  1870.  The  falling  off  in  the  aggre- 
gate held  by  all  the  companies  is  nearly  forty- 
two  millions,  as  compared  with  the  previous 
year. 

"  LIFE   INSURANCE — PAST,  PRESENT   AND   FU- 
TURE. 

"  The  statement  made  in  our  last  report  in 
regard  to  the  progress  of  life  insurance  in 
the  United  States,  then  predicated  upon  the 

exhibit   of    1870,    and   some   previous  years 

namely,  that  although  the  business  had  gone 


*  Increase. 


t  Decrease. 


on  increasing,  its  volume  in  that  direction  was 
making  slower  adrance — cannot  now  bo  safely 
re-affirmed.  While  the  ratio  of  growth  was 
reasonably  fair  in  1869-70,  the  constantly  ebb- 
ing tide  of  expansion  denoted  a  speedy  ap- 
proach to  another  turning  point  -which  has 
now  been  reached,  as  shown  by  the  statistical 
results  just  presented.  But  when  the  causes 
which  produced  the  .sudden  and  extraordinary 
growth  at  one  time  reached  by  the  business  in 
this  country  are  properly  understood,  the  more 
moderate  pace  at  which  it  now  proceeds  will 
seem  but  the  very  natural  and  necessary  se- 
quence. There  is  in  this,  however,  no  ground 
for  discouragement  in  regard  to  the  prospective 
interests  of  the  business. 

"As  already  indicated,  the  remarkable  and 
unprecedented  advance  of  life  insurance  ac- 
complished its  longest  stride  in  1866.  Its  most 
rapid  expansion,  extending  from  1864  to  1868, 
inclusive,  rising  from  $382, 569, 890  J»  $1,981,- 
915,920,  may  be  fairly  presumed  to  have 
resulted  from  the  combined  operation  of  several 
causes.  Being  an  institution  of  real  and  in- 
trinsic value,  it  was  inevitable  that,  as  soon  as 
the  companies  were  established  in  this  coimtry, 
and  in  readiness  to  issue  policies  on  lives, 
people  should  hasten  to  avail  themselves  of 
the  opportunity  so  auspiciously  presented. 
The  institution  possessed  something  of  the 
charm  of  noveltj',  and  was  eagerly  sought  for. 
The  want  was  wholly  unsupplied  ;  but  as  soon 
as  the  means  for  its  satisfaction  were  known 
and  understood,  the  STipply  rushed  in  to  meet 
the  demand  as  suddenly  as  air  rushes  into  a 
vaciuim. 

"  The  marvelous  alacrity  with  which  life 
insurance  was  taken  up  cannot,  however,  be 
wholly  explained  in  this  way.  Savings  meet 
a  real  want,  as  well  as  life  insurance  compa- 
nies ;  and  yet  their  introduction  have  been 
steady  and  gradual,  not  quick  and  sudden. 
Life  insurance  has  been  successfully  introduced 
into  other  countries  besides  America,  without 
attaining  the  gigantic  proportions  already 
reached  in  our  own,  a  fact  from  which  many 
suggestive  lessons  may  be  drawn. 

"  It  is  observed  that  this  unparalleled  growth 
of  the  business  occurred  during  a  period  in 
which  finances  were  in  an  unsound  condition. 
The  currency  of  the  country  was  largely  de- 
preciated, and  its  ordinary  business  relations 
were  seriously  disturbed.  The  payment  of 
premiums  in  a  depreciated  currency  secured  an 
obligation  likely  to  mature  at  a  remote  period 
and  to  be  redeemed  in  specie.  Thus  the  finan- 
cial position  of  affairs  may,  perhaps,  in  some 
measiu-e  have  favored  the  expansion  of  life 
insurance. 

"  We  are  of  opinion,  however,  that  its  rapid 
development  in  the  United  States  is  to  be 
imputed  mainly  to  the  operation  of  the  insur- 
ance laws  of  this  Commonwealth,  and  of  some 
other  States.  These  laws  have  exercised,  in  a 
pre-eminent  degree,  a  controling  and  healthful 
influence  in  shaping  and  developing  the  busi- 
ness in  this  country.  Hence  the  great  and 
marked  contrast  between  its  history  and  man- 
agement here  and  elsewhere.  In  the  United 
States  life  insurance  has  been  introduced  and 
has  grown  up  under  the  sanction  and  authority 
of  a  State  supervision.  It  ^vas  established  in 
England,  Germany  and  France  under  entirely 


differtnt  auspices.  The  results  accruing  from, 
this  difference  have  operated  largely  and  con- 
stantly to  the  advantages  of  the  American 
companies,  and  have  been  made  the  most  of 
by  them.  Their  emissaries,  stimulated  by  the 
promise  of  high  commissions,  have  traversed 
the  country  in  every  direction,  proclaiming, 
in  printed  publication  and  by  personal  appeal, 
in  every  city,  toAvn,  and  village,  the  sanction 
obtained  from  State  authority  by  the  companies 
they  represented.  Certainly  it  is  not  strange 
that  the  spread  of  life  in.surance  should  have 
attained  a  rate  seemingly  almost  miraculous, 
when  heralded  a.s  a  humane  and  beneficent 
institution,  guai-anteed  and  sanctioned  by  the 
authority  of  the  States.  Meanwhile,  but  too 
often,  we  regret  to  say,  has  it  been  made  in 
reality  but  an  instrument  by  means  of  which 
private  individuals  have  raised  themselves  to 
positions  of  emolument  and  power. 

"FINANCIAIi   SUMMARY. 

"The  summary  of  company  finances  sub- 
mitted in  this  connection  indicates  a  small 
decrease  of  surplus  as  regards  policy-holders, 
after  making  provision  for  all  liabilities,  in- 
cluding premium  reserve,  the  latter  amounting 
to  two  hundred  and  fifty-one  millions,  thirty- 
millions  in  excess  of  1870. 

"The  whole  number  of  companies  show  a  net 
aggregate  decrease  of  their  siirplus  of  nearly 
$900,000,  against  a  decrease  of  two  millions  in 
1870.  As  compared  with  1870,  this  may  be 
considered  a  very  favorable  result,  especially 
when  it  is  remembered  that  a  very  large 
amount  of  heretofore  admitted  assets  are  no-w 
for  the  first  time  excluded. 

"  The  gross  liabilities  of  the  same  companies, 
including  nearly  nine  millions  of  cash  guar- 
antee capital,  have  been  increased  twenty-eight 
millions,  and  their  gross  income  two  millions, 
in  excess  of  1870.  Their  gToss  expenditures 
in  1 87 1  show  an  aggregate  of  nearly  eight 
millions  in  excess  of  the  previous  year  ;  while 
their  expenditures  in  1870  were  fifteen  mill- 
ions, and  their  income  ten  millions,  in  excess 
of  1869. 

1  "WORKING   EXPENSES. 

"It  is  a  pleasure  to  note  a  decrease  in  the 
actual  working  expenses  of  life  insurance. 
Economy  in  this  direction,  as  heretofore  urged 
in  these  reports,  is  absolutely  essential  to  the 
existence  of  a  life  company.  Without  it  a 
company  may  as  well  begin  at  once  to  count 
the  number  of  its  remaining  days.  In  con- 
nection with  these  detailed  statements  of 
expense  ratios  it  may  be  observad  that  the 
ratio  of  expenses  for  187 1,  both  in  relation  to 
entire  receipts  and  premium  receipts,  is  less 
than  in  any  year  Bub3SL[uent  to  1865. 

"savings  BANK   LIFE    INSUR.\NCE. 

' '  The  people  of  this  Commonwealth  already 
understand  that  life  insurance  companies  are 
obliged  to  keep  on  hand  a  certain  reserve. 
This  obligation  is  imperative,  because  the 
probability  of  death  increases  with  each  suc- 
cessive yeaV  which  the  insured  may  live.  In 
ascertaining  the  aggregate  amount  of  reserve 
which  a  company  must  hold,  reference  is  had 
to  the  life  of  each  individual,  considered  sep- 
arately —  that  is  to  say,  the  reserve  to  be 
retained  on  account  of  the  policies  severally 
first  ascertained,  and   the   aggregate  of  theea 
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reserves  is  the  whole  reserve  to  be  kept  by  the 
company  for  the  security  of  the  assured. 

"  What  is  meant  by  savings  bank  life  insur- 
ance is  life  insurance  conducted  in  such  a  way 
that  the  reserve  on  account  of  each  policy  is 
regarded  as  belonging  to  the  policy-holder, 
and  is  held  by  the  company  merely  on  deposit, 
precisely  as  if  it  were  a  deposit  in  a  savings 
bank,  and  liable  to  be  withdrawn  at  pleasiu-e 
on  surrender  of  the  policy. 

"  Before  deciding  upon  the  adoption  of  the 
savings  bank  plan,  it  may  perhaps  be  well  for 
companies  and  the  public  to  consider,  in  the 
first  place,  whether  upon  this  plan  companies 
will  be  protected  in  the  full  enjoyment  of  all 
the  advantage  to  which  theyrender  themselves 
entitled  by  a  judicious  selection  of  the  lives 
insured ;  and,  in  the  second  place,  whether  the 
proposed  change  in  the  character  of  life  insur- 
ance would,  on  the  whole,  be  for  the  better. 
As  at  present  constituted,  life  insurance  com- 
panies are  not  subject  to  the  runs  to  which 
savings  banks  are  at  times  exposed.  Hence, 
there  is  to  some  extent  a  difference  in  the  char- 
acter of  the  liabilities  for  which  the  two  insti- 
tutions are  required  to  make  provision,  and 
also  a  corresponding  difference  in  the  class  of 
investments  which  they  seek.  Whether  it 
would  be  well  to  abolish  this  distinction,  is 
certainly  a  question  which  deserves  very  seri- 
ous consideration. 

"  FOUR  PER  CENT.    RESERVE. 

"  It  is  of  course  well  known  to  most  people 
that  the  reserves  which  life  insurance  compa- 
nies keep  on  hand  accumulate  at  compound 
interest.  In  ascertaining  the  amount  to  be 
reserved,  an  assumption  must  be  made  as  to 
the  net  rate  at  which  these  funds  will  accumu- 
late, after  all  allowances  for  losses.  Losses  are 
sustained  not  only  when  any  of  the«e  funds 
are  so  badly  invested  as  to  be  wholly  wasted, 
but  also  when  they  remain  temporarily  idle, 
or  are  so  invested  as  not  to  yield  a  full  rate  of 
interest.  It  is  pi^rhaps  needless  to  remark  that 
if  the  rate  assumed  is  four  and  a  half  per  cent., 
iastead  of  four  per  cent.,  the  amount  of  reserve 
required  will  be  proportionately  reduced. 

"  During  the  psriod  lapsed  since  this  State 
adopted  the  four  per  cent,  standard,  the  finances 
of  life  insurance  have  been  favored  by  circum- 
stances. These  circumstances  have  been  ex- 
ceptional in  their  nature,  and  do  not  in  them- 
selves justify  the  change  in  the  standard.  We 
are  assured  that  many  of  the  companies  do 
not  desire  that  any  change  should  be  made. 
They  realize  that  ample  security  is  of  more 
importance,  both  to  a  company  taken  as  a 
whole,  and  to  its  policy-holders  taken  indi- 
vidually, than  the  precise  time  when  its  sur- 
plus may  be  divided.  They  feel  that  security 
sliould  hot  be  sacrificed,  in  order  that  dividends 
may  be  anticipated  and  made  a  little  before 
the  proper  time  for  declaring  them  has  arrived. 
"If  the  financial  prospects  of  life  insurance 
companies  at  the  present  time  are  compared 
with  their  prospects  ten  years  ago,  the  compar- 
ison will  not  be  found  to  justify  a  lowering 
of  the  reserve.  The  position  of  the  companies 
which  were  doing  business  ten  years  ago  has 
no  doubt  naaterially  changed  in  one  respect. 
Ten  years  ago,  when  they  were  in  their  in- 
fancy, the  amount  of  the  reserve  called  for  by 
the   four  per  cent,    rule   was   small,  and  the 


pressure  of  the  rule  was  unfelt  and  unnoticed. 
But,  as  year  after  year  has  rolled  silently  by, 
compliance  with  the  rule  has  become  each 
year  more  and  more  difficult,  as  the  absolute 
amount  of  the  reserve  required  by  it  has  be- 
come larger  and  larger.  The  natural  effect  of 
this  change  in  the  situation  of  the  companies 
is  to  make  them  desire  a  change  in  the  rule. 
But  as  this  increase  in  the  reserve  is  precisely 
what  is  rendered  necessary  by  the  obligations 
assumed,  there  woidd  seem  to  be  nothing  in 
this  change  in  the  situation  of  the  companies 
which  should  cause  the  State  to  lower  its  re- 
quirements. A  rule  expres.sly  designed  for  a 
provision  against  death,  ought  properly  to  be 
as  inexorable  as  fate." 

EDITORIAL  CORRESPONDENCE 

Dear  Editor  : — My  last  communication 
left  me  in  the  would-be  metropolis  of  the  Con- 
tinent, with  a  promise  of  more  soon ;  but,  ye 
who  wear  your  overcoats  in  August  in  San 
Francisco,  how  can  you  sympathize  with  a 
man  searching  for  items  with  the  thermometer 
at  100  in  the  shade,  and  the  very  bricks  and 
paving  stones  all  at  a  white  heat  ?  So,  do  not 
blame  mo  if  I  have  deferred  writing  for  a  time, 
and,  devoted  myself  to  ice-cream,  sherry- 
cobblers  atid  mint-juleps. 

I  cannot  blame  the  Saint  Louisians  for  de- 
siring to  have  the  Capitol  here  ;  but,  if  there 
is  any  prospsct  of  the  success  of  that  move,  the 
Capitol  lias  my  sympathies.  Yet,  I  would  not 
disparage  the  merits  of  this  really  fine  city,  so 
long  as  such  courteous  gentlemen  as  my  friend 
John  R.  Triplet,  Esq.,  of  the  P.  and  A.  Life 
Co.,  make  it  their  home.  I  have  much,  too,  to 
remember  of  the  pleasant  interviews  had  with 
the  genial  Secretary  of  the  St.  Louis  Mutual, 
Alex.  P.  Stewart,  Esq.,  in  whose  society  one 
cannot  gTOW  weary  even  in  so  diiU  a  city  as 
St.  Louis.  Enough  has  already  been  written 
concerning  the  splendid  new  building  of  this 
Company.  Suffice  to  say,  that  in  size,  archi- 
tecture and  finish  it  is  only  worthy  of  the  Com- 
pany, and  a  brilliant  monument  to  the  enter- 
prise and  taste  of  the  Directory. 

I  spent  much  time  pleasantly,  in  the 
company  of  William  Hanley,  Esq.,  the  Life 
Association's  accomplished  Secretarj',  and 
found  him  a  worthy  representative  of  hLs  noble 
Company.  I  should  not  neglect  to  mention 
that  Aldrich,  of  the  "  Western  Review,"  and 
Ben  Williams  of  the  Missouri  Mutual,  are  gay 
social  young  fellows,  just  the  kind  of  men  one 
should  seek  who  is  fond  of  carriacie  riding  in 
the  suburbs  ! 

Many  more,  there  are,  who  deserve  more 
than  mention  from  me,  but,  I  am  admonished 
by  the  length  of  the  journey  before  me,  that  I 
must  hasten  on.  Stopping  for  only  a  short 
time  in  the  beautiful  capital  of  Hoosierdom, 
I  found  insurance  men  wide-awake.  The 
principal  Fire  Agents  have  just  succeeded  in 
organizing  and  putting  into  operation  a  "local 
Board,"  which  promises  well  for  the  insurance 
interests  there.  A  few  days  among  my  old 
friends  in  Boone  County,  then  on  to  New 
York.  Very  naturally,  I  at  once  sought  out 
my  friend  George  A.  Crofutt,  Esq.,  of  the 
"  Western  World  "  and  the  "  Trans  Continen- 


tal Guide,"  and  found  him  as  usual,  devoted 
to  his  great  work,  but  never  too  much  so,  to 
give  a  warm  welcome  to  a  friend  and  assist  in 
making  a  few  days'  stay  in  the  city  pleasant. 
Behold  me  soon  with  demure  aspect,  down- 
cast eyes  and  faltering  footsteps,  \jshered  into 
the  presence  of  that  eminently  classical  and 
profound  insurance  genius — the  elder  Good- 
sell — James  the  greater  of  Bennett's  Andes  1 
My  reflections  on  this  occasion,  were  something 
like  those  of  the  country  fellow  who  saw  for 
the  first  time  a  locomotive.  After  admiring  it 
in  every  part,  and  making  the  discovery  that 
the  man  on  top  was  the  engineer,  he  turned  to 
a  companion  and  said,  "  Bill,  it  don't  take 
much  of  a  man  to  run  it,  do  it  ?  "  One  might 
add  in  this  case,  ".so  he  wears  spectacles."  Poor 
Bennett,  to  escape  so  many  dangers  to  finally  be 
laid  low  by  a  kick  from  an  ass!  Sudden  tran- 
sitions from  heat  to  cold,  are  not  recommended 
as  healthful  ;  but,  something  of  the  feeling  of 
a  man  who  barely  escaping  freezing  in  a  moun- 
tain ascent,  finds  himself  suddenly  on  the 
verge  of  a  volcano,  was  my  sensation,  as,  leav- 
ing the  aforesaid  immaculate  presence,  I  sought 
the  sanctum  of  Winston's  mad-man  !  How 
could  I  tell  what  form  his  insanity  might  take 
at  this  particular  time  !  Visions  of  office  chairs 
descending  on  my  unprotected  cranium,  were 
before  me,  and  in  imagination,  I  saw  whole 
constellations  of  stars.  Luckily  the  "  fit  " 
was'nt  on,  and  chairs  were  utterly  ignored  for 
any  purjiose  whatever !  As  for  stars,  they 
would  have  been  a  relief  from  the  beaming 
face  of  my  host  as  I  stood  up  for  an  hour  and  a 
half  listening  to  how  the  Co  AST  Review  had 
forever  lost  caste  by  espousing  the  cause  of  ex- 
Superintendent  Miller. 

Reserving  the  good  wine  until  the  last,  I 
next  visited  those  really  worthy  insurance  men 
and  courteous  gentlemen. — Ecclcsine  of  the 
Underwriter  and  Hine  of  the  Monitor,  and 
spent  some  pleasant  hours  dist^ussing  and  re- 
ceiving much  valuable  information  on  the 
gTcat  subject  of  Insurance. 

It  is  with  a  sense  of  pride  that  find  the 
Coast  Review  so  popular  everywhere  among 
the  better  class  of  insurance  men,  and  can  at- 
tribute it  to  nothing  else,  than  that  you  have 
ever  dealt  fairly  and  honestly  with  all  men, 
withholding  neither  praise  nor  censure  when 
deserved,  and  avoiding  those  shoals  of  person- 
al strife  and  bitter  vituperation  for  pecunary 
motives,  on  which  some  of  our  cotemporaries 
have  so  unwittingly  run  their  crafts.  .  Rest 
assured  that  your  course  receives  the  hearty 
endorsement  of  the  leading  men  and  companies 
in  New  York,  as  evinced  by  the  cordial  wel- 
come and  tangible  support  given  by  the  Equit- 
able, Brooklyn,  Continental,  Knickerbocker, 
Security,  Mutual  Life,  Manhattan,  Guardian, 
Eclectic,  New  York  Life,  Metropolitan  and 
Hope  Life  Companies,  and  The  Home  Fire 
Company,  together  with  a  vast  number  of 
agencies. 

I  cannot  close  this  letter  without  leaving  for 
a  time  the  insurance  business  to  speak  of  Rail- 
roads, or  a  Railroad.  It  is  to  that  popular 
corporation  the  Pennsylvania  Central  I  refer. 
Talk  not  to  me  of  dangerous  monopolies,  when 
the  greatest  of  those  monopolies  gives  us  a 
better  road,  more  comfortable  coaches,  more 
courteous  officials,  and  is  in  every  way  better 
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managed  and  controlled  than  probably  any- 
other  corporation  on  the  Continent.  The  main 
line  of  this  road  passes  through  a  country  so 
beautiful  and  varied  in  its  scenery,  so  grand 
and  picturds:iue  in  its  mountains  and  rivers, 
that  I  believe  it  can  find  a  rival  nowhere  save 
alont'  our  own  great  line  across  the  Siei-ra 
Nevada. 

I  have  already  made  this  article  so  long  that 
I  must  defer  mentioning  the  other  cities  in- 
cluded in  my  visit  at  this  time,  but  will  en- 
deavor  at   another  time  to  give  a  full  account 


of  them.     So,  an  revoir. 


J.  G.  E. 


New   York  Insurance  Report. 


We  are  indebted  to  the  Insurance  Commis- 
sioner of  New  York  for  a  copy  of  his  annual  re- 
port. Part  I.,  Fire  and  Marine,  from  which 
we  make  the  following  extracts  : 

CO.MPANIES  RkPOKTING  TO  THE  DePAKTMENT. 

At  the  date  of  the  last  annual  report,  there 
were  two  hundred  and  seventy  companies  re- 
porting to  this  department.  One  hundred  and 
ninety  saven  Fire,  Fire-3Iarine  and  Marine, 
Joint-Stock  and  Mutual,  and  seventy-three  Life 
and  Casualty  Companies. 

Of  the  Fire  and  M  arine  Companies,  one  hun- 
dred and  twenty-three  were  organized  under 
the  laws  of  this  State,  and  sixty-seven  were 
^rom  other  States,  and  seven  from  foreign 
countries. 

There  are  now  doing  business  in  this  State 
two  hundred  and  fifty-six  companies,  or  four- 
teen less  than  last  year. 

One  hundred  and  eighty-four  are  Fire  and 
Marine  Companies,  thirteen  less  than  last  year; 
ssventy-two  are  Life  and  Casualty  Companies, 
one  less  than  last  year. 

The  Fire  and  Marine  Companies,  organized 
under  the  laws  of  this  State,  are  now  but  one 
hundred  and  twelve,  or  eleven  less  than  last 
year.  This  reduction  was  in  consequence  of  the 
Chicago  fire. 

*  *  *  *  *  -» 

Ey  the  foregoing  tables  it  appears  that  the 
aggregate  capital  of  the  companies  organized  in 
this  State  during  the  fifteen  months  from  Jan- 
uary 1st,  1871,  to  April  1st,  1872,  was  three 
millions  seven  hundred  and  fifty  thousand  dol- 
lars ($3,750,000). 

The  aggregate  additions  to  the  capital  of  old 
companies  of  this  State  was  nine  hundred  thou- 
sand dollars  ($900,000). 

The  aggregate  reduction  of  capital,  four  hun- 
dred thousand  dollars  ($400,000). 

The  aggregate  capital  of  companies  of  this 
State  which  discontinued  business  was  seven 
millions  eight  hundred  and  four  thousand  two 
hundred  and  twenty-two  dollars  ($7,804,222.) 

The  aggregate  capital  of  the  companies  of 
other  States  admitted  to  transact  business  in 
this  State,  during  the  same  period,  is  six  mil- 
lions eight  hundred  and  eighty-five  thousand 
and  six  dollars  ($6,885,006). 

The  aggregate  capital  of  companies  of  other 
States  which  have  discontinued  doing  business 
in  this  State  was  six  millions  thirty-nine  thou- 
sand seven  hundred  and  thirty-one  dollars 
($6,039,721). 

The  gross  amount  of  new  capital,  then,  added 
by  the  Fire  Companies  of  this  and  other  States, 


is  eleven  millions  five  hundred  and  thirty-five 
thousand  and  six  dollars  ($ii,535>oo6( ;  whilst 
the  amount  withdrawn  from  the  business 
is  fourteen  millions  two  hundred  and  forty- 
throe  thousand  nine  hundred  and  fifty-three 
dollars  ($14,243,953),  a  net  decrease  of  two 
millions  seven  hundred  and  eight  thousand  nine 
hundred  and  forty-seven  dollars  ($2,708,047). 

This  statement  does  not  include  amounts 
paid  to  make  up  impairments  of  capital,  and 
has  reference  strictly  to  capital  stock. 

The  following  is  a  list  of  the  companies  in 
this  State  which  were  required  to  pay  up  im- 
pairments of  capital  caused  by  the  Chicago 
fire,  and  the  amounts  of  the  several  calls : 

Capital  City  (Albany) $100,000 

Hanover  (New  York) 200,000 

50.000 

1,500,000 

150,000 

;  .^     60,000 

100,000 


If  any  remains  unpaid,  it  is  probably  on  ac- 
count of  some  question  existing  as  to  adjust- 
ment of  loss  or  otherwise.  The  $8,660,000  may, 
then,  b3  treated  as  paid  or  amply  sscured. 

The  fourteen  and  a  half  millions  of  dollars 
($14,500,000)  of  losses  by  the  twenty  companies 
which  went  down  under  the  calamity,  will,  of 
course,  only  be  paid  in  part,  and  it  is  impossible 
to  state  accurately  what  percentage  will  be 
paid. 

The  premiums  and  losses  on  fire  risks,  from 
i860  to  187 1 :  will  be  seen  from  the  following  : 


Hoffman         "  

Home  "  

Howard  "  

Mercantile      "  

Resolvite  "  

In  each  case,  except  that  of  the  Capital  City, 
the  several  amounts  were  paid  in  with  great 
promptness.  The  Capital  City  experienced 
some  difficulty  in  collecting  the  assessment ; 
and  after  fifty  thousand  had  been  paid  in  it  was 
determined  to  reduce  the  capital  to  $50,000, 
which  was  done,  leaving  the  company  with  an 
unimpaired  capital  of  $150,000. 

STATEMENT    OF    IIESUI.TS. 

The  mortality  of  twenty-two  New  York  Fire 
Companies,  and  the  consequent  absence  of  reports 
from  those  companies  of  the  business  done  by  them 
during  the  year  187 1,  renders  any  statement  of 
o-ross  results  for  the  year  unsatisfactory  and 
of  comparatively  little  value.  The  Superin- 
tendent endeavored  to  obtain  reports  of  the 
business  done  by  these  companies  up  to  the  time 
of  suspension,  for  statistical  purposes,  but  with- 
out success.  Statements  were  called  for  from 
the  receivers  of  the  various  companies,  and 
such  as  have  been  received  will  be  found  in  the 
Appendix.  In  the  following  statements  it 
should  be  borne  in  mind,  then,  that  the  entire 
business  of  the  twenty-two  New  York  compa- 
nies which  discontinued  business,  twenty  fail- 
ing in  consequence  of  the  Chicago  fire,  is  ex- 
cluded. 

The  total  amount  of  net  cash  premiums  re- 
ceived by  the  New  York  Joint-Stock  Fire  In- 
surance Companies,  on  fire  risks,  in  1 87 1,  was 
$17,157,055.06  ;  fire  losses  paid,  $13,261,604.63. 
Premiums  received  by  Joint-Stock  Companies 
of  other  States  doing  business  in  New  York, 
$19,663,996.76;  fire  losses  paid,  $18,335,669.65. 
Percentage  of  losses  paid  to  premiums  received 
by  New  York  companies,  77.07.  By  companies 
of  other  States,  91.58. 

Sixty-four  New  York  companies  sustained 
losses  by  the  Chicago  fire,  amounting  in  the 
aggregate  to  $23,160,786.  Of  these,  twenty 
companies  failed,  the  losses  of  which,  by  the 
best  obtainable  information,  aggregated  $14,- 
500,000.  The  other  forty-four  companies  con- 
tinued and  still  continue  business.  The  aggre- 
gate losses  of  these  amounted,  by  the  special 
statements  rendered  in  response  to  the  circular 
of  October  iSth,  to  $7,262,201  ;  but  by  the  an- 
nual statements  ef  December  31st,  1871,  of  the 
same  companies,  this  amount  ^vas  increased  to 
$8,660,786.  A  large  portion  of  this  latter 
amount  had  been  paid   before   December  3lBt. 
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The  general  assumption  that  Ihe  business  of 
fire  underwriting,  as  conducted  for  many  years 
pa.st,  has,  as  a  whole,  been  productive  of  profit, 
is  believed  to  be  fallacious.  Whilst  many  com- 
panies have  realized  a  fair  profit,  many  more 
have  lost  largely  ;  and  from  the  returns  of  all 
the  fire  companies  which  have  reported  to  this 
department,  and  to  the  Comptroller  before  its 
organization,  for  the  past  twenty  years,  it  is 
clear  that  this  most  important,  indeed  indis- 
pensable, branch  of  the  commercial  business  of 
our  country,  has  been  conducted  at  a  loss  to 
those  who  have  ventured  their  capital  in  its 
hazards.  The  statistics,  as  published  to  the 
close  of  1868,  showed  an  aggregate  profit  on 
the  business  of  the  surviving  companies,  it  is 
true,  of  about  ten  per  cent.  ;  but  it  must  be 
borne  in  mind  that  in  reaching  even  this  result, 
so  moderately  favorable  when  the  great  hazard 
of  a  total  loss  in  a  single  day  is  considered,  the 
statistics  include  the  living  only,  and  not  the 
dead.  The  stories  of  those  companies  which 
were  borne  down  under  the  weight  of  the  dis- 
aster, the  figures  representing  their  losses,  as  is 
the  case  in  the  present  report,  were  unwritten, 
and  entered  not  into  the  calculations  ;  add 
these  untold  millions  to  the  reported  losses,  and 
there  can  hardly  be  a  doubt  but  that  the  bal- 
ance would  j)i"ove  an  aggregate  loss.  To  the 
poor  showing  which  a  correct  statement  of  all 
the  facts,  prior  to  the  last  year,  would  produce 
in  relation  to  the  profit  or  loss  arising  from  the 
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investment  of  capital  in  the  business  of  fire  in- 
surance, we  have  now  to  add  the  calamitous  re- 
sults of  a  conflagration,  not,  as  shown,  alto- 
gether unanticipated,  which  has  swallowed  up 
over  six'^y  companies,  and  involved  an  insurance 
loss  of  a  hundred  millions  of  dollars.  If  it  is 
said  that  this  is  such  an  exceptional  case  that  it 
should  be  excluded  from  consideration  in  esti- 
mating general  results,  we  have  but  to  remem- 
ber the  history  of  the  past.  Great  fires  recur 
with  fearful  certainty ;  varying,  of  course,  in 
magnitude,  but  so  often  and  so  disastrous  as  to 
compel  every  prudent  underwriter  to  include 
them  among  the  hazards  inevitably  to  be  en- 
countered. 

It  is  certainl}^  to  be  hoped,  and  the  Superin- 
tendent is  happy  in  believing,  that  this  dearest 
but  best  of  all  instructors,  experience,  will  not 
fail  in  impressing  its  useful  lessons  upon  the 
national  and  other  Boards,  and  iipon  the  great 
body  of  fire  underwriters  of  our  country.  The 
Superintendent  cannot  leave  this  branch  of  the 
subject  without  venturing  the  suggestion  that 
another  question,  to  which  attention  must  soon 
bs  more  practically  directed,  is  the  one  of  ex- 
cessive conimissions.  The  whole  insurance 
business,  fire  as  well  as  life,  seems  to  be  borne 
down  imder  too  great  a  load  of  expenses^  the 
most  prominent  item  of  which  appears  under 
the  head  of  commissions.  Is  there  no  remedy? 
The  Superintendent  believes  there  is.  He  be- 
lieves a  movement  in  the  rightdirection  has  been 
begun  by  the  life,  and  he  hopes  to  see  it  followed 
up  by  both  life  and  fire  companies.  A  little  loss 
jsalousy  and  recrimination,  and  more  harmony 
and  co-operation,  will  accomplish  desirable 
results. 

CONTRIBUTED  PAPERS. 

The  cohmins  of  the  Coast  Review 
are  fully  open  to  temperate  discussion  of 
tonnes  of  interest  in  future  by  under- 
writers, but  it  must  be  understood  that 
the  Editor  does  not  hold  himself  re- 
ponsihle  for  the  vieios  and  opinions  of 
contributors. 

PHI1.ADELPHIA,  Aug.  24,   1872. 

Editor  Coast  Review  : — Although  the 
terrible  heat  for  the  past  eight  weeks  has  been 
almost  beyond  endurance,  we  are  happy  to 
note  a  steady  aud  somewhat  increasing  busi- 
ness in  both  fire  and  life  insurance.  The  fol- 
lowing companies  have  lately  commenced  busi- 
ness in  our  city:  The  Pennsylvania  Insurance 
Company,  of  Pennsylvania;  The  State  of  Phil- 
adelphia, both  Companies  are  branching  out 
under  favorable  auspices. 

The  Baggage  Masters'  and  Passenger  Train 
Brakesmen's  Life  Insurance  Company  was  in- 
ooi^porated  March  29,  and  held  its  first  annual 
meeting  at  Philadelphia,  in  June,  for  the  pur- 
pose of  electing  ofiicers  for  the  ensuing  year. 
Mr.  R.  H.  Graham  was  called  to  the  chair, 
and  Anthony  Salmons  elected  President,  and 
G.  M.  D.  Watson,  Secretary  and  Treasurer.  It 
already  numbers  1,500  members,  and  isintend- 
,  ing  to  extend  its  benefits  throughout  the 
United  States. 


The  London  Assurance  Corporation,  the 
oldest  Insurance  Company  in  existence,  has 
lately  established  an  agency  in  this  city, 
Messrs  Wista  &  Peterson,  managers. 

The  Lancashire  Insurance  Company  of  Man- 
chester, England,  with  a  capital  of  $10,000,000 
has  established  a  United  States  branch  ofBoe  at 
New  York,  under  the  management  of  Messrs. 
James  M.  Rankin  and  Joseph  L.  Lord.  The 
Lancashire  will  be  represented  in  Philadelphia 
by  Thomas  J.  Lancaster,  Esj.,  north-west 
corner  Fourth  and  Walnut  streets.  This 
agency  now  represents  $35,000,000,  affording 
ample  protection  to  insurers. 

Changes. — The  Piedmont  and  Arlington 
Life  Insurance  Company  is  now  under  the 
management  of  F.  A.  Page,  Esq.;  George 
Cohen  withdrawing  July  ist.  We  are  glad  to 
record  a  rapid  increase  of  the  business  of  this 
Company  in  this  State;  the  business  from  this 
Agency  for  this  month  is  larger  than  that  of 
any  other  agency  during  the  month  of  July. 

The  Triumph  Insurance  Company  of  Cincin- 
nati is  now  represented  by  Messrs.  Kremer  & 
Elmes.  The  knowledge  of  these  gentlemen, 
acijuired  by  active  experience  in  the  insurance 
business,  enables  them  to  effect  insurance 
promptly  and  upon  a  safe  basis. 

Improvements. — One  of  the  handsomest 
and  most  substantial  buildings  occupied  by  our 
financial  institutions  will  be  that  now  being 
erected  by  the  Provident  Life  and  Trust  Com- 
pany, on  Fourth  street  near  Chestnut.  The 
building  will  be  perfectly  fire-proof  ;  the  most 
attractive  feature  is  the  thickness  of  the  front. 
The  Provident  Life  and  Trust  is  one  of  our 
most  economical  and  best  managed  insurance 
companies.  Economy  in  management  and 
careful  investments  are  the  true  elements  of 
success,  and  as  evidence  of  the  profitable  in- 
vestments of  the  Provident,  we  point  to  the 
erection  of  this  convenient  and  beautiful  build- 
ing. 

The  Pennsylvania  Company  for  Insurance 
on  Lives  and  Granting  Annuities,  have  erect- 
ed a  substantial  and  a  splendid  building,  at 
431  Chestnut  Street.  -It  is  of  Chestnut  stone, 
extending  back  to  Ranstead  Place.  The  front 
presents  the  appearance  of  a  three  story  build- 
ing; the  first  story  consisting  of  a  large  wide 
entrance  door  a  large  window  on  each  side, 
surmounted  with  handsome  carved  caps.  The 
second  story,  has  three  large  windows,  coitcs- 
ponding  to  them  below ;  the  third  story,  has 
six  small  arched  windows  separated  by  pillars 
of  polished  granite,  with  carved  bases  and 
capitals.  A  solid  carved  granite  cornice  sur- 
mounts the  whole  front.  The  interior  of  the 
building  is  to  be  finished  and  furnished  in  ele- 
gant style.  The  vaults  are  composed  of  immense 
blocks  of  granite,  extending  through  the  wall, 
and  tied  together  with  iron  bolts.  The  vaults 
are  all  furnished  with  double  sets  of  fire  and 
burglar  proof  doors  with  combination  locks,  by 
the  American  Steam  Safe  Company,  at  a  cost 
of  about  $70,000.  The  entire  building  will  be 
fire  proof,  the  joists  being  of  wrought  iron  and 
the  floors  of  tQeing,  supported  on  brick  arches. 
The  building  will  cost  when  completed,  about 
$200,000. 

Money  Market. — A  more  active  demand 
has  been  created  for  money;  the  banks  that 
have  been  free  lenders  to  the  stock-brokers,  are 


calling  in  their  loans  in  anticipation  of  the  de- 
mand from  the  West  and  South  for  moving 
the  fall  crops;  this  expected  stringency  creates 
no  uneasiness,  although  the  opportunity  may 
be  improved  somewhat  by  usurious  lenders. 

Hailey. 


Modern  Fire  Insurance  Soliciting, 

AS  experienced  by   your  trickfui.  cor- 
respondent. 


We  have,  ever  since  our  debut  in  business, 
heard  of  "  wild-cat,"  "conservative,"  "flun- 
ky," "solid,"  "reckless,"  "  substantial,"  &c. 
as  applied  to  fire  insurance  companies  ;  and  it 
oecurred  to  our  mind  that,  for  two  reasons,  we 
would  "  swing  aroimd  the  circle,"  as  owner  of 
valuable  property  in  this  blissful  region,  in 
order  to  predicate  insurance  on  same. 

Our  I'oasons  were,  to  experience  that  sublime 
impudence  and  indifferent  dignity  so  character- 
istic of  an  inflated  property-holder  ;  and  sec- 
ondly, a  desire  to  draw  that  line  of  demarca- 
tion (which  seemed  so  apparent,  and  void  of 
difficulty)  between  these  two  elements  seeking 
popular  favor  and  patronage.  Our  minds  were 
made  up,  from  the  start,  to  avoid  the  agoniz- 
ingly cxr[uisite  and  dough-faced  counter-clerks, 
and  push  straight  to  the  ' '  fountain-head  ' '  of 
studied  genius.  Our  efforts  have  not  been  as 
successful  as  Stanley's,  the  African  explorer 
number  two  ;  but  I  doubt  whether  that  novel 
piece  of  ridiciilous  rashness  was  beset  with  more 
trying  difficulties  and  pleasant  perplexities 
than  was  "  yours  truly,"  in  this  enterprising 
and  risky  undertaking.  The  first  concern  we 
encountered  was  a  Local.  Tremblingly  pre- 
sumptive, we  passed  through  those  plate-glass 
doors  and  inquired  after  the  chief  executive.  A 
four-story  president  reared  himself  above  me, 
and,  as  I  gazed  up  those  lowering  heights,  we 
felt  what  a  blanket  form  must  be  a  policy  of  life 
insurance  to  cover  his  carcaas.  Our  mis.sion 
w«s  duly  explained,  and  we  were  at  once  taken 
into  his  confidence — ("  big  thing  !  ")  Mr.  Pres- 
ident launched  forth  into  the  great  railroad 
movement  of  San  Francisco.  He  quoted  his 
heart-rending  speeches  before  the  Committee  of 
One  Hundred,  and  made  a  very  pointed  and 
definite  replj'  to  my  query  for  rates  on  detached 
dwellings.  His  colossal  form  finally  melted 
down  to  about  85"  Fahrenheit,  when  he  told 
me  "his  company  would  write  as  low  as  any 
other  concern  in  this  city  ;"  which  fact  was 
duly  noted  and  my  mind  was  freighted  with  the 
idea  that  his  three  upper  stories  were  devoted  to 
air-line  railroads,  and  his  lower  story  to  an  air- 
line insurance  company. 

We  now  directed  our  steps  across  the  street, 
and  struck  "Old  Hundred."  A  beautiful 
gaping  clerk  was  in  attendance,  and  I  was  in- 
formed it  was  my  interest  to  strike  a  flint  in 
their  office,  which  would  eject  such  bewildering 
8i)arks  of  courtesy,  that  my  risk  would  certainly 
be  left  with  that  concern.  The  unusual  exer- 
tion of  that  clerk  in  getting  this  off  so  over- 
came him,  that  a  week's  furlough  followed,  and 
his  head  duly  consigned  to  bandages.  Business 
wasn't  particularly  livelj'  in  those  quarters.  In 
the  cellar  of  this  same  building  we  were  wel- 
comed to  the  private  office  of  the  "  Manager  01 
the  Pacific  Insurance  Agency' ' — a  real  motherly 
old  gentleman,  of  extravagant  leisure  ;    only  a 
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little  too  much  "Pacific"  troubled  this  person- 
ified dignity— a  hard  disease  to  get  rid  of,  and 
in  thia  case  it  has  become  chronic.  He  was  not 
■writing  countrj-  risks,  poor  soul !  and  very  little 
in  the  city.  We  feelingly  bowed  out,  with  a 
heavy  heart.  In  our  meditations,  we  found  our- 
selves before  an  imposing  comer  edifice,  the  prop- 
erty of  one  of  our  local  companies — an  interest- 
ing interior — a  dig-nified  president,  who  gra- 
ciously introduced  me  to  the  vice-president. 
We  were  entertained  at  some  length  on  the 
longevity  of  certain  classes  of  risks,  and  were 
shown  a  very  expensive  voluntary  card  from 
Chicago  sufferers  insured  in  this  company  ; 
when  our  kind-hearted  vice-president  conde- 
scendingly turned  me  over  to  the  general  agent. 
We  came  veiy  near  leaving  our  risk  at  this 
corner-stone — a  first-class,  winsome  gentleman, 
but  hardly  recovered  from  that  horrid  complaint 
of  Pacific-US.  I  like  their  principle  of  putting 
on  aristocratic  airs,  even  when  funds  are  scarce 
— it  looks  well,  and  is  apt  to  bring  confidence  ; 
but  we  thought  of  looking  a  little  further. 

A  few  doors  Avest  we  espied  a  noble  invitation 
to  walk  in  with  our  investment,  and  were  met 
by  a  solemn. looking  individual,  the  black  sheep 
of  some  insurance  family,  who  reverently  bowed 
us  into  the  funny  presence  of  a  sscretary.  Like 
a  flea  on  a  shovel,  he  was  so  conceited  over  the 
idea  of  our  hunting  out  a  state  institution,  that 
we  were  completely  sm.othered  with  his  good 
graces,  as  he  danced  around  like  a  musical  gip- 
sey.  "  Any  rate,  you  want  to  name,  Mr.  Trix  ! 
— we  want  your  name  on  our  books,  for  refer- 
ence— in  fact,  am  almost  tempt«d  to  write  your 
risk  for  nothing,"  &c.  We  took  our  departure 
with  the  remark,  that  we  thought  we  could  do 
bettsr  than  his  proposition  ;  which  was  hard,  I 
admit,  but  then,  quite  truthful,  to  my  manner 
of  thinking. 

Covered  all  over  the  Merchants'  Exchange, 
I  found  insurance  plasters  of  all  hues  and  sizes, 
and  concluded  to  commence  at  the  middle  office 
and  work  both  ways.  The  steps  we  mounted 
brought  us  face-to-face  with  a  caricature  re- 
sembling Lee  Fong's  advertisement  for  wash- 
ing. Dismounting  to  the  pavement  again,  we 
Burmissd  that  this  certainly  must  be  an  in- 
sui  ancs  offiae,  probably  sub-let  from  Mr.  Fong 
— and  made  bold  to  enter.  It  is  beyond  ordi- 
nary pens  to  describe  the  manifest  love,  admira- 
tion, and  purely  disinterested  friendship  which 
the  great  general  manager  bestowed  upon  us, 
wh2n  making  known  our  business.  His  was  a 
national  institution,  on  the  one-sided  mutual 
plan — this  G.  G.  M.  was  the  savior  of  the  in- 
suring public,  the  crucifier  of  the  Pacific  In- 
surance Company,  and  the  great  coming  insur- 
ance man  of  the  age  !  Mr.  Trix,  also,  \oo,s  his 
him  we  had  met  soft  things,  but  this  hoodlum's 
personal  and  hi fjhhj-eateeme.d  friend.  He  liber- 
ally spent  two  and  a  half  to  prove  it ;  but  we 
baulked  here  (that  much  ahead),  and  assured 
frienrLship  was  the  softest  thing  we  had  ever  en- 
countered, and  that  all  this  was  entirely  ' '  too 
thin." 

Now,  Mr.  Editor,  with  about  as  many  lines 
as  there  are  offijes  visited  by  me,  so  appears 
this  apparently  easy  task  of  dividing  the  chaff 
from  the  grain.  But,  not  despairing,  I  shrill 
continue  my  swing,  and  by  next  issue  end  the 
fruitful  experience  of 


Yours  solicitously, 


Trix. 


MINOR   EDITORIALS. 


Paciiic  Mutual  Life  Insurance  Com- 
pany.— The  business  of  this  Company  is  im- 
proving this  year,  and  the  managers  expect  to 
be  able  to  make  a  much  better  showing  on  the 
first  of  January  next  than  they  did  on  the  first 
of  last  January.  But  companies  have  acquired 
such  prominence  and  stability  in  so  short  a 
time  as  has  this  Company,  and  none  can  make 
a  better  sho'wing  in  some  respects.  For  in- 
stance, its  losses  have  always  more  than  been 
met  by  its  interest  receipts.  Its  expenses  have 
been  small  for  a  Company  of  its  age,  and  its 
management  has  been  good  throughout.  The 
following  fi-om  the  Spectator  for  August,  but 
does  it  justice : 

"  The  Pacific  Mutual  Life,  of  California, 
whose  financial  statement  we  find  in  the  last 
report  of  the  California  Insurance  Department, 
appears  to  be  moving  forward  encouragingly  to- 
wards a  position  of  considerable  prominence. 
Although  only  four  years  old,  the  assets  of  the 
company  are  $1,000,000,  and  its  j)reniium  in- 
come in  1871  was  $364,918.  As  between  the 
policy  holders  and  the  least  possibility  of  any 
loss,  there  is  abundant  security  in  the  form  of 
a  margin  nearly  equal  to  $450,000,  that  being 
the  sum  of  the  company's  capital  and  net 
surplus.  A  very  favorable  feature  of  the 
Pacific's  statement  is  the  large  proportion  of 
last  year's  income  which  was  not  expended. 
Of  #430,183  received,  only  $157,697  was  spent, 
including  $47,500  for  loss  payments.  The 
result  is  that  the  company's  expense  ratio  is 
only  17.47,  which  is  much  less  than  that  of 
any  other  company  of  the  same  age  in  the 
country,  and  thus  a  most  auspicious  beginning 
has  been  made  towards  the  requirement  of  that 
reputation  for  judicious  economy  which  is 
now-a-days  made  the  test  of  wise  and  capable 
management,  if  not  of  prospective  success  itself. 
In  this  particular  we  are  free  to  say  that  the 
administration  of  the  Pacific  Mutual  Life  is 
both  commendable  and  full  of  promise  for  the 
future.  Where  the  foundations  are  thus  care- 
fully laid,  the  superstructure  can  bid  defiance 
to  all  ordinary  dangers.  It  is  fortunate  for 
policy  holders  when  both  financial  solvency 
and  administrative  economy  thus  unite  for 
their  protection,  and  this  is  the  position  which 
the  patrons  of  the  Pacific  Mutual  may  very 
properly  congratulate  themselves  upon  occupy- 
ing. The  company's  policies  are,  by  the  laws 
of  California,  non-forfeitable  and  exempt  from 
execution,  and  these  features  added  to  those 
already  mentioned,  make  the  Pacific  locally 
popular  and  influential,  and  consequently  a 
favorite  company  for  agents  to  work  for.  The 
company  is  paying  a  dividend  this  year  which 
will  add  largely  to  the  popularity  of  the  Pacific 
with  its  present  policy  holders  as  well  as  make 
the  company  all  the  more  attractive  to  new 
insurers." 


Insurance  Journals  of  Ne^v  York. — Bro- 
ther Bombaugh,  of  the  Baltimore  Underwriter, 
grows  quite  facetious  in  his  last  issue  over  the 
condition  of  insurance  journalism  in  the  Em- 
pire city,  and  proposes  that  they  re-arrange  the 
slate.  Some  of  his  exchanges  suggest  that 
there  are  too  many  blackmailers  among  them; 
whereupon  he    says  that  some  of  them  that 


assume  virtuous  airs  are  the  worst  guerillas, 
and  that  he  thinks  it  would  be  well  to  mix  the 
sheep  and  the  goats  together,  and  make  a  sac- 
rifice of  all  of  them  on  the  altar  of  general 
utility.  He  proposes,  as  a  "  reimbursment  for 
stock  and  good  will,"  that  Grierson  bo  retired 
with  a  pension  ;  that  Currie,  whom  he  asserts 
has  been  dead  for  years,  be  given  christian 
burial ;  that  English  be  cured  of  insanity  and 
made  Superintendent  of  the  Insurance  Depart- 
ment of  that  State ;  aud  that  Goodsell,  upon 
the  election  of  Horace  Greeley,  be  made  Secre- 
tary of  the  Treasury,  for  the  reason  that  the 
Albany  lobby  is  too  circumscribed  for  one  of 
his  ability  and  enterprise.  As  for  Monitor 
Hine,  he  proposes  that  he  be  appointed  Minis- 
ter plenipotentiary  to  Marthas'  Vineyard,  or 
keeper  of  a  light-house  favorably  situated  for 
the  study  of  the  trade  ivinds,  using  the  picket- 
fence  of  the  Monitor  heading  as  a  breakwater. 
Thia  is  a  novel  idea,  and  it  strikes  us  as  being  a 
good  one  ;  especially  the  vineyard  part  of  it. 
"  This,"  he  continues,  "  will  leave  the  field  to 
Ecclesine,  who  knows  more  about  insurance 
than  all  the  rest  together,  but  who,  while  he 
furnishes  the  brains  to  run  the  machine,  lacks 
ballast  to  keep  it  steady, ' '  and  to  supply  this 
deficiency  he  proposes  to  import  Fowler  of  the 
American  Exchange  and  Jievieir.  Where, 
brother  Bombaugh,  is  Hewitt  of  the  Chronicle, 
lately  emigrated  to  that  city,  and  now  being . 
run  "  upon  cosmopolitan  principles."  Surely 
you  will  not  fail  to  give  him  a  view  of  David- 
son fountain  a,t  least.  After  granting  this 
privilege  and  seeing  him  happy ;  English 
convalescent,  Goodsell  supplied  with  currency, 
Currie  furnished  with  an  elaborate  epitaph, 
Grierson  pensioned,  Eecclesine  loaded  down 
with  a  few  bricks,  and  Hine  mounted  upon 
his  breakwater,  you  could  then  afford  to 
"  Sit  on  the  stile, 
and  continue  to  smile." 


J.  B.  Bennett,  Esq. — At  last  the  stock- 
holders of  the  Andes  Insurance  Company  have 
proven  their  weakness  by  accepting  the  resig- 
nation of  this  gentleman  as  President  of  that 
Company!  This  act  was,  in  a  measure,  forced 
upon  him  by  the  short  sightedness  of  a  few 
men,  who  either  lack  intelligence  and  judg- 
ment enough  to  discriminate  between  an  iin- 
dericriter  and  one  who  simulates  underwriting, 
or  else  had  designs  upon  him  not  of  a  high- 
toned  or  honest  character;  and,  in  order  to 
gratify  a  supposed  desire  for  the  welfare  and 
prosperity  of  the  Company,  have  sacrificed  the 
only  man  in  the  institution  who  really  had  all 
the  requisite  qualifications  to  control  a  com- 
pany of  such  magnitude  and  enterprise.  Kot 
an  underwriter  in  America  who  will  not  hail 
with  pleasure,  no  matter  how  warm  a  per- 
sonal feeling  he  may  have  for  Mr.  Bennett, 
the  news  of  his  resignation;  for  the  reason 
that  all  acknowledge  his  ability,  and  so  long 
as  he  remained  at  the  head  of  his  Company 
they  must  necessarily  feel  the  influence  of 
his  competition.  While  we  have  no  personal 
interest  in  the  matter,  still  we  doubt  the  ex- 
pediency of  this  move,  and  deprecate  the  effect 
that  it  must  have  upon  the  future  business  of 
the  Company.  We  unhesitatingly  give  it  as 
our  opinion,  that  while  the  assaults  made  upon 
Mr.  Bennett  by  the  Spectator,  to  gratify  per« 
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Bonal  spite,  have  not  injured  him,  still  they 
have  injursd  tha  Company;  and  the  disaffected 
stock-holders  in  forcing  him  to  resign  have 
only  driven  the  spurs  of  that  papsr  so  much 
the  deeper  in  their  own  sides ;  and  we  predict 
that  in  less  than  one  year  from  this  date  they 
will  826  and  regret  the  folly  of  thsir  course. 
These  aasanlts  were  unfounded,  without  merit, 
and  engendered  by  psrsonal  dislike  ;  and  unless 
it  can  be  proven  that  Mr.  Bennett  is  wholly 
responsible  for  the  Chicago  fire,  we  have  failed 
to  see  wherein  he  is  to  be  censured.  We  know 
officers  of  various  companies  whom  the  ,  Hjiec- 
tator  is  never  tired  of  praising,  whose  manage- 
ment is  much  more  questionable  then  Mr. 
Bennett's,  and  hence  its  tirade  of  abuse  should 
have  passed  unnoticed  by  the  Andes'  p3ople. 


The  Spirit  of  the  Times  and  Under- 
■writers  Journal.. — This  paper  has  long  been 
a  mystery  to  us.  We  have  for  months  been 
endeavoring  to  ascertain  why  it  is  called 
"  Underwriters  Journal,"  and  unless  horse- 
raoing,  political  jobbary  and  undericriLing  are 
synonymous,  we  confess  our  inability  to  answer 
the  question.  It  seems  that  the  Index  of  Cin- 
cinnati is  in  the  same  quandary,  judging 
from  the  following  which  appeared  in  the 
September  Number  of  that  paper. 

"We  have  lately  had  some  interesting  ex- 
periments performed  by  a  distinguished  pro- 
fessor, for  the  purpose  of  deciding  what  per- 
centage of  the  "  California  Spirit  of  the  Times 
and  Underwriters  Journal"  was  devoted  to 
insurance.  Mathematically,  the  result  was 
that  the  professor  could  not  carry  the  decimals 
far  enough  to  express  the  percentage,  and  he 
declared  that  it  would  be  no  use  if  he  did,  for 
it  would  take  a  person  nine  hundred  and 
ninetj-^-nine  years  and  three  months — to  say 
nothing  of  days  and  hours — to  read  them. 
Chemically,  he  assumed  horse-racing  as  his 
■unit,  but,  upon  multiplying  it  by  one  hun- 
dred sextillions,  the  equivalent  of  insurance 
necessary  to  bo  added  to  complete  the  equation 
was  still  an  infinitesimal  decimal.  Microscop- 
ically, the  most  powerful  instrument  to  be 
obtained  did  not  reveal  any  signs  whatever. 
Finally  resort  was  had  to  the  spectrum  ana- 
lysis. The  lines  of  horse-racing,  sporting,  and 
political  jobbery  were  well-defined  and  exceed- 
ingly brilliant,  but  for  some  time  nothing 
further  could  be  detected.  Finally,  however, 
a  faint  line  was  detected,  which  the  professor  at 
first  pronounced  to  be  exclusively  Stephen 
English,  but  at  last  a  minute  thread  was  de- 
tected running  through  it  which  seemed  to 
have  some  relation  to  insurance.  After  hours 
of  faithful  work,  it  was  ascertained  that  the 
ratio  which  the  "English"  line  bore  to  the 
horse-jockeying  was  as  one  to  one  hundred 
octillions,  while  the  ratio  of  the  insurance 
thread  to.  the  English  line  was  one  to  one 
thousand.  It  was  then  that  we  recalled  to 
piind,  that  early  in  the  year  the  "  Spirit  of  the 
Times  and  Under  waiters  Joiirnal  "  rej)ublish- 
ed  one  of  Stephen  English's  old  lectures  on 
"co-operatives."  We  shall,  in  the  future, 
pin  our  faith  to  the  spectrujn  analysis  and  the 
"Underwriters  Journal"  department  of  the 
"  Caliiomia  Spirit  of  the  Times." 


tices  of  this  company  published  in  another  col- 
umn, we  have  received  the  following  circular, 
which  has  just  been  issued  : 

"  Office  Atsiies  Insuiianck  Co, 
Cincinnati,  Sept.  i6,  1872. 

"  An  order  has  this  day  been  issued  by  the 
Superintendent  of  Insurance  for  the  State  of 
Ohio,  for  an  assessment  on  the  stockholders  of 
this  company,  to  be  paid  within  thirty  days,  to 
make  good  an  impairment  of  its  capital  stock. 
You  are  hereby  instructed  not  to  issue  any  new 
policies,  nor  transact  any  new  business  for  this 
company,  until  further  advised.  The  subject 
of  the  assessment  is  now  being  considered. 

"  In  case  the  assessment  should  not  be  called 
for  or  paid,  we  believe  the  present  assets  will 
prove  suffir;ient  to  meet  the  just  liabilities, 
unless  unusual  losses  fall  upon   the   Company. 

"  If  any  of  our  customers  prefer  to  cancel 
their  policies,  the  Company  propose  to  pay 
them  return  premium,  counting  short  rates 
for  the  time  expired,  and  you  are  authorized 
in  such  cas33  to  appropriate  funds  in  hand  or 
to  draw  on  th^  Comp.xny,  1335  your  return 
conjmission.  The  canceled  policies  must  ac- 
company the  drafts. 

"  Yoii  are  requested  to  make  a  complete 
return  of  all  business  transacted  to  date,  ac- 
companied by  account  current  and  remittance 
of  balance. 

"  By  order  of  the  Board, 

"  JAS.  P.  KILBKETH, 

PuEs.  pi-)  (em." 


CHIPS. 


The  Andes  Again — Since  writing  the  no. 


Firemen . — We  have  often  heard  of  firemen 
being  kept  away  from  fires  by  the  influence  of 
John  Barleycorn,  "linen  gowns,"  etc.,  but 
the  following  cause,  reported  by  the  Boston 
Herald,  rather  gets  us  : 

A  few  days  since,  at  Medford,  the  wife  of  a 
citizen  whose  domicile  was  much  infested  with 
flies,  purchased  a  number  of  sheets  of  fly-paper 
for  the  purpose  of  partially  abolishing  the 
annoyance.  She  spread  the  sticky  sheets  in  a 
chair  near  the  window  of  her  sleeping  apart- 
ment, intending  to  place  them  in  another  room 
in  the  morning.  During  the  night,  hf-r  hus- 
band, who  is  a  portly  man  and  extremely  hir- 
sute, was  awakened  by  an  alarm  of  fire  in  the 
town ;  and  being  a  member  of  the  fire  depart- 
ment, got  up  and  sat  down  in  the  chair  upon 
which  the  fly-paper  was  spread,  preparatory  to 
putting  on  his  garments.  He  jumped  up 
quicker  than  he  sat  down,  and  made  a  desper- 
ate effort  to  detach  the  plaster,  which,  on 
account  of  its  strong  adhering  qiialities  and 
the  superabundance  of  hair  upon  his  person, 
resisted  all  his  efforts.  His  wife  and  children, 
summoned  to  the  spot  by  his  loud  ejaculations, 
which  were  interspersed  with  some  very  heavy 
adjectives,  endeavored  to  remove  the  incum- 
brance, but  their  united  efforts  only  caused 
severe  pain  and  additional  howls.  Finally, 
after  working  for  almost  three  hours,  the  thing 
was  removed,  but  not  in  time  to  enable  him  to 
attend  the  fire,  in  consequence  of  which  he 
was  subjected  to  a  fine.  The  story  leaked  out, 
and  the  mention  of  fly-paper  in  the  presence  of 
the  gentleman  in  question  has  the  effect  to 
cause  a  sickly  smile  to  illuminate  hie  counten- 
ance. 


A  Fire  in  Petalumaon  the  14th,  caused  a 
loss  of  $600  to  the  li.  ]j.  and  Globe,  and  ^700 
to  the  Phoenix  of  Hartford. 


Carson  City,  I^ev.,  recently  had  a  fire  by 
which  the  Liverpool  and  London  and  Globe,  and 
the  Imperial  Insurance  Companies,  lost  i(52,ooo 
each. 


General  Magill's  Agency,  the  Phoenix 
and  Home,  and  North  British  Mercantile,  suf- 
fered a  loss  of  $3,000  by  a  fire  in  Napa  City, 
Cal.,  on  the  i6th  of  September. 


Fifty-three  Life  Companies  collected  in 
Massachusetts  last  year  1^8,259,963,  in  premi- 
ums, the  largest  amount,  $1,229,525,  being 
collected  by  the  Mutual  Life  of  New  York. 


Mishawaukee,  Indiana,  had  a  $200,000 
fii-e  last  month.  One  hundred  buildings  were 
destroyed.  Insurance,  $40,000.  The  lieporter 
says,  "Not  a  doggoned  store  left."  This  is 
cheerful. 


Life  Insurance  in  Oregon,  is  rather  dull 
at  this  time.  Some  of  our  leading  companies, 
who  have  heretofore  been  doing  a  good  busi- 
ness there,  complain  of  the  general  stagnation 
in  that  State  at  this  time. 


WaPace  Eve  .son,  Jtisq.,  of  the  New  Eng- 
land -Mnrual,  is  doing  well.  He  has  some  active 
solicitors  in  tlic  field  ;  and  some  are  of  theopui- 
ion  that  ho  will  do  the  leading  business  on  this 
Coast  this  year,  among  the  Eastern  companies. 


Insurance  Reporter,  of  Philadelphia. — 
The  lust  issue  of  this  paper  is  aright  "  Hoyal  " 
thing.  We  think  it  partakes  enough  of 
Royal-ty  to  justify  it  in  emigrating  to  "  hold 
Henufland." 


During  the  present  month  we  have  had  the 
pleasure  of  a  call  at  owe  office  from  J.  G. 
Edwards,  Business  Manager  of  the  "Coast 
Review,"  San  Francisco,  which  journal  is 
very  popular  among  the  insurance  fraternity 
east. — Fhil.  Avalanche. 


The  Stockholders  of  the  Mound  City  Life 
Insurance  Company,  of  Mo.,  have  voted  to 
increase  the  capital  of  the  Company  to  $500,- 
000.  What  portion  of  this  amount  will  be 
required  within  the  next  twelve  months  to  re- 
insure the  thing,  deponent  saith  not. 


Two  Keokuk  Maids  arose  at  midnight 
to  hunt  mosquitos,  and  killed  them  with  the 
lamp.  Their  night-gowns  were  not  badly 
burjied,  but  the  lace  curtains  were  a  total 
wreck,  and  the  man  who  ran  to  their  aid  still 
has  his  hands  wrapped  in  blister  cloth,  but  says 
"it  paid." 


The  Pennsylvania  Fire  Insurance  Com- 
pany of  Philadelphia  has  declared  a  semi- 
annual dividend  of  $7.50  per  share,  The 
annual  meeting  recently  held  resulted  in  the 
re-election  of  all  the  old  officers.  This  is  one 
of  the  companies  now  represented  by  Mr.  Jona- 1 
than  Hunt  in  this  city. 


COAST      REVIEW. 


17 


A  Verdict  of  $22,000  has  been  rendered 
by  the  Common  Pleas  Court,  of  Louisville, 
against  the  Connecticut  Mutual  Life  Insurance 
Company,  the  amount  for  which  one  1\  S. 
Seigle  had  insured  for.  The  Company  de- 
fended the  payment  upon  the  grounds  of  the 
alleged  intemperance  of  the  deceased,  causing 
delirium  tremens — which  was  not  proven. 


Moses  Kiug,  late  Assistant  Secretary  of  the 
Excelsior  Life  of  St.  Louis,  has  got  his  shingle 
out  as  "  Lisurance  Agent  and  Examiner  of 
Policies,"  whereupon  the  Herald  asks  "What 
in  thunder  is  an  Examiner  of  Policies  ?  "  We 
confess  our  inability  to  answer,  but  we  presume 
that  Moses  knows. 


President  Famsworth,  of  the  Widow  and 
Orphan's  Fund  Life  of  Tennessee,  has  been 
spending  some  time  with  the  general  agents, 
Messrs.  Clark  &  Fox,  of  this  city.  Mr.  Fams- 
worth is  a  live  man,  and  a  good  canvasser  as 
well  as  president.  The  general  agency  for  this 
Coast,  of  his  company,  has  been  doing  a  fine 
bu-siness  for  the  last  few  months — a  very  decided 
increase  over  the  business  of  last  year  for  the 
same  period. 


A  recent  Fire   in   Sacramento  caused  a 
loss  to  the  insurance  companies  as  follows  : 

Liverpool  and  London  and  Globe,   $    500 

A^tna,    3,262 

Home  Mutual, 3,562 


Total, $7,224 

A  Fire  in  this  City,  on  the  15th,  caused  a 
loss  to  the  insurance  companies  as  follows  : 

Hamburg-Bremen, $r,200 

Firemen's  Fund, 5,000 

Underwriters'  Agency, 2,650 

Union,   2,500 

Home  Mutual, i  000 

Commercial, 500 

Total, $12,850 


The  following  is  a  statement  of  business  of 
the  Michigan  Mutual  Life  for  6  months,  end- 
ing June  30,  1872,  compared  with  the  business 
for  the  same  period  of  the  previous  year : 

Policies  issued  first.  6  mos.  1871,    512,  In's  $821,275  00 

"     1872,    392,        "       946,525  00 

Amount  of  premiums    "     1871,  27,933  23 

^   "        "        1872,  29,401  35 

No.  of  deaths        "  1871,   6,   loss   15,500  00 

"     1872,      4,        "  4,050  61 

And  for  the  month  of  July,  1872  ;  Policies  issued,  73. 

Insuring  $103,540  00.     Premium,  $5,621  59. 


Edwin  Lewis,  Esq.,  formerly  connected 
with  the  General  Agency  of  the  Craftsman's 
Life  in  this  city,  has  returned  from  the  East 
with  the  General  Agency  of  the  Washington 
Life  of  New  York.  Mr.  Lewis  has  opened  up 
his  office  at  413  Kearny  street,  and  expects 
soon  to  be  doing  a  good  business  for  his  com- 
pany. He  is  now  representing  a  good  com- 
pany, and  we  wish  him  every  success. 


Mr.  Johnson,  of  the  Liverpool,  London  and 
Globe,  thinks  we  are  "after  him."  We  beg 
Mr.  Johnson's  pardon;  it  is  not  him  we  are 
after,  it  is  his  company.  Mr.  Johnson  is  a 
high-toned  gentleman  and  an  underwriter,  and 
we  are  only  sorry  that  he  has  formed  such  an 
attachment  for  so  reckless  a  concern  as  the 
L.  L.  &  G.  But,  by  the  way,  we  are  not  sure 
that  he  is  not  sorry  of  the  same  thing. 


Just  one  more  Funeral. — Only  one  funeral 
to  record  this  issue.  The  Empire  State  Life 
Insurance  Company,  of  Watcrtown,  N.  Y., 
has  re-insured  its  risks  in  the  Life  Association 
of  America,  and  discontinued  business.  This 
brings  our  number  up  to  thirteen.  Seven  more 
to  go  soon.  The  Empire  State  saw  the  utter 
uselessness  of  contending  against  fate,  and  sur- 
rendered gracefully.  So  fade  the  dreams  of 
youth  away. 


A  $40,000  fire  occuiTcd  in  this  city  on  the 
night  of  the  19th  of  September,  destroying  the 
whisky  refinery  in  the  south  part  of  the  city. 
It  a^jpears  that  there  was  no  insurance  on  the 
building  or  contents.  A  large  quantity  of 
whisky  was  destroyed,  and  our  devil  suggests 
that  it  is  a  "bull  movement"  in  whisky, 
otherwise  the  "stuff"  would  have  been  in- 
sured. 


Legal  Proceedings  have  been  instituted 
against  the  Penn  Mutual  Life  Insurance  Com.- 
pany  of  Philadelphia,  for  alleged  irregularities, 
in  allowing  certain  persons  connected  with  the 
Company,  to  act  in  the  capacity  of  trustees  of 
of  that  corporation. 

The  same  kind  of  proceedings  might  be  in- 
stituted in  many  other  concerns  of  our  ac- 
quaintance, with  a  very  happy  effect.  All 
trustees  are  not  honest  by  any  means. 


Singular  Advertisement. — Down  in  Tho- 
maston,  Ga.,  and  throughout  the  adjoining 
counties,  may  be  found  paintsd  on  every  gate- 
post, fence,  panel,  &c.,  these  words  ;  "  Insure 
your  life  in  the  Maryland  Life  Insurance  Com- 
pany, and  take  McLean's  Cordial,  and  all  is 
v:ell."  We  saw  it  there  ourself  in  1870,  and 
the  last  part  of  the  sentence  has  danced  before 
our  vision  ever  since.  We  often  ask  ourself 
who  the  joke  is  on — the  company,  or  the  cor- 
dial.    Will  the  Maryland  Life  explain  ? 


B.  A.  Hawkins,  Esq.  —  This  gentleman, 
formerly  general  agent  of  the  Piedmont  and 
Arlington  Life  Insurance  Company  for  West- 
em  Texas,  arrived  in  this  city  a  few  days  ago, 
and  has  connected  him.self  with  the  California 
Mutual  Life  of  this  city.  Mr.  Hawkins  is  a 
hightoned,  energetic  agent,  and  a  valuable 
accession  to  the  Company  with  which  he  is 
now  engaged.  May  his  star  grow  brighter 
and  brighter  still. 


Brother  English,  of  the  Insurance  Times, 
thinks  the  CoAST  Review  ruined  itself  by  say- 
ing a  word  in  defense  of  Mr.  Miller.  How  is 
it  then  that  our  Business  Manager  got  more 
bona  fide  subscribers  in  New  York,  Boston, 
Hartford,  Philadelphia,  Baltimore,  Cincinnati, 
Chicago  and  St.  Louis,  during  the  months  of 
July  and  August  last,  than  Stephen  has  gotten 
in  twelve  months  ?  If  this  is  what  he  calls  ruin, 
we  will  take  a  little  more  of  it. 


The  Eclectic. — We  predicted,  in  some  of  our 
back  numbers,  the  early  re-insurance  of  this 
Company ;  but  our  Business  Manager,  who 
has  just  returned  from  the  East,  says  we  are 
mistaken  in  our  eclcetic  ideas  ;  therefore,  Mr. 
Eclectic,  we  "  stand  corrected,"  and  humbly 
ask  pardon  for  our  haste  in  ordering  a  coroner's 
inquest  before  you  had  expired. 


Heme,  of  Columbus. — The  Home  Insur- 
ance Company  of  Columbus,  Ohio,  received 
new  preminums  from  January  1st  to  July  ist, 
amounting  to  $447,486,  and  only  sustained 
losses  to  the  amount  of  $21,000.  No  company 
in  America  can  show  a  better  record  ;  and  if 
the  Home  continues  to  prosper  thus  for  twelve 
months  longer,  the  gap  made  in  her  asssts  by 
Mrs.  Leary's  cow  will  have  been  completely 
closed  up,  and  the  stockholders  be  drawing 
dividends  again  as  usual. 


'We  have  had  the  pleasure  of  welcoming 
J.  G.  Edwards,  Business  Manager  of  the  Coast 
Review,  San  Francisco,  who  is  now  on  a  tour 
through  the  East  in  the  interests  of  his  pub- 
lication. We  found  him  a  pleasant,  genial 
gentleman,  who  seemed  to  conduct  his  busi- 
ness as  business,  and  was,  consequently,  meet- 
ing with  good  success.  The  insurance  world 
of  the  Pacific  coast  is  under  obligations  to  the 
proprietors  of  the  Review,  among  other  things, 
for  proving  that  San  Francisco  can  produce 
and  maintain  a  live  insurance  periodical;  a 
thing  which  that  wonderful  combination  of 
horse  jockeying  and  politics,  which  carries  the 
singularly  inappropriate  title  "  California 
Spirit  of  the  Times  and  Underwriters'  Jour- 
nal," had  cast  doubt  upon.  We  are  always 
glad  to  meet  our  brothers  of  the  insurance 
press,  and  especially  one  from  the  land  of  gold 
and  earthquakes. — Ins.  Index. 


A  Reformation.  —  From  our  Business 
Manager,  we  learn  that  the  Eclectic  Life  of 
New  York  has  begun  a  thorough  reformation 
in  the  character  of  its  business,  and  its  system 
of  management.  The  President  is  now  visit- 
ing the  general  agencies,  and  making  various 
changes  that  will  enable  the  Company  to 
reduce  expenses  very  materially  in  future, 
without  retarding  business,  and  regain  the 
ground  it  has  recently  lost. 


Is  English  Insane  ?  —  This  question  seems 
to  be  attracting  considerable  attention  among 
our  Eastern  exchanges.  The  New  Jersey  Be- 
vieio  considers  him  desparately  insane,  and . 
Grierson's  Weekly  says  it  believes  him  to  be 
a  lunatic  "  who  shoiild  be  cared  for  by  his 
friends."  Ecclesine  holds  the  same  opinion, 
and  Hewitt  has  prefered  similar  charges 
against  him.  In  fact  the  above  fraternity  re- 
gard him  as  non  compus  mentis.  He  may  be 
mad,  but  if  he  is,  it  is  our  opinion  that  he  is 
even  more  intelligent  than  some  of  his  co- 
temporaries  that  we  could  name. 


The  Hercules. — The  Commissioner  of  New 
York  seems  averse  to  throttling  this  bastard, 
and  ending  its  existence  without  further  cere- 
mony. Why  he  allows  it  to  simulate  life 
longer,  is  a  mystery  to  us.  It  has  disgraced 
its  calling  and  outraged  humanity  long  enough, 
and  unless  he  proposes  to  give  it  decent  burial 
soon,  it  would  be  well  for  its  patrons  to  place 
it  in  the  hands  of  "  Judge  Lynch,"  and  rifle 
it  of  the  funds  it  has  so  long  illegally  held  and 
criminally  used.  Have  the  managers  of  this 
institiition  no  sense  of  shame,  that  they  thus 
continue  to  play  upon  the  credulity  of  the 
public  ?  Knock  out  its  brains,  and  bury  it  at 
once. 
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Piedmont  and  Arlington  Life  Ins.  Co. — 

We  learn  from  the  officers  of  this  company  that 
its  business  for  1872  will  run  about //??/  per 
cent  ahead  of  the  business  for  1 8  7 1 .  This  should 
be  encouraging  to  the  managers  of  the  com- 
pany, especially  when  they  consider  that  their 
business  last  year  was  far  in  excess  of  most 
companies  of  the  same  age.  This  company  has 
issued,  since  its  organization  in  1868,  about 
17,000  policies,  and  has  accumulated  about 
$2,000,000  of  a.ssets.  Its  business  is  conducted 
on  a  very  economical  basis,  and  its  entire  man- 
agement is  of  such  a  character  as  to  give  strength 
and  permanency  to  the  institution.  Few  com- 
panies can  show  such  a  record  as  the  above  com- 
pany, and  but  few  give  evidence  of  greater 
etrengrth. 


The  Union  Insurance  Company,  since  its 
withdrawal  from  the  East,  has  been  doing  a 
qmet  but  profitable  business  on  this  coast.  The 
Company  has  made  considerable  money  here 
since  the  Cliicago  fire,  and  as  its  business  is 
conducted  with  discretion  and  economy,  we 
anticipate  for  it  a  very  profitable  future.  The 
Union  is  a  safe,  con.servative  Company,  and 
entitled  to  the  fullest  confidence  and  patronage 
of  the  public. 


Merchants'  Mutual  Marine. — This  most 
excellent  Company  is  doing  a  good  business 
this  yejir.  With  a  large  cash  capital  and 
ample  reserve,  it  offers  to  the  shipping  public 
gilt-edged  security.  It  is  under  able  manage- 
ment, and  all  that  discretion,  judgment  and 
economy  can  accomplish  in  the  way  of  making 
its  patrons  secure,  will  be  accomplished  by 
this  Company.  We  regard  it  equal  to  any 
marine  company  in  America. 


Dr.  Shugart,  Superintendent  of  agencies  of 
the  Mutual  Life  of  Chicago,  has  been  taking 
Kansas  by  storm.  It  is  reported  that  he  wrote 
up  $50,000  at  Topeka  and  $100,000  at  Wichita 
on  a  recent  visit. — Western  Ins.  Jievieio. 

Dr.  Shugart  is  no  where,  when  compared 
with  some  of  our  smart  agents  on  this  coast.  We 
have  solicitors  here  who  cannot  boast  of  the 
prefix,  "  Superintendent,"  who  can  write  up 
$100,000  of  insurance  anywhere  upon  the 
shortest  notice,  and  not  a  policy  loill  ever  be 
taken  up. 


The  Spectator. — We  suggest  that  the  pro- 
prietors of  this  Journal  change  its  name — it 
should  be  called  "  The  Andes."  We  do  not 
suggest  this  because  we  think  it  a  very  gigan- 
tic affair,  but  simply  because  it  is  so  fond  of 
the  name.  Our  devil  has  been  amusing  him- 
self, during  leisure  hours,  in  counting  the 
number  of  times  that  the  name  appears  in  the 
last  issue  of  that  Journal,  and  he  has  got  as  far 
as  seven  hundred  and  sixty-nine  times,  and  he 
is  only  atout  half  way  through  the  book. 
Besides  one  who  performs  in  the  "ring,"  can- 
not appropriately  be  styled  a  "  spectator." 


not  yet  succeeded  in  getting  its  money  from 
the  Anchor.  It  seems  to  be  anchored — "sure 
and  steadfast." 

If  the  Record  will  look  around  sharply  we 
think  it  can  find  more  money  than  is  named 
above  ' '  anchored  ' '  around  there — in  fact,  it  is 
all  "anchored"  and  we  don't  believe  it  will 
be  hoisted  soon. 


The  Travelers'  Record  for  August  makes 
the  following  palpable  hit  at  the  Anchor 
Life: 

The  Travelers'  had  a  policy  of  $10,000  on 
the  life  of  the  late  Michael  Phelan,  which  was 
re-insured  in  the  Anchor  Life.  The  Trave- 
lers' paid  the  loss  in  full,  when  due,  but  has 


Expresses  his  Thanks .  —  The  business 
manager  of  the  Co.\ST  Review  expresses  his 
thanks  to  all  of  his  eastern  acquaintances,  and 
to  the  various  companies  and  agencies  with 
whom  he  came  in  contact,  for  their  very  kind 
reception  and  liberal  patronage.  He  found 
the  officers  and  managers  of  all  the  companies, 
with  two  or  three  exceptions,  men  of  high- 
toned  character  and  fine  business  qualifications, 
and  the  perfect  system  existing  in  their  offices, 
gives  every  guarantee  of  success  and  stability. 
He  feels  himself  under  obligations  to  many  of 
these  gentlemen  for  their  kindness,  particularly 
to  the  officers  of  the  Union  Mutual  Life  at 
Boston,  and  hopes  to  have  the  privilege  at  no 
very  distant  future  to  return  their  hospitality 
and  polite  attentions. 


A  California  newspaper  item  to  the  fol- 
lowing effect  shows  that  steam  navigation 
in  that  country  is  extremely  hazardous  : 

The  United  States  Inspector  of  Steamboat 
Boilers  made  his  appearance  at  Lake  Tahoe  the 
other  day,  and  condemned  every  boat  on  the 
lake,  so  far  as  the  carrying  of  passengers  is 
concerned.  All  were  at  once  tied  up,  except 
the  Bla.sdcll,  which  is  engaged  in  carrying 
freight  upon  the  lake.  Upon  a  trial  of  the 
Truckee,  her  boilers  were  found  to  leak  so 
badly  that  not  more  than  ten  pounds  of  steam 
could  be  raised. — Ins.  Ilenrld. 

The  last  time  we  heard  from  Lake  Tahoe 
there  were  not  over  a  thousand  steamboats  there, 
so  we  don't  think  there  will  be  over  a  million 
people  smashed  into  smithereens. 


The  Fireman's  Fund. — We  have  so  often 
spoken  in  high  terms  of  this  Company,  since 
its  gallant  conduct  at  Chicago,  that  to  praise 
it  more  would  sound  like  fulsome  flattery  ; 
still  the  reports  that  we  hear  of  it  East  are  so 
flattering  that  we  cannot  'decline  to  assure  our 
readers  there  that  their  opinions  of  it  are  more 
than  justified.  The  Company  is  deserving  of 
the  highest  praise,  and  worthy  of  the  fullest 
patronage-  It  has  met  all  demands  upon  it 
with  promptness  and  fairness,  and.  notwith- 
standing the  severe  losses  of  the  past  year,  it 
stands  as  strong  to-day  as  it  stood  before  thb 
Chicago  disaster.  Its  management  is  marked 
with  ability,  economy,  and  justice,  and  as  a  high- 
toned,  first-class  Company,  it  is  equal  to  the 
best.  We  feel  positive  that  omx  friends  in  the 
East  cannot  place  too  high  an  estimate  upon 
its  merits,  as  its  conservative  management 
places  it  in  the  front  ranks  of  fire  companies, 
and  fumLshes  a  substantial  guarantee  of  its 
futiire  solvency  and  permanent  gTOwth. 


"  Mutual  Life,  New^  York. — All  articles 
appearing  in  this  paper,  showing  the  necessity 
of  purifying  this  great  life  institution  from  the 
corruption  of  its  present  management,  will  be 
published  monthly  in  large  type  and  sheet 


form  at  $10  per  thousand.  All  the  sincere 
friends  of  life  insurance,  who  are  desirous  of 
freeing  the  business  from  any  reproach  what- 
ever, and  establishing  it  on  the  basis  of  perfect 
integrity,  should  read,  consider  and  distribute 
these  articles." — Ins,  2'imes. 

What  a  prodigy  of  liberality  and  honesty  ! 
The  Times,  a  reformei- !  This  is  a  most 
wonderful  discovery.  The  "$ioper  thousand  " 
don't  go  into  Mr.  English's  pockets  ;  of  course 
it  don't.  He  is  simply  working  for  mankind, 
for  the  "purifying  of  this  great  life  institu- 
tion," and  he  proposes  to  give  all  these  $10 
pieces  away  to  some  charitable  purpose — perhaps 
to  the  State  Insane  Asylum.  If  he  will  assure 
us  of  this  last  fact,  we  will  take  a  thousand 
ourselves  at  $10,  as  we  always  like  to  help  a 
man  2:>rovide  for  his  own  future. 


Personal. — Mr.  J.  G.  Edwards,  of  that 
well-conducted  journal,  the  Coast  Review,  of 
San  Francisco,  favored  us  with  a  call  during  a 
recent  visit  to  thLs  city.  It  was  our  misfor- 
time  to  be  absent  at  the  time,  and  we  therefore 
failed  to  meet  him,  which  we  regret  the  more 
because  we  are  always  pleased  to  meet  a  man 
capable  of  conducting  .such  an  excellent  periodi- 
cal as  the  Coast  Review. — Northwestern 
Review. 


Dissolution. — Wc  see  by  notice  in  the  Port- 
land (Oregon)  papers,  that  the  copartnership 
heretofore  existing  between  Chas.  E.  Judd 
and  Jno.  A.  Mayland,  General  Agents  of  the 
California  Mutual  Life  Insurance  Company 
for  the  State  of  Oregon,  has  been  dissolved. 
The  business  of  the  General  Agency  will  bo 
continued  by  Mr.  C.  E.  Judd,  at  72  First  St., 
Portland. 


Major  T.  A.  Ball,  President  of  the  Califor- 
nia Mutual  Life  Insurance  Company,  has  re- 
turned from  his  visit  to  Oregon,  and  looks  as 
fresh  as  a  rose.  The  Major  is  a  live  man,  and 
under  his  management,  the  business  of  the 
Company  is  rapidly  increasing.  July  and 
August  business  of  this  year  shows  an  increass" 
of  a  hundred  per  cent,  over  the  business  of  the 
same  months  last  year,  and  the  Company  an- 
ticipate a  still  greater  increase  before  the  close 
of  the  present  year.  The  Company  is  destined 
under  the  present  management  to  do  a  large 
business  on  this  coast,  and  we  wish  them  every 
success. 


A  ne'W  steam  fire-boat,  to  be  used  as  an 
auxiliary  to  the  Boston  Fire  Department,  is 
.now  in  covirse  of  construction  at  the  Atlantic 
Works,  in  that  city.  It  will  be  ready  for  use 
in  October.  It  is  to  be  of  iron,  75  feet  long,  15 
feet  beam,  and  7  feet  in  depth,  with  a  measure- 
ment of  about  80  tons.  It  is  modeled  some- 
Avhat  like  a  tug-boat  (screw  propeller),  with  a 
house  on  the  deck  six  feet  high  for  pilot-house 
and  berths,  over  which  there  is  to  be  an  extra 
house  for  the  captain's  use.  Its  pumping 
capacity  will  be  equal  to  that  of  three  steam  fire- 
engines,  and  when  completed  it  will  form  an 
adjunct  to  the  fire  department  which  has  long 
been  needed. 


Board    of   Underwriters.  —  One    of    oux 
Eastern  exchanges  asks  us  the  question,  "When 


C  O  A  ST      RE  VIE  W. 


19 


•will  a  Board  of  Fire  Underwriters  bs  organized 
in  San  Francisco  ?  ' '  We  can  only  answer 
this  "posar,"  by  asking  him  the  following 
question  in  return  :  When  is  the  resurrection 
of  Moses  expected  ? 


The  Northwestern  Mutual,  is  doing  a 
good  bvisiness  on  this  coast  this  year.  The 
company  is  second  to  none,  and  we  know  of  no 
institution  doing  business  in  this  State,  that 
■we  consider  better  entitled  to  liberal  support, 
and  more  fully  capable  of  giving  entire  satis- 
faction to  the  insured. 


Baron  Rothschild  has  been  a  director  of 
the  Alliance  Life  and  Fire,  of  London,  ever 
since  the  company  was  formed.  But  his  idea 
of  a  directorship  appears  to  differ  from  that 
obtaining  now-a-days  ;  for,  soon  after  the  Alli- 
ance started,  a  policy  for  $50,000  was  brought 
to  a  sudden  termination  by  the  suicide  of  its 
holder.  The  widow's  solicitor  appeared  before 
the  board,  to  ask  as  a  favor  that  at  least  a  part 
of  the  premium  might  be  returned,  supposing 
of  course  that  even  this  might  be  refused. 
What  was  his  surprise  to  see  Rothschild  draw 
a  check  for  the  entire  $50,000  and  present  it  to 
him  for  transmission  to  the  widow  !  The  effect 
of  this  bold  stroke  on  the  part  of  the  young 
Alliance  was  vastly  iiseful  to  its  popularity 
and  success,  as  showing  a  degree  of  promptness 
and  liberality  quite  unusual  among  life  com- 
panies in  those  days. 


A  big  job  one  Henry  A.  Harris  has  on  hand, 
in  running  the  Security  Deposit  Association  of 
Kendalville,    Lid.,    and    the    National    Bank 
Anti-Life  Insurance  Company  of  South   Bend, 
Ind.     Li  addition   to   the   onerous    duties    as 
manager  of  two  "  institutions  "   named  above, 
he  is  also  "poick."     Hear  him — 
A  few  days'  labor  now  and  then. 
Will  deposit  the  dollars  from  one  to  ten  ; 
And  when  the  year  has  come  around, 
A  handsome  saving  I  have  found. 

The  manager  is  thus  forcibly  complimented 
by  an  exchange — 

' '  For  a  combination  of  pocket-picking, 
wholesale  lying,  illiterate  verbosity  and  vile 
ravishment  of  the  muses,  commend  us  to  this 
man  Harris." 

If  this  man  circulates  any  more  of  his  poetry, 
we  shall  feel  constrained  to  employ  our  friend 
Algonquin  E.  Vallejo,  Actuary  of  the  8ieiras, 
to  go  over  there  and  interview  him  and  his 
wildcat.  Algonquin  is  heavy  on  these  "anti" 
institutions,  and  if  this  man  Harris  does  not 
want  to  be  "  panned  out, ' '  he  had  better  dry  up 
at  once,  and  "  hunt  his  hole." 


Better  than  an  Endowment  Policy. — 
An  old  man  recently  died  in  Dutchess  county, 
N.  Y.,  whose  partners  in  a  manufacturing 
establishment  which  he  had  himself  started, 
wanted  him  out.  The  old  man  would  not  go 
until  they  promised  to  pay  him  $1,000  a  year 
untU  his  death,  which  they  finally  agreed  to 
do,  he  being  then  85  years  old.  The  young- 
partners  eventually  died  and  were  succeeded 
by  their  sons,  who  also  took  their  exit  from 
this  sublunary  orb,  leaving  the  old  man  soli- 
tary and  alone  with  his  thousand  dollars  per 
annum,   which  he  drew  regularly  until  his 


death,  at  the  age  of  one  hundred  and  four  years. 
Such  tenacity  in  clinging  to  life,  against  the 
prayers  and  interest  of  his  fellow-men,  certainly 
entitles  the  old  gentleman  to  the  admiration 
of  the  public,  and  inspires  hope  in  us  that  some 
of  our  life  companies  that  have  driven  such 
hard  bargains  in  writing  upon  the  lives  of  men 
whose  early  demise  they  regarded  as  a  certainty, 
policies  of  insurance  with  the  expectation  that 
the  payment  of  loss  would  afford  them  a  splen- 
did advertisement.  If  the  majority  of  them 
shall  prove  as  tough  customers  as  this  old  man, 
the  companies  who  have  been  expecting  them 
to  die  may  yet  live  long  enough  to  be  able  to 
settle  with  thsir  beneficiaries. 


A  Fine  Mill  Destroyed.  —  Immediately 
after  going  to  press  with  our  last  issue,  we  re- 
ceived news  of  the  destruction  by  fire  of  one  of 
the  finest  quartz  mills  in  America — ^the  Eber- 
hardt,  of  White  Pine,  Nevada.  The  loss  is  es- 
timated at  about  $200,000  ;  insured  for  $108,000 
in  the  following  companies  : 

Imperial,  England, $25,000 

Liverpool,  London  and  Globe,  England  10,000 

Commercial  Union,                            "  10,000 

Underwriters'  Agency,  New  York, . . .  20,000 

Hamburg-Bremen,  Germany, 5, 000 

^tna,  Hartford, 5,000 

Hartford,   "          5, 000 

Scottish  Commercial,  Scotland, 5,000 

Northern                              "          5, 000 

Home  Mutual,  San  Francisco, 5,000 

Fireman's  Fund,              "           5, 000 

Commercial,                      "          5, 000 

State  Investment,             "           3,000 


Total, 0. .$108,000 

This  is  the  heaviest  loss  sustained  by  any  one 
single  fire  on  this  Coast  since  the  destruction  of 
the  Harpending  Block,  about  a  year  ago. 


Spotted  Tail  as  an   Insurance  Agent. 

From  our  knowledge  of  the  Indian  character 
and  the  great  (?)  intelligence  of  the  various 
tribes,  we  have  long  been  looking  for  some 
wonderful  illustration  of  genius  and  energy  to 
be  displayed  by  them.  If  some  of  them, 
through  the  human  (?)  influences  of  Howards' 
"peace  policy,"  had  settled  down  into  the 
business  of  manufacturing  steamboats,  railway 
engines,  etc.,  or  turned  Plantamour  and  gone 
to  measuring  the  planets  and  predicting 
comets  that  were  to  smash  this  little  world  of 
ours  into  snuff,  we  should  not  have  experienced 
the  least  surprise  ;  but  that  one  of  them  should 
have  ever  risen  to  the  dignity  of  an  insurance 
agent,  is  entirely  beyond  our  comprehension  ! 
But  then,  what  is  it  that  Mr.  Lo !  is  not 
capable  of  doing  ?  He  is  a  splendid  life 
destroyer,  and  we  cannot  see  why  he  would 
not  make  a  good  life-preserver.  At  aU  events, 
whether  this  particular  king-pin  of  the  forest, 
with  his  bloody  scalpel  and  murderous  visage, 
will  ever  prove  a  very  valuable  accession  to 
the  Equitable  Life  or  not,  we  are  sure  of  one 
thing,  viz.  :  anything  is  desirable  that  will 
produce  a  good  advertisement.  We  may  yet 
see  a  statue  of  the  red  king,  mounted  upon  the 
top  of  the  home  office  building — who  knows ! 


The  Union  Mutual  Life.— The  business  of 
this  most  excellent  Company,  under  the  man- 
agement of  H.  H.  Johnston  &  Co.,  is  still 
prosperous.  The  merits  of  this  Company  alone 
are  a  sufficient  guarantee  of  success  under  favor- 


able circumstances,  yet  the  large  business 
placed  upon  its  books  on  this  coast  is  not  so 
much  attributable  to  this  cause  as  to  the  re- 
markable energy  and  enterprise  of  the  general 
agents.  It  cannot  be  regarded  as  fulsome  flat- 
tery if  we  say  that,  as  a  live  agent,  Mr.  John- 
ston has  but  few  equals;  for  his  work  during 
the  last  two  years  places  him  at  the  head  of  the 
profession  on  this  coast,  and  first  among  the 
general  agents  of  his  Company. 


The  Andes,  Etc. — The  Cincinnati  papers 
are  rather  jubilant  over  the  resig-nation  of  J. 
B.  Bennett,  Esq.,  as  President  of- the  Andes, 
Amazon  and  Triumph  Insurance  Companies, 
and  express  great  pride  in  annoimcing  the 
names  of  James  P.  Kilbrith  as  President  of 
the  first,  and  Guzzam  Gano  as  President  of 
the  two  last  named.  The  Gazette  announces 
with  considerable  eclat  that  Mr.  Kilbrith 
foi-merly  "  saved  the  Methodist  Book  Concern 
in  that  city,"  and  it  argues  from  that  that  he 
will  save  the  Andes.  It  is  our  opinion  that 
the  Andes  was  ali-eady  saved  if  the  Directors 
had  possessed  sufficient  intelligence  to  have 
discerned  that  fact.  Mr.  Gano  is  also  praised 
as  a  "  high-toned  gentleman-,  and  the  head  of 
one  of  the  leading  business  houses  in  Cincin- 
nati." Grant  this  all  to  be  true,  still  it  does 
not  prove  that  he  is  an  underwriter.  A  man 
may  be  a  splendid  merchant,  or  first  class 
manager  of  a  religious  book  concern,  and  still 
not  possess  three  ideas  above  a  sheep  about 
running  a  fire  insurance  company.  The  fu- 
ture alone  must  show  if  the  directors  of  these 
companies  have  acted  wisely. 


The  Home  Mutual  Insurance  Company, 

of  this  city  has  been  frequently  applied  to  of 
late  to  go  East,  but  has  persistently  declined. 
The  Company  is  gradually  gaining  strength 
at  home,  and  does  not  care  to  do  an  agency 
business  until  its  assets  get  sufficiently  large 
to  make  it  not  only  secure,  but  to  give  it  pres- 
tige and  influence. 


Insurance  Chronicle. — We  have  received 
notice  from  the  publishers  of  this  Journal  that 
their  publishing  office  will  be  removed  from 
Chicago  to  New  York,  and  that  the  next  num- 
ber of  it  will  be  issued  from  that  city. '  The 
Chronicle  is  a  live  paper,  and  will  ever  be 
welcomed  among  our  exchanges  as  one  of  the 
best.  We  wish  it  abundant  siiccess  in  its  new 
home,  and  earnestly  hope  that  its  light  may 
never  again  be  put  out  by  a  "  kicking  cow." 


General  Julius  White,  Western  Manager  of 
the  Travellers'  Insurance  Company,  has  been  ap 
pointed  Minister  resident  to  the  Argentine  Re- 
public. 


A  G.  Hawes,  of  the  New  York  Life,  and 
A.  J.  Bryant,  of  the  Brooklyn  Life  Insurance 
Company,  went  east  some  days  ago,  on  a  busi- 
ness and  pleasure  trip.  They  have  our  best 
wishes  for  a  pleasant  journey. 


The  Missouri  Valley  Life  Ina   Co ,   of 

Leavenworth,  Kansas,  contemplate  opening  an 
agency  on  the  Pacific  Coast  shortly.  So  says 
our  Business  Manager. 
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Washington 

LIFE  INSURANCE  CO. 

OF  NEW  YORK. 


Cash  Assets,  -  -  $3,500,000. 


Cash  Dividends  at  the  end  of  each  and  every 
year.     Its  Dividends  are 

NON-FORFEITABLE. 

Combines  absolute  Security,  perfect  Equity, 
careful  Management,  and  pure  Mutuality.  It 
gives  Insurance  at  its  exact  cost. 


Gkneral  Agent  fou  California, 

Office,    413   Kearny   Street, 

Sill?  a^:^iivt^22j)2)» 


THE 

WATER-PROOFING 

FLUIDS, 

Office,  No.  333  Fifth  Street, 

(Near    Harrison,) 

SAN    FRANCISCO. 


"THE    FERROSTATIC    FLUID," 

For  preserving  Iron,  Tin  .md  Tin  Roofing  from 
RUSTING,  Wood  and  Brick  Buildings  from 
Dampness,  and  all  Metallic  Surfaces  from  Cor- 
rosion or  Tarnishing  ;  also,  to  mix  with  all  kinds 
of  Paint  for  Brick,  Wood,  Freestone  and  Iron 
Buildincrs. 


For  Water-Proofing  ALL  kinds  of  LEATHER 
and  CANVAS  Work,  such  as  Boots,  Shoes, 
Overhauls,  Car  Tops,  Wagon  Tops,  Awnings, 

''PARLOR    GLOSS," 

— FOR— 

Cleaning    and    Polishing    FURNITURE. 

''  THE  CAUFORNIA  POLISH/^ 

For  Cleaning  and  Polishing  all  Kinds  of 
METALLIC  SURFACES. 

J.  L.  CHAD^^^ICK, 

Agent  for  Pacific  Coast. 


THE 


Cl^aftef  Oak 
LIFE 

Insurance  Co. 


-OF- 


HARTFORD,  CONN. 


Assets, 


S10,000,000 


ORGANIZED    1850. 


This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much 
lower  rates  than  other  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  of 
unequalled  excellence.  Circulars  can  be  obtained  from 
the  Company,  or  any  of  its  agents. 

0.  E  DENISON, 

General  A^ent  for  California, 

CORNER  OF 

Montgomery  and  Califcrnia  Streets, 
San  Francisco. 


THE 

GERMANIA 

LIFE 

INSURANCE     COMPANY 

IS  THE 

OISTLY     COMPANY 

ISSUING 

Absolute    Policies 

NON-FORFEITABLE 

AND 

INCONTESTIBLE. 


They  remain  after  two  years,  in  force  for  the 
amount  specified  therein.'  No  application  for 
paid-up  Policies  required  ;  no  limitation  of  time. 

JXJLIXJS     J.A.COBS3 

319  CALIFORNIA  STREET, 

SAN  FRANCISCO, 

General    Agent    Pacific    Coast. 


s 


COTTISH 

COMMERCIA 

FIRE 


aL, 


Insurance 

COMPANY. 


Head  Office,  Glasgow. 


Capital,  -  -  $5,000,000  , 
MACFARLANE,  BLAIR  &  CO. 


.A-GETvrXS, 


302    California  Street. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS   SPEYER  &  CO. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN  FRANCISCO. 
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Capital, S750,000.00. 

Home  Mutual  Insurance  Company 


OF    CALIFORNIA. 


FZB.B    AlTD    MiillZlTS. 


Principal    Office,    No.    4=33    California    Street,    San    Francisco.    • 
odeia.ht:em3ID    o-«a.i>iT.<a.ij, $1,000,000.00 

Ot  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Ore"'on.  This  Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


SAN  FRAXCTSCO. 

George  II.  Howard, 
F.  D.  Athcrton, 
H.  F.  Tcsfhemacher, 
Alex.  B.  Grogan, 
John  H.  Rcdington, 

A.  W.  Bowman, 

C.  S.  Ilobbs, 

B.  M.  Havtshome, 

D.  Conrad, 
Wra.  H.  Moor, 


G.  S.  Johnson, 
H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cyrus  Wil-son, 
W.  U.  Foster,  Jr. 
Jos.  Gallowav, 
W.  T.  Garrat't, 
C.  'Waterbouse, 
A.  P.  Hotaling, 


OREGON  BRAXCH. 

P.  Wassernian, 

B.  Goldsmith, 
L.  P.  G rover, 
D.  Macleay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Hamilton  Bovd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Eail, 
Isaac  Lohman, 
Julius  Wetzlar. 
Julius  Wetzlar,  Man'r. 
I.  Lobman,  Sec'y. 


STOCKTON  BRANCn. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Off, 
W.  F.  WcKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.  H.  Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSE    BRANCH. 

T.  El  lard  Beans, 
Josiah  Belden, 

A.  Pfistcr, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Nonh  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARYSTILLE. 

D.  E.  Knight, 

SAN  DIEGO. 

A.  H.  Wilcox. 

GRASS    T ALLEY. 

William  Watt, 
Robert  Watt. 

NEVADA. 

T.  W.  Sigourney. 


-«♦•-»—»►- 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 


THIS  IS  A  ^^^\  Standing  of  the  Pacific  Mutual, 

^^^^^^              /^  JANUARY   1st,    1872. 

irlL/lllO  ^^^^^  /•         '^^           w^^^  Original  Capital,  (Gold  Coin)...  $350,000.00 

•-^  m  /fvh   fll^^        ^<^^^^^m          Present  Resources   935,886.28 

COimOQIT-V.  ^^^     L^^^J)^-\.  Amount  of  Insurance  in  force. .  5,900,7144s 

^                 C'      *  ^^  ^„^^^^^^^ (f  A ,    fj     ^,^B  Total  amount  paid  to  the  heirs  of 

^J^^).P  f^  ^[^f^^^k  the  insured  to  date 110,500.00 

^L      Hy^lf^      ^-^^^^^^    m  Total  interest  and  profits  received.  124, 1 19.83 

It  does  not  send  its  money  East,  to  be  ^  *^^^^  ^g^^^^^z?       */r      ^  JB@='Ovving  to  our  high  rate  of  interest,  the 

invested  there  for  the  benefit  of  Californians  ^Sl^^^^ (^/)    Jjw^            ^^M  income  from  this  source  alone  has  been  more 

at  5  or  6  per  cent,  per  annum,  but  is  loaned  ^             /  Ho^   ^Lg^^^^  ^^^^^  sufficient  to  pay  all  our  losses  by  deaths. 

out  in  our  own  State,  where  it  helps  to  in-  %            7      ^^^^7^  Surplus  for  security  of  Policy  Hol- 

,           ,    ,       ,  m           L^^^^       41                          ders 448,448.05 

crease   the  taxable   property,  and  develops  m    ^,,^10^  ^                           ,     ^              -rr  ^-rr     j 

,             r       ,     •            ,  ^^^^      ^Of*f}>nfB  ^f  °f   ^^92  to  pay  each   $100   of 

our  own  resources,  and  earns  for  the  insured  "W^              tj^^v-^iivt  «j»t.  liabilities 

THE  HIGHEST  RATE  OF  INTEREST  (^-a-C^^Z^mO^O.  ^"'P^"^   ^'^'^   ^'■°™  ^^^  liabilities 

OBTAINED  IN  THE  WORLD.  ^                           '                     whatsoever 68,013.28 

Accumulation  for  the  Insured.  . .   542,451.51 

Policies   in   the  Pacific    Mutual  LELAND  STANFORD,  Deposited  in  the  Treasury  of  the 

J  •/■            L     7                          r  x»i-esidcnt.  State  of  California  as  additional 

Life  are  by  law  exempt  Jrcm  execu-  edgAR  MILLS,    -   Vice  President.        security  for  the  Insured 100,000.00 

Hon,  and  are  by  rece7it  Act  of  the  JOS.  CRACKBON,      -      Secretary.  PROGRESS. 

Legislature  NON-FORFEIT  A-  ^\    ■\      \^      \\  1868,  Income  $137,669.77  Assets  $565,54203 

or  77  •    ./    ^  7,  .             r  ,j  Q)a\Uvli^  Ox  ®jVcu3m.  1869,     "      324,269.10      "     656,852.06 

BLE  in  the  fullest  se7ise  of  the  U               1  ^g^^^      .,      412,792.95       "      815.436.69 

word.  .  ^eneial  ^^enA,  <^omt  0jjic6.  1871,      "       430,082.88       "      935,886.28 

SCHREIBER  &   HOWELL,  -        -        -        GENERAL  AGENTS    HOME   OFFICE 
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THE  \ 


INSURANCE    COMPANY, 


amcQ,  Mo.  &M3  €aMf0ram  mreei, 


WI  Ml     UlM!    h   m.    ■m    t     b.   &   v  i  My,  \^J  Ml 


Assets, $550,000 

Liabilities, 180,435 

Surplus  as  to  Policy-holders,       -        -  $369,565    \ 

Ratio  of  Expense  of  Management,  -        -  20.88 

Total  Expense  to  Income,  .        -  -        35.17 

Ratio  of  Assets  to  Liabilities,  -         -  300    , 


Policies  absolutely  Non-Forfeitable  after  one  year's  payment ;   and,  by  law,  exempt  from  execution. 


Credit  Given,  when  desired,  for  part  of  the  Premium. 

All  Profits  Divided  among  the  Assured. 

Premiums  Payable  in  Gold  Coin  or  Currency. 


« »»» > 


DIVIDENDS   ADDED   TO    POLICY, 

Or  applied  in  Reduction  of  Premiums. 


<  »«»  > 


THOS.  A.  BALL,  President.  R.  G.  SNEATH,  Vice-President. 

JOHN  CROCKETT,  Secretary. 
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31  and  33  Pine  Street,  New  York, 

INSURANCE    ANp^ANNUTTY    COMPANY. 

Number  of  Policies  issued  from  January  ist,  1871,  to  January  1st,  i872,4,381,  insuring  $10,524,400.  This  Company  issues  LIFE,  NON. 
FORFEITURE,  IN  TEN  PAYMENTS,  ENDO"WMENT  AND  ANNUITY  POLICIES  on  the  most  favorable  terms.  Dividends 
are  declared  annually.  Premiums  can  be  paid  annually,  semi-annually  or  quarterly.  No  restrictions  on  Travel.  All  Policies  are  NON-FOR- 
FEITING after  three  annual  premiums  have  been  paid  in  ciash. 

ROBERT  I.  CASE,  President.         THEO.  R.  WETMORE,  Vice-Pres't.         ISAAC  H.  ALLEN,  Secretary. 

Policies  issued  on  Stock  Rates  WITHOUT  PROFITS,  and  also  on  the  Retuen  Pkemium  Plan.        KF"  Competent  solicitors  liberally  dealt 

with  on  application  to 


413 


-A^KTID    41S    C-A-LII^OI^lSri-A-     STI^EET, 


Assets,  $3,250,000. 
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Union  Insurance   Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


FIRE    -A.^D    MARIDSrii;. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


OOXjXD    0<3I3Xr. 


Chicago  Losses  paid,  ovGr  $490,000  Gold. 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice  President.  GUSTAVE  TOUCHARD;    President 
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MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF   SAN   FRANCISCO. 


ORG^ANIZED    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


i-^--»--*-»- 


Capital  Paid  Up,     -     -     -     $600,000. 

LOSSES   PAID   PROMPTLY   IN   U.  S.  GOLD   COIN. 


-.♦•♦-♦►- 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC   £.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


BOARD     OF     DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  rtesideni. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES   P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in   Marine  Insurance. 


1810.  , .^ 1872. 

HARTFORD 

FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.   L.  CHASE, 

President. 


Cash  Assets,  January  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 


J.   D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.  Its  principa 
offices  are  at  Hartford,  Conn  ;  Chicago,  111.;  .ind  San  Francisco 
Cal.;  with  Agencies  in  every  city  and  village  of  any  piominenc 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC    DEPARTMENT, 
A.  P.  FLINT,  MANAGER,       -        -        No.  313  CALIFORNIA  STREET, 

SAN   FRANCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  towns  on  this  Coast, 


ill 
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mTnIng  department. 


Vol.  ni.      October,  1872.  "^o.  I. 

$2.50  per  Annum.      25  cts.  Single  Copy. 

&ILE7  &  EDWARDS,  Editsrs  and  Fublishers. 

Office,  535  California  St    San  Francisco. 

SPECIAL    NOTICE. 

George  Pierson,  Esq.,  is  our  agent  for  Salt 
Lake  City  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Utah  Territory. 

T.  P.  Van  ■Wagenen,  Esq.,  is  our  agent  for 
Denver  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Colorado. 

These  gentlemen  are  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  thein. 

RILEY  &  EDWARDS, 

PaBLISOERS. 


T.  F,  VAN  WAGENEU,  E.  M. 

Miiifli  aiii  Consnltiii  Eapeer, 


DENVER,  COLORADO. 


Examinations  and  Reports  made  on  Mineral  Property. 
Contracts  made,  and  mines  taken  charge  of  and  worked. 

AMERICAN  HOUSE 

Denver,    Colorado, 

y.    U.  MARLOW,     -     •      Proprietor. 

Established  1851. 

PACIFIC     IRON    WORKS, 

OFFICE,    127    FIRST    STREET, 

Sarx    IFrancisoo. 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 


Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
•cription. 

E^"  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Huntoon's  Cblebrated 
Patbnt  Governor.  GODDARD  &  CO. 


CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end. 

There  is  one   exception   to  this  rule. 
THE 

PHOTOGRAPHS 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street, 

ARE   NOT  ONLY   THE 

CHEAPEST   BUT   THE   BEST. 


MINING  NEWS  OF  THE  MONTH. 


California. 


REMBRANDT  CARDS 

The  b«st,  {z  per  dozen,  the  same  that  cost  $4  per  dozen 
an  Montgomery  Street. 


ALPINE     COUNTT. 

Monitor.  —  Monitor  Miner,  Aug.  31:  The 
Down  shaft  continues  to  improve.  Samples  talcen 
out  yesterday  showed  much  more  pure  silver- 
ghince  ore  than  any  before. 

Lkviathan. — Hundreds  of  bags  of  ore,  as.say 
ing  from  31  to  44  per  cent,  copper,  are  being  de- 
posited in  front  of  our  office. 

AMAnOR  COtlNTT 

Clean  Up.  —  Amador  Ledger,  Sept.  7 :  The 
Kennedy,  after  a  run  of  15  days,  cleaned  up 
Monday  a  little  over  $9,000. 

Plymouth. — Cor,  same:  The  Phcenix  is  being 
retimbered  in  the  lower  works.  They  will  com- 
mence hoisting  in  a  few  days.  Their  new  40- 
stamp  mill  will  probably  be  running  by  Nov.  1st. 

The  Alpine  Co.  are  working  on  a  4-foot  ledge 
at  SOD  feet,  and  hoisting  good  pay  rock. 

Preparations  are  being  made  for  opening  a 
number  of  mines  north  of  this  place,  among 
which  we  note  the  Condro,  Philadelphia,  Great 
Eastern,  and  the  Aden. 

A  10-stamp  mill  has  just  been  started  on  the 
Wheeler. 

Sinking. — A.  S.  F.  Co.  have  located  a  claim 
south  of  town,  being  a  continuation  of  the  Pe- 
ters lode,  and  are  actively  engaged  sinking  a 
shaft  upon  the  ledge. 

BUTTE    COUNTY. 

Douglas  Quartz  Ledge.  —  Oroville  Record, 
Sept.  1 :  Tunnel  in  about  100  feet,  and  exhibits  a 
ledge.  Free  gold  is  discernable  through  all  of  it, 
and  much  of  it  is  decomposed  quartz,  from  which 
they  have  washed,  with  a  quicksilvered  rocker, 
as  high  as  5  ozs.  per  day. 

CALAVERAS. 

Up  Country.  —  Calaveras  Chronicle,  Sept.  7  : 
The  Good  Hope  pays  handsomely  ;  34^  tons  re- 
cenily  crushed,  paid  $14  per  ton  ;  32  tons  from 
the  Bartola,  yielded  $800.  The  Sanderson  has 
struck  it  rich.  The  south  level  is  in  20  feet ;  the 
vein  is  two  feet  wide  ;  20  tons  of  ore  on  the 
dump,  and  plenty  in  sight. 

State  of  Maine. — The  rock  lately  crushed 
paid  handsomely. 

Wolverine. — The  new  hoisting  works  are  on 
the  ground,  and  are  being  placed  in  position 
rapidly. 

Campo  Seco. — San  Andreas  Citizen,  Sept.  7  : 
Preparations  are  being  made  to  re-open  the 
"  Sirams'  Quartz  Mine." 

Right  Bower. — The  new  shaft  is  84  feet  from 
the  old  one,  sunk  for  the  purpose  of  giving  pure 
air,  is  down  over  70  feet,  and  the  work  progress- 
ing finely.  The  rock  being  crushed  —  8  stamps 
running — pays  $70  per  ton. 

Railroad  Flat.  —  Gamble  &  Co.  have  their 
shaft  down  on  their  claim  150  feet,  showing  a  fine 
vein  of  quartz  from  3  to  4  feet  in  width. 

Petticoat  Co.  are  sinking  their  shaft  down 
over  400  feet,  with  every  indications  of  finding  a 
large  body  of  ore. 

Prussian  Hill  Co.  are  stoping  out  ore  ;  have 
an  immense  body  in  sight ;  will  average  about 
$15  per  ton  ;  mill  kept  pounding  away  day  and 
night. 

Sanderson  shaft  down  about  90  feet ;  level  run 
south  20  feet,  showing  a  well  defined  vein  from 
1  to  2  feet  in  width.  There  is  about  20  tons  of 
ore  on  dump,  extracted  from  the  level,  which  will 
pay  over  $100  per  ton. 

Upper  Country.  —  Calaveras  Chronicle,  Aug. 
31  :  The  main  shaft  of  the  Ohio  Cons,  reached 
the  bottom  of  the  old  works  and  water  at  97  feet. 
The  vein  is  20  inches  wide,  and  shows  gold.  The 
ore  is  worth  $50  per  ion.  Hoisting  works  will 
be  put  up.  The  Blazing  Star  and  Bartolo  stopped 
work  temporarily.  The  Lone  Star  is  expected  to 
start  in  a  short  time  with  a  full  force.  The  main 
shaft  of  the  Petticoat  is  400  feet  deep,  and  in 
barren  vein    matter.     J.  C.  Heyer  is  engaged   at  I 


running  a  new  tunnel  on  the  vein,  100  feet  below 
the  old  works.  The  ore  from  the  mine  of  S. 
Smith  &  Co.  yielded  $792;  $12.81  per  ton,  the 
gold  being  885^  fine.  The  vein  is  9  feet  wide.  ' 
Horrshausen  Bros,  have  out  20  tons  of  ore,  esti- 
mated worth  $80  per  ton.  The  new  mill  of  the 
Hcfkendorn  at  Blue  Mountain  has  two  5-stamp 
and  two  4-stamp  batteries. 

JostriiiNE. — West  Point  District. — The  vein 
shows  remarkably  wide  and  the  quartz  is  easily 
extracted.  Not  far  from  the  Josephine  a  rich 
discovery  has  been  made,  consisting  of  a  quartz 
lode  being  3  feet  in  width,  paying  from  ^100  to 
$120  per  ton. 

GwiN. — After  a  run  of  16  stamps  for  12  days, 
nearly  30  pounds  of  gold  were  cleaned  up.  The 
ledge  shows  splendidly  below  the  500-foot  level 
in  the  upper  shaft.  The  vein  has  come  in  about 
5  feet  wide. 

Good  Hope. — A  lot  of  rock  paid  $20  per  ton, 

EL    dorado    COUNTY. 

Richelieu. — Placerville  Z)6TOon-a^,  August  31: 
8  men  are  engaged  in  sinking;  are  down  50  feet 
or  more,  and  at  that  depth  the  mine  is  perfectly 
dry  and  exhibits  a  clearly  defined  ledge  from  6  to 
8  feet  in  width,  showing  gold  freely.  From  50 
to  75  tons  are  on  the  dump,  which  is  estimated 
will  yield  from  $60  to  $100  per  ton. 

KERN    COUNTY. 

Clean  Up.  —  Havilah  Miner,  Aug.  31  :  An  8 
day's  run  at  the  Bright  Star,  last  Monday,  re- 
turned $2,000.     The  shaft  is  down  250  feet. 

An  average  of  5  tons  of  qtiartz  is  extracted 
per  day.  A  10-stamp  mill  is  in  process  of  erec- 
tion, and  will  probably  be  in  running  order  in  two 
weeks.  The  ledge  is  5^  feet  thick,  and  is  paying 
from  $40  to  $100  per  ton. 

Pappoose. — Ledge  is  about  3  feet  thick. 

NEVADA    COUNTY. 

Yuba  G.  Co. — Nevada  Transcript,  Sept.  6  :  At 
Relief  Hill  the  gravel  is  rich,  the  Eagle  claim 
paying  from  $30  to  $40  per  day  to  the  hand  for 
drifting.  The  Company  has  a  3()-horse  engine  for 
hoisting,  and  their  shaft  is  down  154  feet.  They 
have  yet  30  or  40  feet  to  go  to  reach  the  bed 
rock. 

California  —  Illinois  Mine. —  The  incline  is 
down  120  feet,  and  some  splendid  rock  is  ob- 
tained in  drifting  to  get  back  for  working. 

Keystone  Co.  —  The  Company  on  Montezuma 
Hill,  will  be  ready  to  commence  washing  gravel 
about  the  first  of  November.  They  have  run  a 
tunnel  450  feet.  The  cost  of  running  it  has  been 
from  $30  to  $40  per  foot.  They  have  about  7,- 
000  feet  of  15  inch  iron  pipe,  and  have  expended 
in  the  neighborhood  of  $25,000  on  the  claims. 

Cunningham  Ledge. — A  few  days  ago  they 
struck  a  splendid  ledge,  varying  in  size  from  12 
to  20  inches,  and  have  80  feet  backs. 

Montana  Ledge. — The  Company  is  getting  out 
rock  very  fast,  and  have  on  the  dump  over  50 
tons.  Good  judges  assert  that  it  will  pay  from 
$30  to  $40  per  ton. 

Shipment. — Grass  Yalley  Union,  September  3  : 
The  Eureka  sent  off  yesterday,  gold  to  the  value 
of  $9,000  ;  the  result  of  a  two  weeks'  run.  From 
Delano's  bank,  $3,000  was  shipped;  Findley  k 
Co.  sent  down  about  $4,000  worth. 

PLACER    COUNTY. 

Rich. — Placer  Herald,  September  7  :  We  were 
shown  a  chunk  of  quartz  rock  which  surpasses 
anything  in  richness  in  free  gold  we  have  ever 
before  seen.  It  was  from  the  Auburn  Company's 
ledge,  at  a  depth  of  150  feet.  In  this  specimen, 
the  gold  seemed  evenly  distributed  throughout 
the  whole  rock. 

Belle  Mine.  —  We  were  shown  a  piece  of 
quartz  which  were  very  rich  in  sulphurets,  and 
when  pounded  fine  and  panned,  yielded  a  very 
flattering  prospect. 

SAN    LUIS    OBISPO     COUNTY. 

Mines.  —  San  Luis  Obispo  Co.  Tribune,  Sept. 
7  :  We  have  beeu  informed  that  the  Keystone 
quicksilver  mine,  near  Gambria,  has  been  sold  to 
Cross  &  Co.,  of  San  Francisco,  for  $31,000. 
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SANTA  BARBARA  COUNTY. 

The  Minks. — Ventura  Signal^  -Aug-  31 :  The 
mines  in  the  norlhcin  part  of  the  county  are  the 
subject  of  much  expectation  with  the  initiated 
ones.  Some  good  gold  and  silver  bearing  rock 
has  certainly  been  found. 

SANTA    CRUZ    COUNTY. 

Silver  and  Copper.  —  Santa  Cruz  Sentinel, 
Sept.  7  :  Otis  Ashley,  running  a  tunnel  into  his 
mine,  above  Fall  creelc,  has  struck  a  ledge  of 
rock  which  assays  $50  per  ton  —  $30  in  silver, 
and  $20  in  copper. 

SIERRA    COUNTY. 

Oro  Quartz  Mine.  —  Downieville  Mesxenffer, 
Aug.  31  :  They  have  struck  a  large  ledge  of 
quartz  which  prospects  well,  and  a  number  of 
smaller  viens  that  are  very  rich. 

A  Prospecting  Mill.  —  Manson  has  bought  a 
pan  and  is  getting  ready  to  put  up  a  prospecting 
mill. 

East  Fork.  —  The  owners  of  the  old  Wehe 
ledge  on  the  East  Fork,  have  uncovered  a  fine 
body  of  ore  iu  their  claim. 

TUOLUMNK    COUNTY. 

Ricn. — Tuolumne  Independent,  Sept.  7 :  In  the 
Potter  and  JlcKinny  claim,  Negro  Gulch,  they 
have  struck  it  immensely  rich.  On  Saturday, 
they  found  one  piece  weighing  85  ounces,  esti- 
mated to  contain  1  ounce  of  rock  and  84  of  gold. 

Strike. — The  last  few  months  have  been  pro- 
lific in  Tuolumne  county  in  gold  discoveries. 
This  week  a  rich  strike  has  been  made  about  50 
miles  in  the  mountains  east  of  Sonora.  The  vein 
is  6  feet  wide,  and  the  rock  is  very  rich,  bearing 
sulphates  of  silver  and  gold. 


Nevada. 


North  River  Tunnel. — Pay  ore  is  coming  out 
of  the  North  River  ledge. 

Lane  &  Fuller. — (Pacific  Co.) — Getting  plenty 
of  good  ore. 


HUMBOLDT. 

Bullion. — Fnionville    Silver  State, 


;ep. 


Amount  .^hipped  from  the  Arizona  since  our  last 
issue,  was  $7,200. 

Arizona. — .\  drift  run  in  from  the  old  works 
south  of  the  turn-table,  discloses  a  large  body  of 
excellent  milling  ore.  In  the  new  tunnel  the 
ledge  is  4  feet  thick,  and  the  ore  is  of  excellent 
quality. 

Ge.m  op  the  Sierras.  —  The  Sierra  has  com- 
menced operations. 

To  be  RESUMJiD. — Work  is  to  be  resumed  on 
the  Gen.  Grant  and  Venus  mines  shortly. 

Shut  Down  fop.  Repairs. — The  Silver  Mining 
mill  shut  down  for  repairs  last  Sunday.  It  is  un- 
dergoing a  thorough  overhauling. 

Indian  Di.strict. — We  were  shown  some  excel- 
lent specimens  from  the  Black  Hawk  ledge.  Horn 
silver  and  gold  are  visible  to  the  naked  eye  in 
some  of  the  pieces.  The  ore  assays  from  $150 
to  .*:1,200  per  ton  in  silver,  and  one  sample  run 
away  up  in  the  thousands  in  gold. 

REESE    RIVER. 

Bullion.  —  Reese  River  Beveille,  Sept.  4 :  W. 
F.  &  Co.,  shipped  from  the  office  during  August, 
65  bars  weighing  6,664  lbs.,  valued  at  $67,- 
678.75. 

Grove  Tunnel. — A  fine  body  of  good  ore  was 
struck  in  a  chute  from  the  200  foot  east  level 
last  week.  A  good  class  of  ore  is  coming  from 
the  200  foot  east  level,  where  the  ledge  is  large. 
Fair  rock  is  being  found  in  tbe  breast  125  feet 
down  the  incline. 

Star  of  Nevada. — The  contract  on  the  tunnel 
■will  be  completed  to-day.  The  work  is  to  be 
continued. 

Saybrook. — In  splendid  condition.  The  ledge 
at  the  150  foot  east  level  is  large,  and  carries  a 
splendid  class  of  ore. 

Morgan  and  Muncey. — A  recent  crushing 
from  the  300  foot  level  returned  §1,480.74  per 
ton. 

Oregon  Shaft. — Extensive  operations  are  con- 
tinued through  this  shaft. 

Saratoga. — There  are  4  tons  of  $3,000  ores  in 
the  ore-house,  besides  about  13  tons  of  their  low 
grade  ore,  which  will  only  work  from  $500  to 
$600  per  ton. 


BELMONT. 

Monitor  Co. — Taking  out  good  ore  from  the 
lower  level,  running  south  to  connect  by  chute 
with  the  lower  tunnel  No.  2,  300  feet  of  which 
was  finished  to-day. 

El  Dorado  Co.— Have  commenced  sloping  in 
the  El  Dorado,  down  in  the  340-foot  level,  both 
north  and  south  of  main  incline ;  are  hoisting 
nothing  but  pay  rock  ;  a  breast  of  ore  is  ex- 
posed, measuring  6  feet  thick.  Contracts  will 
soon  be  let  for  sinking  main  incline  100  feet 
deeper. 

Arizona — Is  looking  splendid  and  doing  well 
in  its  production  of  rich  ores. 

Belmont  Co. — Have  main  incline  down  70  feet 
below  water  level ;  are  drifting  each  way  on  the 
vein  with  favorable  indications.  Working  20 
men. 

Combination  Co. — Taking  out  plenty  of  good 
ore.     Working  20  men. 

Yankee  Blade. — Virginia  Tunnel. — Running 
night  and  day ;  main  ledge  not  yet  reached. 

Patriot. — Good  ore  coming  from  the  incline. 

ESMERALDA. 

Columbus  District.  —  Reese  River  Reveille, 
Sep.  4  :  The  Columbus  are  pushing  operations 
ahead.  A  10-stamp  mill  and  a  White  furnace  are 
being  erected,  which  arc  expected  to  be  in  opera- 
tion in  about  six  weeks.  A  rock  crusher  will  be 
attached,  and  it  is  estimated  that  20  tons  of  ore 
per  day  can  be  reduced  by  the  works.  There  are 
about  300  tons  of  ore  on  the  dumps,  with  plenty 
more  in  sight ;  20  men  arc  engaged. 

Holmes  Mine. — Gold  Hill  Sfwit,  Sep.  6 :  Ben. 
Hazeltine's  mill  is  running  steadily,  crushing  ore 
from  the  Holmes  which  averages  §45  per  ton. 
The  Company  are  making  arrangements  to  erect 
a  mill  of  their  own  near  the  mine. 

EUREKA. 

Shut  Down. — Eureka  Sentinel,  Sep.  3 :  The 
Richmond  smelting  works  have  been  shut  down 
for  a  few  days  for  repairs. 

Ruby  Hill  Tunnel — By  actual  measurement 
this  tunnel  was  in  210  feet  at  noon  yesterday. 

•white  pine. 

Bullion. — White  Pine  Neim,  Aug.  21  :  The 
shipment  from  AN'hite  Pine,  during  the  past  week 
was  $20,814.58.  The  amount  shipped  for  Aug. 
amounts  to  §116,048.')6. 

Treasure  Hill  Mines.  —  Eberhart  and  Au- 
rora Co.'s  Mines. — The  Keystone  and  Blue  Belle 
shafts  have  been  connected  for  the  purpose  of 
getting  air,  and  sinking  has  commenced. 

North  Aurora. — The  Ridsdale  and  De  Pass 
chambers  continue  to  take  out  good  ore.  Run- 
ning the  lower  South  Aurora  tunnel  to  connect 
with  the  North  Ridsdale  shaft,  which  is  being 
sunk  to  connect  the  Central  shaft,  and  is  down 
74  feet,  finding  some  ore,  which  shows  that  they 
are  on  top  of  a  body  of  ore  that  is  running 
north  and  south  from  the  De  Pass  to  the  Lady's 
chamber,  which  is  in  the  north  end  of  the  North 
Aurora. 

Sunbeam  —  Hoisting  out  ore  of  the  Moscow 
shaft.  Running  east  in  the  drift,  and  have  struck 
a  good  quality  of  ore. 

O.  H.  Treasure  M. — Has  reduced  the  force  of 
men  this  week,  and  concentrated  the  force  of  men 
sinking  in  the  lower  levels.  The  Wheeler  tunnel 
is  progressing  steadily,  and  is  in  the  spar  vein, 
mixed  with  quartz. 

Copper  Glance. — This  mine  is  yielding  ore  of 
a  very  good  grade,  both  from  the  North  shaft  and 
Northwest  drift.  The  shaft  is  down  40  feet  in  ore 
of  a  good  character. 

Beecher  Cons.  M.  &  M.  Co. — The  ore  in  the 
old  Blasdel  works  is  of  a  much  better  quality. 

Pennsylvania.  —  The  Jackson  shaft  is  down 
over  80  feet  in  vein  matter,  with  good  indica- 
tions. 

Pickwick  &  Minerva. — Sinking  on  the  ledge 
and  down  17  feet,  with  good  prospects. 


Mammoth. — Continues  to  run  in  the  same  body 
of  ore,  with  a  slight  improvement  in  rock. 

Noonday. — Sinking  in  new  shaft,  in  a  body  of 
high-grade  ore. 

Silver  Plate.  —  Work  steadily  progressing, 
the  mine  and  ore  having  improved  during  the 
week. 

East  Sheboygan.  —  This  mine  continues  to 
yield  good  ore  from  the  various  workings.  A 
force  has  been  put  on  to  run  the  South  drift  into 
the  hill. 

Ward  Beecher. —  Running  a  drift  due  cast 
from  Pliillpot's  chamber,  in  a  body  of  low-grade 
ore. 

Hamilton  M.  &  M.  Co.— The  Pogonip  k  Othello 
mine  is  being  steadily  worked,  with  good  indica- 
tions. 

WASHOE. 

The  Gold  Hill  AVuwof  the  14th  has  the  follow- 
ing local  mining  summary : 

Opiur. — The  shaft  is  down  150  feet  below  the 
l,oOO-foot  level,  in  fair  sinking  ground.  Both 
the  prospecting  drifts  on  the  7i)0  and  1,100-foot 
levels  have  made  about  the  usual  progress  during 
the  week,  with  no  material  change  to  note.  The 
development  spoken  of  in  our  last  report  still 
continues  favorable,  though  positive  information 
as  to  its  full  extent  is  hard  to  obtain. 

Yellow  .Jacket.  —  Daily  yield  as  usual,  20 
tons  per  day,  from  tlie  old  workings.  The  drift 
north  at  the  l,3(i(»-foot  level  is  being  still  diiven 
ahead  with  good  average  progress.  The  drift 
east  at  the  l,5nO-foot  level  is  in  85  feet,  but  had 
to  be  discontinued  on  account  of  the  inQux  or 
accumulation  of  water  occasioned  by  the  pump 
being  stopped  for  repairs. 

Caledonia. — The  main  west  tunnel  on  the  400- 
foot  level,  new  shaft,  is  in  500  teet,  with  good  in- 
dications of  soon  striking  the  ledge.  It  has  tap- 
ped a  considerable  body  of  water,  which  is  im- 
peding the  work  somewhat.  The  north  cross- 
cut is  in  70  feet,  and  has  also  tapped  the  water 
from  the  ledge,  though  not  enough  to  stop  work. 
The  west  drift  on  the  700-foot  level  has  been 
stopped  for  thfi  present,  on  account  of  water. 
The  south  drift  on  the  400-foot  level,  old  woiks, 
has  greatly  improved  in  appearance  during  the 
week. 

Savage. — The  daily  yield  has  been  increased 
to  2U0  tons  per  day,  of  a  little  higher  assay  value 
than  at  our  last  report. 

Senator. — The  hoisting  works  are  covered  in, 
ready  to  start  the  machinery.  The  engine  works 
finely,  the  ropes  are  run  on  the  reels,  and  every- 
thing in  and  about  the  works  betokens  strength 
and  durability.  The  work  of  draining  the  shaft 
will  be  commenced  on  Monday. 

Julia. — The  hoisting  woiks  were  started  up 
last  Saturday,  under  the  most  f\ivorable  auspices. 
'1  he  hoisting  engine  and  other  machinery  works 
to  perfection. 

Chollar  Potosi. — The  daily  increase  has  been 
increased  to  170  tons  per  day  of  the  assay  value 
of?30perton.  The  entire  pumping  machinery 
will  be  finished,  ready  for  operation,  by  Monday 
next.  By  to-night  the  new  drift  to  open  the 
body  of  ore  at  the  200-foot  station  in  the  new 
shaft,  will  be  finished  ready  to  begin  the  extrac- 
tion of  ore.  This  is  of  importance  and  will  add 
considerably  to  the  yield  of  the  mine. 

Sierra  Nevada. — No  change  to  note  in  the 
dailv  yield  of  average  quality  of  ore  produced. 
The  ore  bodies  in  both  upper  and  middle  portions 
of  the  mine  are  holding  out  and  looking  well. 
Day  before  yesterday  the  work  of  prospecting 
the  lower  portions  of  the  new  shaft  was  resumed. 
Nothing  as  yet  has  been  attempted  except  the 
clearing  out  and  repairing  of  the  old  drifts. 

Jacob  Little. — The  main  upper  tunnel  is  in 
300  feet,  the  face  is  solid  quartz.  The  west 
cross-cut  is  in  30  feet,  cutting  during  the  week  a 
fine  body  of  whitish  blue  ore,  giving  great  prom- 
ise of  a  rich  development.  Assays  from  this 
body  range  from  $13  to  $28.04  per  ton.  Work 
has  just  commenced  on  the  lower  tunnel,  which 
will  cut  the  ledge  900  feet  below  the  present 
workings. 

Hale  and  Norcross. — There  are  no  develop- 
ments of  importance  to  recount  in  any  portion  of 
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this  mine.  The  shaft  is  being  repaired  nnd  new 
limbers  placed  in  lieu  of  the  rotten  ones  removed. 
Many  sets  of  timbers  are  badly  eriished  necessi- 
t.itinj;  their  removal  and  the  replacement  of  con- 
tiguous Bets,  also  to  insure  perfect  safety  in  the 
section  repaired. 

Crown  Point. — Daily  yield  450  tons.  The 
1,300  foot  level  is  opening  out  finely  and  the  ore 
developments  are  as  promising  as  could  be  wished 
at  this  point.  The  ore  breasts  arc  looking  and 
holding  out  splendidly  in  the  producing  levels. 
The  dividend  for  last  month  has  been  passed,  as 
was  the  one  previous. 

WooDviLLE. — The  daily  yield  continues  about 
the  same,  and  the  mine  is  doing  as  it  always  did, 
paying  its  way,  as  well  as  for  all  improvements. 
The  foundatioHS  for  the  new  lioisting  works  are 
being  laid  and  the  whole  will  be  completed,  ready 
for  operation  in  about  six  weeks. 

Overman. — The  new  boilers  are  up,  and  the 
machinery  for  the  engines  fast  approaching  com- 
pletion. The  work  is  being  done  in  the  strongest 
and  most  durable  manner,  and  every  effort  put 
forth  to  accomplish  its  completion  at  the  earliest 
possible  moment. 

McMkans. — The  main  tunnel  is  in  630  feet,  in 
a  belt  of  extremely  hard  porphyry.  This  belt 
lies  immediately  in  front  of  the  ledge,  and  is 
about  twenty  feet  in  thickness.  Actual  measure- 
ment from  the  surface  gives  about  twenty  feet 
more  to  run  to  strike  the  ledge. 

Gould  and  Curry. — While  the  work  of  pros- 
pecting has  been  resumed  in  the  different  drifts, 
no  new  developments  of  interest  have  occurred. 
The  incline  is  down  135  feet  below  the  1,500-foot 
level,  and  the  1,600- foot  station  is  being  opened. 

Consolidated  Vikginia. — No  new  develop- 
ments that  we  are  advised  of.  In  fact  the  pro- 
prietors and  managers  of  this  mine  keep  their 
own  counsel,  and  are  not  inclined  to  be  at  all 
communicative.     They  must  have  a  good  thing. 

Imperial  Empire. — No  new  developments  in 
either  the  winze  or  drifts.  Nothing  is  being  yet 
done  toward  the  development  of  the  new  ore 
body  on  the  1,600-foot  level.  A  new  station  is 
is  being  opened  at  the  1,700-foot  level. 

Belcher. — Daily  yield  250  tons.  In'o  particular 
change  since  our  last  report  except  that  the  mam 
incline  is  deeper,  and  the  drifts  both  north  and 
south  at  the  1,000-foot  level  are  further  in. 

Occidental. — The  extension  of  the  lower  adit 
northward  is  carried  on  as  usual.  The  char- 
acter of  the  rock  is  rather  more  favorable  for 
easy  working,  and  the  daily  progress  is  increased. 

Utah. — Work  in  the  new  shaft  is  carried  on 
with  great  regularity.  Ground  of  much  softer 
nature  has  lalely  been  met  with,  and 
through  it  is  done  with  greater  rapidity. 

Silver  Hill. — The  drift  on  the  first  level  is 
advancing  steadily  toward  the  ore  vein  It  is  not 
anticipated  that  the  water  from  the  vein  will 
seriously  interfere  with  its  exploration. 

Buckeye. — The  new  development  of  ore  at  the 
800-foot  level  is  looking  still  better,  and  the  other 
parts  of  the  mine  are  promising  unusually  well. 

Knickerbocker. — The  drift  at  the  400-foot  level 
is  in  110  feet  and  hard  blasting  rock  encountered. 

ELY    DISTRICT. 

Ely  District. — From  the  Ely  Record  of  the 
8th  inst.,  and  other  sources,  we  make  up  the  fol- 
lowing summary  of  news  from  the  Pioche  mines : 

During  the  week.  Wells,  Fargo  &  Co.,  shipped 
bullion  to  the  amount  of  .$180,80i;.91 — the  largest 
shipment  ever  made  in  one  week. 

PiocBE  Phenix. — Captain  D.  Hardy,  in  charge 
of  this  mine,  has  let  a  contract  to  sink  a  shaft 
600  feet  which  will  be  used  as  the  main  working 
shaft.  It  is  situated  about  200  feet  from  the 
original  shaft,  in  a  southwest  direction,  and  by 
calculation  the  ledge  will  be  struck  at  a  depth  of 
450  feet.  In  the  old  shaft,  at  300  feet,  a  drift  was 
run  125  feet  up  hill,  carrying  mineral  all  the  wa)', 
and  the  new  shaft  stands  in  a  direct  position  to 
make  the  strike.  The  contractors  have  succeeded 
in  getting  20  feet  down,  and  in  30  days  100  feet 
will  be  reached,  by  which  time,  the  hoisting  works 
now  ordered  in  San  Francisco,  will  arrive,  and  be 
put  up  over  the  new  shaft. 

Newark. — On  Friday  last  we  visited  the  New- 
ark mine,  on  Panaca  flat,  accompanied  by  Mr. 
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Watson,  the  Superintendent.  A  house  has  been 
erected  over  the  works,  3i)  by  50  in  size.  The 
gallows  frame  and  general  w;ork  is  not  of  the 
fancy  gingerbread  kind,  but  good  and  substan- 
tial. The  engine,  of  30-horse  power,  runs  nicely. 
The  shaft  is  now  300  feet  in  depth,  and  the  con- 
tract let  on  the  20th  of  last  month  for  100  feet, 
is  progressing  rapidly,  there  being  about  30  feet 
more  to  finish.  The  Newark  has  been  fortunate  ; 
from  the  time  it  first  struck  a  pick,  the  ledge  has 
been  constantly  in  sight.  The  ledge  matter  is 
about  two  feet  in  width,  and  the  ore  of  a  rich 
gray  appearance,  interspersed  with  fine  galena. 
The  shaft  is  vertical  all  the.  way  and  timbered  in 
first-class  style.  At  the  depth  of  200  feet  a  winze 
(west)  was  sunk  400  feet,  with  about  one  foot  of 
good  pay  ore,  assaying  from  $200  to  $2,000  per 
ton. 

Meadow  Valley. — This  extensive  institution, 
since  our  last  review,  has  made  improvements  in 
tho  west  end  of  the  mine.  Rich  ores  have  been 
t^Ken  out.  Sixty  tons  of  ore  leave  the  dumps 
for  the  mill  every  day,  and  every  other  day  $10,000 
worth  of  fine  bullion  and  $1,000  worth  of  base 
bullion  leave  the  camp.  The  mill  is  now  in  per- 
fect running  order  having  been  fully  overhauled. 
The  Summit  shaft  has  has  a  depth  of  260  feet, 
and  2\  feet  are  being  sunk  daily.  No.  3  is  now 
down  620  feet  vertical  measurement.  A  new 
station  will  be  made  in  two  or  three  days.  Good 
stopes  of  ore  are  now  presenting  themselves  in 
the  Fitzhngh  tunnel. 

IvANHOE. — This  mine  keeps  constantly  improv- 
ing and  bears  a  very  favorable  appearance.  The 
prospecting  shaft  has  now  reached  the  depth  of 
250 — but  the  hoisting  is  done  with  two  windlasses, 
one  placed  at  150  feet  from  the  surface.  The  shaft 
will  be  sunk  75  feet  further,  and,  from  present 
indications  will  result  in  developing  a  fine  body 
of  ore.  Samples  from  the  shaft  and  ore  on  the 
dump  compares  favorably  with  the  rich  Panaca 
ores,  assaying  $2,000  per  ton.  The  new  shaft  on 
which  the  hoisting  works  are  to  be  placed,  has  a 
depth  of  125  feet,  with  a  contract  let  to  sink  100 
feet  more. 

Arkansas'Mine.— They  have  been  stoping  out 
ore  at  the  first  level  and  have  a  large  amount  of 
ore  in  sight  at  the  125  foot  level.  There  is 
another  large  body  of  rich  ore  which  is  being 
rapidly  extracted,  but  the  cream  of  everything 
is  at  the  250foot  level,  in  the  west  drift,  where 
the  ledge  is  from  2^  to  3  feet  wide,  averaging 
from  $594  to  $689  per  ton.  The  ore  from  which 
the  above  assays  were  made  was  taken  from  the 
mine  by  ourself,  so  that  we  could  not  be  mistaken. 
The  average  of  the  body  of  ore  in  the  mine  is 
$192.50. 

Chief  op  the  Hill. — This  mine  is  now  being 
worked  through  the  old  Burke  Tunnel.  For  the 
last  few  days  Mr.  R.  1$.  Ross,  the  Superintendent 
has  been  busy  laying  the  track  and  fixing  the 
dump.  To  run  the  car  to  the  mouth  of  the  tun- 
nel, 620  feet  of  rail  were  laid.  About  20  tons  of 
ore  of  a  very  rich  character  had  been  taken  out. 
Two  shafts  are  being  worked,  and  16  men  em- 
ployed. In  a  few  days  a  winze  will  be  sunk  about 
three  feet  from  the  turn-table,  in  an  easterly  di- 
rection from  the  main  tunnel,  on  three  feet  of  ore. 

The  Chief  East  Extension. — This  Company 
are  sinking  their  shaft  on  the  line  of  the  Chief  of 
the  Hill.  The  lower  drift  is  110  feet  deep,  and 
shows  a  vein  two  feet  wide  of  good  ore.  The 
prospects  are  fllaltering  for  as  good  a  mine  as 
the  original  Chief.  The  mine  is  incorporated, 
and  5,000  shares  of  the  stock  sold  in  San  Fran- 
cisco, .$15,000  reserved  as  a  working  capital,  and 
a  guarantee  of  no  assessments  for  six  months. 

Page  and  Panaca.— Not  long  since  we  were 
invited  by  Mr.  Daniel  Mitchell  to  take  a  trip  into 
the  bowels  of  the  earth  in  a  bucket.  AVe  trav- 
elled 360  feet  down  the  Page  and  Panaca,  and 
found  the  shaft  timbered  all  the  way.  At  th^ 
bottom  a  drift  is  being  run  south,  which  is  now 
in  about  55  feet ;  and  Mr.  Mitchell  feels  confident 
that  25  feet  more  will  cut  the  main  ledge  running 
through  the  flat.  First-class  hoisting  machinery, 
manufactured  by  Booth  &  Co.,  of  San  Francisco, 
is  in  operation,  and  works  to  a  charm. 

Jolly  Traveler. — Looking  better  than  ever 
before.    Fine  ore  coming  in  at  the  depth  of  60 


feet.  The  mine  bears  such  a  favorable  appear- 
ance that  a  doiil)le  shift  will  be  put  on  to-morrow. 
A  verticle  shaft  will  bo  simk  all  the  way  down 
and  if  the  ledge  should  not  show  itself  in  the 
shaft  they  will  drift.  But  it  is  evident  from  the 
showing  now  that  the  ledge  will  be  struck  in  the 
shaft. 

Pacific  Tunnel. — This  great  enterprise,  which 
we  spoke  of  in  our  last  issue,  has  made  extensive 
developments.  The  tunnel  has  reached  a  length 
of  975  feet  and  the  prospects  arc  favorable. 

Louise. — This  mine  still  looks  well.  Drifting 
at  80  feet  continues  and  promises  finely.  Six 
men  are  kept  constanty  at  work,  and  Mr.  Hoag, 
the  foreman,  says  that  he  will  be  able  to  make 
some  favorable  developments  to  the  public  ere 
long. 

Excelsior. — This  mine  was  well  named  "  Ex- 
celsior." Mr.  Caldwell,  Superintendent,  reports 
that  he  is  shipping  ore  daily  to  the  Magnet  mill. 
Fine  bodies  of  ore  have  been  struck  150  feet  from 
the  snrfivce.  Now  sinking  working  shaft  lOf) 
feet  from  the  old  shaft.  Will  sink  400  feet  to 
cut  the  vein. 

Magnet  Mill. — The  Magnet  Mill  at  Bullion- 
ville,  started  up  on  Thursday,  working  tailings 
from  what  was  Jim  Mee's  five  stamp  mill.  The 
stamps  were  tried  the  day  previous,  and  the  ma- 
chinery was  found  to  work  perfectly.  The  mill 
is  intended  for  the  working,  of  ores  from  the  Ex- 
celsior and  Sunbeam  mines.  The  Magnet  is  justly 
classed  among  our  finest  mills. 

Khedive  Mine. — Since  our  last  issue  this  mine 
has  steadily  improved.  Brown  chlorides  are  now 
coming  in  sight,  and  Thompson  Campbell,  who 
has  charge  of  the  mine  will  keep  working  until 
the  contract  is  completed. 

Chap.\ian  Mine. — Depth  of  shaft  415  feet.  A 
contract  that  was  let  a  short  time  since  for  60 
feet  will  be  completed  by  the  10th  of  this  month. 
After  getting  to  the  proper  depth  a  drift  will  be 
run  towards  the  ledge,  and  it  is  generally  conce- 
ded by  all  who  have  viewed  the  mine,  that  500  feet 
will  show  up  the  ledge  to  an  immense  width. 

Sunbeam. — To-morrow  the  men  on  this  mine, 
assisted  by  carpenters,  machinists,  etc.,  will  com- 
mence rigging  and  getting  ready  for  the  hoisting 
works.  The  machinery  is  mostly  on  tne  ground, 
together  with  the  lumber.  A  late  strike  was 
made  at  the  depth  of  230  feet,  with  very  heavy, 
rich  ore.     Still  another  good  mine. 

Townsknd  Mine. — Mr.  Caldwell,  the  Superin- 
tendent of  this  mine,  has  shown  great  persever- 
ance, sinking  380  feet  without  finding  anything, 
yesterday  good  ore  was  struck.  Nothing  like 
spunk. 

Maggie. — Down  163  feet  and  looks  well.  The 
stock  holders  in  Pioche  are  jubilant,  and,  from 
the  position  and  appearance  of  the  mine  there 
is  no  doubt  that  their  hopes  will  be  realized. 


Schell  Creek  District. 


McMahon. — During  the  week  work  was  prose- 
cuted, extracting  ore  of  fine  quality;  sinking 
shaft  which  is  down  about  20  feet;  drifting  into 
the  mountain  in  good  looking  quartz. 

W^ooDBURN. — Not  working  at  present.  Mine 
looking  well. 

Jupiter. — The  owners  constantly  at  work, 
sinking  shaft  and  running  tunnel ;  the  former  is 
down  40  feet  in  quartz  ;  the  latter  is  in  between 
30  and  40  feet  in  ore. 

Kavanagh  Tunnel  Co. — Tunnel  in  between  80 
and  90  feet  in  granite.  It  was  generally  sup- 
posed before  this  undertaking  was  started  that 
Schell  Creek  District  was  a  lime  formation ;  but 
since  then,  great  many  are  of  a  different  opinion. 
Work  is  being  pushed  forward  every  day. 

Mountain  View. — Has  not  been  worked  much 
during  the  week,  but  looks  well ;  the  ore  is  of 
high  grade,  some  of  it  assaying  in  the  thousands. 

Crown  Point. — No  change  in  appearance  since 
last  report. 

Vulcan. — Situated  about  three  thousand  feet 
from  the  Woodburn.  Carries  same  character  of 
ore  ;  considerable  work  being  done  on  it. 

Holland  &  Lewis. — Has  been  worked  some 
through  the  week ;  looking  well. 
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ScHEi-L  Creek. —  Work  is  being  diligently 
prosecuted  day  and  night.  Tunnel  in  some  2()0 
feet,  in  very"  hard  blasting  rock.  Have  not 
stniek  the  ledge  as  yet,  but  expect  to  when  in  a 
little  further. 

Tehama.— Work  on  this  fine  piece  of  property 
is  going  along  smoothly.  ^  There  being  oO  or  40 
men  employed  extracting'ore.  The  main  tunnel 
is  in  265  feet  and  in  decomposed  quartz.  The 
other  tunnels  and  drifts  are  being  put  through  as 
fast  as  possible.  The  gentlemen  who  have  the 
contract  for  building  the  mill  are  doing  their 
level  best,  and  expect  to  have  everything  m 
readiness  to  erect  the  machinery  when  it  arrives, 
which  will  soon  be  here,  as  it  has  been  on  the 
road  for  some  time. 

We  did  not  visit  Queen  Springs  or  CentreviUe 
this  week,  but  we  are  informed  by  patties  from 
these  places  that  the  mines  are  all  looking  as  well 
as  can  be  expected,  and  that  the  indications 
never  were  better  for  the  sale  of  the  different 
mines. 

Ruby  Hill  District 

Silver  Wreath.- Not  being  worked  at  pres- 
ent owing  to  some  litigation  between  the  parties 
who  purchased  the  property.  Capt.  Boyle  has 
been  appointed  !?uperintondent  and  wc  trust 
work  will  soon  be  resumed,  and  everything  satis- 
factorily arranged. 

Birch.— Working  every  day;  ore  of  tine  quality 
is  being  taken  out,  of  which  there  is  about  300 
tons  on  the  dump.  The  five-stamp  mill  at  Ruhy- 
ville  is  crushing  the  ore  as  fast  as  it  can  be  ex- 
tracted. 

Cow  AXP  Calf.— The  first  mine  located  m  the 
District.  Not  being  worked  at  present.  We 
understand  the  owners  are  about  to  sell  the  mine. 
The  ore  in  it  is  of  the  richest  character,  some  of 
it  assaving  $20,000  to  the  ton. 

Tambien.— Working  a  small  force  of  men  con- 
Btantly.  There  is  a  shaft  down  47  feet  in  (juartz. 
Through  the  kindness  of  the  foreman,  Frank 
Almon,  we  were  enabled  to  descend  the  shaft 
and  make  a  thorough  examination  of  the  work- 
ing. At  the  bottom  of  the  shaft,  there  is  a  drift 
running  in  a  southerly  direction  which  is  in  25 
feet  in  splendid  looking  quartz,  here  and  there 
some  mineral  being  scattered  through  it.  We 
were  well  pleased  with  the  general  appearance 
of  the  mine,  and  we  are  of  the  opinion  it  is  valu- 
able property.  . 

Monitor.— Shaft  down  37  feet  in  quartz  ;  indi- 
cations of  striking  the  ledge  when  sunk  deeper. 
There  are  several  tons  of  ore  on  the  dump. 
Working  steadily  every  day. 

Wide  WEST.-^Not  being  worked  at  present 
there  is  a  quantity  of  good  ore  on  the  dump. 
Mine  looking  well. 

Ohio.— Shows  a  ledge  one  foot  wide  of  ore. 
Has  not  been  worked  for  some  time. 

PuoiNix. — Working  every  day  taking  out  ore 
of  fine  quality.  This  is  one  of  the  best  mines 
in  the  District. — Prospect. 

Arizona. 


1,000   feet  of   ground    owned    by  Bigelow    and 
others,  adjoining  on  the  north. 

Mr.  T.  H.  Head  is  at  work  on  the  discovery 
claim,  running  a  tunnel  by  contract,  and  is  in 
about  35  feet ;  thevein  is  seven  feet  wide  and 
on  the  east  wall  carries  a  streak  of  ore  that  is 
about  8  inches  thick,  showing  considerable  galena 
and  stained  with  carbonate  of  copper.  Col.  Bige- 
low presented  us,  on  Wednesday,  with  some 
specimens  that  are  truly  beautiful,  and  better  than 
good  looks  is  the  fact  that  the  ore  assays  from 
$400  to  $470  per  ton.  The  rest  of  the  vein  shows 
good  quartz  assaying  from  $40  to  $80  per  ton. 

WALLAPAl    DISTRICT. 


From  the  3fine7-  of  the  31st  of  Aug.  we  gather 
the  following : 

Mr.  Geo.  A.  B.  Berry,  of  San  JVancisco,  whose 
visit  to  the  mines  last  week  we  mentioned  briefly, 
was  so  well  pleased  that  he  made  a  second  trip 
to  some  of  the  mines  on  Lynx  Creek,  to  give  them 
a  more  careful  examination,  and  returned  on  Fri- 
day, the  23d,well  pleased  with  what  he  s.aw.  Mr. 
B.,  in  company  with  W.  Walsh,  who  has  had 
charge  of  the  'work  on  the  Benjamin  mine  for 
'some  months  past,  left  Prescott  on  the  2oth  inst., 
for  San  Francisco,  via  the  Wallapai  mines.  We 
hope  to  see  both  gentlemen  here  again  early  in 
the  fall,  "  fixed  "  to  go  into  earnest  work  on  their 
favorite  quartz  veins. 

Mes.«rs.  C.  C.  Bean,  H.  A.  Bigelow,  and  0.  H. 
Case,  U.  S.  Deputv  Surveyor,  returned  on  Mon- 
day, from  the  Davis  mine.  Mr.  Bean  has  control 
ol'the  discovery  claims— 1,600  feet,  and  is  taking 
the  necessary  steps  to  procure  a  government 
patent  to  the'  same,  and  Mr.  Case  made  a  survey 
of  itie  ground  as    required  by  law,  and  also  of 


J.  C.  Potts,  of  the  firm  of  Cory  and  Potts,  of 
Cerbat,  Mohave  county,  arrived  in  Prescott  Wed- 
nesday last,  and  gave  us  the  latest  news  from 
Mohave  county  as  follows  : 

Mining  afiiiirs  are  in  good  condition.  E.  M. 
Smith  &  Co.,  are  sinking  shafts  on  several  veins 
and  have  met  with  very  good  success.  On  the 
Empire  mine  at  Chloride,  they  have  two  .shafts 
and  struck  a  large  body  of  rich  ore.  On  the 
Little  Tiger  near  Cerbat,  they  have  a  shaft  100 
feot  deep  and  are  in  good  ore  all  the  way  down. 

The  Pioneer  Mill  at  Mineral  Park,  is  doing 
satisfactory  work,  and  the  ores  crushed  are  pay- 
ing well.  The  small  silver  bars  turned  out  from 
the  mill  are  generally  used  as  a  circulating  me- 
dium. 

A  crushing  of  5^  tons  from  the  Keystone  has 
yielded  $1,400. 

Mr.  Baker  is  building  a  furnace  at  Chloride 
which  is  near  completion,  and  the  necessary  ma- 
chinery is  daily  expected  to  arrive.  Mr.  Baker 
has  his  family  with  him,  and  feels  confident  of 
success. 

Wm.  H.  Hardy  is  about  building  a  road  from 
Mineral  Park  acr'oss  Wallapai  valley,  to  connect 
with  the  Prescott  and  Mohave  toll  road  at  the 
Cedars.  The  road  will  be  some  thirty  miles 
long,  and  will  save  15  miles  travel. 

The  citizens  of  Cerbat  arc  also  going  to  build 
a  road  over  the  range  and  across  the  valley  to 
Wallapai  Springs   that  will  save   seven  or  eight 

miles  travel. 

A.  B.  Elder's  furnace  at  Cerbat  has  stopped 
after  running  out  100  bars  of  bullion,  about 
five  tons  in  weight,  which  was  shipped  to  San 
Franscico.  Mr.  Elder  found  that  his  blower  had 
not  sufficient  power,  and  has  gone  to  San  Fran 
CISCO  for  new  blast  apparatus*. 

Two  new  veins  of  argentiferous  galena  have 
lately  been  discovered  near  the  Champion  mine, 
south  of  Cerbit  some  two  miles,  the  veins  are 
large  and  promise  well.  _ 

Two  lusty  American  boys  were  born  in  Cerbat, 

lately.  ,     .,     ,  ..11- 

Dr.  Gildersleeve,  with  his  family,  has  settled  in 
Cerbat,  and  opened  an  pffice  and  apothecary 
shop,  and  has  a  large  fine  assortment  of  drugs 
and  medicines.  .      ,     ttt  n 

Pletz,  Sherman  &  Go's  saw-mill  in  the  Wallapai 
mountains,  is  doing  a  paying  business.  The  own- 
era  have  a  contract  with  government  to  deliver 
400  000  feet  of  lumber  at  Camp  Beale  springs, 
and  are  paving  $30  per  M.,  for  hauling  and 
complain  of  scarcity  of  teams.  It  is  not  likely 
that  any  more  lumber  will  ever  be  hauled  from 
Prescott  to  Mohave  county. 


up  was  a  big  one.  The  furnaces  will  soon  be  in 
full  blast. 

Mines  and  saw-mill  in  Wallapai  Mountains  arc 
being  worked. 

Rich  strikes  have  recently  been  made  m  the 
old  San  Francisco  district,  in  Wallapai,  and  furth- 
er south  towards  Yuma  county. 

YUMA    COUNTY. 

Work  will  soon  be  started  on  the  gold,  silver, 
lead  and  copper  mines  near  the  Gila  and  Colora- 
do Rivers. 

Placer  miners  have  lately  taken  out  a  great 

deal  of  gold. 

PIMA    COUNTY. 

The  diamond  excitement  has  broken  out  among 
the  population  of  Pima,  and  they  talk  of  nothing 
but  stones,  carats,  etc. 


MARICOPA    COUNTY. 

The  mines  near  Florence  are  attracting  atten- 
tion, and  so  are  the  diamond  mines. 

YAVAPAI    COUNTT. 

Our  own  county  is  doing  well  in  a  mining  point 
of  view  Placer"  miners  are  busy  working  the 
gravel  of  several  creeks,  and  quartz  miners  are 
equally  busy  delving  in  the  mines  of  Wickenburg, 
Weaver,  Walnut  Grove,  Bradshaw,  and  other 
Districts.  .  , 

Jackson,  Shoup  &  Co.,  are  running  the  Del 
Pasco  mill ;  Noves  &  Curtis  will  soon  move  their 
quartz  mill  from  the  Hassayampa  to  Groom  creek, 
to  work  ores  from  the  "  Heathen  Chinee,"  Benja- 
min, Canadian,  and  other  mines.  But  we  must 
quit  talking  so  much  about  pauvre  gold  and  sU- 
vej  when  the  watch  word  is,  on  to  the  "Dia- 
mond Fields,"  which  diamond  sharps  say  lie  a 
little  to  the  north  and  cast  of  Prescott,  and  which 
are  of  easy  access  by  wagon,  horse  or  mule  back. 


LATER     DATES. 

Late  letters  received  in  this  city  give  addition- 
al news.  Mr.  W.  G.  Blakely,  superintendent  of 
the  Revenue  Consolidated  Co.,  had  arrived  in  the 
District  with  money,  teams  and  provisions,  and 
will  commence  at  once  to  open  the  valuable  mines 
belonging  to  that  Company  and  ship  ore  to  this 
citv  He  will  soon  put  the  property  of  this 
company  in  a  paying  shape  and  rich  results  are 
anticipated. 

Rich  ore  is  being  taken  out  of  the  Treasure 
Hill  Capel,  Donohue,  Wild  Irish  Boy  and  various 
other  mines.  E.  M.  Smith's  mines  are  in  a  good 
condition,  and  will  soon  be  under  rapid  develop- 
ment. 

From  the  Miner  of  the  7th : 

MOHAVE    COUNTT. 

Hardy's  Mill  is  running  steadily.  The  last  clean 


Idaho . 

Bullion.- Owvhee  Avalanche,  Aug.  31 :     W 
F.  &  Co.  shipped  from  here,  during  the  week  end- 
ing yesterday,  6  bars  valued  at  $8,625.37. 

Local  RECORD.-The  War  Eagle  is  in  active 
operation.     The  underground  force  numbers  30 
men— 24  in  the  stopes,  and  6  sinking  the  shaft, 
which  is  being  put  down  for  the  4th  level  on  a 
2-foot  vein  of  splendid  quartz.     In  the  3d  and 
4th  level  stopes  north,  there  is  a  good  vein  aver- 
agin"  20  inches  in  width.     The  face  of  the  third 
level  is  being  driven   in  on  a  fine  looking  2-foot 
vein.     In  the  4th  level  stopes  south,  the  v«in  is 
about   30    inches  wide   of    decomposed    quartz, 
char"ed  throughout  with  mineral  in  various  con- 
ditions—black and  blue  sulphurets,  chlorides  and 
oxides,  with  free  gold.     It  is  estimated  that  this 
ore   if  milled  by  itself,  would  pay  from  $iOO  to 
$600  per  ton.    "The  ore  shute  contains   100  tons 
or  more  just  taken  from  the  mine.     The  Owyhee 
mill  commenced  working  War  Eagle  ore  on  the 
28th  inst.,  and  has  some  120  tons  on  hand.     Ihe 
new  hoisting  works  operate  splendidly  and  every- 
thing in  aud   about  the  mine  is  kept  in  tip-top 

shape.  .  J       .,,. 

In  the  Empire,  they  are  hoisting  and  milling 
20  tons  a  day.  From  the  2d  to  the  3d  level  they  ;| 
have  100  fe'et  of  backs  south  of  the  shaft,  and  1 
250  feet  north,  above  the  2d  level  (or  to  the 
surface)  to  stope  out.  The  north  drift  on  2d 
level  is  in  80  feet  from  the  shaft,  and  the  south 
drift  60  feet.  The  winze  is  about  150  feet  south 
of  the  shaft,  and  there  is  40  feet  of  drift  yet  to 
run  to  connect  them,  which  will  take  ten  days  to 

complete.  ,.  ,     ,        ,  . 

Red  Mountain.— Michael  Redding,  who  bought 

thi'^  mine  at  Sheriff's  sale  last  winter,  is  taking 

out  some  fine  looking  gold-bearing  ore  about  100 

feet  from  the  surface. 

Spoisman.— This  mine  is  being  worked  by  a 
company  composed  of  Geo.  Glover,  Jim  Jarvis 
Geo  Winchester  and  Jake  Smith.  They  have  a 
shaft  down  some  3U  odd  feet,  showing  a  well-de- 
fined ledge  from  2  to  4  feet  wide,  the  last  crush- 
ing of  which  yielded  $40  per  ton.  ,j     ,.  ,, 

Poorman.— Are  hoisting  from  the  old  shaft, 
the  ore  discarded  when  the  Poorman  saw  his 
palmiest  days,  and  will  have  between  400  and 


COAST     REVIEW. 


29 


600  tons  ready  for  milling  by  the  first  of  next 
month.  Large  quantities  of  pure  sheet  silver  are 
found  in  the  granite  casings,  wiiere  it  was  never 
supposed  to  exist.  We  consider  the  Poorman  as 
having  yet  been  scarcely  prospected,  and  still 
maintain  the  opinion  that  it  will  be  eventually  be 
found  the  richest  mine  in  camp. 

Golden  Chariot. — The  shaft  is  down  for  the 
9th  level  and  will  be  continued  for  the  10th  level 
without  stopping.*-  The  9th  level  winze  will  be 
completed  and  connected  with  the  shaft  by  the 
first  of  next  month.  The  winze  shows  an  18-inch 
vein  of  good  ore  all  the  way  down.  The  rich 
chimney  of  ore  recently  struck  at  the  bottom  of 
the  8th  level  of  the  Elmore,  and  which  pitches 
south,  will  undoubtedly  be  found  in  the  9th  level 
of  the  Chariot. 

Idlkwild. — E.  A.  Thompson  is  making  prepa- 
rations to  work  this  mine,  and  confidently  ex- 
pects to  make  it  pan  out  handsomely. 

Morning  Star. — Busy  night  and  day  taking 
out  the  rich  chimney  of  ore  abandoned  by  Fogus 
on  account  of  water. 

Florida  Mountain. — The  Cosmos  mill  is  run- 
ning on  ore  taken  by  Mr.  Atkins  from  Knott's 
mine  on  Florida  Mountain,  with  prospects  of  a 
good  yield. 

War  Eaglk. — Are  taking  out  from  15  to  18 
tons  of  good  ore  per  day.  The  shaft  is  down  50 
feet  for  the  5th  level,  carrying  with  it  a  30-inch 
Tein  of  tirst-class  silver  ore,  entirely  different  from 
any  hitherto  found  in  the  mine.  The  bottom  of 
the  4th  level  is  about  on  the  water  line,  below 
which  the  ledge  and  casings  are  hard,  necessita- 
ting, blasting;  whereas,  above  the  water  line  but 
little  blasting  was  required.  The  Owyhee  mill  has 
been  crushing  the  ore  at  the  rate  of  20  to  30  tons 
per  day  since  the  28th  of  last  month.  The  gene- 
ral prospects  of  the  mine  are  better  th:in  ever 
before.  Last  Monday  a  bar  of  War  Eagle  bul- 
lion, valued  at  $6,5u6,  was  shipped  to  San  Fran- 
cisco. 

Ida  Elmore. — The  dam,  which  we  mentioned  in 
our  last  issue,  as  being  put  in  at  the  mouth  of  the 
6th  level  cross-cut,  is  about  completed,  and  the 
shaft  will  immediately  be  started  for  the  9th 
level. 

South  Chariot. — This  mine  is  bound  to  catch 
the  rich  ore  found  in  the  5th  level  of  the  Mahog- 
any near  the  boundary  line. 

Illinois  Central. — Shaft  going  down  on  con- 
tract, and  ledge  looking  sfdendidly. 

Rkd  Jacket. — A  large  contract  was  let  yester- 
day to  drive  the  adit  level  north  on  the  vein  in 
order  to  cut  the  rich  chimney  of  ore  found  in 
sinking  the  north  shaft.  This  will  give  250  feet 
of  backs,  and  prospect  hitherto  uiiprospected 
ground  for  a  distance  of  41)0  feet  along  the  vein. 

Empire. — This  mine  is  certainly  very  promising. 
Day  before  yesterday  they  took  down  the  ledge 
in  the  shaft,  and  a  finer  pile  of  ore  we  have  not 
seen  for  uiany  a  day.  The  shaft  is  down  40  feet 
for  the  third  level,  showing  a  ledge  fully  two  feet 
wide  in  the  narrowest  place.  Ten  stamps  of  the 
Owyhee  mill  are  running  steadily  on  Empire  ore, 
with  about  150  tons  ahead  at  the  mill. 

Minnesota. — Working  about  30  men,  most  of 
whom  are  prospecting  by  sinking  shaft  and  winze 
and  running  drifts.  The  foreman  says  that  the 
ledge  in  the  4th  level  dtift  is  belter  than  in  either  of 
the  levels  above,  the  same  distance  from  the  shaft. 
Shalt  for  the  5tli  level  is  down  20  feet. 

Mahogany. — Taking  out  splendid  looking  ore 
from  the  5lh  and  6th  levels  which  is  bein"- 
crushed  at  the  Elmore  mill.  We  noticed  in  the 
San  Francisco  Bulletin  of  last  Monday,  that  the 
August  dividend  of  the  Mahogany  has  been  passed. 

Belle  Peck. — Mr.  Peck  has  commenced  sink- 
ing a  shaft  on  the  recently  discovered  rich  chim- 
ney in  this  mine  mentioned  in  our  last  report. 

Pauper. — Are  taking  out  rich  ore  in  the  second 
level  south  of  the  shaft,  where  for  a  length  of  75 
feet  the  pay  streak  is  8  inches  wide  of  ore  that 
Superintendent  Adams  is  confident  will  yield  from 
|1')0,  to  SI 50  per  ton.  There  is  now  about  125 
Ions  on  the  dump  which  will  be  immediately 
hauled  to  the  Owyhee  mill  and  crushed.  The  ore 
is  chiefly  silver,  some  of  wnich  is  beautifully  crys- 
talyzed,  and  also  carries  some  gold.  We  under- 
stand that  arrangements  are  being  made  to  put 


steam  hoisting  works  on  the  mine.  This  would 
eniible  them  to  sink  the  shaft  and  slope  out  ore 
at  the  same  time.  The  Pauper  bids  fair  to  become 
one  of  the  leading  mines  in  camp. 

The  Norfolk. — Henry  Darr  &  Co.  are  working 
this  mine  and  have  a  shaft  down  25  feet.  The 
ledge  is  from  8  to  li>  inches  wide,  very  rich  in  free 
gold  and  silver,  and  improving  as  they  go  down. 
They  are  building  a  house  at  the  mine  and  other- 
wise getting  ready  for  winter  operations. 

Home  Interest. — The  proprietors  of  this  mine, 
Fred.  Renter  and  J.  F.  Miller,  have  a  shaft  down 
56  feet  at  the  bottom  of  which  the  ledge  is  16 
inches  wide  and  rich  in  gold.  They  are  about 
having  a  few  tons  worked  in  order  to  test  it. 


Montana. 


Cherry  Creek  Mines.  —  Virginia  Sfontanian 
Aug.  29  :  The  Havana  has  a  shaft  sunk  25  feet ; 
at  that  depth  it  presents  a  3-foot  vein  with  12 
inches  of  high  grade  ore  and  24  inches  of  ore  of 
moderate  richness. 

On  the  Enselman  there  has  been  considerable 
worlt  done  and  the  croppings  show  a  stcong  vein 
for  2,000  feet.  Two  extensions  have  been  made 
on  the  original.  Young,  Rae  &  Co.,  own  850  feet 
from  discovery  north,  and  are  at  work  sinking  a 
shaft.  Largey  &  Co.  own  the  adjoining  550  feet 
and  are  developing  on  the  north  end  of  their 
ground,  with  a  fine  showing  of  rich  ore. 

The  New  Haven  and  extension  is  located  on 
the  apex  of  the  hill.  The  vein  has  a  very  favor- 
able appearance  and  is  about  two  feet  wide. 

The  Eberhardt  and  Extension  is  considered  by 
quartz  men  second  to  none  in  the  district.  Rae 
&  Co.  are  working  ou  the  south,' and  propose  sink- 
ing a  100-t'eet  shaft. 

On  the  Discovery,  Enselman,  Daniels  &Rae  are 
sinking  a  100-feet  shaft.  The  ledge  has  a  fine 
appearance,  showing  a  three  feet  vein,  the  first 
grade  ore  from  which  will  go  from  $300  to  $400 
per  ton. 

The  Clagett  &  Black,  which  is  the  extension, 
are  the  strongest  ledges  we  remember  ever  to  liave 
examined.  Around  the  shaft  are  piles  of  quartz 
holders  weighing  as  high  as  1,000  lbs.,  and  every 
portion  of  them  liigh  grade  ore  at  that,  with 
native  and  chloride  silver  showing  in  all  parts  of 
the  rock. 

The  Parasol  lode  is  very  wide. 

Davis  ledge  has  a  full  4-foot  crevice  containing 
black  sulphuiets  and  sulphate  of  silver. 

Home  ledge  is  narrow  but  exceedingly  rich  in 
native  silver. 


mine  is  386  feet  deep  ;  12  men  are  employed,  and 
ihev  are  taking  out  3  cords  of  ore  per  day. 

Bullion.— Central  Ha-ald,  Sept.  4  :  the  Pal- 
mer and  Xichol's  reducing  works,  Georgetown, 
shipped  during  the  past  year,  bullion  to  the 
amount  of  $141,430. 


Colorado. 


Gunnel. — Central  llegister,  August  21  :  Pip- 
pin Bros.  &  Co.,  working  Jlead's  property  on  the 
Gunnel  are  working  at  a  depth  of  170  feet  and 
taking  out  ore  which  yields  8  ozs.  per  cord. 

R.  C.  Gray  has  resumed  work  ou  the  Cynosure 
lode,  Cascade  Dist.,  Chicago  Creek. 

The  Bobtail  tunnel  is  being  pushed  rapidly, 
and  fully  60  feet  will  be  completed  by  the  first 
of  September. 

The  chlorination  works  of  R.  Cash  &  Co.  will 
soon  resume  opperalions  on  an  extended  scale. 

Nevada. — Nichols  &  Co.  on  the  Kent  Co.  lode 
are  working  a  force  of  15  men,  and  are  taking 
out  about  one  cord  of  ore  per  day.  They  have 
attained  a  depth  of  350  feet,  and  have  a  large  and 
well-defined  crevice  of  ore,  which  gives  an  aver- 
age yield  of  6  ozs.  per  cord. 

SUelly  &;  Co.  have  commenced  work  on  the 
Sugar  Tit,  on  Qqartz  Hill. 

Next  east  of  this  is  the  Rhoderick  Dhu  worked 
by  J.  Scudder.  This  mine  has  reached  a  depth 
of  480  feet.  He  is  sinking  ;  100  feet  above  this, 
he  is  mining  a  drift  in  which  there  is  a  crevice  15 
inches  in  width  of  solid  ore,  which  is  easily 
mined. 

Nelson  &  Co.,  on  the  Kansas,  are  down  250 
feet,  and  are  working  6  men. 

West  of  Nelson  &  Co.,  D.  L.  Southworth  is 
working  Waterman's  claims  on  the  Kansas. 

G.  W.  Eastabrooks  is  working  the  property  on 
the  Kansas  belonging  to  the  University  Co.    This 


Utah. 

Star. — Pioche  Record,  Aug.  30 :  The  Midas,  a 
claim  consolidated  with  7  others,  is  working  two 
shifts.  The  ledge  is  about  5  feet  wide,  and  has 
about  75  tons  of  ore  on  the  dump. 

The  Last  Chance  is  dow^n  75  feet ;  lying  idle  at 
present.  A  mill  will  be  erected  shortly  under 
the  title  of  Last  Chance  and  Temperance  M.  Co. 

The  Dead  Beat  has  splendid  prospects. 

The  Hickory  was  sold  a  short  time  ago  to  a 
New  York  Co.'for  $160,000. 

Green  Yankee  Boy.  —  Salt  Lake  Tr'june, 
Sept.  4 :  The  mine  is  opening  up  splendidly, 
abundance  of  ore  is  in  sight,  assaying  on  an  av- 
erage, .$150  to  $200  per  ton.  Work  is  to  be 
pushed  rapidly. 

Highland  Chief  Co.,  Little  Cottonwood. — 
An  incline  shaft  has  been  sunk  50  feet  deep,  fol- 
lowing a  bold  vein  of  rich  ore  almost  from  the 
surface.  A  tunnel  has  been  run,  also  following 
ore,  which  at  75  feet  from  entrance  connects  with 
bottom  of  incline.  Ore  at  end  of  tunnel  5  feet, 
with  good  indications  of  an  increased  thickness. 
The  amount  of  ore  exposed  has  been  estimated 
variously  from  350  to  500  tons. 

Sultana  Works,  American  Fork  Canon. — 
Salt  Lake  Journal,  Sept.  4  :  A  furnace,  smelting 
about  20  tons  of  ore  daily,  from  the  Miller,  is  in 
constant  and  successful  operation. 

A  new  body  of  rich  ore,  of  large  and  as  yet 
undetermined  size,  has  recently  been  struck  in 
the  Miller. 

The  Herald,  gives  the  following  summary : 

American  Fork.  —  We  had  the  pleasure  of 
meeting  Major  Wilkes  yesterday,  who  had  just 
returned  from  American  Fork,  from  whom  we 
learned  that  a  new  strike  had  been  made  in  the 
Miller  mine,  which  bids  fair  to  equal,  if  not  sur- 
pass, in  richness  any  yet  discovered  in  that  mine. 
At  the  smelter,  the  company  are  running  one 
furnace  steady,  and  two  occasionally.  The  sec- 
ond one  will  be  fired  up  again  on  Monday. 

The  new  charcoal  kiln,  recently  erected  by  the 
Miller  Mining  Company,  known  as  the  Bee  Hive 
kiln,  a  kind  entirely  new  in  this  part  of  the 
country,  has  proved  an  entire  success. 

Blue  Ledge  District. — Mr.  John  Addoms  in- 
forms us  that  the  tunnel  being  run  on  the  Mc 
Henry  mine  is  pushed  with  energy,  and  the  ex- 
pectation is  that  the  ore  will  be  struck  in  a  day 
or  two.  A  tunnel  is  also  being  run  in  on  the 
Hawkeye,  an  extension  of  the  McHcnry. 

The  parties  who  lately  purchased  the  Ontario 
are  making  a  road  to  their  mine. 

Times  are  lively  around  the  head  of  Big  Cot- 
tonwood, Scott  Hill,  and  that  region.  New  lo- 
cations are  being  made  njarly  every  da)'. 

The  E.mma. — Things  are  lively  once  more  at 
the  Emma  mine.  Last  week  they  sent  to  Sandy 
Station,  300  tons  of  ore,  which  is  now  being  sold 
to  parties  in  this  city,  at  a  higher  figure  than 
could  be  got  by  shipping  it  to  England. 

Little  Cottonwood.  —  Mr.  Jonas  Lincoln,  of 
Lincoln  &  Howard,  San  Francisco,  returned  yes- 
terday evening  from  Little  Cottonwood,  where  he 
has  been  for  a  few  days,  to  examine  some  mining 
properties.  He  speaks  in  very  high  terms  of  the 
mines  and  the  indications  of  the  district,  which 
surpassed  his  greatest  expectations.  He  exam- 
ined the  Golden  Gate  mine,  Frederick  Hill,  about 
half  a  mile  west  from  the  Emma  Hill,  on  which  his 
report  will  be  exceedingly  favorable.  It  has  the  best 
mdication,  he  says,  for  a  permanent  mine,  of  any 
claim  he  had  seen.  He  also  visited  and  examined 
the  Gladiator  tunnel,  which  he  thinks  will  be  one 
of  the  greatest  tunnels  that  was  ever  run  into  a 
mountain.  It  is  now  in  four  hundred  feet,  and  if 
the  owners  choose  to  drift,  there  are  excellent 
indications  of  mineral.  He  could  not  enter  the 
Emma,  Flagstafl',  Frederick,  or  Valleio,  owing  to 
the  orders  against  visitors  being  admitted,  but 
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took  a  look  through  the  Savage,  Montezumn, 
Hiawatha,  and  Last  Chance,  wliich  have  bodies  of 
ore  of  wonderful  extent  and  richness.  Summing 
it  np  briefly,  he  considers  Cottonwood  the  riciiest 
region  he  ever  visited  ;  but  deprecates  the  policy 
of  certain  owners  of  locations  who  arc  too  poor 
to  develop  their  claims,  and  refuse  to  part  with 
an  interest  for  development,  holding  on  until  they 
can  get  a  buyer  for  the  whole. 

TiiK  GoLDKN  Gate. — This  mine,  in  Little  Cot- 
tonwood, is  opening  up  splendidly,  the  lead  being 
traceable  fifteen  liundicd  feet  with  an  average  of 
from  two  to  six  inches  of  a  rich  ore  vein.  On 
Monday  last  they  commenced  sacking  ore,  so  as 
to  get  room  to  work.  The  ledge  is  widening  as 
they  increase  in  depth.  From  Mi-.  Jonas  Lincoln, 
of  Lincoln  k  Howard,  San  Francisco,  who  favored 
us  with  a  call  yesterday,  we  learn  that  reliable 
assays  show^  fifty  per  cent,  of  lead,  with  §140.26 
in  silver,  being  rich  enough  to  satisfy  any  ordi- 
nary desire,  while  there  is  no  doubt  of  their  being 
an  abundance  of  the  ore.  ^ 

Rich  Ore. — We  saw  yesterday  the  figures  of 
an  assay  n)ade  with  ore  from  one  of  the  mines 
owned  by  Captaiu  IT.  S.  Jacobs  &  Co.,  Dry  Can- 
yon, which  showed  silver,  11, 722. 32  ounces  ;  gold, 
3.37  ounces  to  the  ton  ;  of  a  cash  value  o(  $15,- 
155.40  in  .silver,  and  $90.43  in  gold  ;  or  a  total 
of  §15,245.83  per  ton.  A  few  tons  of  such  rock 
would  enable  a  man  of  moderate  desires  to  add  a 
wing  to  his  private  residence  and  invite  a  few 
friends  to  supper. 


Little  Cotton^wood,  Utah. 


The  Salt  Lake  Herald  will  publish  hereafter  a 
weekly  mining  summary.  The  following  is  its 
summary  for  the  above  district  for  the  week 
ending  Sept.  14th  : 

Em.m.\. — This  mine  shipped  daily  for  the  pant 
week,  an  average  of  eighty-five  tons  of  ore,  and 
could  have  easily  shipped  100  tons  per  day  except 
for  a  lack  of  freighting  capacity.  In  fact  for 
some  time  to  corae,  the  daily  shipments  of  ore 
m:iy  be  readily  made  to  exceed  the  latter  figure. 
Of  the  ore  freighted  to  market,  about  forty-five 
tons  is  hoisted  through  the  whim  shaft  that  taps 
the  upper  workings  of  the  mine,  and  the  remain- 
der is  taken  out  through  the  old  tunnel.  The 
ore  averages  over  $100  per  ton.  The  new  tunnel 
diverging  from  the  old  one  and  passing  around 
the  locality  of  the  timber  wreck  of  last  spring,  is 
a  very  substantial  piece  of  work.  The  timbers 
are  twelve  inches  square  and  solidly  boarded  ex- 
teriorly with  three  inch  plank,  and  as  the  route 
of  the  tunnel  lies  through  a  stratum  of  hard  rock,  it 
is  impossible  that  it  should  ever  give  way  from 
presrure.  The  debris  of  the  gallery  cave  has  been 
cleared  away ;  and  there  is  no  water  in  the  mine 
except  a  few  feet  in  the  bottom  of  the  deepest  shaft, 
and  this  will  be  exhausted  in  a  few  days.  This  shaft 
is  200  feet  from  the  mouth  of  the  tunnel  and  152 
feet  deep  below  its  level,  and  from  its  bottom  at 
the  time  of  the  flood  and  cave,  the  richest  ore 
ever  discovered  in  the  mine,  was  taken.  As  soon 
as  the  water  is  exhausted,  work  will  be  resumed 
on  this  rich  stratum  of  ore.  An  immense  quan- 
tity of  timber  and  supplies  have  been  and  are  be- 
ing laid  in  against  winter ;  houses  constructed, 
etc.  Before  the  spring  thaws,  precautions  will 
be  taken  against  the  seepage  from  the  meltii.g 
snow,  and  greater  pumping  power  provided. 
About  120  men  are  employed,  independent  of  GO 
or  70  teamsters. 

Davenport. — The  tunnel  is  in  380  odd-feet, 
and,  from  survey,  is.  within  about  10  feet  <<f  the 
Jine  of  the  massive  ore  lode  developed  by  last 
season's  workings.  The  tramway  is  nearly  com- 
pleted, and  when  done  and  the  tunnel  finished  the 
work  of  extracting  ore  will  be  commenced.  The 
saw  mill  attached  to  this  mine  has  done  a  large 
custom  business  this  summer,  besides  cutting 
large  quantities  of  lumber  for  the  use  of  the 
mine. 

Lavina. — The  tunnel  is  being  steadily  run  in 
the  direction  of  the  large  ore  lode  of  the  Grizzley, 
and,  if  continued,  the  two  locations  must  inevita- 
bly collide. 


ExrERPRiSE. — Main  shaft  down  seventy  feet, 
and  being  .'uiik  deeper  on  the  line  of  an  ore  vein 
4  feet  in  width.  With  a  single  shaft,  one  and  a  half 
tous  of  ore,  assaying  $70  in  silver  and  40  per 
cent,  lead,  are  daily  extracted.  The  mine  looks 
well,  and  the  quality  of  the  ore  steadily  improves 
with  depth. 

TiTCS. — Yields  daily  a  large  amount  of  fair 
grade  ore,  and,  as  there  are  vast  masses  of  ore 
in  sight,  could  be  made  to  yield  with  a  greater 
development  and  better  hoisting  facilities,  a  inuch 
larger  amount.  The  lode  is  immense,  and  as 
yet,  without  a  limit.  A  tunnel  has  been  com- 
menced to  tap  the  lode  some  distance  below  the 
bottom  of  the  main  shaft. 

Flagstaff. — Yielding  as  large  a  quantity  of 
ore  as  at  any  time  since  discovery.  About  twenty 
teams  are  constantly  engaged  in  freigliting  ore  to 
the  furnaces — a  number  inadequate  to  remove 
the  ore  as  fast  as  it  can  be  mined  by  the  present 
force  of  hands.  A  second  tunnel  still  lower 
down  the  hill  than  the  first  is  being  run,  and 
when  completed  will  lessen  the  expenses  of  oper- 
ating the  mine. 

Illinois  Tunnf.l.  —  In  5()2  feet,  and  being 
pushed  ahead  with  three  shifts  of  hands. 

Chicago  Tunnel. — In  37.''>  feet,  w  ith  one  shaft 
ne/trly  completed — working  two  labor  shifts. 

Vallejo.  —  Sinking  main  shaft  from  tunnel 
level,  and  running  drilta.  The  shaft  follows  a 
fine  vein  of  ore,  and  ore  is  also  being  taken 
from  the  drifts  above  the  tunnel  level.  The  wire 
tramway  will  soon  be  completed,  when  regular 
shipments  of  ore  will  be  sent  to  the  furnaces.  The 
ore  in  this  mine,  as  in  the  Flagstafl"  and  Titus, 
improves  in  value  with  depth,  'i'his  is  an  invari- 
ble  rule  with  the  soft,  loose  ores  of  this  district, 
but  is  a  humbug  as  applied  to  hard  lodes  of  mill- 
ing ores. 

Bklno.  —  Although  it  shows  a  fine  body  of 
ore  in  the  northeastern  incline,  which  lies  in 
the  line  of  the  Emma  lode,  is  not  now  being 
worked. 


Mining  Notes  from  Australia. 


From  the  Kyneton  "  Guabdian." 

nRANnENnuar,  Company,  Malmsbcrt.  —  The 
cleaning  up  on  Friday  gave  29  ounces  of  gold 
from  115  tons. 

Australian  United  Company,  (Central  Mine), 
Malmsrory.  —  Obtained  70  ounces  from  last 
week's  crushing.  Prospects  still  highly  encour- 
aging. 

Malmsbury  Reserve  Company,  Malmsbury. — 
Contract  let  for  sinking  an  additional  ten  feet, 
through  the  rock.  Sinking  very  hard,  and  water 
powerful. 

North  Abf,  Lincoln  Company,  Lauriston. — 
The  mining  manager  has.  taken  out  the  puddle 
put  in  by  the  late  contractors,  and  put  in  fresh, 
which  will  keep  the  water  back  for  that  level.  A 
second  bed  of  rock  has  been  struck  in  the  bottom 
of  the  shaft;  as  soon  as  this  is  gone  through  and 
puddled  the  shaft  will  be  dry. 

Adventure  Company,  Taradale.  —  Crushing 
was  commenced  on  Friday  ;  it  is  intended  to  put 
through  100  tons. 

Myrtle  Creek  Company,  Repesdale. — Crushed 
about  100  loads  for  a  yield  of  50  ounces.  The 
drive  has  been  extended  20  feet ;  total  distance, 
34  feet.  A  little  gold  is  visible  in  the  stone.  The 
drive  south  has  been  extended  14  feet ;  total, 
24  feet.  We  have  fixed  new  crown  and  pinion 
wheels,  and  machinery  is  now  in  good  working 
order. 

South  Myrtle  Creek  Company,  Redesdale. — 
During  the  past  fortnight  the  contractors  have 
extended  the  tunnel  a  further  distance  of  ten  feet, 
making  a  total  length  of  209  feet.  Ground  rather 
bard. 

Royal  Myrtle  Creek  Company,  Redesdale. — 
The  No.  1  drive  is  in  17  feet;  No.  2  drive  is  in  12 
feet.  In  both  drives  stone  improving  in  size, 
showing  gold  ;  will  have  a  ti  ial  crushing  soon. 

Horseshoe  Be.vd  Company,  Rede-;dale. — Dur- 
ing the  past  fortnight  we  have  driven  the  south 
end  4  fett;  making  a  total  of  38  feet  from  the 
cross-cut.     The  stone  still  continues  to  look  well ; 


we  commenced  to  crush  on  Saturday,  and  will 
keep  the  battery  on  all  this  week. 

I'ontk  Company,  Myrtle  Creek,  Redesdale. — 
The  shaft  has  been  sunk  15  feet  during  the  fort- 
night. The  stone  bears  a  quantity  of  mundic, 
and  shows  fine  gold. 

Energetic  Company,  Lauriston. — The  mining 
manager  reports :  During  the  past  fortnight  the 
shaft  has  been  sunk  a  further  depth  of  11  feet, 
making  in  all  64  feet  below  the  230-foot  level. 
No  change  to  notice  in  the  ground  or  quantity  of 
water.  Country  sunk  through,  still  slate  and 
sandstone.  More  quartz  and  leaders  arc  being 
met  with  as  we  are  going  down. 

North  Star  Co.mpany,  Lauriston.  —  The  min- 
ing manager  reports  :  The  sinking  of  No.  1  shaft 
is  l)eing  pushed  on  with  vigor.  Contractors  are 
making  good  progress,  having  sunk  and  slabbed 
up  26  feet  since  Monday,  making  a  depth  of  37 
feet  6  inches  below  the  150-feet  level.  With  the 
exception  of  one  hard  bar,  the  ground  has  been, 
and  still  continues  to  be  very  good.  Country 
sunk  through,  mostly  slate,  with  a  flucan  going 
down  in  western  end  of  shaft.  Shaft  making  a 
little  water.     1  have  started  sinking  south  winze. 


Mining  Discoveries. 

The  Castroville  Argun,  of  the  1 7th,  gives  a  long  | 
account  of  the  circumstances  relating  to  the  re- 
discovery of  a  "  lost  ledge "  in  the  Carmclo 
Valley,  Monterey  county.  The  ledge  had  been  J 
worked  secretly  some  fifty  years  ago  by  a  Mcxi-  \ 
can  woman  named  Romero,  who  smelted  out  the 
silver  and  soht  it  at  Monterey.  She  kept  the  lo- 
cality secret  in  spite  of  all  efforts  to  discover  it, 
and  died  without  divulging  it.  In  1857  the  ledge 
was  found  by  a  Jlcxican  boy,  who  got  out  some 
metal  and  workeil  it  into  silver  rosettes,  buckles, 
eti;.,  having  some  knowleflgc  of  the  juweli'f'.-^  busi- 
ness. }ie  al.-o  (lied  without  telling  the  locality. 
Dr.  E.  M.  Aldenuaii.  who  settled  in  the  valley 
about  five  years  f^iuce,  spent  some  time  in  hunt- 
ing up  the  children  of  the  deceased  woman  to 
gather  what  information  he  could  about  the  mat- 
ter, lie  succeeded  in  obtaining  a  description  of 
the  appearance  of  the  place  from  them,  and  six 
months  ago  started  on  a  prospect  for  the  mine, 
which,  according  to  the  Argus,  he  has  at  last  dis- 
covered. He  found  all  the  land  marks  as  de- 
scribed, and  the  rock  he  brought  back  is  esti- 
mated as  being  worth  $1,300  to  the  ton.  The 
lead,  is  large,  and  is  between  thirty  and  forty 
miles  southeast  of  Monterey.  How  it  happens 
that  children  of  that  woman  did  not  hunt  it  up 
themselves,  when  they  could  give  a  description  of 
the  place  that  led  to  its  discovery,  does  not  ap- 
pear, but  the  Doctor  has  taken  good  care  that  the 
ill-luck  of  the  other  discoverers  will  not  happen 
to  him,  as  far  as  dying  without  describing  the 
place  is  concerned,  for  he  has  made  it  pnblic  be- 
fore returning  to  the  mine  a  second  time. 

Considerable  excitement  exists  over  a  recent 
strike  in  silver  ore,  about  two  and  one-half  miles 
west  of  Carson  City. 

It  is  repotted  that  large  quantities  of  galena 
have  been  found  near  Rawlins,  in  Washington 
Territory,  some  of  which  assays  f  4,000  per  ton. 

A  rich  gold  ledge,  four  feet  wide,  with  rock 
worth  $40  to  $90  per  ton,  has  been  found  about 
eight  miles  from  Kernville,  near  Bull  Run  Creek, 
Kern  county,  Cal. 

Strike. — A  rich  strike  is  reported  in  the  Bis- 
marck mine,  seven  miles  from  Oreana,  Nevada, 
The  rock  assays  $300  per  ton  in  silver,  and  about 
sixty  per  cent.  lead. 


Mining  Sales  iu  Utah. 


Utah  Items.  —  The  total  cash  mining  sales  in 
Salt  Lake  City,  for  two  weeks  previous  to  the 
24th,  amotmted  to  over  $300,000.  The  Emma 
Hill  Consolidated  Co.  last  week  sold  300  tons  of 
ore  from  the  Vallejo  tunnel,  on  the  dump  for  $44 
per  ton.  The  Montezuma,  Savage,  Hiawatha  and 
Last  Chance  mines,  in  Little  Cottonwood,  were 
sold  on  the  25th  inst.  to  a  New  York  company 
for  $400,000.     They  have  $100,000  additional 
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for  workinf;  capital.  Geo.  Hearst  has  bought  the 
Ontario  mine  in  Parley's  Park,  for  $27,OuO.  Very 
rich  gold  bearing  rock  has  been  brought  in  from 
Tintie. 

A  dispatch,  dated  the  3d  inst.,  states  that  the 
aggregate  cash  transfcrts  for  mining  property 
were  greater  that  day  than  any  in  tlie  past  year ; 
three  sales  \vere  made  for  over  $50,0u()  cash. 
An  English  gentleman,  in  a  speech  made  at  the 
opening  of  the  Walker  House,  said  that  the  capi- 
talists of  that  country  were  ready  to  pour  un- 
limited means  into  Utah  for  the  development  of 
mining  property  if  assured  that  investments  were 
secure  under  the  law.  On  the  2',)th  of  August, 
nearly  $200,000  was  paid  in  exchange  for  mining 
property.  An  early  and  severe  winter  is  expect- 
ed, as  the  ice  forms  half  an  inch  thick  at  night  in 
some  of  the  mountain  mining  districts. 

A  dispatch,  dated  the  8lh,  suys :  Mining  busi 
ness  w^as  very  brisk  in  town  yesterday,  and  we 
are  reliably  informed  that  transfers  and  actual 
cash  transactions  were  larger  than  on  any  single 
day  before  during  this  year.  One  transaction  for 
$50,000  cash,  was  reported  yesterday  evening. 


EDITORIALS. 


Gold  and  Silver  Mining  on  California 

Street. 


The  newspapers  of  California,  Nevada,  Utah, 
&c,  have  a  great  deal  to  say  about  the  various 
mining  districts  in  their  immediate  vicinities, 
giving  a  weekly  summary  statement  of    the 
yield,  new  developments,  and  prospects  of  each 
mine  that  is  being  operated.     They  delight  in 
furnishing  this  information  to  theirreaders,  and 
often  republish  each  other's  miningitems  in  order 
that  each  district  may  be  thoroughly  "venti- 
lated," or  made  known.  We  have  got  a  mining 
district  in  our  vicinity,  also  ;  and  we  claim  the 
exclusive  privilege  of  writing  it  up.     In  fact, 
ours  is  a  "  consolidated  "  district,  and  embraces 
all  of  the  leading  mines  on  the  Pacific  Coast,  as 
well  as  many  of  what  were  once  the  most  no- 
torious   ''wild    cats"    that    have    ever    been 
hatched  out.     The  "  mother  "  vein  of  the  dis- 
trict is  located  immediately  on  the  comer  of 
California  and  Montgomery  streets,  and   it  is 
being  worked  with  more  energy  and  enterprise 
than  has  ever  been  exhibited  in  the  working  of 
any  other  mine  on  this  Coast.     Every  man  em- 
ployed in  our  district  is  either  a  superintendent 
or  a  foreman  ;    and  the  -rapidity  with  which 
they  turn  out  bullion,  and  make  "  rich  strikes," 
is  sufficient  to  astonish  the  oldest   inhabitant. 
In  most  of  the  interior  districts,  the  develop- 
ment of  a  rich  lead  once  a  month  is  considered 
quite  sufficient  to  keep  up  the  interest ;  but  our 
California  street  men    "strike  it  rich"    every 
day.     If  the  quartz   should  at   any  time  give 
out,  it  is  of  no  consequence  whatever,  as  they 
are  sure  to  find  it  among  the  cobble-stones.     It 
is  there  by  the  million,  and  it  must  come  out. 
Some  of   the  hands   "bull"  it  up,  while  the 
others  "  bear  "  it  out ;    and  woe  unto  the  out- 
sider who  may  be  so  unkind  as  to  interfere  in 
their  raining  operations,  by  offering  to  "lend  a 
hand  !  " — he  is  s\ire  to  get  in  their  way,  and 
they  "  go  for  him,  bald-headed."     Jim  Keene, 
Charley  Stoutenborough,  the  irrepressible  Ca- 
hill,  and  others,  have  tunneled  through  to  the 
Comstock,  while  Biidd  and  his  party  have  made 
a  connection  with   Pioche   and  other   camps  ; 
and  the   ore  raised   by  the  operators   at  those 
places  is  too  insignificant  to  be  named,  when 
compared  to  the  immense  quantity  daily  taken 


out  on  California  street.  And  then,  while  those 
people  up  there  are  compelled  to  hoist  their  ore 
at  an  immense  expense,  our  miners  down  here 
bring  theirs  all  down  grade,  through  these  tun- 
nels, at  such  a  trifling  expense  that  it  really 
has  no  inlluencc  whatever  upon  their  opera- 
tions, and,  as  a  natural  consequence,  their  ore 
"jxiysbig;"  while  the  other  party  conswines 
the  whole  yield,  and  more  too,  in  paying  ex- 
penses. Our  men  here,  on  California  street, 
can,  and  do  take  any  amovmt  of  money  out  of 
mines  here,  that  never  could  be  made  to  yield  a 
single  dollar  up  there.  We  can't  tell  how  they 
do  it ;  but  then,  we  know  it  is  done.  They  are 
high-toned,  honest  men — men  who,  like  the 
little  boy  who  "hacked"  his  father's  cherry 
tree,  "  cannot  tell  a  lie;"  and  when  they  tell 
us  these  things,  we  know  that  they  are  so. 
They  wouldn't  mislead  the  public  for  the 
world.  Their  operations  are  all  legitimate, 
and  they  would  not  retard  or  injur*  them  by 
doing  anything  mean  or  ungentlemanly — not 
they  !  They  know  that  they  have  got  the  hest 
mines  in  the  world,  and  they  intend  to  work 
them  vigorously.  They  are  working  them  dfii?/), 
and  the  veriest  wild-cat  up  in  Nevada,  under 
their  system,  developss  itself  into  a  first-class 
mine,  and  yields  any  amoxmt  of  rich  pay  ore. 
It  is  all  a  mystery  how  they  do  it ;  but  then,  it 
is  true.  I  suppose  they  would  tell  us  how  it  is 
done,  if  we  could  raise  ticenties  enough  to  pay 
them,  for  it.  They  never  permit  but  a  few 
people  to  go  down  into  their  mine  on  the 
comer,  and  those  few  are  doubtless  relieved  of 
all  their  spare  change  before  they  are  allowed 
the  glorious  privilege.  Any  one  can  look 
down  the  shaft,  and  get  a  glimpse  of  the  mil- 
lions that  line  the  walls  ;  but  they  must  not  go 
down  and  examine  it.  They  can  buy  stock  in 
it ;  but  then,  they  must  never  ask  for  any  con- 
trol in  it.  That  would  be  transcending  all 
rules  of  justice  and  decency.  To  be  permitted 
to  own  the  stock  is  glory  enough,  without  seek- 
ing the  control  of  it. 

We  intend  to  give  a  full  description  of  our 
mining  camp  soon  ;  and  in.  the  meantime,  if 
any  of  our  friends  up  in  the  interior  have  any 
doubts  about  their  immense  wealth  and  exact 
location,  we  invite  them  dovtn,  and  we  will 
take  pleasure  in  introducing  them  to  any  one  of 
our  able  superintendents,  who  will  assure  them 
of  the  truth  of  what  we  say. 


The  Diamond  Excitement. 


A  few  weeks  ago  San  Francisco  was  in  a 
fever  of  excitement  over  the  alledged  discov- 
ery of  diamonds  in  Arizona  and  New  Mexico. 
Men  were  entertained,  by  the  discoveries,  with 
tales  of  the  millions  of  gems  existing  in  that 
region  of  the  country,  which,  for  wonderful- 
ness  and  absurdity,  were  only  excelled  by  the 
story  of  Aladdin's  Lamp-.  The  gems  exhibited 
by  the  Roberts-Harpending  party,  were  the 
touchstones  that  set  everybody  wild,  and  the 
stock  of  the  various  diamond  companies  was 
sought  after  by  many  people  and  snapped 
up  by  them  with  avidity  at  almost  any  price. 
Virginia  City,  Salt  Lake  City,  and  the  en- 
tire country  stood  aghast  at  the  immense 
wealth  so  suddenly  developed  in  our  neigh- 
boring territories,  and  companies  were  every- 
where formed  to  go  and  work  this  new  Gol- 


conda.  Hundreds  of  men  hastened  off  to 
Arizona,  confidently  expecting  to  find  enough 
gems  in  a  few  months  to  make  them  mil- 
lionares.  How  nearly  their  hopes  are  likely  to 
be  realized,  the  future  alone  can  tell.  At  this 
time,  however,  the  prospects  for  them  to  locate 
a  rich  diamond  ranch  anywhere  in  that  perse- 
cuted country,  looks  any  thing  else  but  favora- 
ble. Indeed,  if  we  may  believe  the  half  we 
hear,  both  at  home  and  abroad,  we  seriously 
doubt  the  existence  of  anything  of  the  kind 
anywhere  in  either  of  those  territories.  All 
of  the  Arizona  papers  speak  discouragingly  of 
the  matter,  and  while  they  hail  with  delight 
the  influx  of  people  into  the  territory,  they  de- 
precate the  injurious  effect  that  must  result 
from  disappointment.  The  Miner  emphatical- 
ly declares  that  it  does  not  believe  that  there 
are  diamonds  in  the  country  of  any  value 
or  in  any  quantity.  The  report  of  their  exist- 
ence is  not  credited  in  any  part  of  the  Terri- 
tory. But  not  alone  in  Arizona  is  the  whole 
think  doubted ;  in  San  Francisco  it  is  no  long- 
er believed  to  be  reliable.  The  excitement  has 
all  died  away,  and  those  who  were  so  ready  at 
first  to  accept  the  story  of  the  various  "  origi- 
nal discoverers,"  have  become,  in  a  measure, 
convinced  that  there  is  but  little  truth  in  it. 
We  do  not  think  that  the  stock  of  any  of  the 
numerous  companies  could  be  sold  on  the  mar- 
ket to-day  for  two  bits  per  share,  cash. 

In  London  it  is  generally  believed  that  the 
whole  thing  is  a  swindle.  Many  people  be- 
lieve there  that  the  gems  dug  up  in  Arizona 
were  first  purchased  in  that'  city  and  then 
carried  to  the  ant  hills  of  Arizona  and  buried 
by  these  men  who  claim  to  have  discovered 
them.  The  3Jining  World,  of  London,  pro- 
nounce it  a  swindle  of  the  first  water,  and  says 
it  does  not  believe  Mr.  Janin  has  anything  to  do 
with  it  whatever.  If  it  is  a  swindle,  we  are 
sure  of  one  thing,  viz.:  the  parties  who  are 
now  in  Arizona  for  the  Hapending-Lent  party 
will  bring  back  plenty  of  genuine  diamonds 
with  them.  If  those  brought  up  before  were 
planted,  they  were  shrewd  enough  to  plant  a 
crop  sufficiently  large  to  furnish  them  several 
"  diggings,"  otherwise  there  would  be  no  pro- 
fit in  the  enterprise.  $100,000  worth  of 
diamonds  brought  up  by  them  now,  will  sell 
several  millions  of  stock.  Who  says  they  will 
not  do  it  ? 

A  daily  paper  in  this  city  recently  made  the 
following  comments  npon  this  subject,  which 
expresses  our  ideas  so  fully  that  we  republish 
them : 

' '  Diamond  stocks  no  longer  go  off  like  hot 
cakes  in  this  market.  In  fact  most  persons 
are  by  this  time  aware  that  the  sales,  or 
pretended  sales  of  diamond  stock  in  this  city 
was  a  put  up  job,  as  audacious  as  it  was  sharp 
and  unconsciousable  in  character.  If  the  dia- 
mond discoveries  had  really  been  of  one-tenth 
part  of  the  value  reported,  there  never  would 
have  been  a  dollar  of  the  stock  offered  for  sale. 
Stones  of  uncertain  value,  and  some  of  them 
of  uncertain  origin  were  exhibited  here; 
stories  were  afloat  which,  if  they  had  a  grain 
of  truth  in  them  had  ten  grains  of  falsehood. 
A  fever  of  excitement  was  created,  and  a  few 
persons  were  ready  to  buy  anything  at  any 
price.  Cheap  rubies  were  supposed  by  the  ig- 
norant  to   represent   enormous  sums.     Stones 
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■which  might  or  might  not  bs  diamonds,  were 
rated  at  thousands  of  dollars  and  were  repre- 
sented as  so  abundant  that  they  could  be  ex- 
hibited by  the  quart. 

The  diamond  fever  has  suddenly  subsided. 
Many  adventurous  men  have  gone  off  to  hunt 
for  precious  stones,  and  if  they  fail  in  finding 
diamonds,  there  is  still  a  chance  left  that  they 
may  make  other  discoveries  of  some  importance. 

So  far  as  we  can  learn,  the  average  value  of 
all  the  precious  stones  discovered  in  New  Mexi- 
co and  Arizona  has  not  exceeded  a  hundred 
dollars  a  bushel.  There  are  many  old  miners 
who  would  be  glad  to  contract  for  the  delivery 
of  precious  stones  at  that  rate.  They  will 
empty  old  boot  legs  and  oyster  cans  at  that 
price. 

The  diamond  excitement  secures  an  inci- 
dental good  in  stimulating  adventurers  to  ex- 
plore a  country  of  which  little  is  known.  It 
also  serves  to  impress  upon  the  public  mind  the 
fact  the  class  of  speculators  who  offer  diamond 
stocks  in  the  market  while  they  have  taken 
the  wild  cat  by  the  tail  are  holding  him  in  the 
most  favorable  attitude  for  clawing  the  public. ' ' 


The  Iron  Interest  of  the  United  States. 


But  few  people  in  California  have  any  idea  of 
the  magnitude  of  tha  iron  interests  of  the 
Union.  In  our  search  for  gold  and  silver,  we 
lose  sight  of  the  immense  value  of  other  min- 
erals existing  in  abundance  throughout  the  en- 
tire Pacific  slope  ;  and  are  thus  led  to  pass  by, 
as  worthless,  a  branch  of  industry  from  which 
the  people  of  the  Eastern  States  are  realizing 
millions  of  dollars  annually.  True,  we  pro- 
duce annually,  on  this  coast,  between  sixty  and 
seventy  millions  of  dollars  of  gold  and  silver. 
This  is  a  large  amount ;  but  how  small  does  it 
appear  when  contrasted  with  the  value  of  the 
iron  products  of  the  East  and  South,  which 
amoimts  to  over  three  hundred  millions  an- 
nually 

In  order  to  give  some  correct  idea  of  the  iron 
industry  of  the  United  States,  we  will  give  a 
brief  summary  of  the  business,  as  shown  by  the 
ninth  census  returns  just  sent  to  press,  for  the 
year  ending  June  1st,  1870.  There  are  336  pig 
iron  establishments,,  574  blast  furnaces,  with  a 
daily  capacity  of  8,357  tons  melted  metal ;  era- 
ploying  27,554  hands,  and  producing  2,052,821 
tons  of  pig,  of  the  value  of  $69,640,498.  There 
are  82  bloo'mary  forges,  employing  2,902  hands, 
producing  110,808  tons  of  bloom,  of  the  value 
of  $7,765,623.  There  are  2,653  foundries,  em- 
ploying 51,297  hands,  and  producing  to  the 
value  of  $99,834,218.  There  are  102  forges, 
employing  3,561  hands,  and  producing  to  the 
value  of  $8,147,669.  There  are  309  establish- 
ments producing  bar,  rod  and  railroad  iron, 
nail,  plate,,  &c.  ;  employing  44,643  hands,  and 
producing  to  the  value  of  $120,301,158.  Thus 
it  will  be  seen  that  the  total  number  of  iron 
establishments  of  the  various  kinds  is  4,056, 
employing  in  all  129,957  hands,  and  producing 
to  the  value  of  $305,689,166  annually.  The 
total  number  of  tons  of  pig  and  blooms  pro- 
duced annually  by  these  establishments  is 
2,163,629.  Although  these  figures  are  immense, 
still  the  busines  is  just  in  its  infancy.  Twenty 
years  hence,  we  shall  perhaps  see  half  a  million 
of  men  engaged  in  the  production  and  manu- 


facture of  iron,  and  the  annual  value  of  the 
amount  produced  can  be  counted  by  the  billion 
instead  of  the  million.  The  hills  and  moun- 
tains of  Pennsylvania, Virginia,  West  Virginia, 
North  Carolina,  Missouri  and  many  other  States, 
are  a  mass  of  iron  ore,  every  acre  of  which  will 
some  day  be  made  to  pay  tithe  to  the  wealth  of 
the  world.  The  business  is  one  that  pays  an 
immense  profit  on  the  money  invested  ;  and, 
considering  the  fact  that  there  is  but  little  risk 
attached  to  it,  we  are  only  surprised  that  it  has 
not  already  assumed  a  greater  magnitude  in 
this  country. 

Is  California  to  be  behind  in  this  matter  ?  We 
have  here,  in  our  own  State,  large  deposits  of 
iron  ore,  and  we  are  confident  that  these  de- 
posits can  be  worked  with  profit  and  success. 
At  least,  enough  iron  could  be  manufactured 
with  ease  to  supply  our  home  market,  which  is 
growing  every  year  greater  and  greater.  A  few 
thousands  of  the  money  daily  gambled  away  on 
California  street,  could  be  much  more  profitably 
employed  in  developing  the  iron  resources  of 
this  State  ;  and  we  hope  soon  to  see  the  initia- 
tory steps  taken  by  some  of  our  people. 


Gold  Statistics. 


London  papers  inform  us  that  during  the 
last  ten  years,  the  export  of  gold  from  Aus- 
tralia, has  been,  in  bullion  17,000,000  of  ozs., 
and  100,000,000  of  coin,  whole  amount,  440,- 
000,000.  And  that  during  the  previous  ten 
years  it  could  not  be  less,  making  in  twenty 
years,  880,000,000  of  dollars. 

During  the  same  period,  California  has  ex- 
ported $600,000,000.  This  we  think  is  too  low 
an  estimate.  We  arc  under  the  impression 
that  California,  during  the  last  20  years,  has 
produced  more  gold  than  Australia.  Dr.  R. 
W.  Raymond  gives  the  product  of  our  whole 
country  for  1868,  67,000,000,  that  multiplied 
by  20  would  give  us  1,340,000,000,  nearly 
twice  as  much  as  the  entire  product  of  Aus- 
tralia. 

Before  the  discovery  of  the  rich  gold  depos- 
its in  California  and  Australia,  the  whole 
world  produced  about  $25,000,000  |_of  gold  a 
year.  So  the  entire  product  of  gold  in  the 
whole  world  since  1852^  is  2,720,000,000,  or 
about  118,000,000  a  year.  This  looks  like  a 
large  amount  and  yet  when  compared  with 
the  number  of  the  inhabitants  of  the  world, 
it  is  nothing. 

There  are  1,200,000,000  of  people  in  the 
world,  dividing  the  annual  product  of  gold 
equally  between  the  inhabitants  of  the  world, 
it  would  give  them  but  $10.67  apiece.  Rather 
a  small  supply.  The  world  could  very  con- 
veniently make  ,use  of  double  the  amount  of 
coin.  So  we  need  not  fear  that  we  will  have 
too  much  coin  metal. 

Although  we  produce  large  quantities  of 
silver,  and  our  mints  are  constantly  engaged 
in  coining  silver  and  gold,  yet  we  see  very  lit- 
tle of  it.  We  see  nothing  but  postal  currency 
and  greenbacks,  and  so  it  is  all  over  the  coun- 
try. 

The  Production  of  Gold.' 


Gold,  the  most  valuable  of  all  metals,  is 
used  by  all  nations  as  a  standard  of  value. 
Besides  entering  largely  into  the  arts,  it  from 


the  coin  most  generally  in  use  in  Europe  and 
the  United  States,  and  is  an  article  of  produc- 
tion and  export  from  the  latter  country.  Gold 
is  preferable  to  silver  for  coin,  as  the  expense 
of  coining  a  given  sum  is  only  about  one-tenth 
that  of  silver,  while  it  is  much  more  conven- 
iently carried ;  and  in  large  sums  it  is  more 
easily  and  rapidly  paid  out.  It  is  exported  in 
bars  and  in  coin. 

A  great  impetus  was  given  to  commerce 
aboiit  the  middle  of  the  present  century,  by  the 
astonishing  increase  in  the  production  of  gold 
which  took  place  at  that  period.  The  imme- 
diate effect  was  an  advance  in  the  prices  of  cer- 
tain necessary  articles  required  in  the  then 
remote  mining  regions  of  California  and  Aus- 
tralia, and  in  a  demand  for  vessels  to  trans- 
port these  articles,  together  with  thousands  of 
adventurous  miners  and  traders,  to  the  mining 
districts.  The  next  effect  was  to  disturb  the 
relative  value  of  products ;  gold  being  the 
standard  of  value.  This  gave  higher  prices ; 
stimulated  production,  and  increased  produc- 
tion demanded  of  commerce  new  markets  for 
exchanges,  and  new  and  large  facilities  for  ef- 
fecting them.  This  demand  upon  American 
commerce  was  promptly  met.  It  immediately 
established  steam  communication  between  New 
York  and  New  Grenada ;  founded  a  new  city 
on  the  coast  of  the  latter  country  for  the  ac- 
commodation of  general  commerce ;  built  a  rail- 
road across  the  Isthmus  of  Darien ;  organized 
steamers  on  the  Pacific  to  connect  New  York 
with  San  Francisco ;  constructed  a  telegraph 
across  or  under  the  Atlantic  ocean  ;  made  and 
equipped  a  railroad  over  and  through  the  hith- 
erto comparatively  impassable  Rocky  Moun- 
tains ;  and  finally  established  direct  steam 
communication  between  our  own  country  and 
Japan,  China,  and  the  East  Indies ;  all  these 
wonderful  achievements  having  been  accom- 
plished within  the  space  of  about  twenty  years 
after  the  new  discoveries  of  gold. 

The  continued  production  of  gold  from  the 
sources  alluded  to,  as  well  as  from  other  parts 
of  the  world,  would  seem  to  preclude  the  pos- 
sibility of  a  return  to  the  general  scale  of 
prices  which  existed  prior  to  the  year  1850. 

The  annual  production  of  gold  throughout 
the  world  is  now  pretty  uniform  ;  the  amount 
varying  in  each  country  more  or  less  each  year, 
but  in  the  aggregate  is  probably  not  far  from 
$200,000,000 ;  some  estimates  are  below  and 
others  above  that  amount  In  a  report  made 
to  Congress  recently,  it  was  put  down  at  $150,- 
000,000 ;  furnished  by  different  countries  as 
follows : 

United  States $60,000,000 

Mexico  and  South  America 5,000,000 

Australia 60,000,000 

British  America 5,000,000 

Siberia 15,000,000 

Elsewhere 5,000,000 

Total $1 50,000,000 


More  About  Diamonds. 


The  following  article  which  appeard  in  the 
London  Times  of  August  27th,  seems  to  cast 
still  more  doubt  upon  the  Diamond  discoveries 
in  Arizona.  It  is  not  surprising  that  men, 
who  would  sell  a  mine  worth  $4,800,000  for 
$350,000,  would  sell  diamond  stock  worth  $100 
per  share  for  $40.     It  strikes  us  being  the  most 
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natural  thing  extant.  Or,  again,  when  men 
■will  offer  for  sale  at  the  extremely  low  price  of 
$2,000,00011  mine  that  would  produce  annually 
$2,800,000,  is  it  surprising  that  they  would  be 
willing  to  sell  to  the  dear  public,  a  diamond 
ranch  of  3000  acres  for  $40,000,000,  that  will 
pan  out,  if  wo  may  believe  their  statement, 
$200,000,000  jier  annum  ?  Not  at  all :  men 
who  arc  so  genoroiis,  care  nothing  for  such  an 
income  ;  they  prefer  to  let  everybody  have  a 
show  to  get  rich.  The  "  Pyramid  Range 
Silver  Mountain  Company,"  and  the  "Lincoln 
Gold  Company,"  are  only  a  few  specimens  of 
the  wonderful,  liberality  (?)  of  this  Roberts 
clique.  There  are  some  people  in  the  East  who 
have  heard  of  an  institution  called  the  "  Piute 
Silver  Mining  Company, ^^  and.  a  few  more  of 
its  ilk.  They  consider  this  clique  even  more 
liberal  than  our  British  friends.  There  are 
but  few  countries  in  the  world  that  can  pro- 
duce such  wholo-aoulcd,  liberal  men,  and  it 
would  be  only  natural  that  our  generous  Cali- 
fornia people  would  donate  to  these  dear  fel- 
lows thirty  or  forty  millions  simply  as  mark 
of  their  high  esteem  and  affectionate  regard, 
and  after  the  diamond  scheme  has  proven  a 
fraud,  leave  it  in  their  hands  as  a  trust  fund 
to  be  used  after  their  deaths  to  erect  a  suitable 
monument  to  commemorate  their  generous  and 
disinterested  (?)  actions.  Hear  what  the  Times 
says : 

"  An  excitement  has  been  raised  at  San 
Francisco  by  a  story  of  the  discovery  of  a  dis- 
trict, not  yet  communicated,  but  said  to  be  in 
some  part  of  Arizona,  where  rubies,  diamonds 
and  sapphires  may  be  picked  up  by  a  party  of 
twenty-five  men  at  the  rate  of  ;,^200,ooo  per 
month.  Already  three  rival  companies  are 
disputing  for  the  acquisition  of  the  property, 
for  which  the  leaders  of  the  movement  are 
understood  to  require  only  ;^8oo,ooo  cash. 
Many  of  the  New  York  papers  seem  to  have 
accepted  the  story^  but  the  Philadelphia  Ledger 
expresses  the  wonder  created  by  the  fact  that 
any  person  capable  of  filling  their  pockets  with 
diamonds  should  take  the  trouble  to  invite  the 
world  to  participate  in  their  good  fortune.  In 
England,  aa  at  New  York,  the  matter  has 
aroused  attention,  and  a  circular  issued  last 
week  of  a  firm  of  London  diamond  merchants 
discusses  the  probable  influence  of  the  discovery 
upon  the  market.  Unhappily,  however,  the 
marvellous  dream  appears  doomed  to  an  im- 
mediate collapse.  The  public  will  recollect 
the  Pyramid  Range  Silver  Mountain  Company 
introduced  here  at  the  beginning  of  last  year, 
to  purchase  from  some  California  vendors  for 
;^ 400, 000,  mines  in  Arizona  where  "  the  miner 
would  simply  have  to  quarry  out  the  ore-bear- 
ing rock,"  and  from  which  the  shareholders 
would  on  "a  limited  estimate,"  obtain  ^560,- 
000  per  ann\im  and  might  increase  their  profits 
to  any  extent  "through  many  generations." 
They  will  also  recollect  a  "  Lincoln  Gold 
Company,"  in  which  the  California  vendors 
asked  only  ;(;■  70,000  for  an  "  auriferoiis  deposit 
in  sight  worth  _;i^96o,ooo."  The  vendor  of  the 
former  company,  "on  behalf  of  himself  and 
other  persona,"  was  Mr.  Ashbury  Harpending, 
and  on  the  Board  of  Direction  was  George  D. 
Roberts,  of  San  Francisco,  merchant.  Of  the 
latter  company,  George  D.  Rolxrts  and  one 
other  to  be  apjwinted,  were  to  constitute  the 


Board  of  Management  at  San  Francisco,  while 
the  mines  to  be  purchased  were  described  as 
the  Haiijeading  and  Quarry  Gold  Mines.  The 
nature  of  both  .schemes  met  with  complete  and 
timely  exposure,  and  Messrs.  Roberts  and 
Harpending  were  compelled  to  submit  to  disap- 
pointment. But  their  enterprising  spirit, 
instead  of  being  extinguished,  has  now  taken 
a  higher  turn.  They  have  abandoned  silver 
and  gold  to  revel  in  rubies  and  diamonds. 
According  the  San  Francisco  papers,  Messrs. 
Roberts  and  Harpending  are  the  gentlemen  to 
whom  the  world  are  indebted  for  the  new  dis- 
covery, and  who,  with  the  same  spirit  that  led 
them  to  offer  ;^ 400, 000,  the  mountains  of  silver 
of  the  Pyramid  Range  which  were  to  yield 
_;^  560, 000.  per  annum,  and  also  the  Lincoln 
mine  and  its  ;,^96o,ooo  of  gold  in  sight  for 
;^70,ooo,  appear  at  present  willing  to  take 
_^8oo,roo  for  a  property  which  should  yield, 
even  with  only  25  hands  at  work,  5,  yearly 
profit  of  ^2,400,000.  Subjoined  is  the  account 
published  with  trusting  simplicity  by  the 
Alta  California  of  the  ist.  instant.  The  narra- 
tive as  to  the  way  in  which  the  ' '  white  man  ' ' 
became  acquainted  with  the  deposit  will  recall 
some  of  the  featiirea  of  the  Pyramid  Range 
prospectus,  as  will  also  the  report  and  "  limited 
estimate"  of  the  "  mining  engineer  of  estab- 
lished reputation."  All  that  is  wanting  seems 
to  be  some  guarantee  that  the  gems  shall  be 
less  fugitive  than  the  silver  and  gold  of  the 
Pyramid  and  Lincoln  mines. ' ' 


A  Mighty  Railway  Project. 

The  narrow  neck  of  country  lying  between  the 
northern  and  southern  continents  of  America  is 
a  decided  obstruction  to  the  free  flow  of  modern 
commerce,  and  the  brains  of  the  best  engineers 
in  the  world  are  perplexed  with  the  problem  of 
how  to  remove  it.  No  less  than  seventeen  differ- 
ent routes  for  ship  canals  to  effect  this  object 
have  been  suggested  within  the  past  half-century, 
and  the  labors  of  surveyors  are  not  yet  sufiicient- 
ly  near  complete  to  settle  definitely  the  feasibility 
of  the  reverse  of  slack-water  navigation  from 
ocean  to  ocean.  Meanwhile,  railway  enterprise 
is  invoked  to  transport  ships  from  side  to  side 
of  the  Isthmian  region,  and  a  company  in  Lon, 
don  is  now  soliciting  capital  to  build  a  railway 
through  Honduras  to  effect  this  object.  The 
plan  has  been  elaborated,  and  the  estimates 
made  by  Mr.  James  Brunlees,  an  eminent  civil 
engineer,  who  proposes  a  track  made  up  of  six 
parallel  rails,  and  having  a  gauge  of  25  feet.  The 
cars  to  run  on  this  colossal  road  are  to  he  large 
enough  to  each  carry  a  ship  wieghing,  laden,  2,000 
tons,  and  having  a  length  of  200  feet.  Each  one 
will  have  240  wheels,  and  will  weigh,  of  itself, 
'700  tons.  To  get  the  ships  from  the  water  into, 
or  rather  upon  the  cars,  hydraulic  lifts  similar  to 
those  used  in  graving-docks  will  be  employed. 
From  five  to  ten  locomotives  wil  be  required  for 
each  loaded  car;  and,  in  order  to  enable  them 
to  travel  up  heavy  grades,  recourse  will  be  had 
to  the  old  device  of  toothed  wheels  on  the  engines 
working  toothed  supplemental  rails  provided  to 
the  track.  As  great  strength  in  the  track  will 
be  required,  the  six  rails  of  the  track  proper 
will  need  to  be  of  iron  weighing  120  pounds 
to  the  yard.  As  everything  else  is  in  like  pro- 
portion, it  is  not  surprising  that  seventy-five 
millions  of  dollars  are  to  be  called  for  to  foot 
the  bills. — American  Manufacturer. 


CORRESPONDENCE. 


Salt  Lake  City,  Sept.  17th,  1872. 
EniToii  Coast  Review— Dear  Sir  :  Since 
my  last,  m*ny  new  discoveries  have  been  made 
in  all  the  mining  districts,  also  rumors  of  a 
very  rich  discovery  of  gold  bearing  quartz,  one 
hundred  miles  east  of  Salt  Lake  in  the  Uintah 
Mountains.  The  story  needs  confirmation. 
If  true,  that  region  and  the  diamond  fields  of 
Arizona  will  take  away  much  of  our  mining 
muscle  this  winter.  Those  who  have  not  suffi- 
ciently developed  their  mine  to  build  and  work 
on  them  during  the  winter,  will  try  their  for- 
tunes in  the  new  localities.  But  a  large  num- 
ber of  mines  will  be  worked  in  the  Cotton- 
woods  this  Avinter  as  compared  with  last,  and 
every  preparation  is  now  being  made  to  work 
in  spite  of  snow  and  wind  ;  last  winter  taught 
us  what  to  expect  and  prepare  for,  the  difficul- 
ties are  serious  but  not  in.surmountable.  The 
Blue  Ledge  district  of  Wasatch  County,  better 
known  as  Parley's  Park,  though  not  in  the 
Park,  but  south  of  it,  bids  fair  to  take  rank 
among  the  best  another  season,  but  few  of  the 
mines  will  be  sufficiently  opened  to  justify  try- 
ing to  keep  the  roads  open  or  to  make  roads 
this  fall,  and  without  shipping  ore  they  cannot 
be  brought  prominently  into  notice.  One 
peculiarity  of  this  district  is  the  frequency 
with  which  manganese  shows  upon  the  surface 
as  a  cropping  and  changes  to  silver  beneath. 
The  manganese  is  mixed  with  a  yellowish  gray 
sandstone,  and  sometimes  almost  pure  black 
oxide,  that  resembles  in  form  and  shape  the 
spelter  from  a  furnace,  in  pieces  from  the  size 
of  a  kernel  of  coffee  to  an  eg^.  With  the  first 
discoveries  we  supposed  we  had  mines  of  this 
mineral,  and  whj'  it  is  found  as  a  cropping  for 
silver  ores  has  not  been  satisfactorily  explained. 
It  occurs  in  many  forms,  sometimes  intimately 
mixed  with  granite  rock  in  small  shining 
particles  of  a  steel-grey  color,  at  others  in  de- 
cayed redish  black  masses,  and  at  others  as 
before  stated  nearly  pure  black  oxide,  which  is 
the  best  indication  of  all  of  a  silver  bearing 
lode  beneath,  *  though  in  all  forms  it  is  now 
believed  to  be  a  good  indication  of  valuable 
ores  below.  The  Black  Jack  of  the  miners  con- 
tains much  of  this  mineral.  It  is  sometimes 
mistaken  for  bismuth,  particular  the  grey 
described  above,  but  is  distinguished  by  its 
shining  color,  while  the  bismuth  is  a  dull 
leaden-bluish  gray  almost  indentical  with  lead 
sulphurets.  I  have  reason  to  believe  that  ore 
of  nickle  will  yet  be  found  in  paying  quanti- 
ties, though  I  am  not  posted  as  to  the  value  or 
uses  of  this  metal ,  except  that  it  enters  largely 
into  the  composition  of  German  silver.  A  great 
change  and  improvement  is  going  on  in  the 
Territory.  Railroad  magnates  talk  of  connect- 
ing this  valley  with  the  Northern  and  Southern 
Pacific  roads,  making  Utah  the  great  midway 
station,  and  magazine  of  supplies  for  both. 
Success  to  all  the  roads — competition  will  make 
freights  cheap.  If  any  discovery  of  great  note 
occurs  before  the  next  issue,  I  will  write  again. 

As  ever  truly  yours, 

49-EK. 
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COAST     REVIEW. 


MISCELLANEOUS. 


COAL  AND  IRON. 


Coal  and  iron  are  the  motive   powers  of  the 
world,  and  tlic  nations  wliich  possess  the  great- 
est and  most  easily  accessible  deposits  of  them 
will   in   future   rule    the   earth.      The    immense 
demands   that   manufacturing    industry   is   now 
making  on  the  coal   and  iron  production  of  the 
old    world   is    tasking  it  far   beyond    its  present 
capacity,  and  the  inequality  between  supply  and 
demand  will  increase  rather  than  diminish  as  the 
years  pass  on.     Land  after  land  is  being  over- 
spread with  its  net- work  of  railroads,  and  coun- 
tries already    possessing   extensive    railroad  sys- 
tems are  making  such  additions  year  by  year  as 
to  render  then»  almost  as  numerous  as  common 
country  roads.     Yet  the  greater  part  of   South 
America,  Central  .\merica,  Mexico  and  numerous 
p]uropean  colonics  in  various  parts  of  the  world 
are  in  regard  to  the  development  of  their  railway 
systems  as  much  behind  hand  as  was  the  United 
States  fifty  years   ago.     For  the  next  few  years 
they  will  all   be  making  fiist  demands  on  the  in- 
dustry of  the  iron   miners  and  the  iron  founders 
of  the   world.     Then   there  is  India,  which   at  a 
no  distant   period,  will    possess  as  extensive   a 
railroad  system   as  the  United   States  does  now  ; 
also   China,  which  is  beginning  in  this  matter  to 
throw  off  the  trammels  that  custom  and  a  respect 
for  the  institutions  of  antiquity  has  so  long  im- 
posed, and  many  other  countries  altogether  inac- 
tive  in   this   respect   now,  which   will  help   to 
largely  swell  the  general  demand. 

The    demands    of  iron    for  railroad  purposes, 
great  as  it  has  already  become,  is  only  one  of  the 
many  sources  of  demand  which  will  hereafter  tax 
the   energies  of  the   i)roducer.     Ere   two   score 
years  have  elapsed   the  commercial  marine  and 
the  navies  of  the  world  will  have  been  changed 
to  iron  from  wood.     The  exhaustion  of  the  great 
forests  of  Canada  and  the  United  States,  as  well 
as  the  total  inability  of  the   plantations  of  Eng- 
land and  other  European  countries  to  furnish  the 
necessary   supplies  of   lumber    will    render   this 
materialso   dear  as  to  turn  the  universal  atten- 
tion of  ship-builders   to  the  procuring  of  some 
cheaper  and  more  abundant  one.     This  they  will 
find  in  iron,  as  indeed  already  some  of  them  have 
so  found  it.     The  plates  for  10,000  ships  can  be 
cast  from   the  same  moidd  as  readily  as  those 
for  one,  hence  their  aptness.     Most  of  the  ship 
yards  of  England  are  even  now,  to  a  great  extent 
occupied  by  iron  ships    in    process   of  building. 
England  is  changing  the  character  of  her  mer- 
cantile marine  with  marvelous   rapidity,  and  the 
United  States,  if  she  hopes  to  be  able   to  com- 
pete with  her  great  rival  for  the  carrying  trade  of 
the  world,  must   follow  the  example.     The  mer- 
cantile marine  of  l)Oth  nations  aggregate  at  least 
100,000   vessels  of  all   classes,   the    number  of 
which  is  daily  increasing  to  an  extent  commen- 
surate with  their  commercial  importance.     Only 
think  of  what  a  vast  additional  quantity  of  iron 
will  have  to  be  dug  from  the  mines  of  the  world 
to  supply  the   demand   arising  from  this  source 
only.     Then  in  general  manufactures  the  use  of 
iron  is   gaining  to  an  extent  that  twenty  years 
was  even  undreamed  of.     Moreover,  these  manu- 
factures from  the  workshops  of  England,  France, 
the    United    States    and    Germany    are    finding 
thousands  of  markets  now-a-days  where  formerly 
they  only  found  hundreds. 

The  consideration  of  the  immensity  of  the 
needs  of 'the  coming  railroad  system,  of  ship 
building,  and  of  general  manufactures  will  readily 
convince  our  readers  of  the  vast  additional  sup- 
plies of  iron  ore  that  will  be  needed.  The  state- 
ment of  a  few  facts  in  connection  with  iron  pro- 
duction will  also  show  this.  In  England,  at  the 
present  time,  mine  owners  have  orders  for  sup- 
plies of  iron  which  it  will  take  them  fully  eight- 
een months  to  meet.  And  this,  notwithstanding 
the  production  of  English  pig  iron  has  increased 
over  S8  per  cent,  since  1864.  The  demands  of 
I  railroads  in  Russia,  Turkey,  Hungary,  Germany, 
Sweden,  India,  the  Australian  colonies  and  South 
America,  combined  with  the  increase  of  iron  ship 


yards  on  the  Tyne  and  the  Clyde  were  so  great 
as  to  create  in  conjunction  with  other  causes  a 
rise  of  Glasgow  pig"  iron  (JOs.  per  ton  in  1870.  At 
this  time  the  stock  of  pig  iron  was  very  limited 
indeed.  The  stocks  in  Cleveland  iron  were  not 
more  than  a  month's  make,  while  those  in  Scotcli 
pig  iron  were  not  more  than  three  months.  Since 
then,  more  supplies  have  become  continually  less 
and  less,  notwithstanding  the  vast  increase  in 
production,  and  now  there  are  none,  England, 
however,  has  enough  for  her  own  consumption  at 
any  time,  inasmuch  as  she  now  exports  ten  per 
cent,  of  her  whole  production  ;  but  we  are  not  so 
happily  situated. 

The  capacity  of  our  furnaces  this  year  is  about 
2,150,000  tons,  of  which  we  will  require  966,000 
tons  for  railroad  purposes.  This  will  leave  us 
only  1.184,000  tons  for  all  other  purposes,  and 
beiiig  supplemented  by  an  import  from  England, 
ecpnil  to  that  of  last  year,  or  we  sliall  have  only 
1,784,000  for  all  other  purposes  coimected  with 
our  multitudinous  and  rapidly  expanding  man- 
ufiictures.  This  will  not  be  enough,  and  the 
result  will  be  that  the  price  of  iron  will  continue 
to  rise.  It  has  fallen  in  this  market  during  the 
last  six  or  seven  weeks  ;  but  the  coming  months 
must  bring  a  rise  again.  The  reduction  in  the 
hours  of  labor,  and  the  increase  of  workmen's 
wages  has  tended  also  to  give  an  impetus  to  the 
iron  market,  and  the  influence  exerted  by  this 
cause  is  likely  in  the  future  to  be  greater  still. 

The  development  in  the  production  of  pig  iron 
has  caused,  of  course,  an  increased  demand  for 
coal,  and  so  great  has  this  demand  been  in  Eng- 
land that  she  is  now  comi)elled  to  import  from 
Belgium.  We,  here  on  the  Pacific  Coast,  being 
supplied  mainly  from  Australia  and  from  home 
sources,  neither  of  which  can  be  much  disturbed 
by  the  cause  just  mentioned,  will  not  experience 
such  a  change  in  the  price  of  this  indispensable 
article  as  will  England  and  the  rest  of  the  United 
States,  but  our  market  will  be  affected,  never- 
theless. We  must  certainly  expect  to  pay  more 
for  our  mining  machinery  and  the  products  of 
our  foundries  generally  unless  we  can  discover  on 
this  coast  extensive  deposits  of  iron  ore  and  beds 
of  coal  sufficiently  of  good  quality  to  supply  the 
needs  of  our  workers  in  metal. — Scientijic  Press. 


Legitimate  Mining. 


There  is  some  force  iu  the  remark  that  min- 
ins?  is  more  risky  than  any  other  businass,  but 
injustice  it  should  be  conceded  that  this  risk  is 
attached  to  everything  else.     There  is  no  more 
speculation  in  it   than   in  any  other  pursuit. 
As  an  investment,  it  may  not  only  be  trusted 
in  for  dividends,  but  for  high  rates  of  interest, 
provided,  always,   that  it  is   pursued  like  all 
other  bu.siness  callintys,  for  leg-itimate  produc- 
tion ;    since  mere  scheming   in   stock  transac- 
tions divests  it  of  its  purely  commercial  char- 
acter, and  frightens  persons  from  embarking  in 
it  whose  money  would  otherwise  be  available. 
There  Ls,  nevertheless,  as  much  certainty  of 
return,  and  more  certainty  of  a  large  increase 
than  in  anything  else,  and  it  may  be  looked  to 
for  a  large,  regular  and  never-failing  return. 
A  more  practical    application   for    scdence   to 
mining  should   be   made,   and   a   diffusion  of 
more  general  and    correct  knowledge  among 
miners  as  to  the  best  method  of  opening  mines, 
working  ores,  etc.     It  requires  ijeculiar  quali- 
fications to  manage  mining  property  success- 
fully, but  what  proportion  of  lossess  is  due  to 
recklessness,  extravagance,  deception,  or  fraud, 
it  is  impossible  to  tell.     The  estimates,   how- 
ever, may  be  sometimes  incorrect ;  for  the  lode 
may  be  deeper,  or  turn  out  poorer,  or  water 
may  come  in,  or  a  "  fault  "  be  discovered  ;  but 
even  then  the  risks  are  no  greater  than  they 
Avould  be  in  building  a  railroad,  tunneling  a 
mouutain,  creating  extensive  irrigating  works, 
or  building  a  canal.     People  invest   in  such 
enterprLses  and  count  a  loss  a  business  loss  ; 
but  if  a  mine  is  not  one  of  unbounded  wealth, 
the  business  is  characterized  as  too  micertaui 
for  legitimate  investment.     If  there   is  more 
hazard,  there  is  more  chance  of  success.    People 
have  made  fortunes  in  commercial  pursuits — 
manufacturing,  fanning,  etc. — but  storms  and 


fires  come,  and  crops  fail,  and  in  the  last  in- 
stance it  is  even  more    disastrous    than    any 
mining  venture  could  be,  for  not  only  a  few, 
but  many,  are  injured  by  the  same  catastrophe. 
The  lode  fails  less  fre(iuently  than  the  crops ; 
inundations  do  not  happen   so   often   as   ship- 
wreck, and   the  storm  that   sweeps   over   the 
land    and  destroys  building  and  erojis,  passes 
harmlessly  over  the  miner.     The  farnicr  often 
spends  in  harvesting  his  crop  all  he  aftei-wards 
gets  for  it,  without  taking  his  labor  into  con- 
sideration ;  and  manufacturers  fi-equently  scdl 
their  goods  even  below  cost  price  ;  btit  nobody- 
would   think  of   giving  up  business  on   these 
accounts.     Why  then  should  they  decry  min- 
ing because  failures  sometimes  occur i'    Certain 
precautious   must  be   taken,  however,   to  in- 
s\ire  success.      j\Iiuing    is  necessarily  a   slow 
proceeding.     An  approximate  estimate  should 
be  laid  before  holders  of  stock  not  only  of  the 
whole  cost,  but  the  probable  time  the   work 
will  rc([uire  for  comi)letion,  and  the  amounts 
rcfjuired  at  stated  periods  in  the  meantime  ; 
power  of  engine  to  be  ordered,  size  and  cost  of 
buildings  according  to  plans  fui-ui.shed,  amount 
of   stons   to  be  ordered,  or    powder,  candles, 
tools,  etc.,  should  all  be  dise\isscd  and  legis- 
lated for  at  a  general  meeting.     The  general 
meeting  should  Iw  held  at  least  once  in  three 
months,  and  the  directors  then  called  upon  to 
give  a  full  and  detailed  account  of  their  stew- 
"ardship;     and,    above    all,   the  agent   should 
give  some  account  of  proposed  work  during  the 
following  quarter,  and  no  work  contract  per- 
mitted  unless   the  shareholders   have    perfect 
confidence  in  the  agent,  or  it  is  approved  by 
theiTi  at   the   time.      If,   however,   they  only 
think  of  the  value  of  the  stoctk  and  not  of  the 
mine,  and  take  no  personal  interest  in  the  ad- 
ministration of  affairs,  no  matter  how  it  is  to 
bo  regretted  on  moral  grounds,  it  is  too  much 
to  expect  sympathy  for  misfortunes  attributable 
to  their  own  negligence.     It  can  rarely  happen 
that   serious  mischief  can   be  done   in    three 
months,    either   from    improper   expenditures, 
sinking,  drifting,  or  delaying  either,  for  such 
a  period.     Of  course,  such  system  imidies  the 
appointment  of  an  honest  and  properly  qual- 
ified agent ;  but  to  expect  practical  advice  on 
mining  and  metallurgical  treatment  from  one 
only  recently  called  from  the  counter  or  the 
desk,  would  be  absurd  ;  yet  from  such  sources 
have  they  often  been  appointed,  and  as  long  aa 
dividends  came   no   cjtiestions   were  asked,  no 
complaints  made  ;    although  it  may  have  been 
apparent    from    the    manner    in    which    the 
ainounts  were   realized   that   the   mines  were 
being  ruined. 

These  conditions  to  success  will  be  found  on 


examination  to  be  well  observed  in  the  case  of  i 
the  Dcnbisrhshire,  South  Merllyn  and  Gorsedd  1 
and  Celyn  Level  mines.  A  clear,  concise  and 
intelligible  balance  sheet  is  periodically  pre- 
sented" and  the  management  is  at  once  energet- 
ic and  persevering.  In  the  case  of  the  South 
Merllyn  there  has  been  a  great  improvement 
during  the  past  six  months.  There  is  but  a 
small  capital  to  pay  dividends  upon,  and  suc- 
cess apparently  is  well  assured.  All  difficulties 
may  be  said  to  be  overcome  in  the  Gorsedd  and 
Celyn  Level  mine,  and  there  is  a  large  body  of 
ore  at  hand  in  the  adit  driving.  Great  progress 
has  been  made  with  the  Denbighshire.  A 
shaft  has  been  started  upon  the  Myddelton 
portion,  and  one  well  versed  in  mining  who 
has  lattely  inspected  the  i^roperty,  reports  that 
a  great  body  of  ore  must  be  under  the  clay, 
judging  from  the  jx-culiar  formation,  upheav- 
ing""in  the  ground. — Miniiuj  World  oj  London. 


■Working  Gold  Ores  in  North  Carolina. 

A  correspondent  in  the  Scientific  American,  en- 
gaged in  gold  mining  in  North  Carolina,  writes  as 
follows  on  the  subject  of  amalgamating  gold  ores: 

"  A  great  majority  of  mines  yielding  free  gold 
produce  ores  that  will  not  work  more  than  tea 
dollars  per  ton  ;  and,  of  course,  a  large  quantity 
must  be  worked  to  make  it  pay.  Hence,  any 
process  that  is  not  rapid  and  cheap  will  not  an- 
swer. 
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"  As  to  the  workinp;  of  sulphurcted  or  '  rebel- 
lious' ores:  Of  the  hundreds  of  patented  and 
other. processes,  hardly  one  is  worth  a  moment's 
consideration.  It  may  be  faid,  however,  that 
many  of  the  so-called"  improved  and  newly  dis- 
covered methods  work  well  enouf^h  in  the  labora- 
tory, but,  when  put  to  a  practical  test,  are  found 
to  be  worthless. 

"  After  many  'experiments,  I  have  found  the 
following  process  the  best :  I  first  roast  the  ore 
(thou<:h  it  is  free  jrold  ore)  in  large  piles,  thus 
rendering  it  very  friable,  and  thoroughly  drying 
all  the  dirt  and  clay.  In  every  ton  of  the  ore, 
there  is  SOOIbs.  of  fine  rock  and  dirt,  which  I  have 
screened  out  through  wire  sieves  of  about  one- 
quarter  inch  meshes,  and  this  fine  stuff  I  run 
through  a  common  drag  mill,  and  then  through  a 
"  Georgia  rocker,"  thus  saving  nearly  all  the  gold. 
In  fact,  by  this  simple  process  I  obtain  nearly 
fifty  dollars  of  gold  per  ton  of  dirt;  whereas 
when  run  through  the  stamp  mill  and  over  copper 
plates,  I  obtain  oidy  ten  dollars  per  ton.  The 
rock  I  crush  in  one  of  the  Wilson  patent  stamp 
mills,  using  quicksilver  in  battery,  and  then  run- 
ning the  crushed  matter  over  the  ordinary  plates. 
The  rock  is  worth  fully  ten  dollars  per  ton,  but  I 
save  only  about  half  of  this. 

"  As  to  working  tolerably  high  grade  sulphur- 
ated ores :  The  best  way,  if  not  too  far  from  a 
shipping  jiRint,  is  to  send  them  to  Swansea,  Eng- 
land. But  if  this  cannot  be  done,  then  erect  a 
common  furnace,  having  the  fire  furnaces  of  good 
soapstone  :  then,  to  every  150  pounds  of  ore,  put 
in  one  bushel  of  chai-coal  and  ten  per  cent,  of 
salt.  The  ore  will  readily  melt  to  a  slag,  and  will 
be  pretty  well  desulphurized.  The  slag  can  be 
drawn  off,  and  when  cold  can  be  broken  up  and 
worked  like  free  gold  ore.  A  small  trial  furnace 
can  be  built  of  good  fire  brick,  and  an  ordinary 
blacksmith's  bellows  will  answer  to  blow  the  fire. 

"  As  the  loss  of  gold,  by  the  present  process  of 
amalagation,  is  known  to  be  very  great  and,  in 
many  cases,  disastrous  to  those  engaged  in 
mining,  it  is  important,  it  seems  to  me,  that  the 
diflerent  processes  which  have  been  found  to 
"work  the  best,  by  different  miners,  should  be 
made  known  to  to  the  public.  In  this  way  much 
good  may  be  done  and  a  great  industry  made 
more  valuable  than  it  is." 


Tlie  Future  of  Utah. 

That  the  future  commercial  prosperity  of  Utah 
is  both  bright  and  assured  is  already  conceded 
by  those  who  for  a  long  time  past  looked  upon 
our  mineral  developments  with  doubting  eyes, 
and  who  for  months  contended  that  the  extrac- 
tion of  ores  from  the  mines  in  Utah  would  cost 
more  than  could  possibly  be  realized  from  their 
sale.  For  a  long  time  this  deprecatory  tone 
was  kept  up  by  the  Church  papers  here,  in  the 
hope  that  the  isolation  of  the  community  might 
not  be  broken  up. 

What  are  the  facts  to-day?  Nearly  every 
mining  district  in  Utah  gives  proof  of  the  exist- 
ence of  some  of  tiie  richest  mines  ever  discovered 
in  America,  which  have  yielded  to  the  Territory, 
in  two  or  three  years,  in  ore  actually  shipped  and 
sold,  and  in  the  sale  of  mines  to  foreign  capitalists, 
many  millions  of  dollars,  resulting  in  nearly  all 
of  the  many  numerous  improvements  in  the  City, 
and  wonderfully  increased  business  as  compared 
with  a  few  years  since.  That  this  is  chiefly  the- 
result  of  the  mineral  development  of  the  last  two 
or  three  years  cannot  be  denied  :  but  that  our 
growth  is  somewhat  slow,  and  not  characterized 
by  spasmodic  excitement,  is  a  matter  more  for 
congratulation  than  regret,  as  the  inference  is 
clear  that  it  is  in  proportion  to,  and  keeps  pace 
with,  the  naturally  slow  work  of  sinking  in  the 
eartii  and  getting  returns,  cither  through  the  sale 
of  the  ores  or  the  mines  themselves. 

To  recur  again  to  the  recent  development  in 
some  of  our  districts — in  Little  Cottonwood  most 
extraordinary  strikes  have  been  made  recently, 
showing  huge  bodies  of  ore,  making  the  value  of 
mines  already  opened  there  run  up  in  the  mil- 
lions. In  Ophir  District  the  discoveries  are  no 
less  marvellous.     In  one  mine  alone — the  Silver 


Chief— there  is  said  to  be  4,000  tons  of  ore  in 
sight;  while  in  Camp  Floyd  and  Dry  Canyon 
the  operations  of  the  summer'  are  scarcely  less 
satisfactory.  In  the  southern  part  of  the  Terri- 
tory we  have  Star  and  Sevier  Districts,  whence 
come  most  encouraging  reports,  the  result  of 
well  api)lied  labor.  Near  home  we  have  the  ex- 
tensive Tintic  District,  which  is  thought  by  many 
to  be  second  to  none  in  the  Territory. 

In  addition  to  ores  of  the  precious  metals,  we 
have  iron  and  coal  in  profusion  scattered  through- 
out the  country,  and  contiguous  to  projected  lines 
of  railroad  which  will  be  built  within  a  few  years. 

Added  to  these  great  natural  stores  of  wealth 
we  have  a  fine  agricultural  country,  capable  of 
sustaining  an  immense  and  dense  population,  al- 
readv  producing  large  quantities  of  the  necessa- 
ries "of  life.  Our  geographical  position,  too,  is 
is  such  as  to  make  Salt  Lake  City  the  grand  ra- 
diating centre  of  a  net-work  of  both  broad  and 
narrow  guage  roads,  one  of  which  will  yet  run 
north  to  the  Northern  Pacific  R.  R.,  and  south  to 
the  Pacific  coast,  intersecting  three  of  the  great 
through  lines  across  the  continent. 

This  assertion  is  warranted  by  the  actual  com- 
mencement of  the  Southern  Pacific  Rairroad,  the 
Texas  Pacific  Railroad,  and  our  own  Utah  South- 
ern, traversing  one  of  the  richest  portions  of  the 
continent  with  grand  trunk  lines. 

With  such  extraordinary  mineral  wealth  as  a 
basis  upon  which  to  work,  with  such  gigantic 
railroad  enterprises  already  commenced,  and  with 
the  influx  of  a  new  population  seeking  invest- 
ments for  capital,  it  is  not  difficult  to  foretell 
that  a  brilliant  future  awaits  Utah.  Time,  how- 
ever, as  well  as  hard  work,  is  required  for  the 
fulfillment  of  such  hopes,  and  patience  must  be 
exercised  in  waiting  for  the  realization.  We 
must  not  expect  to  jump  into  a  feverish  business 
activity,  but  rather  await  the  natural  progress  of 
events. — Salt  Lake  Herald. 


Mining    Prospects  in  Utah. 


It  is  undeniable  that  the  spirit  of  speculation 
has  retarded  the  mineral  development  of  this  Ter- 
ritory. To  realize  the  "  flush  times  "  that  signal- 
ize an  era  in  the  history  of  all  rich  mining  regions, 
we  must  produce  as  well  as  speculate.  Our  mines 
have  steadily  improved  in  value  with  development, 
but  still  there  are  complaints  of  a  scarcity  of 
money,  and  "  hard  times  "  cry  in  chorus,  miners 
and  mining  brokers.  True,  money  is  scarce,  but 
it  is  because  the  profits  of  speculation  have  been 
expended  elsewhere.  We  are  not  disposed  to 
grumble  at  speculation,  for  it  is  always  incident, 
and  often  advantageously,  to  the  business  of 
mining ;  nor  are  we  disposed  to  become  disheart- 
ened because  of  the  dullness  of  the  summer's 
transactions  in  mines.  If  the  dullness  resulted 
from  a  giving  out  of  the  mines  from  a  diminution 
of  mineral  wealth  from  the  surface  down,  there 
would  be  cause  for  becoming  despondent.  But 
such  is  not  the  fact.  Although  the  mineral  wealth 
of  the  country  has  been  slowly  developed,  enough 
has  been  done  to  give  positive  assurance  that  our 
Territory  is  one  of  the  richest  mineral  regions  in 
the  world,  and  the  amount  of  bullion  produced  is 
daily  increasing.  It  was  unreasonable  to  expect 
that  we  should  escape  the  drawbacks  and  diffi- 
culties incident  to  the  opening  up  of  all  new  silver 
producing  districts ;  and  we  are  overcoming  them, 
if  not  as  fast  as  we  might  have  done,  yet,  all 
circumstances  considered,  as  rapidly  and  as  surely 
as  we  had  cause  to  expect.  By  degrees  the  mines 
are  getting  into  the  possession  of  those  who  "  mean 
business,"  of  men  who  expect  to  make  their  profits 
from  legitimately  working,  instead  of  speculating 
upon  them.  To  maintain  speculation  there  must 
be  production,  a  fact  that  a  short  period  of  spec- 
ulation upon  excitement  and  reputation,  will  bring 
home  to  speculators  themselves,  and  they  will  of 
necessity  become,  in  part,  producers.  They  are 
even  becoming  so  now,  and  a  mining  speculator 
is  always  one  of  the  boldest  in  developing  mining 
property.  The  speculators  have  explored  the 
Comsto'ck  lode  at  Virginia,  1800  feet  deep,  against 
the  disheartening  effect  of  long  continued  borascos 
and  assessments.    The  men  who  amass  small  for- 


tunes, by  the  slow  accretions  of  a  lifetime,  would 
never  have  accomplished  it.  Upon  the  whole  the 
development  of  the  mineral  wealth  of  Utah  is 
progressing  finely,  and  as  we  have  heretofore  said, 
witliin  five  years  this  Territory  will  rank  as  a  sil- 
ver producing  region  with  the  State  of  Nevada. — 
Salt  Lake  Herald. 


Battle  Mountain  District,  Nevada. 


The  mining  interest  in  the  vicinity  of  Galena, 
in  Battle  Mountain  District,  is  again  in  a  flourish- 
ing condition.    The  failure  of  the  Butte,  which  to 
a  great  extent  is  attributable  to  mismanagement, 
seemed  to  retard  the  development  of  the  district 
by  creating  a  want  of  confidence  in  the  mines. 
The   energy  displayed    by  the    White  &   Shiloh 
Company  since   its  consolidation,  has,  however, 
dispelled  all  doubt,  and  the  confidence  of  mine 
owners    in  the   district    is  completely  restored. 
About  one  hundred  miners  are  employed  in  the 
district  at   the  present  time.     Nearly  half  that 
number  are  employed  on  the  Liverpool  and  Battle 
Mountain  Company's  copper  mines  in  Copper  Can- 
yon and  thirty  on  the  White  &  Shiloh  mines  at  Ga- 
lena. The  White  &  Shiloh  are  upon  the  same  ledge, 
and  are  now  owned  by  the  same  company.     A 
shaft  has  been  sunk  on  the  Shiloh  to   the  depth 
of  135  feet.     The  ledge  is  regular  and   well  de- 
fined.   The  ore  is  argentiferous  galena,  extremely 
rich,  wires  of  native  silver  being  perceptable  in 
many  of  the  specimens  on  the  dump.     Drifts  or 
levels  are  now   being  opened  on  the  ledge  from 
the  bottom  of  the  shaft.     The  White  mine  is  de- 
veloped by  a  shaft  to  about  the  same  depth  as 
the  Shiloh.     A  drift  has  been  run  from  the  bot- 
tom of  the  shaft  175  feet,  rich   ore  being  visible 
the  entire  distance.     Since  the  consolidation  of 
the   companies,  a  drift  is  being  run  for  the  pur- 
pose of  opening  the   ledge    between  the  shafts. 
The  mines  have  paid  all  expen.ses  incurred  in  de- 
veloping  them    from    the    beginning.     The   ore 
shipped,  up  to   the  present  time,  has  averaged 
$400   per  ton.     The    company  has   now   on  the 
dump,  assorted   and    ready   for  shipment,   fifty 
tons  of  superior  ore,  which,  it  is  estimated,  will 
average   $600    per    ton.     Work    is    prosecuted 
steadily  on  the  Battle  Mountain  ledge,  owned  by 
McBeth  &  Melander.    It  is  situated  in  the  vicinity 
of  the  White,  and  is  one  of  the  oldest  locations 
in  the  district.     A  tunnel  has  been  run  several 
hundred  feet  on  the  ledge,  and  at  present  a  shaft 
is    being    sunk   from  the    tunnel.     The    Battle 
Mountain  is  producing  some  very  fine  ore.     The 
Trenton    situated  a  few  miles    east  of  Gelena  is 
bonded  for  $80,000,  and  it  is  supposed  that  a  sale 
of  the    p,roperty  will    shortly  be  effected.     The 
Little  Giant  Company  are  working  six  men,  who 
are  at  present  engaged  in  opening  a  communica- 
tion between  the  upper  and  lower  works.     The 
Kaleseed  copper   mine,  owned  by  Frank  Drake 
and  others,  is  yielding  very  rich  copper  ore,  and 
is  considered  a  valuable  mine.     As  a  whole,  the 
mining  prospects  of  Battle  Mountain  District  are 
better  than  ever  before ;  business  is  improving 
and  everybody  hopeful. — Silver  State. 


Claim  Jumpers. 


These  infesters  of  new  and  rich  mining  dis- 
tricts, whose  game  it  is  to  levy  blackmail  on  the 
owners  of  valuable  claims,  by  tangling  titles  to 
them,  have  not  been  very  successful  in  this  Terri- 
tory. But  although  generally  unsuccessful  in 
extorting  money  from  claim  owners,  they  have 
been  sufficiently  active  in  the  pursuit  of  their 
profession,  to  frighten  capital  and  retard  the  de- 
velopment of  the  mines.  Their  usual  plan_  of 
operation  is  to  make  a  suppositious  location 
near  a  mine  of  known  wealth,  claiming  that  it  is 
on  a  separate  vein,  and  then  endeavor  to  tap  the 
ore  lodes  of  the  original  location.  If  they  strike 
a  rich  body  of  ore,  as  the  burden  of  "tracing 
out"  devolves  upon  the  original  claimants  and  is 
often  costly  and  difficult  of  execution,  they  are 
often  enabled,  to  use  the  lingo  of  tlicir  class,  to 
"  get  away  with  "  a  large  quantity  of  valuable  ore 
before  they  can  be  positively  convicted  of  being 
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trespassers.  Of  course;  they  are  amenable  in 
damages  for  the  trespass  and  the  consequences 
thereof,  and  equally  of  course,  although  they  may 
fail  in  preventing  judgment  being  taken  against 
them  at  law,  they  never  fail  to  prevent  the  exe- 
cution of  it. 

With  the  terrible  consequences  in  loss  of  life 
and  property  at  Pioche  during  the  last  two  years, 
within  the  recollection  of  all  our  citizens,  it  be- 
hooves all  persons  engaged  in  mining  to  frown 
down  all  attempts  of  professional  jumpers  to 
trespass  upon  vested  rights  of  possession  to  lo- 
cations. The  custom,  too,  which  has  to  some 
extent  prevailed  in  some  of  the  districts,  of  ob- 
taining possession  to  disputed  ground  by  force  of 
arms,  should  also  be  discouraged.  This  mode  of 
warfare  for  possession  where  perhaps  there  is 
color  of  title  in  both  parties  contestant,  settles 
nothing,  and  often  results  in  bloodshed.  The  law 
must  be  '"appealed  to  at  last,  and  where  com- 
promise fails,  it  is  both  cheaper  aiyl  safer,  to 
carry  the  dispute  to  the  courts  for  settlement  in 
the  first  place.  We  are  pleased  to  notice  that  in 
his  decision  in  the  case  of  the  recent  attempt  to 
settle  the  title  to  a  mining  claim  at  Camp  Floyd, 
by  force.  Judge  McKean  sternly  opposes  the 
practice  of  "jumping"  possession,  and  declares 
that  statute  and  not  mob  law,  must  decide  be- 
tween conflicting  claims  to  mining  locations. 
This  decision  will  have  a  healthy  moral  as  well  as 
legal  effect  upon  the  business  of  mining  in  this 
Territory,  both  here  and  abroad. — Salt  Lake 
Herald. 

Colorado  Mining  News. 

From  the  Miner  (Georgetown)  Sept.  12th. 
GnoEKiETOWN. — The  rapid  grovvth  in  wealth  and 
population  of  this  the  beautiful  city  of  the  Silver 
region,  the  most  prosperous  mining  camp,  if  not 
the  most  thriving  city  of  any  description  in  Colo- 
rado, is  familiar  to  the   mnjority  of  our  readers. 
To  those  not  conversant  with   our  present  happy 
condition  in    relation  to   growth  and  prosperity,  a 
brief  description  of  our  industries,  interests   and 
improvements  may  be  instructive  and  interesting. 
Just  now   Georgetown   is   shipping   weekly,  to 
reduction  works  outside  of  the  Territory,  at  least 
$40,000  worth  of  rich  silver  ores  from  neighbor- 
ing mines.     Besides  these  shipments^  reduction 
works  in  the   Tenitory,   those  of  this   city,  the 
Swansea  works,  four  miles  below  and  Prof.  Hill's 
■works  at  Black  Hawk,  are  treating  at  least  $10,000 
worth,  weekly.     The  work  of  crushing,  sampling 
and  sacking  the  ores  shipped,  occupy  in  George- 
town two  large  mills,  and  three  mills  of  consid- 
erable   capacity   on    the    west    branch   of    Clear 
Creek,  within  three  miles  of  the  city.     This  large 
amount  of  valuable  ores  naturally  enriches  the 
district  from    which  they  are  taken,   and  creates 
trade  of  all  kinds,  and  fosters  important  business 
enterprises.     The  wealth  created  thereby  attracts 
capitalists  and  immigrants,   and   has  already  so 
largely  and  rapidly   increased  the  population  of 
Georgetown,  that  houses  cannot  be  procured  on 
any  terms,  although  over  150  have  been  built  the 
present  season.  •  In  fact  the  erection  of  business 
houses  is  among  our  prominent  industries  at  the 
present  time.     The  want  of  sufficient  reducing  fa- 
cilities  for  the    treatment    of    ores,    has    some- 
what crippled  mining  enterprises  in  this  district. 
This  want,  however,  has  attracted  the  attention 
of  capitalists,  and  to  supjjly  it,  large  investments 
are  being  made  in  the  construction  and  comple- 
tion of  additional  reduction  works.  Another  mat- 
ter which  has,  and  is  still  cramping  enterprises 
in  this   district,   is  the  absence  of  railway  com- 
munication with'  the  plains,  but  this  we  trust  will 
soon  be  remedied.     We  intend  to  give  from  time 
to    time,    detailed    descriptions    of    our    mills, 
crushing  and  sampling  works,  business   houses, 
.  and  every  local  feature  of  the  city,  that  pertains 
to  our  material  interests. 


worked,  and  already  not  a  few  lodes  are  operated 
with  paying  yields.  Silver  mountain,  on  which 
most  of  the  mines  about  Empire  are  located,  is 
one  of  the  remarkable  features  of  the  county. 
The  numerous  deep  and  broad  fissures  which  trav- 
erse it,  are  hlled  with  vast  quantities  of  rich  gold 
ores,  mostly  copper  and  iron  pyrities,  carrying  the 
precious  metal.  With  proper  reducing  facilities 
for  the  treatment  of  these,  the  yield  of  gold  from 
this  mountain  alone  would  make  wealth  for  a 
population  of  thousands.  And  now  reduction 
works,  ample  and  suitable  are  likely  to  be  in  opera- 
tion at  an  early  day  in  Empire,  besides  the  market 
for  ores  afforded  by  the  Swansea  furnaces  at  the 
forks  of  the  creek.  With  these  fair  prospects 
ahead,  the  miners  of  Empire  are  hopeful,  and 
will  take  out  large  quantites  of  ores,  and  we 
trust  make  money  rapidly  and  easily.  We  have 
no  recent  data  from  the  mines  of  this  district, 
but  will  obtain  all  possible  information  in  rela- 
tion to  these,  at  an  early  day. 


Nevr  Incorporations. 


Empire. 


The  prosf)eots  of  this  mining  camp  which  was 
so  populous  and  prosperous  in  the  earlier  days  of 
Colorado,  are  again  brightening,  many  of  the 
rich  mines  in  the  neighborhood  are  to  be  actively 


The  following  have  filed  certificates  since 
August  5th  : 

The  Kkystone  and  Boston  Consolidated  M. 
Co. — Aug.  It :  Location  :  Castle  Peak  District, 
Mono  county.  Capital,  $3,000,000,  in  30,000 
shares.  Trustees — W.  A.  Searles,  0.  H.  Bogart, 
Geo.  K.  Porter,  and  A.  V.  Bryant. 

Great  Westeun  Qi;icksii.ver  .M.  Co. — Aug.  8. 
Location:  Lake  county.  Capital  stock,  §5,000,- 
000.  Trustees  —  Josiiih  Beldeii,  Dexter  TafT,  G. 
T.  Lawton,  P.  H.  Kraner,  and  Edmund  Green. 

Tueaslke  Hill  S.  M.  Co. — Aug.  10.  Location: 
Wallajjai  District,  Mojave  county,  Arizona.  Capi- 
tal stock,  $2,000,000,  in  20,000  shares.  Trustees 
— (it'orge  Scott,  F.  II.  Lewis,  W.  S.  Schotield, 
Mark  Zellerback  and  W.  H.  Sears. 

Cakson  C0N.S0LIDATED  M.  Co. — Atig.  12.  I,o- 
cation  :  Ormsby  county,  Ncveda.  Cajiital  stock, 
S10,000,000,  in  100,000  shares.  Trustees  —  R. 
F.  Knox,  J.  F.  Xcsmith,  J.  S.  Jameson,  A.  D. 
Carpenter,  and  E.  J.  Hutchinson. 

Sieuka  S.  M.  Co. — Aug.  14.  Location:  Hum- 
boldt county,  Nevada.  Capital  stock,  $l,tt00,000, 
in  10,000  shares.  Trustees — John  C.  Fall,  S.  I). 
Stewart,  P.  H.  Kraner,  J.  M.  Gocwey,  and  H.  L. 
Coye. 

Mountain  View  Consolidated  S.  M.  Co. — 
Aug.  14.  Location:  Eureka  M.  District,  Nevada. 
Capital  stock,  :?2,2Oo,0O0,  in  22,000  shares. 
Trustees — M.  McDonald,  J.  Lincoln,  J.  Pritchard, 
J.  M.  Case,  and  J.  A.  Alberston. 

New  Golconda  Diamond  M.  Co. — Aug.  15. 
Location:  New  Mexico  and  Arizona.  Capital 
stock,  $0,000,000,  in  50,000  shares.  Trustees- 
George  H.  Smiley,  H.  H.  J'lagg,  Seth  Cook,  James 
Wilson,  J.  C.  iiauer,  C.  A.  Malhieu,  and  Gen. 
George  P.  Ihrie. 

Geoucetowx  Gold  M.  Co. — Aug.  15.  Loca- 
tion :  El  Dorado  county,  California.  Capital 
stock,  $1,000,000,  in  10,600  shares.  Trustees — 
John  Middleton,  Charles  R.  Peters,  S.  W.  Lee, 
W.  J.  Kip,  Jr.,  and  R.  B.  Noyes. 

SrouEU  M.  Co.  —  Aug.  16.  Location:  Califor- 
nia, Nevada  and  Utah.  Capital  stock,  $3,000,- 
000,  in  30,000  shares.  Trustees — Samuel  Storer, 
James  Winter,  H.  H.  Pearson,  Charles  W.  Carter, 
and  M.  G.  Gilletts. 

Catlin  Diamond  and  Mineral  Co. — Aug.  17. 
Location:  Arizona  and  New  Mexico.  Capital 
stock,  $1,000,000,  in  50,000  shares.  Trustees— 
A.   S.  Hallidie,  Geo.  W.  Bowie,  and  J.  S.  Silver. 

Nagler  and  St.  Lawrence  Mining  Co. — Aug. 
19th.  Location :  El  Doaido  county.  Capital 
stock,  $8,000,000,  in  40,000  shares.  Trustees— 
Chas  Nagler,  Jacob  Nagler,  James  S.  Houseman, 
Selyas  Solomons  and  Samson  Rosenblatt. 

Yavapai  Mining  and  Mill  Company. — Aug. 
20th.  Location,.  Arizona  Territory.  Capital 
stock,  $4,000,000,  in  40,000  shares.  "  Trustees — 
D.  D.  Colton,  Wm.  S.  Campbell,  Harvey  S.  Brown, 
Hiram  Tubbs,  and  Charies  Webb  Howard. 

Deer  Creek  Consolidated  Gold  and  Silver 
Mining  Company. — Aug.  22nd.  Location  :  Sierra 
county.  Capital  $3,000,000,  divided  into  60,000 
shares.      Trustees — Frank   Corde,    Lorin   Gold- 


stone,  Chas.  F.  Wehn,  Fred.  J.  Wissing  and  W. 
L.  Bromley. 

Iron  Rock  Smelting  Company. — Aug.  22nd. 
Location :  Calaveras  county.  Capital  stock, 
$2,000,000,  in  shares  of  $100  each.  Trustees — 
Morris  Cohen,, S.  Heydenfeldt,  George  D.  Roberts, 
William  Brown  and  Herman  Wohler. 

Howard  Hill  Gold  Mining  Company. — Aug. 
23d.  Location  :  Grass  Valley,  Nevada  county. 
Capital  stock,  ,$100,000,  in  1,000  shares.  Trus- 
tees— Peter  Johnson,  James  McKenna  and  Frank 
G.  Beatty. 

Albert  Silver  Mining  Company. — Aug.  27th. 
Location:  Schell  Creek  and  other  mining  dis- 
tricts. White  Pine.  Capital  stock,  $3,WO,000  ; 
in  80,000  shares.  Directors  :  E.  A.  Head,  George 
Treat,  J.  M.  Dickinson,  Joseph  Clark,  W.  W. 
Thompson,  Jr. 

Bald  Mountain  Gold  Mining  Company. — Aug. 
27th.  Location  Bald  Mountain,  Calaveras  county. 
Capital  stoitk,  $300,000,  in  15,000  shares.  Trus- 
tees—Thomas B.  Clark,  Chas.  W.  Moore,  A. 
Larcy,  Louis  Bush,  and  J.  L.  Wilbirt. 

The  Howard  Hill  Gold  Mining  Company, 
filed  a  certificate  of  increase  of  capital  stock  on 
the  26th,  from  $100,000  to  |1,000,000. 

Tuolumne  Hydraulic  Mining  Company,  Aug. 
2yih.  Location  :  Tuolumne  county.  Capital 
stock  $3,000,000.  Trustees:  Geo.  W.  Clark, 
S.  I).  R.  Stewart,  James  T.  Maclean,  John  Mason, 
and  Isaac  T.  Milliken. 

Champion  Consolidated  Mining  amd  Silver 
Company,  Aug.  29th.  Location  :  In  Califoinia 
and  Nevada.  Capital  stock  $5,000,000.  Tins- 
tees  :  J.  P.  Jones,  Martin  While,  William  Paul, 
George  A.  Treadwell  and  Henry  Baker. 

Independence  Consolidated  Mining  Company. 
Aug.  29th.  Location :  Grass  Valley,  Nevada, 
Cai)ital  stock  $2,160,000.  Trustees— George  W. 
Lawlos  Joseph  Assion,  Chas.  Stampfil,  J.  Baum- 
beiger  and  J.  B.  L.  Brandt. 

Pacific  Diamond  and  Rudy  Mining  Company, 
Sept.  2nd. — Object :  To  carry  on  the  business  of 
mining  and  exploring  for  gold,  silver,  and  other 
precious  minerals  and  substances  of  every  name 
and  nature,  and  to  do  such  commercial  business 
connected  therewith  as  the  interests  of  said  com- 
pany may  require.  Capital  stock  $10,000,000, 
divided  into  lOo,000  shares  of  the  par  value  of 
$100  each.  Trustees— B.  F.  Sherwood,  Joseph 
l)e  La  Montagnie,  Joel  F.  Lightner,  S.  W.  Lee, 
Franklin  Lawton,  0.  Dickenson,  Jr.,  and  B.  Dore, 

Mazeppa  Mining  Company.,  Sept.  2nd. — Loca- 
toin  Ely  District,  Nevada.  Capital  stock  $3,000,- 
OOO,  in  30,000  shares.  Trustees  :  H.  Raymond, 
(ieorge  M.  Sabon,  J.  T.  Beas,  and  W.  H.  Ray- 
mond. 

Revenue  Tunnel  and  Mining  Company,  Sept. 
4th. — Location  :  Big  Cottonwood  District,  Salt 
Lake.  Capital  stock  $2,000,000,  in  4o,000  shares. 
Trustees:  Tyler  Curtis,  A.  J.  Bryant,  Geo.  Bars- 
tow,  James  Linforth  and  W.  W.  Black. 

Califonuia  Tunneling  Machine  Company,  Sept. 
4tl). — Object:  Excavating  tunnels,  manufactur- 
ing the  Hughes'  Patent  Tunneling  Machines  and 
faking  contracts  therefore.  Capital  stock,  §300,- 
000  in  3,000  shares.  Trustees  :  Wm.  P.  Danger- 
field,  Henry  Anderson,  Wm.  M.  Hughes,  W.  H. 
Smith  and  Geo.  Knoll. 


The  "Coast  Revie'w." — We  see  by  the 
•September  number  of  this  most  excellent  min- 
ing and  iiLsurance  journal  that  it  has  ended  the 
first  year  of  its  existence  and  2d  volume.  Sel- 
dom has  a  publication  started  under  such  un- 
favorable circumstances,  met  with  so  much 
encouragement  as  has  the  lievieic.  We  are 
always  pleased  to  receive  it,  and  heartily  rec- 
ommend all  persona  interested  in  mining  op- 
erations to  send  in  their  subscriptions  to  J. 
G.  Edwards,  business  manager,  535  California 
street,  San  Francisco.  It  contains  forty-eight 
pages  of  interesting  matter,  and  for  $2.50  we 
think  it  is  the  best  and  cheapest  publication  on 
the  Pacific  Coa.Bt.— Amador  Ledger. 
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Burning  of  the  Diamond. 
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It  is  well  known  to  many,  that  Newton  made 
a  most  wonderful  prediction  respecting  the  dia- 
mond ;  his  powerful  mind,  antedating  the  dis- 
coveries of  modem  chemistry,  pronounced  it  to 
be  an  unctuous  or  combustible  substance.  We 
now  know  that  the  diamond,  beautifully  trans- 
rent,  highly  refractive  as  it  is,  is  identical  in 
omposition  with  charcoal,  graphite,  or 
plumbago.  Yet  it  will  not  bum  in  ordinary 
air,  the  oxygen  is  too  much  diluted  by  the  ni- 
trogen ;  its  atoms  are  too  few  in  number  to 
carry  on  an  effective  attack  ;  but  when  the  at- 
mospheric air  is  concentrated  into  an  atmo- 
sphere of  approximately  pure  oxygen,  each  of 
the  atomic  projectiles  is  assisted  by  its  neighbor, 
and  as  it  strikes  the  surface  of  the  diamond,  its 
motion  of  translation  is  arrested,  and  converted 
into  the  motion  which  wo  term  heat,  and  the  heat 
thus  produced  is  so  intense,  that  the  crystalline 
carbon  is  kept  at  nearly  a  white  heat,  so  that  the 
atoms  of  carbon  and  those  of  oxygen  unite,  and 
carbonic  acid  gas  Ls  produced.  To  bum  a  dia- 
mond, the  operator  holds  the  gem  in  a  loop  of 
platinum  wire,  and  first  heats  it  to  redness  in  a 
hydrogen  flame,  and  then  plunging  it  into  ajar 
containing  oxygen,  when  the  pale  glow  at  once 
assumes  a  gTeatly-increased  brightness,  which 
is  kept  up  until  the  diamond  is  either  removed 
or  entirely  consumed. 

Faraday  describes  the  combustion  of  the  dia- 
mond in  oxygen,  the  nccesaasy  initial  tempera- 
ture having  been  derived  from  the  rays  of  the 
sun.  The  experiment  is  described  in  the  ad- 
mirable Life  and  Letters  of  Faraday,  by  Dr. 
Benco  Jones. 


Silver  Shower  District. 


The  Richest  Silver  Mines  in  the  World — Utah 
Distanced  and  Nevada  Laid  in  the  shad'e. 

If  we  know  anything  about  quartz  (and  we  claim 
to  be  not  altogether  ignorant  of  the  fortunes  and 
misfortunes  attending  a  quartz  hunter,)  the  Silver 
Shower  mines  are  the  richest  ever  discovered  on 
the  Continent.  These  mines  are  located  in  the 
mountains  west  of  Madison  river,  and  between 
Hot  and  Cold  Spring  Creeks.  Immediately  be- 
low the  Madison  Canyon,  and  about  26  miles 
from  Virginia.  They  are  on  a  very  high  ridge  in 
a  granite  formation,  stratified  regularly  with  the 
fissure  lines.  The  belt  of  ledges,  arc  no  doubt, 
extensions  of  those  discovered  on  the  east  side  of 
the  Madison,  and  known  as  the  Havana  district 
mines.  The  veins  have  better  indications  of  per- 
manency than  any  we  have  examined  in  Montana  ; 
they  were  all  narrow  at  the  surface,  but  have 
widened  out  and  improved  in  appearance  to 
an  unusual  degree  as  explorations  have  been  made. 

On  Chloride  Hill  the  first  ledge  of  the  district 
was  discovered  by  Messrs.  Baldwin  k  Dorr,  men 
than  whom  none  other  in  Montana  are  more  de- 
serving. They  have  worked  hard  and  constantly, 
prospecting  in  quartz  for  the  past  five  years, 
but  not  until  the  discovery  of  the  Silver  Shower, 
(which  is  the  name  given  to  this  rich  lode)  were 
their  labors  crowned  with  any  considerable  suc- 
cess. But  now  they  feel  amply  repaid  for  their 
long  privations  and  hardships  they  have  en- 
countered and  undergone.. 

The  Silver  Shower  mine  has  two  shafts  of  30 
and  twenty  feet ;  the  vein  is  three  feet  wide,  and 
the  average  ore  to  our  certain  knowledge,  as- 
says $628.32  in  silver  and  .*;50.25  in  gold,  mak- 
ing an  agregate  of  §678.68  per  ton. 

The  ore  is  a  liver  colored  iron  of  a  bright 
lively  appearance,  with  a  small  proportion  of 
white  quartz.  The  metal  is  found  throughout  the 
ore  in  a  native  state,  and  the  chlorides,  75  per 
cent,  pure,  and  zanthocone  64|^  per  cent.,  silver 
are  in    large  quantities  intermingled  with  their 


bases.  The  ore  will  not  be  refractory  the 
least,  and  can  be  worked  by  stamp  mills  and 
pans  (dry  process)  satisfactory  ;  the  yield  will 
probably  not  be  less  than  80  per  cent,  of  assayed 
value.  To  believe  and  have  a  full  appreciation 
of  the  fabulous  richness  of  this  ore  one  must  see 
for  himself.  The  only  drawback  to  large  yields 
of  silver  coming  at  once  from  these  mines  is 
want  of  proper  machinery.  There  is  no  machinery 
of  any  kind  in  the  district,  and  no  silver  machinery 
in  the  county.  The  discoverers,  Messrs.  Baldwin 
&  Dorr,  are  poor  men,  having  spent  not  only 
their  labor  but  money  in  exploring  quartz,  and 
are  unable  to  erect  machinery.  We  hear 
they  have  efiected  a  sale  of  one-half  of  their 
vein,  750  feet,  to  a  Bozeman  company  for  four 
thousand  dollars,  a  price  only  in  name,  and  not 
what  five  feet  of  the  same  ground  will  bring  inside 
of  a  3'ear.  Why  does  not  some  of  the  immense 
capital  now  seeking  investment  in  Utah  come  to 
Montana  and  take  advantage  of  such  sacrifices? 
We  will  give  a  description  of  the  other  ledges  in 
this  district  in  our  next  issue. — Montanian. 


Getting  out  of  the  Depths. 


The  country  at  large  has  but  a  faint  idea  of 
the  real  value  of  the  copper  interest  of  Lake 
Superior,  owing  chiefly  to  the  speculative  at- 
mosphere which  has  surrounded  the  region  for 
years  and  clouded  its  intrinsic  worth.  Like 
many  another  meritorious  industry  in  the  land, 
recognition  is  coming  to  it  slowly  and  reluctantly, 
but  not,  however,  through  the  efibrts  of  its  pre- 
tended friends  at  the  East,  who,  we  supposed, 
even  from  their  fragmentary  knowledge  gleaned 
from  hurried  trips  up  here  for  effect,  would  have 
seen  that  our  copper  districts  had  a  substantial 
basis,  and  only  needed  integrity  and  intelligence 
in  connection  with  their  development,  to  insure 
their  great  prosperity. 

Owing  to  the  outrageous  manner  in  which 
many  of  the  copper  mining  enterprises  have  been 
conducted  in  the  past,  there  no  doubt  exists  in 
the  minds  of  a  number  of  people  not  familiar 
with  the  country,  a  belief  that  copper  mining  on 
Lake  Superior  is  a  business  (except  in  isolated 
cases)  in  which  success  is  impossible,  and  the 
only  men  who  can  hope  to  win  at  it  are  neces- 
sarily experienced  tricksters  and  stock  sharps. 
This  view,  of  course  is  thoroughly  erroneous. 
That  there  are  and  have  been  flagrant  wrongs 
committed  in  the  name  of  mining  up  here  we 
admit;  and  for  two  years  the  Gazette  has  cau- 
tioned the  public  against  an  element  operating  in 
the  section,  which  is  found  not  only  in  all  mining 
countries,  but  the  walks  of  commerce  as  well. 
At  this  time  the  copper  interest  is  freer  from  tlie 
baneful  influence  of  bad  men  than  at  any  other 
period  since  it  has  had  an  identity.  We  are  no 
eleventh  hour  convert  to  the  fact  that  the  min- 
eral deposits  of  Houghton,  Keweenaw  and  On- 
tonagon counties  exceed  all  others  in  their  wealth 
of  copper.  A  long  time  ago  we  became  sensible 
to  the  necessity  of  hedging  the  mines  with  rail- 
roads and  properly  applied  labor.  What  we 
contend  now  is,  that  if  the  same  amount  of  earn- 
estness and  business  skill  had  been  adopted  years 
ago  in  opening  up  the  country  by  railroads,  &c., 
the  copper  mines  of  the  Upper  Peninsula  that  have 
been  operated,  instead  of  showing  a  very  small 
percentage  of  successes,  would  take  their  places 
beside  the  iron  mines  of  Marquette  county,  which 
have  been  nearly  all  financial  and  commercial 
ventures  of  a  high  character  from  the  beginning. 
Intelligent  men,  with  business  experience  and 
persistent  energy,  are  as  necessary  in  carrying 
on  mining  as  any  other  business;  and  the  three 
copper  districts,  embracing,  as  they  do,  the  rich- 
est mineral  region  on  the  globe — fast  being  ap- 
proached by  railroads — must  take  a  place  before 
long  in  the  public  eye  that  will  insure  their  rapid 
development  and  entry  on  the  list  of  the  legiti- 
mate producers   of  the  world. — Mining  Gazetet. 
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FINANCIAL. 


Savings  Banks. 


We  publish  a  communication  in  our  last 
Lssue  from  a  prominent  banking  officer,  renew- 
ing the  semi-annual  statements  of  the  Savings 
Banks  of  California  as  published  in  the  Bulle- 
tin of  date  Aug.  2.  As  shown  by  this  corres- 
pondent, the  statement  of  the  Banks  as  report- 
ed in  the  Bulletin,  show  a  deficiency  of  several 
millions  of  dollars.  We  have  received  the  bal- 
lance  sheet,  with  a  copy  of  their  official  report, 
of  nearly  all  the  banks  named  since  the  date  of 
our  last,  and  find  a  satisfactory  exhibit  in 
every  case,  just  as  we  anticipated.  But  in 
order  to  show  the  folly  of  such  an  imperfect 
statement,  and  one  so  erroneous  as  the  one 
refered  to  by  our  correspondent,  we  will  cite 
the  following  case. 

The  Security  Saviiigs  Bank,  of  this  city, 
shows  a  deficiency,  as  per  Bulletin  statement, 
of  $152,138.  The  subscribed  capital  of  this 
Bank  is  $300,000;  of  which  $150,000  is  paid  up 
in  cash.  The  Bulletin  included  this  unpaid  or 
subscribed  capital  of  $150,000  ux  the  liability 
account,  and  refused  to  accept  it  as  an  asset. 
The  balance  of  $2,138  is  accounted  for  in 
stamps,  safe,  etc.  The  deficiency  in  the  state- 
ment of  the  other  Banks  are  accounted  for  by 
such  egregious  errors  as  the  above,  and  hence 
the  statements  of  that  paper,  in  this  respect, 
can  not  be  relied  upon. 


Philadelphia,  Boston  and  New  York. 


The  commerce  of  Philadelphia  for  July  em- 
braced imports  to  the  value  of  2,026,000,  includ- 
ing 1,000,000  lbs.  Coffee,  12,669,000  lbs.  Sugar 
and  3,100  tons  Pig  Iron,  while  the  exports  for  the 
same  month  amounted  to  $1,759,500,  including 
$1,170,000  for  5,206,000  gallons  refined  Pe- 
troleum. The  next  heaviest  items  were  $139,000 
for  215,000  bushels  Corn,  and  $110,000  for  steam 
engines. 

Tke  demand  for  treasure  for  shipment  at  New 
York  has  been  running  light  of  late.  For  the 
week  ending  on  the  7tli  instant,  only  $37-1,400 
was  shipped  from  that  port,  nearly  all  in  fine  sil- 
ver. The  total  exports  of  treasure  from  New 
York  from  January  1st  to  September  7th,  aggre- 
gate $.')6, 91  6,000,  against  $54,396,000  for  the 
same  time  last  year,  and  .$46,608,000  for  the 
same  time  in  187t».  Only  once  in  twenty  years 
has  the  amount  for  this  year  been  exceeded, 
and  that  was  in  1S68,  when  $65,000,000  was 
shipped. 

The  imports  at  Boston  for  August  amounted 
to  $6,041,500,  including  $1,800,000  for  Dry 
Goods,  $.586,000  for  Sugar,  $568,000  for  Wool, 
$394,500  for  Tin,  and  $377,'>0(J  for  Iron  and 
Steel.  For  the  first  eight  months  of  the  year,  the 
imports  amounted  to  $52,l(i9,0O0,  an  increase  of 
over  $10,000,000  as  compared  with  the  same 
last  year.  The  exports  for  August  amounted  to 
$1,598,000,  and  for  the  first  eigiit  months  of  the 
year  $15,700,000,  against  $11,437,000  for  the 
same  time  in  1871. 


Wheat  Movements. 


When  it  was  announced  a  few  months  ago, 
that  California  would  have  a  surplus  of  12,000- 
000  centals  of  wheat  for  export,  there  were  many 
who  believed  the  estimate  an  extravagant  one. 
Subsequent  facts,  however,  have  tended   to   re- 
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more  some  of  this  unbelief.  We  have  already 
shipped  since  July  1st,  upwards  of  2,000,000  cen- 
tals Wheat,  including  Flour,  and  have  enougli  ton- 
nage in  port  under  engagement  to  take  about 
50(1,000  centals  more,  while  the  quantity  to  come 
forward  is  still  immense.  As  confirmatory  evi- 
dence of  the  large  estimated  surplus,  we  may 
adduce  the  number  of  grain  bag.'i  sent  into  the 
interior  for  the  purpose  of  sacking  the  crop.  The 
number  can  be  arrived  at  quite  accurately,  since 
it  is  known  how  many  have  been  imported,  how 
many  made  at  the  Oakland  Factory,  and  how 
many  remain  in  the  city.  We  are  indebted  to 
Thomas  Byrne,  Bag  Broker,  for  the  following 
statement,  showing  the  number  of  Grain  Bags 
sent  into  the  interior  for  the  current  crops  : 

OSAIN  BAGS  DISTRnSUTED    FKOM   SAU    FKANCISCO  TO 
SEPTEMBER  18TH,  1872. 

Wheat  Bags,  22x36,  baiid-sewn 9,815,000 

Wheat  Bags,  20x3G,  hand-sewu 278,000 

Wheat  Bags,  22x;i:3,  hand-sewn 3.5,000 

Wheat  Bags,  machine-sewn  and  second  hand.  400,000 

Total 10,528,000 

Capacity,  say  14,000,000  centals  Wheat. 

Barley  Bags,  24x30,  hand-sewn 22C,.')00 

Barley  Bags,  23x40,  hand-sewn 374,000 

Barley  Bags  machine-sewn  and  second  hand . .      400,000 

Total 1,000,.500 

Capacity,  say  1,200,000  centals. 

Oat  Bags,  24x40,  hand-sewn 107,000 

Oat  Bags,  28x36,  hand-sewn 179,.iOO 

Oat  Bager machine-sewn  and  second  band. . .  125,000 

Total 411,500 

Capacity,  say  500,000  centals. 

The  above  statement  shows  11,940,000  grain 
bags  sent  into  the  country,  with  a  capacitj  of 
sacking  15,700,000  centals  brain.  The  total  is 
ratlier  under  than  above  the  number,  since  it  is 
believed  that  more  second  hand  bags  have  been 
taken  than  given  in  the  estimate.  As  farmers  are 
not  in  the  hal)it  of  ordering  more  V)ags  than  they 
need,  and  as  tiie  season  tor  ordering  will  not  close 
until  about  the  1st  of  November,  the  number 
taken  will  all  be  used,  together  with  500,000  to 
1,000,000  yet  to  be  drawn  from  the  city.  At 
present,  there  is  probably  not  100,000  grain  bags 
in  the  city.  Some  ilivoices,  however,  are  over- 
due. The  current  jobbing  rates  for  hand-sewn, 
standard  size,  23x:i6,  are  20@20ic.  The  arrivals 
of  overdue  consignments  will  likely  cause  a  re- 
cession in  prices,  since  the  demand  for  the  .«eason 
is  pretty  much  over.  At  a  moder.ate  calculation, 
it  will  cost  fanners  over  $2,000,000  to  sack  their 
cereal  crops  this  year. — Bulletin 


Coin  Minted  and  Exported. 

The  following  shows  the  amount  of  coin  minted 
in  this  city,  and  the  amount  exported  from  Jan- 
uary to  September: 

Gold  Coin  Gold  Coin 

Exported.  Minted. 

January $407,759  $600,000 

rebruary  264,012  1,125.000 

March 779,398  1,080,000 

April 1.152,006  1,420,000 

May 636,967  2,020,000 

June : 1,1.36,713  040,000 

July l,f)44,984  2,245,000 

August 783,8-42  730,000 

Totals $6,805,641  $9,920,000 


Real  Estate  Operations. 


The  real  estate  market  continues  dull.  There 
is  hardly  any  inquiry  for  unimproved  property, 
and  only  a  moderate  demand  for  residence  prop- 
erty. Nevertheless,  there  is  considerable  build- 
ing in  progress,  particularjy  in  the  Western  Ad- 
dition, where  several  fine  residences  are  in  course 
of  construction,  and  plans  for  several  more  are 
in  the  hands  of  architects.  The  number  of  deeds 
recorded  in  August  was  31.3,  of  which  10.5  were 
in  Homestead  Associations.  Of  the  remainder 
93  were  in  the  Mission  and  Western  Addition, 
equally  divided.  The  money  value  of  the  deeds 
was  $836,792.  The  number  of  mortgages  re- 
corded was  TfiO  of  $686,290,  including  $175,000 
h\  private  iudividvals  and  $140,000  by  the  Ili- 
bernia  Bank,    There  were  131  releases  of  $513,- 


593,  including  $248,800  by  private  individuals 
and  $143,000  by  the  Hiberni'a  Bank.  The  monthly 
operations  in  real  estate  in  this  city  since  Jan- 
uaiy  1st,  have  been  as  follows  : 

1872.  Sales.  Mortgages.  Eele.ises. 

January' $1,312,088  S724,.543  $487,187 

Febriwry 924,844  017,387  627,349 

March  1,115,328  505,013  731,588 

April 1,007,640  824,818  690,747 

May 1,130,217  922,312  998,420 

.Tune 1,17.5,277  769,948  590,329 

July 828,795  014,533  575,324 

August 830,772  680,200  513,593 

Total $8,330,961  $5,604,844  $5,215,537 

July,  August  and  September  are  usually  dull 
months,  and  the  first  two  named  have  been  no 
exception  this  year.  In  addition  to  the  usual 
causes  of  dulness  incident  to  the  season,  there 
have  been  other  elements  of  depression  at  work, 
which  unfortunately  still  exist,  but  these  will 
soon  be  removed.  The  total  operations  for  the 
eight  months  compare  as  follows  with  the  corres- 
ponding period  in  previous  years  : 

Eight  months.  Sales.  Mortgages.  Releases. 

1867 $11,775,485  $6,116,651  $3,8.59,118 

1868  18,679,374  7,864,503  4,123,269 

1869 23,630,783  9,768,827  4, 769. .569 

1870 11,086,327  9,888,1.50  6,31(;,112 

1871 8,505,865  9,96.5.8.59  6,192,042 

1872 8,336,961  5,664,844  5,215,537 

The  heavy  sales  for  1868  and  1869  were  largely 
due  to  the  speculative  fever  then  raging,  incident 
to  the  completion  of  the  railroad  across  the  Con- 
tinent. Values  were  greatly  inflated  at  that 
time,"and  real  estate  was  pushed  forward  at  least 
five  years.  During  the  interval,  we  have  been 
gradually  approximating  to  the  rates  then  estab- 
lished, and  which  for  the  most  part,  have  been 
steadily  maintained.  So  soon  as  the  demand  is 
brought  up  to  the  prices  of  1868-9,  we  may  look 
for  renewed  activity  and  a  further  rise.  It  is 
probable  a  better  time  to  buy  real  estate  now 
than  it  will  be  a  year  hence.  Those  who  with- 
stood the  dull  perioil  tiius  far,  are  probably  able 
to  hold  on  until  a  favorable  change  shall  take 
place.  Hence  there  is  but  little  hope  for  lower 
prices,  while  higher  rates  cannot  be  far  distant. 


Bank  Statement  for  August. 


Following  is  a  statement  of  the  banks  in  this 
city  for  August,  as  returned  to  the  Assessor  of 
Internal  Revenue,  on  a  currency  basis  : 

Average  Averapc 

Capital.  Deiio.'iit.s. 

I'.ankofBrili.sh  Columbia §349,253  §102.003 

Bank  of  Itriti.<Ii  North  America 4<»0,8.i8 

Bank  of  California 2,8.^,143  5..34'<,974 

Belloc  iMcns 57,142  243.H79 

Davidson.  Berri  <fc  Co 114.2H6  2H0,477 

Donoliue.  Kelly  .fe  Co 200,000  7.54,l>47 

Karmcrs' aiKl  .Mechanics' Bank 3'<,.M)6  222,874 

Oerman  Savings  ami  Loan 3;),H«S  3,71H,147 

Hent.scli  ti  Bertou 22,857  3H,«I0 

llickox  .t  Spear OI.h:)! 

Humboldt  .'Savings  and  Loan 45,714  .507,051 

London  and  .San  Krancisco 571,428  2.R4:),:!48 

Masonic  Savings  Bank G2ii,0H» 

Merchants' Exchange  Bank 314,2HB  114.286 

I'.icific   Hank 899,184  4.50.812 

San  Francisco  Savings  Union 5,U3",376 

Sather^VCo 114,285  405,714 

Savings  and  Loan  Society 6,000.000 

Sccuritv  Savings  Bank 710,173 

Siligman,  J.  i   Co 442.001 

Sutro  A!  Co 15.771  10,286 

Tallant  A:  Co 103,571  fa0o,219 

Wells,  Eargo  &  Co 493.945 

Total $5,744,2-22       $29,478,751 

The  above  statement  includes  all  the  Commer- 
cial Banks  of  the  city,  and  all  the  Savings  Banks, 
except  the  French,  Hibernia  and  Odd  Fellows. 
These  make  only  semi-annual  statements  in  Jidy, 
when  thev  returned  average  deposits  as  follows  : 
French,  $2,812,713;  Hibernia,  $7,682,172;  Odd 
Fellows,  $3,48(1,099.  Adding  these  several  sums 
to  the  above  totals,  gives  us  an  average  banking 
capital  for  August  of  $49,298,000.  In  the  cor- 
responding month  last  year,  the  average  banking 
capital  in  this  city,  as  reduced  to  a  currency  ba- 
sis, was  §46,544,000,  showing  an  increase  for  this 
year  of  nearly  $3,000,000,  exclusive  of  an  in- 
crease of  over  $1,000,000  Gold  Notes,  which  are 
not  taxable,  and  therefore  not  embraced  in  the 
above  statement.  The  August  returns  from  the 
interior  banks  in  this  revenue  district,  as  fur- 
nished to  the  Assessor,  are  as  follows  : 


Average  Average 

Capital.  Deposits. 

Oakland  Bank  Of  Savings S307,0'22  8  313,.')«1 

I^nion  Bank  of  Sanngs 401.444  3.5.i.K.% 

Bank  ofSan  Jose 21S.0.56  32^.777 

McLauglilln  it  Rvland,  San  Jose...     102,889  217,778 

San  Jose  Savings  Bank,.   111,111  41U,4()6 

Farmers'  and  Merchants'  Bank,  Los 

Angeles  222,-222  233.333 

Temple  <fe  Workman,  Los  Angeles..       55..5.'i5  122.222 

BankofGihoy 43,-333  3l),%l 

Warden     <k     Phillips,     .San     Luis 

Obispo  21,730  18,000 

Total Sl.483,362        32,040,931 

The  banking  capital  of  the  interior  part  of  this 
district  shows  an  aggregate  of  $3,524,000.  This 
swells  the  grand  total  to  nearly  $53,000,000. 
The  Insurance  Companies  of  the  city  have  also 
considerable  sums,  which  they  are  constantly 
loaning  out,  and  there  are  also  large  sums  loaned 
by  private  individuals. 


Mint  Operations. 


The  coinage  at  the  San  Francisco  Branch  Mint 
for  August  and  for  the  first  eight  months  of  the 
year  compares  as  follows  : 

August.  Eight  Months. 

1863 $1,667,000  $12,111,7.')0 

1864 1,209,000  10,780,940 

1865 1,878,000  14,583,800 

1866 1,758,000  9,754,500 

1867 2,380,000  11,476,535 

1868 1,465,000  7,478,000 

1869 666,000  7,013.000 

1870 2,370,000  12,809,000 

1871 1,900,000  13,240,000 

1872 730,000  10,259,000 

The  heavy  demand  for  fine  gold  lately  has  dimin" 
ished  tlie  operations  at  the  Mint.  The  descrip" 
tions  of  coin  turned  out  this  year  are  as  follows  '• 

Pieces.  Amount. 

noul)lc  Kaglcs 491, nuO  ^9,8'2<i,0o0 

Kagles 3, :;(!()  '       33,0(10 

Half  i:agk-s 11,400  67,000 

Quarter  Eagles 4,000  10,000 

Half  Dollars 580,000  290,000 

Quarter  Dollars 31,000  12,750 

Dimes 130,000  13,000 

Half  Dimes 475,000  23,750 

Totals 1,725,700        $10,259,500 

In  the  corresponding  period  last  year,  the  num- 
ber of  pieces  coined  was  2,221,900.  The  de- 
scriptions of  coinage  for  that  period  embraced 
S]2,56t),000  in  Double  Eagles,  $656,000  in  Half 
Dollars,  $7,725  in  Quarter  Dollars,  §9,000  in 
Dimes,  and  .$8,050  in  Half  Dimes.  Thus  far  this 
year,,  the  silver  coinage  has  been  50  per  cent,  less 
than  for  the;  same  time  last  year.  The  discount 
on  Silver  coin  is  less  heavy  than  it  has  been.  The 
Mint  will  coin  some  Silver  Dollars  this  month  for 
the  first  time  since  1857.  These  will  be  worth  a 
premium,  and  will  therefore  be  legal  Tender. 


Figures  to  Ponder  Over. 


The  commerce  of  New  York  for  the  month  of 
May,  according  to  the  figures  of  the  Journal  of 
Commerce,  shows  a  total  of  imports  of  about 
four  millions  less  than  for  April,  but  is  three  mil- 
lions in  excess  of  the  largest  previous  total  in 
the  history  of  the  port.  Previous  to  this  year, 
the  largest  monthly  import  w-as  for  March,  1871, 
when  the  aggregate  amounted  to  $38,696,064. 
The  month  of  March,  1872,  exceeded  this,  the 
total  being  $39,218,268.  Then  came  April,  1872, 
with  its  immense  volume  of  $46,443,937,  or  up- 
wards of  seven  millions  in  excess  of  any  former 
month.  Now  May  shows  $42,579,240,  giving  an 
array  of  figures  that  may  well  attract  attention. 
More  than  half  of  the  imports  for  the  last  month 
have  been  entered  for  warehousing,  while  the 
withdrawals  are  only  about  ten  millions.  This, 
of  course,  is  owing  to  the  agitation  of  the  tariff 
question,  the  goods  being  bonded  to  take  advan- 
tage of  the  proposed  reduction  of  duty.  A  com- 
parative summary  for  the  first  five  months  of  the 
year  shows  a  total  of  imports  of  $202,127,084, 
against  $170,235,007  in  same  time  in  1871.  These 
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figures  are  largely  in  excess  of  any  correspondnig 
total.  It  was  thought  that  one  hundred  and  sev- 
enty millions,  the  total  for  the  first  five  months 
of  1671,  represented  an  enormous  business,  but 
the  current  year  exceeds  it  by  thirty-two  millions. 
The  total  of"  imports  for  the  eleven  mouths  end- 
ing witii  May  were  $385,155,360,  against  $326,- 
574,815  to  corresponding  lime  last  year.  Almost 
four  hundred  millions  of  imports  reckoned  only 
at  their  foreign  gold  cost,  freiglit  and  duty  not 
included,  in  eleven  months.  This  is  a  most 
startling  exhibit.  Of  this  amount  only  $134,182,- 
261  consisted  of  dry  goods,  tlie  rest  being  made  up 
of  sugar,  tea,  coffee,  metals,  li(iuors,  spices  and 
other  articles  of  general  merchandise.  The  re- 
ceipts for  customs  in  the  eleven  months  were 
6140,957,658,  against  $131,328,382.  These  fig- 
ures represent  gold.  The  exports  for  the  eleven 
months  foot  $252,858,834,  against  $278,622,487 
last  year.  Here  we  have  a  gain  of  over  fifty-eight 
milions  upon  last  year's  very  large  imports,  and 
a  decrease  of  about  twenty-six  millions  upon  the 
very  moderate  exports.  It  is  well  to  remember 
that  about  two-thirds  of  the  foreign  merchandise 
bonded  in  the  United  States  goes  to  New  York, 
while  only  about  forty  i)er  cent,  of  the  produce 
and  manfactures,  (not  including  specie)  are  ex- 
ported hence.  This  may  well  set  our  western 
friends  who  are  pondering  upon  the  possibilities 
of  the  political  situation,  to  work  on  a  question 
of  arithmetic.  At  this  rate,  how  long  before  the 
foreign  produce  trade  will  run  out  altogether,  and 
the  ships  that  crowd  our  ports  carry  their  cargoes 
only  one  way  ? 

The  Cotton  Movement  and  Crop. 


Among  the  exhibits  made  of  the  commerce  of 
our  country,  at  the  closing  of  the  commercial 
year,  the  3i8t  of  Augxist,  that  pertaining  to  the 
gi-eat  Southern  staple  is  prominent  in  point  of 
interest.  While  the  estimates  of  the  crop,  fa- 
vored by  the  prospects  a  year  ago,  generally 
indicated  that  there  would  be  three  and  a  quar- 
ter to  three  and  a  half  millions  bales,  the  result 
has  .shown  only  a  bare  three  million.  The  Fi- 
nancial and  Commercial  Chronicle,  reco^-nized 
as  authority  by  the  Cotton  Exchange  of  New 
York,  has  publi.shed  the  annual  statistics  ac- 
cepted there  as  official — making  the  crop  in  the 
year  to  be  2,974,351. 

The  total  crop,  each  year,  since  1824,  is  given 
by  the  Commercial  Chronicle,  fi-om  which  we 
copy  a  portion,  as  follows : 

Years.  Bales. 

1871-72.... 2,974,351 
1870-71.... 4,352,317 

1869-70 3,154.946 

1 868-69....  2,439,039 
1867-68....  2, 593,993 
1866-67 2,019,774 


1865-66., 

1861-65*. 

1860-61.. 

1859-60. . 

1858-59.. 

1857-58.. 

1856-57- 

1855-56- 


.2,193,987 

.  no  record 

.3,656,086 

•4,669,770 

.•3,851,481 

••3, 1 1 3-962 

••2,939,519 

•3,527,845 


Years.  Bales. 

1853-54.... 2,930,027 

1852-53 3,262,882 

1851-52.... 3,015,029 
1850-51.... 2, 355, 257 

1849-50 2,096,706 

1848-49....  2, 728,596 
2,347,634 


1854-55....  2,847,339 


1847-48.. 

1846-47. 

1845-46. . 

1844-45.. 

1843-44- 
1842-43. 
1841-42. 
1840-41 . 
1839-40. 


•1,778,651 
.2,100,537 

•2,394,503 
..2,030,409 
..2,378,872 
..1,683,574 
■  •1,634,945 

•  •2,177,834 


*  The  Journal  of  Commerce  statement  esti- 
mates 1861-62  as  4,800,000  bales  ;  1862-63, 
1,500,000  bales  ;  1863-64,  500,000 bales;  1864- 
65,  300,000  bales. 

The  total  exports  of  cotton  from  the  United 
States  to  foreign  ports,  for  six  years,  is  shown 
as  follows : 

1872 1,957,314       1869 1,448,020 

1871 3,166,742        1868 1,657,015 

1870 2,178,917        1867 1,55^,787 

During  the  last  year,  the  mills  North  have 
taken  977,540  bales,  and  South  120,000  bales  ; 
total,  1,097,540  bales:  Total,  180-71,  1,100,196; 
1869-70,  896,860 ;  1868-69,  998,806  bales. 


RAILROAD  MATTERS. 


Snow  Drifts— U.  P.  R.  R. 


As  the  season  advances,  we  have  numerous  in- 
quiries from  our  friends  in  the  East  relative  to  the 
j)rospect  of  another  snow  blockade  this  winter, 
on  the  Union  Pacific  Railroad.  The  experience 
of  last  year  causes  many  persons  in  the  east  to 
dread  a  winter's  journey  over  the  road.  Cer- 
tainly, the  prospect  of  a  week  or  two's  impris- 
onment among  the  Rocky  Mountains  is  not 
very  inviting  ;  but  the  facts  in  the  case  are  very 
little  understood  by  many  persons  in  the  States. 
To  them,  the  journey,  for  a  large  portion  of  the 
year,  is  fraiight  with  insurmountable  difficul- 
ties, in  the  way  of  ice  and  snow  ;  so  that  the 
trip  in  the  winter  season  is  looked  on  as  an  ex- 
tremely hazardous  Tuidertaking,  and  those  who 
get  through  without  long  and  tedious  delays, 
are  rare  exceptions,  and  extremely  fortunate  ! 
While  the  truth  of  the  matter  is,  that  much 
the  greater  part  of  the  winter  season  is  ex- 
tremely pleasant  for  traveling — much  more  so, 
in  fact,  than  on  many  of  the  great  lines  across 
the  AUeghanies. 

It  is  very  improbable,  that  those  who  leave 
Omaha  in  one  of  the  splendid  coaches  of  this 
road,  or  in  a  Pullman  car,  will  experience  any 
inconvenience  from  the  rigors  of  the  climate. 
But,   unwilling   to   risk   even   the   jjossibility 
(remote  as  it  is)  of  another  interruption  from 
snow,  the  management  have  had,  for  months 
past,  hundreds  of  men  at  work  along  the  route 
erecting   snow-sheds   and   fences.     Every   one 
probably  knows,  that  there  is  never  any  diffi- 
culty from  the   depth  of   the  snow,  unless  it 
' '  drifts  ;  "  so  that,  comparatively,  a  small  por- 
tion of  the  track  is  liable  to  be   blocked.     In 
many  places,  thus  exposed,   a   double   line   of 
fencing  changes  the  ciirrents,  and  prevents  the 
snow  fi'om  drifting  on  the  track.     As  a  further 
preventive,  the  company  is  making  use  of  a  pe- 
culiar device,  which,  we  think,  is  original  with 
them.     It  is  the  elevation  of  the  track  over  the 
low  places  where  drifts  are  frequent.     To  ac- 
complish this,  the  company  has  invented  a  novel 
plovyhing-machine,  which  is  nothing  more  nor 
less  than  the  attachment  of  three  or  four  com- 
mon ploughs  on  each  side  of   an  engine — thus 
ploughing    six    or     eight     furrows    at    once. 
Scrapers  are  also  attached  to  the  engine,   and 
the  ground  is  ploughed  and  ' '  thrown  up  ' '  until 
the  track  is  elevated,  in  some  places,    several 
feet — materially  lessening  the  grade,  and  for- 
ever precluding  the  possibility  of  being  "snowed 
under."     In  all  places  where  neither  of  these 
preventives  can  be   applied,    the   company   is 
erecting  ample   snow-sheds.     With   all   these, 
and  the  constant  care  and  watchfulness  of  the 
company  under  its  present  management,  we  un- 
hesitatingly  say   to   all.    You   are   as   safe  in 
journeying  from    Omaha   to    San    Francisco, 
during  the  winter  season,  as  in  going  from  Chi- 
cago to  New  York  ;    and  we  believe  the  pros- 
pects of  a  snow  blockade  much  better  with  the 
latter. 

In  many  respects,  a  winter's  trip  over  this 
route  is  preferable  to  any  other.  One  escapes  the 
dust,  which  is  so  annoying  in  the  summer. 
Then  the  scenery,  always  magnificent,  assumes 
at  this  season  a  grandevir  and  sublimity  seldom 
equaled.     Seated  in  a  cosy,    comfortable  car, 


with  all  the  luxuries  aud  conveniences  of  these 
traveling  palaces  around  you,  gazing  out  upon 
snow-clad  mountains,  while  you  roll  gaily 
along  through  beautiful  valleys,  or  over  vast 
plains  of  snow,  we  think,  you  will  not  regret 
that  you  were  not  frightened  from  your  trip  by 
the  bugbear — Snow-Drifts. 


Railroad  Matters  in  this  City. 

The  Board  of  Supervisors,  have  finally  passed 
an  order  submitting  to  a  vote  of  the  people,  the 
proposition  to  give  a  subsidy  of  ^?io,ooo,ooo  to 
the  San  Francisco  and  Colorado  River  Railway 
scheme,  and  $2,500,000  to  Ravenswood  bridge 
project,  which  is  to  make  the  terminus  of  the 
Central  Pacific  in  this  city.  They  have  also 
refused  to  pass  similar  propositions  from  the 
following  companies : 

Atlantic  and  Pacific,  $8,000,000 ;  Santa 
Cruz,  $1,500,000;  and  a  subsidy  to  the  North 
Pacific.  We  shall  give  our  views  \ipon  these 
various  propositions  in  our  next  issue,  as  want 
of  space  precludes  further  notice  at  this  time. 


The  Shore  Lane  Railroad  Survey  at  San 
Diego. 


The  San  Diego  Union,  of  the  14th,  says :  The 
surveying  party  under  the  chieftainship  of  Chas. 
J.  Fox,  finished  running  the  shore  line  yesterday, 
from  the  initial  point  on  the  National  ranch  to 
the  ground  selected  for  terminal  purposes  at  the 
foot  of  D  street  in  this  city.  The  shore  line  just 
finished  commences  at  the  initial  point  on  Nation- 
nal  avenue,  about  2^  miles  below  National  City : 
from  thence  it  runs  70  degrees  west  for  about 
3,800  feet,  aud  thence  at  an  angle  of  51  degrees 
22  minutes  to  the  right,  up  the  street  next  to 
National  avenue  to  the  Pueblo  line,  thence  through 
0  street  of  the  railroad  lands,  curving  on  the 
north  side  of  the  Chollas  into  R  street;  thence 
through  R  street  in  direct  continuation  to  the 
Barracks  in  New  Town,  going  throiigli  the  water 
of  the  bay  at  a  point  on  Horton's  wharf,  500  feet 
from  the  shore.  In  running  tlie  line  from  R  street 
to  the  Barracks  direct,  the  chainmen  and  axe- 
men were  compelled  to  wade  a  part  of  the  time 
up  to  their  necks  in  water.  The  distance  chained 
through  the  water  was  about  500  feet  over  a 
mile.  At  the  Barracks  the  line  curves  50  degrees 
to  the  riglit  and  runs  to  the  plat  in  Middletown 
already  laid  off  for  depot  purposes.  iVnother 
line  was  run  by  the  party  from  the  Chollas  Val- 
ley through  0  street  of  the  railroad  lands  to  M 
and  tenth  streets  in  Horton's  Addition,  where  it 
curves  3  degrees  to  the  left  for  about  300  feet, 
then  tangent  to  the  Barracks,  connecting  on  the 
line  previously  run.  This  last  line  runs  about 
two  feet  from  the  corner  of  Pauly's  store — the 
nail  that  marks  one  of  tht  stations  being  driven 
in  the  side  walls  of  the  store  about  five  feet  from 
the  north  door.  The  distance  from  the  initial 
point  on  the  National  ranch — the  place  from 
which  the  Reno  party  commenced  the  survey — 
to  the  depot  location  on  D  streets  is  47,000  feet — 
nearly  nine  miles.  The  party  has  run  about  15 
miles  of  line  since  it  commenced,  a  week  ago, 
including  side  and  experimental  lines. 

The  party  will  commence  this  morning  running 
a  line  through  Middle  and  Old  Town  to  the  San 
Diego  river.  This  much  we  can  learn  from  in- 
terviewing members  of  the  party.  Where  they 
will  go  after  they  reach  the  river  remains  to  be 
seen.  Some  people  hazard  a  guess  that  the  party 
will  continue  its  survey  up  the  Mission  Valley, 
along  the  old  route  laid  out  by  Poole ;  but  we 
think  that  they  will  push  on  to  Los  Angeles  and 
probaly  survey  from  there,  or  from  Anaheim,  a 
line  to  San  Bernardino.  These  are  only  sur- 
mises, however,  but  have  some  foundation,  as 
they  are  based  upon  remarks  made  by  Colonel 
Scott  on  his  recent  visit  to  this  city,  when  he 
said  that  his  engineers  would  make  a  careful 
survey  of  the  dift'erent  lines  in  San  Diego  county. 
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COAST     REVIEW. 


Narro'wr  Gauge  Rail-ways. 


COST    OF  CONSTRUCTION    AND    OF   RUNNING. 


Since  the  subject  of  narrow  gauge  railroads  has 
excited  so  much  interest  in  this  State,  we  publish 
at  length  the  following  summary  of  Chief  Engi- 
neer Osborne's  Report  of  the  Western  Maryland 
Railroad  on  the  narrow  gauge  roads  as  compiled 
by  the  Baltimore  Underwriter  : 

"  THE    COST   OF    CONSTRUCTION. 

"  Under  this  head  we  have  assumed  that  both 
roads  are  to  be  for  double  track,  built  through  a 
country  of  bold  topographical  features,  where  the 
engineer  is  put  to  the  test  to  find  a  line  that  will 
afford  him  maximum  gradients  of  40  feet  per 
mile,  with  a  given  mininum  of  radius  for  curva- 
ture, and  where  he  may  be  compelled  to  adopt  in 
an  extreme  case  a  grade  of  80  feet  per  mile. 

COST  OF  A  MILE  OF  DOUBLE-TRACK  ROAD. 


4  ft.  8K  in-  Gauge 


3  Feet  Gauge. 


Land  and  ffincing..  $2,000  Land  and  fencing. . 

ClearinR 000 1  Clearing 

Graduation 28,700  Graduation 

Masonry 6,000  |;\Iasonry 

Stations 2,000  Stations 

Contingencies 4,100  Contingencies. 

Engineering 3,200 

D'blo  track.Gulfe.  rail  22,000 
Switches COO 


Engineering 

D'ble  track  45  Hi. rail 
Switches 


$1,700 

500 

19,100 

4,000 

2.000 

2,400 

2,400 

15,700 

400 


Total $69,200       Total $48,200 

Difference $21,000  per  mile. 

The  above  estimate  of  the  three-feet  gauge  road 
largely  exceeds  the  proportion  given  by  other  en- 
gineers, some  of  whom  have  derived  their  figures 
from  actual  surveys,  plans  and  profiles.  It  is 
therefore  submitted  as  a  safe  comparison. 

Such  being  the  case,  we  find  that  by  construct- 
ing a  three-feet  gauge  road  in  place  of  the  stand- 
ard, there  will  be  a  saving  on  one  hundred  miles 
of  double  track  road  of  $2,100,000.  Now  let  us 
suppose  that  §6,920,000  capital  has  been  raised 
to  build  this  100  miles  of  road  of  the  standard 
gauge.  There  would,  in  such  case,  be  left  in  the 
treasurer's  hands,  after  the  completion  of  the 
three-feet  gauge,  the  above  amount  of  §2,100,000. 
Compound  this  sum  at  7  per  cent.,  and  in  10^ 
years  the  100  miles  of  new  three-feet  road  would 
stand  debtor  on  the  company's  books  for  only 
$620,000,  or  at  a  cost  to  its  proprietors  of  $6,200 
per  mile. 

OUTFIT    OF   THE    RAILROAD. 

We  will  first  give  the  amount  and  cost  of  roll- 
ing stock  requisite  on  the  four  feet  eight  and  one- 
half  inch  road  for  the  assumed  coal  traffic  trans- 
ported against  maximum  grades  of  40  feet  per 
.mile,  by  20  locomotives,  with  trains  of  a  gross 
weight  of  444  tons,  yielding  a  yearly  tonnage  of 
848,640  tons.  We  will  add  125,200  tons  of  gen- 
eral goods  per  annum  taken  by  one  daily  train 
each  way,  carrying  each  200  tons  of  productive 
freight ;  and  166,500  through  passengers  con- 
veyed in  two  "trains  daily  each  way,  with  133 
passengers  in  each  train. 

Thi.s  traffic  on  the  four  feet  eight  and  one-half 
inch  road  will  require,  without  any  allowance  for 
extra  engines  or  cars,  for  the 

COAL  TRADE  OF  848,640  TONS, 

20  locomotives  at $12,500        $250,000 

1,160  coal  cars  at , 
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319.000 


Total $569,000 

GENERAL,  FREIGHT   OF    125,200    TONS. 

25boxcarsat $      685        $17,125 

25  flat  cars  at 550  13,750 

2  freight  engines  at 12,000         24,000 

'  Total $54,875 

PASSENGERS 166,500. 

20  passenger  cars  at $5,000  $100,000 

4  express  and  mail  at 3,000  12,000 

4baggageat 3,000  12,000 

4  passenger  engines  at 12,000  48,000 


Total $172,000 

Total  cost  of  outat  for  4  feet  8>^  inches . .  $795,875 

With  the  same  business  in  general  freight,  and 

passengers,  because  each  road  would  do  the  whole 


trade  available  in  each  of  these  branches,  and 
with  the  same  gross  weight  of  loaded  trains  in 
the  coal  traffic  (only  the  little  engines  having 
159,120  tons  less  weight  of  cars  all  through  the 
year,  are  compelled  to  take  just  159,120  tons 
more  of  coal  to  make  up  the  total  gross  weight 
of  their  trains),  the  three-feet  gauge  will  require 
for  the 

COAL   TRADE    OF    l,0O7,'760    TONS, 

26  locomotives  at $9,000       $234,000 

1,766  coal  cars  at 185  320,710 

Total $560,710 

GENERAL    FREIGHT    OF    125,200   TONS. 

45  box  cars  at    $    450         $20,250 

45  flat  cars  at 340  15,:TO0 

2  freight  engines 8,500  17,000 


Total $52,550 

PASSENGERS — 166,500. 

24  passenger  cars  at $2,000  $48,000 

4  mail  and  express  at 1,.500  6,000 

4  baggage  cars  at 1,500  6,000 

4  passenger  engines  at 7,500  30,000 

Total $90,000 


Total  cost  of  outfit  for  3  feet  road $703,360 

being  a  saving  in  expense  of  outfit  of  $92,615  by 
the  adoption  of  three-feet  gauge,  which  trans- 
ports the  largest  paying  tonnage.  The  capacity, 
quantity  and  cost  of  the  outfit  liaving  l)een  given, 
there  only  remains  on  tliis  third  head  to  speak  of 
the  comparative    weights  of  rolling  stock. 

We  are  cognizant  of  the  fact  that  in  one  coal 
district  iron  coal  cars  are  used  with  a  capacity 
double  the  dead,  weight,  but  this  is  an  exception  ; 
our  deductions  are  based  on  the  capacity  of  cars 
in  general  use. 

WEIGHT   OF   ROLLING    STOCK. 

For  4  ft.  For  3  ft. 

SK  in.  gauge  gauge. 

Coal  engines 78,000  lbs  51 ,000  lbs . 

Freight  engines 70,000  35,()()i) 

Passenger  engines 67,200  30,000 

Coal  <-ars 6,600  3,000 

Freight  cars 20,000  7,000 

SPEED    OF    RUNNING. 

Fifty  and  sixty  miles  an  hour  are  given  as  rates 
beyond  the  capabilities  of  a  three-feet  road.  This 
may  be  so,  but  a  speed  of  60  miles  for  regular 
passenger  trains  has  never  been  undertaken  yet, 
except  by  one  road,  of  seven-feet  gauge,  in  En- 
gland. This  rapid  speed  pleased  travelers  ama- 
zingly and  they  willingly  paid  the  extra  charge  for 
the  luxury  of  being  shot  through  the  country 
with  a  rapidity  so  great  as  to  render  even  the 
way-stations  of  the  line  invisible  to  the  occu- 
pants of  the  train ;  but  the  railway  company 
paid  too  dearly  for  the  enjoyment  of  its  patrons.  It 
was  soon  found  to  be  another  great  error,  for  the 
"  wear  and  tear  "  on  road  and  rolling  stock  was 
beyond  the  endurance  of  finance,  and  this  high 
speed  was  consequently  abandoned.  There  are 
but  few  trains  now  in  England  that  make  regular 
time  at  50  miles  an  hour  ;  the  express  passenger 
traffic  is  done  at  from  35  to  40  miles,  and  the 
general  traffic  at  about  22.  In  our  own  extended 
country  the  "  lightning  trains  "  on  some  of  our 
roads  have  scarcely  reached  34  miles  an  hour, 
average  speed,  and  even  the  approach  to  this 
rate  has  been  discontinued,  so  that  our  fastest  do 
not  now  average  more  than  30  miles,  whilst  our 
general  passenger  business  is  done  at  a  speed  not 
exceeding  20  miles  an  hour.  Coal  and  iron  trains 
have  been  wisely  brought  down  as  low  as  from 
8  to  12  miles,  and  our  freight  trains  usually  run 
from  16  to  18  miles  per  hour.  Where,  then,  is 
the  "  great  sacrifice  in  speed  "  which  the  three- 
feet  roads  will  compel  us  to  make  ?  Let  these 
roads  be  constructed  with  no  curves  of  less  radius 
than  600  feet,  and  the  speeds  now  in  use  on  the 
the  standard  roads  will  be  fully  maintained.  On 
comparatively  straight  roads  from  35  to  40  miles 
per  hour  can  be  regularly  run. 

OPERATING    EXPENSES. 

First  and  foremost,  and  of  paramount  impor- 
tance to  our  new  railway  interests,  there  will  be 
no  monster  of  locomotive  weight  to  crush  out  the 
life  of  everything  it  rolls  over,  and  if  the  weight 
carried  by  every  "  plant "  wheel  be  lessened  one- 


half,  the  wear  and  tear  will  be  reduced  beyond 
this  proportion,  because  destruction  will  cease, 
and  reasonable  wear  only  be  in  existence.  On 
the  three-feet  road  we  shall  have  2,000  pounds 
less  on  each  wheel  of  passenger  coaches,  and  from 
10,000  to  17,000  pounds  less  on  each  pair  of 
drivers  of  the  locomotive  transporting  them  at 
high  speed.  Iron  rails  will  no  longer  be  de- 
stroyed before  they  are  one-third  worn  out,  and 
this  will  be  reciprocated  by  the  rolling  stock,  so 
that  the  two  largest  items  in  railway  operating 
expenses  will  be  directly  brought  to  a  reasonable 
amount,  and  within  the  limit  of  actual  wear. 

Some  of  our  standard  roads  find  their  yearly 
operating  expenses  nmning  up  to  70  and  75  per 
cent,  of  the  gross  earnings,  while  many  roads  in 
England  are  working  at  50  to  55  per  cent.,  and 
one  of  the  standard  gauge  in  operation  as  low  as 
48  per  cent.  It  has  been  shown  in  a  previous 
treatise  that  in  view  of  the  increased  receipts  of 
the  three-feet  roads,  40  per  cent,  would  pay  the 
operating  expenses,  yielding  60  per  cent,  for  divi- 
dends. We  deem  it,  therefore,  a  safe  estimate 
to  state  that  the  three  feet  roads  can  generally  be 
worked  as  cheaply  as  the  most  economically 
managed  road  we  know  of  the  four-feet  eight  and 
one-half  inch  gauge,  or  at  48  per  cent. 

Besides  the  large  saving  made  by  decrease  of 
moving  weights  on  the  rails  and  plant,  the  same 
cause  will  work  with  similar  effect  on  everything 
in  each  department  subject  to  wear  and  tear — less 
men  will  keep  the  roads  in  order ;  tics  will  last 
longer,  and  when  renewed  will  cost  three  per 
cent,  less ;  smaller  quantities  of  ballast  will  be 
annually  needed ;  timber  structures  will  not 
be  so  severely  tried,  and  if  protected  from 
the  weather  will  require  but  trifling  repairs  for 
fifty  years ;  renewals  of  rails,  that  will  last  about 
as  many  years  as  they  now  in  some  cases  last 
only  months,  will  be  at  length  made  at  a  cost  of 
SI, 500  to  $2,200  less  per  mile;  and  so  we  could 
go  on  enumerating  many  things  by  which  opera- 
ing  expenses  must  be  of  necessity  reduced. 

We  have  shown  that  the  three-feet  gauge 
would,  over  forty-feet  grades,  in  a  business  of 
one  million  of  tons  in  the  year,  swell  the  gross 
receipts  by  the  sum  of  §238,680.  Here  then,  is 
§2,386  per  mile — enough  to  put  down  a  new 
double  track  every  seven  years,  or  to  add  each 
year  over  one-third  increase  to  all  the  rolling 
stock  estimated  for  the  one  hundred  miles  of 
road,  in  its  coal  freight  and  passenger  business — 
leaving  $1,272,960  a  year  from  its  coal  business 
alone  to  meet  the  cost  of  operating  and  pay 
dividends  to  stockholders ;  the  receipts  from 
general  freight  and  passenger  traffic  being  ad- 
ditional income,  not  included  in  the  calculations, 
but  reserved  for  their  proper  place  under  the 
head  of 

REVENUE    AND     DIVIDENDS. 

The  result  of  all  the  preceding  subdivisions  is 
revenue,  which  is  derived  from  a  traffic  transpor- 
ted over  maximum  gradients  of  forty  feet  per 
mile;  the  cost  of  the  outfit  for  which  has  al- 
ready been  given  under  its  proper  head : 

REVENUE  FROM  STANDARD  ROAD. 

Coal  848,640  tons,  at  $1.50 $1.272.9-,60 

General  freight  125,200  tons  at  $3 375,600 

Passengers,  106,500,  at  $3 499,500 

Gross  revenue  of  standard  road  $2,148,000 

Operating  expenses,  70  per  cent , 1,503,642 

Net  revenue $644,418 

REVENUE    FROM    THREE-FEET    GAUGE. 

Coal.  1,007,760  tons  at  $1.50 $1,511,640 

General  freight,  125,200  tons,  at  $2.50 313,000 

Passengers,  166,500,  at  $2.50 416,250 

Gross  revenue  of  three-feet  road $2,240,890 

Operating  expenses,  48  per  cent 1,075,627 

Net  revenue $1,165,263 

Taking  the  cost  of  100  miles  of  road  (under 
head  I.)  at  §6,920,000,  and  the  outfit  (under  III.) 
at  $795,875,  we  have  a  total  capital  for  the  stand- 
ard road  of  7$, 715, 875,  on  which  the  net  revenue 
of  $644,418  will  yield  an  annual  dividend  of  7  per 
cent.,  with  1^  per  cent,  for  retirement  of  the 
bonded  debt.  The  three-feet  road,  with  no  bond- 
ed  debt,  but  a  stock  capital  of  $5,523,260  for 
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constructioD  and  outfit — by  its  net  revenue  of 
|;l,lt)5,263  will  pay  its  shareholdera  21  per  cent, 
dividend,  and  have  a  surplus  in  the  treasury  of 
$5,378. 

You  will  notice  that  the  freight  tonnafje  on  the 
*three-feet  guage  has  been  put  in  the  oalculation, 
ot  rt-venue  at  *'2.50  per  ton,  in  place  of  $3  on  the 
standard  road.  The  justification  of  this  will  be 
found  in  the  fact  that  with  200  tons  of  freight 
transported  on  each  train  on  the  smaller  guage, 
the  gross  weight  of  the  train  would  be  372  tons; 
while  the  same  freight  load  on  the  wider  road 
would  bring  the  gross  weight  of  train  to  495 
tons  the  difference  being  123  tons.  This  doubled, 
for  the  up  and  down  freight  trains,  would  give  a 
daily  saving  of  246  tons,  and  in  the  year  76,998 
tons,  for  which  motive  power  and  steam  would 
not  have  to  be  provided.  Putting  this  tonnage 
at  even  1  cent  per  ton  per  mile,  or  $1  on  the 
hundred  miles,  it  would  be  equivalent  to  a  diminu- 
tion in  working  cost  of  $76,998  This  amount 
atlded  to  §313,000,  the  gross  revenue  derived 
from  the  freight  charge  of  §2.50  on  the  three- 
feet  road,  would  be  increased  to  .$::)89,998,  or 
more  than  the  gross  revenue  from  the  standard 
road  from  freight  at  $3  per  ton.  It  is  clear, 
then,  that  charges  in  general  freight  can  be  re- 
duced to  the  public,  while  producing  greater 
profit  to  the  railway  company. 

There  is  good  reason,  also,  for  making  the  pas- 
senger fare  on  the  100  miles  of  the  three-feet 
road  S2.50  instead  of  $3  ;  for  while  20  cars  are 
taken  as  the  conveyance  on  the  four-feet  eight 
and  one-half  inch  track  of  530  passengers  per 
diem,  and  24  cars  will  be  used  on  the  smaller  line 
to  transport  a  like  number — the  20  wide-gauge 
cars  will  weigh  295  tons,  but  the  24  three-feet 
gauge  coaches  will  weigh  only  161  tons — each  set 
of  cars  carrying  36  tons  of  passenger  load.  The 
smaller  road  will,  including  the  engine  weights, 
have  154  tons  less  to  provide  steam  for  each  day  ; 
and  this,  in  the  year  will  amount  to  48,200  tons, 
which,  at  l|  cents  per  ton  per  mile,  would  be 
$84,353  to  the  credit  of  the  working  expense  on 
passenger  trains  of  the  smaller  gauge  road.  Add 
this  to  the  receipts  from  passenger  fares  at  S2.50 
and  it  will  fully  equal  the  receipts  from  the  same 
source  on  the  standard  line  at  S3. 

This  decrease  in  operating  expenses  in  the 
transportation  merely  of  the  freight  and  passen- 
ger traffic  amounts  to  7-i-  per  cent,  of  the  gross 
revenue  of  the  wide  road ;  and  when  we  can  ar- 
rive at  the  reduced  wear  on  rolling  stock  and 
permanent  way,  caused  by  the  same  thing,  with 
the  other  advantages  before  alluded  to — it  will 
we  think,  be  apparent  that  our  48  per  cent,  of 
gross  revenue  for  working  expenses  on  the  three- 
feet  road  is  really  a  large  allowance." 


Railroad  Notes. 


Treue  are  nine  new  roads  building  in  Min- 
nesota. 

The  Kansas  Central  (narrow  gauge)  is  finish- 
ed forty-five  miles  from  Leavenworth.  The 
grading  is  finished  eleven  miles  further. 

Tin;  citizens  of  Ludington,  Michigan,  have 
subscribed  $20,000  to  the  extension  of  the  Chi- 
cago and  Michigan  Lake  Shore  Railroad. 

A  PARTV  of  leading  French  railroad  engineers 
are  about  vLsiting  this  country,  for  the  purpose 
of  examining  into  our  railway  system,  and 
particularly  the  building  of  cars. 

The  Pullman  Car  Company  are  running 
their  cars  over  the  Bombay  and  Calcutta 
(India)  Railroad — a  distance  of  fourteen  miles. 
They  have  in  all  some  five  hundred  cars,  dis- 
tributed about  equally  among  ninety  roads, 
which  roads  aggregate  in  length  fifteen  thou- 
sand miles. 

TiiE  Chicago  Tribune  of  the  8th  inst. ,  con- 
tains an  article  in  relation  to  the  advantages 
possessed  by  narrow  gauges  over  the  common 


width.  It  appears  that  the  question  of  a 
naiTow  gauge  route  from  that  city  to  New 
York  is  being  agitated  again  with  a  possibility 
of  success. 

The  Chesapeake  and  Ohio  Railway  track  is 
laid  for  forty-three  miles  bej'ond  the  White 
Sulphur  Springs.  The  gap  is  daily  lessening, 
and  thus  increasing  the  thrill  of  expectation 
of  the  early  day  when  the  long  deferred  hope 
of  a  Railway  through  V^irginia  to  the  Chesa- 
peak  will  be  realized.  Only  a  few  weeks  now 
stand  between  us  and  the  day  when  this  great 
event  will  occur. 

The  Prussian  Railways,  in  1870,  paid  on  an 
average  a  dividend  of  8-13  per  cent,  on  the  em- 
ployed capital.  The  dividends  varied  accord- 
ing to  the  importance  of  the  lines.  Thus,  out 
of  forty-six  lines,  the  Upper  Silesian  line  paid 
eighteen  per  cent. ,  seven  other  lines  paid  ten 
per  cent.,  twenty-six  lines  paid  six  per  cent., 
and  only  twelve  lines  paid  under  five  per  cent. 
On  March  ist,  1872,  there  were  7,969  English 
miles  of  railroad  in  operation  in  Prussia, 
against  7,331  miles  in  operation  on  March  1st, 
1 87 1.  The  average  monthly  income  per  Eng- 
lish mile  in  March,  1872,  was  $1,005,  against 
$1,056  in  1879,  and  $1,009  ^^  1869. 

San  Diego  Supervisors  have  .passed  the  fol- 
lowing resolution  : 

Wheue.vs,  a  petition  signed  by  a  large 
number  of  property-holders  of  the  city  of  San 
Diego,  has  been  presented  to  this  Board,  to 
call  a  city  election  as  speedily  as  possible,  for 
the  purpose  of  placing  before  the  people  of  the 
city  the  proposition  to  aiithorizc  the  Board  of 
City  Trustees  to  issue  bonds  to  the  amoruit  of 
$250,000,  for  the  purpo.'ie  of  carrying  out  the 
agreement  of  the  Committee  of  Forty  ■with 
Col.  Thos.  L.  Scott ;  be  it  therefore 

Eesnlred,  That  an  election  be  immediately 
ordered  by  this  Board  in  accordance  with  the 
above-mentioned  petition,  in  conformity  with 
our  city  charter,  'W'ith  this  difference,  that  the 
Board  be  authorized  to  is.sue  $150,000  instead 
of  $250,000. 

The  resolution  was  unanimou.sly  carried. 


Central  Pacific  R.  R.  Operations. 


The  operations  of  this  road  for  August,  was 
large,  as  the  annexed  statement  from  General 
Freight  Agent,  J.  C.  Stubbs,  will  show : 

The  whole  amount  is  5,498,000  pounds,  or  2,- 
775  tons,  equal  to  a  train  of  ten  car  loads  for 
each  working  day  in  the  month.  At  least  90  per 
cent,  of  this  freight  was  shipped  from  San  Fran- 
cisco, as  follows: 

Tea,  lbs 2,223,929IWine,  lbs 292,.328 

Silk 102,347  Quicksilver 19,982 

Wool,  Australia..        60,6*6  Glue 50,560 

Wool.  California.  1,708, 774'Salmon 145,499 

Leather 67,155  iaierchandiae 330.260 


Total 4,977,480 

The  shipments  for  the  month  from  interior 
points,  embraced  100,000  lbs.  Fruit;  25,020  lbs. 
Wine;  and  21,760  lbs.  merchandise  from  San 
Jose;  2,530  lbs.  merchandise  from  Stockton; 
208,000  lbs.  Fruit;  20,888  lbs.  Wine;  107,203 
lbs.  Wool :  8,698  lbs.  Antimony,  and  4,925  lbs. 
merchandise  from  Sacramento;  and  20,000  lbs. 
Fruit,  335  lbs.  Wine,  and  1,482  lbs.  merchandise 
from  Marysville.  The  shipments  over  the  road 
for  the  first  eight  months  of  the  year,  compare  as 
follows : 

Eight  Months.                  1871.  1872. 

Tea,  lbs 5,009,874  5,791,174 

Coffte 3(!4,9.50  1,106,093 

Cassia 26,670 

Spices 27,4.50  

Silk .503,800  478,811 

Cotton 125,420  180,281 

Wool 12,610.858  14,387,960 


Li^ather 1,085 

Hides,  Furs  autl  Slsins.. . .  1.54 

Salmon 384, 

Flour 

Fruit 717, 

Wine 1,092 


,035 
807 
700 


Quicksilver 

Glue 

Peanuts 

Butt<T 

Hops  

Metal  and  Ore. 

Live  Stock 

Merchandise... 


81 
85 


396 

7.55 
,900 
,0.52 


121, 

93. 

240 

8.973 


,488 
,334 

.m)0 

,208 


Totals 32,932,1.53 


803,815 

570,779 

1, ,550,885 

5,017,500 

395.037 

1,9.58,852 

178,230 

82,920 

40.108 

00,128 

21,876 

33,870 

40,030 

8,573,110 

41,764,785 


The  noteworthy  feature  is  the  large  quantity  of 
Wool  taken,  being  over  one-third  from  the  total. 
The  proportion  of  freight  sent  to  San  Francisco 
and  the  interior,  is  shown  by  the  annexed  table: 

San  Francisco.  Interior.  Totals. 

.Tanuarv.  lbs 3,909.385  117,897  4,087,282 

February 1,703,724  117,258  1,820.982 

March 3,243,2.51  .330,177  :M'?3,428 

April 4,231.147  .5.51,039  4,782,186 

May 9,0.58.120  1,205.495  10,803,.545 

Judo 5,544,7.59  401.894  6,006,053 

July 4,810.749  421,639  5,232,388 

August 4,977,480  520,861  5,498,341 


Totals 38,138,615        3,020,170  41,764,785 

The  freight  bound  to  San  Francisco  was  prob- 
ably much  larger,  while  the  way  traffic  must  be 
consideral)le.  The  earnings  of  the  road  for  Au- 
gust, amounted  to  *1,288,300,  against  $1,005,400 
for  the  same  month  in  1871,  and  .$807,800  for  the 
same  month  in  1870.  The  earnings  of  the  road 
for  the  first  eight  months  of  the  year,  aggregate 
§7,972,200,  against  §5,920,600  for"  the  same  time 
in  1871,  and  $5,018,300  for  the  same  time  in 
1870.  The  increase  this  year  over  last  is  remark- 
able, amounting  to  a  clean  $2,000,000.  The  rpad 
is  doing  as  well  as  its  most  sanguine  friends  could 
expect.  The  necessity  of  another  trunk  line 
across  the  continent  is  too  apparent  to  retjuire 
comment.  Its  want  will  be  severely  felt  long  be- 
fore the  road  can  be  built,  even  if  workwere  in- 
augurated to-morrow  and  pushed  with  all  possible 
haste. 

Progress  of  Railroad  Construction 


We  gather  from  "Poor's  Manual  of  the  Rail- 
roads of  the  United  States,"  which  has  just  been 
issued  for  tlie  current  year,  and  which,  containing, 
besides  full  statements  of  every  railroad  in  the 
country,  a  large  amount  of  other  valuable  finan- 
cial and  statistical  information,  is  one  of  the  most 
useful  and  authoritative  publications  of  the  kind 
extant,  the  following  information  relative  to  rail- 
road progress  in  the  United  States  during  1871. 

The  number  of  roads  in  operation  or  in  process 
of  construction  at  the  close  of  the  year,  was  368, 
having  a  total  mileage  of  60,852  miles,  or  an 
average  165.35  miles.  This  is  an  increase  of 
57,317  miles  in  the  last  30  years,  which  would 
give  an  average  increase  of  1,910  miles  per  year, 
which  is,  however,  an  amount  not  reached  until 
1851.  The  following  table  will  show  the  annual 
increase  since  1830,  the  year  when  the  first  rail- 
road, the  Baltimore  k  Ohio  was  opened  for  use : 


Year 
1830      .    . 

Miles  in 
operation 
23... 

.\nuual  Increase 
of  mileage 

1831 

95 

72 

1832 

229 

134 

1833    ...    . 

380... 

151 

1834 

....            633    . . 

253 

1835 

1,098... 

265 

1836 

i8;yr 

.    ...         1,273... 
1.497      . 

175 

.    .        .         224 

1838 

1839 

1,913... 

2,302... 

416 

389 

1840 

2,818      . 

515 

1841 

3,535      . 

717 

1842 

4,026      . 

491 

1843 

4,185... 

159 

1844 

4,377.  .  . 

192 

1845 

4,633  . . . 

256 

1846 

4,939... 

297 

1847    .... 

5,599... 

669 

1848 

5,996.  .  . 

397 

1849   

7,365... 

1,369 

1850 

9,021    .. 

1,656 

1851 

10,982... 

1,961 
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1852 I'A^OS 1,926 

1853 15,360 2,452 

1864 16,720 1,360 

1855 18,374 1,654 

1856 22,017 3,643 

1857 24,508 2,491 

1858 26,968 2,460 

1859 28,789 1,821 

1860 30,635 1,846 

1861 31,256 621 

1862     32,120 864 

1863 33,170 1,060 

1864 33,908 738 

1865 35,185 2,277 

1866 37,017 1,832 

1867 39,244 1,227 

1868 42,277   3,0S3 

1869 47,254 4,999 

1870 53,399 6,145 

1871 60,852 7,453 

From  this  table  it  will  be  seen  that  the  great- 
est annual  amount  of  mileage  constructed  in  the 
history  of  our  railroads,  was  built  in  1871.  This 
fact  is  certainly  very  flattering,  since  the  decade 
1860-70  witnessed  a  general  prostration  of  rail- 
road interests  occasioned  by  the  war,  railroad 
building  in  the  years  1861,  1862,  and  1864  having 
declined  so  low  as  hardly  to  surpass  any  one 
year  between  1840  and  1850.  In  1867  a  marked 
improvement  became  visible,  and  from  that  date 
onward  the  rate  of  progress  has  been  steady  and 
rapid.  That  this  progress  will  continue  for  a 
considerable  future  period  is  almost  absolutely 
certain.  Large  districts  of  the  country  are  still 
comparatively  without  railroad  facilities,  the 
o-reater  part  of  the  south  and  much  of  the  west 
still  remaining  to  be  built  over.  As  population 
increases,  we  may  look  for  a  gradual  appro.xima- 
tion  to  the  condition  of  Massachusetts,  where 
there  is  one  mile  of  road  to  each  4.86  square 
miles  of  territory. 

The  average  cost  per  mile  of  existing  roads  is 
estimated  at  $50,000  which  is  rather  above  than 
below  the  probable  actual  sum.     The  total  cost  is, 
therefore,  in  the  neighborhood  of  S3,042,600,000, 
an  amount  far  in  excess  of  any  other  nation's  ex- 
penditures for  a  similar  purpose,  while  the  amount 
expended  in  construction  and  repairs  for  1871,  is 
given  at  $275,000,000.     These  figures,  large  as 
thev  are,  can   be  taken  to  represent  but  a  small 
portion  of  the  actual  sums  expended  in  connec- 
tion with  the  railroad  system.     They  represent 
merely  the  construction  of  and  repairs  upon  the 
roads  themselves,  the  cost  of  the  mileage  alone 
for  the  past  year  being  fixed  at  $225,000,000.    If 
we  take  into  account  the  sums  paid  out  for  equip- 
ments on  new  roads,  with  the  imuierous  inciden- 
tal expenses  whiwh   are  not  included  under  the 
heads  of  construction  or  repairs,  such  as  running 
expenses  and  the  like,  it  is  not  improbable  that 
the  sums  so  paid  out  would  swell  the  total  amount 
to  nearly  double  that  here  given.     In  amount  of 
earnings   and    tonnage    the  increase  is  fully    as 
remarkable  and  rapid  as  in  mileage.     The  cam- 
inn's  of  all   tho  roads    in  the    United   States  for 
1850,  when  the  Erie  railroad   was  opened   and 
canal  tolls  removed  from  the  New  York  Central 
line,  were  §39,466,368  (an  average  of  about  $4,- 
364,  per  mile),   of  which  $20,192,104   were  de- 
rived from  freight.     In  1871,  on  the  other  hand, 
the  gross  earnings  were  $454,969,000,  an  average 
of  $7,500  per  mile,  two-thirds  of  which  were  de- 
rived from  freight.     This  shows  an  increase  in 
gross  earnings  of   $415,502,642,   or   §3,136  per 
mile,  in  twenty-one  years.     From   1861  to  1871 
th9    total   inci'ease  was   about  $320,000,000,  or 
$32,000,000  yearly,  bein^ nearly  25  percent,  per 
annum.     By  a  rough  estimate,  the  total  railroad 
tonnage  of  the  country  in  1851  is  fixed  at  5,656,- 
320  tons,   and  in  1871  at  100,000,000  tons,  an 
enormous  and  unexampled  increase. 

The  foregoing  statements  will  show  that  our 
railroad  progress  in  1871  affords,  in  every  re- 
spect, matter  of  congratulation  to  our  people. 
Perhaps  the  only  thing  to  be  seriously  olijected 
to,  as  likely  to  be  injurious,  not  only  to  the  people 
,at  large,  but  even  to  the  railroad  system  itself  in 
the  long  run,  is  the  practice  of  granting  the  pub- 
Ijc  lauds  for  purposes  of  railroad   construction. 


In  certain  exceptional  cases  this  may  be  wise  and 
commendable,  and  it  is  unquestionably  a  wise 
policy  to  push  our  railroads  beyond  the  limits  of 
actual  settlement,  if,  by  so  doing,  an  industrious 
and  hardy  population  can  be  attracted  into  those 
regions.  But  we  cannot  agree  with  the  author  of 
this  Manual  in  regarding  the  policy  pursued  for 
some  years  past  as  altogether  wise  and  beneficent, 
nor  can  we  see  that  any  great  pecuniary  advan- 
tages have,  as  he  claims,  resulted  from  it.  When 
we  consider  that  57,000,000  acres  of  public  land, 
equal  89,000  to  square  miles,  have  been  given  to 
lifty-eight  corporations,  besides  all  that  has  been 
squandered  upon  the  various  Pacific  roads,  and 
for  which  they  are  still  largely  indebted  to  the 
government,  we  are  compelled  to  enter  our  pro- 
test against  any  further  enriching  of  companies 
at  the  expense  of  the  people. — Financier. 


And 


COMMENCING 

Monday,   April    29th,    1872. 
until  further  notice,  Trains  and  Boats  -will 

LEAVE   SAN   FRANCISCO. 


7r\(\  X.  M.    Overland  Express  Train  for  Sacramento, 
•  UU  Marj'sville,  Ked  Blull',  Colla.\,  lleuo,  Ogdou  and 


Oiualia. 


3nrj  P.  M.    San  Jose  Passenger  Train,  stopping  at 
■  UU  uU  way  Stations.       __._ 

4.00^''* 
6.30^  '^ 
7.30>vi^ 


Passenger  Train  for  Stockton,  Merced 
and  Sacramento. 

Overland  Emigrant  Train,  Through 
Freight  and  Accommodation. 

Steamer  New  World  (from  Broadway 
■harf)— Connecting  at  Vallejo  with  Trains  of 
California  Pacific  Railroad. 

Sacramento  Steamer  (from  Broadway 
AVliarf ) .    Connecting  at  Vallejo  with  Trains  of 
California  Pacific  Kailroad. 

Steamer  Antelope,  from  Broadway 

connecting  at  Donahue  with  Trains  of 

and  North  Pacific  Railroad.  


4.00^^^* 


CxJU  Wharf 

S.  F. 

8  An  A.  M.  Excursion  Boat  (Sundays  only)  from 
.  UU  Broadway  Wliarf,  connecting  with  Special 
Traill  of  S.  F.  &  N.  P.  R.  K.  for  Cloverdale  and  inter- 
mediate points,  returning  to  San  Francisco  by  7  p.  m. 

OAKLAND  BRANCH.— Leave  San  Fbancisco,  7  00, 

8  10  9  20,  10  10  and  11  20  a.  m.,  12  10,  1  50,  3  00,  4  00. 
.")  l.-;.'  G  30,  8  00,  9  20  and  *11  30  p.  m.  (9  20,  11  20  and 
3  00  to  Oakland  only) . 

Leave  Bbooklyn,  *5  30,  C  40,  7  50,  9  00  and  11  00  a. 
m     1  30,  2  40,  4  S.i,  6  10,  7  40  and  10  10  p.  m. 

Levvk  Oakland,  *.5  40,  C  .TO,  8  00, 9  10, 10  00  and  11 10 
a.  m.,  12  00,  1  40,  2  50,  3  .TO,  5  05,  C  20,  7  50  and  10  20 
p.  m. 

ALAMEDA  BR ANCH  .—Leave  San  Francisco,  7  20, 

9  00  and  11  15  a.  m..  1  30,  4  00,  5  30  and  7  00  p.  m. 
(7  20   11  15  and  5  30  to  Fruit  Vale  only) . 

Leave  HAYttAM)s,  *4  30,  7  00  and  10  45  a.  m.,  and 
3  30  p.  m. 
Lewe  Fbott  Vale,  *5  25,  7  35,-9  00  and  11  20  a,  m., 

♦Except  Simdays. 


1  30,  5  and  5  30  p.  m. 

T.  H.  GOODMAN, 
Gen'l  Pass'gr  and  Ticket  Agt. 


N.  TOWNE, 

Gen'l  Snpt. 


Hubbard,  Lippincott, 
BakewGll  &  Co. 


MANUFACTURERS. 

y.  £.  Emerson's   New    Patent   Flange 
Toothed  Circular  Saws,  are  super- 
ceding all  others. 

Crosby's  Patent  Gang  Saw  Buckle; 
Lippincott  &  Tuttle's  Patent  Cross  Cut 
Saws ;  Gang  Saws ;  and  all  of  the  cele- 
brated brands  of  Saws  formerly  manu- 
factured by  both  Hubbard,  Bro.  &  Co. 
and  Lippincott  &  Co. 

Also,  Shovels,  Axes  and  Spades, 

All  orders  from  the  Pacific  Coast  will 
receive  special  attention  and  be  forward- 
ed with  dispatch. 

Our  extensive  facilities  enable  us  to 
furnish  our  Goods  at  the 

Lowest  Market  Prices, 

And  all  Warranted  of  Superior   Quality. 

2i:^=For  Descriptive  Catalogue  and  Price  Lists, 
Address 

Hubbard,  Lippincott,  Bal(ew8ll  &  Co. 


PACIFIC   COAST  AGEJ^Cr 

ST.  LOUIS 

Mutual  Life  Insurance  Co. 

OF 

ST.    LOUIS,    MO. 

"WANTED — Good  and  reliable  Solic- 
itors for  this  City  and  the  interior.  The 
new  "ARMY  AND  NAVY  BRANCH" 
lately  organized,  as  well  as  the  new  fea- 
ture entitled  "Savings  Deposit  Life  In- 
surance," recently  adopted  by  this  well- 
known  Company,  opens  a  fine  field  for 
an  active  Solicitor.    Apply  to 

R.  A.  DIVER,  Gen'l  Agent, 

401  Ciiliforuia  Street,  San  JFraucisco. 


PITTSBURG  ,PA. 


I 


Louis    Falkenau, 

State  Assayer, 
Analytical  and  Consulting  Chemist 

421    Montgomery   Street, 
UP  stairs. 

Particular  attention  given  to  the  Analysis  of  Ores,  Min- 
erals, Metallurgical  Products,  Mineral  Waters,  Soils, 
Commercial  Articles,  Etc. 

One  or  two  pupils  can  receive  theoretical  and  practical 
instruction  in  Assaying,  Analysis,  or  any  particular  branch 
of  Chemistry  at  the  Laboratory. 


COAST     REVIEW. 
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THE 


MMOO^%xm  ^.srs 


Ii\^tifkr\de  Coii||)ki\y,  of   JSfew  Yoi'k, 


Is  THE  Company  which  first  introduced  the  practice  of  endorsing  upon  participating  policies  guarantees  of  certain  definite  amounts 
of  surrender  value,  expressed  in  dollars  plainly  upon  the  policies  at  issue. 

The  business  of  this  Company  is  conducted  conservatively,  economically  and  equitably.     The  chief  aim  of  the  management  is 
financial  strength  and  integrity.     Promptitude  of  settlement  of  death-losses  has  always  been  a  characteristic  of  the  Brooklyn  Life. 

Office,  Nos.  320  and  322  Broadway,  New  York  City,  Corner  of  Pearl. 

OFFICE  RIS  . 


President,  -        -  CHRISTIAN  W.   BOUCK.  Secretary, 

Vice-President,    -        -        -     WM.   H.  WAIiACE.  Consulting  Actuary, 

Medical  Director,  DANIEL  AYRES,  M.D.,  L.L.D.  Attorney, 
Cashier,         -        -        -         WIT  J  J  AM  DUTCHER. 


WM.  M.  COLE. 

-  D.  P.  FACKLER. 

AUGUSTUS  FORD* 


t    m*m    > 


ANDREW  J.  BRYANT,  General  Agent  for  Pacific  Coast, 

OFFICE,  240  MONTGOMERY  ST.,  SAN  FRANCISCO,  CAL. 


0 


Q-S5TlNEjf3.^ 


11 


P 


^ 


'^. 


"^^ 


ro: 


OF    ISTEW^ 


OFFICES,  CONTINENTAL  BUILDING, 


JUSTUS  LAWRENCE, 
M.  B.  WYNKOOP, 


President. 
Vice-President. 


^ 


^ 


#jir 


YORK, 


Nos.  22,  24  and  26  Nassau  Street. 


J.  P.  ROGERS, 

S.  C.  CHANDLER,  Jr., 


Secretary. 
Actuary. 


PROGRESS    OF    THE    COIMCFA-ISTY. 


Policies  issued  to  December  31st,  1866 1,405        PoHcics  issued  in  1869 8,777 

Policies  issued  in  1867 4,188        Policies  issued  and  revived  in  1870 12,538 

Policiea  issued  in  1868 6,004       Policies  issued  and  revived  in  1871 10,178 

Total  Policies  issued 42,570 


H.  H.  BLAKE  &  CO.,  Managers, 


SAN  FRANCISCO,  CAL. 
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C  O  A  S  T      RE  VIE  W. 


MUTUAL    BENEFIT 

LIFE     I]SrSURA.lsrCE     CO]VIF^lSrY, 


I3SrCOI^I^OI^-A.TEID,    1845. 


.a.sse:t5^. 


^25,000,000.00. 


STRICTLY    MUTUAL. 


Expense  of  management  less  than  any  company  in  existence.  On  the  non-forfeiting  plans,  policies  are  made  non-forfeiting  by  their  express 
conditions  after  the  first  i)ayment,  and  in  case  of  discontinuance  of  payments  at  any  time,  the  policy  stands  good  for  the  exact  proportion  paid,  with- 
out the  necessity  of  demanding  "  paid-up  policies." 

Reliable    and    Active    Ai^ents    are    "Wanted. 


JAKBS    MUiyrSKLLB^    JR.^    AGISnrT     PACIFIC    COAST7 

O/^ce,    4=24:   Montgo'mery    Street,    San    JFrancLsco. 


Savings  Bank  Life  Insurance. 


-«■•••♦-«■» 


ILL.T7S*TKATIOIV, 


Savings  Bank  Endowment,  PayaDle  at  Deatii  or  in  Filteen  Years: 

Age  of 

Entry, 

35.    Gross  Premium,  $57.68.    Net  PremiTim,  $53.72. 

"K? 

I  NSURANCE. 

SELF-INSURANCE. 

"B>- 

Norm.ll 

Surren- 

K, ^ 

Mar- 

Com- 

Insiir- 

der 

Surrender 

CJ-^ 

<0, 

gin. 

#3-96 
3-96 

Insur- 
ance. 

pany's 
Risks. 

f  952  97 
903. 78 

anee 
Values. 

Charg- 
es. 

Deposits. 
$45-22 

45-48 

Reserve. 

Values. 

<P^ 

$8.50 
8.24 

$63.07 
57.26 

35 
36 

#4-58 

$  47-03 

$  42-45 

I 

37 

3  96 

7-94 

852-35 

5"-48 

4.12 

45-78 

96.22 

92.10 

2 

38 

3  96 

7.61 

798.47 

45-73 

3.66 

46.11 

147-65 

J4.3-99 

3 

39 

3.96 

7-23 

742.06 

40-04 

3.20 

46.49 

20I-53 

198.33 

4 

40 

396 

6.80 

682.95 

34-47 

2.76 

46.92 

25794 

255-18 

5 

4' 

3-96 

6.  .34 

620.99 

29.07 

2.33 

47-38 

31705 

3'4-72 

6 

42 

3.96 

5.82 

556-04 

23.90 

i.gi 

47-90 

379-OI 

377-10 

7 

43 

396 

5.28 

487-87 

19.02 

1-52 

48-44 

44.396 

442-44 

8 

44 

3-96 

4.68 

416  .39 

14.44 

1. 16 

49.04 

512-13 

510.97 

9 

45 

396 

4.01 

34»-35 

10.27 

.82 

49.71 

583-6' 

5S2.79 

10 

46 

3-96 

3- 24 

262.50 

6-59 

•53 

50-48 

658.65 

658.12 

II 

47 

3-96 

2-33 

1 79- .56 

3-53 

.28 

5«-39 

737-50 

737-22 

12 

48 

3.96 

1.26 

92.18 

1.26 

.10 

52. 46 

820.44 

820.34 

13 

49 

50 

396 

.00 


.00 

.00 

.00 

53-7* 

907.82 
1,000.00 

907.82 
1, 000  00 

•4 

15 

The  Knickerbocker  Life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

DANIEL  NORCROSS,  General  Apit, 

Corner    California    and    Montgomery    Streets, 

SAJV    FRANCISCO. 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company  of  Liverpool. 


Capital  Stock  subscribed,  -  - 

Capital  paid  up  in  Cash^ 

R.eservG  Fund^  exclusive  of  Capital^ 


$5^000^000 

1,000,000 

-     530^000 


^A.C3-E3SrTS, 


BALFOUR,    GUTHRIE    &    CO. 


308   SANSOME   STREET,   SAN  FRANCISCO. 
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Si:\i:\ukl  ^tkteiT\ei\t 


OF    THE 


n©d^#mt 


LIFE  INSURANCE  COMPANY, 

OF  RICEMOKB,  YIRGIKIA,  for  the  year  ending  December  31st,  1871. 


<  »•»  > 


INCOME. 

Amount  of  Premiums  received 

Received  from  Interest  and  other  sources . 


ii, 148,254  35 
94,925  28 


Total  Income $1,243,179  63 


DISB  URSEMENTS. 

Amount  paid  for  Losses 

Amouut  paid  for  Dividends  and  Surrender 
Values 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  .... 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 


Advertising  and  Rents . 


ASSETS. 

Real  Estate  owned  by  the  Company 

Loans  on  Bonds  and  Mortgages  on  Real 
Estate 


$279,421  00 
308,912  44 
124,159  61 

125,402  26 

$50,081  25 
312,653  34 


Cash  on  hand  and  in  bank 

Accrued  Interest 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 

Loans  on  Policies 

Premiums  due,  but  not  reported 

All  other  Assets,  including  Furniture,  Safes, 

etc.,  etc 


84,813  37 
27,363  88 

65,174  30 
617,596  36 
431,462  34 

49,^57  58 


Total  Assets 

$1,738,302 

42 

LIABILITIES. 

Total  present  value  of  Policies  in  force,  or 
amount  required  to  safely  re-insure  all 
the  outstanding  risks 

$1,434,402 

77,500 
16,803 

71 

00 

"rii\7irlpnrl<;   nnrinid 

84 

Total  Liabilities $1,528,706  55 

Surplus 209,595  87 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  1 7,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.    B.    EDWARDS, 

Gen'l  Manager  Pacific  Branch, 


OFFICE,  535  CALIFORNIA  STREET, 


SAN  FRANCISCO,  CAL 
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Coxnxnercial  Insurance  Compan3r, 

OF    OA.LIFOI^NI^. 

Office    in    San    Francisco,    No.    435    California   Street. 


•♦►- 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CiiPZTu^Zi, $200,000. 


DIRECTOKS. 


W.  W.  Dodge,  James  M.  Barney,  Levi  Stevens,  Sacramento  : 

Claus   Spreckels,  F.  S.  Wensinger,  James  Gamble,  H.  C.  Kirk, 

Michael   Skelly,  C  W.  Kellogg,  F.  T.  Gile,  H.  S.  Crocker, 

M.  P.  Jones,  A.  W.  Jee,  Charles  Main,  D.  W.  Welty, 

Selden  S.  Wright,  Peter  Dean,  Donald  McLennan,  N.  D.  Thayer, 

W.  B.  Cummings,  John  H.  Wise,  W.  S.  Hooper,  J.  H.  Sullivan, 

C.  F.  MacDermot,  Chas.  J.  Deering,  G.  L.  Bradley.  F.  S.  Freeman. 

C.  "W.  KEIil-OGG,  Presidexxt.  S.  G.  KOMTEK,  Secretary. 


KAST'S 


FASHIONABLE     SHOE     STORE, 

333     and    334    BUSH    STREET, 

Opposite  Alhambra   Theatre^ 

SAN     FRANCISCO. 

THE  eiAMT  POWlll  COMPANY 

Are  now  manufacturing  besides  the  famous  regular 

GIAIffT    POV^DBR^    A    Iffo.    2    GIAEIT    POWDSR^ 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

BAISTK    BLA-STIISra,    COAL    MIDSTES, 

And  for  .all  suck  work  where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Gents    per    Pound. 

The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,    NIELSEN   &   CO. 

General  Agents,  No,  210  Front  Street, 
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N.   W.    SPAULDING, 
Saw   Smithing    and    Repairing    Establishment, 

ITos.    17    and    19    Freraont    Street,    near    Market. 

MANUFACTURER     OF 

SPAULDING'S  PATENT  TOOTH  CIRCULAR  SAWS. 

They  have  proved  to  be  the  most  durable  and  economical  Saws  in  the  World. 

PARTICULAR  ATTENTION  PAID  TO  THE  CONSTRUCTION  OF  PORTABLE 

AND    STATIONARY  SAW  MILLS. 

MILLS    FURNISHED    AT    SHORT    NOTICE,    AT    THE    LOWEST    MARKET    PRICES. 


REVENUE  CONSOLIDATED 

Silver  Mining  Company, 

Incorporated  January,   1872. 


Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 


Two  thousand  shares  of  the  working  capital  of  said   Company  now  for  sale  at   the  office  of  the 

Company^   at  Five  Dollars  per  share, 

To  be  expended  in  opening  up  the  mines  of  the  Company,  taking  out  ore  and  shipping  the  same, 
etc.  The  Company  is  the  owner  of  6,400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  ten  to  forty  feet  in  depth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  $100  to  $16,000  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  $459.47  to  $2,743.80.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  office.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus, 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill. 

These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, and  the  mines  are  all  looking  well,  and  promise  to  yield  immense  quantities  of  rich  ore. 
Work  on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 

Subscription  books  will  be  open  at  the  office  of  the  Company,  535  California  Street,  room 
No.  2,  on  Wednesday,  July  24th,  1872. 

L.    B.    EDWARDS,    Secretary. 
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The  California  Powder  Works 

ITo.    314    CAIilFOniTlii    stueet, 

SAN    FRANCISCO. 
Manufacture  and  have  constantly  on  hand 

Sporting,  Mining  and  Blasting  Powder 

Of  SUPERIOR  QUALITY,  FRESH  FROM  THE  MILLS.  It  being  constantly  received 
and  transported  into  the  interior,  is  delivered  to  the  consumer  within  a  few  days  of  the  time  of  its 
manufacture,  and  is  in  every  way  superior  to  any  other  Powder  in  Market. 

We  have  been  awarded  successively 

THREE    GOLD    MEDALS 

By   the    MECHANICS'   INSTITUTE   and   the    STATE    AGRICULTURAL    SOCIETY 

for  the  superiority  of  our  products  over  all  others. 
We  also  call  attention  to  our 

HERCULES     POWDER, 

Which  combines  all  the  force  of  other  strong  explosives  now  in  use,  and  the  lifting  force  of  the 
Best  Blasting  Powder,  thus  making  it  vastly  superior  to  any  other  compound  now  in  use. 

A  circular  containing  a  full  description  of  this  Powder  can  be  obtained  on  application  at  our  office. 

JOHIT   F.   LOUSE,    Secretary. 


XjAlIVO       3p-03FiL«3E«3ESi* 


Wm.  Knabe  &  Go's  celebrated  Pianos  have  an  unrivalled  reputation  thronghout  the  great  Music  centres  of  Europe  and  America,  for  quality 
of  tone,  perfect  action,  thorough  workmanship,  and  extraordinary  durability.  Such  eminent  authority  as  Thalberg,  Gottschalk,  Strakosch,  Mar- 
montel,  Veiuxtemps,  Jehin  Prume,  Wolfsohn,  Charles  Fradel,  Schultz  Beuthen,  Groscurth,  De  Pelchin,  Staab,  Heller,  Testa,  De  Vivo,  Kunkel, 
Webster,  Zellner,  and  many  others,  have  pronounced  the  Knabic  Piano  equal  in  every  respect  to  the  best  instruments  manufactured  in  Europe  or 
America,  and  superior  in  some  important  features  to  any  other. 

A.  L.  BANCROFT  &  CO,  San  Francisco,  Sole  Agents  for  the  Pacmc  Co^st. 


PRINCE    CABINET    ORGANS    AND    MELODEONS, 


PRICES    MODERATE. 


COAST    REVIEW 


A  N 


Insurance  and  Mining  Journal, 


DEVOTED   TO   THE 


General  Interests  of  the  tAvo  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

l"t   is    an    independent    and    fearless    Jonrnal,   in   tlie 
interest    of  no    party^    person    or    organization. 

IT    GIVES     THE 

General  Insurance  and  Mining  News, 

Fires,   Losses,  and   Business  of  Insurance  Companies;    Discoveries  of 

Mines,  Nev^  Developments,  Increase  and   Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month, 

IN  FACT,  EVERYTHING  OF  INTEREST  TO  THE    MINER   AND   THE 
STOCK  OPERATOR,  AS  WELL  AS  TO  THE  INSURANCE  PUBLIC. 


« »»» » 


THE    REVIEW 

Has  a  large  circulation  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East. 
Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  it  at  once. 


< »«» > 


Price,    $2.50    per    Anxiuzn,    in    advance. 


«     mm»    > 


Send  orders  to 

RILEY  &   EDWARDS,  Editors  and   Publishers, 

535    CALIFORNIA   STREET,   SAN    FRANCISCO,   CAL. 


Uk^M^A. 


Cash  Capital,  .»<sl^^lK^  .,  Cash  Assets,  Nov.  1, 1871, 


t 


$3,000,000!       ^I^^^m,     $6,226,703.48! 


For  a  period  of  FIFTY-TWO  YEARS  this  Company  has  occupied  tlic  position  of  the  Leadings  American  Fire  lusiiraiicc 

Company. 

Over  $32,000,000  in  cash  has  been  paid  by  the  ^TNA  s'nce  its  organization  in   1819,  and  it  now  comes  through  the  World's 

Greatest  Fire  with 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 

OF    ANY    FIRE    INSURANCE    COMPANY    IN    THE    WORLD. 


GEO.     C.    BOA^RDMA^lSr,    Manager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent,  Oakland. 

OFFICE,    14    3IFBCHAJVTS'   EXCHANGE,    SAN  FRANCISCO, 


PiedmonT  and  Arlington 

LIFE 

INSURANCE    COMPANY 


T 


Assets,  over  $2,000,000.  Policies  Issued,  16,000 


This  Company  is  progressive,  prosperous  and  prompt.  It  has  $124  of  Assets  to  every  $100 
of  Liabilities.  Small  Expenses ;  Small  Losses;  Secure  Investments;  Ample  Reserve  and  Good 
Surplus.  Dividends  Annual ;  Premiums  all  Cash ;  Policies  Liberal  and  No  Restrictions  on  Resi- 
dence or  Travel. 

A  few  go-ahead  men  wanted  as  General,  Special  and  Canvassing  .Agents,  by 

General  Manager,   Pacific  Branch, 
535    CALIFORNIA    STREET,  SAN    FRANCISCO.    CAL. 
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)»©®l®tl©n  #f    A^©pl#a® 


PURELY  MUTUAL 


All  Policies  Non-Forfeitable. 


No  Company  in  the  World  has  ac- 
cumulated so  large  an  amount  of  In- 
surance in  so  short  a  time. 


Tlie  Association  has  now  Thirty-Two  Depart- 
ments in  active  operation. 

IIOMS  07FZCS, 


JAMES  H.  BRITTON,  President. 
WM-;  HANLEY,  Secretary. 


C^"Tbe  following  summary  from  the 

PRESIDENT'S   REPORT 

for  1871  fully  justifies  our  assertions. 


Amount  of  Insurance  in  force  Dec.  .31,  1870,  $45,654,800 
"      ••  '•  Dec.  31,  1871,  52,847,446 


Net  increase $7,192,046 

Gross  Assets  Dec.  31,  1870 .$2,611,958.49 

Gross  Assets,  Dec.  31,  1871 3,013,1.53..50 


Net  increase $1,001,195.01 

Gross  Income  during  1870 $2,185,418.24 

Gross  Income  during  1871 2,483,581.67 


Net  increase $298,163.43 


307  ITorth.  Fifth.  Street,  St.  Louis,  Mo. 
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The  Strongest  Fire  Insurance  Guild  in  America! 

P  h"cE  N  I  X 
HOME 

North  British  and  Mercantile 

iivrs.   CO-   OF  XionsriDOJsr  j^t^jd  EiDiisrBXJR.GhP3:_ 


Associated  to  do  a  General  Fire  Insurance  business  on  the  Pacific  Coast  for  joint  account. 
Large  lines  accepted  for  heavy  mercantile  firms. 

In  the  event  of  loss,  but  one  adjustment  is  necessary  for  the  three  Companies. 
Dwellings  and  contents  insured  for  one  year  or  a  term  of  years  at  moderate  rates. 

Business  transacted  through  onr  regularly  commissioned  Agents,  thus  saving  our  customers  the  extra  expense  incident 
to  the  brokerage  system. 

Losses  honorably  adjusted  and  promptly  paid. 

H.   S.   MAGZZiZi,    General   Agent. 


FLETCHER  &  CALLINGHAM,  City  Agents, 


424  California  Street,  SAK  FRANCISCO, 
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Devoted  to  the  General  Insurance  and  Mining  Interests  of  the  Pacific  Coast. 
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Stibscvipfion  Price,  $2.50  per  year,  in  advance Siuf/le  Copies,  25  cents 


SPECIAL  NOTICES. 


The  Insurance  and  ITIining  Re- 
Vic\v  is  ptiblished  exclusively  in  the  inter- 
est of  Insurafice  and  Mining,  e7nbracing 
all  topics  relevant  to  the  two. 

To  Advertisers. — The  Review  ap- 
pears on  the  \st  of  each  month,  and  ad- 
vertisements must  be  handed  in  by  the 
2oth,  to  secure  eligible  position.  All  adver- 
tisements continued  until  ordered  out. 

To  §ubscribers.— /'a^(?rj  are  stopped 
at  the  expiration  of  subscription  only 
WHEX  SO  ORDERED  PREVIOUSLY,  Otherwise 
forwarded  until  discontintiatice  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
guired  by  lazv  Receipts  for  s7ibscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  month.  All  comtuunt- 
cations  must  be  accompanied  with  a  res- 
ponsible name.  No  attentioft  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  must  be  paid  for 
QUARTERLY  IN  ADVANCE,  unless  by  Special 
contract,  in  Cold  Coin.  Special  and 
liberal  arrangements  ynade  for  advertising. 

Office,  No.  535  California  Street, 
San  Francisco,  Cal. 


Advertising  Rates. 


Whole  Page $400.  per  annum. 

Half        "     2.50.  "  " 

Quarter  "      ....    150  "  " 

Whole  Column I75  «'  " 

Half          " 125!  "  " 

Quarter     "       1^5  "  « 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
ion. 

Advertisements  payable  quarterly  in  advance, 
in  gold  coin. 

Except  statements  and  notices,  no  advertise- 
ments taken  for  less  than  one  year — copy  changed 
■whenever  desired.  Riley  &  Edwards, 

Editort  and  Puhlishers. 


ST.  LOUIS  MUTUAL 

Life  Insurance  Company, 

NET   ASSETS    OVER,   -    .«6,000,000. 
Charles  H.  Peck,  Pies't.     Wm,  T.  Selby,  Vice-Pres't. 


R,  A,  DIVER,  Genn  Agent, 

PACIFIC    BRANCH    OFFICE, 

401  California  St.,  opposite  Bank  of  California, 

SAN     FRANCISCO. 


K.  S. —  A  few  First-class  Solicitors   Wanted. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  wishing  go 
into  the  business.  We  •wrill  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  wiU  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
commission,  instead  of  its  being  divided 
■with  General  Agents. 

SCHREIBER  &  HOWELL, 

general  agents 
Pacific  Mutual  Life  Insurance  Company, 

41  Second  St.,  Sacramento,  Cal. 
OTTO    GREENHOOD, 

GGnsral  Insurancs  Agent, 

FOR 

FIRE,    LIFE    AND    MARINE, 

Office,  302  Sansome  St.,  near  California, 

(In  New  England  Mutual  Life  Insurance  Go's  Office.) 


"WM.    FISHEL, 

Manager  San  Francisco  Agency, 

Paciic  Itiial  Life  lis.  Co. 

OF  CALIFORNIA. 

LELAND  STANFORD,  President. 
Office,    137    Montgomery   Street. 

|[[^"  Canvassers  wanted  for  the  city.      Liberal 
terms  made. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 

T.     i^.     MTJD  GiES, 

Broadway,  bet.  11th  and  12th  Sts. 

OAKLAND. 

Choice  Lots  and  Residences  for  sale  on  easy  terms. 


NEW    YORK 

UNDERWRITERS'  AGENCY 


FIHE    INSXJK, A.1N  CE. 


CASH  ASSETS,     -     -     -     -     $3,666,242.85 
W.  J.  STODDART,  Agent, 

319  C-A-LIFOPl3Sri-Au  STIiEET, 

SAN  FRANCISCO. 


Assurance  Company 

Of  London  and  Aberdeen. 


SaDscriW  Capital, $10,000,000 

Accnmlated  Funds,  (upwards  ol)   .      .      6,750,000 
Annual  Fire  Preilums,  (less  re-lnsnrance) .     1,180,000 


Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT. 

No.  319  California  Street, 

SAN    FRANCISCO.  8-3m 
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SAN  FRANCISCO 

Insurance  Directory. 


T 


MiANSATLANTIC— FIRE. 

Maucus  &  Co.,  Agents. 

3UJ  Siiusome  street 


Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

TTT'TNA   FIRE. 
/Tj  G.  C.  Hoahdman,  Manager, 

1.1  Merchanis'  ExchiinKe. 


T-)UITISH   AND   FOKEIGN— MARINE. 
D    Bai.fuuk,  Guthkik  (i.  Co..  Maiiaseis, 

31)8  SauHom  street. 


CHINA   AND   JAPAiV— MARINE. 
\V.  JI.  FosiEU,  Mi.iiMfrer, 
.  '2\.0  Battery  street. 

/^HINA    TRADERS-MARINE. 
I    /     Williams,  Blanchaud  &  Co.,  Managerp, 

-218  Calilorniu  Bireet. 


UNDERWRITEUS'   AGENCY— FIRE. 
W.  J.  Stoddaut,   Manag«r, 
31  y  California  street. 


y'^HINERE- MARINE. 

I   J  \V.  N.  Olmsteh,  Manafrer, 

:;00  Califiirnia  street. 


/--COMMERCIAL  UNION-FIRE, 
\j  G.  O'Haka  Taaftk,  Mauiijiei 


3J0  Caliiojiiiii  street. 


TTAMBURG-BREMEN— FIRE. 


Mouius,  Si'KYKK  Si.  Co.,  Managers, 

>  13  .^Slerclianls'  Excliange. 


HARTFORD   FIRE. 
A.  P.  Flint,  Manager, 
313  California  street. 


YANG-TZE-MARINE. 
Macondhav  &  Co.,  Managers, 

'JOli  SauBoine  street. 

Home  Fire  and  Marine  Insurance 
Companies. 

/CALIFORNIA— FIRE  AND   MARINE. 
\  )  Z.  (^ROWEl.L,  Secretary. 

318  California  street. 


IT-NICKERBOCKER 
^  D.  Noiiciioss,  Maiiager, 


331  Montgomery  street. 


LIFE  ASSOCIATION    OK  AMERICA. 
W.  J.  Pkttigkevv,  Manager, 

432  Montgomery  street. 


MANHATTAN. 
La.'^ders  &  Co.,  Managers 


5U7  Mtmtgomery  street. 


/-COMMERCIAL-FIRE   AND   MARINE. 
K    J  H.  G.   iloU.SKU,   Secietarv, 

435  Caiiforuia  street. 


-niREMANS  FUND-FIRE  AND  MARINE. 
M  ChaiU.KS   R.   1>oM),   Secretary, 

S.  \V.  cor.  Caiiforuia  and  Saiisom  streets 


HO.ME   MUTUAL— FIRE  AND   MARINE. 
Chaules  R.  Stouv,  Seeietary, 
h'j  Mertluuits'  Excliange. 


MUTUAL  BENEFIT. 
James  Munsell,  Maiiager. 


4"J4  JMoutgumeiy  street. 


MUTUAL  LIFE. 
A.  B.  Forbes,  Manager, 


■JO  I  Montgomery  street. 


NATIONAL  LIFE. 
C.  I.  Hltchinson,  Manager, 


ill  California  street. 


VTEW  ENGLAND   MUTUAL. 

J\  W.   EvEUSo.N,  Matiager. 

3U:J  Sansom  street. 


MERCHANTS'    MUTUAL   MARINE. 
E.  W.  BoUR.SE,  Secretary, 
40C  California  street. 


^TEW  YORK    LIFE. 
r\  CiiANE  &  Havves,  Managers, 

\Ki  Moiitgotnerv  street. 


XTORTH   AMERICA 

r\  Watson  Weisb.  Manager, 


ST\TE   INVESTMENT-FIRE    AND 
MARINE.    CHAULES  II.  CusHiNG,  Secretary, 
4II'J  California  Blieet. 


II 


UTCHINSON,  MANN  &  SMITH'S 
Insurance  Age.scy, 

314  California  street. 


IMPERIAL   FIRE. 
Falkner,  Bell  &  Co.,  Managers, 
430  California  street. 


UNION-FIRE   AND    MARINE. 
Chaiu.es  D.  Have.n,  Secretary, 


410  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
—FIRE.        W.  B.  J0HN.STOS,  Manager, 


12U  Caiiforuia  street. 


L 


ORILLARD— FIKE. 

W.  N.  Olmsted,  Agent, 

306  California  street. 


L 


ONDON  ASSURANCE  CORPORATION. 

Cross  &  Co..  AgentK, 

318  California  street. 


Eastern  Life  Companies. 

ETNA. 
Morse  &  Perrin,  Managers, 
.'.01  Kearnv  street. 


'Mi  Montgomery  street. 


NORTHWE.STERN    MUTUAL. 
H.  F.  Shei'ardsoS,  Alannger, 
315  Montgomery  street. 


P 


HCENIX  MUTUAL. 

E.  P.  Gray,  Manager, 

4:25  Kearny  street 


P 


-pROOKLYN. 


A.  J.  JiRYANT  &.  Co.,  Managers, 

i?40  Montgomery  street. 


lEDMONT  AND   ARLINGTON. 
L.  B.  Edwards,  Manager, 

535  California'  street. 


s 


AINT  LOUIS  IMUTUAL. 

li.  A.  Diver,  Manager, 

401  California  street. 


1V"^0RTH    BRITISH    AND    MERCANTILE— 
J\      FIRE.        R.  H.  Magill,  .Mi.nager, 

•  4^4  Caliloniia  ftreet. 


AJORTHERN- FIRE  AND   LIFE. 
I\  W.  Lane  Booker,  Maniiger, 

3iy  California  street. 


CHARTER  OAK. 
Charles  H.  De.mson,  Manager, 
331  Montgomery  street. 


CONNECTICUT   MUTUAL. 
James  B.  Roberts,  Manager, 
315  California  street. 


OECURITY  LIFE   AND    ANNUITY. 
^  E.   W.  WooLSEY,  Manager, 

418  California  street. 


T 


TRAVELERS'  LIFE   AND   ACCIDENT. 
A.  E.  Magill,  Manager, 

4:24  California  street. 


P 
P 


ACIFIC  INSURANCE   AGENCY, 
Jonathan  Hunt,  Manager, 

313  Caiiforuia  street. 


HENIX'OF  BROOKLYN-FIRE. 
R.  O.    LovETT,  Agent. 


CONTINENTAL. 
H.  H.  Blake  &  Co.,  Managers, 
30:2  Montgomery  street. 


ipQUITABLE 


Garla.nd  &  Moore,  Manngers, 

430  Monlgoiuery  street 


UNION  MUTUAL. 
H.  M.  JoHKsToN  fi.  Co.,  Miinagers, 
S.  W.  cor.  Kearny  and  Caiiforuia  streetB. 


WASHINGTON-LIFE.  , 

Edwin  Lewis,  General  Agent, 
413  Kearny  street. 


PH(ENIX   AND    HOAIE-FIRE 
R.  H.  Magill,  Munagei; 


^'^4  California  street. 


-pOYAL— FIRE. 


\\  Chauncey  &  Co.,  Managers, 

306  California  street. 


r-^  EBMANIA 


Julius  Jacobs.  Manager, 

olO  California  street. 


C-^  LOBE   MUTUAL. 
T  Mervin  Tabor,  Manager, 

f)  Jlouigomery  street. 


GUARDIAN   MUTU\L. 
James  R.  Gar.siss,  Manager, 
13  Mcicliauw'  Exchange- 


^  COTTISH   COMJIERCIAL— FIRE. 

5     MacFarlase,  Blair  &  Co.,  Managers, 

302  Caiiforuia  street. 


JOHN  HANCOCK. 
11.     F.  W.  Hoffman  Manacrer, 
410  Kearny  street. 


WIDOW   AND  ORPHAN   FUND. 
Clark  &  Fox,  Managers, 
331  Moutgomery  street. 


Home    Life   Insurance    Companies. 


CALIFORNIA  MUTUAL. 
John  Crockett,  Secretary, 
323  Caiiforuia  street. 


I 


PACIFIC    MUTUAL. 

Wm.  Fishkl,  Manager, 

13/   Moutgomery  street. 


C  O  A  ST      RE  VIE  W. 
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Washington 

LIFE  INSURANCS  QO, 

OF  NEW  YORK. 


Cash  Assets.  -  -  $.?,500,000 


Cash  iiivideuils  at  tlie  end  of  each  and  every 
year.     Its  Dividends  as  well  as  its  Policies 
KON-FORFEITABLE. 

Combines  absolute  Security,  perfect  Equity, 
careful  Management,  and  pure  Mutuality.  It 
gives  Insurance  at  its  exact  cost. 


General  Agent  for  California, 

Office,   413  Kearny  Street, 
THE 

WATER-PROOFING 

FLUIDS, 

Office,  No.  333  Fifth  Street, 

(Near    Harrison,) 

SAN    FRANCISCO. 


"THE    FERROSTATIC    FLUID," 

For  preserving  Iron,  Tin  and  Tin  Roofing  from 
RUSTING,  Wood  and  Brick  Buildings  from 
Dampness,  and  all  Metallic  Surfaces  from  Cor- 
rosion or  Tarnishing  ;  also,  to  mix  with  all  kinds 
of  Paint  for  Brick,  Wood,  Freestone  and  Iron 
Buildings. 


For  Water-Proofing  ALL  kinds  of  LEATHER 
and  CANVAS  Work,  such  as  Boots,  Shoes, 
Overhauls,  Car  Jops.  Wagon  Tops,  Awnings, 
Etc. 

**PARLOR    GLOSS," 

— FOR— 

Cleaning    and    Polishing    FURNITURE. 

**  THE  CAUFORNIA  POLISH/^ 

For  Cleaning  and  Polishing  all  Kinds  of 
METALLIC  SURFACES. 

J.  L.  CFIAD^WICK, 

AgcQt  for  Taoific  Coast. 


THE 


LIFE 

Insurance  Co. 


■OF 


HARTFORD,  CONN. 


Assets, 


S10,000,000 


ORGANIZED    1850. 


This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plaps,  and  at  much 
lower  rates  than  other  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  of 
unequalled  excellence.  Circulars  can  be  obtained  from 
the  Company,  or  any  of  its  agents. 

0.  E  DENISON, 

General  A^ent  for  California, 

CORNER   OF 

Montgomery  and  California  Streets, 

San  Francisco. 


THE 

GERMANIA 

LIFE  

INSURANCE     COMPANY 

IS    THE 

ONLY     COMPANY 

ISSUING 

Absolute    Policies 

NON-FORFEITABLE 

AND 

INCONTESTABLE. 


They  remain  after  two  years,  in  force  for  the 
amount  specified  therein.  No  application  for 
paid-up  Policies  required  ;  no  limitation  of  time. 


JXJIjIXJS    J-A.CODBS, 

319  CALIFORNIA  STREET, 

SAN  FRANCISCO, 

Creneral    Ageat   Pacific    Coast. 


S 


COTTLSH 

COMMERCIA 

FIRE 


L 


Insurance 

COMPANY. 


Head  Office,  Glasgow. 


Capital,  -  -  $5,000,000 
lACFABLANE,  BLAIR  &  CO. 


-A.C3-EI^XS, 


302    California  Street. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS    SPEYER    &   CO, 


GENERAL  AGENTS, 


No.  13  Merchants'  Exchange, 


SAN  FRANCISCO. 


100  COAST      REVIEW. 


THE 


INSURANCE    COMPANY, 


©S00,  Mq.  B^B  ^aMtormm  Mmet, 


Assets, $550,000 

Liabilities,        .--..-  180,435 

Surplus  as  to  Policy-holders,       -        -  $369,565 

Ratio  of  Expense  of  Management,  -        -  20.88 

Total  Expense  to  Income,            -        -  -        35.17 

Ratio  of  Assets  to  Liabilities,          -         -  300 


Policies  absolutely  Non-Forfeitable  after  one  year's  payment;   and,  by  law,  exempt  from  execution. 


Credit  Given,  when  desired,  for  part  of  the  Premium. 

All  Profits  Divided  among  the  Assured. 

Premiums  Payable  in  Gold  Coin  or  Currency. 


DIVIDENDS    ADDED    TO    POLICY, 

Or  applied  in  Reduction  of  Premiums. 


THOS.  A.  BALL,  President.  R.  G.  SNEATH,  Vice-President 

JOHN  CROCKETT,  Secretary. 


< 
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E.  D.  Farnsworth,  President. 


18  7  2 


T.  L.  Marshall,  Secretary. 


Widow^  and  Orphan  Fund 

LIFE    INSURANCE   COMPANY. 


ORGANIZED    IN    1868. 


ASSETS. 

Cash  in  Office  Safe $456.00 

Cash  Deposited  in  Bank 19,266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 79t395-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 11 ,000.00 

All  other  Liabilities 1,310.77 


$179,703.75 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  ol  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
Total  Assets $541,402.24  ers,  and  terms  as  favorable  as  those  offered  by  any  Company. 

Pacific    Branch    Office,    7    Stevenson    Building,    San    Francisco. 
CHAS.  N,  FOX  and  Z.  P.  CLARK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 

Comzaaercial  Insurance  Coznpany, 

OF    O^LIFOHI^IA.. 

Office   in   San   Francisco,    No.    435   California   Street. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAPZTAI., $200,000. 


DIIiECJTOIiS. 


W.  W.  Dodge, 
Claus   Spreckels, 
Michael   Skelly, 
M.  P.  Jones, 
Selden  S.  Wright, 
W.  B.  Cummings, 
C.  F.  MacDermot, 


James  M.  Barney, 
F.  S.  Wensinger, 
C.  W.  Kellogg, 
A.  W.  Jee, 
Peter  Dean, 
John  H.  Wise, 
Chas.  J.  Deering, 


Levi  Stevens, 
James  Gamble, 

F.  T.  Gile, 
Charles  Main, 
Donald  McLennan, 
W.  S.  Hooper, 

G.  L.  Bradley. 


SACRAMENTO; 

H.  C.  Kirk, 
H.  S.  Crocker, 
D.  W.  Welty, 
N.  D.  Thayer, 
J.  H.  Sullivan, 
F.  S.  Freeman. 


O.  "W.  EZEIiIiOGG,  President. 


S.  G.  ZIOP.1TEII,  Secretary. 


THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 


FZRS     iiZTD     MARZZTE. 

No.  409  California  Street, 


Opposite  Bank  of  California. 

SAN   FRANCISCO. 


-♦—+♦> — *- 


TYLER  CURTIS,  President. 
PETER   DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES   H.   CUSHING,  Secretary. 


Agencies  established  throughout  the  State, 
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Union  Insurance   Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


FIRE    ^ND    MA.RI]Sri{:. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


GrOILiX>    <0<3X]Xr. 


Chicago  Losses  paid,  over  $490,000  Gold. 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice  President.  GUSTAVE  TOUCHARD,    President 
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31  and  33  Pine  Street,  New  York, 

INSURANCE    AND    ANNUITY    COMPANY. 

Number  of  Policies  issued  from  January  ist,  1871,  to  January  1st,  i872,4,381,  insuring  $10,524,400.  This  Company  issues  LIFE,  NON. 
FORFEITURE,  IN  TEN  PAYMENTS,  ENDOWMENT  AND  ANNUITY  POLICIES  on  the  most  favorable  terms.  Dividends 
are  declared  annually.  Premiums  can  be  paid  annually,  semi-annually  or  quarterly.  No  restrictions  on  Travel.  All  Policies  are  NON-FOR- 
FEITING after  three   annual  premiums  have  been  paid  in  cash. 

ROBERT  L.  CASE,  President.  THEO.  R.  WETMORE,  Vice-Pres't.  ISAAC  H,  ALLEN,  Secretary. 

Policies  issued  on  Stock  Rates  WITHOUT  PROFITS,  and  also  on  the  Return  Peemium  Plan.        D:F=  Competent  solicitors  liberally  dealt 

with  on  application  to 

416    -A.lsriD    418    C-A-Xjir'OR.ISri.A.     STK,EET, 


a® 


® 


Assets,  $3,250,000, 


m 


Income,  $1,750,000. 
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EDITORIALS. 

Mutual  Life  Insurance  Company. 

The  advocates  of  the  mutual  system  of  life 
insurance,   those  who   bslieve  in   the  justness 
and  benevolence  of  that  system  and  its  ulti- 
mate triumphant  success  and  permauency,  can 
find  no  Itetter  or  more  powerful  argument  to 
sustain  them  in  their  position  than  that  which 
the  history  and  condition  of  the  Mutual  Life, 
of   New   York,    furnishes.     Organized   nearly 
thirty  years  ago,  it  has  grown  steadily  ever 
since,  and  now  occupies  the  position  of  the 
leading  life  insrirance  compmvj  of  the  v-orld. 
It  stands  as  a  beacon  light,  whose  rays  reflect 
the  vitality  and  strength  of  the  system,  and  its 
growing  popularity;  and   the  number  of   its 
policyholders,  and  the  enonnous  amount  of  its 
annual   income   and  net    cash    assets   clearly 
demonstrate  the  fact  that  the  public  have  en- 
tire confidence,  not  only  in  the  management  of 
the   company,  but  also   in   the   system    upon 
which  its  business  is  based.     The  financial  ex- 
hibit which  it  makes  is  truly  wonderful.     The 
total  receipts  of  the  company,  from  organiza- 
tion to  January  1st,  1872,  amount  to  the  enorm- 
ous  sum   of   $105,317,038,    of   which   amount 
over  $17,486,000  was  received  from  interest  and 
rents.     The   total    disbursements    up  to   that 
date  amount  to  $56,052,466,  of  which  amount 
$45,5i8,785waspaid  to  and  for  policyholders — 
nearly  seventeen  miij.ion  dollars  having  been 
paid  for  death  losses  alone,  and  over  twenty- 
seven  MILI.ION  for  dividends  and  surrenders. 
The  total  jjaid  for  commissions,  salaries,  taxes, 
printing,   advertising,    medical   examinations, 
etc.,  during  the  twenty-nine  years,  amounts  to 
only  a  little  over  ten  millions  and  a  half  of 
dollars,  or  about  ten  per  cent,  of  the  total  in- 
come.    From  January   1st  to  October   ist,   of 
this  year,  the  company's  receipts  amount  to 
$11,113,662,  and  the  disbursements  to  and  for 
policyholders  amount  to  $5,011,008,  and  for  all 
other  purposes  to  $1,024,706,  leaving  net  gain 
in  assets  of  over  five  million  dollars. 

The  total  cash  assets  of  the  company  on  the 
first  day  of  October  of  this  year,  amounted  to 
the  enormous  sum  of  $56,880,713.  Of  this  vast 
sum  of  money,  over  forty-si :cin ill i07is  is  secuvei 
by  bond  and  raortgage  on  redl  estate;  $5,773,- 
108  is  in  U.  S.  bonds  and  New  York  State  and 
city  stocks  ;  real  estate  owned  by  the  company 

and  cash  on  hand,  $2,431,190;  leaving  only 
$32,861  in  the  hands  of  agents.     No  comjjany 
in  the  world  can  make  a  better  exhibit  of  its 
investments,  and  upon  this  exhibit  alone,  must 
the  insured  rely  for   indemnity.     No   matter 
how  many  millions  a  company  amasses,  unless 
it  is  safdly  invested,  there  can  be  no  security. 
The  company  has  in  force  77,265  policies,  in- 
suring $260,374,332.     This  is  a  large  showing, 
but  the  liability  thereon  is  fully  provided  for. 
The  experience  of  the  company  from  the  begin- 
ing,  has  been  exceedingly  favorable,  and  the 
management       shows     cntorjn-ise,    skill      and 
economy.     Its  funds  are  judiciously  invested 
at  a  fair  rate  of  interest,  and  its  working  ex- 
penses are  reduced  to  a  very  low  figure.     Its 
risks  have  evidently  been  selected  with  great 
caution,  as  its  mortality  actually  experienced 
amounts  to  only  about  seventy-five  per  cent,  of 
that  predicted  by  the  American  Table.       On 
the  whole  the  exhibit  is  one  of  which  both  oifi- 
cers  and  policy-holders  may  well  feel  proud, 
and  to  which  the  entire  profession  may  point 
as  prima  facie  evidence   of  the  strength  and 
permanency  of  the  system,  and  its  great  bless-, 
ings  to  the  widow  and  orphan 


(From  Itte  Co,\.ST  Review  E.xtra,  ^Voi'.  18th.) 

The  Boston  Fire. 


On   Sunday,  October  8,   1871,  at  9.30  P.  M., 
the  great  fire  which  nearly  destroyed  Chicago 
began,     aiid     continued    with    terrible     fury 
throughout  all  the  next  day,  laying  waste  the 
business  center  of  one  of  the  most  populous 
and  enterprising  cities  in  America.     An  area 
of  three  miles  long  by  one   and   a  half  miles 
wide,  was  burned  over,  containing  2,370  acres, 
consuming    20,500    houses    and   $200,000,000 
worth  of  property.    By  this  great  conflagration 
110,000    people    were    rendered    homeless,    or 
nearly  one- third  of  its  entire  population.     The 
assessed  value  of  its  projierty  was  $270,000,000, 
being  but  $70,000,000  in  excess  of  the  loss  sus- 
tained.    Of  this  $200,000,000  destroyed  by  the 
fire,  about  $96,500,000  was  covered  by  insur- 
ance, of   which   about  $50,000,000   have  been 
paid.     This  was  considered   the   greatest  con- 
flagration of  modem  times,  and  was  only  ex- 
celled, perhaps,  by  the  destruction  of  Jerusalem, 
in   ancient    times.      The   whole   world   stood 
aghast  at  the  spectacle,  and  mankind  unani- 
mously concurred  in  the  opinion  that  it  was  an 
event  not  likely  to  occur  again  in  a  century. 
But  how  vain  are  the  hopes  of  finite  beings. 
Just   thirteen  months  from   the   date   of  that 
great    calamity,  -the    entire    globe    is    again 
startled  by  the  cry  of   "Fire!    Boston   is  in 
ashes."     From  city  to  town,  and  from  village 
to  hamlet,  the  news  flew  with  lightning  speed, 
thrilling  the  heart  of  every  one,  and  awaken- 
ing within  them  the  most  intense  symx)athy 
for  the  doomed   city.      Bulletin   boards  were 
everywhere  watched  with  the  greatest  eager- 
ness  all  day  Sunday,  the  loth,  for  the  latest 
dispatches,  and  so  long  as  the  fire  continued  to 
spread,  the  most  intense  excitement  prevailed, 
and  people  began  to  wonder  where  it  would 
stop  ?      Long  before   it  had   ceased   to   burn, 
however,  all  felt  that  Chicago  had  been  eclipsed, 
and  that  another    "event  of  a  century,"  had 
dawned  upon  the  world.     For  nearly  twenty- 
four  hours  the  city  was  wrapped  in  flames,  and 
superb  edifices  went   down  one   after  another 
with  fearful  rapidity.     The  fii-e  began  on  the 
comer  of  Kingston  and  Summer  streets,  in  the 
ancient  part  of  the  city,  and  in  its  commercial 
center.     The  burnt  district  includes  nearly  the 
whole  of  the  Fifth  Ward,  lying  between  Fort 
Point  Channel  on  the  south,  and  the  Common 
on  the  north,  with  a  portion  of  the  Fourth 
Ward,  adjoining  on  the  northeast,  extending 
to  the  water  front,  between  Long  Wharf  and 
the    Hartford   and   the   Erie   Railroad   depot. 
The  ground  burned  over  within  these  limits  is 
something  near  two  hundred  acres,  and  it  is  in 
the  very  commercial  heart  of   the  city,  where 
the  vast  wholesale  business  of  a  leading  seaport 
is    concentrated,   where   the    buildings    were 
nearly  all  massive  stone  structures,  costing  an 
immense   amou.nt   of  rnoney,  and  filled   with 
valuable  merchandise,  very  little  of  which  was 
saved.    The  number  of  the  buildings  destroyed 
is  not  yet  given,  but  the  value  of  them  is  es- 
timated  at   $100,000,000.     Here   centered  the 
great  leather,  hide  and  shoe  business  of  New 
England,  the  wool  trade  of  the  whole  Union, 
the  paper  business,  which  is  extensive  in  the 
East,  and  the  storage  of  goods  in  these  lines 
was   immense.      The   center  of  the  wholesale 
I  trade  of  tho  city  is   destroyed,  and   the   total 


loss  is  variously  estimated  at  from  $90,000,000 
to  $150,000,000,  of  which  about  $70,000,000  is 
covered  by  insurance,  most  of  which  will  be 
promptly  paid. 

The  fire  originated  in  the  engine  room  con- 
nected with  the  elevator  of  one  of  the  large 
dry  goods  establishments,  and  the  flames  flew 
up  the  elevator  to  the  Mansard  roof,  and  al- 
though the  building  was  of  granite,  and  the 
fire  engines  were  promptly  on  the  spot,  yet 
they  gained  uncontrolable  headway,  seeming 
to  leap  from  roof  to  roof  above  the  reach  of  the 
streams  of  water  ;  the  accursed  Mansards  act- 
ing as  conductors  for  the  flames.  The  solid 
stone  blocks  were  destroyed  by  the  fire  with  as  . 
much  rapidity  as  if  they  had  been  wood,  and 
it  was  only  checked  by  the  blowing  up  of  line 
after  line  of  buildings,  without  the  line  of  the 
flames,  and  concentrating  over  a  hundred  en- 
gines upon  them. 

As  the  fire  was  confined  to  the  business  por- 
tion of  the  city,  the  suffering  is  not  .so  great  as 
it  was  in  Chicago,  where  thousands  of  people 
were  turned  out  homeless  and  destitute ;  and 
on  accouiit  of  the  reserved  wealth  of  the  city, 
the  fire  will  not  be  so  great  a  shock  to  Boston 
as  the  Chicago  fire  was  to  that  city.  The 
assessed  valuation  of  Boston  is  over  $700,000,- 
000,  and  its  banking  capital  alone  amounts  to 
about  $60,000,000,  so  it  will  readily  be  per- 
ceived that  the  loss  will  not  fall  so  heavily 
upon  it  as  did  the  loss  by  the  Chicago  fire  upon 
the  people  of  that  city;  beside  the  leading 
business  men  of  Boston  are  immensely  wealthy, 
being  large  owners  in  manufactures,  banks, 
railroads,  etc.,  throughout  New  England. 

INSUR.VNCE   COMFANIES  AFFECTED    BY  THE 
FIRE. 

The  following  statement  of  the  various  in- 
surance companies  doing  busine.ss  in  this  State, 
which  have  made  losses  in  Boston,  gives  their 
cash  capitals  and  resources  at  the  date  of  the 
fire,  and  the  amount  of  their  losses  as  near  as 
can  be  ascertained.  The  figures  are  ofiicial, 
and  can  be  relied  upon  by  the  public  as  being 
correct : 

Fireman's  Fund,  of  San  Francisco. 

This  is  the  only  California  Company  doing 
an  agency  business  at  this  time,  and  is,  con- 
sequently the  only  one  having  any  losses  in 
Boston.  At  first  it  was  feared  that  it  would 
be  seriously  crippled,  but  official  information 
places  the  total  losses  at  not  exceeding  $100,- 
000,  which  the  Boston  Manager  says,  will  not 
exceed,  after  deducting  re-insurance,  etc.,  the 
sum  of  $70,000.  This  is  a  small  loss  consider- 
ing the  extent  of  the  conflagration,  and  speaks 
well  for  the  management  of  the  company.  This 
Company  was  organized  in  1863,  and  stands  as 
follows : 

Cash  Capital $500,000 

Cash  Assets,  Nov.  1st 700,000 

Boston  losses 70,000 

Chicago  losses  paid 529,000 

Total  losses  j)aid  since  organization, 

over 1,500,000 

Cash  assets,  after  paying  Boston  losses. 

630,000 

This  is  a  good  showing,  and  under  its  pre- 
sent able  management  the  company  is  rapidly 
advancing,  and  it  ofiters  to  the  public  perfect 
indemnity.  Its  management  is  strictly  con- 
servative, and  its  dealings  liberal  and  honest. 
It  iff  steadily  expandinjf  its  business,   writing 
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only  small  lines  on  first  class  risks  at  fair  rates  ; 
and  from  its  numerous  agencies  it  is  receiving 
qiiite  a  large  income,  thus  enabling'  it  to  meet 
all  its  obligations  with  promptness  and  fair- 
ness. Its  Boston  losses  will  be  settled  in  full 
at  once,  and  the  company  Avill  suffer  no  incon- 
venience thereby,  as  thty  will  be  made  good 
by  the  premium  income  of  the  next  thirty 
days.  It  stood  the  test  at  Chicago,  paying 
dollar  for  dollar,  and  it  will  be  found  equal  to 
any  emergency  in  the  future.  As  a  represen- 
tative company  of  California,  it  stands  second 
to  none,  and  we  are  proud  of  its  past  record, 
and  assure  the  public  that  its  future  history 
will  not  be  less  brilliant  and  praiseworthy. 

The   "  Oi.D    IIautkokd." 

This  company,  which  is  so  ably  represented 
on  this  coast  by  A.  P.  Flint,  Esq.,  is  another 
example  of  conservative  and  legitimate  under- 
writing. It  was  organized  in  1810,  sixty-two 
years  ago,  and  shows  as  follows : 

Cash  Capital $1,000,000 

Cash  Assets,  Nov.  ist 2,350,000 

Boston  losses. . .    550,000 

Chicago  losses  paid 1,800,000 

Total  losses  paid  since  organization  15,000,000 
Cash   Ass&ts,    after  paying   Boston 

losses 1,750,000 

The  Hartford  will  pay  all  its  losses  in  full 
at  once,  and  continue  its  straight-forward  and 
conservative  course  as  usual.  Its  inqome  is 
derived  from  all  the  States  in  the  Union, 
and  its  losses  will  soon  be  made  good  again. 
It  stands  as  one  of  the  bulwarks  of  the  insur- 
ance army,  and  cannot  be  demolished  by  any 
calamity.  It  is  deserving  of  the  highest  con- 
fidence, and  a  liberal  patronage. 

R.  H.  Magii.i/s  Agency. 
The  trio  represented  by  Gen.  Magill  have  a 
proud    record.      The    Noinn    Bkitish    and 
MkuC-^NTILK,  of  London,   was    organized    in 
1809,  and  makes  the  following  exhibit : 

Cash   capital $1,250,000 

Cash  assets,deductingZ,?/e  liabili- 
ties    5,450,000 

Boston  losses 600,000 

Chicago  losses,  paid 2,400,oro 

Total  losses  paid  since  organiza- 
tion, over 50,000,000 

Cash  assets,  after  paying  Boston 

losses ...._. 4,850,000 

PnOSNIX,  OF   HLVIIITORD. 

Organized  in  1854. 

Cash  capital *. $600,000 

Cash  assets,  Nov.  1st 1,600,000 

Boston  losses 450,000 

Chicago  losses,  paid 936,580 

Total  losses  paid  since  organization, 

over 8,000,000 

Cash    assets,    after     paying    Boston 

losses "■ 1,150,000 

Home,  of  New  Yokk. 

Organized  in  1853. 

Cash  capital $2,500,000 

Cash  assets,   Nov.   ist 5,000,000 

Boston  losses 800,000 

Chicago  losses  paid 2,600,000 

Total  losses  paid  since  organization  20,000,000 
Cash    assets    after  paying    Boston 

losses 4,200,000 


Taking  these  three  companies  togetlier,  and 
they  may  well  be  styled  the  "Strongest  Fii-e  In- 
surance Guild  in  America."  The  three  show 
combined  fire  assets  of  $12,010,000,  with  cash 
assets,  after  paying  Boston  lo.sses,  of  $1,850,000, 
of  $10,200,000.  The  three  companies  paid  in 
Chicago,  $5,936,580,  and  they  are  as  strong  to- 
day as  they  were  before  that  event.  They 
have  paid  since  organization,  the  enormous 
sum  of  $78,000,000.  In  the  face  of  these  facts, 
who  can  doubt  their  vitality  in  the  future  ? 
They  are  under  conservative  management,  hav- 
ing their  lines  well  scattered,  and  insuring 
only  at  adeqiiate  rates,  and  no  future  calamity 
can  seriously  affect  them.  The  three  compa- 
nies are  associated  to  do  a  general  fire  insurance 
business  on  joint  account  on  the  Pacific  Coast, 
tlie  profits  and  losses  being  shared  alike  by 
them,  and  imder  the  able  niiinagement  of  Gen. 
Magill,  the  business  of  this  substantial  agency 
cannot  be  otherwise  than  profitable.  Broker 
business  is  discarded  by  this  agency  entirely, 
the  business  being  transacted  direct  with  the 
parties  or  through  regularly  commissioned 
agents. 

JEtna,  of  Haihtokd. 

This  company  is  another  of  the  "  old  vete- 
rans," having  as  proud  a  record  as  any  compa- 
ny in  the  world.  It  was  organized  in  1819, 
and  with  an  exix-rience  of  53  years,  it  has  de- 
monstrated the  fact  that  the  vitality  of  a  well- 
managed  American  fire  insurance  company 
cannot  be  destroyed  by  any  ordinary  calamity. 

Cash  capital $3,000,000 

Cash  assets,  Nov.   ist « 5,250,000 

Boston  losses 1,400.000 

Chicago  losses  paid 3,766,000 

Total  losses  paid  since  organization, 

over 36,000,000 

Cash    assets    after  paying  Boston 

losses   4,850,000 

The  Boston  losses  will  be  paid  in  full  at  once, 
and  the  company  will  suffer  no  great  inconven- 
ience therefrom,  as  its  annual  income  now  ex- 
ceeds $6,500,000.  This  staunch  old  company 
has  stood  its  ground  on  many  a  hard  fought 
field, and  after  paying  over  $5,000,000  of  losses, 
made  by  tv:o  fires  within  thirteen  months,  it 
may  be  considered  "  fire-proof . "  No  eruption 
of  the  fire-fiend  has  ever  been  able  yet  to  dis- 
turb its  equilibrium,  and  Boston  only  adds  one 
more  laurel  to  iis  crown.  Under  the  able  man- 
agement of  Geo.  C.  Boardman,  Esq.,  the  com- 
pany is  doing  a  large  and  conservative  business 
on  this  coast,  and  its  standing  entitles  it  to  the 
fullest  confidence. 

Imperial,  of  London. 

Among  all  of  the  European  companies  now 
doing  business  in  America,  none  have  a  proud- 
er record  than  the  Imperial.  It  was  organized 
in  1803,  and  shows  as  follows  : 

Cash  capital $3,600,000 

Cash  assets  Nov.  1st,  over 6,500,000 

Boston  losses 500,000 

Chicago  losses  paid 208,000 

Total  losses  paid  since  organization, 

over 21,000,000 

Cash   assets,  after    paying  Boston 

losses 6,000,000 

The  Boston  losses  will  be  promptly  paid,  and 
without  any  embarrassment  whatever  to  the 


company.  Its  business  is  very  great,  and  the 
income  of  the  American  branch  alone  will  soon 
make  good  the  total  amount.  It  is  the  only 
English  company  on  this  coast  doing  a  fire  in- 
surance business  only,  and  its  condition  is  such 
as  to  entitle  it  to  the  most  implicit  confidence. 

LiVERPOOiv  AND    London  and  Globe. 

This  company  was  organized  in  1836,  and 
shows  as  follows : 

Cash  capital  $1,958,760 

Cash  assets,  deducting  life  liabili- 
ties       9,200,000 

Boston  losses i  ,600,000 

Chicago  losses  paid 3,270,000 

Total  losses  paid  since  organization  38,000,000 
Cash   assets,    after    paying    Boston 

los.ses 7,600,000 

The  manager  of  this  company  announces 
that  the  Boston  losses  will  be  paid  in  full  as 
soon  as  adjusted,  and  business  continued  as 
usual. 

Royal,,  op  England. 

The  company  was  organized  in  1845,  and 
shows  as  follows  : 

Cash  Capital $1,445,475 

Cash  assets,  deducting  life  liabil- 
ities  2,883,789 

Boston  losses 1,250,000 

Chicago  losses  paid 96,000 

Total  losses  paid  since  organization, 

over 20,000,000 

Cash   a-ssets,    after   paying   Boston 

losses 1,635,786 

Boston  losses  will  be  paid  in  full.  This  is 
the  fii-st  serious  loss  the  Royal  has  ever  had  in 
America,  having  just  commenced  business  in 
Chicago  a  few  days  before  that  fire.  The  Ro- 
yal is  doing  a  very  large  business,  and  will 
soon  recover  from  this  calamity.  It  furnishes 
the  insured  absolute  indemnity.  The  general 
agents  on  this  coast,  Messrs.  Chauncey  &  Co., 
have  a  large  business,  but  they  are  charged  by 
the  other  companies  as  being  very  loose  in  the 
matter  of  i-ates. 

CoMisiERCiAL  Union,  of  London. 

This  company  was  organized  in  186 1,  and 
stands  as  follows  : 

Cash  Capital $1,250,000 

Cash  Assets,  deducting  life  liabil- 
ities      3,508,666 

Boston  losses 300,000 

Chicago  losses  paid 65,000 

Total  losses  paid  since  organization  8,250,000 
Cash  Assets  after  paying  Boston  losses  3,208,000 
This  company's  los.ses  will  also  be  met  in 
full,  and  business  proceed  uninterruptedly. 
The  Commercial  Union  stands  well  here,  with 
the  exception  of  the  charges  made  against  it 
by  other  companies  of  "  low  rates  "  as  being 
its  forte,  which  we  hope  the  Boston  fire  will 
correct.  It  is  doing  a  large  business  in  the 
United  States. 

Underwriters'  Agency. 

This  agency  consists  of  the  following  com- 
panies, all  of  New  York : 

Germania,  organized  in   1859. 

Cash  Capital $458,715 

Cash  Assets 1,050,601 
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H.VXOVKH,   ORGANIZED  IN    1852. 

Cash  Capital ?3('6,792 

Casli  Assets 880,000 

NlAGAlt.\,    ORGANIZED    IN    1850. 

Cash  Capital $91 7,43 1 

Cash  Assets 1,275,000 

EePUBIJC,    ORGANIZED   IN    1852. 

Cash  Capital $271;  2<!o 

Cash  Assets 525  000 

The  Underwriters'  Agency,  composed  of 
these  four  eompanies,  was  organized  in  1864, 
and  shows  combined  capital  and  assets  as  fol- 
lows : 

Combined  Cash  Cajntal $2,018,167 

Cash  Assets 3, 730,601 

Boston  losses 1,000,000 

Chicago  losses  paid 1,100,000 

Total    losses    paid   since 

organization,  over.  . ..   10,000,000 
Casli  Assets,  after  paying- 
Boston  losses 2,730,601 

The  Underwriters'  Boston  losses  will  be 
paid  with  the  same  promptness  and  fairness 
that  characterized  the  payment  of  its  Chicago 
losses,  and  no  serious  inconvenience  will  be 
experienced  thereby.  This  institution  is  an 
honor  to  the  American  underwriting  business ; 
its  entire  management  being  of  the  most  con- 
servative, high-toned,  and  honest  character, 
and  its  dealings  with  the  public,  of  the  most 
liberal  and  upright  nature.  It  deserves  the 
highest  praise  for  its  conservative  and  legit- 
imate practices,  and,  with  the  figures  of  the 
past  before  us,  we  will  vouch  for  its  good  con- 
duct in  future,  and  the  prompt  and  fair  settle- 
ment of  all  its  obligations.  This  agency  is 
represented  on  this  coast  by  W.  J.  Stoddart, 
Es^. 

Mr.  Hunt's  Agency. 

Jonathan  Hunt,  Esq.,  formerly  President 
of  the  Pacific  Insurance  Company,  of  this  city, 
is  the  manager  of  the  "Pacific  Insurance 
Agency,"  embracing  the  following  substantial 
and  conservative  companies  : 

Insukance  Company  of  North  America. 
Organized  in   1794,   and,   consequently,  the 
oldest  company  in  America.     It  shows  as  fol- 
lows: 

Cash  Capital j    50000^ 

Cash  Assets,  November  ist 3,212  000 

Boston  losses '100^000 

Chicago  losses  paid 62 1 ,000 

Total  losses  paid  since  organization.  26,000,000 
Cash   Assets  after  paying   Boston 


Pennsylvania  Fire. 


3,112,000 


none 


Organized  in  1825,  and  shows  as  follows : 

CashCapital |    400000 

Cash  Assets 1,250,000 

Bostoulosses 300,000 

Chicago  losses  paid 

Tot;il  losses  paid  since  organization, 

^^^^ 2,000,000 

Cash   Assets,  after  paying  Boston 

^"^■^ 950,000 

Continental,  New  York. 

Organized  in  1852,  and  shows  as  follows : 


Ca.sh  Capital $1,000,000 

Cash  Assets 2,500,000 

Boston  losses 625,000 

Chicago  losses  paid 1,464,000 

Total  losses  paid  since  organization, 

over 4,000,000 

Cash   Assets,  after  paying   Boston 

losses 1,875,000 

American,  Philadelphia. 

Organized  in  18 10,  and  shows  as  follows  : 

Cash  Capital $    400,000 

Cash  Assets 1,150,000 

Boston  losses 300,000 

Cliicago  losses  paid none 

Total  losses  paid  since  organization.  2,500,000 
Cash   Assets,  after   paying   Boston 

losses 850,000 

The    combined    showing    of     Mr.    Hunt's 
agency,  is  as  follows  : 

Cash  Capital -    $2,300,000 

Cash  Assets 8, 1 12,000 

Boston  losses 1,325,000 

Chicago  losses  paid 2,085,000 

Total  losses  paid  since  organization, 

over 32, 500,000 

Cash   Assets,  after  paying   Boston 

losses 6,787,000 

Here  is  another  record  of  which  American 
underwriters  may  well  be  proud.  No  com- 
panies ia  the  United  States  have  enjoyed  the 
confidence  of  the  public  to  a  greater  degree 
than  the  four  comi^anies  comprising  this 
agency.  They  are  old  "time  tried  and  fii-e 
tested"  organizations,  that  have  always  met 
their  obligations  promptly  and  fairly,  and 
Boston  will  only  furnish  another  proof  of  their 
strength  and  integrity.  They  have  always 
been  classed  among  the  most  conservative  com- 
panies in  America,  having  always  had  the 
nerve  to  reject  a  risk,  when  a  proper  rate  could 
not  be  had.  As  American  institutions,  we  are 
proud  of  them,  and  those  who  desire  perfect 
indemnity,  can  find  it  in  these  substantial  and 
legitimate  organizations. 

Hutchinson,  Mann  &  Smith  Agency. 

This  agency  is  composed  of  seven  eastern 
companies,  viz  :  the  Amazon  and  Triumph,  of 
Cincinnati ;  Home,  of  Columbus  ;  North  Mis- 
souri, of  Macon,  Mo.  ;  Girard,  of  Philadelphia; 
St.  Paul,  of  St.  Paul,  Minn.  ;  and  the  Penn, 
of  Philadeliahia.  The  seven  companies  present 
the  following  combined  statement :  Aggregate 
age,  7  years. 

Cash  Capital $2,900,000 

Cash  Assets 4,560,000 

Boston  losses  about 125,000 

Chicago  losses  paid 7 10,000 

Total  losses  paid  since  organization, 

over 3,000,000 

Cash  Assets   after  paying    Boston 

losses 4,435,000 

The  Girard,  Home  and  St.  Paul  are  old  com- 
panies, having  heretofore  enjoyed  the  entire 
confidence  of  both  underwriters  and  the 
public,  and  the  future  will  find  them  still  able 
to  meet  all  demands  with  promptness  and 
fairness.  The  other  companies  are  yet  quite 
youu»,  but  they  have  gained  for  themselves  a 
fair  reputation.  Each  of  them  are  good  for 
any  ordiaary  lines,   and,    under  conservative 


management,  they  will  soon  take  rank  among 
the  best.  This  agency,  as  a  whole,  is  a  strong 
one,  and  entitled  to  the  fullest  confidence  of 
the  public,  and  deserving  of  a  liberal  patron- 
age. 

PliENix,  OF  Brooklyn. 

This  company  was  organized  in  1853,  and 
shows  as  follows  : 

Cash  Capital $1,000,000 

Cash  Assets 1,900,000 

Boston  losses,  not  over 450,000 

Chicago  losses  paid 4i  7,579 

Total  losses  jjaid  since  organization.  8,000,000 
Cash   Assets,  after  j)aying   Boaton 

losses    1 ,450,000 

This  company  paid  its  Chicago  losses 
promptly  and  fairly,  and  its  Boston  losses  will 
be  settled  in  the  same  manner.  The  company 
is  conservative  and  reliable,  and  is  deserving 
of  the  confidence  and  support  of  the  public. 
W.  O.  Lovett,  General  Agent  for  the  Pacific 
Coast. 

LoRiLLARD,  New  York. 

Organized  1872. 
Cash  Capital $300,000 

Net  receipts  siuce  organization  of  the  com- 
pany, will  pay  all  of  its  losses  by  the  Boston 
fire ;  leaving  capital  intact.  W.  N.  01m- 
stead.  General  Agent  for  California. 

Manhattan,  New  York. 
This  Company  was  organized  last  Spring, 
with  afresh  Cash  Capital  of  $250,000,  with  Cash 
Assets  of  $308,000.  It  made  losses  in  Boston  to 
the  amonut  of  $30,000,  which  will  be  paid  in 
full  at  once.  It  is  doing  a  conservative  busi- 
ness, and,  for  small  lines,  may  be  regarded  as 
perfectly  safe.  W.  J.  Stoddart,  of  the  Under- 
writers' Agency,  is  the  Agent  for  Califoniia. 

These  Companies  comprise  the  entire  list  do- 
ing business  in  California  that  have  suffered  by 
the  Boston  fire,  and   the   record  they  make   is 
sufficient  to  inspire  the  most  unlimited  confi- 
dence   in   their    integrity,    management    and 
strength.     They  represent  an  aggregated  (Jush 
Capital  of  $25,722,404,  with  cash  assets  of  $62,- 
353>7i9-     After  paying  Boston  losses  of  $io,r 
450,000,  they  will  have  left  aggregate  cash  as- 
sets of    $51,903,719.     These  twenty-five  Com- 
panies paid  losses  in  Chicago,  aggregating  $19, 
547,000,  and  have  paid  total  losses  since  their 
organization,  aggregating  the  enormous  sum  of 
over  $265,000,000.     It  will  be  observed  by  these 
figures,  that   these  Companies  paid  nearly  one- 
hid  j  oj  all  the  losses  jMtd  in  (Jhicxujo,  notwith- 
standing the  fact  that  196  companies  were  in- 
terested.    These  companies  paid  all  their  losses 
in  that  city,  as  they  have  ever  done  elsewhere, 
dollar  for  dollar  ;  and  when  we  take  from  the 
list  the  Imperial,  lioyal.   Commercial  Union, 
Pennsylvania,   Manhattan,    American,    Penn, 
Triumph,  Amazon,  Girard  and  North  Missouri, 
which  had  no  agencies  in  Chicago,  and  conse- 
quently i^aid  in  all,  not  over  $500,000,  we  have 
left,    fourteen    companies    which    paid   about 
NINETEEN  MILLION   DOLLARS   in  that  city,  or 
a  sum  exceeding  their  aggregate  cash   capitals 
by  over  THREE  MILLION  DOLLARS.     This  is  a 
glorious  record,  and  not  a  company  in  the  list 
that  has  not  established  its  claims  upon  the  pub- 
lic for  patronage  and  confidence.     They  stand 
as   monuments   of  strength    and  vitalitj',  and 
entitled  to  the  approbation  and  esteem  of  the 
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•whole  world.  Such  institutions  cannot  be  over- 
thrown by  any  calamity,  or  even  by  any  series 
of  calamities,  so  long  as  they  are  true  to  them- 
selves and  the  iniblic.  Mature  a  claim  u^jon 
them  equal  to  their  entire  assets,  and,  Phcenix- 
like,  they  will  arise  from  their  ashes  in  a  short 
time  as  strong  and  vigoroiis  as  ever.  They 
draw  their  income  from  thousands  of  agencies, 
and  when  heavy  losses  occm-,  such  as  at  Chica- 
go and  Boston,  the  whole  Union  pays  tribute  to 
them  and  enables  tliem  to  speedily  repau-  dam- 
ages. Such  institutions  as  the  Etna,  Hartford, 
PlicEnix,  Home,  Continental,  and  all  the;  com- 
panies comprising  this  noble  list,  are  too  strong 
to  be  swept  awny  by  even  the  greatest  confla- 
grations, and  to  the  public  they  offer  the  most 
absolute  indemnity.  Tluy  are  the  friend  of  the 
property-o\TOer,  and  as  such,  they  are  entitled 
to  his  entire  confidence  and  support. 

Companies  Havincs  no  Lossks  in  Boston. 

The  following  is  a  list  of  the  companies 
doing  business  in  Califomia,  which  have  no 
asencies  in  Boston : 

Tjnion,  San  Francisco. 

Cash  Capital #    750.00° 

Cash  Assets,  November  1st 1,006,737 

Chicago  losses  paid 547>ooo 

Total  losses  paid  since  organization..  1,969,981 
This  company  shows,  at  this  -vvriting,  a  net 
surplus  over  all  liabilities,  including  (-apital, 
of  $56,000.  Considering  the  fact  that  this 
company  paid  out  in  Chicago,  one  year  ago,  a 
sum  nearly  equal  to  its  entire  cash  capital,  tht 
above  is  a  remarkably  good  showing.  The 
company  deserves  the  highest  praise  for  its 
promptness  and  upright  course  in  that  great 
fire.  It  has  withdrawn  its  agencies  in  the 
East,  and  is  confining  its  operation  exclusively 
to  this  coast.  It  is  economically  and  conserva- 
tively managed,  and  ranks  as  one  of  our  most 
reliable  and  worthy  companies.  It  is  the  only 
local  company  that  has  paid  a  dividend,  so  far, 
this  year,  and  under  its  present  conservative 
course  its  business  is  destined  to  be  quite 
profitable; 

Califoknia  Pikk  and  Marine,  San  Fiun- 
cisco. 

This  company  was  organized  in    1864,  and 
shows  as  follows  : 


Cash  Capital $300,000 

Cash  Asse.ts 410,442 

The  California  does  a  large  marine  business, 
and  its  principal  income  is  derived  from  that 
branch.  Its  fire  business  is  purely  local,  being- 
confined  principally  to  this  city.  Its  manage- 
ment is  very  conservative,  and  its  dealings 
with  the  public  are  strictly  honest  and  up- 
right.    Ordihary  lines  in  it  are  absolutely  safe. 

Home  Mutuai.,  S.*n  Francisco. 
This  company  shows  as  follows  : 
Cash  capital  paid  in $140,500 

Capital  paid  up  in  stock  notes.  562,000 

$702,500  I 

Total  assets,  includiag  stock  notes 840,000 

The  stock  notes  of  this  company  are  recog-  ■ 

nizod  by  law  as  a  part  of  the  paid  np  capital, 

and  for  all  ordinary  purposes  they  are  per-  , 


fectly  good.  Under  the  law  of  Califomia  they 
can  all  be  collected,  and  in  view  of  this  fact 
they  are  equivalent  to  cash.  The  company 
confines  its  operations  to  this  coast,  including 
Utah  and  Colorado.  It  has  the  confidence  of 
the  public  and  is  the  recipient  of  a  liberal 
patronage.  The  experience  of  the  company 
last  year  was  quite  favorable,  having  an  in- 
come of  $292,000,  and  made  losses  of  only. 
$127,000.  For  ordinary  lines  it  is  jjerfectly 
safe. 

State  Investment,  San  Francisco. 

This  company   was    organized   last   Spring 

i  with  a  cash  capital  of  $200,000,  and  is  doing  a 

i  veiy  conservative  local  business.     It  has  not 

'  yet  established  agencies  outside  of  this  State, 

but  contemplates  doing  so  soon.     So  far,  the 

experience  of  the  company  has  been  the  most 

flattering,  and  its  business  has  been  conducted 

upon  legitimate  principles, 

Co.MMERCiAi,.  San  Francisco. 

This  company  was  organized  a  few  months 
since,  ^vith  cash  capital  of  $200,000,  and  has 
not  made  miu-h  headway  as  yet.  Its  business 
is  confined  almost  exclusively  to  this  city. 

Northern  Assurance  Co.,  ok  London. 

This  company  was  organized  in  1849,  and 
shows  as  follows  : 

Cash  Capital $    486,225 

Cash  As.sets,  deducting  life  liabil- 
ities      2,010,134 

This  company  is  one  of  the  most  conserv- 
ative English  companies,  doing  business  in 
the  United  States.  It  is  a  substantial  and  re- 
liable company,  and  its  dealings  with  the 
public  are  characterized  with  fairness  and 
promptitude.  Its  practices  are  legitimate  and 
its  policies  furnish  absolute  indemnity.  W. 
Lane  Booker,  General  Agent. 

Scottish  Commercial,  Scoti>and. 

This  company  was  organized  in  1865. 

Cash  Capital $257,125 

Cash  Assets 44i,8S4 

The  Scottish  Commercial  is  upon   a   sound 
basis,  and  is   doing   a   square  legitimate  busi- 
ness.    It   writes   only   small   lines,  well  scat- 
I  tered,  and  aims  to  get  fair  rates  of  premium 
I  thereon.     The  progress  of  the  company,  since 
i  organization,  has  been  gradual,  but  permanent, 
I  and  its  business  entirely  satisfactory  and  pro- 
!  fitable.     The   company  is  perfectly  good   for 
ordinary  lines,  and  deserving  of  a  fair  patron- 
age.   McFarland,  Blair  &  Co.,  Gen.  Agents. 


Trans-Atlantic,  ok  Germany. 
This  company  was  organized  within  the  last 
twelve  months,  in  Hamburg,  with  subscribed 
capital  of  iSi750,ooo,  of  which  $150,000  has  been 
paid  up  in  cash.  Messrs.  Geo.  Marcus  &  Co., 
the  general  agents  for  this  coast,  are  doing  a 
fair  business,  and  as  far  as  wc  can  learn,  a  con- 
servative bu.siness. 

London  Assurance  Corfor-Viion, 
London. 
This  company  was  organized  in  1720,  and  is 
therefore,  the  oldest  comjiany  doing  business 
in  America. 

Cash  Capital $2,241,375 

Cash  Assets,  deducting  life  liabil- 
ities      6,160,360 

This  company  shows  net  surplus  over  all 
liabilities  of  over  $3,000,000.  The  company  is 
conservative,  prompt  and  fair  in  its  dealings, 
and  worthy  of  the  most  liberal  patronage  and 
confidence 

These  companies  comprise  the  entire  list  of 
companies  doing  a  fire  insurance  business  in 
Califomia,    and   while   but    few   of    the    last 
named,  have  gained  any  considerable  notoriety, 
yet  there  are  in  the  list  some  first-class  com- 
panies.    All  of  them  are  good  for  small  lines. 
The  great  danger  with  this  class  of  companies 
is  the  tendency  to  heap  up  too  heavy  risks  in 
one  locality.     Local  companies  arc  essential  to 
the   prosperity  and  ecjuilibrium  of  the   insur- 
ance business  in  every  large  city,  and,  when 
legitimately  managed,  they  arc  an  honor  and 
a  blessing  to  the  city  in  which  they  are  locat- 
ed.    They  are  deserving  of  a  generous  patron- 
age, but  the  public  should  see  to  it  that  they 
arc  not  overloaded.     It  is  unwise  and   impol- 
itic for  the  bulk  of  the  risks  in  any  large  city 
to  be  carried   by  local   companies,  or  outside 
companies  of  small  resources.     A  fair  distribu- 
tion  among  both,  home   and  foreign  institu- 
tions, is  the  most  judicious  policy,  as   it  fur- 
nishes the  property  holders  the   most  absolute 
indemnity,  and,  in  the  event  of  a  large  conflag- 
ration, it  brings  foreign  capital  in  to  replace 
that  which  is  destroyed.     The  tendency  in  all 
companies  is  to  overload  themselves  with  risks, 
and  we  urge  upon  all  o\ir  companies  the  neces- 
sity  of  guarding   against   this  evil  practice. 
None  are  more  deeply  interested  in  this  matter 
than  the  companies  themselves,  and   the   com- 
mon habit  of  writing  ten  and  twenty  millions 
of  risks  in  a  single  city,  is  extremely  dangerous, 
and  altogether  illegitimate. 


Hamburg-Bremen,  Geiimany. 

Cash  Capital $150,000 

Assets,  including  stock  notes,  etc. .  1,051,082 
Of  the  above  assets  only  about  $450,000  is  in 
cash,  being  all  that  can  be  safely  relied  upon 
as  indemnity  against  loss  in  the  United  States. 
This,  as  with  any  local  company,  is  sufificient 
to  fiimish  jjrotection,  where  but  small  lines 
are  written,  and  where  the  risks  are  well  scat- 
tered. The  course  of  this  company  of  late  has 
been  of  a  conservative  nature,  and  its  iftsiness 
has  been  very  satisfactory.  Morris  Speyer  »& 
Co.,  General  Agents. 


Maiune  Companies. 

There  are  six  purely  marine  companies  doing 
business  in  this  State,  of  which  number  only 
one  is  local,  viz  :  The  Merchants'  Mutual  Ma- 
rine. This  company  has  cash  assets  of  over 
$750,000,  and  is  one  of  the  most  conservative 
and  reliable  companies  in  the  United  States. 
It  has  a  large  local  patronage,  and  is  entitled 
to  the  fullest  confidence  and  support.  Besides 
this  company,  we  have  the  British  and  Foreign 
Marine,  cash  assets,  $2,490,000  ;  Chinese,  cash 
assets,  $405,000  ;  China  and  Japan,  cash  assets, 
$600,000  ;  China  Traders,  cash  assets,  $600,000  ; 
Swiss  Lloyd,  cash  assets,  $687,000  ;  and"  the 
Yang  Tze,  cash  assets,  $1 ,345,000.  These  com- 
panies give  us  combined  cash  assets  of  nearly 
$7,000,000,  and  they  are  all  first-class  com- 
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panics,  doing  a  legitimate  business,  as  far  as 
wo  are  able  to  learn.,  lu  adilition,  all  of  our 
local  companies  do  a  marine  business  in  con- 
nection with  their  fire  business,  as  do  also  some 
of  the  Eastern  companies  represented  here. 
We  have  been  thus  explicit  with  a  view  of 
giving  the  public  a  correct  idea  of  the  re- 
sources of  both  fire  and  marine  companies,  and 
their  relative  standing  in  insurance  circles. 

Insluance  Capitai,  in  Cat.ikokkia. 

It  will  be  seen  by  the  foregoing  statemenis 
that  the  aggregate  cash  capital  of  all  the  insur- 
ance companies  doing  business  in  California  is 
$34,865,071,  showing  aggi-egate  cash  assets, 
after  paying  Boston  losses,  of  $71,301,298. 
This  is  sufficient  to  furnish  ahsohde  protect  ion 
to  the  property-holders  of  this  city  against  the 
most  extensive  conflagration  that  can  possibly 
occur,  if  the  risks  are  properly  distributed. 
We  confess  our  i^artiality  for  home  institutions 
and  our  desire  to  see  them  patronized  and  siip- 
ported  liljerally  ;  nevertheless,  we  recognize  the 
long  since  established  truth  that  the  safety  and 
security  of  property  owners  in  all  large  cities, 
in  the  event  of  large  conflagrations,  depends 
upon  an  equitable  distribution  of  risks  among 
<i1l  companies,  both  home  and  foreign.  Chicago 
and  Boston  have  clearly  demonstrated  the  fact 
that  the  citizens  of  all  our  large  cities  must 
look  to  outside  companies  for  indemnity,  and 
that  local  companies  are  only  good  for  local 
purposes.  No  local  company  should  crowd  its 
risks  to  such  an  extent  as  to  subject  itself  to 
overwhelming  loss  in  the  event  of  a  heavy  fire, 
and  as  all  companies  are  prone  to  heavy  lines, 
where  their  field  of  operations  is  contracted, 
it  is  the  duty  of  the  policy-holders  to  ascertain 
if  the  company  carrying  their  risks  is  writuig 
jiidiciously  in  their  immediate  neighborhood. 
The  insurance  capital  represented  in  this  city 
is  ample  for  any  emergency,  and  the  risks, 
when  properly  distributed,  can  be  carried  with- 
out the  slightest  risk  to  the  insured. 

Another  lesson  taught  by  the  Chicago  and 
Boston  conflagrations  is  the  great  difficvilty 
firemen  experience  in  extinguishing  fires  in 
high  buildings,  and  especially  where  they  are 
siinnounted  by  ^Imisard  roofs.  The  best  drill- 
ed and  equiped  fire  department  in  the  world, 
find  it  impossible  to  stay  a  large  conflagration 
where  it  has  such  buildings  and  material  to 
feed  \ipon.  For  many  years  architects  have 
been  trying  to  solve  the  problem  of  how  to 
construct  buildings  so  as  to  make  cities  virtu- 
ally fire-proof ;  but  they  have  failed  utteily  so 
far.  In  constructing  hiL;h  buildings,  no  matter 
of  what  material  they  are  constructed,  they  but 
add  to  the  danger  of  a  sweeping  conflagration, 
and  heap  taxes  upon  the  owner  in  the  w^ay  of 
insurance  premiums.  Such  buildings,  when 
surmounted  by  Mansard  roofs,  should  be  de- 
clined entirely  by  underwriters.  New  York 
underwriters  have  already  made  a  move  in  this 
direction,  and  we  hope  that  they  will  be  de- 
clared uninsurable  in  all  large  cities,  and  the 
erection  of  them  in  many  be  jn-ohibited  by 
legislation  as  both  dangerous  to  life  and  prop- 
erty. 

THE  COMPANIES  THAT   STAND. 

Another  important  lesson  taught  by  Chicago 
and  Boston  is  that,  to  be  able  to  meet  heavy 


demands,  insurance  companies  must  do  an  ex- 
tensive and  well  scattered  business.  When 
Chicago  burnt,  it  was  the  general  impression 
that  there  would  not  be  a  company  left  to 
wear  the  honors  of  having  passed  through  that 
great  fire  with  sufficient  life  and  vitality  left 
to  continue  busines,  after  meeting  its  claims  ; 
but  to  the  credit  of  agency  conipanies,  be  it 
said,  that  all  of  the  leading  Eastern  and  Eu- 
ropean companies  did  meet  their  losses  in  full, 
and  were  fast  gaining  their  lost  ground,  when 
Boston  put  in  the  second  extraordinary  demand 
— this  coming  so  close  on  the  heels  of  Chicago 
seemed,  on  the  first  thought,  to  be  the  hair 
that  woiild  break  the  camel's  back,  but  advices 
from  official  sources  are  to  the  effect  that  every 
prominent  eastern  and  foreign  company  ^vill  be 
able  to  meet  theii'  losses  in  full,  without  impair- 
ing their  future  usefulness,  or  dampening  the 
ardor  of  the  underwriters. 

In  the  Chicago  conflagration,  the  local  com- 
panies, with  but  very  few  exceptions,  had  to  go 
by  the  board,  paying  but  a  very  small  percent- 
age of  their  losses — such  scenes  will  be  the  fate 
of  most  of  the  Boston  offices,  the  report  being 
to  the  effect  that  they  may  be  able  to  pay  fifty 
cents  on  the  dollar,  and  such  will  ever  be  the 
fate  of  local  companies  in  extensive  local  con- 
flagrations ;  and  we  are  plea,sed  to  notioe  that 
our  local  companies  seem  to  fully  appreciate 
the  fact  to  the  extent  that  they  do  not  glorify 
in  print  as  after  the  Chicago  fire  in  the  fact  that 
being  purely  local,  they  had  no  agencies  in 
Boston,  and  hence  made  no  losses — such  glori- 
fying is  dangerous,  as  no  man  can  say  v:liere 
the  next  great  conflagration  -will  be  recorded  ; 
while  all  must  know  that  in  the  event  of  such 
a  disaster  to  any  of  our  leading  cities,  those 
local  companies  that  escaped  Chicago  and  Bos- 
ton would  meet  their  destiny,  and  be  reported 
ruined  and  only  able  to  pay  a  mite  of  their  lia- 
bilities. The  secret  of  security  and  succe.ss  is  in 
spreading  business  over  a  wide  ten-itory,  by 
underwriters  who  have  athorough  and  practical 
knowledge  of  the  business  and  the  management 
of  agencies.  By  doing  so,  a  comimny  can  secure 
a  large  income  fi-om  small  lines  prudently  se- 
lected, and  so  thoroughly  scattered,  that  in 
event  of  tlie  most  extensive  conflagration,  their 
contracts  can  be  liquidated  in  full  without  seri- 
ous embarassment.  Companies  that  stood  the 
test  of  Portland,  Vicksburg,  St.  Louis,  Chicago 
and  Boston,  are  companies  of  this  class,  and  pas- 
sing through  tsuch  fiery  ordeal,  meeting  theii- 
obligations  in  full,  and  having  assets  left  sviffi- 
cient  to  giiarantee  their  future  contracts,  who 
can  doubt  them  where  there  is  such  pluck  laade 
manifest ;  there  is  honor,  means  and  science  to 
back  it,  and  these  elements  guarantee  the  in- 
suring public  the  indemnity  they  de-sire. 

THE   QUESTION   OF  RATES. 

ThLs  is  a  question  of  vital  importance  to 
American  underwriters.  Hates  have  always 
been  too  low.  Years  ago,  when  they  were 
much  higher  than  they  are  now,  the  biisiness 
was  unprofitable ;  and  to  presume  that  rates 
that  would  have  been  profitable  then,  would 
l)ay  a  profit  now,  is  simply  absurd.  The  moral 
hazard  iu  the  insurance  business  Ls  fully  ten 
per  cent,  greater  now,  than  it  was  ten  or  fifteen 
years  ago,  as  the  record  of  incendiary  fires, 
compared  to  the  total  niunber  of  fires  that  occur 


in  this  age  and  the  past,  will  demonstrate.  Be- 
sides this,  we  have  the  innumerable  (juan titles  of 
lubricating  and  other  kinds  of  oils,  kerosene,  the 
various  kinds  of  inflammable  gases  and  burn- 
ing fluids,  and  hundreds  of  other  kinds  of  ex- 
Ijlosive  and  dangerous  articles,  not  in  use  in 
those  days,  and  which  are  the  dread  of  the  pub- 
lic as  well  as  the  underAvi-iter.  There  are  many 
other  reasons  why  old  rates  would  not  be  profit- 
able at  this  age,  which  are  known  to  both  the 
insured  and  the  insurer ;  and  Chicago  and  Bos- 
ton establL-^h  the  fact  that  not  the  least  of  these 
reasons,  is  the  necessity  companien  are  under  in 
futiire  of  not  only  charging  enough  to  i)ay  cur- 
rent losses,  but  enough  also  to  pi-ovide  for  ex- 
traoi'dinary  conflagrations. 

These  serious  fir.s  have  swept  away  millions 
and  tens  of  millions  of  the  assets  of  the  best 
companies  in  the  land  :  it  is  to  the  advantage 
of  the  public,  as  well  as  the  underwriters,  that 
these  assets  should  be  made  good  at  an  early 
day — -ihe  surplus  funds  of  an  insurance  com- 
pany are  the  trust  deposits  made  by  the  insur- 
ing public  to  meet  contingencies,  and,  the 
larger  these  deposits,  the  more  confidence  can 
be  placed  in  the  fulfillment  of  the  contracts 
based  on  these  contingencies ;  hence,  in  the 
matter  of  rates,  the  fire  insurance  company 
that  demands  the  highest  premiums  for  its  pol- 
icies, furnishes  the  most  perfect  indemnity  to 
the  public.  The  insuring  public  are  willing 
to  pay  such  rates  as  will  guarantee  them  un- 
doubted security.  All  know  and  appreciate 
the  Tact  that  surplus  is  the  real  guarantee  of 
indemnity  and  solvency,  and  that,  when  com- 
panies earn  money  from  the  Tiusiness,  they  add 
same  to  the  svirplus  fund,  the  interest  on  their 
increasing  investments  being  ample  to  meet 
dividends  satisfactory  to  the  stockholders; 
hence,  we  say  to  the  underwriters  on  this 
coast,  cease  pulling  agauist  each  other — cease 
loose  practices  and  illegitimate  custotns — cease 
your  strife  for  business  at  rates  that  barely  pay 
current  losses  and  expenses,  and  work  for  the 
good  and  success  of  the  comj^anies  you  rejjre- 
sent.  Get  together,  advance  your  rates  to  a 
fair  paying  standard,  siich  as  will  meet  your 
current  losses  and  expenses,  and  add  to  the 
surplus  fvmd  of  your  companies,  enabling  them 
to  fortify  against  the  next  extraordinary  call. 
Let  your  interests  be  mutual — your  practices  be 
orthodox,  and  your  customs  legitimate  and 
scientific,  and  the  jjrofession  will  be  exalted — 
the  public  will  place  a  higher  estimate  on  in- 
demnity— the  rates  charged  will  be  freely  paid 
— a  successful  business  will  insure  liberal  and 
prompt  settlements  of  loss,  and  the  insuring 
public  will  ere  long  satisfy  themselves  that 
fitll  rates  secure  them  the  best  bargains  in 
insurance ;  while  the  companies  now  repre- 
sented here  will  have  increased  confidence  in 
the  Pacific  States,  resulting  in  numerous  other 
companies  entering  the  field,  which  will  bo  of 
gTcat  importance  to  the  public,  enabling  those 
having  large  lines  to  place,  to  cover  their  risks 
without  risking  important  amounts  in  any  one 
office.  On  the  other  hand,  let  business  con- 
tinue in  the  channel  it  has  followed  the  past 
year,  as  regards  rates  and  practices,  and  the 
result  will  be  that  many  of  the  best  companies, 
smarting  under  their  Boston  benefits,  will 
withdraw  from  this  field,  and  all  other  fields 
where  demoralization   rules,  and   will  confine 
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themselves  to  those  points  where  miderwriters 
are  to  be  found  Avho  arc  disposed  to  act  for  the 
security  of  patrons  and  profit  of  companies, 
rather  than  for  coniniissions. 

COMPAKIES  NOT  DOING  BUSINESS  IN  CaT,T- 
FOHNIA,  TILVT  HAVE  MADE  LOSSES  IN  BOS- 
TON. 

Besides  the  companies  heretofore  mentioned, 
there  were  56  companies,  exclusive  of  Massa- 
chusetts companies  doing  business  in  Boston, 
viz : 

36  New  York  companies,  with  Bos- 
ton risks  of $44,538,580 

5  Pennsylvania    companies,    with 

Boston  risks  of 22,560,000 

3  Ohio     companies,    with    Boston 

risks  of 2,304,000 

5  Connecticut  companies,  with  Bos- 
ton risks  of 4,500,000 

4  Rhode   Island    companies,    with 

Boston  I'isks  of 8,250,000 

3   Maine   companies,  with   Boston 

risks  of   3,841,420 

Total  risks  in  Boston $84,700,000 

What  proportion  of  these  risks  were  in  the 
burnt  district,  we  arc  unable,  at  this  writing, 
to  tell ;  but  judging  from  the  amount  of  losses 
made  in  Boston  by  companies  whose  official  re- 
ports we  have  already  given  elsewhere,  their 
losses  being  compared  to  their  total  risks  in  the 
city,  these  56  companies  will  probably  lose  not 
more  than  $15,000,000,  most  of  which  will  bo 
paid.  So  far  we  have  heard  of  the  following 
suspensions  among  them  only  : 

Humboldt,  N.  Y.,  will  pay  40  per  cent.;  In- 
ternational, N.Y.,  will  pay  75  per  cent. ;  Equit- 
able, Providence,  will  pay  65  per  cent.  ;  ]\Ier- 
chants',  Providence,  will  pay  56  per  cent.; 
Market,  N.  Y.,  will  pay  90  per  cent. 

There  will  probably  be  a  few  more  suspen- 
sions among  the  companies  in  this  list,  but  the 
loss  to  policy-holders,  from  their  suspension, 
will  be  light.  TIio  indications  so  far  are,  that 
nearly  all  the  outside  companies  will  pay  in 
full,  and  a  large  majority  of  them  continue 
business  as  usual.  The  suspensions  and  per- 
centage of  losses  that  will  be  paid  by  ilassa- 
chusetts  locals,  as  far  as  heard  fi-om,  is  as  fol- 
lows ; 

Bay  State,  50  per  cent. ;  Boston,  60  ;  Boyls- 
ton,  56 ;  City,  40 ;  Elliott,  75 ;  Exchange, 
40  ;  Eanueil  Hall,  50  ;  Fireman's,  35  ;  Frank- 
lin, 25  ;  Howard,  25  ;  Lawrence,  50 ;  IManu- 
facturers',  95;  Merchants',  75  ;  Mutual  Bene- 
fit, 35  ;  National,  75  ;  North  American,  50  ; 
People's,  55  ;  Prcscott,  50 ;  Shoe  and  Leather, 
75;  Suffolk,  50;    Tremont,  25;    Washington, 

95- 

Recent  telegrams  state  that  the  First  Na- 
tional will  pay  in  full,  and  that  the  Boylston 
and  Washington  companies  start  anew  at  once. 
The  Boston  "  mxituals  *■'  will  pay  in  full,  and 
assess  deficiencies  on  policy-holders,  as  pi'ovided 
for  by  law.  In  view  of  these  facts,  we  can 
safely  presutno  that  a  much  larger  per  centage 
of  the  total  losses  by  the  Boston  fire  will  be 
paid,  than  was  paid  in  Chicago.  We  feel 
warr.mted  in  asserting  that  fully  80  per  cent, 
of  all  the  losses  sustained  by  the  various  com- 
'  panics  will  be  paid,  and  that  the  suspension 
will  not  be  more  than  ten  per  cent,  of  the  num- 


ber of  companies  interested.  At  all  events,  the 
situation  is  mvich  more  cheerful  than  was  at 
first  pi-esumed,  and  if  the  underwriters  will 
heed  the  lessons  taught  by  this  second  great 
conflagration,  the  calamity,  so  far  as  they  are 
interested,  will  soon  be  looked  upon  as  a  bless- 
ing to  the  fraternity. 


The  National  Board  of  Underwriters. 


This  organization  has  again  become  a  power 
in  the  land,  and  it  promises  to  be  permanent 
and  progiessive  in  future.  Every  underwriter 
is  familiar  with  the  history  of  the  rise  and 
fall  of  the  old  Board,  and  the  general  de- 
moralization Avhich  followed  in  1869-70;  and 
it  needs  only  a  glance  at  the  situation  now,  to 
inspire  confidence  in  the  stability  and  useful- 
ness of  the  new  Board,  and  to  show  wherein  its 
effectiveness  exists  when  compared  to  the  old 
one.  In  the  days  of  the  former,  there  was  no 
feeling  of  insecurity,  or  fear  of  any  disaster 
arising  of  sufiicient  magnitude  to  destroy  a 
large  percentage  of  the  companies  doing  busi- 
ness, and  seriously  cripple  the  balance ;  nor 
was  there  much  doubt  felt  about  the  rates 
then  charged  being  sufficient  to  meet  all  obli- 
gations, and  pay  a  fair  interest  upon  the  cap- 
ital employed  besides.  But  the  Chicago  con- 
flagration dispelled  this  illusion  effectually  ; 
and  the  reckless  course  of  nearly  all  the  com- 
panies immediately  after  that  event,  in  whicli 
risks  of  all  kinds  were  crowded  upon  their 
books  by  the  millions,  in  order  to  secure  the 
volume  of  premium,  called  for  reform.  The 
heavy  losses  during  the  early  part  of  the 
present  year  alarmed  the  companies,  and  led 
them  to  seek  some  way  out  of  the  difficulties 
that  surrounded  them.  Their  only  hope  was 
in  concert  of  action,  and  to  secure  this,  the 
National  Board  was  re-organized  in  May  last. 
Since  that  date  there  have  been  over  five  hvn- 
dred  local  boards  organized  in  the  Eastern, 
Western  and  Southern  States,  nearly  all  of 
whom  are  working  successfully  and  harmoni- 
ously, and  over  250  other  places  have  been 
rated,  with  their  organizations  in  a  state  of 
more  or  less  forwardness.  There  have  been, 
also,  thirteen  State  and  District  Boards  organ- 
ized as  auxiliary  to  the  National  Board,  the 
value  of  which  is  being  realized  every  day  by 
the  Central  office,  as  they  enal)le  it  to  correct 
abuses  and  institute  reforms  with  more  prompt- 
ness than  could  be  done  if  the  Central  office 
was  to  be  called  uj)on,  not  only  for  the  direc- 
tion, but  the  execution  of  all  the  mandates  of 
the  Board.  Nearly  all  of  the  States  in  the 
Union  are  now  under  the  control  of  this  organ- 
ization, except  the  Pacific  States,  and  the 
business  has  been  greatly  impi'oved  and  puri- 
fied by  its  wholesome  influences.  Kates  have 
greatly  improved,  risks  are  assumed  with 
greater  precaution,  and  the  entire  business  is 
much  better  and  more  systematically  and  le- 
gitimately managed. 

The  improvement  has  been  so  marked  and 
so  satisfactory,  that  even  the  local  agents  in 
all  the  towns  have  forgotten,  in  their  jqg  over 
the  prosperity  of  the  companies,  their  petty 
.  animosities  and  their  itching  desire  to  steal 
each  other's  business  by  underbidding  for  it  as 
of  yore.  But  not  only  have  the  pecuniary  in- 
terests of  the  companies  been  enhanced,  but 


the  moral  tone  of  business  has  been  elevated, 
and  it  is  now  being  conducted  upon  a  high- 
toned  and  dignified  basis,  such  as  has  not 
characterized  it  for  many  years. 

Notwithstanding  these  facts,  hoAvever,  there 
seems  to  be  no  move  made  by  the  underwriters 
of  this  city  looking  to  co-operation  with  the 
National  Board  ;  no  steps  taken  to  secure  uni- 
form rates  and  concert  of  action  ;  no  effort  put 
forth  to  elevate  and  purify  the  business,  and 
save  it  from  general  demoralization.  There 
can  be  no  insurmountable  obstacle  in  the  way  of 
such  an  organization.  Of  the  thirty-three  or 
four  companies  now  doing  business  in  this 
State,  more  than  tAventy-five  of  them  arc  work- 
ing harmoniously  initlcv  the  jurisdiction  of  the 
National  Board,  in  the  East,  and  why  not 
here  ?  Our  local  companies  form  the  iiiujority 
of  the  others,  and  wc  are  iwsitivc  that  they 
will  not  decline  to  enter  into  a  Board  organiza- 
tion, where  their  interests  are  to  be  advanced 
and  their  dignity  maintained.  We  have 
consulted  all  of  them,  and  they  all  agree  in 
saying  that  it  would  be  a  wise  and  beneficial 
move  if  entered  into  in  good  faith,  and  lived  up 
to  with  strictness  by  all  of  the  companies. 
The  only  objection  virgcd  by  any  of  the 
underwriters  is,  that  there  are  some  who  will 
not  live  up  to  the  obligations.  We  have  a 
better  opinion  of  the  members  of  the  profession 
than  to  think  that  any  of  them,  with  the  light 
of  past  experience  before  them,  will  refuse  to 
bo  governed  by  the  rules  of  the  National  Board. 
Nothing  but  personal  interests  and  professional 
jealousies,  when  allowed  to  interfere  with  the 
common  welfare,  stand  in  the  way  of  perpetu- 
ating the  Board  system ;  and  surely,  under- 
writers have  suffered  enough  within  the  last 
fifteen  months  to  teach  them  forbearance  and 
moderation  toward  each  other,  and  that  it  is 
their  duty  to  sacrifice  their  own  interests  for 
the  general  good  of  the  profession.  There  is 
gi-eat  need  for  reform  on  this  coast,  and  a  well 
regulated  Board  only  can  bring  about  that  re- 
form. Will  not  our  companies  inaugurate  the 
movement  at  once  r* 


Since  writing  the  above,  we  are  gratified  to 
learn  that  steps  have  been  taken  looking  to  the 
organization  of  a  Board.  At  a  preliminaiy 
meeting,  on  the  13th,  nearly  all  the  comjianies 
in  the  city  were  represented.  Wc  arc,  also, 
gratified  to  learn,  that  a  majority  of  the  under- 
writers favor  adopting  the  National  Board. 
We  earnestly  hope  this  measure  will  carry. 
Book  3  has  been  adopted  for  San  Francisco  and 
interior  cities  and  towns. 


A  Strong  Argument. 


Henry  A.  Oakley,  Esq.,  President  of  the  Na- 
tional Board  of  Fire  Underwriters,  recently 
delivered  an  address  before  the  Association  of 
General  and  Adjusting  Agents  of  the  North- 
west, at  its  meeting  in  Chicago,  which  is  full 
of  valuable  suggestions  and  sound  arguments 
in  support  of  the  National  Board.  Mr.  Oakley 
evidently  has  his  heart  in  his  work,  and  he  is 
bound  to  succeed  in  completing  and  maintain- 
ing the  good  work  which  has  been  so  auspic- 
ioTisly  commenced.  He  is  in  deep  earnest,  and 
really  there  seems  to  be  no  impediment  in  the 
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■way  of  the  organization  in  the  East  at  this 
tinie,  and  no  fear  cntortained  of  its  pennanency 
and  usefulness.  Wc  select  from  this  interest- 
ing address  the  following  pointed  and  truthful 
argument  in  behalf  of  the  Board,  which  will 
find  an  echo  in  the  heart  of  every  true  man 
engaged  in  the  profession  : 

"  When  we  looked  back  upon  our  failure  in 
former  years,  we  saw  that  we  failed  because 
personal  interests  and  professional  jealousies 
were  allowed  to  interfere  with  the  common 
welfai'e ;  and  we  also  saw  that  a  business 
which  had  so  much  to  contend  with  fi'om  the 
misapprehension  and  prejudices  of  the  public, 
could  only  be  maintained  successfully  by  a 
union  of  all  the  best,  companies  of  the  country 
upon  the  broad  principle  of  a  common  interest ; 
and  that  if  we  laid  aside  our  strifes  and  petty 
jealousies,  we  could  prove  ourselves  equal  to 
the  emergency,  and  preserve  the  capital  under 
o»ir  charge,  and  in  time  make  it  again  reason- 
ably remunerative.  And  are  we  not  justified 
in  thus  uniting  for  the  common  good  ?  You, 
gentlemen,  coming  from  so  many  of  the  States 
of  this  Union,  what  can  you  say  for  your  re- 
spective localities  '^  Is  there  one  of  your  States 
that  does  not,  in  soiiii;  way,  seek  to  impose 
burdens  upon  the  business  of  underwriting 
that  are  grievous  to  be  borne?  What  mean 
the  taxes,  licenses  and  other  demands  of  vil- 
lage, town,  county  and  State,  which  meet  us 
on  every  side  ;  and  when  objotted  to,  of  what 
avail  is  remonstrance  i'  Are  we  not  met  by  the 
assertion  of  every  village  politician  and  civic 
dignitary,  fi-om  the  alderman  to  the  judge, 
that  "  foreinTi  capital"  ouiiht  to  be  taxed? 
Foreign  capital,  indeed  !  Where  would  this 
city,  in  which  we  are  now  assembled,  have 
been  without  this  much  taxed  and  restricted 
foreign  capital  ?  W^ould  its  home  companies 
have  saved  it  from  utter  ruin  ?  The  question 
needs  no  answer.  You  and  I  well  know  that 
the  prompt  and  liberal,  and  I  think  can  safely 
add,  almost  reckless  adjustment  and  payment 
of  claims  by  the  representatives  of  this  taxed 
capital  alone,  saved  thousands  of  its  citizens 
from  bankruptcy  There  seems  to  exist  in 
every  community,  however  limited,  a  feeling 
that  every  one  who  is  not  of  it  must  be  con- 
sidered a  foreigner,  so  far  as  protection  and  a 
respect  for  the  rights  that  are  i-eally  guaranteed 
by  the  spirit  of  the  constitution  of  our  common 
country  are  concerned.  It  is  a  mean,  a  narrow 
spirit,  and  one  that  cannot  be  sufficiently  rep- 
robated ;  for  it  is  the  enemy  of  thrift  and 
enterprise.  But  to  return  :  Has  this  notable 
event  at  Chicago  caused  the  great  public  to  re- 
gard us  with  any  more  favor  ?  Do  they  realize 
any  better  how  great  a  protector  the  fair  and 
upright  underwriter  is  of  the  industry,  com- 
merce and  manufactures  of  the  country  ?  I 
fear  not ;  for  have  not  the  courts  of  this  land, 
high  and  low,  regarded  us  as  being  almost 
without  standing  before  the  law,  and  by  their 
decisions,  again  and  again  granted  the  right  of 
recovery  where  they  should  have  interposed 
the  shield  of  justice  to  protect  companies 
against  wholesale  frauds  and  grievovis  wrongs  ? 
Perhaps  I  apeak  too  warmly  ;  Init  an  extended 
experience  in  my  profession,  covering  more 
than  thirty  years,  convinces  me  that  there  can 
be  no  protection  to  the  common  interest,  except 
by  union,  and  this  union  we  expect  to  find  in 
the  National  Board.  This  is  one  reason  why  I 
stand  here  and  plead  its  cause,  for  without  its 
moral  help  none  of  us  would  be  strong  enough 
to  resist  the  accumulation  of  popular  distrust 
by  which  we  are  so  constantly  met.  An  im- 
pression seems  to  have  taken  hold  of  the  public 
mind  that  the  business  of  underwriting  has 
been  immensely  profitable,  except  in  such  ex- 
ceptional cases  as  Chicago  ;  but  what  are  the 
facts?  We  know  that  it  costs  a  company  (as 
the  results  of  thirteen  years'  aggregate  experi- 
ence of  all  the  companies  in  the  United  States 
show)  31  cents  to  secure  one  dollar  of  premium, 
to  this  must  be  added  59  cents  for  losses,  leav- 
ing then  10  cents  of  every  dollar  as  the  margin 
for  profit — this,  however,  is  subject  to  deduc- 
tion for  extra  losses,  taxes,  &c.,  which  more 


often  reduce  it  to  6^  cents ;  so  that  a  company, 
with  a  capital  of  ^^500, 000,  and  doing  a  busi- 
ness of  $300,000  per  annum,  has  the  intense 
satisfaction  of  looking  forward  to  a  profit  of  4 
per  cent,  on  its  capital  as  the  result  of  a  large, 
laborious  and  hazardous  business.  Is  it  a 
wonder,  then,  that  ninety  per  cent,  of  the  in- 
surance eajiital  of  the  country  ha^'e  heartily 
miited  in  this  new  movement  ?  Depend  upon 
it  they  are  in  earnest,  and  we  want  you,  gentle- 
men, to  feel  that  they  are  ;  for  yoiir  aid  Avill  Ix; 
a  most  valuable  assistance  to  us  in  our  efforts 
to  save  our  capitals  fi-om  further  disaster,  and 
.secure  fi'om  the  community  that  just  recogni- 
tion of  our  rights  to  which  our  great  public 
service  entitles  us." 


Hartley   vs.    the  Guardian  Mutual  Life. 


As  we  went  to  press  with  our  last  issue,  the 
case  of  Mrs.  Julia  Hartley  vs.  the  Guardian 
Mutual  Life  Insurance  Company,  of  N.  Y., 
was  called  for  trial  in  the  United  States  Circuit 
Court  in  this  city.  The  trial  lasted  four  days, 
and  excited  considerable  interest.  The  circum- 
stances presented  in  the  evidence  were  as  fol- 
lows :  Richard  Hartley,  deceased  husband  of 
the  plaintiff,  on  the  ist  day  of  Sept.,  1871,  ap- 
plied to  James  E..  Garniss,  Esq.,  General  Agent 
of  the  company  for  the  Pacific  Coast,  for  an  in- 
surance on  his  life  for  .$3,000.  An  application 
to  the  company  was  made  out  and  signed  by 
the  deceased,  after  medical  examination,  and 
the  agent  agreed  to  deliver  the  policy  as  soon  as 
it  should  be  received  fi'om  the  Home  office  in 
New  York.  The  deceased  was  occupied  as  a 
boatrnon,  and  as  the  company's  policies  at  that 
time  prohibited  the  assured  from  following  such 
an  occupation,  the  application  was  sent  on  to 
the  Home  Office  without  the  recommendation  of 
the  general  agent.  Three  days  after  deceased 
made  his  application,  and  while  same  was  in 
transitu  to  New  York,  he  was  shot  and  killed, 
not  liavincj  paid  any  premium  in  advance  and 
obtained  the  usual  receipt  therefor,  nor  per- 
formed any  act  by  which  the  company  had  any 
right  to  acknowledge  him  as  an  assured.  Im- 
mediately after  Hartley  was  killed,  the  gen- 
eral agent  telegraphed  the  company  as  follows : 
' '  Hartley  was  murdered  last  night  ;  issue  no 
policy."  No  policy  having  been  issued,  the 
company  claimed  that  no  insurance  had  been 
consummated.  The  Judge  charged  the  jury  in 
effect  that  the  main  point  involved  was,  wheth- 
er the  agent  was  authorized  to  contract  an  im- 
mediate insurance,  to  take  effect  from  the  date 
of  the  application,  which  was  a  question,  not- 
withstanding the  fact  that  the  policy  to  \ilti- 
mately  issue  from  the  home  office  was  to  date, 
and  the  premium  to  be  paid,  from  the  date  of 
the  application.  The  jury  failed  to  a^ee, 
standing  eleven  for  plaintiff  and  one  for  de- 
fendant, and  the  case  will  shortly  go  to  a  new 
trial.  It  is  refreshing  to  know  that  at  least 
one  pian  in  twelve  can  be  found  to  serve  on  a 
jury,  who  has  intelligence  and  honor  enough 
to  take  a  comm.on-sense  and  correct  view  of  an 
ordinary  question.  Upon  what  grounds  these 
eleven  jurymen  sought  to  give  the  case  to 
the  j)laintiff,  we  cannot  imagine.  No  money 
had  been  paid,  and  no  insurance  had  been 
effected  ;  nor  was  the  agent  according  to  his 
own  testimony,  authorized  to  contract  an 
immediate  insurance,  except  subject  to  the  de- 
cision of  the  Medical  Board  at  the  Home  Office. 


The  plaintiff  has  no  right,  either  in  law  or 
equity,  to  the  amount  for  which  application 
was  made,  or  any  part  thereof.  The  fact  of 
the  general  agent  telegraphuig  the  company 
the  news  of  Hartley's  death  Ix'fore  hLs  applica- 
tion was  received,  has  no  bearing  upon  the 
case  whatever,  as  many  of  our  people  have  been 
lead  to  believe  by  the  daily  press  of  this  city  ; 
for  the  reason  that  deceased  had  paid  no  ad- 
vance premium,  and  the  policies  expressly 
state  that  they  are  "not  binding  ujx)n  the 
company  until  countersig-ned  by  the  general 
agent  and  the  advance  premium  paid." 

The  unjust  criticism  of  Mr.  Garniss  and  his 
companj%  for  defending  this  case,  apjX'arLng  in 
the  daily  papers  during  the  course  of  the  trial, 
called  forth  a  card  from  him  setting  forth  the 
facts  in  the  ca.se,  and  justifying  his  and  his 
company's  cour.se.  In  refering  to  the  "  bind- 
ing receipts  "  issued  by  life  companies  when  an 
advance  premium  is  paid  at  the  time  of  taking 
out  applications,  Mr.  Garniss,  in  this  card 
says  : 

"I  desire  to  add,  that  it  is  the  universal  prac- 
tice of  all  Life  Insurance  Agencies  on  this 
coast  to  issue  receipts  similar  to  those  issued 
by  this  Agency,  which  do  not  bind  the  risk 
unless  the  same  has  first  been  accepted  by  the 
Home  Office." 

This  is  a  mistake,  as  a  number  of  the  gen- 
eral agents  of  eastern  companies  are  authorized 
to  bind  their  companies,  without  reference  to 
any  examination  at  home  ;  while  one  com- 
pany, the  Widow  and  .Oi-phan  Fund  Life, 
of  Nashville,  issue  policies  at  their  office  in 
this  city  upon  all  applications  taken  on  this 
coast. 


Our  Local  Board. 


At  last  we  can  boast  of  the  organization  of  a 
Local  Board  of  Underwriters  in  this  city.  The 
Boston  fire,  coming  so  close  upon  the  heels  of 
the  great  Chicago  conflagration,  has  taught 
the  underwriters  the  necessity  of  giving  up 
their  petty  jealousies  and  animosities  towards 
each  other,  and  of  uniting  in  one  common 
effort  to  place  the  business  upon  a  paying  basis. 
For  the  first  time  in  the  history  of  the  profes- 
sion in  this  city,  there  seems  to  be  but  one  feel- 
ing, one  sentiment,  among  all  the  members. 
The  general  good  of  the  profession  is  the  para- 
mount consideration,  and  that  can  only  be  ob- 
tained by  the  surrender  of  individual  interests. 
Every  company  doing  business  in  the  State  is 
represented  in  the  Board,  and  they  cheerfully 
acquiesce  in  its  edicts,  and  manifest  a  disposi- 
tion to  abide  by  its  rules  and  regulations  faith- 
fully and  honestly.  Some  little  informalities 
in  the  organization  exist  at  this  writing,  but  in  a 
few  days  these  will  all  be  reconciled,  and  per- 
fect system  and  oi'der  will  then  prevail.  The 
Board  has  adopted  Book  3  for  this  city,  Sacra- 
mento, San  Jo.<e,  and  several  other  points  on 
the  coast.  This  is  a  good  rate,  and  if  faithfully 
lived  up  to,  we  may  hope  to  see  the  companies 
realizing  a  reasonable  profit  upon  their  busi- 
ness on  this  coast  in  future.  For  several  years 
the  tide  has  been  outward  ;  stockholders  were 
forced  to  draw  upon  their  private  exchequers 
to  meet  the  demands  upon  them,  and  maintain 
the  credit  of  their  companies,  when  they  should 
have  been  drawing  dividends  upon  their  stock 
instead.     Even   the   companies    doing  a  local 
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business  only,  have  suffered  by  the  demoraliza- 
tion  untold  injury.     Although  none  of  them 
have  been  forced  to  mulct  their  stockholders 
by  assessments,  yet   the   business  has  been  so 
unprofitable  that  they  could  not  pay  dividends. 
Clucago  had  a  tendency  to  stiffen  the  tariff  for 
a   few  months,  but  that  virtuous  spasm  with 
most  of  the  companies  was  of  short  duration. 
Low  rates  and  illegitimate  practices  soon  be- 
gun to  take  the  place  of"  an  honest  tariff  and 
orthodox  rules,  and   until   Boston  put  in   its 
grim  and  sorrowful   veto,  things  had  begun  to 
look   ominoiis  for  the  profession  on  this  coast. 
But  we   have   bright   hopes    for   the    future. 
There   is   a   good   prospect  for  the  Board,   to 
adopt  the  Coustutution  of  the  National  Board, 
in  whic;h  event  we  shall  still  be  more   hopeful, 
as  the  machinery  of  that  organization  is  much 
more  perfect  and  effective.     If  the  members  of 
the  profession  will   only  be  true  to  themselves 
and  their  companies,  wo  shall  soon  see  quite  a 
radical  change  take  place  in  the  business  on 
this  coast ;  a  change  that  will  be  as  gratifying 
to  the  public  as  to  underwriters,  as  it  will  give 
them  confidence  in  the  ability  of  the  companies 
to  furnish  them  absolute  indemnity  under  th(;ir 
policies.     "We  hope  soon  to  rc-cord  the  fact  that 
the  Constitution  of  the  National  Board  has  been 
adopted. 

Life  Association   of  America. 


equal  to  one  dollar  for  every  nine  dollars  of 
liabilities. 

As  to  the  progress  made  by  the  Association, 
since  its  organization  in  June,  1868,  the  follow- 
ing official  figures,  representing  its  growth,  are 
sii>:nificant : 

January  i,  1869 $    258,204  95 

"       I,  1870 1,312,788  80 

"       I,  1871 2,611,958  40 

"       I,  1872 3,613.153  50 

The  business  of  the  company  during  the 
present  year  has  been  equally  as  favorable,  and 
the  showing  which  it  will  make  on  the  first  day 
of  January,  1873,  will  doubtless  inspire.greater 
confidence  in  its  management  and  future  perma- 
nency and  usefulness.  It  has  paid  death  losses, 
since  the  date  of  its  organization,  amounting 
to  over  one  million  dollars,  and  has  disbursed 
a  liberal  amount  of  its  surplus  income  in  divi- 
dends to  the  surviving  policy-holders.  The 
company  Ls  being  patronized  with  implicit 
confidence  and  marked  liberality  by  tlie  people 
of  all  sections. 


pharisee  who  owns  that  delectable  sheet,  treat 
us  to  one  more  lesson  upon  the  "  secret  history 
of  the  Andes, ' '  before ' '  taking  the  veil  ?  "  We 
■will  wait  and  see. 


Obituary. 


This  company  was  organized  in  1868,  and, 
for  its  ago,  makes  the  most  remarkable  exhibit 
of  any  life  institntion  in  America.     Organized 
upon   a  new    and    comprehensive   system,    it 
sought  business  upon  this  system   in  all  the 
States,  and   soon  established   itself  firmly  as  a 
national  institution  by  the   introduction  into 
its  ranks  of  the  most  prominent  citizens  in  all 
the   largo  cities   in   the  Union,   who,   in   the 
capacity  of  local  direc^;ors,  should  exercise  es- 
pecial oversight  of  the  affairs  of  the  company 
in   their  respective   localities,    and,    by   their 
position,  influence  a  large  business  for  it.     The 
local  board  system  at  once  became  a  leading 
feature  of  the  company,  and  upon  this  i^lan  the 
business   of    the   company   was    pushed   with 
wonderful  energy  and  enterprise,  until  it  now 
occupies  a  position  in  the  front  ranks  of  the 
leading  life  companies  of  this  continent.     Its 
plans  of  insurance  are  liberal  and  attractive, 
and  its  business  has  been   secured   at  a  very 
reasonable   tatio   of    expense.     The   company, 
through   its  local  board    system,   invests    its 
money  in  each  State  where  the  premiums  are 
collected,  'thus  making  it,  in  reality,  a  home 
company,  and,  at  the  same  time,  enabling  it  to 
equalize  investments  and  interest  all  over  the 
Union.     This  is  a  very  attractive  and  advan- 
tageous feature,  and  one  that  commends  itself 
to'the  people  of  the  various   States  in  which  it 
is  doing  business.     As   to    the   condition  and 
progress  of  the  Association  we  submit  the  fol- 
lowing figures : 

The  official  report  of  the  President,  for  the 
year  ending  December  31,  1871,  shows  the 
amount  of  insurance  in  force  at  that  time  to 
have  been  $52,847,446;  the  total  net  assets, 
13^613,153.50;  and  the  total  gross  liabilities, 
$3,246,5*16.05.  From  this  exhibit  it  will  be 
'  seen  that  the  company  possessed  at  that  time  a 
clean  surplus  over  all  liabilities,  including  the 
re-insurance   fund,    of    $366,637.45,   w^^i^^^   ^^ 


Turned   Virtuous. 

"  The  meanest  criminal  in  the  worltl  is  he  who  turns 
stat(:'s  cvidenco,  an<l  ]>rocuros  tho  convirtion  of  his  as- 
sociates in  crirao,  that  hu  himself  may  be  acquitted. 
Judge  Hoffman. 

"  The  deepest  sin  aRainst  your  fellow-man,  is  the  sin 
of  ingratitude."    Batlellc. 

"Malice  and  envy  .ire  the  weapons  of  the  vicious, 
and  arc  kept  concealed  under  the  cloak  of  innoceucc 
and  virtue."    Spurgeon. 


We  quote  the  above  paragraphs  for  the  bene- 
fit of  a.  certain  pharisaical  journal  published 
"  simultaneously  "  in  New  York  and  Chicago. 
It  will  be  a  Good-se?;  if  the  application  should 
be  denied  ;  yet  it  would  not  surprise  us,  as  the, 
immaculate  saint  who  presides  over  that  dubi- 
ous print   is  an  adept  at  playing  "  hide  and 
peek  "  with  the  honor  of  his  i^atrons,  as  well  as 
acting  the  double  role  of  thief  and  detective. 
The  ass  who  does  the  braying  for  that  virtuous 
(?)  sheet  has  taken  ashis  key-note,  "  The  black- 
mailing insurance  papers,"  as  though  his  own 
was  not  the  very  quintessence  of  blackmailing 
and  rottenness.  He  prates  about  the  "  disreput- 
able characters  which  do  the  scavenger  work 
for   these  piratical  prints,''   and   at  the  same 
time  sails  his  own  craft  under  false  colors,  hav- 
ing at  the  mast-head  the  bannner  of  truth  and 
virtue  instead  of  the  black  flag,  which  belongs 
there,  but  which  is  only  displayed  when  he  is 
foiled   in  his  captures.     He  sings   in  maudlin 
strains  about  the  "  loss  of  patronage"  and  the 
"  secret  history  of  the  Andes,"  but  fails  to  tell 
us  what  motives  pronipted  his  ass-ship  to  ex- 
pose that  "  secret  history."     The  refusal  of  a 
page   advertisemet  at   Si,6oo  per  annum  and 
twelve  hundred  sufA^criptiom  at  $3  each  per 
annum  to   this   vermiculate   parasite    of    two 
cities,  by  the  above  named  company,  had  noth- 
ing to  do  with  it,  as  many  people  have  presmued. 
No  !  that  would  be  black  mail,  and  the  "  lead- 
ing insurance  review"   of  the  country  is  too 
honest  to  do  that !     It  would  not  take  more 
than  $1,500  from  a)V/  insurance  company  with- 
out rendering  a  quid  pro  quo.     Tn\e,  this  ex- 
pose was  written  soon  after  that,  but  then  this 
"secret  history"   had  just  been  revealed   to 
this  erudite  ass,  and  he,  of  course,  must  bray 
about  it— these  animals  always  bray  Avhen  they 
are  not   well   feed.     Will    not    the  conceited 


After  going  to  press  with  our  last  issue,  we 
received  the  painful  news  of  the  death  of  Hon. 
Geo.  W.  Mowe,  the   former   Superintendent 
of    the   Insurance   Department  of   California, 
which  occured  on  the   29th  of   October.     Mr. 
Mowe  was  appointed  to  fill  this  position,  im- 
mediately after  the  passage  of  the  bill  creating 
the  department,  in  1868,  and  up  to  the  time  of 
the  appointment  of  the  present  incumbent  last 
spring,  he  had  i>erformed  the  duties  of  the  office 
to  the  general  satisfaction  of  everyone.     Mr. 
Mowe  was  an  upright  and  honorable  gentle- 
man, and   the   State  has  lost,  by  his  death,  a 
valuable  citizen.     As  an  ofiieer,  he  was  strictly 
impartial,  dealing  justly  by  all  the  companies, 
and  enforcing  the  law  to  the  best  of  his  sibility. 
In  conse(iuence  of  his  death,  a  meeting  of  the 
underwriters  of  San  Tranciseo  was  held  in  the 
office  of  the  Insurance  Commissioner,  on  the 
afternoon  of   the  day  of  his   death,  W.  Lane 
Booker  in  the  chair,  E.  V.  Thwlng,  Secretary, 
and  the  following  resolutions  adopted  : 

WnEUEAS,  It  has  plea.sed  Almighty  God  to 
remove  from  among  us  the  spirit  of  our  late 
friend  and  associate,  George  W.  Mowe,  the 
first  incumbent  of  the  office  of  Insurance  Cora- 
raissioncr  under  the  laws  of  the  State  of  Cal- 
ifornia. 

Be  it  Besolved,  By  the  representatives  of  the 
Fire,  Life  and  Marine  Insurance  Companies 
doing  business  in  the  city  of  San  Francisco,  in 
convention  assembled — 

That  in  the  late  George  W.  Mowe,  we  re- 
coivulzed  all  those  qualities  of  hea^  and  heart 
which  characterize  the  gentleman,  the  honest, 
energetic  and  successful  man  of  business,  the 
true  friend,  the  zealous  and  faithful  yet  cour- 
teous public  officer. 

That  undertaking  the  new  and  arduous 
duties  of  Insurance  Commissioner  at  the  time 
when  the  office  was  an  experiment,  he  keenly 
appreciated  the  resp(msibility  vested  in  him  by 
the  law  as  the  guardian  of  the  public  against 
irresponsible  and  insolvent  underwriting,  and 
throughout  his  administration  his  official  acts 
exhibited  a  thorough  knowledge  of  his  duties, 
strict  impartiality  between  competitors,  anxiety 
for  the  public  good,  fairness  and  justice  com- 
bined with  a  kincily  and  patient  consideration 
for  all  In  the  business  the  remembrance  where- 
of will  ever  bo  associated  with  his  name. 

liesolved,  That  we  tender  to  the  family  of  our 
deceased  friend  our  sincere  condolence  m  this 
hour  of  their  affliction,  and  that  the  Secretary 
be  instructed  to  forward  to  them  a  copy  ot 
these  resolutions. 

Jifsolred,  That  the  Secretary  be  instructed 
to  present  a  copy  of  these  resolutions  to  the 
present  Insurance  Commissioner,  Hon.  J  •  *7  • 
Foard,  with  the  reciuest  that  the  same  may  be 
filed  among  the  archi\es  of  his  office. 

That  this  Convention  will  attend  as  a  ]wdy 
the  removal  of  the  remains  of  our  late  fi-iend, 
to  their  place  of  embarkation  for  Sacramento, 
and  that  a  committee  of  four  members  be  ap- 
pointed by  the  Chair  to  attend  the  funeral  at 
Sacramento. 

Messrs.  Staples,  Redlngton,  Smith  and 
Jacobs  being  appointed  by  the  Chair  as  the 
Committee,  the  meeting  adjourned. 


COAST     REVIEW. 


Ill 


CORRESPONDENCE. 

[From  our  Special  Correspondent.  ] 

New  York,  Nov.  5th,  IS'72. 

Editor  Coast  Review  : 

While  the  mighty  people  of  this  Great  Re- 
public are  to-day  voting  "  early  and  often  "  on 
the  respective  claims  of  U.  S.  Grant  and  Uncle 
Horace  to  the  Presidency,  I  sit  down  to  pen  my 
first  letter  to  your  spirited  and  independent  jour- 
nal. 

There  are  many  things  that  could  be  profita- 
bly written  if  space  were  permitted  ;  but  almost 
at  the  close  of  the  year  it  is  scarcely  desirable. 
The  year  has  been,  so  fiir,  an  eventful  one  with 
us,  and  a  retrospect  would  not  afford  pleasure  or 
entertainment.  I  will  thei-efore  spare  you  and 
your  readers  the  infliction. 

THE     "  SITUATION  " 

At  the  present  time  in  the  goodly  city  of  Gotham, 
is  not  over  promising,  although  the  prospect  is 
fair  enough  if  insurance  business,  both  Fire  and 
Life,  was  properly  conducted.  But  the  trouble 
is,  the  necessary  measures  for  securing  this  re- 
sult will  not  be  adopted.  Fire  Insurance  is 
effected  at  almost  any  rates  at  which  it  can  be 
got,  totally  irrespective  of  ruling  tariffs,  and  en- 
tirely oblivious  of  the  terrible  lesson  inculcated 
by  the  Chicago  calamities.     The  present 

LOCAL   BOARD     MOVEMENTS 

May  do  much  towards  placing  this  branch  of  in- 
surance on  a  paying  basis  ;  but  instead  of  com- 
mencing abroad,  the  movement  should  have 
been  inaugurated  at  home.  The  rates  at  which 
fire  risks  are  written  upon  in  New  York,  would 
be  sufficient  to  plunge  the  companies  into  bank- 
ruptcy if  the  least  strain  beyond  the  common 
were  placed  on  these  institutions.  The  great 
evil  is,  that  the  tariff  in  New  York  city,  is  mere- 
ly advisory,  and  the  agents,  in  consequence,  be- 
lieve they  have  a  discretionray  power  to  depart 
from  the  rates  as  laid  down  for  their  guidance. 
How  long  this  condition  of  things  will  be  allowed 
to  exist,  remains  to  be  seen.  The  Chronicle 
seems,  of  all  the  Insurance  papers  here,  to  be  the 
only  active  advocate  of  an  obligatory  tariff.  It 
goes  in  for  safe  underwriting  as  the  basis  of  com- 
mercial security ;  and  from  the  sensible  and  tem- 
perate tone  of  its  arguments,  aided  by  a  disas- 
trous Fire  Record,  the  necessary  reform  must  be 
ere  long  inaugurated.     But  to  my  budget. 

THE    NATIONAL    CONVENTION 

Has  held  its  third  session — if  indeed  the  meeting 
can  be  dignified  with  the  title.  It  was  a  melan- 
choly failure,  all  through  want  of  the  "  stamps." 
It  was  one  thing  to  have  the  delegates'  expenses 
paid  and  free  board  at  the  St.  Nicholas  for  a 
week  or  ten  days,  and  an  opportunity  of  seeing 
the  "  elephant,"  and  an  entirely  different  affair 
to  have  to  "  stump  "  out  the  greenbacks  them- 
selves. It  was  a  capital  test  of  their  sincerity  in 
the  cause  of  State  Supervision  Reform,  and  one 
whose  result  surprised  nobody  but  the  courteous 
and  indefatigable  Secretary,  Col.  Olcott,  who,  to 
do  him  justice,  worked  like  a  beaver  to  make 
the  meeting  a  success.  The  fates  were  against 
bim,  however.  An  informal  meeting  of  officers 
of  insurance  companies  was  called  on  the  14th 
of  September ;    but    three   solitary   individuals 


attended.  The  object  of  the  meeting  was  to  pro- 
vide funds  for  the  payment  of  the  delegates'  ex- 
penses, but  the  affair  ended  in  a  fizzle — as  six 
weeks  later  did  the  meeting  of  the  Convention. 
With  regards  to  this  session,  there  is  really  noth- 
ing worth  recording.  It  opened  on  the  21st 
uUo.  in  the  Underwriters'  Hall,  with  the  Secretary 
in  the  chair — four  Commissioners  in  attendance, 
viz  :  Messrs.  Albert  W.  Payne,  of  Maine  ;  Oliver 
A.  Pilsbury,  of  New  Hampshire  ;  Gustavus  W. 
Smith,  of  Kentucky,  and  W.  S.  Finch,  of  North 
Carolina.  The  meeting  was  called  to  order  by 
Col.  Olcott,  who  read  several  letters  from  dele- 
gates unable  (and  unwilling)  to  attend.  The 
poet  tells  us  that  "every  cloud  has  a  silver  lin- 
ing," and  the  cloud  that  covered  the  opening  of 
the  third  session  of  the  Convention  proved  no 
exception  to  the  rule.  Its  "  silver  lining  "  was 
the  announcement  that  Commissioner  Foard,  the 
newly  elected  Insurance  Commissioner,  of  Cali- 
fornia, was  hourly  expected,  as  he  had  left  the 
Golden  State  on  the  11th  of  October.  Judging  by 
the  effect  it  had  on  the  meeting,  it  would  be 
more  appropriate  to  say  it  was  a  "  golden  "  lining ; 
for  under  its  inspiriting  inOuence,  Mr.  Pilsbury 
moved  an  adjournment  to  the  St.  Nicholas  Hotel, 
to  meet  at  three  o'clock  in  the  afternoon.  And  so 
the  opening  meeting,  composed  of  the  Secretary 
and  four  delegates,  seven  or  eight  reporters,  one 
spectator  and  your  correspondent,  separated.  I 
do  not  know  that  I  could  serve  any  purpose  be- 
yond making  "  copy,"  by  narrating  the  abortive 
attempts  at  subsequent  meetings,  even  though 
the  Council  Board  was  strengthened  by  the  arri- 
val of  the  "  child  of  promise,"  Commissioner 
Foard.  The  Convention  lingered  on,  however, 
for  three  or  four  days  at  the  St.  Nicholas,  and 
wound  up  by  Col.  Olcott  resigning  the  position 
of  Secretary,  and  the  memliers  electing  officers 
for  the  ensuing  year,  as  follows :  Pix'sident, 
Llewellyn  Breese,  Secretary  of  State  of  Wiscon- 
sin ;  Vice-President,  J.  W.  Foard,  of  California  ; 
Secretary,  Oliver  A.  Pilsbury,  of  New  Hampshire  ; 
Treasurers — well,  I  am  not  positive  as  to  the  lat- 
ter appointments — but  it  is  thought  that  James 
II.  Goodsell  and  Frank  W.  Ballard,  both  of  the 
Spectator,  either  were  or  ought  to  have  been 
elected  to  that  position.  And,  so  the  third 
session  of  the  National  Insurance  Convention 
dissolved  into  thin  air. 

"  And  like  the  baseless  fabric  of  a  vision 
Left  not  a  trace  behind" 

of  what  it  did  or  what  it  did  not  do  ;  or  who  as- 
sisted in  the  burlesque,  save  that  Hon.  Gustavus 
W.  Smith,  Insurance  Commissioner  of  Kentucky, 
who  remained  amongst  us  for  the  purpose  of 
"  going  for" 

THE    GLOBE    MUTUAL   LIFE    INSURANCE    CO. 

Of  this  city.  The  Commissioner  claims  to  have 
discovered  some  grave  errors  in  the  statement 
sent  him  by  this  company,  at  the  beginning  of  the 
present  year,  in  so  far,  that  the  officers  failed  to 
make  any  return  of  policies  which  have  lapsed, 
but  which  are  entitled  to  paid-up  insurance  with- 
in a  given  time.  The  Commissioner  has  obtained 
from  them  a  suplementary  statement,  giving 
about  300  policies,  on  which  there  is  a  reinsur- 
ance liability  of  about  |.l  10,000,  not  included  in 
the  annual  statement.  He  has  pursued  his  in- 
vestigations so  close,  that  the  company,  so  I 
understand,  have  refused  him  further  access  to 
their  books,  and  withdraw  altogether  from 
Kentucky,  which  they  will  now  have  to  do. 

NATIONAL    INSURANCE     COMPANY   OF    CHICAGO. 

In  the  State,  for  a  short  time,  but  it  has  returned 
to  its  native  swamps.  The  certificate  was  re- 
voked on  the  27th  of  September,  by  the  Acting 
Superintendent  of  the  Department,  on  account  of 
the  non-fulfillment  of  the  requirement,  calling  for 


statements  of  the  policies  with  the  reserve  thereon. 
This  settled   the  matter. 

We  have  been  lately  favored  with  the  pres- 
ence, among  us,  of  one  of  the  best  of  the  English 
Fire  Insurance  Companies,  the 

GUARDIAN    ASSURANCE     COMPANY, 

Of  London,  the  New  York  management  of  which 
is  in  the  liands  ofFranklin  H.  Carter,  at  60  \Vall 
street.  The  subscribed  capital  of  the  company, 
which  does  both  a  fire  and  life  business,  is  $10,- 
000,000  gold,  its  invested  funds  exceed  S14,0u0,- 
000,  and  its  fire  reserves  amounts  to  over 
$6,000,000. 
Our  stock  of 

NEW    HOME   FIRE    CO.MPANIES, 

Is  rather  limited,  just  now.  The  Fire  Re-insur- 
ance Company  of  America,  and  the  Universal 
Fire  Insurance  Company,  of  New  York,  arc  the 
latest  thing  out  in  that  line.  The  former  com- 
pany, as  its  name  implies,  has  for  its  olyect  the 
re-insurance  of  the  surplus  risks  of  other  com- 
])anics  with  some  peciiliai'  features  of  its  own, 
which  will  not  be  hidden  under  a  bushel  when 
the  proper  time  for  exhibition  comes.  The  latter 
company,  (the  Universal)  is  still  in  embryo,  the 
stock  not  being  as  yet  subscribed. 

MISCELLANEOUS. 

Louis  B.  Smith,  secretary  of  the  Atlantic 
Mutual  Life  Insurance  Company,  of  iVlbany,  died 
on  the  Gth  of  October,  of  consumption,  brought 
on  by  a  close  and  strict  attention  to  his  official 
duties.  The  creation  of  the  company  was,  in  a 
great  measure,  his  work.  He  was  its  secretary 
from  its  foundation  until  his  death — was  one  of 
the  trustees,  and  was  the  only  officer  of  the- com- 
pany receiving  a  salary.  Up  to  the  present  writ- 
ing, no  appointment  to  the  vacancy  has  been 
made  by  the  directors. 

Wc  have  had  one  or  two  cases  of  official  de- 
fiilcation,  in  this  section,  lately.  Abncr  Haywood, 
secretary  of  the  Fireniens'  Fund  Insurance,  is 
"  wanted,"  and  about  $2,000  of  the  company's 
funds. 

Fletcher  Wills,  a  clerk  in  the  office  of  the 
Delaware  Safety,  Fire  and  Marine  Insurance  ■ 
Company,  of  Philadelphia,  has  been  detected  in 
the  issue  of  fraudulent  certilicates  of  script.  His 
operations  extended  over  thirteen  years,  during 
which  time  he  has  issued  $4::5,OOit  worth,  on 
which  he  realized  about  $25,000.  Suspicion  was 
first  directed  towards  him,  by  a  sty*le  of  living  so 
much  above  his  position,  and  a  detective  soon 
unearthed  the  swindle.  Wills  has  been  arrested 
and  placed  under  $10,000.  The  amount  of  prop- 
erty turned  over  to  the  company  will  not  exceed 
$10,^)00. 

The  Home  Insurance  Company,  of  Columbia,  0., 
has  been  figuring  in  the  Supreme  Court  here  recent- 
ly, as  defendants  in  a  suit  brought  by  the  receiver 
of  the  Keeney  &  Clark  estate,  for  the  recovery  of 
$1.5,000  insurance  on  a  bath  tub  manufactory. 
The  defense  was  just  a  change  in  the  title,  iind 
possession,  without  notice  to  the  company ; 
second,  defective  proofs  of  loss  and  refusal  of 
plaintiff  to  make  them  good  ;  third,  that  the  risk 
was  changed  by  the  manufacturers,  being  partly 
converted  into  a  sawing  and  planing  mill  lor 
custom  work  ;  and  fourth,  that  comnmnication, 
by  means  of  a  wooden  shoot,  used  for  carrying 
shavings,  had  been  opened  between  the  insured 
premises  and  a  more  dangerous  risk.  The  Court 
directed  a  verdict  for  plaintiff,  the  exceptions  to 
be  argued  at  general  Term. 

The  Fire  Commissioner  and  the  Comptroller  of 
the  city,  are  at  loggerheads  about  the  payment  of 
the  Fire  Department.  The  Commissioners  want  the 
sum  in  bulk  to  pay  the  men  themselves,  but  the 
Comptroller  will  not  do  this.  He  wants  the  pay  rolls 
to  be  sent  to  his  office,  and  he  will  pay.  The 
Commissioners  brought  the  matter  into  Court, 
but  they  came  off  only  second  best. 

John  A.  Nichols,  for  about  twelve  years,  con- 
nected with  the  Knickerbocker  Life  Insurance 
Company  as  branch  manager,  in  Baltimore,  has 
been  elected  Vice-President  of  the  company.  Life 
insurance  business  is  dull  at  present. 

Midas. 
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The  Insurance  Index,  of  Cincinnati,  de- 
livers itself  of  a  "  hiyh-soimdiug-  puff  "  of  the 
Union  Central  Life  Insurance  Company,  of  that 
city,  in  its  issue  of  October.  From  this  fulsome 
article  we  extract  the  following ; 

-X-  *  *  "  The  creditable  exhibit  resulting- fi-om 
ths  rigid  examination  of  Mr.  Churcli,  is  the 
result  of  the  most  cautious  and  prudent  man- 
agement, and  we  venture  to  say,  that  no  com- 
pniiy  of  its  age  can  show  as  clear  .a  record  or  as 
large  a  degree  of  success  as  the  Union  t-entral. 
Witli  a  history  exte:iding  over  four  years  only, 
it  .shows  5,666  policies  in  force,  and  at  risk, 
$10,884,539,  with  assL'ts  amounting  to  nearly 
$800,000.  Of  thirty-eight  conipanies  organized 
during  the  last  eight  years,  the  Union  Central 
leads  thi;m  all  in  n\nnber  of  policies  in  force, 
and  with  two  exceptions,  in  amount  at  risk." 

We  should  like  to  know  where  the  Index  got 
its  figures  ?  We  arc  willing  to  accord  the 
Union  Central  ordinary  progress,  and  at  least 
fair  management,  but  we  cannot  endorse  the 
above,  as  the  statement  is  cntirelj''  erroneous. 
"  Of  the  thirty-eight  companies  organized  dur- 
ing the  last  eight  years,"  the  Union  Central 
can  scarcely  be  credited  with  obtaining  an  nr- 
erage  business.  In  fact  it  falls  far  below  the 
average,  when  wc  strip  fi-om  it  the  increase  in 
policies  and  assets  gained  by  the  several  amal- 
gamations with  it  of  other  companies  during 
the  current  year.  Among  the  numerous  com- 
panies that  "lead"  the  Union  Central,  wc 
have  selected  the  following,  to  show  the  "  little 
irregularity  "  in  the  Index  statement.  The 
figures  are  taken  from  the  sworn  statement  of 
the  companies  for  the  year  ending  Dec.  31st, 
1871: 

Dat?  or  I7«m«.  No.  of  Pol.      Amt,  ftt  Risk.  Assetj. 

Organ.  in  Foroe. 

lM«t  Continental,  Tlart.  9fi"  J;ir..747.S5<)  82,410,774 

iSm  Continental.  N.  Y.  25,6.54  57.1.iS,71B  5,:it)2,HI4 

18ti4  (ilolu' Mutual.  "  ll,.59i)  28.17(P,l>:i5  3.-2l:l.lS.5 

18()S  Lit'.'  .V>s..  St.  Lo'ia  !),41;t  .52.H47.44(i  3.Hl:i,1.53 

1867  .Mctroplilan,  N.V.  Il,»i0  14.''4.i,!l«2  l,l!t7..':J8 

)81i.i  fnivcrsal.  N.   y.  5.'i73  l.T.22il.:t7!t  1,0!1(1,I!I4 

18(j8  National,  I'.  S.   ,\.  7.>)()3  l!l.0il).7.'2  l,l:i3.-.'4!) 

istiil  i'icilnriiUt  Ai,  \'a  8,3l>:t  2().U05,:ii>l  l,72!l.30-2 

1870  Kc-imblic,  Chicago  5,273  15,22i),379  l,33.'i,722 

1867  Union  Central,  3,930  7,!)43,4!I8  476,120 

If  the  Index  wants  any  more  figures,  we  can 
give  them.  The  above,  however,  is  sufficient 
to  convince  our  readers  of  the  falsity  of  its  po- 
sition ;  and  if  these  figures  could  be  amended 
by  the  number  of  policies  issued  up  to  October, 
of  this  year,  as  in  case  of  the  Union  Central 
above,  the  disparity,  in  many  instances,  would 
be  still  greater.  This  matter  settled  ;  and  now 
if  the  Index  will  favor  us  with  a  statement  of 
the  percentage  of  the  Company's  income  which 
Mr.  Secretary  Harris  receives  in  addition  to  his 
regular  salary,  we  will  be  under  obi  igations  I-' 


The  Vallejo-ites  have  "kicked  up  a  row  " 
about  the  adoption  of  Book  4  for  that  city, 
by  the  Board  of  Underwriters  of  this  jjlace. 
The  agents  of,  the  various  companies  doing 
business  in  that  place  drew  up  a  j)etition  setting 
forth  the  facilities  for  putting  out  a  fire  in  that 
city,  which  they  signed  and  presented  to  the 
■San  Francico  Board,  with  a  request  that  Book 
3  instead  of  4  be  adopted.  This  petition  was 
overruled,  and  Book  4  adopted  by  over  a  three- 
fourth  vote.  By  some  means  it  has  been  made 
public  which  coinpanies  favored  Book  3,  where- 
u^n  the  Vall«jo  pajjers  have  indulged  in  a 
tirade  of  abuse  of  all  companies  opposed  to  so 
low  a  rate   for  that  city,  and  are  ui-ging  the 


peox^le  to  patronize  only  those  companies  which 
favored  Book  3.  In  the  first  place  the  divulg- 
ing of  such  secrets  is  a  breach  of  good  faith  on 
the  part  of  members  of  the  Board.  And  in 
the  next  place,  the  Vallejo  papers  are  wrong 
in  urging  the  people  of  that  city  to  crowd  all 
of  their  risks  into  two  or  three  companies,  no 
matter  what  rate  they  may  have  advocated. 
AVe  seriously  doubt  if  a  single  company  doing- 
business  in  Vallejo  has  ever  made  any  money  in 
that  city,  while  wc  are  positive  that  a  number 
of  them  have  lost  heavily  there.  The  city,  al- 
though rapidly  improving  in  its  architecture 
and  facilities  for  extinguishing  fires,  is  still  a 
hazardous  place  in  which  to  write,  and  we  are 
iwsitive  that  the  Board  in  adopting  Book  4,  did 
it  with  a  disposition  to  protect  themselves,  and 
not  to  opjiress  tlic  jieople  of  that  city.  Thoy 
know  what  Vallejo  has  cost  them  heretofore, 
and  have  only  made  a  tariff^  that  will  protect 
them  in  future,  and  these  strictures  of  the  Val- 
lejo press  are  unwise,  unjust  and  uncalled 
for. 

The  Eberhart  Mill. 

We   gave  an  account  some  time  ago  of  the 

burning  of  the  International  Mills,  belonging 

to  the  Eberhart  and  Aurora  Mining  Company, 

at  White   Pine,    Nev.     The   following  is  the 

amount   of  insurance,    and   the   amount  jjaid, 

thereon ; 

Amoiint        Amount  of 
Insured.        Loss  Paid. 

Imperi.il,  England $'25,000  $11,500,00 

22,000  378,30 

Northern    England 5,000  2,3'20,20 

Liverpool,  London  &  Globe. ..  10,000  4,004,40 

Coniniereial  L'uiou,  England..  5,000  2,302,20 

Brittaiiia,  Euj.;l!ind, 7,500  3,036,39 

General  Life  &  Fire,  England.  5,000  2,302,20 

London  &  bouthworth,  Eng. . .  10,000  4,048,52 

Azienda 15,000  6,072,79 

Scottish  Commercial,  Scotland  5,000  2,302,20 

Scottish  Imperial 7,500  3,036,39 

Underwriters,  New  York 20,000  0,108,79 

Home  Mutual,  San  Francisco.  7,500  3,4.53,29 

California,  San  Francisco 5,000  2,302,20 

Fireman's  Fund,  San  Francisco  5,000  2,303,20 

State  Investment,           "  3,000  1,381,31 

Etna,  Hartford 5,000  2,302,20 

Hartford,  Hartford, 5,000  2,302,20 

Total   S167,500        $65,055,78 

This  mill  cost  $230,000  a  .little  over  two 
years  ago,  and  wa.s  one  of  the  finest  in  the 
country.  Grass  Valley,  Pioche,  and  several 
other  mining  toiNTis,  have  witnessed  the  de- 
strtiction  of  valuable  quartz  mills  during  the 
present  year,  and  judging  by  the  enormous  loss 
sustained  by  the  insurance  companies  carrying 
the  risks  of  the  various  mills  that  have  been 
burned,  we  cannot  see  where  there  is  any  money 
to  be  made  in  insiu-ing  this  class  of  property. 
Indeed,  we  do  not  believe  that  the  books  of  as 
many  as  three  companies  or  agencies  in  this 
city  will  show  a  dollar  profit  from  them  in  the 
last  ten  years.  Quartz  Mills,  as  a  general 
thing,  are  written  at  too  low  rates.  The  moral 
hazard  of  such  risks  is  great,  and  especially  in 
mining  districts  that  are  on  the  decline.  Fully 
one-half  of  all  the  mills  burned  on  this  Coast 
have  been  set  on  fire  by  incendiaries.  The  re- 
cent destruction  of  the  Sebastopol  Mill  at  Grass 
Valley,  was  the  work  of  an  incendiary,  for 
Avhich  the  Home  Mutual  and  North  British  are 
asse.ssed  each  $4,000.  We  think  a  little  more 
caution  is  necessary  in  taking  this  class  of 
risks,  and  a  better  rate  should  be  had. 


United  States  Life. 

We  have  received  from  President  De  Witt, 
of  the  United  States  Life  Insurance  Company, 
the  following  official  figures  for  the  first  ten 
months  of  this  year  : 

No.  of  Policies  issued  in  10  months,  1872 3,299 

1871 1,715 

Increase  over  last  year 1,584 

Am't  of  Insurance  in  10  months,  1872 $7,567,407 

1871 3,678,4-29 

Increase  over  last  year $3,889,038 

Am't  of  Insurance  and  Xo.  of  Poli- 
cies in  torce,  -lanuary  1st,  1872  .. .    8,639     $19,571,358 
November  1st,  1872.  ..  10,231      22,519,739 

Increase..    1,592      §2,948,381 

Am't  of  new  premiums,  10  months,  1872 $554,211.92 

1871....    239,200.92 

Increase $315,011.00 

Interest  account,  10  months,  1872 $148,892.38 

1871 1.39,586.38 

Increase $9,306.00 

Premiums  collected,  10  months,  1872 $790,184.82 

1871 689,527.78 

Increase $106,657.04 

Death  losses  reported,  10  months,  1872 $202,660.00 

"  "  "  "         "  1871 215,665.00 

Decrease $13,005.00 


These  figru-es  speak  for  themselves.  An  in- 
crease of  100  per  cent,  should  be  sufficient  to 
satisfy  everyone  that  the  management  of  the 
United  States  liife  is  unquestionably  good. 
But  few  companies  in  the  Union  will  Ijeable  to 
make  a  better  comparative  statejnent  at  the 
end  of  1872,  than  the  one  over  which  Mr.  De 
Witt  presides  with  so  much  dig-uity  and  ability. 
He  has  exerted  every  energy,  since  he  was 
called  to  the  head  of  th  is  Company,  to  build  up 
a  first-fda.ss  business  for  it,  and  the  above  fig- 
ures show  how  well  he  has  succeeded  so  far. 
The  decrease  in  the  amotmt  of  death  lo.ss,  is  a 
very  encouraging  feature,  especially  when  we 
consider  an  increase  of  several  millions  in 
amount  at  risk.  The  present  condition  of  the 
Comjiany  is  quite  flattering  to  the  manage- 
ment, and  encouraging  for  the  future. 


The  Storm  Season. 


The  season  for  heavy  storms  has  again  arrived. 
From  Denmark  comes  the  news  of  the  destruction 
of  over  80  vessels,  about  the  middle  of  Novem- 
ber. Towns  were  considerably  damaged  by  the 
inundation.  The  fishermen  on  the  islands  of 
Clengst,  Daro  and  Hiddensol,  lost  all  their  fishing- 
smacks  and  apparatus,  and  their  houses  and  con- 
tents were  greatly  damaged  by  water.  Nearly  all 
the  cattle  on  the  islands  were  drowned.  Wells  were 
flooded  from  the  sea,  and  the  inhabitants  are  suf- 
fering for  want  of  fresh  water,  food  and  shelter- 
The  Government  has  dispatched  a  steamer  laden 
with  supplies,  to  their  relief.  The  Island  of 
Rugen  also  felt  the  disaster  heavily  ;  many  of  its 
fishing  boats  were  destroyed.  Fields  near  the 
coast  line  were  flooded.  The  loss  of  life,  both  on 
the  Islands  and  the  mainland  is  very  great. 

These  storms  along  the    coast  of  Europe  are 
very  frequent  and  severe.     In  the  annual  wreck 
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stiitcinpnt  of  the  British  Board  of  Trade,  shows 
that  in  1871,  tliere  were  l.iiTS  wrecks  out  of  1,927 
vessels  that  suffered  on  the  coast  of  Great  Britain. 
In  898  cases  the  vessels  were  total  losses.     The 
life-boat  system,  however,  is  so  perfect,  that  not 
one-half  of  the  wrecks  resulted  in    loss  of  lift- 
Ahogetlier  626  sailors  were  lost.     The  life-boats 
saved   4,336   shipwrecked   persons.     There  were 
niunv  losses  from  collision,  of  which  331  occurred, 
and  40   from   unscaworthy   vessels    swelled    the 
catalogue  of  disasters.     Twenty-five  vessels  foun- 
dered.    Trinity  House  lines  the  coast  with  lights, 
and  the  Life-Boat  Institution  mans  a  fleet  of  233 
boat.s,    mostly   manned    by   volunteers.     Harbor 
authorities  supply  31  more.     The  Board  of  Trade 
provides  281  sets  of  rocket  and  mortar  apparatus, 
while  nine  Volunteer  Life  Brigades,  and  120  Vol- 
unteer  Life   Companies    have   been    formed    by 
persons  residing  on  the  coasts.     These  volunteers 
are  practiced   in  the  use  of  the  rocket  apparatus, 
and  co-operate  with  the  coast  guard.     These  facts 
and    figures   arc   of  great   interest,  and    may  be 
effectively  used    to  stimulate  the   activity  of  our 
own    authorities,  and  of  local  associations.     We 
have  no  such  stormy  seas  as  Great  Britain  has, 
to  be  sure,  and   these  seas  have    indeed    been  to 
her,  on  many  occasions,  a  source  of  safety  from 
invading  eneuiies  ;  but  all  the  efforts  to  lessen  the 
danger  of  storm  and  wreck  anywhere,  are  in  the 
interest  of  humanity,  and  for  the  furtherance  of 
commerce. 


The  Result. 


"We  present  elsewhere  a  tabular  exhibit  of  the 
resources  and  losses  of  the  insurance  compan- 
ies by  the  great  conflagration  at  Boston  on  the 
loth  inst.  The  figures  in  the  table.?  have  been 
carefully  compiled  from  official  sources. 
The  assets  given,  in  most  instances,  are  the 
estimates  of  the  companies  up  to  November  1st, 
or  ten  days  before  the  fire,  and  the  losses  are 
taken  from  the  official  statements  of  the  com- 
panies, and  verified  as  closely  as  possible,  by 
our  official  reporter,  who  has  been  on  the 
ground  ever  since  the  day  of  the  fire.  As  will 
be  seen  by  refering  to  this  table,  there  were  in 
all  151  companies  represented,  showing  agore- 
gate  cash  capital  of  $75,584,242,  and  aggregate 
cash  fire  assets  of  $128,411,170,  making  an  ag- 
gregate loss  of  $51,061,800.  The  latest  esti- 
mates of  property  destroyed  is  about  $80,000,- 
000,  of  which  only  about  $8,169,-500  is  on 
buildings,  as  follows : 


Of  the  $51,061,800  of  losses,  about  $41,500,- 
000  will  bo  paid,  or  about  80  per  cent,  of  the 
total  amount. 

When  we  consider  that  of  the  $96,500,000 
lost  at  Chicago,  a  little  over  one  year  ago,  only 
about  fifty  per  cent. ,  or  some  forty-eight  or  fifty 
millions  will  ever  be  paid,  the   above  figures 
arc  remarkable.     The   general  impression  has 
prevailed  during   the   whole  of  this  year,  that 
the  companies  were   seriously   crippled  by  that 
and  subsequent  fires  in  the  East,  and  that  they 
could  not  stand  another  severe  test.     But  what 
are  the  facts  ?     In   thirteen  months  from  that 
date  a  call   is   made    upon  them   for  over  fi:ft]j 
million  dollars,  and  th^y  respond  with  prompt- 
ne.ss  to  the  call,  and  settle  in  the  aggregate 
about  eighty  per  cent,  of  that  heavy  demand. 
At  Chicago  there  was  over  two  hundred  com- 
panies  interested,  and   about   seventy  of  that 
number  collapsed,  while  at  Boston  one  hundred 
and  fifty-one  companies  will  pay  four-fifths  of 
the  amount  paid  at  Chicago,  and  only  twenty- 
nine   of  them  have   collapsed.     These   figures 
ought  to  convince  even   the   most  skeptical  of 
the  integrity,  .stability  and  vitality  of  Ameri- 
can and   European   fire   insurance   companies. 
No  man,  in  the  face  of  these  facts,  can  honestly 
question  the  management  of  these  institutions, 
or  doubt  their  ability  to  meet  all  and  every  de- 
mand that  may  be  made   upon   them   in  the 
future. 

The  figures  we  herein  present  may  be  altered, 
in  the  final  settlement  of  Boston  claims,  some 
few  hundred  thousand  dollars,  but  in  the  ao- 
gregate  they  are  as  neaT  correct  as  it  is  possi- 
ble to  get  them.  The  percentage  that  will  be 
paid  by  suspended  companies  is  likely  to  exceed 
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the  figures  given. 

There  is  one  other  fact,  in  this  exhibit,  which 
we  again  desire  to  call  attention  to.  The 
thirty-four  Massachusetts  companies,  with  as- 
sets of  $20,795,000,  have  lost  $31,710,000,  or 
about  $10,000,000  more  than  they  will  or  can 
pay.  Of  these  thu-ty-four  companies,  twenty- 
three  have  su.sp8nded,  and  eight  more  would 
have  done  so  but  for  the  ikct  that  they  are 
mutual  companies,  and,  und^the  law  of  that 
State,  must  assess  their  losses  upon  the  policy- 
holders. Of  the  one  hundred  and  seventeen 
companies  of  other  States  and  countries,  only 
six  have  suspended,  and  three  of  these  will  pay 
in  full.  These  facts  are  another  wamin"-  to 
the  public  against  an  excessive  patronage  of 
local  companies.  Of  ths  $19,250,800  lost  by 
outside  companies,  all  but  $142,000  will  be 
paid.  These  facts  .show  how  necessary  it  is  to 
have  the  risks  in  all  large  cities  equally  dis- 
tributed among  all  companies,  if  the  insured 
would  have  full  indemnity. 


Yearger  was  promised  the  position  of  Superin- 
tendent of  the  National  Bureau  of  Insurance 
by  Mrs.  W.,  and  he  has  "big  hopes  for  the 
future."  In  closing  his  account  of  this  visit, 
the  Herald  says : 

"  Speaking  of  Stephen  English,  her  associ- 
ate on  the  ticket,  she  did  not  hesitate  to  say 
that  .she  thoroughly  admired  him,  not  only  on 
account  of  his  wcU-undorstood  views  on  the 
subject  of  the  Nationalization  of  Insurance, 
but  because  he  thoroughly  .sympathizes  with 
her  in  the  matter  of  fi-eo  love,  and  in  this  car- 
nal connection  she  referred  enthusiastically  to 
Stephen  s  affair  with  the  young  girl  in  the  old 
country,  concerning  which  he  and  the  criminal 
court  disagreed.  We  might  extend  our  account 
of  the  interview,  but  it  is  unnecessary.  In 
view  of  what  has  already  been  stated,  and  the 
proud  position  we  expect  soon  to  occupy  at  the 
head  of  the  National  Bureau  of  Insurance, 
companies  are  recommended  to  give  heed  to 
their  way's.  Mr.  James  H.  Goodsoll,  who  so 
successfully  negotiated  for  the  kalsominiug  of 
the  Anchor  Life  Insurance  Co.,  will  be  our 'au- 
thorized agent  to  deal  with  companies  wishing 
favorable  reports. ' ' 

This  is  all  very  good,  but  as  Vic.  has  been 
incarcerated  in  Ludlow  Street  jail  on  a  charge 
of  libel  since  the  above  was  written,  we  would 
very  much  like  to  know  what  the  Herald  thinks 
of  its  champion  female  stateginan  now.  Brother 
Yearger,  be  generous  ;  go  forward  at  once  and 
sign  the  "gentle  lady's"  bail-bond  and  take 
her  out  of  limbo,  else  the  po.sition  to  which  you 
aspire  will  be  lost  to  you,  and  Mr.  James  H. 
will  suffer  a  serious  embarrassment,  inasmuch 
as  he  will  have  lost  his  only  chance  for  a 
sumptuous  support  in  future. 
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$8,169,000 


The  Insurance  Herald,  for  November, 
gives  a  glowing  account  of  a  visit  it  received 
from  Victoria  C.  Woodhull,  its  candidate  for 
President  in  oposition  to  Grant  and  Greeley. 
The  Herald  was  enthusiastic  in  its  advocacy  of 
Vic.  and  Stephen  English,  whom  it  had  select- 
ed for  Vice  President,  and  it  still  has  faith  in 
their  ultimate  success,  as  it  anticipates  a  new 
election  to  be  held,  as  this  one  was  illegal  by 
reason  of  the  fact,  that  half  the  population  o'f 
the  Union  (the  female  portion)  was  not  allowed 
to  vote,  in  which  event  these  two  distinguished 
individuals  are   sui-e   to   be   elected,     Brother 


Suicide.— It  would  seem   that  suicides  are 
rapidly  increasing.     In  the  United  States  the 
increase  in  1872,  over   1871,   is   going  to  run 
fully  ten  per  cent.     In  France  the  increase  is 
even  greater.     Paris  alone  has  had  over  5,000 
suicides  since  the  close  of  the  late  Franco-Ger- 
man war.     Only  383,  however,  were  caused  by 
extreme  destitution,  and  22  by  fear  of  punish- 
ment, while  701  were   caused  by  disappointed 
love,  and   512   by  family  quarrels.     Delirium 
tremens,  caused  by  excessive  use  of  absinthe, 
is  charged  with  causing  232  voluntary  deaths. 
This  is'  a  fearful  record,  but  not  much  more  so 
than  the  record  of  Great  Britain,  where  suicides 
are  also  on  the  increase.    In  the  six  years,  1859- 
1864,  the  annual  average  was   a  little  over  66 
to  every  1,000,000  of  population  ;  but  in  the 
six  years,  1865-70,  the  latest  period  to  which 
detailed  returns   extend,   the   annual   average 
was  nearer  to  68  than  67  in    1,000,000  of  the 
population.     In  the  first  six  years  the  suicides 
of  a  year  only  once  reached  70  per  1,000,000  of 
population  ;  in  the  last  three  years,  1868,  '69, 
'70,  the  rates  were  70,  j^,  and  70  per  1,000,000. 
The  range  in  the  twelve  years  was  from  62  per 
1,000,000,  in  1867,  to  72  in  i860.     Comparing 
the  last  period  of  six  years  with  the  first,  we 
find   that   the   suicides   by   dro-vvning,  bear  a 
larger  proportion   to  the  whole  number  of  sui- 
cides than  they  did  ;  but  there  is  a  smaller  pro- 
portion of  suicides  by  hanging  than  formerly, 
though  that  is  still  the  most  frequent  mode  of 
self-destruction. 

This  rapid  increase  of  violent  deaths  is  a  very 
grave  matter  to  life  insurance  companies.  So 
long  as  the  suicide  clause  remains  in  their  poli- 
cies, there  is  nothing  left  for  them  but  litiga- 
tion. 
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TABULAR  EXHIBIT  OF  THE  BOSTON  FIRE. 


Massachusetts  Companies. 


LOCATION.        KEMAEKS.      CArlTAL.      ASSETS. 


LOSSES.     WILL  PAY. 


Amcricau Bo.ston    $    300,000 

Bay  State Worcester  .Suspended.       200,000 

Boston   Boston "  .       30O,(iOO 

Boylston   "        "  .       3()0,000 

City "        •'  .        '200,000 

Central Worcester  Mntual  . . 

Dorchester  Boston  Mutual  . . 

Eliot "        Suspended.       300,000 

Exchange "        "  .       200,000 

Eaneuil  Hall "        Suspended  .       200,000 

Firomens  "        "  .       300,000 

First  National Worcester  100,000 

Franklin   Boston  ..   .Suspended.       300,000 

Howard   •'        "  .       200,000 

Holyoke Salem Mutual  . . . 

Lawrence Boston  Suspended  .       250,000 

Manufacturers "        "  .       400,000 

Merchants "        "  .       .500,000 

Mutual  Benefit "        ....  "  .        200,000 

Massachusetts "        Mutual  . . 

Mechanics "        Mutual  . . 

Mer's  &  Farmers Worcester   Mutual  . . 

National Boston  ....  Susijeuded  .       300,000 

Neptime "        "  .       300,000 

North  American  ...       "       ....  "  .       200,000 

Peoples W'orcester  .  "  .       400,000 

Prescott Boston "  .       200,000 

Quincy Quincy Mutual  . . 

Shoe  &  Leather Boston Suspended  .       200,000 

Spriuf,'field Springfield 600,000 

Suflolk  Boston Suspended.       150,000 

Tremont "        "  .       200,000 

Union  Mutual "        Mutual.. 

Washington "       Suspended  .       300,000 


;  si.'i 

370, 
71'J 
'.)41 
402 
31 
1.59, 
720 
205 
200 
1,127 
175 
(i55 
3H7 


788$ 

000 

,718 

,631 

,501 
850 
000 

,470 

,017 

,000 

,229 

,(100 
,05 

,(i38 


299,240 
437,480 
900,000 
281,003 
750,000 

2,000,000 
8,50,000 
896,081 
890,633 
651,488 
800,293 
508,189 
480,000 
593,754 

1,0.55,106 
275,717 
267,000 
700,000 

1,070,743 


New  York  Companies. 


.aitna New  York § 

Adriatic  "  

American "  

American  Exchange  "  

.(itlantic Brooklyn 

Arctic New  York 

J iivwers  &  Malters..  "         

Biuck  River Watertown  .Loss  subsc'd 

v,..izeuB New  Y'ork 

<    lunibia "         

^    y "       

«.-  iitinental "  1 

i.\i-umercial " 

!;■  in  Exchange " 

l.i  uton " 

>  (nmierce Albany  . . 

Lx  hange New  York 

i.    pireCity " 

J  nuitablc   ..' " 

1' .»'..iaens " 

3  ircmens  Fimd " 

J  iaragut " 

»->..  nn  Falls " 

I.  lardian " 

>,.■  mania   " 

^•lOhard " 

< 'i  rman- American  .  " 

liiiibe  " 

Jliiuie   " 

Jr.imboldt 

.xiiuover " 

Jr.'pc " 

J  riiporters  &  Traders  " 

Irving    " 

l.iternational " 

u   .ferson  " 

.  Hig's  County " 

J.-  uiyette " 

J.    .lar " 

L  uox " 

J.  lillard " 

'.^:.u-l;et 

..•  ii.hattan   " 

>.  .  hanics  &  Tra. . .  " 

,.  .•  rcantile " 

-   i  Vihants " 

.   -  .ilauk  " 

:.uiiiiual   " 


. Suspended  . 


.Suspended  . 


.Suspended  . 


K  Yonkers. ... 
&  Equitable . . 


i.ra 


lix Brooklyn  1 

f •. ..  .New  York 

.    'lie "  

lUte "  

luiiolas "     "     

Auard   "  

.  liird "  


ill  smen 

.  t,'.-d  States 

Ellington   

-.-I'-hester 

...lamsburgh  City 


.$80,000  sub. 


200,000 : 

200,000 
4(X),000 
200,000 
200,000 
2.50,000 
200,000 
250,000 
300,000 
300,000 
210,000 
,000,000 
200,000 
200,000 
2.50,000 
200,000 
2(J0,(i00 
200,000 
210,000 
200,000 
150,000 
200,000 
200,000 
200,000 
50(J,000 
2011,000 
,000,000 
200,000 
,500,000 
200,000 
400,000 
150,000 
200,000 
200,000 
500,000 
200,000 
150,000 
150,000 
200,000 
150,000 
300,000 
200,000 
250,000 
200,000 
200,000 
200,000- 
150,000 
200,000 
200,000 
210,000 
,000,000 
200.000 
,000,000 
200,000 
300,000 
200,000 
1.50,000 
200,000 
200,000 
200,000 
1.50,000 
250,000 
200,000 
200,000 
250,000 


5  223,000 
280,000 

1,300,000 
460,{J00 
205,000 
349,000 
260,000 
250,000 
850,000 
450,000 
460,000 

2,500,000 
340,000 
270,000 
440,000 
420,000 
272,.510 
285,000 
460,000 
300,000 
187,000 
255,000 
517,000 
250,000 

1,174,000 
250,000 

1,272,000 
314,259 

4,.501),000 
240,000 
950,000 
220.000 
490.000 
2.50,000 
500,000 
225,000 
287,000 
250,000 
250.000 
241,000 
380,000 
270,000 
430,000 
430,000 
280,000 
480.000 
335,000 
297,000 
235,000 
400,000 

1,300,000 
499,000 

2,032,191 
290,000 
550,000 
270,675 
253,000 
242,000 
429,000 
412,834 
435,(J0O 
466,000 
250.000 
652,039 
559,000 


Maine  Companies. 


l^n  tor B.angor 

K-  (■  ra 

r  .  .1 " 

National . .  . : " 


$300,000 

$225,000  391,027 

200,000  540,785 

Suspended  .       200,000  449.560 


400,000 

250,000 

1,. 500,000 

1 ,900,000 

900,000 

10,000 

140,000 

1,200,000 

350,000 

400,000 

2,2.50,000 

40,000 

2, .500, 000 

7.50,000 

220,000 

500,000 

1,700,000 

2,8(JO,000 

600,000 

1,200.000 

1,300,000 

300,000 

1,100,000 

1,000,000 

1,200,000 

600,000 

1,000,000 

400,000 

1,500,000 

2.50,000 

.500,000 

750.000 

1,200,000 

1,000,000 


In  full.. 
75  per  ct. 
60      " 
.56      " 
40      " 
In  full.. 

75  per  ct. 
40      " 
40      " 
35      " 
In  full.. 
25  i)er  ct. 
25       " 
In  full.. 
50  per  ct. 
90      " 
40       " 
35       " 
In  full.. 


75  per  ct. 
75      " 
50      " 
,50      " 
50      " 
In  full.. 
35  per  ct. 
In  full. . 
50  per  ct. 
34      •' 
In  full.. 
95  per  ct. 


$  40,000  In  full.. 

77,.500 

80,000        " 

10,000 

25,000 
100,IX)0        " 

50,000 

50,000         " 
250,000        " 

75,000 
100,000 
400,000         " 

7u,00()        " 
100,000 

50,000 

65,000 

10,000         " 

10,000        " 

20,000        " 

05,000 
5,000 

20,000         '• 

50,000        " 

70,000        " 
450,000 

20,000         " 
109,000         " 

10,000        " 
800,000        " 
1.50,000  80  per  ct. 
250,000  In  full.. 

45,000 

32,000 

50,000   "   . . 
400,000  80  per  ct. 

10.000  In  full.. 

15,000 
5,000 

75.000    " 

16,000 

80,000    " 
120,000 

30,000   "   . . 

30,000   " 

68.000    " 
116,000 
5,000 
140,000 

70,000 

20,000 
300,000 

15,000 
450.000   "   . . 

.50,000 
200,000 

10,000 

15,000   " 

15,000    " 

275,000 

130,000 

245,000 

5,000 

90,000   "   .. 
100,000 
100,000. 


$  .50,000  In  filll. 
200.000 
1.50,000 
200,000 


Pennsylvania  Companies. 


LOCATION.       EEMABKS.      CAPITAL.       ASSETS.        LOSSES.    WILL   PAY. 


American Phil'de'phia 

Alps Erie 

Del.  Mutual  Safety  .Phil'de'phia. . . . 

Fr.anklin  "  

Fume "  

Farmer.s  Mutual  . .  .York    

fiirard    Phil'de'phia 

German  Erie 

Ins.  Co.  State  of  Pa.Phil'de'i^hia.... 

Ins.  Co.  of  N.  Am'u.  "  

Lycoming Murcy 

Pennsylvania Phil'de'phia 

Pa.  Underwriters  . .  "  

State   

Union  Mutual "     


.  $  400,000  $1 
250^)00 
560,000  1 
400,000  3 
200,000 

2()0,o6o 
200,000 
600,000 
500,000 
.Mutual  . . 
400,000 
200,000 
100,000. 


,133,593 
340,687 
,8.55.279 
1,255,749 
217,614 

'  57'7,423 
237,083 
740,000 

1,212,176 
430,460 

,257,5,54 
200,400 


$300,000  In  full. 

34.000 
375,000 
475,000 

20,000 
5,000 

50,000 

25,000 

75,000 
900,000    " 

10,000    " 
300,000    "   . 

15,000 
5,000 

34,000 


Connecticut  Companies. 

-Etna Hartford    83,000,000  $6,400,502  $1 ,300,000 

Connecticut "  .500,000       675,000       105,000 

i'airtield  County  ..  .S.  Norwalk 200,000       275,761  .50,000 

Hartford   Hartford    1,000,000    2,942,061  .500,000 

Meridian Meridian 200,000       240.000  30,000 

National Hartford    .500,000       517,205  150,000 

Orient "           ,500,000       575,761  175,000 

Phcuix "          600,000    1,908,831  442,800 


In  full 


Rhode  Island  Companies. 

Atlantic  Providence 

Kijuitable "  .  Suspended  .    $  200,000     $319,291 

Merchants "  .  "  .        200,000       380,982 

Naragansett   "  600,000       773,820 


$  5,000  In  full . . 
320.000  90  per  ct. 
•2'25,000  In  full.. 
250,000        "       . . 


Ohio   Companies. 


Alcmania Cleveland 

Amazon Cincinnati 

Home  Columbus 

Sun     Cleveland 

Triumph Cincinnati 


$  5,000  In  full.. 

$500,000  $850,000  20,000 

500,000   871,453  40,000   " 

200,000   2O7,.500  00,000   " 

500,000   850,000  100,000   "   .. 


Missouri  Companies 

American  Central  .  .St.  Louis $  275,000     $4'23,234 

State Hanibal  210,006      282,441 


Cahfornia  Companies 
Fireman's  Fund San  Fran'co $  500,000    $700,000 

Illinois   Companies. 
Traders Chicago  $500,000    $570,000 

Minnesota  Companies. 

St.  Paul St.  Paul $400,000     $532,629 

New  Jersey  Companies. 
Citizens  Newark $200,000    $225,002 

Wisconsin  Companies. 
Brewers Milwaukee $  200,000     $312,000 

Foreign  Companies. 

Commercial  Union. London   $1,250,000  $3,.508,6fi6  $ 

Hamburg- Bremen  . .  H.imburg 1.50,000       441 ,855 

Imperial    "  3, .500.000    0,500,000 

London  Assurance..        "         2,241,000    6,160,300 

Lancashire Manchester 

Liver., Lon.&GlobeLondon 1,958,760    9,200,000 

N.  B.  &  Mercantile.       "        1,2.50,000    5,4.50,000 

Queen Liverpool 889.000    2,400,361 

Royal    "  1,445,475    2,883,789 


$15,000  In  full.. 
10,000        "       .. 


$70,000  In  full.. 


$30,000  In  full.. 


$20,000  In  full.. 


$17,500  In  full. 


$50,000  In  full. 


300.000  In  fuU.. 

40,000 

880,000 

100,000 

1.50,000 
1,400,000        " 

600,000 

510,000 
1,250,000 


RECAPITULATION. 


NO. 

Massachusetts  Companies. ...  34 

New  Y'ork  Companies 65 

Pennsylvania  Companies 15 

Foreign  Companies 9 

Connecticut  Companies 8 

Ohio  Cumi)auies 5 

Maine  Companies 4 

Rhode  Island  Companies 4 

Jlissouri  Companies 2 

California  Comj^anies 1 

Illinois  Companies 1 

Minnesota  Companies 1 

New  Jersey  Companies 1 

Wisconsin  Companies 1 

^                  Total 151 


CAPITAL. 

$  7,000,000 

19,830,000 

4,210,000 

12,.534,235 

6,500,000 

1,700,000 

625,000 

900,000 

485.006 

500,000 

500,000 

400.000 

200.000 

200,000 


ASSETS. 

$20,795,000 

35,234,108 

13,524,178 

36,.545,039 

13,,535,121 

2,778,953 

1,681,372 

1,474,093 

705,675 

700,000 

570,000 

532.629 

225,002 

312,000 


$75,584,242  $128,411,070 


$31,710,000 

0,9O8,.5O0 

2,023,000 

5,230, (JOO 

2,752,800 

225.000 

600.000 

800.000 

25.000 

70,000 

30.000 

20.000 

17,.500 

50,000 

$51,061,800 
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CHIPS 


The  Insurance  Index,  of  Cincinnati,  is  one 
of  our  spiciest  exchan<res.  It  is  ably  edited, 
and  shows  good  management  tliroughont,  and 
is  deserving  of  a  liberal  patronage  on  this  coast. 


Dr.  Thomas  L.  Smiley,  of  Philadelphia, 
hiLs  withdrawn  from  the  Haud-in-Hand  Mu- 
tual Life  Insurance  Company  of  that  city,  and 
connected  himself  with  the  Continental  Life 
of  New  York. 


"We  are  indebted  to  the  Insurance  Com- 
missioner of  Missouri  for  a  copy  of  the  Life  Re- 
port of  that  Department  for  the  year  ending 
Dec.  31st,  1872.  We  have  not  space  for  any 
comments  in  this  number. 


The  National  Life,  of  Chicago,  has  been 
kicked  out  of  New  York  State  by  the  Insur- 
ance Commissioner.  "We  suggest,  as  a  source  of 
consolation  to  the  National,  the  old  song  of 
"  No  One  to  Love,"  etc. 


The  Index  has  gi-own  qiiite  sarcastic.  It  is 
waiting  to  see  the  Local  Board  of  the  New 
York  Life  completed  in  Cincinnati  before  it 
decides  how  many  lunatics  there  are  in  that 
city.  The  same  paper  says  that  that  company 
has  "  gone  into  wint«r  quarters  "  in  Ohio. 


Insurance  Convention. — As  was  antici- 
pated, the  National  Insurance  Convention 
proved  a  failure.  So  fade  the  dreams  of  life 
away — and  with  them,  $600  of  somebody's 
money,  which  was  contributed  to  pay  Com- 
missioner Ford's  expenses  as  the  delegate  from 
California. 


As  the  time  for  the  filing  of  the  annual 
statements  of  the  companies  is  drawing  near, 
we  are  begining  to  anticipate  a  change  of  base 
on  the  part  of  some  companies  now  doing  bus- 
iness in  this  State.  The  Commissioner  says  he 
must  have  positive  proof  of  solvency  and  hon- 
est management  before  giving  his  certificate  to 
them. 


Another  new  Co-operative  swindle  has 
been  hatched  out  by  one  Mr.  Crocker,  formerly 
connected  with  the  Northwestern  Mutual  Life 
in  this  State,  at  San  Jose.  This  makes  a  round 
half-dozen  of  these  *'  confidence  games"  that 
are  now  being  run  in  California  by  men  of 
otherwise  eminent  respectability.  The  Com- 
missioner seems  to  give  them  but  little  trouble. 


Mrs.  Van  Tyne.  —  In  the  charge  made 
against  Mr.  D.  A.  Lancaster,  in  oiu*  last  issue, 
of  insuring  this  lady  on  the  ten-year  endow- 
ment plan  under  promise  of  a  reduction  of  $200 
per  year  on  her  annual  premium,  we  learn  that 
such  are  not  the  facts.  The  policy  was  never 
taken  up,  and  we,  therefore,  have  no  proof  that 
any  misrepresentations  were  made  whatever ; 
but,  on  the  contrary,  we  are  assured  by  the 
General  Agents  in  this  city,  that  none  were 
made. 

Oakland,  CaL,  will  shortly  purchase  another 
flteam  fire  engine,  to  be  placed  at  the  Point. 
This  is  a  wiee  move,  as  the  city  is  only  protect- 


ed now  by  two  engines,  neither  one  of  them 
being  within  a  mile  and  a  half  of  the  above  por- 
tion of  the  city.  The  next  important  step  to  be 
taken,  is  the  laying  of  14-inch  mains,  instead 
of  the  6-inch  now  in  use. 


Salt  Lake  City  has  recently  invested  in  a 
first-class  steam  fire  engine,  to  be  used  in  jiro- 
tectiug  the  "  Saints"  and  sinners  of  that  city 
from  the  ravages  of  the  fire-demon.  We  are 
glad  to  note  this  evidence  of  civilization  and 
enterprise  in  Zion,  and  hope  the  example  may 
be  followed  in  other  large  towns  on  the  Pacific 
slope,  where  no  effective  means  for  extinguish- 
ing fires  now  exist. 


C.  Gr.  Johnson. — This  gentleman,  who  was 
the  recipient  of  a  "  free-puif  "  in  our  last  Lssiie, 
having  been  mentioned  under  the  head  of  "  In- 
surance Leeches, ' '  was,  as  we  are  informed  by 
Mr.  A.  J.  Bryant,  General  Agent  of-the  Brook- 
lyn Life,  dismissed  from  his  employ,  and  is  no 
longer  ' '  raiding  ' '  through  Arizona  for  his  or 
any  other  company.  Solitudinem  faciunt, 
pacem  appellant. 


Is  it  more  Coin,  James  ?  —  That  high- 
toned  (?)  insurance  journal  of  New  York  and 
Chicago,  the  polite  vender  of  certificates  to 
rotten  companies,  at  $1500  each,  indulges  in  an 
ominous  growl  at  the  North  America  Life,  in 
its  issue  of  November.  Brother  Morgan,  what 
hast  thou  been  doing  that  this  pharisee  doth 
hate  thee  so  ?  Wilst  render  an  account  of  thy- 
self, or  "  pungle  down,"  eh  ? 


Boston  Fire. — A  Philadelphia  paper,  in  al- 
luding to  the  burn  out  at  the  Hub,  says  : 

"  Since  Boston  had  to  be  burned,  it  must  be 
a  source  of  great  personal  grief  to  the  modem 
Athenians  that  their  city  was  not  the  first  in 
America  to  get  up  a  fii-st-class  contlagrution. 
For  the  Hub  to  be  alluded  to  as  the  ' '  second 
Chicago, ' '  or  second  anything,  is  of  course  in- 
tensely distressing  to  its  inhabitants,  and  we 
doubt  whether  the  loss  by  the  fire  is  not  forgot- 
ten in  gloomy  reflection  over  the  far  more  seri- 
ous loss  of  prestige  which  is  sure  to  result  from 
the  fact,  that  the  city  has  played  second  fiddle 
in  this  American  opera  of  Mre. ' ' 


It  vsdll  be  remembered  that  Theodore 
Thomas  was  to  have  commenced  a  season  of 
his  orchestral  concerts  on  the  second  night  of 
the  Chicago  fire.  By  a  curious  coincidence  he 
was  also  to  have  commenced  a  season  in  Boston 
on  the  second  night  of  its  fire.  If  this  kind  of 
thing  keeps  on  much  longer,  insurance  com- 
panies will  be  apt  to  increase  their  charges  in 
cities  which  this  incendiary  musician  is  adver- 
tised to  visit. — Chicago  Tribune. 


Crude  Petroleum.  —  An  order  has  been 
passed  to  print  by  the  Board  of  Supervisors 
of  this  city,  pi-oviding  that  it  shall  be  un- 
lawful to  store,  keep,  or  sell  in  the  city  limits, 
any  crude  petroleum,  or  any  refined  or  rec- 
tified product  of  petroleum,  or  any  hydro-car- 
bonic liquid  that  will  emit  inflammable  vapor 
at  a  temperature  below  100  degrees  Fahrenheit ; 
or  to  keep  in  store  or  sell  more  than  200  gallons 
of  such  article  in  any  one  building. 

This  is  a  wise  measure,  and  it  will  doubtless 
carry  on  its  final  passage  by  a  full  vote. 


Before  the  great  fire  of  London,  streets 
were  extremely  crooked  and  so  narrow  that 
the  houses,  each  story  of  which  overhung  the 
next,  came  near  enough  together  for  lovers 
to  shake  hands,  if  not  to  kiss,  from  garret  to 
gan-ot  over  the  way.  Houses  were  generally 
of  wood,  or  lathed  and  plastered  on  the  out- 
side. The  fire  consumed  thirteen  thousand 
houses,  and  nearly  all  the  churches  and  halls 
of  the  section  devastated,  and  the  loss  was  esti- 
mated from  ten  to  twelve  millions  sterling. 
Its  extent  was  more  than  a  mile  in  length  and 
one-half  mile  in  width.  v 


Western  Insiirance  Review. — This  wide- 
awake and  valuable  publication  comes  to  ua 
for  October,  in  a  "  new  dress,"  being  printed 
upon  heavy  tinted  paper,  and  otherwise  hand- 
somely embellished.  With  the  October  num- 
ber, it  commences  its  sixth  year ;  and,  if  its 
appearance  and  tone  is  any  criterion  by  which 
to  judge  of  its  future,  it  ranks  as  one  of  the 
best  insurance  publications  extant. 


James  R.  Hosmer,  of  the  Globe  Mutual 
Life,  is  spoken  of  for  the  position  of  Superin- 
tendent of  the  New  York  Department.  An 
evil-minded  agent  says,  "  In  James  R.  Hosmer, 
the  Globe  hath  hope  for  the  future,  as  without 
him,  or  some  other  attache  of  the  Globe  oflSce, 
there  is  a  slim  chance  for  the  thing  to  escape 
the  clutches  of  the  law." 


An  Insurance  Agent  recently  told  us  that 
he  knew  an  insurance  officer  in  this  State, 
"  who,  if  there  was  a  tax  on  lying,  would  pay 
the  tax  and  lie  as  usual."  We  are  on  the 
hunt  for  that  man,  and,  should  we  catch  him, 
we  will  ship  him  East  immediately — his  ser- 
vices are  to  be  liberally  rewarded  by  the  Spec- 
tator and  Times  alike. 


The  Legislature,  of  New  York,  has  char- 
tered an  insvirance  company  called  the  "  Na- 
tional Burglar  and  Theft  Insurance  Company," 
which  is  to  have  a  capital  of  $200,000.  Since 
the  arrest  of  Tweed,  Connelly,  Hall,  Gould 
and  other  prominent  members  of  the  "  Ring," 
and  considering  the  fact  of  the  death  of  Fi.sk 
also,  we  should  think  that  "  Othello's  occupa- 
tion is  gone,"  and  that  the  thing  might  safely 
be  abandoned. 


"The  Coast  Review,  with  its  issue  for  Sep- 
tember, closes  its  first  year,  and  its  father  is 
rather  disposed  to  crow  over  it.  Well,  it  is  a 
bouncing  baby,  and  if  it  keeps  on  growing,  as 
we  have  no  doubt  it  will,  it  will  be  a  whopper 
by  the  time  it  gets  to  be  a  two-year  old.  We 
have  heard  that  the  climate  of  the  Pacific  Coast 
was  wonderful,  and  if  the  Review  is  a  speci- 
men of  what  can  be  done  out  there  in  a  single 
year,  we  don't  wonder  "  these  Califomy  fel- 
lers" feel  "mighty  big"  sometimes.  How- 
ever, we  rejoice  in  the  success  of  the  Review, 
for  it  is  worthy  of  it,  and  we  hope  it  -will 
"  keep  on  doing  some  more." — Ins.  Index. 


More  Engines  and  Hose.^The  Board  of 
Supervisors  at  their  regular  meeting  on  the 
2Sth,  passed  a  i-esolution  by  a  vote  of  9  to  3, 
authorizing  the  purchase  of  two  more  Amos- 
keag  fire  engines,  and  20,000  feet  of  carbolized 
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hose,  for  the  rise  of  the  fire  department  of  this 
city.  This  will  give  us  eleven  steam  fire  en- 
gines, and  a  good  sujjply  of  hose,  and  will 
place  the  city  ujjon  a  much  better  footing  to 
fight  an  extensive  conilagration.  Since  first- 
class  conflagrations  have  become  the  leading 
sensation  of  the  age,  it  is  altogether  probable 
that  Ave  shall  come  in  for  our  share  of  the  glory 
in  contributing  to  the  sensation  by  an  exten- 
sive "burn-out;  "  and  this  wise  action  of  the 
Supervisors,  in  that  event,  will  be  appreciated 
by  the  people.  At  all  events,  we  cannot  be  too 
well  prepared  for  such  an  emergency. 


Mr.  Church,  our  now  Insurance  Superin- 
tendent, ought  to  be  happy.  Althotigh  scarcely 
warm  in  his  official  chair,  the  Spectator  has  de- 
termined to  patronize  him.  We  warn  ]Mr. 
Church  to  beware.  The  Spectator  patronized 
Miller,  and  Miller  in  return  patronized  the 
Spectator,  and  in  doing  so  dug  for  himself  a 
pit  of  infamy  so  deep  as  to  place  himself  be- 
yond the  hand  of  a  resuiTcctionist,  political  or 
otherwise.  Ballurd,  previous  to  his  connection 
with  that  sheet,  had  never  been  guilty  of  any- 
thing worse  than  bting  a  defaulter  to  an  insur- 
ance company,  a  Sunday  School,  etc.,  but  he, 
like  Miller,  in  the  service  of  the  Sicctator,  won 
for  himself  a  meed  of  infamy  so  deep  and 
damning  as  to  be  ineffaceable.  Let  Mr.  Church 
take  warning  from  the  "  j^wful  examples  "  in- 
stanced.— Inn.  Index. 


An  Exchange  says:  "The  very  saddest 
cases  of  utter  destitution  are  those  of  women 
suddenly  left  by  their  hu.sband's  death  withotxt 
a  penny  in  the  world,  and  absolutely  depend- 
ent on  their  lonely  and  exhausting  toil.  The 
hu.sband,  perhaps,  has  been  laid  up  for  two  or 
three  months  beforehand  ;  a  little  store  of  sav- 
ings has  been  exhausted,  owing  to  the  hus- 
band's loss  of  work  and  the  exixnse  of  the  ill- 
ness ;  they  have  fallen  back  with  the  rent,  and 
when  the  last  duty  of  watching  is  done,  and 
all  is  over,  the  poor  widow  has  to  turn  and 
face  a  prospect  of  absolute  destitution.  It  is 
impossible  to  avoid  reflecting,  when  one  wit- 
nesses such  a  case,  what  an  inestimable  boon  it 
would  be  to  such  a  widow  if  her  husband  had 
been  able  to  insure  her  a  moderate  annuity  or 
sum  which  would  enable  her  to  apprentice  her 
children  and  give  them  a  fair  start  in  life." 


What  is  in  a  Name  ?— The  Index,  of  Cin- 
cinnati, dispenses  wit  and  sarcasm,  in  short 
paragraphs,  under  the  head  of  "Scrip  Divi- 
dends;" the  Western  Hevietr,  of  St.  Louis, 
under  the  head  of  "Insurance  Erevities*  the 
Chronicle,  of  New  York,  under  the  head  of 
"  Fractional  Currency  ;"  the  llemld,  of  Chica- 
go, under  the  head  of  "  Pencilings  ;"  the  Av- 
alanche, of  Philadelphia,  under  the  head  of 
"Coupons;"  while  the  Monitor,  Vndenviter, 
of  New  York,  Philadeli^hia,  and  Baltimore, 
scatter  their  bon  mots  hither  and  thither,  or  con- 
dense them  under  the  liead  of  "Items,"  etc. 
Grandmother  GodftelVs  are  iJaced  under  the 
head  of  "Cap  Box,  I;"  while  the  Times, 
when  it  has  any,  condenses  them  under  the 
well-known  head  of  "A  Warning  to  Policy- 
holders."' 


The  Spectator  has  gone  into  paroxysms  of 


joy  over  the  failure  of  the  Andes  Insurance 
Company  ;  believing  that  its  collapse  will  prove 
the  ultimate  ruin  of  what  it  terms  the  "  black- 
mailing insurance  papers"  of  the  country. 
We  opine  that  the  most  of  the  Spectator's  rivals 
can  stand  the  loss  of  "  the  valuable  patronage," 
over  which  it  seems  to  gloat  as  being  a  "  serious 
calamity,"  without  being  affected  in  the  least 
thereby.  As  for  us,  we  are  willing  to  allow 
this  "$isoo-certificate-journal  "  to  indulge  in 
the  belief  that  we  have  suffered  by  that  col- 
lapse untold  injury.  Since  it  has  transpired 
that  only  two  of  the  Andes'  Directors  ever  saw 
a  copy  of  the  Spectator,  in  which  were  printed 
those  villanous  assaults,  it  has  great  need  for 
consolation.  It  may  yet  learn  that  it  is  much 
more  honorable  to  defend  an  officer  and  his 
company  ivithont  pay,  than  to  seek  his  destruc- 
tion for  pay. 


The  Globe  Mutual  Life. — Our  correspond- 
ence from  New  York,  i)ublish(>il  in  this  issue, 
shows  that  Gen.  G.  W.  Smith,  the  Commis- 
sioner of  Kentucky,  is  after  this  company 
sharply.  The  concern  does  not  boar  the  test  of 
close  scrutiny,  and  will  probably  withdraw 
from  that  State  altogether.  It  has  not  been 
successful  in  the  last  two  or  throe  years,  the 
business  scarcely  showing  any  gain  whatever 
Its  management  is  of  that  lethargic  stylo  which 
kills  by  degrees,  and  unless  speedily  changed, 
there  is  no  hope  for  the  institution  in  future. 
We  marked  it  down  for  funeral  services  one 
year  ago,  and  the  prospects  are  that  we  shall 
shortly  see  our  prediction  fulfilled.  There  is 
no  half-way  station  in  life  insurance.  A  com- 
pany is  either  going  forward  or  backward,  and, 
if  the  latter,  it  may  conceal  it  for  a  short  time, 
but  like  murder,  it  "  will  out,"  and  when  the 
fact  is  once  known,  there  is  nothing  left  for  it 
but  re-insurance. 


A  Profitable  Agency.— Mr.  E.  S.  Ryan,  of 
Chicago,  cannot  be  charged  with  having  aided 
in  bringing  about  the  downfall  of  the  Andes' 
Insurance  Company.  The  following  is  a  state- 
ment of  his  business  for  that  Company  in 
Chicago,  for  the  twelve  months  ending  October 
20,  1872: 

1871.  October $12,934  43 

"     November 25,291  48 

"     December 15,27708 

1872.  January 7,034  79 

"     February 3,81598 

"     ^^arch 4,90343 

"     April 5,628  28 

"  I'-^yy 5,332  19 

"  June 4,42821 

"  July 4,269  48 

"  August 4,11371 

"  Sept.,  and  20  days  in  Oct 7,000  00 

$100,029  07 
Total  losses  to  and  including  Sept. 

25,  1872 7,500  53 

Number  of  policies  issued 4, 157 

Average  amount  at  risk $  1,280  00 

Average  rate  about  190  per  cent. 

Can  any  other  Chicago  agency  make  as  good 
a  showing  for  the  past  yeari'  If  so,  send  us 
the  figures. 


Obituary. 


Wm.  Hanley,  Esq.,  for  the  last  three  years 
Secretary  of  the  Life  Association  of  America, 
died  on  the  i6th  of  November,  from  a  severe 
attack  of  varioloid.  Mr.  Hanley  was  a  genial, 
accomplished  gentleman,  and  an  able  and  zeal- 
ous officer,  highly  respected  by  all  who  knew 
him.  By  his  death  the  Association  loses  one 
of  its  most  eftic  lent  officers  ;  and  the  Insurance 
fraternity,  as  well  as  his  Company,  will  greatly 
regret  his  untimely  event.  The  duties  of  his 
position  will  devolve,  for  the  pi'esent,  upon  the 
Assistant  Secretary,  Mr.  Wm.  A.  Koss. 


Lcsses  of  Harvard  College.  —  Harvard 
College  lost  five  stores  by  the  great  fire  in 
Boston.  These  stores  belonged  to  the  corpora- 
tion, and  yielded  an  anniial  income  of  i?38,ooo, 
which  amount  was  used  for  defraying  the  cur- 
rent expenses  of  the  institution.  The  stores  and 
lands  were  valued  at  $562,000.  The  buildings 
alone  were  valued  $300,000,  and  were  insured 
for  $200,000,  of  which  only  about  $100,000 
will  bo  paid,  leaving  a  net  loss  to  the  college 
of  about  $200,000,  besides  the  loss  of  over  $3,- 
000  per  month  income  from  tin;  rents  until  the 
buildings  are  again  erected.  The  $200,000 
lost,  the  institution  proposes  to  beg. 


A  New  Idea. — In  Germany,  a  play  enti- 
tled "The  liife  Insurance  Examiner,"  has 
been  recently  produced  upon  the  stage.  What 
a  splendid  method  to  advertise  the  business  be- 
fore the  public.  Life  insurance  would  furnish 
rich  material  for  dramatic  effects,  and,  in  ex- 
hibiting the  comical  scenes  sometimes  wit- 
nessed in  the  business,  and  the  clever  swindles 
sometimes  perpetrated  upon  the  companies  and 
so  often  attempted,  a  better  idea  of  the  busi- 
ness might  be  obtained  by  the  public.  The 
blessings  confered  uj)on  the  helpless  widow  and 
orphan  by  it,  could  in  no  w;iy,  if  properly 
dramatised,  hn  moi'o  effectually  enforced  upon 
the  masses  of  the  people.  Wc  hope  to  see  the 
effect  of  this  kind  of  advertising  tested  by 
some  of  our  enterprising  and  responsible  life 
companies  in  this  country.  The  field  is 
certainly  a  good  one,  and  the  plan,  if  not  per- 
verted, will,  we  feel  assured,  result  favorably 
to  the  business.  Who  will  produce  upon  the 
American  stage  the  first  i)lay  ? 


"What  a  Pity. — In  the  November  number 
of  the  Jlerald,  of  Chicago,  brother  Yearger 
.says:  "On  the  17th  ult.  a,  rumor  flew  about 
town  to  the  effect,  that  Fire  Marshal  Williams 
had  been  killed,  by  being  thrown  from  his 
buggy.  Unfortunately,  for  obituary  purposes, 
the  rumor  was  incorrect.  Knowing  how  finely 
we  could  have  written  \ip  the  deceased,  we 
feel  a  pang  of  professional  regret  that  he  is  not 
deceased. ' '  Truly  the  Herald  must  be  hard  up 
for  a  subject  to  display  its  ability  as  an  essay- 
ist and  eulcgizer.  Can  it  not,  by  skillful  man- 
ipulation, jjrocure  the  assasination  of  a  few 
prominent  individuals  occasionally,  in  order 
that  it  n>ay  not  run  out  of  subjects  entirely. 
Williams  should  act  decent,  and  die  at  once. 
It  is  wrong  to  dissappoint  a  public  journalist 
thus.  The  Ilercdd  has  been  cheated,  and  we 
say  with  Rip  Van  Winkle,  "What  a  pity  I 
what  a  pity  I  " 
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Stephen  on  '  •  •,  !  . — The  most  ludicrous 
picture  we  have  seen  for  months,  not  exceptinji: 
Nast's  caricatures  during  the  recent  campaign, 
is  the  one  contained  in  the  Insurance  Chronicle 
of  the  31st  of  October,  in  which  Stephen  Eng- 
lish, Esj.,  of  the  Timeii,  is  represented  using 
his  goose  quill  as  lever,  and  with  a  volume  of 
the  Times  as  fulcrum,  he  is  making  frantic 
ellbrts  to  prize  up  one  comer  of  the  Mutual 
Lite  building  and  demolish  that  objectionable 
"  circumstance."  Had  the  "  picture  man  "  of 
the  Chronicle,  depicted  him  in  a  nude  con- 
dition, rushing  wildly  through  the  streets  of 
New  York,  pulling  his  hair,  and  indulging  in 
such  other  antics  as  crazy  men  are  wont  to 
practice,  we  should  have  thought  it  entirely 
natural ;  but  to  bring  him  before  the  public  as 
a  practical  "house-mover,"  evincing  his  sanity 
by  the  scientific  manner  in  which  he  prosecutes 
his  profession  in  this  instance,  is  so  intolerably 
ridiculous,  that  we  were  forcel  to  indulge  in 
a  hearty  laugh.     It  is  reductio  ad  absurdum. 


Wm.  J.  Hanna,  Esq.,  has  filed  a  petition  to 
throw  the  Rejiublic  Insurance  Company,  of 
Chicago,  into  bankruptcy,  upon  a  claim  of  $4,- 
825.  This  Company  had  a  subscribed  capital 
of  $5,000,000,  of  which  amount,  $[,000,000 
was  paid  up  in  cash.  It  lost  $3,500,000  by  the 
Chicago  fire,  and  called  upon  its  stoclcholders 
for  the  80  per  cent,  unpaid  stock,  or  ^4, 000, 000 
The  as.sessment  thus  levied,  resulted  in  the  vol- 
untary payment  of  $1,600,000,  which  amount, 
together  with  the  cash  as.sets  at  the  time  of  the 
fire,  have  been  paid  out  iipon  the  losses,  leaving 
about  $900,000  still  xini)aid.  The  assessments 
having  been  decided  by  the  Courts  to  be  in- 
formal and  void,  and  as  they  are  not  likely  to 
be,  and  cannot  practically  be  enforced  in  any 
manner,  except  in  bankruptcy,  Mr.  Hanna 
prays  that  the  Company  be  declared  a  bank- 
rupt in  the  ordinary  way. 


The  Royal  and  Commercial  Union. — In 

our  account  of  the  Boston  fire,  giving  the  stand- 
ing, etc.,  of  the  various  Insurance  Companies, 
issued  as  an  "  Extra  "  on  the  i8th,  and  found 
elsewhere  in  this  issue,  we  charged  the  above- 
named  companies  with  being  ' '  low-rated  ' '  con- 
cerns. The  managers  complained  of  the  charge 
being  unju.st ;  whereupon,  we  have  made  care- 
ful examination  into  the  matter  since,  and  find 
that  the  facts,  in  the  case  of  the  Royal,  do  not 
justify  the  charge,  and  wecheerftdly  re-call  tho 
same.  The  fact  of  Messrs.  Chaunccy  &  Co. 
doing  almost  exclusively  a  "  broker  "  business, 
lead  to  the  impression  among  underwriters  that 
their  rates  were  not  stiff  enough ,  whic  h  is  a  fact ; 
nevertheless,  examination  shows  them  to  be 
equally  as  high  as  other  companies  taking  sim- 
ilar risks.  As  these  gentlemen  have  now  dis- 
carded this  class  of  business  entirely,  they  can- 
not again  be  subjected  to  suspicion  from  that 
cause;  and  we  feel  convinced  that  they,  in 
entering  the  New  Board,  will  do  an  honest, 
high-toned  business,  and  one  that  will  be  profit- 
able to  the  company  which  they  represent. 

In  reference  to  the  Commercial  Union,  our 
examination  fully  convinces  us  that  the  charge 
is  just,  and  we  therefore  have  nothing  to  re- 
tract. 


have  received  from  the  publishers,  Messrs. 
Sumner,  Whitney  &  Co.,  a  copy  of  the  Insur- 
ance Laws  of  California,  compiled  by  J.  Has- 
brouck,  Esq.  It  is  a  very  neat  octavo  volume  of 
230  pages  ;  being  a  compilation  of  all  the  stat- 
utes of  California,  repealed  or  unrepealed, 
relating  to  Insurance  and  Insurance  Corpora- 
tions, and  embracing  the  provisions  of  the 
codes  pertaining  thereto.  Every  Act  has  been 
printed  chronologically,  the  piibli.shers  ruling- 
out  (with  a  black  line)-cvcry  Section  or  Act  ex- 
pressly repealed,  and  refering,  beneath  each 
section,  to  subsequent  Acts  amending  it  or  re- 
pealing it  by  implication.  The  chapters  and 
sections  of  the  codes  scattered  through  the  var- 
ious volumes  have  been  collected  and  conveni- 
ently arranged,  and  the  full  index  and  cross 
references  which  the  work  contains,  will  ena- 
ble the  reader  to  turn  readily  to  any  enactment 
of  the  Legislature  concerning  the  matter  he 
may  be  investigating.  No  insurance  company 
or  agent  doing  business  in  this  States  hould  be 
without  a  copy  of  tliis  work. 

Address:     Sumnek   Whitney  &  Co.,  Pub- 
lishers, 613  Clay  St.,  San  Francisco. 


Vallejo  Fire  Department. 

The  following  extracts  from  the  petition  of  the 
insurance  agents  of  Vallejo,  to  the  San  Francisco 
Board  of  Underwriters  for  Book  3  for  that  city, 
shows  the  water  supply  and  tho  condition  of  the 
fire  department  in  that  place  : 

2nd.  We  have  an  inexhaustible  supply  of  water 
which  can  hardly  be  surpassed  by  any  town  or 
city  in  the  State.  There  being  five  years,  supply 
of  water  in  Lake  Chabot,  with  a  head  of  eighty 
feet  above  the  business  portion  of  the  city,  capa- 
ble of  supplying  ten  engines  at  once. 

3rd.  We  can,  from  hose  attached  to  hydrants, 
throw  water  over  any  builJing  in  the  business 
portion  of  the  city.  We  have  also  a  tank  on 
Capitol  Hill,  with  one  hundred  and  sixty-five  feet 
pressure. 

4th.  Wo  have  three  fire  engines  and  one  hook 
and  ladder  company  and  one  hose  company  wtih 
three  hundred  active  firemen,  well  organized, 
and  equipped,  who  meet  once  a  month,  with  a 
chief  engineer,  assistants  and  a  board  of  dele- 
gates, all  under  the  supervision  of  the  Board  of 
City  Trustees. 

6th.  We  have  always  had  when  required  the 
use  of  the  Government  steam  engine  at  Mare  Is- 
hmd  with  two  thousand  feet  of  hose,  which  can 
be  brought  to  the  city  in  twenty  minutes'  notice. 
We  see  nothing  to  the  contrary  but  we  can  have 
the  same  favor  shown  us  in  the  future  as  in  the 
past. 


Insurance    Laws    of    California. We 


"The  San  Francisco  Fire  Insurance  Co., 

whicli  was  established  March  1st,  18Gl,clo.^cd  up 
its  affairs  and  disolved  on  the  2'2d,  ult.  Tiiis 
was  the  first  firie  insurance  company  started  on 
the  Pacitic  coast.  Its  original  ca[)ital  was  $150,- 
000,  divided  into  shares  of  $100  each,  which  was 
afterwards  increased  to  $.30(1,000.  1  his  increase 
in  t'le  amount  of  capital  was  partially  made  up  of 
the  eiirniiigs.  It  has  paid  a  monthly  dividend  of 
one  and  one-quarter  per  cent.,  from  the  date  of 
its  incorporation,  and  wiien  tlie  act  of  disincor- 
l)oration  was  consutuniated,  a  dividend  of  $23  per 
share  was  declared.  The  reasons  which  led  to 
the  winding-up,  we  are  not  advised  of — Innur- 
ance  Herald." 

The  San  Francisco  Insurance  Company  ceased 


insuring  policies  on  the  eighth  day  of  Juno,  1868, 
and  determine<l  to  close  out  business  of  its  own 
accord.  The  National  Fire  Insurance  Company, 
and  the  German  Mutual  Fire,  both  of  this  city, 
ceased  insuring  policies  at  the  same  time.  The 
latter  was  the  oldest  in  the  State,  having  Ijeen 
organized  18.57,  and  not  the  San  Francisco,  as  the 
Herald  states.  The  reason  for  closing  ont  busi- 
ness was  as  follows : 

1st.  That  insurance  capital  was  in  excess  of 
the  demand  on  this  coast. 

2d.  Rates  prevailing  at  that  date  were  too  low 
to  be  profitable. 

3d.  Individual  liability  imposed  by  the  State 
Constitution,  endangered  private  means. 

The  risks  of  the  National  and  the  San  Fran- 
cisco were  re-insured  in  the  Liverpool  and  London 
and  Globe. 


We  clip  the  follow^ing  from  the  Hartford 
Times,  it  being  of  special  interest  as  regards 
the  responsibility  of  corporate  directors  : 

"  It  will  be  remetnbered,  by  some  of  our  citi- 
zens, that  in  September,'  1854,  the  Protection 
Insurance  Company,  of  this  city,  failed.  The 
cause  of  the  failure  was  mainly  owing  to  the 
defalcation  of  its  Western  agent,  William  B, 
Robliius,  of  Cincinnati.  The  amount  of  this 
defalcation  was  never  fully  known,  as  he  se- 
creted his  books  ;  but  it  was  ascertained  to  be 
nearly  or  quite  $200,000,  two-thirds  of  the 
cajsital  of  the  company.  Subsequently,  writs 
were  brotight  against  a  number  of  the  Direct- 
ors, in  the  Courts  of  New  York,  to  recover 
losses  which  the  insured  had  sustained.  It  was 
claimed  that  that  the  ofiicers  of  the  company 
had  made  false  statements  in  regard  to  the  con- 
dition of  the  company,  and  therefore  the  Di- 
rectors were  personally  responsible,  whether 
they  had  any  knowledge  of  the  falsity  (if  any 
were  made)  of  the  statement  or  not.  Among 
others,  Mr.  David  Clark,  who  was  a  Director  at 
the  time  of  the  failure,  and  for  a  short  time 
previously,  was  served  with  six  processes  on  the 
i6th  of  May,  1857,  claiming  about  §35,000. 
Mr.  Clark  has  manfully  contested  these  suits, 
in  all  their  various  stages,  in  the  New  York 
Courts,  from  the  lowest  to  the  highest  Court  of 
Appeals.  He  has  declined  all  overturas  to 
settle  these  claims,  although  offers  have  been 
made  to  settle  for  small  amounts,  claiming  if 
he  was  guilty  of  wrong  he  would  pay  the  full 
amount,  but  believing  that  he  had  couimitted 
no  fraud,  and  that  ho  also  had  been  a  suifei-er 
by  the  failure  of  tho  Company  in  more  than 
$20,000.  Within  a  few  days  the  Court  of  Ap- 
peals of  New  York  has  decided  the  case  in  Mr. 
Clark's  favor,  and  ho  is  entitled  to  recover  his 
costs — a  large  amount.  The  deci.sion  settles  an 
important  j>rinciple,  that  tho  Directors  of  any 
corporation  arc  not  responsible  for  what  is 
termed  constructive  fraud. 


Iij  a  communication  fi-om  our  Business 
Manager,  in  a  former  number  of  the  Review, 
oiu-  man  of  business  jocosely  admitted  that  the 
pig-headed  burlesque,  who  essays  to  be  author- 
ity for  insurance  men  in  the  columns  of  a 
doggerel  sheet,  that  brings  reproach  tipon  the 
great  names  of  Addison  and  Steele,  was,  in 
some  measure,  instrumental  in  the  overthrow 
of  the  Andes  Insurance  Company  and  its  Pre- 
sident, Mr.  Bennett.  We  feared  at  the  time, 
this  would  feed  the  morbid  pride  and  over- 
weening self  esteem  of  this  inflated  air-receiver 
and  fame-seeking  gourmand.  Sure  enough, 
the  aforesaid  worthy  accepts  the  assinine  allu- 
sion of  our  associate,  and  li-ith  a  sanctimonious 
leer  worthy  of  one  of  Brigham  Young's  aveng- 
ing   angels,    admit*    that    he    killed    him^lt 
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Alius  for  human  vanity !  Virulent,  vile  and 
disgraceful  to  the  profession  as  these  attacks 
were ;  full  of  double-distilled  venom  from 
an  audacious,  unscrupulous  and  mercenary 
"wretch,  worthy  to  succeed  in  a  world  where 
Satan  lends  a  hand  in  damning  the  fair  fame 
of  good  men,  by  the  aid  of  his  incarnate  tools 
and  satellites.  Even  then,  the  poor,  miserable 
satisfaction  of  having  succeeded  in  a  villauous 
purpose,  is  denied  the  caitiff,  for  now  comes  a 
Director  of  the  Andes,  and  says  that  only  tv:o 
of  the  Directors  of  the  company  had  ever  seen 
the  )Spect((tor — no  one  except  Mr.  Bennett,  had 
read  its  articles !     6'ic  transit  gloria  inundi  ! 


The  Eclectic  Life.  —  Commissioner  Ford, 
finding  that  the  capital  stock  of  this  ad  libitnm 
concern  is  impaired  in  an  amount  exceeding 
twenty  per  cent.,  has,  in  accordance  with  the 
insurance  law  of  this  State,  declared  the  thiuy- 
bankrupt,  and  revoked  its  certificate  of  author- 
ity to  do  business  here.  This  might  have  been 
done  long  jigo,  as  its  statement  year  before 
last  showed  the  impairment  then,  to  exceed 
twenty  per  cent.  The  company  has  always 
pursued  a  reckless,  spend-thrift  course,  and 
should  have  been  honored  with  funeral  ser- 
vices long  since.  Any  life  instituticm  that  will 
persist  in  spending  annually,  seventi/'Jire  per 
cent,  of  its  income,  must  inevitably  fail,  and  a 
common  sense  of  decency  and  an  ordinary  re- 
gard for  the  rights  of  policy-holders,  should 
induce  any  but  the  most  corrujjt  management 
to  re-insure  such  a  conftem  at  once.  The  Ec- 
lectic, and  other  companies  of  its  ilk,  such 
as  the  Hercules,  World  Mutual,  etc.,  are  a 
libel  upon  life  insurance,  and  should  be  retired 
from  the  field.  They  are  not  as  deserving  of 
patronage  as  many  of  the  co-operative  swin- 
dles that  infest  this  State,  and  we  will  be  glad 
when  they  are  clo-sed  out. 


The  re-insurance  of  the  New  Jersey  Mu- 
tual Life  with  the  Hope  Mutual,  of  New  York, 
was  an  unwi.se  action.  The  New  Jersey  Mutual 
was  much  the  best  company  of  the  two,  and 
tenfold  better  managed. 

The  NeAV  Jersey  commenced  business  Jan.  i , 
1865,  with  a  paid  capital  of  $100,000.  On  the 
31st  of  last  December  it  claimed  assets  to  the 
amount  of  ^719,824.10,  though  the  Ma.s.sachu- 
setts  Commissioner  allowed  but  $692,041,80 
of  this.  Its .  liabilities,  by  the  Massachusetts 
standard,  were  then  $616,841.85,  leaving  $75,- 
199.94  of  its  capital  intact.  This  showed  a 
marked  improvement  ovei-  the  close  of  1870, 
■when  it  had  but  $47,268. 14  left.  Its  income 
in  1 87 1  was  $330, 129.39,  '^^i^i  '^^  the  close  it  had 
in  force  3,984  policies,  covering  $8,049,051.78 
of  insurance. 

The  Hojje  Mutual  commenced  business  Nov. 
I,  1,860,  and-  at  the  close  of  1871  bad  $548,- 
498.16  of  assets,  of  which  $215,500  was  capital 
pai,d  up.  Its  liabilities  were  then  $429,511.12, 
leaving  S»i  18,987.04  of  its  capital,  which  was 
but  $10,000  better  than  at  the  clase  of  1870. 
Its  income  in  1871  was  $378,458.44,  and  its 
policies  in  force  at  the  close  of  the  year  num- 
bered 4,386,  covering  $9,467,031.00.  Since  its 
consolidation  with  the  New  Jersey  it  probably 
has  about  10,000  policies,  covering  not  far  from 
$20,000,000  of  iusui-ance. 

By  these  figures  it  will  be  seen   that   the 


former  showed  an  impairment  of  its  capital  of 
about  twenty-five  per  cent.,  and  the  latter  an 
impairment  of  about  forty-five  percent.  From 
such  a  marriage  what  can  the  public  expect  ? 
Nothing  but  re-insurance  or  blank  failure ! 
The  Craftsmen's  was  swallowed  up  by  this 
same  cormorant,  also,  and  the  three  combined 
are  little  better  than  the  doubly-distilled  es- 
sence of  rottenness.  "We  wait  to  see  who  will 
now  buy  up  the  Hope. 


The  Metropolitan.-Our  thanks  are  due  Vice- 
Pre.<ident  Hegenian,  for  a  bcund  vohmie  of  the 
"  Metropolitan,"  a  spicy  little  sheet  published 
monthly  by  the  Metropolitan  Life  Insurance 
Company,  of  New  York.  It  is  handsomely  il- 
lustrated, and  contains  many  very  interesting  and 
valuable  articles. 


Fire  Marshal's  Report.-Fire  Marshal  John 
L.  Durjjce  reports  for  the  montli  of  November, 
as  follows  :  Actual  fires,  1 3  ;  false  alarms,  5 ;  at- 
temi)ts,  4  ;  and  second  alarms  1.  Total,  23  fires 
and  alarms,  and  one  incendiary  fire.  Buildings 
burned — One  story  frames,  3  ;  two  story  5  ;  three 
story,  1  ;  and  two  story  brick  buildings,  4.  Total, 
13.  Proportion  of  buildings  burned — Total  loss, 
2  ;  considerably  damaged,  4  ;  slightly,  1  ;  con- 
fined to  one  building,  7  ;  fire  and  no  damage  to 
buildings,  3.  Causes  of  fire — Attempts,  4  ;  from 
ashes,  2  ;  carelessness,  with  fire,  1  ;  lamps,  1  ; 
defective  stove,  1  ;  stove  pipe,  1  ;  explosions  of 
coal  oil  lamps,  2 ;  gas  lights,  1  ;  incendiary,  1  ; 
sparks  from  chimneys,  1 ;  and  unknown,  2.  For 
what  purposes  the  burned  buildings  were  occu- 
pied. Restaurant,  1  ;  Lodging  House,  1  ;  car 
house,  1  ;  book-bindery,  1 ;  dwellings,  2  ;  liquor 
store,  1 ;  saloon  and  second-hand  store,  1 ;  wheel- 
right  shop,  1  ;  boiler  shop,  1  :  oil  store,  1  ;  public 
hall,  I;  restaurant  and  store,  1.  The  largest  loss 
at  any  one  fire  was  the  Hayes'  Pavilion,  §51,00(1. 
The  estimated  loss  of  property  from  fire  during 
the  month  was  $68,255,  and  the  insurance  on  the 
same  amounted  to  $146, TOO. 


Hardyville,  Arizona.— A  fire  on  the  18th  of 
Nov.  destroyed  this  town  entirely.  The  follow- 
ing particulars  have  been  received  : 

Los  Angeles,  December  8d. — The  following 
particulars  have  been  received  of  the  Ijurning  of 
Hardyville  on  the  18th  ult.  The  lire  was  discov- 
ered about  day-break  in  the  roof  of  the  hotel, 
caused,  it  is  supposed,  by  a  defective  stovepipe. 
A  high  wind  prevailed  at  the  time,  andllie  efforts 
to  check  the  pnjgrcss  of  the  flames  proved  una- 
vailing, the  tire  spreading  rapidly  from  liouse  to 
house,  and  sparing  only  one  in  the  town,  an  iso- 
lated residence.  Among  the  buildings  consumed 
were  the  hotel,  restaurant,  court-house,  two  stores, 
one  of  which,  owned  by  Sam  Todd  &  Co.,  con- 
tained a  large  stock  of  general  merchandise,  and 
several  private  residences.  The  total  pecuniary 
loss  will  not,  it  is  said,  come  up  to  SlUO,0(»v»,  as 
the  buildings  were  all  of  adobe,  easily  replaced, 
and  very  old. 


Recent   Fires. 

OiiEGON  City  "Woolen  Mills. — The  de- 
struction of  these  mills  by  fijc,  about  the  mid- 
dle of  November,  matured  a  claim  upon  the 
underwriters  as  follows : 

Scottish  Commercial $  5,000 

Home  Mutual 10,000 

Imperial 10,000 

Underwriters' 10,000 


Fireman's  Fund 7, 500 

Commercial  Union 5, 000 

State  Investment 5,000 

Commercial 5, 000 

California 5,000 

Hartford 5, 000 

.ffitna 5,000 

Union 5,000 

Total $  77,500 

The  above,  we  are  informed,  is  a  total  loss. 
Loss  to  property  owners  estimated  at  $120,000, 
but  well-informed  parties  do  not  place  the  esti- 
mate near  so  high.     Origin  of  fire  unknown. 

Taylor  &  Co. — A  fire  in  this  city,  on  the 
25th,  damaged  property  of  this  firm  about 
$10,000.     Insurance  loss  is  as  follows  : 

Royal $2,000 

Imperial 1 ,000 

Northern i  ,000 

State  Investment 1 ,000 

Triumph 1 ,000 

Com.  Union 1,000 

North  British  and  Mercantile 1,000 

Union i  ,000 

Total   $9,000 

H.\\T-:s'  Pavilton,  destroyed  by  fire  on  the 
29th.     Loss,  $70,000  ,  insured  as  follows  : 

Commercial $  2,000 

Hamburg-Bremen 3, 000 

Triumph 2,500 

^T'^tna.    2,000 

Scottish  Commercial i ,  500 

Total $11,000 

A  FiRK  AT  Plainsbukg,  Cal.,  recently  de- 
stroyed a  hotel  and  one  business  house.  In- 
sured for  $800  in  the  Liverpool,  London  & 
Globe. 

They  are  Thining  Out. 


The  following  is  a  list  of  the  New  York  life 
companies  which  have  gone  out  of  existence  since 
January  1st,  1870: 

Farmers  and  Mechanics  Life  Ins.  Co.  Com- 
menced September,  1869,  closed  January,  1871, 
at  suit  of  Attorney-General. 

Gieat  Western  Mutual  Life  Ins.  Co.  Com- 
menced December,  1865,  closed  December,  1870, 
at  suit  of  Attorney-General. 

American  Tontine  Life  and  Savings  Ins.  Co. 
Commenced  business  January,  1868,  closed  May. 
1871.  Re-insured  in  Empire  Mutual  Life  Ins. 
Co. 

Widows  and  Orphans  Benefit  Life  Ins.  Co. 
Commenced  September,  1864,  closed  1872.  Re- 
insured in  Mutual  Protection  Life  Assurance 
Society  of  the  U.  S. 

Mutual  Protection  Life  Assurance  Society  of 
the  U.  S.  Commenced  July,  1868,  closed  1872. 
Changed  name  to  Reserve  Mutual  Life  Ins.  Co., 
and  re-insured  in  Guardian  Mutual  Life  Ins.  Co. 

New  York  State  Life  Ins.  Co.  Commenced 
June,  1866,  closed  1872.  Re-insured  in  Guardian 
Mutual  Life  Ins.  Co. 

Standard  Life  Ins.  Co.  Commenced  October, 
1867,  closed  1872.  Re-insured  in  Guardiivn  Mu- 
tual Life  Ins.  Co. 

Amicable  Mutual  Life  Ins.  Co.  Commenced 
March,  1869,  closed  June,  1872.  Re-insured  in 
Guardian  Mutual  Life  Ins.  Co. 

Empire  Mutual  Life  Ins.  Co.  Commenced 
April,  1869,  closed  June,  1872.  Re-insured  in 
the  Continental. 

Empire  State  Mutual  Life  Assurance  Co.  Closed 
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1872.  Re-insured  in  the  Life  Association  of 
America. 

Craftsmen's  Life  Assurance  Co.  Commenced 
business  in  1868,  nnd  closed  July,  1872.  Re- 
insured in  the  Hope  Mutual  Life. 

Thus  closes  the  eventful,  and,  in  some  instances, 
di«'^raccful  career  of  eleven  of  the  New  York 
bastards,  and  when  we  can  add  to  this  list  the 
names  of  seven  or  eight  more,  we  shall  think 
that  the  useless  concerns  of  that  city  arc  about 
wound  up. 

The  Effect  of  Marriage  on  Mortality . 


The  Registrar  General  of  Scotland,  a  few  years 
back,  demonstrated  very  clearly  the  salutary  ef- 
fect of  marriage  on  longevity,  as  shown  by  the 
returns,  and  recently  we  have  some  fresh  evi- 
dence in  that  direction  in  a  paper  read  by  M. 
Bertillon  before  the  Academy  of  Medicine  in 
Paris.  The  statistics  employed  by  the  author 
were  those  of  France,  Holland  and  Belgium,  and 
conclusively  proved  that  the  conjugal  state  has 
a  decided  advantage  over  the  celibate.  Accord- 
ding  to  M.  Bertillon,  between  the  ages  of  20  and 
35,  out  of  1,000  married  men  there  are  6  deaths  ; 
out  of  1,000  bachelors  10  deaths,  and  1,000 
widowers  22  deaths.  Between  30  and  35  the 
deaths  in  the  same  number  are  :  Married  men,  7  ; 
bachelors,  11  :  widowers,  17*;  Between  35  and 
40  .years  of  age  the  mortality  per  1,000  is  ;  Mar- 
ried men,  7^;  bachelors,  13,  and  widowers,  17^. 
Continuing  these  calculations  through  different 
series  of  years,  the  advantage  on  the  score  of 
longevity  is  always  on  the  side  of  the  married 
man.  This  advantage  is  not  apparent  in  the  case 
of  females  until  the  age  of  30  is  reached.  In 
France,  under  25,  and  in  Paris  under  20,  mar- 
riage is  unfavorable  to  the  sex.  From  15  to  20, 
the  deaths  in  1,000  unmarried  females  is  over  7^, 
and  among  married  females  between  these  ages 
the  mortality  is  over  \\\.  From  20  to  25,  the 
mortality  among  girls  is  nearly  8-J^  per  1,000; 
that  of  wives  of  the  same  age  nearly  10.  Above 
this  age  the  advantage  is  on  the  side  of  married 
females,  and  from  50  to  55  the  difference  is  more 
marked.  Within  those  years  the  married  woman 
furnish  from  15  to  16  deaths  per  1,000,  while 
the  mortality  of  the  single  woman  and  widows 
furnish  26  or  27  deaths.  These  facts  are  inter- 
esting when  viewed  from  a  life  insurance  stand- 
point, as  tending  to  show  the  effect  of  marriage 
on  longevity,  both  in  the  case  of  males  and  fe- 
males. There  is  no  disposition  in  this  country  to 
cultivate  the  insurance  of  female  lives,  but 
should  this  state  of  things  alter,  it  is  well  to 
know  the  effect  of  conjugal  association.  Dr.  Farr 
states  that  a  woman  aged  25,  when  she  marries, 
extends  her  probability  of  life  f>\  years.  Of  the 
widows  the  record  is  not  so  good,  and  the  com- 
panies must  bear  in  mind  the  elder  Mr.  Weller's 
advice  to  his  son  :  "  Samivel,  Samivel,  beware  of 
the  vidders !" 


Fire  Surveys.— We  are  indebted  to  the  pub- 
lishers of  the  Spectator,  for  a  copy  of  the  Amer- 
ican edition  of  E.  M.  Shaw's  Fiie  Surveys. 
Mr.  Shaw  is  chief  oflRcer  of  the  London  Fire 
Brigade,  and  his  work  is  a  very  valuable  one. 
It  was  received  too  late  for  a  more  extended 
notice  in  this  issue. 


PERSONAL. 


Major  T.  A.  Ball,  the  able  and  popular 
President  of  the  California  Mutual  Life,  of  this 
city,  is  on  a  tour  through  the  San  Joaquin 
Valley,  in  which  field  he  is  stiring  up  quite  an 
interest  in  his  company,  and  accomplishing 
good  works.  The  California  Mutual,  under 
his  management,  is  rapidly  gaining  ground, 
and  will  soon  take  rank  as  one  of  the  leading 
companies  on  this  coast. 


Gen.  A.  L.  Giirney,  the  able  Superintend- 
ent of  agencies  of  the  Republic  Life  Insurance 
Company,  of  Chicago,  arrived  in  this  city  a 
few  days  ago,  and  has  taken  up  ' '  quarters  for 
the  winter."  Gen.  Gurney  has  the  reputation 
in  the  East,  of  being  one  of  the  livcst  insur- 
ance men  of  the  age,  having  done  a  large  busi- 
ness in  every  field  he  has  entered.  He  wrote 
nearly  a  million  and  a  half  of  risks  in  Phila- 
delphia during  the  months  of  July  and  Au- 
gust last.  Ho  comes  to  us  with  the  highest 
recommendations,  and  we  bespeak  for  him  the 
courtesy  of  the  profession  and  the  patronage  of 
the  piiblic.  He  anticipates  the  establishment 
of  a  branch  of  the  Republic  Life  in  this  city, 
in  which  enterprise  we  wish  him  every  success. 


Platte  Burr.  —  We  mentioned  in  our  last 
issue  the  fact  that  this  gentleman  had  filed  his 
papers  as  General  Agent  for  California,  of  the 
National  Life,  of  Chicago,  with  the  Insurance 
Commissioner  of  this  State.  Pending  the  ex- 
amination of  the  Company's  statement,  by  the 
Commissioner,  it  appears  that  a  "little  un- 
pleasantness "  has  originated  at  the  home  office, 
occasioned  by  the  discovery  of  an  alleged  fraud- 
ulent and  outrageous  proceeding  of  the  gentle- 
man in  question,  Mr.  Burr,  perpetrated  in 
that  city  before  he  came  to  California,  and  by 
which  the  Company  was  the  sufferer ;  conse- 
quently, Mr.  Burr  is  not,  nor  will  he  be  "  Gen- 
eral Agent  "  for  California,  even  should  the 
Commissioner  grant  a  cei'tificate  to  the  Nation- 
al to  do  business  here,  which  we  do  not  think 
he  will  do. 


John  G.  Taylor. — Pending  an  investiga- 
tion of  the  work  of  this  man  in  the  interior  by 
Messrs.  Landers  &  Co.,  his  employers,  we  have 
consented  to  "  let  up  "  on  him  until  we  learn 
the  result  thereof.  We  will  add,  in  this  con- 
nection, however,  that  we  shall  visit  the  prin- 
cipal points  in  this  State  and  make  a  pei-sonal 
examination  into  all  these  charges  ourself ,  after 
this  issiie,  and  not  only  shall  we  ook  after  Mr. 
Taylor's  j)ast  record,  but  we  shall  make  dili- 
gent inquiry  after  the  record  of  all  others  who 
have  traveled  through  the  interior  in  the  inter- 
est of  the  various  oompanies  doing  business  in 
this  State. 


J.  A.  Melcher,  Esq.,  has  arrived  in  this 
city,  and  taken  charge  of  the  General  Agency 
of  the  Northwestern  Mutual  Life  Insurance 
Company,  for  the  Pacific  Coast,  vica  H.  F. 
SiiEPAKDSON,  Esq.,  resigned.  Mr.  Melcher  is 
a  very  pleasant,  genial  gentleman,  and  a  live 
insurance  agent.  He  brings  with  him  his  son, 
an  inteligent  and  cultivated  young  man,  as  an 
assistant.  Mr.  Melcher  is  a  native  of  the  East, 
but  for  many   years  has  been    a    resident  of 


Selma,  Alabama,  and  before  accepting  the  Gen- 
eral Agency  of  his  present  company  for  that 
State,  after  the  close  of  the  war,  was  Professor 
in  one  of  the  schools  of  that  city.  He  comes 
to  lis  with  the  highest  recommendation,  Iwth  as 
to  character  and  business  qualifications,  and  we 
wish  him  the  greatest  success  in  his  new  field. 
The  Southern  Ar(jHS,  of  Selma,  says  of  him  : 

"  We  are  sorry  to  learn  that  this  community 
is  to  permanently  lose  Mr.  J.  A.  Melcher,  for 
sevei'al  years  past  the  accomplished,  capable, 
and  popular  general  Agent  of  the  Northwest- 
ern Mutual  Life  Insurance  Company  in  this 
state,  and  for  a  quarter  of  a  centiay  a  citizen 
of  Alabama.  With  his  son,  Mr.  Melcher  has 
accepted  the  general  agency  of  the  same  com- 
pany for  the  IPacific  States,  with  headquarters 
in  San  Francisco,  to  which  jilace  he  will  soon 
go.  In  his  long  residence  here,  Mr.  Melcher 
earned  the  respect  and  confidence  of  all  with 
whom  he  camo  in  contact  either  in  social  or  bus- 
iness circles,  and  all  regret  the  loss  the  city 
sustains  in  his  removal  elsewhere." 


James  W.  Stevens. — We  mentioned  this 
gentleman  in  our  last  issue,  under  the  head  of 
"Insurance  Leeches,"  as  having  done  consid- 
erable disreputable  work,  in  connection  with 
John  G.  Taylor,  at  Watsonville  and  other 
points.  Mr.  Stevens  only  traveled  with  Mr. 
Taylor  for  a  period  of  seven  weeks,  and  was 
not  with  him  at  many  points  mentioned  in  that 
article.  He  left  Mr.  Taylor  at  Centerville, 
after  having  been  with  him  at  Watsonville, 
Monterey,  and  Visalia,  on  account,  as  he  al- 
leges, of  Taylor's  extreme  intemperance.  W^e 
are  informed  also  that  their  work,  although  they 
were  traveling  together,  was  done  separately, 
the  one  having  nothing  to  do  with  the  other's 
policy-holders ;    and  our  investigations  so   far 

have  revealed  no  actual  proof  of  any  misrepesen- 
tation  or  fraud  on  the  jjart  of  Mr.  Stevens.  The 
most  of  Mr.  Taylor's  disreputable  acts  in  and 
around  Visalia,  Modesto,  Porterville,  etc., 
were  committed  after  Mr.  Stevens  had  left 
him.  We  mention  these  facts  in  justice  to  Mr. 
Stevens,  feeling  that  it  would  be  wrong  to 
leave  him  in  the  same  category  with  Taylor, 
without  some  positive  evidence  from  his  policy- 
holders that  he  had  defrauded  them,  which  we 
have  failed  to  obtain  so  far.  His  connection 
with  Taylor,  brief  as  it  was,  seems  to  have 
given  rise  to  most  of  the  talk  we  have  heard 
about  'him,  and  in  that  connection  alone  we 
were  led  to  mention  his  name. 


"Why  Lapse  Your  Policy  ? 


We  have  received  from  one  of  our  leading  life 
companies,  a  circular  entitled,  "  Shall  I  permit  my 
Life  Policy  to  Lapse  ?"  from  which  we  make  the 
following  extracts  : 

WHY  FORFHIT  YOUR  POLICY,  OR  PERMIT  IT  TO  LAPSE? 

Have  you  failed  to  find  what  you  demanded,  or 
bad  a  right  to  demand,  when  you  took  out  a  life 
policy  ?  If  your  company  is  meeting  its  liabili- 
ties, protecting  the  interests  of  the  assured  by 
judicious  enterprise  and  proper  economy,  you 
have  just  ground  for  complaint,  you  have  protec- 
tion to  the  amount  of  your  policy,  and  this  is  a 
full  equivalent  for  your  outlay. 

DID   THK    IiNSANE    HOPE 

of  making  a  speedy  fortune  induce  you  to  invest 
premiums  in  a  life  ])olicy,  or  did  the  hope  of  par- 
ticipating in  the  distribution  of  fabulous  dividends 
induce  you  to  assure  ?  Then  you  were  deceived, 
either  by  partial  or  insufficient  knowledge  of  the 
true  intent  of  life  assurance,  and  the  basis  of  the 
system,  or  you  were  misled  by  the  thoughtless  as- 
sertion of  incautious  and  imprudent  agents.  You 
do  not  invest  in  life  preniiuiiis  as  you  would  in 
stocks — nor  are  you  gambling  when  you  take  out 
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TOur  policy.  Nothing  is  more  uncertiiin  tlimi  the 
life  of  a  single  person,  nothing  more  certain  than 
the  average  life  of  thousands. 

The  company  guarantees  protection  ;  that  is 
what  you  desired,  and  that  you  have  received  ;  is 
it  less  than  you  should  rationally  demand  ?  Had 
you  died  within  a  few  years,  the  profits  on  your 
investments  would  have  been  enormous.  It  will 
take  many  years  of  careful  saving  for  you  to  ac- 
cumulate as  much  capital  as  your  premiums  im- 
mediately create. 

IF    TOP    KF.TIRE, 

you  simply  get  the  surplus  over  the  cost  of  car- 
rying the  risk  for  the  years  you  were  insured. 
Ko  couifiany  can  dii  heiltr.  If  more  is  promised, 
you  have  just  grounds  to  doubt  the  management 
of  the  com|)any.  If  more  is  paid^  then  rest  as- 
sured the  company  is  endeavoring  to  retain  your 
good  will  by  damaging,  if  not  absolutely  jeopar- 
dizing the  interests  of  all  other  policy  holders — 
sacri (icing  the  future  for  a  present  and  short-lived 
popularity. 

IK    YOU    ARK    SATISFIED 

that  your  policy  is  with  a  company  managed  by 
an  honorable  board  of  directors  and  competent 
officers ;  that  it  conducts  its  business  upon  np- 
proved  and  thoronqhhj  tested  plans  of  assurance, 
then  you  have  every  guarantee  that  your  policy 
will  be  paid  when  it  becomes  a  claim.  This  is 
far  more  important  to  you  than  small  or  large 
paid-up,  or  surrender  values. 

INPKKD,  THIS    IS    ALL    THAT    IS    ABSOLCTKLY    IMPOR- 
TANT   TO    YOU    AS    A   POLICY    HOLIIER. 

In  every  company,  each  year  presents  a  differ- 
ent result.  Sometimes  losses  and  expenses  are 
less  than  expectation,  some  over;  (jd'craUy,  the 
conservatisui  of  actuarial  calculations  is  so  pru- 
dent that  expenses  are  less.  This  reduced  ex- 
pense of  course  is  to  the  advantage  of  the  policy 
holders;  at  the  same  time  only  a  superficial  view 
of  the  system  of  Life  Assurance  would  urge  that 
paid  up  values  should  be  proportionately  increased 
during  these  years  of  diminishing  expenditure. 

In  tlie  long  run,  mortaVdij  will  about  equal  ex- 
pectation as  tabulated,  and  since  certain  liabili- 
ties, maturing  in  the  future,  are  accruing  on 
every  policy,  it  would  be  obviously  unwise  and 
ruinous  to  presume  upon  the  results  of  the  most 
favorable  years,  and  apportion  surrender  values 
or  paid  up  policies  or  dividends  without  proper 
reference  to  the  great  law  of  avcrarje,  which  is  the 
foundation  stone  of  life  underwriliu':. 

YOU    PROPOSE    TO    CHANGE    YOUR   COMPANY 

because  you  are  promised  larger  dividends  by  the 
agent  of  a  rival  company.  Will  the  company 
thus  represented  ;77<«;v/«yt(?  in  its  policy,  or  in  any 
written  contract,  that  such  will  be  the  fact  ?  If 
the  company  can  positively  specifv  any  dividend 
in  advance,  why  not  give  you  the  benefit  of  this 
dividend  when  you  pay  your  premiums  ?  There 
is  palpable  absurdity  and  treachery  in  such  prom- 
ises, since  it  is  due  to  this  very  ditficulty  and  im- 
possibility of  knowing  in  advance  what  the  di- 
visible surplus  will  be  at  tiie  end  of  a  year,  that 
makes  it  necessary  for  the  company  to  charge 
what  is  safe,  to-wit, 

A    PREMIUM    SUFFICIENTLY    LARGE 

to  meet  every  contingency,  and  place  your  assu- 
rance ABOVE  peradvestcre.  A  large  divisible 
surplus  is  not  less  valuable  to  the  company  than 
the  policy  holder. 

Perhaps  the  company  you  propose  to  enter 
charges 

,  smaller  prkmiums. 
If  such  is  the  case,  it  will  be  of  the  utmost  im- 
ponance  for  you  to  consider  by  what  auiliority 
— gained  from  extended  and  unimpeachable 
sources — can  any  company  venture  to  reduce  the 
present  rates  ? 

You  must  likewise  considerthat  your  advanced 
age  will,  perhaps,  even  witli  reduced  rates,  jjrove 
the  change  as  burdensome  pecuniarily,  and  at- 
tended by  a  loss  of  that  security  which  attaches 
to  well  tested  systems.  There  is"  no  certain  as- 
,  suuance  IF  there  is  doubt.  Your  change  in 
company  will  in  all  probability  benefit  one  person, 
namely,  the  agent. 


San  Francisco,  Nov.  15th  1872. 
Gentlemen  of  the  Coast  Review  : 

The  spirit  has  at  various  times  and  in  sundry 
places  moved  me  to  address  you  regarding  green 
horses,  and  the  rather  extensive  sales  thereof  on 
this  and  other  coasts — and  the  article  headed  Iti- 
fturance  Leeches,  in  your  number  for  this  month, 
has  impelled  me  to  say  my  little  say  as  follows: 

Once  upon  a  time,  when  the  balloon  air  line 
run  daily  trains  to  the  moon,  and  trade  was  lively 
and  exchange  moderate  between  the  commercial 
cities  of  Lunar  Town  and  San  Francisco,  there 
did  spring  up  in  our  sister  planet  a  vast  demand 
for  horses.  Yes,  sir ;  and  that  was  before  sew- 
ing machines,  subscription  books  or  ten-year  en- 
dowments had  been  discovered.  Well,sir,  the  trade 
was  brisk,  for  horses  were  a  new  thing  in  the 
moon,  and  they  took  like  hot  cakes  with  the  peo- 
ple. Now  the  freight  facilities  on  the  air  line  were 
not  what  might  be  strictly  ample,  nor  would  bear 
eulogizing  as  princely— either  as  to  style  of  ac- 
commodation or  liberality  in  rates — and  so  the 
shippers  done  their  live-stock  business  in  but 
one  way,  i.  e.,  on  orders — aijd  liei  e  o|)ened  a  splen- 
did field  for  the  enterprising  young  Lunarites  to 
solicit,  on  a  brokerage  commission,  and  take  or- 
ders for  horses  from  the  town  and  country  citizens 
of  the  moon.  The  thing  worked  well,  except 
that  in  some  cases  the  Lunar  solicitors  had 
trouble  in  delivering  the  animals  and  collecting 
on  same — very  queer  tales  being  told  by  the  pur- 
chasers as  to  the  size,  color  and  qualities  of  the 
brutes  promised  by  the  solicitors ;  it  appearing 
that  the  horse  delivered  and  endeavored  to  be 
collected  on  was  of  an  entirely  different  color, 
and  strangely  varying  in  quality  from  that  prom- 
ised by  the  solicitor.  Besides  all  this,  he  was 
accused  of  very  nearly  each,  all,  and  every  sin, 
crime,  pecadillo  and  short  comings,  enumerated 
and  set  forth  in  the  Lunar  Decalogue — the  fact  of 
his  having  out-talked,  out-figured  and  over-per- 
suaded the  horse  buyer,  being  pretty  generally 
conceded  and  severely  spoken  against.  And  to 
such  an  extent  did  the  dissatisfaction  spread,  that 
some  particular,  over-persuaded  persons,  waxing 
wrath  at  their  being  out-talked  and  induced  to 
say  yes —  when  they  would  have  very  much  pre- 
fered  to  say  no — did  write  letters  to  the  press  ; 
and  in  said  letters — the  same  hot  being  noticed  or 
answered — it  was  conclusively  shown,  proved  and 
established  that  the  Lunar  horse  solicitor  had  in 
sundry  and  divers  instances  promised,  sold  and 
agreed  to  deliver  green  horses — and  the  tjrcen 
run  through  all  shades,  from  the  original  deep 
sea  verdigris,  up  to  the  [most  delicate  pea  green  ; 
and  in  certain  lights  this  latter  tint  had  change- 
able qualities,  producing  results  of  surpassing 
beauty.  And  the  over-persuaded  did  further  aver 
and  declare  that  upon  delivery  of  the  horses  there 
had  never,  in  a  single  instance,  been  forthcoming 
a  GREEN  horse — which  wax  hitolerahle  and  not  to 
be  borne— And  that  the  plain,  paltry  black,  white, 
red  and  grey  (Life,  Endowment,  Mutual  or  Stock) 
animals  were  foisted  upon  the  confiding  pur- 
chasers, (i//.s?()W).  And  here  the  simple,  guileless, 
over-persuaded  rested  their  case,  merely  declaring 
that  everybody  but  themselves  were  villains  of 
the  darkest  dye,  that  they  only  were  the  true  salt 
of  the  moon,  and  that  honesty  would  die  with 
them.  Whereupon,  being  moved  to  great  indigna- 
tion against  those  Lunar  solicitors,  I  did  furious- 


ly interview  one  of  them,  and  queried  with    him 
as  to  why  this  was  thus  ;  and  he  orated  unto  me  as 

follows  ;  "My  name  is ;  on  the  Lunar  hills  my 

Avther  fed  his  lambs — I  am  one  of  those  lambs. 
I,  sir,  am  the  criminally,  fast-talking,  out-figUring 
and  over-persuading  solicitor  of  whom  the  world 
raves.  I  say  this  modestly,  as  becomes  a  true 
solicitor.  How  came  I  to  sell  green  horses  ?  Well 
that  is  pretty  good  ;  why  bless  your  wise  head,  / 
didn't  do  it ;  no,  sir,  it  wan't  me.  How  came  my 
customers  to  get  the  idea  of  green  horses  ?  Well, 
sir,  that  is  a  pretty  hard  question.  You  had  as 
well  ask  me  why  Horace  Greeley  run  for  the 
Presidency  ;  why  an  old  man  marries  a  young 
wife,  or  why  any  other  nonsensically  absurd 
thing  is  thought  or  done  ?  Lack  of  brains  say  you, 
well,  yes,  I  suppose  that  is  about  as  near  it  as  pos- 
sible ;  fact  is,  sir,  that  horses  (policies)  are  an  ex- 
tremely necessary  thing  in  a  family — this  I  know 
— and  it  is  a  pleasuie  to  do  any  man  the  kindness 
of  selling  him  a  horse.  But,  sir,  it  would  be  an  in- 
finitely pleasanter  thing  to  do  this  selling  if — if — 
men  would  not  so  persistently  demand  the  impos- 
sible, if  they  would  not  so  frantically  insist  upon 
an  annual  fifty  per  cent  dividend  of  happiness  in 
this  horse  (policy)  purchasing  business,  and 
stupidly  hugging  to  their  hearts  vhe  absurdity  of 
green  horses.  But,  sir,  all  men  (of  course  I  refer 
solely  and  entirely  to  my  Lunar  or  limatic  coun- 
trymen) are  not  superior  to  the  little  weakness  of 
wanting  a  company  to  sell  them — not  what  the 
company  have  to  sell — but  something  entirely 
immaginary,  impracticable  and  unreal ;  and, sir,  so 
fully  are  their  minds  filled  with  what  they  would 
like,  that  they  loose  sight  of  the  plain,  stern, 
simple  table-rate  facts  and  figures,  soar  away  in- 
to their  fool's  paradise,  and  when  recalled  to  their 
senses  by  delivery  of  the  real,  plain,  serviceable, 
and  actually  valuable  white,  black,  red  or  grey 
horse  (policy)  they  feel  aggrieved  and  raise  a  yell 
that  would  wake  the  seven  sleepers  ;  but  gradu- 
ually  dicing  away  into  an  effecting  resemblance  of 
the  wolf's  long  howl  from  Oanlaska's  shore. 

"  But  I  allowed  them  to  believe  in  green  horses. 
Well,  sir,  it  may  be  that  I  failed  in  eradicating 
such  noxious  moral  weeds  from  their  minds,  and 
it  strikes  me,  sir,  that  it  would  be  rather  a  big 
job  to  make  a  sure  thing  of  injecting  brain-sense 
and  intelligence  into  the  heads  of  every  hombre 
one  meets  in  a  day's  business." 

Mr.  Editor : — I  am  done  with  that  Lunar  so- 
licitor ;  the  horse  (policy)  trade  can  go  on,  and, 
sir,  I  opine  that  it  will  go  on  much  the  same  as 
heretofore,  and  men  continue  in  the  future  as  in 
the  past,  ignoring  plain  facts,  and  gilding  with 
impossible  imaginings  the  daily  purchases  of  their 
lives.     Ambiguously  yours, 

Algonquin  E.  DeVallejo 

Actuary  of  the  Sierras. 


The  late  destructive  fires  in  Chicago  and 
Boston  having  made  such  terrible  havoc  with 
the  home  comijanies  there  located,  would  seem 
to  indicate  the  time  policy  of  companies,  at  the 
present  time,  to  scatter  their  risks  as  much  aa 
possible.  By  so  doing  they  mfiy  be  able  to  save 
themselves  when  a  terrible  conflagration  occurs, 
.which  we  trust  will  not  occur  soon  again. 
Still  the  true  poliey  is  to  write  small  lines, 
and  have  thsm  well  scattered,  if  the  companies 
would  be  perfectly  secure. 
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ASSETS,  $56,880,713.12. 
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Manager  Pacific  Coast. 


OFFICE,     -     204  MONTGOMERY  ST. 


^M    S^i'kiieib^do. 


SUMMARY   OF  THE   BUSINESS   OF 

I  MUf  MI.  UFl  IISEEANOl  ii.  iF  NEW  YORK» 


K    S.    WINSTON,    President. 
For  twenty-eight   years   and   eleven    months,    from    its   organization    to  January   1st,   1872 


The  MiTUAi.  Like  Insukance  Company  ok 
New  York.  Actuauy's  Department,, 

October.   1872. 
I\  S.  Winston,  Esq.,  Vra^iilcnt,  etc., 

Deau  Sik  :  In  compliance  with  your  request, 
that  this  Department  make  an  aocm-ate  State- 
ment of  the  Condititm  and  IVfonctarj'  Affairs  of 
the  Company,  for  the  information  of  our  Gen- 
eral Agents,  Policy-holders,  and  the  Public,  I 
have  carefully  prepared  the  following  full  ex- 
hibit on  all  imixjrtant  points,  and  have  had  the 
same  thoroughly  examined  and  comx)ared  with 
the  several  accounts  by  my  Assistants,  and  by 
the  Auditor. .  I  believe  it  to  be  true  and  worthy 
of  all  confidence. 

The  great  financial  strength  of  the  Company, 
and  its  more  than  sufficient  pecuniary  ability 
to  meet  all  its  (obligations,  as  exhibited  in  this 
Statement,  are  mainly  due  to  the  low  rate  of 
ordinary  expenses,  and  of  Mortality,  and  high 
rate  of  Interest,  which  have  characterized  its 
experience  in  the  pjist.  In  all  these  facts, 
which  are  vital  in  the  science  and  business  of 
Liife  Assurance,  the  Company  exhibits  a  record 
of  success,  and  an  atitude  unequaled  by  any 
other  Company  in  this  country  or  in  Europe. 

Our  net  prices  for  Assuniuce  are,  as  you  are 
aware,  based  upon  an  Annual  Interest  of  Foiir 
per  cent  for  money,  and  the  Mortality  rates  of 
the  American  Life  Table ;  and  our  selling 
prices,  called  Office  Premiums,  result  from  a 
percentage  addition  to  these,  to  cover  expenses 
other  than  Death  Claims.  The  Company  has, 
since  its  organization,  returaed  to  its  Policy- 
holders, in  money,  abatement  of  Premiums, 
increased  Assurance,  and  for  surrendered  Poli- 
cies, nearly  one-half  (0.458)  of  its  Cash  Prem- 
ium Receipts  ;  and  paid,  in  cash,  death  and 
other  Assurance  claims,  but  little  short  of  Sev- 
enteen Million  Dollars,  besides  investing,  at 
Seven  per  cent.,  being  Three  per  cent,  more 
than  assumed  in  premiums,  a  Reserve  Fund 
sufficient  to  induce  any  Insui-ance  Company 
doing  business  on  legimate  principles,  to  as- 
sume all  its  obligations,  present  and  prospect- 
ive, amounting,  at  the  close  of  last  year,  to 
nearly  Two  Hundred  and  Forty-nine  Millions 
Dollars. 

Results  so  striking  as  these,  can  only  have 
been  secured  by  the  habitual  practice  of  a  rigid 
economy  in  expenditures,  great  caution  in  the 
selection  of  lives,  and  a  most  active  vigilance 
in  investing' the  funds  wliich  have  been,  and 
are  now,  constantly  flowing  into  the  Company. 
]\Ioreover,  our  business  is  steadily  on  the  in- 
crease ;  the  returns  thus  far  received  from  our 
General  Agents,  and  the  cun-ent  oparations  of 
the  Home  Office,  indicating  an  augmentation 
in  the  amount  of  our  Assurance  of  over  Ten 
Millions  Dollars  during  the  present  year,  over 
and  above  all  its  cancellations. 
,      Respectfully  submitted, 

(Signed,)        WM.  H.  C.  BARTLETT, 

Actuary. 


STATEMENT. 

RECEIPTS. 

Premiums  received  in  Cash $64,677,770  23 

do  do  "  Surrender 

of  Dividends 23,152,560  01 

Interest,  rents,  etc 1 7,486,707  79 

Total  Receiiits S105, 31 7,038  03 

DISBURSEMENTS. 

Claims  by  Death,  Annuities,  and 

Matured  Eudowments i^i6,959,557  04 

Dividends  paid — by  reduction  of 

Premiums,  in  increased  In- 
surance,   for    post-mortem 

claims  and  in  Casli 23,386,833  93 

Paid  for  surrendered  Policiies.  .  .  5,172,395  .31 
Commissions  and  Brokerages  to 

Agents 5,984,789  99 

Medical  Examinations,  Printing, 

Advertising,  Salaries,  Rents, 

etc 3.835.523  86 

Taxes 713.366  73 

Total  Disbursements $56,052,466  86 

Total  Receipts $105,317,038  03 

Total  Disbursements $56,052,466  86 

Net  Assets,  Jan.  1, 1872 $49,264,571  17 


SUMMARY    OF    INVESTMENTS. 

1 .  Bonds  and  ilortgaii-eson  prop- 

erty worth  more  than  double 

the  sum  loaned $39,480,285  39 

2.  United  States  Stocks 4,203,108  75 

3.  New   York   State    and    City 

Stocks 1 ,000,000  00 

4.  New  York  State  Town  Bonds.  70,000  00 

5.  Real  Estate 1,089,863  89 

6.  Cash    in    Banks   and    Trust 

Companies  at  interest 3,306,039  50 

7.  Balances  due  from  Agents..  .         115,273  64 

§49,264,571    17 
Aon : 

Interest  accrued 512,730  03 

Accruing      Semi-Annual      and 

Quarterly  Premiums.  ....      1,122,442  86 

Premiums  in  course  of  transmis- 
sion          134,480  57 

Market  value  of  Stocks  in  excess 

of  costs 543.772  37 

Gross  Assets,  Jan.  1, 1872 $51,577,997  00 

The  appraised  cash  value  of  the  projoerty 
mortgaged  to  the  (company  as  security  for 
these  Bonds  and  Mortgages,  is  over  S8o,ooo,- 
000.  Fire  Insurance  to  the  amount  of  $23,000,- 
000,  in  addition,  is  also  held  as  collateral 
security  to  these  loans. 

/  have  carepilly  examined  the  foregoiny 
statement,  and  find  the  xame  correct. 

(Signed,)      ISAAC  F.  LLOYD,  Auditor. 

BlREAU    OK   ACCOINTS, 

TiiK  Mi'iiAii  Like  Insluance  Comp.vny  ok 

New  Yoke,  144  &  146  Bkoadway. 
The  undersigned  Committee,  appointed  to 
examine  "  the  Accounts  and  the  Assets  of  the 
Company,"  hereby  certify  that  they  have  eare- 
fully  examined  the  same,  and  compared  them 
with  the  "  Statement  of  the  Mutual  Life  In- 


surance Company  of  New  York,  for  the  year 
ending  D.x^embftr  31st,  1871,"  and  they  find 
th?  same  to  l>3  as  stated,  and  Huch  Statement  to 
be  convct. 

(Signed,)  John  W.\nswoHTii, 

L.  RoiuxsoN, 

W.  M.   V'KliMir.YE, 

W.  Smith  Bkown, 
Jas.  C.  HoM)KN. 
New  York,  Feb.  i,  1872. 

Gross  Assets  as  above $51,577,997  00 

LIA.BILITIKS. 

Reserve  required  for  :ill    I'oli- 

cies  in  f ore  ; $36,248,937  84 

Reserve  reiuLred  for  additions 

to  same 10,259,355  45 

Reserve  rerjuired  for  Annuities.  170,513  96 

R"si-i-\-ed  for  Expenses 4^9,088  79 

(y'lainis  by  Death  not  yet  due. .  456,478  97 

Post-mortem  Dividends  due  on 

demand 56,000  OO 

Premiums  paid  in  advance. . ..  33,654  39 

Surplus  accrued  on  Tontine  Di- 
vidend  Policies 8,197  22 


Surplus  over  all  liiabilitios    $3,895,740  38 

Dividend  declared  Jan.  1, 1872,    2,843,727  92 

Undivided  Surplus $1,052,012  46 

The  R"s?rve  Fund  for  Policies,  and  Addi- 
tions to  Policies,  is  ascertainr-d  by  the  Ameri- 
can Table  of  Mortality  and  Four  per  cent.  In- 
terest. 

The  Mortality  actually  experienced  by  the 
Company  has  averaged  about  seventy-five  per 
cent.  of  tliat  predicted  by  the  American  Table. 
Ratio  Commissions  paid  to  total  Rsceipts.  5-68 
Ratio  of  all  other  Expensas  to  total     "         4.32 

Ratio  of  total  ExpeiLses  to  total  Receipts    10. — 

The  Ratio  of  Expanses  to  Receipts  has  been 
steadily  declining  for  several  years,  having 
been  for  the  year  1871  only  seven  eight- 
tenths  per  cent,  against  an  average  of  ten 
per  cent  during  the  whole  existence  of  the  Co. 

The     Amimnt     of     Dividends 

p;iid,  (Ca.sh  value,)    is $23,386,833  93 

Add  Suridus  exist ing  after  Di- 
vidend of  1872,  to  be  re- 
turned         1,052,012  46 

AiiKjiint   jjaid   for  SuiTenderetl 

Policies 5,172,395  31 

Total  amount  returned  to  Poli- 

cv-holders.... $29,611,241    70 

Total  amount  of  Cash  Pre- 
miums i^aid  by  Policy-holders,   64,677,770  23 

Ratio  of  sum  returned  to  Cash  Premiums 
received,  forty-five  eight-tenths  per  cent. 

It  is  not  claimed  that  every  Policy-holder 
has  had  this  percentage  of  cash  premium  re- 
turned ;  the  general  average  only  is  here 
intended.  Some  have  had  more  and  some  less, 
dei)ending  uxwn  the  kind  of  Policy,  its  age 
and  that  of  the  (jwner,  and  whether  the  latter 
has  or  has  not  used  his  dividends  in  ijaj^ment 
of  pivmiums.  For  instance.  Policy  No.  3, 
now  thff  oldest,  rises  to  128  percent.;  where- 
as No.  106,328,  one  of  the  more  recent  and  on 
which  the  dividend  has  been  surrendered  in. 
payment  of  pi-eminm  reaches  only  to  32  par  w  nt. 

When  Annual  Cash  Dividends  remain  with 
the  Company,  and  are  used  to  purchase  more 
Life  Assurance,  payable  with  the  Policy,  the 
amount  so  purchased  will,  on  the  general 
average,  be  more  than  double  that  of  the  Cash 
Dividend.s. 


In  coui'hi'jion,  it  is  .sulniiittjd  whether  any 
othor  Insurance  Comp:iny  in  e^xistenoe  cim 
make  a  niort'  favorable  f  xhil)it  in  ivgar;!  to  th  ■ 
extont  of  its  busini-ss,  iniiotnit  of  its  ai-cunuila- 
tions,  niamiitude  of  its  dividenls,  ci;ono:ny  in 
its  cxpjiulitnri's,  and  the  c;hai<u;tpr  and  snffi- 
oiency  of  its  securities. 

(Signet!,)        WM.  H.  C.  BARTI.ETT, 

^Ic'iiKi-;/. 

At  the  usual  quarterly  nieetini;-  of  the  Board 
of  Trustees,  held  on  the  i6th  of  October,  1872, 
on  motion  it  was  unanimously 

Jiesoircd,  That  in  acooptini<'  tho  stitanient 
of  the  Actuary  and  Auditor  at  tliis  mc'jtiu;^', 
tlie  Trust<?es  deem  it  their  duty,  :nid  tli?  pr,^- 
sent  a  fittiuij  occasion,  to  exjuv'ss  tli -ir  con- 
tinued confidence  in  the  watchfulness,  ability, 
and  intei^rity  with  which  th.>  business  has 
bt^en  conducted  by  the  Ex<^(tutive  Officers,  and 
their  app'eciation  of  th?  faithful  psi-formancc 
of  their  duties  by  those  employed  in  other  de- 
partments of  the  institution. 

Jicsolrr-d,  That  we,  the  undersijjned.  Trus- 
tees of  The  Mutual  Ijife  Insurance  (Company 
of  New  York,  do  ex})ress  our  entire  (tonfid;  11c:' 
in  the  accuracy  of  the  preceding:  statement. 

{/Si  (/tied. ) 
S.  D.  Babcock, 
Martin  Batks, 
John  E.  Di:vKr,ix 


H.  C.  Von  Posi', 
Hknuy  E.  Daviks, 
Ezra  Wheeler, 
W.  H.  PoniAM, 
Geo.  S.  Coe, 
Wm.  Smith  Brown, 
J.  Elliot  Con  ok  t, 
Wm.  a.  Hains, 
John  V.  L.  Pulyn, 
W.  E.  Dodge, 
E.  R.  Starr, 


LiX'urs  RoRiNsoN, 
Alfred  Edwards, 
Geo.  C.  Richardson, 
W.  ~M.  Vermilye, 
J.  G.  Holdkn, 
O.  H.  Palmer, 
T.  Ghkkn  Pearson, 
R.  H.  McGiuDY, 

WlI^LIAM    BeTTS, 

Wm.  F.  Baikock, 
Francis  Skiddy, 
David  Hoadley, 
Richard  Pa'jrick, 


Samiel  M.  Cornell, 
S.vmuei,  E.  Sproulls,  John  Wads\voi5TH, 
Alonzo  Child,  Seymoir  L.  Histed, 

The  two  other  members  of  the  Board — 
namely,  Messrs.  Alex.  H.  Rice  and  Henry 
A.  Smythe,  are  absent  in  Europe. 


We  append  Extracts  from  the  Report  of  a 
Committee  appointed  by  Policy-holders  resid- 
ing in  Boston,  Mass.,  to  examine  the  condition 
and  management  of  the  Company. 

R-epoi't. 

To  the  Policy-holders  of  the  Mxtvcd  Life  In- 
surance Companij  of  Neir  York,  res/dinif  in 
Boston  and  Viciiiitii. — By  their  Conunittee 
appointed  at  the  Meetinr/held  at  Boston,  May 
19,  1870,  upon  the  Specific Char(/es  jire.sented 
at  that  Meetinij,  upon  other  points  set  forth 
in  the  letter  'if  a  Pd icy-holder,  and  vpo7i 
the  General  Condition  and  Maiuajement  of 
the  Company's  Affairs. 

Boston,  June  8,  1870. 
*         *         *  *  *  -»  -X-  * 

"  We  accepted  the  duties  of  this  commission 
with  intent  to  their  full  pei-foriiuince  in  the  in- 
terest of  our  constituents,  t(j  uncover  the  truth, 
whether  of  riu:ht  or  wrong,  if  found  hidden  ; 
kuowin-r  well  that  the  purest  integrity  and  the 
best  abilitj'  must  not  only  guide,  biit  must  be 
fully  believed  to  guide,  the  management  of  the 
8Hcre<l  trusts  held  by  our  Life  Tusm-ance  Com- 
panies, for  the  protection  of  the  insured,  and 
not  less  for  that  gainful  progress  and  f^icce.ss 
essential  to  the  maintenance  of  low  rates  of 
premium  under  the  mutual  system.  Well- 
grounded  confidence,  the  ette!:t  of  able  and 
faithful  administration,  is  indispensable  to  that 
feeling  of  comfort  and  content,  which  ought  to 
b  long  to  every  man  who  insures  the  future 
w  elfaru  of  his  dependent  ones,  it  may  be  fiom 
hardly-earned  savings.  The  duty  to  condemn 
the  wrong  carries  the  coequal  dut  y  to  approve 
the  right,     l^njust  aspprsion  of  a  faithful  offi- 


cer is  as  wrong  as  the  retention  and  defense  of 

an  unfaithful  one. 

•»         -X-         «         i:-  «         *         «         * 

"We  were  authorized  'to  investigate  the 
affairs  of  the  Company.'  Every  f  icility  for  it 
was  given  by  the  President  and  other  officers, 
who  placed  at  our  disposal  every  account  and 
r^'cord  in  the  office,  and  th'ir  own  sL'rx'ices. 

"  Besides  the  executive  and  administrative 
offiaei-s,  there  IS  for  each  department  a  Conunit- 
tee of  Trustees,  whose  duties  are  iu)t  merely 
formal,  to  give  sanction  without  knowledge; 
but  each  memher  of  the  several  committees  is 
r<J  luired  to  know  and  pass  upon  the  merits  of 
each  separate  transaction  in  his  department. 
For  instance,  no  money  is  loaned  until  the  val- 
ue and  other  particulars  of  the  estate  offered  as 
Kscurity  under  mortgage  have  been  ascei'tained 
by  their  own  inspector  of  real  estate  ;  nor  until 
the  title  thereto  has  bsen  examined  by  expert 
conveyancers,  and  by  the  learned  and  faithful 
counsel  of  the  Company,  and  reported  clear  ; 
nor  until  these  have  been  passed  upim  by  the 
Committee  of  Trustees,  and  the  written  sigiui- 
ture  of  each  member  pres^nt  given  in  approval 
of  the  loan, — these  papers  each  bearing  a  jdan 
and  description  of  the  estate  in  ouestion,  all  be- 
ing recorded  and  preserved  in  the  office.  The 
succe.ss  and  value  of  these  precautions  are 
shown  in  the  results  that  will  be  mentioned  in 
another  place. 

' '  The  trustees,  men  of  high  p?rsonal  charac- 
ter and  eminent  in  tl:  -Ir  several  professions,  iu)t 
only  yive  this  constant  attention,  in  sufficient  j 
nuiriber,  to  the  ceaseless  transactions,  but,  in  j 
fiu-ther  security  of  the  vast  interest  in  their 
charge,  they  appoint  from  time  to  time,  their 
own  committees  of  investigation  and  review, 
callinu"  to  their  aid  the  services  of  mathematical 
and  other  experts  in  determining  the  laws  and 
))rinciples  of  finance  and  insurance  by  which 
th^y  shall  be  governed. 

"The  routine  of  business  is  so  nearly  pcr- 
f(^ct  in  its  system  that  we  could  see  no  place 
for  amtndmcnt.  At  every  step,  fi'om  the  ap- 
plication for  insurance  upon  a  life  to  the  safe 
and  profitable  investment  of  the  rapidly  accn-  ' 
niulating  premiums,  there  is  a  test  of  accuracy, 
a  (heck  against  error,  willful  or  ac^cidental. 
We  cannot  take  space  to  describe  all  this  in  de- 
tail, but  must  be  content  to  say  that,  if  the 
system  pursued  is  not  perfect,  and  does  not 
avoid  the  possibility  of  error,  it  is  because  these 
results  are  not  easily  attainable  by  fallible  men. 
"  All  the  rejiorts  upon  the  general  condition 
of  the  affairs  of  the  Company  concur  in  showing 
a  rapidity  of  healthy  progress,  success,  and 
strength  of  position  atained,  without  parallel 
elsewhere.  These  show  an  able  and  careful 
administration  of  this  great  trust,  and  a  satis- 
factory condition  of  its  affairs  at  the  present 
time. 

"  Our  conclusion,  from  the  inquiry  which 
we  were  commissioned  to  make,  fully  sustains 
the  language  of  the  Supei'intendent  of  Insur- 
ance 'that  the  Company  has  been  managed 
with  peculiar  ability  and  integrity,  and  that 
its  condition  is  eminently  sound.'  The  excel- 
leiKu,'  of  that  management  in  the  past,  and  the 
character  of  the  men  administering  the  trust, 
gi^'e  good  assurance  of  what  it  will  be  hence- 
forward. 

"  With  our  congratulations  to  you,  and  all 
others  who  are  so  fortunate  as  to  hold  policies 
of  the  Miitual  Life  Insurance  Company  of  New 
York,  we  submit  in  this  infornujl  manner  the 
first  Report  of  the  Committee  of  Boston  Policy- 
holders.        ResioectfuUv, 

"  B;  F.  NOURSE, 
WILLIAM  HILTON, 

''  Comrnillee." 

The  Hon.  William  Barnes,  late  Superin- 
tendent of  the  Insurance  Department,  writing 
inidcr  date  of  June  16,  1869,  says:  "  Holding 
the  rank  which  you  have  held  so  long  as  the 
leading  Life  Insurance  Comjjany  on  this  conti- 
nent, I  am  hapijy  to  see  that  y(mr  condition 
was  never  stronger  or  more  impregnable  than 
at  this  date.  Your  Assets  are  in  such  a  situa- 
tion that  either  your  Board,  or  the  Sui)crin- 
tendent,  can  at  any  time  accurately  test  the 
solidity   of    the  same,  and  in   such  a   manner 


as  to  satisfy,  beyond  cavil,  any  honest  and  in- 
t(  lligent  Policy-holder  as  to  the  soundness  of 
the  Company.'' 

-;f  -A-  'A-  %';  -X-  w  tC'  *"• 

"  I  shall  also  feel  it  to  b(>  my  d»ity,  as  the  Le- 
gal Guardian  of  the  Public  interests  ccmnecttd 
with  Life  Assuraiu;e,  to  disabuse  the  piiblic 
mind  from  any  ignorant,  fals?,  or  malicious  as- 
.saults  upon  your  standing,  management,  or 
responsibility." 

Th(!  following  statement  exhiVuts  the  pro- 
t^-ess  of  the  Company  since  January  last,  and 
its  condition  on  the  ist  inst. 

SUMMARY  OF  THE  BUSINESS  FROM  JAli  1/72, 
TO  OCTOBER  L  72. 

NetAssetsJan.  1st,  1872,  $49,264,571  17 
RECEIPTS. 

Premiums $8,794,676  88 

Interest,  Rents, 

etc 2,318,98547  11,113.66235 


$60,378,233  52 

DISBURSEMENTS. 

( ;laims  by  Death,  Annuities  and 

Matiired  Endowments $2,087,125  04 

Paid  for  Surrendered  Additions       1,708,548  77 

Paid  for  Surrendered  Policies.        1,215,335  01 

Commissions  to  Agents,  Medi- 
cal Examinations,  Printing, 
Advertising,  Salaries,  Taxes, 
etc r 1,024,706  59 


Net  Assets  Oct.  1st,  1872,  $54,342,518  11 

SUMMARY   OF  INVESTMENTS. 

Bonds  and  Mortgages $46,105,357  07 

United  States  and   New  York 

State  and  City  Stocks 5,773, 108  75 

Real  Estate 1,272,701  49 

Cash  in  Banks  and  Trust  Com- 
panies at  Interest 1,1 58,489  46 

Balances  due  fi'om  Agents 32,861   34 


#54,342,518  II 

Add  : 

Interest  accrued $750,690   13 

Accruing  Semi  annual  and  Quar- 
terly Premiums 1,120,000  00 

Premixims  in  course  of  transmis- 
sion   106,172  75 

Market  value  of   Stocks  in   ex- 

ce*  of  cost 561,332   13 


GrossAssetsOct.  1,1872,  $56,880,713  12 

I  have  carefully  examined  the  foregoing  state- 
ment, and  find  the  same  correct. 

ISAAC  F.  LLOYD,  Auditor. 

Number  of  Policies  in  force  Oct.  1st,  1872, 
77,265,  insuring  $260,374,332. 

WM.  H.  C.  BARTLETT,  Actuary. 

The  Comjjany  will  continue  to  guide  its 
business  in  the  future  by  the  same  principles 
and  rules  which  a  long  experince  has  shown  to 
be  most  conducive  to  the  safety  and  best  in- 
terests of  its  Policy-holders.  It  will  issue 
Policies  of  all  approved  descriijtions,  and  at  its 
usual  Table  rates. 

FREDERICK  S.  WINSTON, 

President. 

RICHjVRD  a.  McCURDY, 

Vice-President. 

John  M.  Stitart,  Secretary. 

W.  H.  C.  Bartlett,  LL.  D.,  Actuary. 

Frederic  Schroeder,  AssH  Secretary 

L.  C.  Lawton,  Ass't  Actuary. 

C.  A.  Hopkins,  Cashier. 


Wi 
Ho 
Hon 


liTJAM  Betts,  LL.  D.,) 
N.  Lucius  Rohinson,  > 
N.  Henry  E.  Davies,  ) 


Counsel. 


Jr-'t'"  b  ^"''  Wh    \  Medical E.,a,niner.^. 
G.  S.  Winston,  M.  D.,  5 
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ASSETS,  $56,880,713.12. 


Manager  Pacific  Coast. 


OFFICE.     -    204  MONTGOMERY  ST. 
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Savings  Bank  Life  Insurance. 


-«♦•♦■.♦►- 


ILLiTJSTR.A.TIC>]V, 


Savings  Bank  EGdowment,  PayaUIe  at  Deatti  or  in  niteen  Ye 

ars: 

Age  of  Entry, 

35.    Gross  Preminm,  $57.68.    Net  Premium,  $53.72. 

-oi 

INSURANCE. 

SELF-INSURANCE. 

0  0 

Normal 

Surren 

[ 

Si,*^ 

Af  a 

Cost  of 

Com- 

Insur- 

der 

1 

Surrender 

<u^ 

35 

36 

g   n 

#3.9^ 
3-9fi| 

Insur- 
ance. 

pany's 
Risks. 

ance 
Values. 

Charg- 
es. 

'Deposits. 

Reserve. 

Values. 

<;&( 

$8.50 
8.24 

$95297 

903. 7« 

$63.07 
57-26 

$45-22 

45-4? 

$4-58 

$  47.03 

$  42.45 

I 

37 

396 

7-94 

852.  .35 

51.48 

4.12 

45-78 

96.22 

92.10 

2 

38 

3-9(' 

7.6. 

798.47 

45-73 

3-66 

46. 1 1 

1-17.65 

143-99 

3 

39 

396 

723 

742.06 

40.04 

3.20 

46.49 

201.53 

198-33 

4 

40 

396 

6.80 

6S2.95 

34-47 

2.76 

46.92 

25794 

255.18 

5 

41 

3-96 

6.34 

620.99 

29.07 

2.33 

47.38 

317-05 

314-72 

6 

43 

3.96 

5.«2 

55604 

23.90 

1.91 

47.90 

379-0 t 

377-'o 

7 

43 

396 

5.28 

487.87 

19.02 

1-52 

48-44 

44.3-96 

442.44 

8 

44 

3-96 

4. 68 

41639 

14.44 

1.16 

49.04 

512-13 

510-97 

9 

45 

396 

4.01 

341-35 

10.27 

.82 

49.71 

5,S3.6i 

582.79 

10 

46 

3-96 

324 

262.50 

6-59 

•53 

5048 

658.65 

658.12 

II 

47 

396 

2-33 

179.56 

3-53 

.28 

51-39 

737-50 

737-22 

12 

48 

396 

1.26 

92.18 

1.26 

.10 

52.46 

820.44 

820.34 

13 

49 
50 

3.9<> 

.00 

.00 

.00 

.00 

5.3-72 

907.82 

907.S2 

14 
15 

,        .         *,                  , 

The  Knickerbocker  Lite  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

DANIEL  NORCROSS,  taeral  Apnt, 

Corner    California    and    Montgomery    Streets, 

SAN    FRANCISCO. 


iBBMAlf 


IiiiraM© 


CAPITAL, 


D.  J.  STAPLES, 
CHAS.  R.  BOND, 
THOS.  C.  GRANT, 


President 

Secretary 

Gen'l  Agent     « 


Eastern  Department,   114  Broadway, 

NEW  YORK. 

Skeels  &  Boughton,    -     3Ianagers. 


FUlfD 


JJP*« 


$500,000,   GOLD. 


GEO.  D.  DORNIN,  -  Vice-President 
WM.  J.  BUTTON,  -  Marine  Secretary 
GEO.  F.  GRANT,  Gen'l  Agent,  Portland 


Western  Department,  177  Madison  St. 
CHICAGO^ 
^==^ "     Thos,  S%  Chard,     -       -     Manager 


mW    ©Alill?©IBKlAf 

AGENCIES    IN    ALL    THE    PRINCIPAL    CITIES    IN    THE    UNITED    STATES. 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company   of  Liverpool. 


Capital  Stock  subscribed, 
Capital  paid  up  in  Cash^ 
Reserve  Fund^  exclusive  of 


1,000,000 
-      530^000 


-A-O-EHNTTS, 


BALFOUR,    GUTHRIE    &    CO. 


308   SANSOME   STMEET,   SAN  FMANCISCO. 
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MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF    SAN    FRANCISCO. 


ORGS-ANIZED    AI^RIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


-«••■-♦-■•••►- 


Capital  Paid  Up,     -     -     -     $600,000. 

LOSSES    PAID    PROMPTLY    IN    U.   S.   GOLD    COIN. 


-«■»-»-♦►- 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC    E.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


BOARD     OF     DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  President. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES   P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in   Marine  Insurance. 


1810.  1872. 

HARTFORD 

FIRE    INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets,  January  1st,  1872, 

$2,942,061.18 

After  paying  ^1,500,000  at  Chicago. 


J.    D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.  Its  principal 
offices  are  at  Hartford,  Conn.;  Chicago,  III.;  and  San  Francisco, 
Cal.;  with  Agencies  in  every  city  and  village  of  any  prominence 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC    DEPARTMENT, 
A.  P,  FLINT,  MANAGER,       -        -        No.  313  CALIFORNIA  STREET, 

SAN   FRANCISCO,    CAL. 

Agents  z?i  all  the  principal  cities  and  towns  on  this  Coast. 
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MINING    DEPARTMENT. 


Yol.  in.    December,  1872.        "13o.  3. 
$2.50  per  Annum.      25  cts.  Single  Copy. 


EILEY  &  EDWARDS,  Editors  and  Publishers. 
Office,  535  California  St.    San  Francisco. 


SPECIAL    NOTICE. 

George  Pierson,  Esq.,  is  our  agent  for  Salt 
Lake  City  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Utah  Territory. 

T.  F.  Van  Wagenen,  Esq.,  is  our  agent  for 
Denver  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Colorado. 

These  gentlemen  are  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  them. 

RILEY  &  EDWARDS, 

Publishers. 


T.  F.  VAN  "WAGENEN,  E,  M, 

Mimg  ni  CoDsiltiuj  Eiipeer, 


DENVER,  COLORADO. 


Examinations  and  Reports  made  on  Mineral  Property. 
Contracts  made,  and  mines  taken  charge  of  and  worked. 

AMERICAN  HOUSE 

Denver,    Colorado, 

y.    U.  MARLOW,     -     -      Proprietor. 

Established  1851. 

PACIFIC     IRON    WORKS, 

OFFICE,    127    FIRST    STREET, 

San    Francisco. 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Sup't. 


Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and   Brass   Castings,    Mining  Machinery   of   every    de- 
scription. 
^W~  Particular  attention  paid  to   Jobbing  Work   and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Huntoon's  Celebrated 
Patent  Governor.  GODDARD  &  CO. 

CHEAP  ARTICLES 

Are  generally  the  Dearest  in   the  end 


There  is  one  exception   to  this  rule. 


THE 


PHOTOGRAPHS 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street, 

ARE  NOT  ONLY   THE 

CHEAPEST   BUT   THE    BEST. 


MINING  NEWS  OF  THE  MONTH. 


California. 


REMBRANDT  CARDS 

The  best,  $2  per  dozen,  the  same  that  cost  ^4  per  dozen 
on  Montgomery  Street. 


ALPINE    COCNTT. 

Globe. — Monitor  Miner,  Nov.  2  :  The  work- 
men yesterday  broke  into  quartz  and  are  now  4 
feet  into  the  lode. 

The  main  tunnel  of  the  Monitor  is  561  feet 
long. 

CALAVERAS   COUNTY. 

New  '  3{ill — Calaveras  Chronicle,  Nov.  9  :  A 
5-stainp  mill  is  being  erected  on  the  Wolverine 
Railroad,  and  will  be  in  readiness  to  commence 
crushing  in  about  a  month. 

Machineru. — C  J.  Garland,  wlio  recently  pur- 
chased the  old  Vance  mill.  Mosquito  Gulh,  is  hav- 
ing the  machinery  overhauled  and  thoroughly 
repaired. 

Rich  Rock. — The  Horse-thief  and  Jesus  Maria, 
continue  to  pan  out  as  well  as  ever.  A  recent 
clean-up,  after  crushing  10  tons  of  rock,  yielded 

Itemx — Railroad  Flat  Dfst. — The  main  shaft 
of  the  Wolverine  is  going  down  one  foot  per  day. 
The  ore  in  the  bottom  shows  plenty  of  free  gold. 
The  lower  north  level  of  the  Petticoat  is  in  GO 
feet.  The  level  will  have  to  be  extended  proba- 
bly 800  feet  to  reach  the  known  chimneys  of  pay 
ore. 

West  Point  Dist. — The  Bartola  has  been  freed 
of  water  and  is  awaiting  the  arrival  of  prospect- 
ive purchasers. 

Mosquito  Dist. — Grasshopper  e.xtending  the 
lower  north  level  for  prospecting  purposes.  Some 
30  tons  of  fair  ore  on  dump.  Dowling  &  Co. 
crushed  60  tons  of  quartz  yielding  S24  per  ton. 
The  new  building  for  the  use  of  the  Good  Hope 
mine  and  mill  are  nearly  completed.  Little  pro- 
gress is  made  in  the  lower  tunnel  of  the  San 
Bruno.  The  new  shaft  of  S.  Smith  &  Co.'s  mine, 
is  down  50  feet,  vein  3  feet  wide.  The  Cuba  first 
east  extension  of  the  Smith  &  Co.  mine  is  being 
opened.  A  company  of  Chilenos  are  taking  out 
very  handsome  ore  near  the  San  Bruno. 

NEVADA  county. 

Empire. — G.  V.  Union,  Nov.  5  :  A  bar  of  gold 
was  brought  in  yesterday  valued  at  §8,000.  Total 
product  for  the  month  $14,000 — with  expenses 
$9,000. 

Items. — The  Empire  Ophir,  Hill,  is  doing  mag- 
nificently. A  few  days  ago  a  new,  large  and  rich 
leiige  was  struck  in  the  Sth  level.  It  is  fully  3 
feet  thick,  and  shows  well  in  heavy  sulphurets 
and  in  free  gold. 

The  Idaho  has  started  its  35  stamps  with 
plenty  of  rich  ore  on  hand. 

placer  county. 

Auburn  Mine. — Placer  Herald,  Nov.  9  :  Fine, 
rich  niiUing  ore  has  been  struck  jp  the  east  drift. 
The  western  drift  has  been  run  from  175-foot 
level,  through  fabulously  rich  rock,  some  SO  feet, 
when  another  force  was  put  to  work  running  an 
east  drift  from  the  same  level,  and  at  about 
40  feet  they  struck  a  rich  body  of  milling  ore. 

PLUMAS    COUNTY. 

Struck  it. — Quincy  National,  Nov.  2  :  The 
workmen  in  the  Baker  ledge,  Cherokee,  have  re- 
centiy  been  sinking  a  shaft  to  open  out  another 
level  in  the  mine,  and  the  lode  has  attained  a 
width  of  4  feet,  the  rock  paying  at  the  rate  of 
$Ui  per  ton.  The  12-stanip  mill  is  running 
steadiiv,  and  making  good  returns. 

The'  New  Ditch  Co.— Kelly,  Garland  &  Co. 
have  recently  commenced  operations  on  their  new 
dirch,  leading  the  waters  of  Indian  Creek,  from  a 
short  distance  below  the  old  Blood  sawmill,  to 
their  claims  some  four  miles  below,  or  near  Soda 
Point.  The  ditch  will  be  6  feet  wide  on  top,  3 
feet  deep,  and  with  the  grade  given,  is  to  run 
3,000  inches  "f  water. 

Eureka. —  Several   hundred   men  are  hard    at 

I  work  on   the   Eureka  mountain,  and  times   are 

I  very  lively  in  that  section. 


Big  Chunk. — Jo  Rock  and  partner,  whose 
claims  are  on  Yellow  Creek,  discovered  a  few 
days  ago,  a  nugget  of  gold  and  quartz,  worth 
about  $3,200. 

Argentine. — Heath  &  Co.  are  making  prep- 
arations to  run  their  miuc  in  a  systematic  man- 
ner. 

SAN    DIEGO    COUNTY. 

Julian. — San  Diego  World,  Oct.  25  :  Fifteen 
tons  of  Antelope  rock,  crushed  Friday  last, 
yielded  $30  per  ton.  The  Antelope  boys  are 
working  a  3-foot  ledge  in  the  bottom  of  their 
shaft. 

The  Helvetia- lately  had  a  crushing  of  40  tons 
of  rock  :  20  at  the  Reynolds  and  20  at  Moore's 
and  De  Free's  Mill.  The  yield  to  the  ton  at  the 
latter  mill  was  ?20,  and  at  the  former  $15  per 
ton. 

The  Chale  rock  shows  considerable  free 
gold. 

The  Golden  Chakiot  ledge  holds  good  the 
whole  width  of  the  drift  running  north.  It  shows 
large  quantities  of  free  gold. 

SIERRA   COUNTY. 

Struck  Fail. — Downieville  Mexenger,  Nov.  2  : 
The  Highland  &  Masonic  Co.,  of  Alleghany,  have 
struck  pay  in  their  tunnel  on  the  Wet  Ravine  side 
of  the  ridge. 

TUOLUMNE    COUNTY. 

Lady  Washington. — Sonora  Democrat,  Nov. 
9  :  Work  for  developing  has  been  carried  on  for 
quite  a  period.  An  extensive  vein  which  pros- 
pects finely,  has  been  opened.  A  track  is  to  be 
immediately  constructed  to  the  Grizzly  mill  and 
reduction  of  ore  commenced  at  once. 

Arizona. 


From  the  iFinej-  of  Nov.  2,  we  gather  the  fol- 
lowing : 

MINES    AND    mining. 

While  there  are  in  this  Territory  scores  and, 
perhaps,  hundreds  of  lodes  of  gold,  silver  and 
copper-bearing  rock  that  would  pay  well  if  prop-  ■ 
erly  worked,  it  is  hard  for  us  to  have  to  ad- 
mit that  there  is  now  in  the  whole  Territory  but 
one  quartz  mill — Mr.  Borger's — that  is  being  run, 
all  the  others  being  idle ;  nor  are  there  any  fur- 
naces running.  No,  not  one.  Yet  men  are  at 
work,  arastraing,  and  making  money  by  this 
slow  process.  Surely,  then,  there  must  be  some 
reason  why  the  mills  arc  idle  and  the  furnaces 
cold  as  the  material  of  wliicn  they  are  construct- 
ed. There  is  a  reason ;  yes,  several  reasons. 
In  the  first  place,  the  mines  to  work  the  ore  of 
which  mills  have  been  erected  were  not  properly 
opened,  2d.  No  provision  was  made  at  the 
start  for  reducing  refactory  ores.  3d.  Almost 
every  mine  that  has  been  opened  as  far  as  the 
water  line  has  at  and  below  that  depth  yielded 
little  save  sulphuret  ores,  which  the  "professors" 
have  been  unable  to  master.  4th.  Those  who 
have  erected  mills  started  with  n  load  of  debt  on 
their  shoulders,  which,  gradually  growing  larger, 
caused  them  to  cease  operations. 

In  piling  up  this  debt,  Indians  took  a  very  act- 
ive part,  as,  owing  to  their  close  attention,  every 
wood  and  quartz  team  had  to  be  guarded  by  men 
who  had  to  eat,  and  earn  money  ;  then,  wages, 
provisions,  transportation,  etc.,  were  high,  owing, 
principally,  to  the  presence  of  the  savages,  who, 
at  one  time  took  over  $1,000  worth  of  animals 
from  .Mr.  Gray,  of  Big  Bug,  that,  too,  at  a  time 
when  he  was  almost  impoverislied  from  previous 
drafts  on  his  means.  And  Mr.  Gray's  experience 
and  hard  luck,  in  this  respect,  is  the  experience 
of  all  our  miners  and  mill  men. 

Wonder  not,  then,  you  who  are  not  acquainted 
with  the  doings  of  the  savages  in  this  Territory, 
why  it  is  that,  rich  in  minerals  as  all  know  the 
Territory  to  be,  she  has  not  sent  out  more  bul- 
lion. 

But  our  miners  must  take  new  courage  from 
what  is  being  done  by  such  of  them  as  have 
been  shipping  ores  to  San  Francisco,  and  who 
have  been,  are  yet,  arastraing. 
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The  exploits  of  several  persons  ind  companies 
in  Wallapai,  Castle  Dome  and  other  Colorado 
River  districts,  of  the  Tiger  and  other  companies 
near  Proscott,  must  he  looked  into  for  couilort 
and  encouragement  by  those  who  still  wish  to 
ship  ores,  and  let  those  who  wish  to  engage  in 
arastraing  look  to  the  Marcus  Company,  of 
"Weaver  district ;  Jackson,  Shoup  &,  Co.,  of  Pine 
Grove  district,  and  other  companies  we  miglit 
name.  Consolation  must  also  be  drawn  from 
the  fact  that  mines  are  now  being  prospected 
down  deep  in  the  ground,  as  at  Wallapai  and 
other  places ;  from  the  fact  that  the  Vulture 
mine  has  yielded  tens  of  thousands  of  dollars ; 
that  a  dozen  other  mines  we  might  name  have 
paid  well,  and  that  they,  with  many  more,  will 
be  made  to  pay  well  "for  working,  as  soon  as 
capital  can  be  induced  to  come  here,  which  will 
not  be  until  after  the  Apaches  are  taught  to  be- 
have themselves. 

Indeed,  were  it  not  for  our  rascally  Indians, 
cajjital  and  cx])eiieiiced  miners  wo\dd  come  to  us 
fast  enough.  Meantime,  we  must  wait,  watch 
and  labor ;  must  be  economical ;  must  co-o[)- 
erate  and  open  our  mines,  so  that  when  the  for- 
tune-seekers do  come  here,  the  field  of  opera- 
tions will  be  cleared  for  them  and  us  to  push 
ahead  into  the  bowels  of  our  rich  Territory. 

PIMA    COU.STY. 

Hems. — The  population  of  our  new  mining 
districts,  on  both  sides  of  our  southern  boundary 
line,  is  said  to  be  between  1,500  and  2,000, 
mostly  Mexicans,  we  presume  ;  and  not  less  tlian 
forty  arastras  are  being  run  by  horse  and  mule 
power,  grinding  out  the  silver. 

As  was  to  have  been  expected,  trouble  has 
grown  up  between  the  two  classes — Mexicans 
and  Americans — and  blood  may  be  shed.  But, 
there,  as  elsewhere,  our  countrymen  will  un- 
doubtedly use  their  natural  and  accjuired  abili- 
ties in  such  a  way  as  will  soon  make  them  mas- 
ters of  the  situation. 

New  discoveries  are  being  made,  which,  with 
the  rich  deposits  already  opened,  set  the  region 
high  up  in  the  mining  picture. 

The  distiictsare  al)out  seventy-five  miles  south 
from  Tucson,  in  a  region  where  grass  and  timber 
are  quite  plenty. 

MOIIAVK    COUNTY. 

Thb  miners  of  Mohave,  true  to  their  California 
and  Nevada  schooling,  are  sinking  deep  shafts 
on  their  mines  and  getting  thetn  into  excellent 
condition  for  both  working  and  selling  ptn|)oses. 
The  furnace  men  are  correcting  former  erroi's 
and  will  soon  have  tilings  in  good  running  order. 
The  little  mill  is  almost  ready  to  be  run.  Of 
late,  the  character  of  the  ore  has  changed  for 
the  better,  and  confidence  in  the  richness  and 
permanency  of  the  nii.ies  is  above  par. 

We  hear  of  but  little  mining  in  Yuma  and 
Maricopa  counties. 

YAVAPAI    COUNTY. 

The  arastras  at  Weaver  are  still  running  and 
making  money  for  their  owners. 

Messrs.  Taylor  &  Smith,  of  Wickenbiirg  dis- 
trict, have  their  force  at  work  sinking  the  well 
ami  removing  the  mill. 

Mr.  Sexton  is  strong  in  the  faith  that  his  com- 
pany will  soon  gain  possession  of  means  which 
■will  enable  them  to  work  their  claim  cheaply  and 
systematically. 

Outside  of  placer  mining  but  little  is  being 
done  in  our  own  portion  of  the  county.  True, 
the  Del  Pasco  mill  and  arastras  are  kept  run- 
ning whenever' there  is  water. 

Wm.  Cole,  who  came  in  IVom  Bradslww  a  few 
days  ago,  brought  sever?il  fine  specimens  from 
the  Benton  lode,  which  assay  from  two  himdred 
to  thousands  of  dollars  per  ton  in  silver.  These 
specimens  are  from  every  stratum  and  part  of 
the  lode.  Mr.  0.  has  cut  across  the  lode  in  one 
place,  and  1'ouud  forty-six  I'cet  of  vein  matter  be- 
tween the  walls.  He  has  strip[)ed  it  in  another 
place  and  found  a  vein  over  sixty  feet  wide. 
The  title  to  the  mine,  or  a  portion  of  it,  is  in 
dispute,  but  he  feels  ccitaiu  of  winning  the  suit. 

He  has  lately  sunk  twenty  feet  on  the  Bull 


Run  lode,  for  Judge  John  A.  Rush,  of  Phenix. 
The  lode  looks  well  at  that  depth. 

C  C.  Bean  is  going  to  ship  some  ore  from  the 
Davis  mine  to  a  Cliicago  firm,  who  talk  of  in- 
vesting in  it. 

\Vc  have  nothing  new  from  representatives  of 
the  Tiger. 

Pcrstms  who  own  rich  "  dry  diggings"  will  do 
well  to  prepare  for  working  them,  as  weather- 
sharps  say  we  are  bound  to  have  a  wet  winter. 

Nevada. 


REESE    KIVER. 

Bullion. — Reese  River  Pinvcilk,  Nov.  2,  W. 
F.  &  Co.  shipped  from  this  city  during  October, 
seventy  bars  weighing  6,912  Ib.s.,  valued  at  |101,- 

BELMONT. 

Monitor  Co. — Have  their  lower  tunnel  within 
a  few  feet  of  the  main  ledge.  The  rich  body  of 
ore  struck  last  week  in  lower  south  level  has 
been  stripped  for  some  distance,  and  proves  as 
good  as  it  was  when  first  opened. 

El  Dokaoo  Co.— lias  its  4()0-ft.  level  run  3;^ 
feet  southerly.  Several  large  patches  of  very 
rich  Stetet'eiiit  ore  has  been  cut  through.  The 
slopes  in  north  340-ft.  lerel  show  a  0-ft.  breast 
of  splendid  milling  ore.  Tiie  foundations  of  the 
El  Dorado  mill  are  all  lain,  and  the  framing 
nearly  ready  to  raise.  This  mill  will  be  of  twenty 
stamjjs,  six  ])ans  and  settlers  in  proportion,  and 
a  first-class  Stetefeldt  furnace,  with  all  the  latest 
im])r()vements.  Working  on  the  Company's  two 
mines,  fifty  men,  and  on  the  mill  twenty  men. 

Biii.MONT  Co. — Are  building  a  new  house  over 
their  hoisting  works  on  thoCanfield.  The  levels 
are  being  run  by  contract,  and  are  progressing 
finely.     Working  thirty  men. 

Combination  Co. — taking  out  some  fine  ore 
from  the  Transylvania.     Working  twenty  men. 

El  Dorado  North  Co. — Have  had  their  mine 
surveyed  with  a  view  of  sinking  a  vertical  shaft 
to  cut  the  vein  at  a  greater  depth  than  any  of 
the  present  workings. 

HUMBOLPT    COUNTY. 

Bullion. — Unionville  Silver  State.  Nov.  2: 
Amount  shipped  from  the  Arizona  since  our  last 
issue,  was  Si6,83.S. 

Dun  Glkn. — Work  progresses  on  the  Lang 
Syne,  Empire,  Tallulah,  (Jem  and  others.  On  the 
Empire  ti  men  are  engaged.  The  Lang  Syne  pro 
duces  sufficient  ore  to  supply  Sprague  &  Co's 
mill  steadily.  A  new  5  stamp  Inittery  has  been 
placed  in  Sprague  &  ('o's  mill,  to  which  5  more 
stamps  will  be  added  soon. 

The  same  paper  of  the  lOth  says: 

Trinity  Mine. — Messrs.  Brailley  &  Clark,  with 
two  shifts  of  men,  are  prosecuting  the  work  dili- 
trently  on  the  Trinity  mine,  in  Star  District.  Some 
difficulty  was  exjierienced  from  water  in  the  shaft, 
to  obviate  which  it  became  necessary  to  run  tiie 
lower  timnel  further  iiilo  the  hill  in  which  the 
mine  is  situated.  It  is  exi)ccted  that  the  drainage 
of  the  shaft  will  be  effected  in  a  few  weeks,  ut 
which  time  the  work  of  sinking  on  the  same  will 
be  resumed.  The  ledge  in  the  shaft  is  rich  and 
well  defined. 

(>ov.  Bradley  .AIixe. — We  understand  that 
work  is  aljout  to  be  resumed  on  the  Gov.  Bradley 
ledge,  in  tiiis  district.  A  shaft  one  hundred  feet 
deep  has  been  sunk  on  the  ledge,  from  which 
several  tons  of  excellent  ore  have  been  extracted. 
It  is  the  intention  of  the  owneis  to  have  a  lot  of 
the  ore  worked  at  the  Pioneer  mill  immediately. 
The  ledge  is  considered  one  of  the  best  in  the 
district,  and  next  to  the  Arizona  produces  the 
richest  ore  yet  discovered  in  Bueua  Vista. 

■white  pine. 

Bullion. — -White  Pine  New.<s,  Nov.  2 :  The 
shil)nicnt   during   the  ])ast  week,  was  .*;5,939,09. 

Tki'asure  Hill  Mines. — Edehiiardt  &  Au- 
rora Co's  Minks.— The  Eberhardt,  Blue  Belle 
and  Attwood  shafts  have  connected  at  the  lower 
levd,  and  sinking  for  l)etter  ventilation.  Pros- 
ecuting the  drift  from  the  bottom  of  the  North 


Risdale  chamber  to  the  north.  Central  shaft 
down  144  feet.  Running  a  drift  from  the  Lady's 
chamber  south  to  connect  with  the  Central  shaft. 
In  the  Beecher,  ore  of  a  fair  grade  is  being  taken 
out  of  the  disputed  ground. 

Bekcmer  Cons. — Tiie  ore  in  the  old  Blasdel 
works  holds  out.  In  the  Beecher  works  it  is 
sujiposcd  a  body  of  ore  will  be  struck. 

().  11.  TitEASur.E. — The  various  workings  are 
looking  well.  The  Wheeler  tunnel  is  being 
pushed  ahead  in  spar  and  vein  matter,  which  is 
dip[)iiig  downward.  The  ore  in  the  shaft  below 
the  tunnel  cotitinues  in  quality  and  quantity. 

SuNREAM. — Sinking  in  the  Moscow  shaft,  and 
running  a  little  to  the  south  in  (|uaitz  and  black 
spar.  The  mine  shows  improvement  since  last 
review. 

Mammoth. — The  bottom  of  the  shaft  is  looking 
well,  and  down  about  66  ft.  in  good  ore.  Ship- 
ping ore  to  the  Big  Smoky  mill. 

Silver  Plate. — Running  in  tlie  tunnel  which  is 
over  50  ft.  deep,  in  good  ore. 

Noonday. — Resumed  work  on  the  cross-cut  in 
the  lower  tunnel,  and  shipping  good  ore  to  mill. 

East  Sheboyoan. — Prospecting  and  forming 
connection  between  the  air  shaft  and  South  drift, 
and  prospecting  into  the  hill. 

Copper  Glance. — Working  in  the  northwest 
drift,  from  which  good  ore  has  been  extracted 
during  the  past  week. 

Outside  Dists. — Robinson. — The  Canton  Co's 
furnace  will  start  up  in  aliout  five  days.  A  large 
body  of  hii^h  grade  ore  has  iiecn  struck  in  the 
Old  Bachelor.  The  Emma  shows  a  large  body 
of  high  grade  ore.  The  Cecelia  shows  a  ledire  of 
high  grade  ore,  rich  in  gold,  assaying  from  $100 
to  $200  per  ton,  without  being  assorted.  Tiic 
Rathburn  is  down  45  ft.  in  good  ore,  showing 
assays  from  $100  to  $500  per  ton. 

A  contract  has  been  let  to  run  a  ditch  from  the 
shaft  to  the  Old  Bachelor.  At  27  ft.  after  run- 
ning on  the  drift  4  ft.  from  the  shaft,  a  ledge  of 
A  No.  1  rock  has  been  found.  They  have  gone 
in  10  feet  on  the  ledge,  and  have  not  yet  got 
through  the  body  of  ore,  which  assays  $750  per 
ton. 

Western  Slope  Whitk  Pine  Mt. — Trench. — 
The  west  drift  has  struck  a  body  of  rich  ore,  which 
appears  to  be  of  considerable  extent. 

WASHOE. 

Savage. — Daily  yield,  150  tons  of  ore;  worth 
$27  per  ton.  The  ore  body  on  the  60 1-foot  level 
of  the  old  mine  is  still  holding  out  and  yielding 
well.  The  incline  is  down  40  feet  lielow  the  1600 
foot  level,  in  fair  sinking  ground.  The  main 
south  drift  on  the  1600-foot  level  is  again  being 
driven  ahead. 

CoN.soLinAiED  Virginia. — The  shaft  is  down 
46  feet  below  the  5U0-foot  level,  tlie  ground 
working  well  and  the  sinking  making  good  [iro- 
gress.  .\11  work  on  the  1 157-foot  level  through 
tiie  (Jould  i:  Curry  shaft  is  stojiped  for  tin;  pres- 
ent on  account  of  the  breakage  of  the  air-blower. 
Drifting  and  cross-cutting  on  the  500-foot  level 
is  still  continued,  with  no  new  developments  to 
note. 

Hale  &  Norcross. — Aside  from  sinking  the 
incline  and  cutting  out  for  anew  pump  station  at 
the  1700  foot  level,  but  little  has  been  done  in  the 
mine  during  the  week.  There  are  rumors  of  a 
strike  of  some  kind  having  licen  made  some- 
where on  the  lower  levels,  which  may  or  may  not 
have  a  foundation,  it  being  literally  impossible  to 
ascertain  the  truth  of  the  report. 

Caledonia. — The  main  w-cst  drift  and  the  north- 
west drift  on  the  400  foot  level  of  the  new  works 
are  still  pressed  vigoron.sly  ahead,  with  no  mater- 
ial cliange  since  our  last  report.  The  soutli  drift 
on  the  300  foot  level  of  the  old  works  is  in  a 
mixture  of  clay,  (piartz  and  jiorphyry,  the  body 
of  clay  cut  through  at  right  angles  last  w^eck  ap- 
pearing to  form  a  semicircle  and  again  cross  the 
line  of  the  drift.  The  water  in  the  shaft  is  being 
rapidly  lowered,  which  will  soon  allow  the  resump- 
tion of  work  on  the  700  foot  level. 

Belcher. — The  daily  yield  is  800  tons.  The 
drift  north  at  the  20O0"  foot  level  is  in  251  feet 
from  the  incline,  and  the  diift  south  to  meet  it  2^9 
feet ;  70  feet  more  will   complete  the  connection. 
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The  1 200  foot  level  looks  as  promising  as  ever. 
The  iiK'line  is  (iown  123  feet  below  the  1100  foot 
level,  in  hard  blastinj;  roek.  The  Kclsey,  Sun- 
derland, Taeifie,  Eureka  and  Santiago  mills  are 
all  runing  on  Beleher  ore. 

BrcKEVK. — No  ore  is  being  extracted  from  the 
mine,  on  aeeonnt  of  the  sto]))  a'j;eof  the  eompany's 
mill.  Opening  and  prospecting  the  different  lev- 
els, preparatory  to  future  operations,  goes  stead- 
ily on.  During  the  past  week  a  large  body  of 
ore  has  been  developed  in  the  south  mine,  be- 
tween the  first  and  second  stations,  giving  prom- 
ise of  a  valuable  deposit. 

Silver  Hii.l. — The  north  drift  at  the  first  sta- 
tion has  cut,  and  is  still  running  through  a  body 
of  fine  ore.  The  winze  from  the  old  upper 
■works  to  connect  with  the  north  drift,  is  passing 
down  through  an  excellent  Ijody  of  ore,  supposed 
to  be  a  part  of  the  same  struck  in  the  north 
drift,  showing  both  a  valuable  and  extensive  de- 
posit. 

Skgreoatf.d  Ci;r,EnoNiAX. — This  mine  lies  be- 
tween the  Caledonian  and  Knickerbocker,  and 
was  formerly  a  portion  of  the  old  North  Ameri- 
can ground.  It  is  100  feet  in  length  along  the 
Comstock.  It  has  two  shafts,  one  50  and  the 
other  75  feet  deep,  both  of  which  are  in  brown 
pay  ore.  Work  is  being  started  up  with  a  veiw 
of  shipping  this  ore  to  mill. 

Yki.i.ow  Jacket.  The  water  is  all  drained 
from  the  lower  part  of  the  mine  now  by  the  effi- 
cient new  pumping  arrangements,  and  drifting 
east  is  resumed  at  the  1,500  and  1,400  foot  lev- 
els. The  various  cross-cuts  at  the  1,300  foot 
level  show  highly  favorable  indications  for  find- 
ing a  good  body  of  ore,  that's  all. 

Crow.n  Point. — The  1,300  foot  level  looks  bet- 
ter and  better  as  further  developed.  The  cross- 
cut from  the  east  winze  and  the  south  drift  are 
both  in  splendid  ore.  The  ore  breast  and  stopes 
of  the  1,200  and  1,100  foot  levels  look  fully  as 
well  as  ever  and  yield  satisfactory. 

Jui.iA. — The  main  east  drift  is  in  200  feet  in 
good  working  ground,  having  passed  through  the 
fine  body  of  ore  struck  two  weeks  since.  That 
body  bears  the  appearance  of  becoming  both  a 
valuable  and  extensive  deposit  when  prospected 
on  the  north  and  south. 

Se.nator. — The  shaft  is  down  285  feet ;  the  en- 
tire bottom  in  barren  quartz.  The  body  of  quartz 
struck  carries  a  large  amount  of  iron,  sulphur 
and  other  base  minerals,  with  good  indications  of 
fine  developments  ahead. 

CnoLLAR  PoTOsi. — Daily  yield  160  tons  of 
ore,  worth  $  8  per  ton.  The  difFercnt  ore  lueasts 
of  the  old  mine  are  still  yielding  well,  though  the 
average  quality  of  ore  is  not  so  high  a  grade  as 
heretofore. 

Impertai,  Empire. — The  incline  is  down  55 
feet  below  the  1,700  foot  level,  making  steady 
progress,  though  the  rock  is  (juitc  hard.  The 
surface  work  for  the  new  machinery  goes  steadily 
ahead. 

Kmckerrocker. — The  west  drift  is  in  330  feet, 
the  face  is  a  mixture  of  (piartz  and  porphyry, 
showing  steadily  increasing  indications  of  a  near 
apjiroach  to  the  main  ledge. 

WooDViLLE. — The  ore  body  looks  and  yields 
fully  as  well  as  last  week,  with  some  improvement 
in  quality.  In  the  south  drift  the  ledge  is  now  52 
feet  wide. 

Daney.— Drift  at  the  700  foot  level  in  03  feet 
from  the  shaft  in  hard,  blasting  roek.  Cross-cut- 
ting at  that  point  develops  nothing  as  yet. 

Baltimore  Coxsolidatep.  —  Shaft  15  feet 
deeper  and  drift  at  the  250  foot  level  in  67  feet, 
both  shaft  and  drift  in  hard  rock. 

Sierra  Nevada. — The  ore  breasts  in  the  old 
mine  continue  to  yield  about  the  usual  amount 
of  milling  ore. 

Succor. — The  new  shaft  is  down  a  little  over 
300  feet,  the  sinking  again  making  excellent 
headway. 

Utah. — The  work  in  the  shaft  is  still  suspended 
for  want  of  the  necessary  su|)ply  of  wood. 

Gould  &  Curry. — This  mine  is  still  shut  down 
for  the  want  of  the  necessary  supply  of  wood. 

SCIIELL     creek. 

The  Frosped  of  the  16th  says : 


Arizona. — The  principal  topic  of  conversation 
in  town  for  the  past  week  was  Arizona.  A  com- 
pany of  men  inider  the  command  of  Col,  Munro, 
destined  for  that  far-off  region  of  apaches,  etc., 
have  been  encamped  in  Steptoe  Valley,  close  to 
this  town,  for  the  last  few  days,  for  the  purpose  of 
getting  men  from  this  range  to  join  them.  Sev- 
eral have  thrown  up  their  employment  and  done 
so,  and  expect  to  win  large  quantities  of  glory 
fighting  the  redskins.  No  doubt  Arizona  is  a 
fine  country  to  prospect  for  mines  in  ;  neverthe- 
less, wc  have  met  many  men  who  have  prospected 
in  that  country,  and  had  to  return  to  old  Nevada 
"dead  broke,"  and  swore  the  country  wasn't 
worth  a  red  cent;  that  there  wasn't  ad — n  thing 
in  it,  only  apaches.  Wc  like  prospecting;  but 
the  apaches — not  for  Joe. 

IIuNTKit  Dr.sTRicT. — The  owners  of  some  of  the 
principal  mines  in  this  tine  mining  district  are 
about  to  start  up  work  on  their  property.  There 
have  been  several  men  of  capital  visiting  the  dis- 
trict lately,  and  we  believe  were  perfectly  well 
satisfied  with  what  they  saw  there.  Such  mines 
as  the  Ilunter,  Nebraska  and  Arizona,  could  not 
fail  to  please  capitalists,  as  men  of  large  mining 
experience  say  they  are  some  of  the  best  base 
metal  mines  they  ever  saw.  The  district  is  sup- 
plied with  wood  and  water  in  abundance,  so  there 
will  be  no  difficulty  whatever  in  erecting  smelting 
furnaces.  If  men  of  capital  take  hold  of  the 
mines  by  next  Spring,  we  predict  that  Hunter 
District  will  be  one  of  the  best  base  metal  dis- 
tricts in  the  State. 

ELY   DISTRICT. 

From  the  Pioche  Record  of  the  17th,  we  gather 
the  following : 

Shipments  of  bullion  for  the  past  week,  $110,- 
844.38. 

The  Pacific  Tunnel  is  in  1,068  feet.  Drifting 
has  been  pushed  542  feet.  Rich  ore  has  been 
struck. 

JIeadow  Valley. — No  particular  change  to 
note  in  this  mine  since  our  former  review.  Work 
is  progressing  as  usual. 

PiocHE  Champion. — Mine  working  two  shifts. 
It  is  at  present  down  140  feet,  and  looks  re- 
markably well.  Following  the  ledge  down,  and 
expect  to  strike  pay-ore  soon. 

Bowery. — Mr.  Blair,  the  superintendent  of  this 
mine,  informs  us  that,  he  is  sinking  as  fast  as 
possible.  In  our  next  review  we  expect  to  have 
something  favorable  to  report  in  regard  to  the 
Bowery. 

Baltic — The  contract  of  one  hundred  feet 
was  completed  on  the  9th  instant.  The  ledge 
looks  well,  carrying  small  bunches  of  good  ore. 
Cross-cutting  and  drifting  each  way  on  the  ledge 
is  being  pu.^hed  ahead. 

PiiENix. — There  is  nothing  new  to  report  rela- 
tive to  the  mine  since  our  last.  The  magnificent 
hoisting  works  are  reaching  completion,  and  wa 
can  safely  say  that  they  will  be  the  most  com- 
plete hoisting  works  in  the  district. 

Chief  ov  the  Hill — East  Extension. — The 
work  is  being  pushed  forward  as  rapidly  as  possi- 
ble, under  the  supcrintendency  of  Mr.  IJanly,  and 
he  feels  confident  that  within  a  short  time  he  will 
report  rich  ore  and  plenty  of  it. 

CniEE  OE  THE  Hill. — Taking  out  four  to  six 
tons  of  ore  daily,  wliich  is  being  crushed  at  the 
Magnet  Mill.  The  battery  assays  are  higher  than 
any  heretofore  milled.  Winzes  Nos.  2  and  3  are 
down  about  ninety  feet.  Mine  looking  well 
throughout.  Will  commence  shipping  bullion 
in  a  day  or  two. 

Kentucky. — This  mine  is  still  being  worked 
vigorously,  with  a  view  to  demonstrate  that  the 
claim  of  tiie  Kentucky  to  the  ground  in  dispute 
with  the  Raymond  &  Ely,  is  based  upon  law  and 
justice.  The  Kentucky  Company  expect  to  ac- 
complish all  the  work  necessary  before  the  12th 
proximo,  the  day  set  for  the  trial  of  the  issue  in 
the  District  Court. 

Silver  Park  Mine  is  being  worked  under  the 
suporintendency  of  Mr.  Cline.  The  main  shaft 
is  down  120  feet.  On  the  90-foot  level,  drifts 
running  both  east  and  west  have  proven  the 
ledge  to  be  well  defined  and  from  three  to  nine 
feet  wide,  with  an  average  of  four  feet  of  good 


pay  ore.  They  are  now  taking  out  from  twelve 
to  fifteen  tons  of  ore  per  day,  which  will  mill  at 
least  $100. 

Portland  Silver  Mining  Co. — Working  three 
shifts.  The  perpendicular  shaft  has  reached  a 
depth  of  110  feet.  Workmen  are  drifting  from 
the  main  shaft  on  the  ledge,  which  is  five  feet  in 
width,  and  are  taking  out  ore  of  superior  quality. 
About  seventy  tons  of  good  pay  ore  are  now  on 
the  dump.     J.  J.  Nagle  is  the  superintendent. 

Floral  Mill. — The  framework  is  comiileted, 
and  the  building  is  being  closed  in  as  rapidly  as 
lumber  can  be  obtained.  The  bUtery  timbers 
are  about  ready  to  be  put  in  position.  The  re- 
mainder of  the  machinery  was  expected  in  yester- 
day. The  entire  work  is  being  j)ushed  forward 
rapidly  under  the  direction  of  Superintendent 
Clark,  and  if  nothing  unf'or.secn  intervenes,  the 
mill  will  lie  ready  for  operation  on  the  fifteenth 
of  next  month. 

Amador  Tunnel.  —  No  particular  change  in 
this  mine  since  we  last  reported  it.  Work  is 
progressing  as  rapidly  as  possible  without  ma- 
chinery, and  the  prospects  are  that  this  will  prove 
one  of  the  richest  mines  in  the  district. 

Newark. — About  three  tons  of  first-class  ore 
is  raised  daily  from  this  mine.  The  winze  in  the 
west  drift,  first  level,  is  looking  well  and  improves 
with  depth.  The  east  drift  has  cut  through  the 
porphyry  cross-course  and  is  now  in  quartzite, 
with  favorable  indications  in  the  face  of  the  drift. 
The  main  shaft  has  reached  a  depth  of  ninet}'- 
seven  feet  below  the  first  level.  On  Monday  a 
drift  will  be  started  south  to  cut  the  ledge. 

Marion. — The  sinking  in  this  mine  has  reached 
a  depth  of  one  hundreil  feet,  but  the  rock  is  very 
hard,  compelling  constant  blasting.  The  ledge 
continues  about  as  it  was  reported  in  our  previous 
review.  The  stopes  in  the  drift  are  looking  well. 
Three  tons  of  ore  from  the  stope  have  been  placed 
on  the  dump  in  the  last  two  days.  The  mine 
throughout  presents  a  most  favorable  appearance. 

Sunbeam  and  Excelsior. — Mr.  J.  J.  Nagle,  in 
addition  to  the  supcrintendency  of  the  Portland 
S.  M.  Co.  works,  also  has  charge  of  all  the  work- 
ings of  both  the  Sunbeam  and  the  Excelsior 
mines.  He  is  an  old-time  superintendent  on  the 
Comstock  range,  and  by  long  experience  and 
close  attention  to  mining,  he  has  acquired  a 
knowledge  of  the  business  second  to  no  man  on 
the  coast. 

IvANiiOE. — Drifting  east  and  west  on  the  vein. 
At  a  depth  of  two  hundred  feet  considerable  ore 
is  being  hoisted,  and  it  is  found  to  be  of  first- 
class  character.  Two  separate  veins,  which  seem 
to  be  running  together,  give  promise  of  good 
returns  in  the  near  future.  Assays  of  the  ore 
made  yesterday  showed  $573  to  the  ton.  Grading 
is  now  gping  on  preparatory  to  the  reception  of  • 
the  hoisting  works,  which  are  expected  in  a  few 
days. 

Assaying. — As  a  concomitant  of  raining  assay- 
ing is  entitled  to  mention.  T.  R.  Butler,  during 
the  past  week,  has  been  steadily  at  work  melting 
aid  refining  bullion  from  the  Pioche  and  Condor 
mills.  Thirteen  bars  from  the  Pioche  were  found 
to  average  about  .900  in  tiueness,  and  that  from 
the  Condor  .800.  He  is  (lonstantly  refining  for 
the  dillerent  mining  companies  here,  and  all  who 
desire  to  ascertain  the  exact  value  of  their  ores 
should  apply  to  Mr.  Butler,  as  his  apparatus  is 
complete  and  he  has  had  large  experience  in  the 
business. 

Portland  East  Extension. — In  previous  issues 
of  our  mining  review,  we  have  given  notice  of 
this  rich  discovery.  One  of  our  prominent  citi- 
zens left  for  San  Francisco  a  short  time  ago,  and 
the  probability  is  that  before  the  first  of  Decem- 
ber the  mine  will  be  in  the  hands  of  a  first-class 
incorporation.  The  Portland  East  is  situated 
580  feet  from  the  Portland  shaft,  ami  runs  from 
the  line  1,600  feet  due  east.  The  shaft  has 
reached  sixty  feet  in  depth,  and  the  vein  is  fully 
defined.  During  the  past  week  prominent  ex- 
perts have  examined  the  ledge  and  pronounce  it 
to  be  of  a  first-class  character.  Assays  were 
taken,  which  run  from  $125  to  $150  to  the  ton. 

Chapman. — Hoisting  works  will  be  erected  on 
this  mine  as  soon  as  the  machinery  can  be  brought 
from  San  Francisco.     Arrangements  have  been 
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made  with  the  American  Flag  mill  to  work  five 
hundred  tons  of  ore.  There  is  now  on  the  dump 
about  one  hundred  and  sixty  tons.  The  force  of 
men  will  be  increased  in  the  slopes  next  week, 
and  the  ore  extracted  from  the  upper  levels.  The 
ledge  cut  at  the  IGO-foot  level  is  improving.  The 
ore  taken  from  this  level  is  of  higher  grade  than 
any  found  in  the  mine.  There  is  every  .i)rospeLt 
of  the  ledge  at  this  depth  developing  into  a  good 
mine.  Work  is  being  prosecuted  in  this  portion 
of  the  mine  with  eight-hour  shifts. 

Colorado, 


From  the  Georgetown,  Col.,  Mining  Review  we 
gather  the  following: 

Dkmocrat  Mountain. — The  Vulcan  Miningand 
Metallurgical  Company  are  working  twelve  men 
on  tlie  Matihla  Fletcher  lode.  They  have  let  a 
contract  for  driving  on  the  vein,  a  distance  of  four 
hundred  feet.  The  drift  begins  on  the  slope  of  the 
mountain,  east  of  the  discovery  shaft,  which  it 
will  meet  at  a  depth  of  about  one  luindred  and 
seventy-five  feet.  Between  this  and  the  dis- 
covery there  is  another  drift  o  .  the  vein,  now  one 
hundred  and  sixty  feet  long,  which  will  intersect 
the  main  shaft  about  ninety  feet  below  the  sur- 
face. The  latter  drift  is  in  ore.  In  the  discov(?ry, 
or  main  shaft,  now  ninety  feet  deep,  they  have 
nearly  three  feet  of  pay.  Their  first-class  ore 
assays  about  seven  hundred  ounces  of  silver  per 
ton,  and  their  second-class  nearly  two  hundred 
ounces. 

George  Morse  is  drifting  on  the  Clift  Lode, 
some  four  hundred  feet  west  of  the  discovery 
shaft. 

Mr.  Lathrop  is  working  four  men  on  the  Gala. 
He  has  some  ore  in  sight,  and  the  prospects  are 
that  he  will  soon  reach  it  in  paying  quantities. 

MILL    CITY    AND   VICIMTV. 

The  Akron  tunnel,  near  Downieville,  has  crossed 
■what  is  thought  to  be  the  extension  of  the  Live 
Yankee  Lode,  and  work  has  been  stopped  for  the 
present,  but  will  be  resumed  in  a  short  time. 

The  Hiawatha,  Root  Hog,  Wild  Wagoner,  and 
Blue  Ridge  tunnels  are  being  worked  as  >isual, 
but  have  developed  nothing  since  our  last  issue. 
The  indications  arc  that  the  Hiawatha  is  ap- 
proaching a  vein. 

New  England  Look. — This  lode,  which  we 
briefly  mentioned  last  month,  is  situated  near  the 
base  of  Red  Elephant  Mountain,  about  six  miles 
below  Geoi'getown.  It  was  discovered  in  18(58 
by  a  prospector  named  Uager.  Messrs.  Hood 
and  Bennett  bought  the  north-east  half  of  the 
lode,  which  they  have  since  been  working.  They 
have  been  handsomely  paid  by  the  ore  produced, 
w-hich  consists  of  carlionateof  copper,  with  ruby, 
native,  and  "  brittle"  silver.  Assays  have  been 
made  from  it  as  high  as  9,321  ounces  of  silver 
per  ton.  The  ore  vein  is  large,  and  from  i)resent 
indicat  ons  this  lode  will  place  the  vicinity  in 
which  it  occurs,  in  higher  repute  than  it  has  ever 
before  enjoyed. 

South  Amkkican  LonE. — This  lode  is  situated 
on  Republican  Mountain,  about  six  hundred  feet 
above  the  south  fork  of  south  Clear  Creek,  nearly 
a  mile  west  of  Georgetown.  It  was  discovered 
in  1SC5,  and  is  owned  by  Mr.  J.  Warren  Brown. 
The  developments  consist  of  a  discovery  shaft 
twenty  feet  deep ;  a  drift  run  westerly,  along  the 
top  of  the  vein,  about  sixty  feet,  and  a  shaft 
sunk,  from  the  floor  of  the  drift,  forty  feet  deep. 
A  tunnel  is  being,  run  .which  will  cut  the  vein  at 
•a  depth  (if  a  little  over  one  hundred  feet. 

Tiie  lode  has  also  been  traced  for  nearly  fifteen 
hundred  feet  along  "the  surface,  and  appears  to  be 
about  five  feet  wide  between  walls.  The  latter 
are  smooth  and  well  defined.  The  ore  is  from 
six  to  eight  inches  wide,  and  consists  of  galena, 
quite  free  from  blende.  The  last  ton  taken  from 
the  deeper  ehaft,  yielded  at  the  mill  328  ounces 
of  silver. 

The  lode  is  well  located,  and  from  its  present 
appearance,  the  yield  of  its  ore,  and  tiie  strength 
oi  the  vein,  one  would  certainly  seem  justified 
in  pronouncing  it  a  valuable  piece  of  property. 
A  blacksmith  shop  and   an  ore  house  arc  to  be 


built,  and  a  \vagon  road  will  be  made  as  soon  as 
required.  At  present  five  men  are  at  work  on 
the  tunnel,  which  is  between  thirty  and  forty 
feet  in  length.  Mr.  Brown  intends  to  prosecute 
the  work  vigorously  as  long  as  the  inducements 
for  development  continue  as  favorable  as  they 
now  arc.  He  has  our  best  wishes  for  his  success, 
as  he  is  one  of  the  few  who  have  shown  their 
confidence  in  Colorado  by  investing  their  own 
cajiital  here  and  remaining  to  superintend  its  ex- 
penditure. 

Utah. 


Big  Cottonwood. —  8.  L.  Tribune,  Nov.  7 : 
The  Konigsberg  consists  of  argentiferous  galena, 
yellow  and  bluish-green  chlorides.  The  discovery 
shaft  and  tunnel  have  l)cen  worked  thirty  feet, 
and  exhibit  a  width  between  well-defined  walls  of 
five  to  eight  feet. 

The  Venus  Vein  exhil)its  well-defined  quartzite 
wall  rock  four  feet  apart,  at  present  only  show- 
ing a  few  inches  of  solid  galena,  carbonates  and 
chlorides.  On  this  vein  a  shaft  has  been  sunk 
a  few  feet  and  a  tunnel,  three  hundred  feet  apart, 
both  exhibiting  evidences  of  a  good  mine. 

The  Thor  exhibits  a  vein  between  well-de- 
fined wall  rocks  of  sixteen  inches  in  width,  carry- 
ing twelve  inches  of  mineral,  consisting  of  ga- 
lena, yellow  cart)onates  and  chlorides.  Ore  from 
this  vein  assayed  $200  silver  per  ton. 

The  Surprise  Vein  has  been  opened  by  a  tun- 
nel twenty-one  feet,  and  shows  a  vein  of  two  teet 
in  width  of  decomposed  quartz,  carrying  $40  in 
silver  and  SlO  in  gold  per  ton,  with  a  small  per 
cent,  of  lead. 

Little  Cottonwood. 

From  the  Salt  Lake  Herald,  of  Nov.  16: 

The  Surveyor  Mine,  under  the  matiagementof 
Tom  Oney,  is  rapidly  developing  itself  Incline 
shaft  run  on  the  vein  some  forty  feet,  showing  at 
the  bottom  a  fine  looking  streak  of  very  high 
grade  ore.     Fixed  for  the  winter. 

The  Louisa  and  Sedan  Mines  are  gradually 
growing  into  importance  and  bid  fair  to  rival 
their  neighbors  on  the  "  Emma  Hill  "  side.  Ore 
is  accumulating  on  their  dumps,  and  an  air  of 
general  prosperity  surrounds  the  entire  works. 

The  Daisy  restimes  work  to-morrow,  and  will 
continue  working  without  cessation  the  entire 
winter,  although  English  capitalists  are  at  present 
negotiating  for  its  purchase.  The  proposition  to 
work  whilst  being  negotiating  for,  in  itself  goes 
to  show  that  the  ovniers  are  not  alarmed  about 
its  "  petering  out." 

Emma. — All  necessary  buildings  and  conven- 
iences around  and  about  the  Emma  Mine  have 
been  completed  for  the  winter.  Old  ones  have 
been  repaired  and  new  ones  have  been  erected, 
and  all  defects  in  that  litie  have  been  remedied. 
The  quantity  of  ore  is  yet  immense,  and  no  sign 
of  its  "letting  up"  a  particle  presents  itself. 

The  Bi'.ewer  and  Lapha.m  Tunnel  is  being 
vigorously  pushed  toward  the  intersection  of  the 
Darlington,  and  Brewer  &  Lapham  mines,  both  of 
which  are  favorably  located  on  Grizzly  Hill,  in  a 
northeasterly  direction  fi-om  the  Griztly  mine, 
about  1,500  feet.  The  mines  and  tinmel  have 
been  lately  incorporated  in  Chicago,  with  W.  M 
Brewer,  President,  and  T.  R.  Willard,  Secretary. 
From  the  indications  we  can  readily  surmise  they 
mean  business. 

The  New  York,  situated  on  Grizzly  Hill,  about 
eight  hundred  feet  northeast  from  the  "  Grizzly 
Mine,"  is  among  the  promising  prospects  in  that 
quarter,  and  has  already  a  shaft  simk  to  the  depth 
of  thirty  feet  and  upwards,  witii  drift  run  from 
botrom  of  the  shaft,  in  order  to  prove  the  general 
course  of  the  ledge.  A  number  of  tons  of  oie 
are  on  the  dump,  which  assay  from  $40  to  $150 
in  silver  per  ton,  with  a  large  per  ceulage  of 
copper. 

The  Victoria  and  Imperial  Consolidation, 
which  embraces  the  Alice,  Excelsior,  Amy  May, 
and  Imperial  lodes,  together  with  the  Victoria 
Tunnel,  are  doing  as  much  to  develop  the  re- 
sources of  Little  Cottonwood  raining  district  as 
any  other  incorporation  in  it,  the  flattering  suc- 
cess so  far  met  with  gives  tl  e  stockholders  a 
sure  guarantee  that  theirs  is  no  second  rate  en- 


terprise. They  can  well  boast  of  having  as 
valuable  property  as  any  in  the  district,  barring 
a  very  few. 

The  Oxford  and  Geneva  Tunnel  continues  to 
push  toward  completion.  About  one-half  of  the 
distance  has  already  been  run  toward  the  Oxford 
vein,  and  before  three  months,  at  the  farthest, 
the  whole  length  of  tunnel  will  have  been  driven 
and  the  vein  cut.  The  blind  lode,  already  cut, 
(the  Katie  Fisher,)  runs  diagonally  across  the 
course  of  the  tunnel,  and  has  almost  entirely  dis- 
ai)peared,  leaving  the  entire  face  of  the  drift 
very  much  stained'.  Occasionally  spurs  of  rich 
looking  ore  and  matter  are  crossed,  making  to- 
ward the  vein  on  the  left. 

The  Grizzi.y'  Mine  deserves  more  than  a  pass- 
ing notice,  since  it  ranks  among  the  best  de- 
veloped and  most  productive  of  our  mines,  and 
will  yet  prove  its  superiority,  beyond  tiie  shadow 
of  a  doubt,  over  the  many  well  writteii-up  mines 
of  this  and  other  districts.  Two  hundred  tons 
of  ore,  at  least,  have  accumulated  in  the  ore 
house,  on  the  dmnj)  and  in  every  nook  and  cor- 
ner in  which  ore  can  be  stacked  or  piled  up,  with 
enormous  quantities  in  sight.  From  a  large  num- 
ber of  assays  made  of  this  pile,  the  average  seems 
to  be  about  forty-eight  per  cent,  lead  and  $52  in 
silver  to. the  ton.  All  this  awaits  shipment,  and 
as  soon  as  a  slide  can  be  constiucted  and  ar- 
rangements made  it  will  be  "  turned  loose,"  to- 
gether with  enough  more  to  make  it  interesting. 
Twenty-five  (25)  tons  per  diem  is  the  estimated 
shipment  for  some  time  to  come. 

Idaho. 


From  the  Avalance,  of  Nov.  16  : 

Ida  Ellmop.e. — High  grade  ore  continues  to  be 
raised  from  the  7th  and  8th  levels  of  this  mine. 
The  ore  house  and  all  the  ore  shutes  are  full  of 
ore.  To-morrow  they  will  resume  hauling  ore  to 
the  mill.  The  main  shaft  is  now  down  60  feet  for 
the  9th  level,  and  the  winze,  66  feet  north  of  the 
shaft,  is  also  down  52  feet  below  the  8th  level  in 
fine  looking  ore.  Before  many  days  we  look  for 
some  heavy  transactisns  in  Ellinore  stock,  which 
is  now  below  its  actual  value  on  its  genuine 
merits. 

Minnesota. — This  mine  has  been  worked  a 
long  time  with  but  little  pay  coming  out,  it  having 
been  kept  up  by  assessments.  But  we  are  now 
glad  to  learn  that  there  is  a  prospect  of  its  re- 
refunding  .i^onie  of  the  money  to  its  owners.  The 
Company  has  been  steadily  prospecting  the  mine 
for  over  a  year  by  sinking  and  running  drifts. 
The  shaft  is  now  down  nearly  400  feet — about  80 
feet  below  the  4th  level.  The  sinking  is  ex- 
tremely hard  at  present,  but  foreman  Schmitt 
thinks  the  hard  ground  will  not  last  long,  be- 
cause experience  demonstrates,  that  in  all  the 
mines  here  these  hard  bars  of  ground  do  not 
extend  very  far.  The  ledge  has  gone  to  the  east 
of  the  shaft  for  the  last  20  to  30  feet.  The  4th 
level  drift  south,  and  the  south  winze  are  now 
connected  ;  they  have  commenced  stoping  from 
the  winze  each  way,  and  will  soon  be  taking  out 
frOm  10  to  15  tons  of  ore  a  day  that  will  mill 
§35  to  §40,  which  will  leave  quite  a  handsome 
profit.  The  4th  level  drift  is  being  pushed  ahead 
as  fast  as  possible  both  north  and  south.  So, 
looking  at  Minnesota's,  as  we  see  it  to-day,  there 
is  more  to  be  expected  from  it  than  for  a  long 
time  past- 

Red  Jacket. — This  newly  incorporated  mind 
will,  in  our  opinion,  soon  become  a  favorite 
among  Idaho  mining  stocks,  as  we  are  satisfied 
that  the  merits  of  the  mine  will  render  it  such. 
It  is  now  being  put  in  readiness  for  extensive 
operations  lliis  winter.  We  anticipate  seeing  the 
ore  house  full  to  the  top  of  that  "  rich  ore  "  with- 
in 30  days.  The  large  adit  level  is  going  ahead 
rapidly,  and  the  face  of  the  drift  is  still  in  fair 
pay  ore,  although  not  so  rich  as  we  have  fre- 
quently seen  come  from  the  south  and  north 
shafts  in  this  mine. 

South  Chariot — This  mine  shows  considera- 
ble improvement  in  the  stopcs.  They  have  con- 
siderable ore  out,  and  of  excellent  quality,  too. 
The  main  shaft  has  been  well  timbered  and  fully 
finished  to  the  6th  level.     Everything  about  the 
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mine  is  bcin!:^  put  in  good  shape  for  extensive 
workinj;  this  winter.  The  shnft  is  now  down  15 
feet  fur  the  7th  level,  and  the  :Jd  and  (Uh  level 
drifts  north  will  be  started  up  the  beginning  of 
ncM  week.  Superintendent  Miller  says  that  he 
has  very  favorable  indications  of  pay  ore  ahead 
in  botli  these  levels. 

Emi'irk. — We  took  a  look  at  this  mine  this 
week  and  were  not  a  little  sup[)rised  at  the  im- 
provement made  in  developing  and  opening  up 
the  ground  to  take  out  ore.  It  takes  about  three 
hours  of  hard  work  to  climb  through  and  exam- 
ine the  mine.  The  first,  second  and  third  levels 
arc  all  being  driven  north  into  the  hill,  which 
gives  about  oOO  feet  of  backs  on  the  north  side 
of  the  shaft  and  about  200  feet  on  the  soutli.  The 
3d  level  drift  south  is  in  140-odd  feet  to  the  south 
winze.  This  winze  is  now  used  as  a  shutc.  On 
the  north  side  of  the  shaft,  underhand  sloping  is 
going  on  at  a  rapid  rate,  inclining  from  one  level 
to  the  other  at  an  angle  of  45  degrees,  and  lined 
with  miners  one  above  another,  all  singing  ham- 
mer songs,  making  it  look  very  lively  indeed  in 
the  Kmpire  mine.  The  2d  level  drift  is  in  north  , 
about  160  feet,  raakingthe  entire  distance  of  that 
level  on  the  vein,  SuO  feet,  with  first  slope  and 
stuUs  following  close  behind  the  drifts.  The  3d 
level  drifts  are  now  both  fairly  started,  with  a 
shute  in  on  each  side  of  the  shaft  to  take  the  ore 
from  a  great  shute  behind  the  shaft,  the  whole 
distance  from  the  2d  to  the  3d  level.  This  big 
shute  will  hold  200  tons  of  ore.  Underhand 
sloping  has  just  commenced  on  each  side  of  the 
shaft  below  the  2d  level,  where  the  ledge  is  large 
enough  to  slope  without  taking  down  any  of  the 
wall  rock.  The  shaft  is  down  30  feet  below  the 
3d  level,  with  good  sinking  and  going  down  at 
the  rate  of  ten  feet  per  week.  The  ledge  still 
retains  its  vertical  position,  keeping  in  the  shaft. 
Carpenters  are  now  at  work  enlarging  the  ore 
house.  The  Owyhee  Company's  mill  is  running 
20-stamps  on  Empire  ore,  of  which  there  are  be- 
tween 3(J0  and  400  tons  in  the  mill-yard,  200  in 
the  ore  house  and  150  broken  down  in  the  mine. 
Seventy-five  men  are  now  employed  in  the  mine, 
and  foreman  Thomas  says  that  ho  has  room  for 
and  wants  30  more  drillers.  Who  will  say  that 
all  this  does  not  look  like  business. 

Mahogany.  —  Hurrah  for  Mahogany!  They 
have  struck  it  at  last  in  the  6th  level,  113  feet 
south.  The  ledge  is  18  inches  wide,  and  the 
richest  ore  that  we  have  seen  in  camp  for  many 
a  day.  It  is  not  only  rich  in  gold,  but  has  sheets 
of  native  silver  running  through  it  in  all  direc- 
tions. They  have  commenced  crushing,  and  Su- 
perintendent Coffin  informs  us  that  he  can  now 
keep  the  Elmore  mill  running  all  the  time.  Up 
goes  Mahogany  stock. 

GoLDKN  Chariot. — The  4th  level  south  is  in 
160  feet,  from  which  point  a  winze  lias  been 
sunk  to  the  5th  level,  where  they  are  stoping  in 
the  true  vein,  entirely  diiferent  from  that  former- 
ly worked  in  the  4th  level.  There  are  20  men  at 
work  stoping  in  the  5th  level,  where  the  vein 
looks  well  for  200  feet.  They  have  also  struck 
rich  ore  in  the  bottom  of  the  6th  level  drift  210 
feet  south  of  the  shaft,  at  which  point  10  men 
are  stoping.  The  9th  level  south  drift  is  in  62 
feet,  and  the  vein  continues  to  look  well.  From 
15  to  20  tons  a  day  are  being  raised  from  the  5tli 
and  6th  levels.  Ten  stapms  of  the  Ellmore  mill 
are  now  running  on  Chariot  ore,  which  Superin- 
tendent Linkton  informs  us,  will  yield  fully  §60 
per  ton.  Taking  everything  into  consideration, 
the  prospects  of  the  Golden  Chariot  are  decidedly 
cheering. 

Wak  Eagi.e. — Will  commence  hauling  ore  to 
the  Owyhee  mill  to-morrow  for  another  crushing. 
The  fifth  le\  el  drift  is  being  driven  both  north 
and  south  with  all  possible  dispatch.  It  is  now 
in  eighty -five  feet  north  and  ninety  feet  south  of 
the  shaft.  The  vein  is  about  one  foot  in  width 
and  the  ore  rich.  A  winze  is  being  sunk  eighty- 
five  feet  south  of  the  shaft  to  connect  the  fourth 
and  fifth  levels.  It  is  now  down  eighty-five  feet, 
showing  good  ore.  They  have  just  struck  a  rich 
chimney  of  ore  in  the  fifth  level  drift,  south. 

Bkllf,  Peck. — Mr.  Peck  is  now  running  south 
of  the  shaft  on  this  mine  and  taking  out  splendid 
ore.  The  pay-streak  is  from  five  to  eighteen 
inches  in  width. 
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Lessons  in  Geology,  No,  3. 


[From  the  Colorado  Minir.\ 
We  come  now  to  notice  the  part  hornblende 
plays  in  the  formation  of  our  rocks.  Hornblende, 
from  "  horn  and  blenden,  to  blind  or  dazzle 
the  eyes,"  because  of  its  shining  character. 
This  mineral  is  composed  of  silica,  iron,  mag- 
nesia and  lime,  and  in  color  it  is  mostly  black, 
but  is  also  found  green,  dark  brown  and  gray,  to 
pure  white,  as  the  reader  will  see  from  different 
kinds  described  in  works  on  mineralogy.  The 
following  are  the  principal  varieties  of  horn- 
blende : 

1.  Tremolite.  This  comprises  the  white  and 
all  the  light  colored  varieties,  and  is  formed  of 
very  slender  crystals,  not  thicker  sometimes  than 
a  fine  needle. 

2.  Actinolite.  This  comprises  the  green  vari- 
eties, also  found  in  slender  threads,  but  some- 
times in  massive  form. 

3.  Asbestus.  This  is  found  in  slender  threads 
easily  separated,  and  looks  like  a  bank  of  flax, 
and  of  a  light  gray  color,  sometimes  nearly  w^hite, 
and  sometimes  greenish  gray.  Sometimes  it  is 
found  hard  and  compact  and  of  a  brownish  yellow 
color,  when  it  is  called  ligniform  asbestus. 

Mountain  leather  occurs  in  thin  tough  sheets 
and  looks  and  feels  soft  like  kid  skin.  It  is  used 
for  tinder  instead  of  the  vegetable  fungus  called 
spunk. 

Asbestus  is  extensively  used  in  the  construc- 
tion of  fire-proof  safes,  because  it  is  indestruct- 
ible by  fire.  Its  fibers  are  so  pliable  that  they 
can  be  woven  into  cloth. 

W^e  now  notice  the  dark  varieties  of  horn- 
blende. 

1.  Hornblende  proper  is  of  a  dark  or  greenish 
black  color,  sometimes  found  massive,  but  often 
also  in  slender  crystalized  fibers.  It  is  composed 
of  silica,  magnesia,  alumina,  protxyd  of  iron  and 
manganese  with  hydrofluoric  acid  and  water. 
This  species  is  often  called  amphibole.  One 
variety,  dark  green,  is  called  pargasite. 

2.  Pyroxene,  or  Augite,  a  dark  substance,  be- 
ing composed  of  silica,  magnesia,  lime  and  iron, 
is  by  some  considered  a  variety  of  hornblende. 
It  is  very  much  like  it. 

3.  Chrysolite,  found  usually  in  small  grains 
diffused  through  basaltic  rock,  and  many  other 
lavas      Color  dark  green. 

4.  Chondrodite  found  in  grains  embeded  in 
granular  limestone. 

These  and  other  varieties  of  hornblende  enter 
into  the  composition  of  numerous  rocks,  as  for  in- 
stance : 

1.  Granite. — The  essential  ingredients  of  this 
rock  are  quartz,  feldspar  and  mica,  but  horn- 
blende is  often  present  also,  and  easily  detected 
by  the  black  spots  that  indicate  its  presence. 

2.  Syenite  is  composed  of  quartz,  feldspar  and 
hornblende. 

3.  Diorite  consists  of  a  mixture  of  hornblende 
and  feldspar.  Color  dark  green  or  greenish 
black. 

4.  Serpentine. — There  are  quite  a  variety  of 
serpentines,  but  all  contain  more  or  less  horn- 
blendes. 

There  is  the  common  green  granite,  the  preci- 
ous serpentine.     Picrolite,  a  fibrous  serpentine  of 


olive  green  color,  somewhat  resembling  asbestos. 
Marmolite,  a  foliated  serpentine,  light  green. 
Kerolite,  also  green,  much  like  marmolite. — 
Talcose  schist  contains  hornblende.  Then  there 
is  a  rock  called  hornblende  schist.  This  rock  is 
bften  associated  with  argillaceous  slate,  mica, 
schist  an'',  granite. 

We  will  show  the  part  hornblende  plays  in  our 
rocks  more  particularly  when  we  come  to  the 
regular  building  of  our  rocks.  We  considered 
some  knowledge  about  the  elements  from  which 
the  rocks  are  built  necessary  to  a  proper  under- 
standing of  their  structure. 


Lessons  in  Geology  No.  4. 


Clay  slate  and  lime  stone,  in  our  previous 
number  have  not  been  referred  to,  nor  has  there 
been  any  allusion  to  the  carboniferous  formation. 

There  are  a  great  variety  of  clay  slates  and 
shales.  These  rocks  are  all  sedimentary  and 
formed  in  or  under  water,  and  occur  in  layers  or 
strata.  The  acpieous  rocks  are  argillaceous,  i.  e. 
sandstone,  and  arc  found  in  all  formations  above 
the  azoic  or  primitive.  These  rocks  were  origin- 
ally all  deposited  horizontally,  but  have  been 
thrown  out  of  their  normal  position  by  various 
disturbances. 

We  will  devote  a  separate  article  to  the  car- 
boniferous formation.  Some  Geologists  contend 
for  the  aeria  and  chemical  formation  of  some  of 
our  rocks,  but  it  appears  to  us  that  both  these 
processes  resolve  themselves  into  the  aqueous 
formation  after  all. 

Just  as  now,  atmospheric  infldences  may  have 
assisted  in  disintegrating  the  earliest  rocks,  and 
yet  the  water  had  ultimately  to  prepare  them  for 
true  rock  making  material.  So  what  is  called 
the  chemical  formation,  also  requires  water  as 
the  true  solvent. 

For  the  instruction  of  those  who  desire  to  have 
a  correct  knowledge  of  the  structure  of  the  earth, 
we  will  here  furnish  a  synopsis  of  its  formation. 
We  begin  below  upon  the  foundation  of  our  rock- 
structure  of  the  earth. 

1.  We  have  the  azoic,  i.  e.  without  life.  This 
formation  is  also  called  by  Sir  Charles  Lyell, 
metamorphic  rock.  It  is  also  called  primary 
because  it  is  the  oldest,  or  the  first  in  the  order 
of  time.  These  rocks  are  also  called  crystalline 
rocks  because  they  ire  crystallized. 

They  are  also  called  jigneous,  because  formed 
by  fire,  and  unstratified,  because  they  are  amor- 
phous, i.  e.  having  no  determined  form  or  shape. 
They  are  also  sometimes  called  plutonic  rocks, 
because  Pluto  was  the  fabled  God  of  the  lower 
regions  that  were  supposed  to  abound  in  fire. 

2.  The  Silurian  formation,  lower  and  upper, 
with  a  number  of  subdivisions,  as  Potsdam, 
Trenton,  Hudson,  Niagara,  Salina  and  lower 
Helderberg  periods. 

This  is  the  age  in  which  mollusks  6rst  appear. 

3.  The  Devonian  Period.  This  also  has  a 
number  of  subdivisions  such  as,  the  Oriskany, 
Corniferous,  Hamilton,  Chemung,  and  Catskill. 
This  is  the  age  in  which  fishes  first  appeared. 

4.  The  Carboniferous  Period.  This  period  is 
also  subdsvided  thus,  sub-carboniferous,  carboni- 
ferous, and  permian.  This  may  be  called  the 
age  of  large  trees  and  ferns. 

5.  Reptician  Period,  sometimes  also  called  the 
cretaceous  period,  because  the  chalk  is  found  in 
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it.  This  period  has  tlie  following  subdivisions, 
viz  :  Triassic,  the  Jurassic  and  cretaceous.  This 
is  the  age  of  reptiles  and  sauriaiis,  and  other 
large  animals,  of  an  amphibious  nature. 

6.  Mammalian  Period,  which  is  divided  thus  : 
Tertitary  period,  or  according  to  LycU  the  eocene, 
miocene,  pliocene. 

Post  Tertiary  period.  All  these  are  called  pre- 
historic, because  as  yet  man  and  mind  are  not 
found  in  any  of  them. 

7.  The  age  of  man.  This  is  the  bright  page  in 
the  history  of  our  earth.  It  is  true  there  are 
other  subdivisions,  but  with  this  synopsis  the 
student  can  form  a  pretty  correct  idea  of  the 
superposition  of  the  rocks  of  our  earth.  If  the 
rock  had  all  remained  in  the  position  in  which 
they  were  originally  placed,  the  study  of  Geology 
would  be  the  easiest  thing  in  the  world.  But  the 
surface  of  the  earth  has  undergone  many  upheav- 
als, and  revolutions,  and  contortions,  and  the 
rocks  have  been  thrown  over  each  other,  and 
sometimes  tossen  upside  down,  and  have  slid  past 
each  other  in  such  a  confused  manner,  that  it  is 
often  difficult  to  determine  which  is  which.  It  is 
this  that  makes  the  study  of  Geology  so  difficult. 
Having  now,  as  we  think,  prepared  the  way,  we 
will  in  our  next  give  the  formation  of  Azoic  or 
Plutonic  Rocks. 


Salt  Lake  City,  Nov.  14th  1872. 
Editor  Coast  Review,  San   Francisco. 

Dear  Sir :  The  winter  has  fairly  set  in  and 
the  Canyons  blocked  with  snow,  so  that  the  two 
Cottonwoods  and  Parley's  Park  districts,  will 
have  to  depend  on  sled-runners  and  snow-shoes 
for  the  balance  of  the  winter.  The  leading  mines 
of  Little  Cottonwood  are  well  housed  and  pre- 
pared for  winter  work.  Among  those  who  will 
ship  ore  all  winter  are  the  Emma,  Flag-Staff, 
South  Star,  Yallejo,  Savage,  Davenport  and  sev- 
eral others.  The  London  quotations  of  stocks 
gives  the  Emma  at  £:l'l\  to  the  share;  Flag- 
Staff  £15|^  or  —  per  cent,  above  par,  as  she  was 
stocked  at  £20  per  share,  50,000  shares.  The 
Emma  Company,  after  twice  defeating  the  Illi- 
nois Tuimel  Company,  have  compromised,  and 
has  thereby  become  possessed  of  all  the  older 
titles  accumulated  by  the  Illinois  Company.  But, 
they  are  not  yet  invested  with  all  the  title  to  the 
Emma  (as  you  will  see  by  private  note.).  Ten 
per  cent,  of  the  money  expended  in  law  suits, 
would  have  purchased  all  the  adverse  title  one 
year  ago.  In  this  compromise,  by  securing  the 
old  Pittsburg  and  Susquehanna  titles,  with  a 
Government  patent  in  their  favor,  they  are  toler- 
ably safe  against  all  but  a  claim  of  two  hundred 
feet  located  adverse  to  the  Woodman  title  to  a 
discovery  claim.  Most  of  the  mines  in  Big  Cot- 
tonwood will  be  closed  up  for  the  winter,  as  a 
sufficient  numjaer  are  not  opened  to  keep  the 
road  broken.  Of  Parley's  Park,  the  McHenry, 
Ontario,  Pioneer,  Flag-Staff,  Pingon,  Walker  and 
Webster,  and  probably  some  of  Dr.  Gregory's 
mines  will  be  worked  during  the  winter,  although 
the  early  setting  in  of  the  storms  has  caught 
many  of  us  with  but  scant  preperations  for 
winter 

Many  new  discoveries  have  been  made  quite 
Jately  south  of  the  Pioneer,  distant  one  mile;  sev- 
eral ledges  that  show  galena  ore  one  foot  wide, 
close  to  the  surface,  that  assay  in  silver  and  lead 


$105  per  ton.  This  will  he  a  innnbcr  one  district 
next  summer;  its  accessibility, with  plenty  of  grass, 
wood  and  water,  will  make  it  one  of  the  promi- 
nent mining  districts  of  this  Territory.  The 
veins  all  widen  as  they  go  down  on  them,  com- 
mencing at  a  few  inches  on  the  surface  and 
widen  to  5  and  10  feet  at  thirty  or  forty  feet 
deep. 

The  mines  of  Ophir  are  producing  splendidly, 
and  they  claim  that  the  district  rivals  Little  Cot- 
tonwood. 

DRY    CANYON 

Has  suddenly  assumed  important  airs  in  conse- 
quence of  the  rich  ores  of  the  Mono  and  other 
veins  not  hitherto  supposed  to  be  very  valuable. 
This  is  the  first  canyon  north  of  Ophir,  and  has 
several  good  mines  in  working  order. 

BINGHAM 

Has  more  than  held  its  own,  as  the  ores  of  known 
mines  have  produced  better  this  season  than  last, 
with  several  new  discoveries. 

tintic. 

Several  good  mines  of  this  district  have  been 
recently  bonded  for  the  English  market.  Some 
of  the  best  mines  of  the  Territory  have  had  but 
little  done  on  them  this  summer,  in  consequence 
of  the  unsettled  title  of  the  Eureka  Hill,  or  the 
Eureka  Co.'s  title  to  some  of  their  mines  on  the 
hill.  Two  new  mills  for  custom  work,  are  nearly 
ready  to  run,  built  with  San  Francisco  capital. 
The  Utah  Southern  Railroad  will  reach  the  vicin- 
ity of  Tintic,  next  summer.  There  is  but  little 
snow  here,  and  a  much  better  locality  for  winter 
operations  than  any  of  the  northern  districts. 

DIAMOXnS    IX    UTAH. 

A  Mr.  Berry  has  arrived  from  the  southern  or 
southeastern  part  of  Utah,  with  some  small  rubies 
and  a  few  crystals,  some  nearly  black  and  some 
that  are  without  color,  that  are  believed  by  many 
to  be  diamonds.  If  they  are,  anybody  might  be 
excused  for  passing  them  without  special  notice, 
as  I  have  seen  much  finer  quartz  crystals.  The 
rubies  are  about  the  size  of  small  pepper 
corn,  and  I  know  a  place  in  California  where 
there  is  any  quantity,  but  very  small.  In  panning 
for  gold,  we  could  get  a  quantity  of  small  rubies 
too  small  to  cut ;  no  particular  search  was  made 
for  larger  ones,  as  we  thought  they  were  quartz 
crystals.  '49er. 


The  Providential  Distributrion  of  Ores. 


The  most  useful,  and  therefore  the  most  valu- 
able metal  in  the  world  is  iron.  Without  iron, 
the  others,  and  especially  the  precious  metals, 
would  be  of  little  value.  Hence,  iron  is  found  in 
great  abundance  all  over  the  world,  because  it  is 
needed  everywhere,  and  used  for  a  variety  of  pur- 
poses. Indeed,  no  improvements  of  any  kind  can 
be  made  without  it.  No  kind  of  edge  tools,  no 
machinery,  no  looms,  or  ships,  or  agricultural  im- 
plements can  be  made  without  it.  Iron  may  be 
looked  upon  as  the  great  instrument  of  civiliza- 
tion ;  no  country  ever  has  been  or  ever  can  be 
civilized  without  it. 

Providence  has  therefore  scattered  it  most 
profusely  over  the  whole  world.  It  is  abundant 
everywhere,  is  easily  mined,  and  easily  reduced 
into  pigs  and  bars.  Steel  is  nothing  more  than 
carbonized  iron.     The  quantity  of  iron  that  is 


annually  mined  and  reduced  in  the  world  is  very 
great.     We  give  a  few  statistics : 

England  produced  4,000,000  tons  a  year. 

United  States,  "  1,600,000  "  " 

France,  "  1,000,000  "  " 

Austria,  "  5(10,000  "  " 

Germany,  "  600,000  "  " 

Russia,  "  700,000  "  " 

Sweden,  "  400,000  "  " 

Spain,  "  40,1)00  "  " 

Italy,  "  50,000  "  " 

India,  "  400,000  "  " 


Total,  9,190,000 

Say  in  the  whole  world,  about  12,000,000  of 
tons  a  year.  And  this  immense  quantity  is  all  in 
demand,  year  by  year.  Now,  if  the  other  metals, 
say  gold,  silver,  copper,  tin,  platina,  nickel  and 
other  metals,  were  found  in  quantities  anything 
like  this,  they  would  be  useless,  and  of  course 
worthless. 

Providence  has  so  arranged  the  metal,  as  to 
make  them  most  useful  to  man.  Gold  mining, 
as  a  legitimate  business,  will,  if  carefully  man- 
aged like  any  other  employment,  give  a  fair  re- 
muneration. If  the  men  who  have  been  engaged 
in  gold  mining  in  California,  since  1847,  would 
have  engaged  in  any  other  legitimate  business, 
with  the  same  amount  of  capital  and  energy,  it  is 
probable  there  would  not  have  been  so  many 
failures.  The  same  can  perhaps  be  said  of  gold 
mining  in  Colorado.  Silver  mining  can  be  placed 
pretty  much  on  the  same  footing.  It  is  perhaps 
somewhat  more  certain  because  found  in  great 
abundance.  But  even  in  mining  silver,  men  must 
not  expect  to  become  wealthy  by  accident.  If 
they  make  money  (otherwise  than  by  speculation) 
they  must  earn  it  by  legitimate  labor.  If  few 
have  made  good  bargains  in  selling  valuable 
mines,  but  the  greatest  number  have  made  noth- 
ing but  a  good  living.  Of  course  there  is  some- 
thing very  fascinating  in  the  idea  of  making  a 
rich  strike,  and  becoming  a  millionaire,  all  at 
once  without  toil  or  labor. 

The  feeling  is  perhaps  not  unlike  that  which 
exists  in  the  mind  of  a  lottery-monger  who  has 
given  his  last  dollar  for  a  worthless  ticket,  that 
he  fondly  hopes  will  bring  him  a  fortune.  When 
such  an  idea  gets  into  a  man's  head  he  loses  all 
energy  ;  he  just  waits  for  something  to  turn  up, 
instead  of  trying  to  turn  up  something.  It  is 
true  once  in  a  while  something  will  turn  up,  as 
with  the  poor  miner  who  once  stumbled  upon  a 
nugget  of  gold  that  weighed  1,270  ounces  ;  but 
he  was  the  only  one  among  many  thousands  who 
made  such  a  haul.  So  occasionally  a  man  draws 
a  large  prize  in  a  lottery,  but  a  man  stands  fifty 
chances  to  be  drowned  to  one  of  drawing  a  prize 
in  a  lottery  or  making  a  rich  strike  in  a  gold  or 
silver  mine. 

Providence  has  so  ordered  all  things,  that  man 
must,  as  a  general  rule,  work  for  the  precious 
metals. 

If  every  man  could  go  and  pick  up  silver  in 
any  quantity  he  might  desire,  silver  would  soon 
lose  its  value,  and  would  not  be  worth  half  as 
much  as  iron.  But  no,  this  cannot  be  done. 
God  has  placed  it  in  the  solid  granite  rock,  and 
it  requ!  es  great  labor  to  get  it  out.  Often  a  ton 
of  hard  rock  has  to  be  removed  to  get  even  a 
few  ounces  of  silver.  Let  any  man  go  into  our 
tunnels,  or  even  into  our  best  and  most  profita^ 
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ble  mines,  and  look  at  the  miners  at  work,  sec 
how  they  have  to  toil  and  drill  and  bore  and 
blast  tlio  hard  and  flinty  rock,  amid  a  cold,  damp 
atmosphere,  and  often  in  noxious  and  impure 
gasses.  If  silver  was  as  easily  mined  as  iron  or 
coal,  and  could  be  brought  to  the  surface  by  the 
thousands  of  tons  in  a  day,  in  six  months  it 
would  be  utterly  worthless. 

Just  as  God,  by  the  operations  of  the  laws  of 
nature,  had  prepared,  and  careluUy  packed  away 
in  the  bowels  of  the  earth  the  coal,  to  preserve 
it  from  erosion  and  the  disintegration  of  atmos- 
pheric influences,  so  He  has  by  the  operation  of 
the  same  wise  laws,  packed  away  the  precious 
metals  in  the  solid  rock,  and  those  who  want  to 
get  them  must  work  for  them.  Men  have  made 
fortunes  in  gold  and-  silver  mines,  so  they  have  in 
mining  iron  and  coal. 

Legitimate  silver  mining  is  perhaps  as  profita- 
ble a  business  as  a  man  can  get  at  in  this  age 
and  country.  But  like  all  other  business,  itjnust 
be  conducted  with  wisdom  and  prudence.  The 
very  fact  that  Providence  has  distributed  the 
precious  metals  so  sparsely,  and  imbedded  them 
firmly  in  the  solid  rocks,  is  the  best  guarantee 
that  they  will  never  lose  their  value,  but  will  al- 
ways be  scarce,  and  therefore  precious. —  Col. 
Zliner. 

Dianiouds. 


Diamonds  are  no  longer  trumps.  The  bubble 
has  burst  and  the  sensation  is  at  an  end.  The 
ground  was  "  salted  "  by  some  shrewd,  scheming 
villain,  and  the  stockholders  have  lost  their  money. 
Clarence  King,  Esq.,  the  eminent  geologist,  has 
established  the  fact,  that  the  whole  thing  was  a 
gigantic  swindle,  and  the  stockholders  accept  the 
situation,  as  will  be  seen  by  the  following  : 

"  Tiie  undersigned,  members  of  the  Board  of 
Trustees  of  the  San  Francisco  and  New  York 
Mining  and  Commercial  Company,  having  become 
convinced  by  the  foregoing  reports  of  the  worth- 
lessness  of  the  pretended  diamond  fields  referred 
to,  have  deemed  it  due  to  the  public  to  publish 
the  above  reports  and  denounce  the  fraud  perpe- 
trated upon  the  Company  and  the  stockholders 
by  the  pretended  discoveries. 

"  No  further  stock  of  this  Companv  shall  be  is- 
sued, circulated  or  transferred,  and  at  the  earliest 
moment  the  certificates  shall  be  canceled  and  the 
Company  dissolved. 

A.  GansI,  Wm.  M.  Lent,  Thomas  H.  Selby,  M.  S. 
Latham,  Maurice  Dorc,  Louis  Sloss,  W.  F. 
Babcock,  Wm.  C.  llalston.  Treasurer ;  Wm. 
Willis,  Secretary. 

San  Francisco,  November  25th  1872." 

Thus  ends  the  most  aggravating,  as  well  as  the 
most  extensive  and  disgraceful  swindle  that  was 
ever  attempted  by  any  black-hearted  villain,  or 
set  of  villains,  upon  a  confiding  and  honest  pub- 
lic. We  now  await  further  developments  in  this 
matter,  believing  that  the  guilty  parties  will  ulti- 
mately be  ferreted  out  and  punished  as  they  de- 
serve for  this  high-handed  outrage.  San  Quintin 
is  the  proper  abode  for  such  consummate  scoun- 
drels. 


The  Hite  Mine. 


We  learn  from  the  Mariposa  Gazette  that  Mr. 
John  R.  Hite  has  struck  the  vein  in  his  tunnel 
after  five  and    a   half   years'    constant   mining. 
The  Hite  mine  has  long  been  considered  one  of 
the  richest  mines  in  the  State,  having  paid  all 


the  expenses  of  working,  both  in  mine  and 
tunnel,  and  of  building  a  first-class  mill,  etc.,  be- 
sides paying  a  liberal  dividend  to  its  owners. 
The  mine  has  been  constantly  worked  for  over 
nine  years,  the  vein  having  carried  a  thickness 
of  from  six  to  twelve  feet,  and  worked  from  $20 
to  $90  per  ton.  On  the  lower  level,  a  depth  of 
some  five  hundred  feet,  the  vein  is  about  eleven 
feet  thick,  and  works  about  $75  per  ton.  The 
tunnel,  which  Mr.  Hite  has  just  completed,  is 
about  seven  feet  in  height  by  five  in  width,  and 
taps  the  vein  at  a  depth  of  about  nine  hundred 
feet,  or  some  four  hundred  feet  below  the  present 
lower  level.  The  Gazette  says  the  vein  struck  in 
the  tunnel  "  is  as  rich,  or  perhaps  richer  in  gold, 
than  it  was  near  the  surface.  They  have  not  yet 
gone  through  its  entire  thickness,  but  the  indica- 
tions arc  favorable  for  an  immense  body  of  very 
rich  ore." 

Mr.  Hite  will  commence  rising  at  once,  in  order 
to  meet  the  shaft,  which  is  being  synk  from  a 
drift  above,  for  ventilation.  As  soon  as  a  con- 
nection is  made,  the  ore  will  all  be  thrown  down 
this  shaft  into  the  tunnel,  from  where  it  will  be 
carried  by  cars  to  the  mill,  a  distance  of  half  a 
mile  or  more,  which  will  be  easily  accomplished, 
as  it  is  all  down  grade.  Should  the  vein  prove 
to  be  extensive  and  rich  as  above,  the  milling 
capacity  will  probably  be  doubled,  in  which  event 
the  mine  will  be  one  of  the  most  productive  on 
this  coast.  The  completion  of  the  tunnel  will 
also  reduce  the  cost  of  mining  and  milling  fully 
twenty-five  per  cent.  This  mine  can  now  be 
classed  as  one  of  the  richest  gold  mines  in  this 
State,  or  perhaps  in  the  world.  The  indications 
now  are  that  a  solid  mass  of  ore,  ten  feet  thick 
by  several  hundred  feet  in  length,  fill  up  the 
space  between  the  tunnel  and  the  lower  level,  a 
distance  of  four  hundred  feet.  Presuming  this 
to  be  true,  there  are  millions  of  dollars  in  sight, 
which  can  be  taken  out  at  a  very  small  expense. 


Quartz  Mines. 


Quartz  mining  in  this  State  is  not  as  prosper- 
ous at  date  as  we  had  hoped  to  see  it.  Many  of 
the  mines  that  formerly  paid  dividends  are  pay- 
ing little  or  nothing  of  late.  Included  in  this 
list  is  the  Amador,  Eureka  of  Grass  Valley, 
Mariposa,  Oaks  and  Reese,  Keystone,  etc.  These 
mines  are  nearly  all  producing  considerable 
quantities  of  bullion,  but  the  profit,  if  any,  is 
very  small.  From  the  Mining  World,  of  Lon- 
don, we  learn  that  the  Sierra  Buttes,  which  is 
owned  by  an  English  company,  is  paying  quite 
well.  The  Gwin  mine,  in  Calaveras  County,  is 
now  producing  about  §20,000  per  month.  It  is 
reported  that  this  mine  also  has  been  sold  to  an 
English  company  for  $1,000,000,  and  that  anew 
mill  will  be  erected  soon,  when  it  will  yield,  per- 
haps, $40,000  per  month.  The  North  Star,  of 
Grass  Valley,  is  yielding  about  $15,000  per 
month,  and  the  Kennedy  mine  is  yielding  about 
$15,0o0.  The  Amador  will  soon  be  in  condition 
again  to  yield  as  much  as  ever  before ;  and  the 
Idaho,  which  is  producing  $40,000  a  month,  with 
fifteen  stamps,  will  soon  have  a  new  mill  of 
twenty  stamps  completed,  when  it  is  expected  to 
yield  at  least  $90,000  per  month.  But  little  is 
doing  on  the  Mariposa  Grant,  in  consequence  of 
litigation  and  other  hindering  causes.  The  Wash- 
ington mine,  in  that  county,  has  paid  steadily  for 


several  years  past.  The  Confidence,  of  Tuolumne, 
is  doing  but  little.  Several  of  the  mines  in 
Plumas  County  are  yielding  finely,  but  as  to 
whether  they  are  paying  a  net  profit  we  are  not 
informed.  The  San  Diego  mines  produced  last 
year  about  one  and  a  half  million  dollars,  and  are 
expected  to  yield  much  larger  this  year.  They  ' 
promise  well  for  the  future.  A  number  of  mines 
in  the  various  sections  of  the  State,  that  have 
been  lying  idle  for  some  time,  will  be  started  up 
again  soon,  when  the  bullion  yield  will  be  very 
much  increased  thereby.  We  anticipate  a  much 
more  active  work  on  the  quartz  mines  of  the 
State  generally,  next  year,  than  we  have  wit- 
nessed for  the  past  year  or  two. 


Mines  of  Julian  District. 

The  San  Diego  l/niou  of  the  1.3th,  gives  the 
following  summary  :  Fifteen  tons  of  rock  from  the 
Ready  Relief  lead  were  crushed  last  week  at  Jul- 
ian. The  gross  yield  was  $825 — $55  per  ton.  A 
new  ledge  has  been  discovered  near  Julian,  by  a 
man  named  McCarthy,  lately  from  Los  Angeles. 
The  lead  is  said  to  be  very  rich.  The  lucky  finder 
has  named  the  mine  the  "  Arizona."  The  Van 
Wert  lead  is  turning  out  to  be  the  richest  in  the 
Julian  District.  The  ledge  is  fully  threp  feet 
wide  in  some  places,  and  shows  free  gold  in 
abundance.  The  mine  is  pronounced  by  many, 
richer  than  the  Golden  Chariot.  The  Golden 
Chariot  mine  is  being  actively  worked  at  present. 
A  larsre  force  of  extra  hands  have  been  em- 
ployed,  and  every  preparation  has  been  made  to 
take  out  a  large  quantity  of  ore.' 


The  Cariboo  Mines. 


The  British  Colonist,  of  Nov.  13th,  has  the 
following  from  Cariboo  :  On  William  Creek,  the 
Mary  Anne  Company  have  cleaned  up  over  $8,000 
for  the  season.  The  Cornish  Company  have 
cleaned  up  over  300  ounces  for  the  season,  and 
before  closing  up  work  on  the  claim  obtained  88^ 
ounces. 

On  Jack  of  Clubs  Creek,  the  Discovery  Com- 
pany washed  up  23  ounces  last  week.  The  Two 
Sisters  Company  is  paying  dividends,  and  washed 
one  ounce  to  two  pans  on  Wednesday  last.  The 
Two  Brothers  Company  have  a  shaft  down  108 
feet  in  clay.  A  tunnel  has  been  run  80  feet  across 
the  deep  ground.  A  blind  shaft  is  now  being 
sunk  to  meet  the  channel.  The  Point  Company 
took  out  in  all  last  week  551  ounces,  and  on 
Wednesday  last  at  12  o'clock,  noon,  127  ounces. 

The  Mosquito  Gulch  Quartz  Company  have 
been  prospecting  this  ledge,  which  will  pay  very 
well — at  least  $160  per  ton.  About  880  pounds 
were  washed  in  a  rocker  last  week,  and  yielded 
$55.  The  Company  is  still  prospecting,  running 
into  the  mountain,  and  the  indications  show  that 
the  quartz  will  improve  the  further  it  is  followed 
into  the  mountain. 


Mining  in  Greece. 


The  mines  of  Laurium,  in  Greece,  have  recently 
been  exciting  some  commotion  in  the  diplomatic 
circles  of  Europe.  Tiiese  mines,  containing  de- 
posits of  lead,  zinc,  and  antimony,  were  opened  by 
a  king  of  Athens,  thirty-three  hundred  years  ago, 
and  after  having  been  worked  many  hundred 
years,  were  supposed  to  'be  exhausted.     The  sur- 
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face  of  the  country,  which,  for  so  many  centuries 
were  mined  by  the  wretched  slaves  of  the  Athen- 
ian RepubHc,  now  presents  a  huge  mass  of  imper- 
fectly extracted  slag,  and  heaps  of  ore    beyond 
the  capacity  of  the  rude  methods  of  antiquity  to 
reduce.     In  1863,  a  French  and  Italian  Company 
was  formed  for   the  purpose   of  working   these 
ancient  mines ;  the  property  was  purchased,  and 
the  Greek  Government  guaraiiteed  possession  on 
the  payment  of  $2,000.     The  operations  of  the 
company  yielded  a  very  handsome  return,  and  a 
town  of  three  thousand  inhabitants  sprang  up  on 
the  shores  of  the  once  deserted  Bay  of  Laurium. 
The  company,  however,  did  not  continue  the  ex- 
cavations to  any  extent,  but  confined  their  opera- 
tions   chiefly  to  reducing  the  old  slag  and  heaps 
of  ore.     The   Greek    Government,    under   these 
circumstances,  claims  a  share  in  the  profits,  on 
the  ground  that  only  the  right  to  excavate  the 
mines  was  granted,  and  that  the  property  in  the 
slag  and  ore  did  not  pass  to  the  company.     The 
Greek  Cabinet  now  demands  the  sum  of  $400,- 
000  in  satisfaction  of  its  alleged  claims ;  while  the 
company  offers  to  sell   the  mines  to  the  Govern- 
ment for  $2,750,000.     In  this  state  of  affairs,  the 
protection  of  both  the  French  and  Italian  Govern- 
ments have  been  claimed,  and  it  is  believed  that 
the  representatives  of  these  countries  will  interfere 
in  the  dispute  for  the  protection  of  the  mining 
company.     The  Greek   Government,  it  may  be 
remarked,  does  not   seem  to  have  changed  much 
in  character  since  the  substitution  as  king  of  the 
Danish  George  for  the  Bavarian  Otho. 


Planchas  De  Plata. 


The  San  Diego  Union  gives  the  following  trans- 
lation of  a  letter  dated  at  Altar,  Sonora,  October 
^th :  "  The  population  at  Las  Planchas  already 
reaches  2,000.  Companies  from  Arizona  and 
California  were  forming  and  had  formed,  whose 
agents  were  securing  lands  on  the  American  side 
of  the  line,  for  the  sake  of  speculation,  believing 
that  the  richness  of  the  mines  would  eventually 
raise  to  great  value  all  lands  in  the  vicinity.  He 
further  says,  "  I  send  to  '  N.'  to-day,  a  chunk  of 
ore  from  the  San  Ramon  mine,  containing  as  much 
gold  as  silver.  The  mines  have  such  an  abund- 
ance of  rich  ore,  that  up  to-day,  on  one  single 
vein  or  lead,  that  is  to  say  on  its  length,  there  are 
already  eighteen  mines  with  companies  formed. 
These  mines  are  located  within  half  a  league 
laterally  from -the  Cordillera  which  contains  the 
principal  lead.  This  mine  is  the  one  which  pro- 
duced the  famous  chunks  of  silver  during  the  last 
century.  «  *  *  fhe  mines  contain- 
ing the  narrowest  leads  are  the  richest.  For  in- 
stance, the  "  Pesqueira  "  and  the  "  Rivera,"  form- 
erly called  the  "  Corruscoa ;"  these  pay  from 
thirty  to  seventy-five  per  cent.  Every  day  new 
mines  are  being  discovered  of  more  or  less  im 
portatice,  and  our  population  is  increasing  at  a 
tremendous  rate.  Furthermore,  the  country 
aboiinds  in  pasturage,  fuel  and  water,  and  is 
therefore  adapted  to  all  kinds  of  enterprise,  and 
fortunately  we  have  a  good  wagon  road  to  within 
three  miles  of  "  Planchas  de  Plata." 


Reports  from  the  gold  mines  of  Australia 
for  the  current  year  are  anything  else  but  favora- 
ble.    The  yield  will  not  be  so  great  as  for  1871. 


From  the  Panama  Star  and  Herald. 
The  Gold  Mining  Regions  of  Colombia. 


There  are  evidently  many  places  and  regions 
in  the  Republic  of  Colombia  but  imperfectly 
known  in  the  country  itself,  and  not  at  all  abroad. 
The  fertility  of  soil,  the  cheapness  of  land,  and 
condition  of  climate  are  great  attractions  to  the 
people  of  the  Old  World,  where  land  in  the 
descent  of  time  has  fallen  into  the  hands  of  the 
few.  Those  attractions  have  had  the  effect  of 
adding  to  the  primitive  settlers  of  the  United 
Status  of  America  an  extraordinary  increase  of 
a  ready-m.ide  population.  But  in  modern  times 
we  see  the  forces  that  direct  and  deflect  the  great 
streams  of  emigration,  are  the  surface  deposits 
of  the  precious  metals.  The  United  States  of 
Coloml)ia,  even  since  its  discovery,  has  had 
more  or  lc.<s  the  reputation  of  a  gold-bearing 
country.  But  the  regions  noted  for  gold  wash- 
ings are  few  compared  with  the  great  extent  of 
the  country.  We  have  all  heard  of  Darien, 
Veragas,  Code'  and  Belen  in  the  earlier  history 
of  the  Isthmus. 

Clru'O,   until    after   the   abolition    of   slavery, 
kept  up  its  name  for  gold  and  platinum.     As  we 
go  southward,  following  the   ramifications  of  the 
Cordilleras,   the  tai)le  lands    and    their  streams 
which  seek  the  Pacific,  we  come  to  the  Barbacoas 
region  and  mines.     In  1866,  by  some  means  or 
otlier,  it  got  rumored  in  California,  among  the 
miners  there,  that  there  was  around  Barbacoas, 
in    New    Granada,    a    new   California    of    1849. 
Then  was  a  rush  made  to  it.     Those  who  flocked 
into  Barbacoas,  flushed   with   detormimition   and 
energy  to  put  their  California  mining  experience 
to  the  test  in  the  new  country,  were  met  at  once 
by  the   obstacle  so  common  in   these  countries. 
The  native  owners  of  the  lands,  who  had  done 
nothing  with  them,  and  never  will  do  anything, 
prol)ably,  said    to  the   new  comers  :  "  There  is 
land  ;  it  contains  gold  ;  you  can  work  it  at  your 
own   expense,  giving  us  the  one-half  of  all" you 
take  out  of  it."     The    immigrants  became  dis- 
gusted at  finding  an   obstacle  so  devoid  of  com- 
mon sense,  and  sickness  and  despondency  set  in 
among  them.     Those  who  did  not  die,  got  out  of 
the  country  the  best  they  could,  and   the  gold 
scattered    broadcast    over    the    land,    since    the 
rivers  began  to   wash  it   from   the  declivities  of 
the  Cordilleras,  remained  still  useless  under  the 
feet  of  those  who  had  not   the  energy  to  extract 
it  either  for  their  own   or  the  world's  use.     But 
among  those  who  did   not  leave  the  country  was 
an  old  Californian  by  the  name  of  Weaver.     De- 
termined  to   regain  the  fortune  he  had  lost  in 
California,  he  started  towards  the  interior  of  the 
Province  and   brought  up  at  Tuquerres.     There 
he  heard  of  a  river  hidden  in  the  gloomy  depths 
of    the   Andes,    called    Ar/uat-ica,   abounding  in 
gold,  as   its  name  indicates.     Aided,  he  and  his 
companion,  by  one  of    the  native    haciendistas 
who  contributed  food  and  Indians,  they  attempted 
to  cut  a  road  to  it  over  one  of  the  Andean  ridges. 
This  cut,  after  many  days  of  hard  labor,  ended  at 
a  precipice,  which  there  was  no  getting  over.     A 
second  attempt  in  another  direction  met  the  same 
fate.     The  Indians  abandoned  them  in  the  woods, 
where  they  were  left,  alone,  as  Mr.  Weaver  says, 
in    his    account  of  his  adventures  (published  in 
our  last  issue),  with    no  other  cheer   than   the 
chirping  of  birds,  fine  scenery  and  the  nightly 
prospect  of  having  to  fight  the  purnas  and  panthers 
of  the  forest.     Mr.  Weaver's  companion  left  him 
alone  and   returned    to  California.     But  still  de- 
termined he  made  two  other  attempts,  and  finally, 
in  1868,  succeeded  in  descending  to  the  banks  of 
Aguarica.     As  the  "  grub  "  gave  (mt  just  as  he 
reached  it,  he  could  not  prospect,  but  found  gold 
wherever  he  washed.     Next  year  he  again  reached 
the  river,  when  "  grub"  again  ruined  his  pros- 
pects.    In  1871  he  did  better,  made  a  hut  and 
planted  a  garden,  but  the  Indians  again  left  him 
alone,  "  with  not  even  a  dog  for  a  companion." 
At   night   the  tigers    for   a   month    and   a    half 
screamed  terribly,  and  so  did  the  monkeys,  but 
none  of  them  showed  fight. 

Mr.  Weaver  describes  the  Aguarica  as  situated 
in  a  beautiful  country  in  the  Cacata  territory  east 
of  the  Andes,  and  the  river  itself  a  tributary  of 


the  Amazon.  Turkeys  were  there  so  abundant  in 
the  woods,  and  fishes  in  the  rivers,  that  the  sight 
made  him  "hungrier  still."  At  last  he  was 
obliged  to  give  up  Aguarica,  and  then  betook 
himself  to  a  place  about  thirty  miles  southeast 
of  Barbacoas,  and  there  made  the  acquaintance 
of  Pablo  Reinel  and  the  mines  of  Yaculo.  Fiom 
these  mines,  Pablo  with  men,  women  and  children 
had  taken  out  of  them,  by  ground  sluicing,  forty 
pounds  avordupois  of  gold.  This,  Mr.  Weaver, 
in  spite  of  California,  pronounces  to  be  "the 
richest  mining  country  I  ever  saw."  Here,  then, 
had  been  found  tierra  rica,  if  not  ar/ua  rica. 
There  were  thirty  scjuare  leagues  of  such  land, 
all  auriferous  in  the  same  degree,  and  having  as 
great  claims  to  fame  as  had  California  in  '49, 
most  of  it  "never  traveled  or  seen  by  mortal 
man." 

Mr.  Weaver  further  gives  an  account  of  the 
imperfect  primitive  modes  of  mining,  and  shows, 
according  to  his  California  recollections  and  ex- 
perience, how  Don  Pablo,  when  he  took  out  forty 
pounds  of  gold,  by  his  sluicing  lost  120  pounds 
in  his  tailings.  The  thirty  square  leagues  of  this 
kind  of  land,  belonging  to  Reinel,  are  worth 
$1,000,000.  He  is  willing  to  sell  for  .£200,000, 
with  a  perfect  title  from  the  King  of  Spain.  For 
further  particulars  we  must  refer  to  Mr.  Weaver's 
own  story,  which  he  sent  us  for  publication.  It 
well  merits  a  perusal,  both  by  Colombians  and 
Californians. 

Here,  then,  is  a  country  in  Colombia  with  all 
the  conditions  of  California  as  in  1849,  and  a 
chance  for  those  in  search  of  gold  with  a  moderate 
capital  and  plenty  of  iimsele.  We  all  know  how 
accident  discovered  the  gold  in  California,  which 
has  made  it  one  of  the  greatest  States  on  the 
Pacific ;  and  how  to  experience  gained  in  Cali- 
fornia was  Australia  indebted  for  the  utilization 
of  the  gold  of  her  soil.  Tlte  Alta,  of  the  23d 
ult.,  speaking  of  the  industrial  condition  of  Cali- 
fornia, says  :  "  The  yield  of  this  State  in  precious 
metals  is  decreasing  slowly  but  steadily.  Numer- 
ous claims  that  have  been  worked  by  sluicing 
and  the  hydraulic  process  are  exhausted  every 
year,  and  very  few  are  opened." 

Here,  then,  is  a  land  for  the  transference  of 
this  kind  of  labor  and  experience,  and  we  trust 
the  publication  of  Mr.  Weaver's  interesting  re- 
port upon  it  will  lead  some  company  in  Cali- 
fornia to  put  his  discoveries  to  the  test.  The 
United  States  of  Colombia  has  shown  everv  dis- 
position to  aid  and  encourage  industrious  foreign 
immigration  into  the  country,  as  well  as  the  State 
of  Cauca  itself,  which  is  but  sparsely  populated. 


Nevada's  Progress. 


The  slow  progress  of  Nevada  in  population 
and  development,  taken  in  consideration  of  its 
great  mineral  wealth  ;  its  healthful,  pleasant  and 
invigorating  climate;  its  present  accessibility  by 
means  of  the  great  transcontinental  railroad  ;  its 
agricultural  and  pastoral  resources,  and  its  manu- 
facturing and  productive  capabilities  of  every 
character,  is  an  anomoly  puzzling  to  the  student 
of  political  economy.  Thirteen  years  have  passed 
since  silver  was  first  discovered  in  what  is  now 
known  as  the  Comstock  ledge,  and  the  settlement 
of  the  '  Great  Basin  '  commenced.  For  a  period 
of  three  or  four  years  there  was  a  '  rush '  to  this 
region,  principally  from  California,  and  the  'un- 
known desert '  was  explored,  timidly  at  first,  until 
it  was  ascertained  that  it  was  not  a  desert,  but 
that  every  one  of  its  many  mountain  ranges  was 
threaded  with  bright  veins  of  silver;  that  its  hills 
were  covered  with  nutritious  herbage;  that  its 
valleys  when  irrigated  were  as  productive  as  gar- 
dens ;  that  its  waters,  except  in  a  few  locations, 
were  pure  and  refreshing,  and  that  no  extremes 
of  heat  or  cold  could  render  habitation  uncom- 
fortable. When  all  these  really  grand  features 
were  undeniably  demonstrated,  the  excitement 
was  satisfied,  and  iinmiirration  either  ceased,  or 
has  only  equaled  the  emigration.  At  the  time  of 
our  admission  as  a  State,  in  1864,  our  population 
was  estimated  at  from  fifty  to  sixty  thousand, 
while  the  census  of  1870,  gives  a  population  of 
41,836.      If  the  former  estimate  was  anywhere 
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near  correct,  the  census  shows  a  falling  off,  rather 
than  an  increase,  If  there  has  been  any  increase 
since  1870,  it  is,  comparative!)',  too  slight  to  be 
worthy  of  notice. 

We  may  well  wonder  at  this,  and  ask  why  it  is 
so?  Were  this  great  basin  the  inhospitable  des- 
ert it  was  formerly  depicted  ;  were  its  silver  mines 
mvths,  or  its  waters  poisonous,  we  need  not  then 
ask  why  the  industrial  and  speculative  classes; 
why  capital  and  labor;  why  the  emigrant  from 
the  crowded  East  and  Europe  should  not  seek 
here  homes,  comfort  and  prosperity.  But  the 
developments  of  the  past  thirteen  years  have 
proven  the  value  of  our  State.  Our  pastures 
supply  the  California  market  with  beef,  and  our 
mines  yield  as  no  niineson  earth  were  ever  known 
to  yield  before.  The  State  covers  an  area  of 
118,000  square  miles,  and  is  unencumbered  by 
Spanish  grants  or  other  forbidding  monopoly. 
There  are  upwards  of  one  hundred  organized 
mining  districts,  and  the  silver  bearing  veins  can 
be  counted  by  the  tens  of  thousands.  The  silver 
product  in  1871  was  more  than  twenty  millions  of 
dollars,  and  for  the  year  1872,  it  is  estimated  at 
$30,000,000.  Xo  periods  of  drougth  have  ever 
been  known  to  endanger  crops  or  pasture.  The 
government  is  faithful,  and  law  and  order  prevails. 
Lands  are  free,  mines  are  to  be  had  for  finding'or 
purchase,  and  labor  and  cai)ital  is  wanted  for  the 
occupation  and  development  of  all.  Other  States 
estimate  their  wealth  by  counting  at  high  rates 
every  fiirm  product,  their  mines  and  manufact- 
ures, all  the  result  of  hard  labor,  and  the  use  of 
enormous  capital;  but  no  State  can  show,  per 
capita,  anything  in  comparison  to  that  of  Nevada. 
Counting  our  gold  and  silver  alone,  we  produce 
annually,  at  the  rate  of  $600  for  every  man, 
woman  and  child  in  the  State.  Should  agricul- 
tural products  and  manufactures  be  added,  the 
sum  would  far  exceed  that.  Why,  then,  should 
a  State  of  such  capacity,  such  incomparable 
wealth  and  advantages,  progress  so  slowly. 

Let  us  look  at  our  own  and  neighboring  dis- 
tricts. We  have  a  fine  country  about  us,  de- 
scribable  in  every  respect,  and  hundreds  of  rich 
silver  veins.  In  the  southern  part  of  the  State  is 
Ely  District  to  wjiich  this  is  usually  compared  in 
its  geological  formation,  wealth  and  character  of 
its  ledges  and  general  features.  That  district  is 
better  developed  than  this,  and  during  the  past 
twelve  months  has  produced  more  than  §5,000,- 
000.  Of  course  it  is  but  in  its  infancy.  Our  dis- 
trict can  do  the  same.  We  feel  confident  that 
many  districts  in  the  State  can  do  likewise.  These 
facts,  and  this  unexampled  wealth,  will  surely 
attract  the  attention  of  the  world,  and  this  will 
not  long  remain  the  sparsely  peopled  State  it  now 
is.  One  great  railway  now  crosses  it  from  east 
to  west,  and  branches  will  ultimately  strike  out 
through  every  valley,  and  to  every  great  mining 
center.  Farms  will  become  valuable,  and  cities 
will  occupy  the  places  of  the  little  mining  hamlets 
of  to-day.  Those  who  now  hold  farming  or  graz- 
ing lands  should  retain  them  with  a  tightening 
grasp  as  the  noble  homesteads  of  the  future,  nor 
will  the  fortunate  owner  of  town  lots  have  long 
to  wait  for  the  independence  his  city  possessions 
will  surely  In-ing.  The  State  that  with  a  popula- 
tion of  50,000  can  produce  5:10,000,000  aniinally, 
besides  agricultural  products  to  export,  and  with 
countless  thousands  of  acres  of  unoccupied  land 
will  not  long  be  neglected.  Let  us  encourage 
capital  for  our  branch  railroads,  and  capital  for 
our  mines,  and  the  laboring  and  producing  popu- 
lation will  rapidly  follow.— Sf/tf//  Creek  Prospect. 


More  About  Little  Cottonwood. 


Thousands  who  read  the  Herald  know  little  of 
of  the  mines  of  Little  Cottonwood,  their  location, 
appearance,  work  done  on  them,  or  the  quantity 
of  ore  being  shipped.  From  notes  made  during  a 
hasty  run  recently  up  the  canyon,  we  propose  to 
tell  something  about  the  mines  and  the  place, 
whicn  may  not  be  new  to  many,  yet  will  have  an 
interest  to  hundreds  of  others. 

A  short  distance  above  where  the  granite  for- 
mation terminates  and  the  limestone  begins,  the 
canyon  widens  out  forming  an  ampitheatre,  some 


two  miles  or  over  in  diameter,  terminating  in  the 
ridge  at  the  head  of  Little  Cottonwood  canyon. 
On  the  left  hand,  or  north  side  of  this  ampitheatre, 
the  best  developed,  mines  are  located.  Here  are 
the  Flagstaff,  the  South  Star  and  Titus,  the  Val- 
lejo,  the  Emma,  the  Savage,  the  Montezuma,  the 
Ohio,  and  many  others,  which  are  now  becoming 
widely  known,  and  are  capable  of  producing  suffi- 
cient ore  when  fairly  opened  and  fully  worked,  to 
call  into  requisition  all  the  rol'ing  stock  now  in 
use  on  the  Utah  Central  in  shipping  crude  bullion 
alone.  Mining  in  Cottonwood  is  but  in  its  incip- 
iency,  and  consequently  in  Utah  ;  but  men  own- 
ing mines  propose  to  work  them  and  draw  profit 
from  the  digging  and  disposing  of  the  ore,  more 
now  than  formerly.  The  mines  referred  to  are 
not  widely  scattered  nor  difficult  of  access.  With- 
in a  mile  to  a  mile  and  a  half  of  Alta  are  enough 
ore  deposits  to  afford  permanent  work  for  a  large 
number  of  men,  and  enrich  the  discoverers  or 
owners. 

Before  coming  to  the  mines  named  and  best 
known,  or  west  of  them,  are  locations  which 
promise  equally  as  well,  with  development.  One 
of  these,  the  Emily,  about  three  thousand  feet 
west  of  the  Fhigstaff,  principally  owned  by  H.  M. 
Henderson,  of  Pittsburg,  Pa.,  with  a  shaft  down 
80  feet,  shows  a  crevice  from  four  to  six  feet  be- 
tween walls,  yielding  ore  running  from  over  $200 
to  over  >:.300  per  ton,  with  about  thirty-five  per 
cent,  of  lead.  These  figures  are  given  to  show 
that  the  ore  deposits  are  not  confined  to  one  par- 
ticular place,  but  are  found  all  through  the  lime- 
stone formation,  this  discovery  being  in  it  and 
just  outside  the  granite  ;  and  following  it  around 
the  main  ridge,  locations  have  been  made  in  great 
number,  many  of  them  prospecting  finely,  and 
some  having  already  developed  into  excellent 
mines.  Among  these,  away  up  in  the  bight  of 
the  mountains,  near  the  ridge  dividing  Little  from 
Big  Cottonwood,  close  by  a  spot  bearing  the  bruin- 
ish  name  of  Grizzly  Flat,  are  the  Davenport,  Ma- 
tilda and  Grizzly,  which  are  shipping  ore,  the 
Pocahontas,  which  has  shipped,  with  the  West- 
evelt.  Amy  Dagmar,  Yanderbilt,  Royal  George, 
Victoria,  White  Cloud,  Sherman  and  others ;  in 
fact  Grizzly  Flat  is  a  nest  of  mines,  a  number  of 
which  will  prove  very  valuable. 

Keeping  on  arouTid  the  ridge  and  skirting  a 
mountain  standing  out  by  itself  on  the  east  end 
of  the  ampitheatre  in  which — being  of  granite 
formation  nothing  has  been  found — location  after 
location  is  passed,  until  Peruvian  hill  is  reached, 
on  the  opposite  side  of  the  canyon  from  Emma 
hill,  about  a  mile  and  a  half  from  Alta,  and  north- 
westerly from  the  dividing  ridge  separating  Little 
Cottonwood  from  American  Fork.  A  number  of 
the  discoveries  here  promise  very  finely,  the  ore 
consisting  principally  of  grey  carbonates  and  ga- 
lena. Lexington  Hill  on  the  same,  or  south  side 
of  the  canyon,  is  the  scene  of  the  principal  dis- 
coveries being  made  at  present,  and  sinking 
shafts  and  driving  tunnels  is  the  order  of  the  day. 

The  Lexington  mine,  from  which  the  hill  is 
named,  has  a  3,000  feet  location,  divided  into 
two  parts,  the  northeasterly  of  1,400  feet  and  the 
southwesterly  of  1,600.  The  former  has  a  shaft 
seventy  feet,  all  in  ore,  with  a  hundred  tons  on 
the  dump  averaging  .s50  a  ton.  The  mine  is 
being  worked,  and  there  are  parties  negotiating 
for  its  purchase,  as  we  are  informed.  There  is 
not  work  being  done  at  present  on  the  other  di- 
vision, which  has  a  shaft  thirty  feet  down  and  a 
drift  tefi  feet,  showing  a  ten-foot  vein  of  ore. 

Of  Alta  and  Grizzly,  and  of  some  other  partic- 
ulars, we  will  treat  in  another  article. — Salt  Lake 
Herald. 


Silver  Mines  in  India. 


A  letter  in  the  Time.t,  of  Sept.  4th,  mentions 
the  "Silver. country  of  the  Vanzeers,"  or,  as  the 
Indian  Survey  maps  have  it  "  Vazeeri  Rupi."  It 
consists  of  677  square  miles  in  "  Kulu,"  which 
was  visited  by  the  late  Lord  Mayo  last  November, 
and  he  expressed  a  wish  lor  a  large  piece  of  serp- 
entine, of  which  there  is  a  quarry  here,  to  make 
an  urn  or  vase  4  feet  high  by  2  feet,  and  proposed 
having  it  carved  at  Agra.  These  silver  mines,  of 
which  the  true  number  is  not  yet  known,  have 


been  hid  and  planted  over  four  hundreds  of  years 
by  the  natives,  to  prevent  the  compulsory  labor 
ordained  by  the  native  rajahs.  Fearless  of  such 
exactions  under  British  rule  now,  no  opposition 
has  been  made  to  their  re-discovery  and  opening, 
and  with  the  consent  of  the  Punjab  Government 
the  rajah  has  disposed  of  all  his  rights  for  min- 
erals in  Vazeeri  Rupi  to  an  J^uropean  of  experience 
and  enterprise,  who  is  now  in  England  with  a  view 
to  meet  with  capitalists  to  open  the  numerous  and 
valuable  lodes. 

Dr.  Oldham,  the  Superintendent  of  the  Geo- 
logical Survey  of  India,  has  had  several  specimens 
assayed.  No.  2  gave  89  ozs.  16  pwis.  16  grs.  of 
silver  to  the  ton  ;  but,  he  remarks,  not  one-half 
of  the  silver  is  in  the  galena,  but  in  the  ore  gener- 
ally, which  contained  also  3.8  per  cent  of  copper, 
and  the  silver  contained  gold.  Other  assays  have 
been  made  in  London,  giving  120  ozs.,  and  native 
assays  make  some  specimens  ^  high  as  1-1 6th 
silver.  Considering  that  lead  sells  in  the  Punjab 
at  £28  to  £33  per  ton,  and  produces  nearly,  if  not 
quite,  as  much  in  silver,  the  profit  offered  is  at 
least  £40  per  ton,  and  the  sales  made  on  the  spot. 

Besides  these — at  least  twenty  mines — there 
are  as  many  of  copper,  which  sells  there  for  £120, 
affording  an  ample  profit,  the  lowest  price  at 
Delhi  l)eing  £112.  There  is  also  a  lode  of  anti- 
mony, 15  feet  wide;  solid  metalic  ore  of  greatest 
purity  cropping  out  on  the  surface  of  a  high  hill 
by  the  road.  Added  to  these  mines  of  wealth  are 
salt — a  mine  of  which,  in  Mundi,  yields  the  rajah 
300,000  rs.  per  annum,  or  £20,000  a  year  profit. 
Sulphur,  manganese,  bismuth  and  iron  are  in 
plenty,  and  there  are  hundreds  of  miles  covered 
with  forests  of  immense  pine  trees  100  feet  high 
for  fuel.  Labor  is  plentiful  at  4^d.  per  day ;  and 
the  roads  and  bridges  are  the  great  highway  to 
the  North.  Gold  is  washed  in  the  river,  and 
diamonds  have  been  found  on  the  road.  The 
climate  is  most  lovely,  and  Kulu  is  annually 
visited  by  hundreds  of  officers  on  leave.  Such  a 
property  needs  only  to  be  kno^yn  to  be  immedi- 
ately taken  in  hand. 


Tlie  One  Ledge  Theory. 


The  following  from  the  Salt  Lake  Herald  serves 
to  show  the  view  taken  there  in  regarding  the 
amount  of  vein  properly  included  in  a  Govern- 
ment title.  It  is  their  opinion  that  a  lode  can  be 
followed  with  all  its  dips,  spurs  and  angles,  even 
though  it  passes  outside  the  surface  limits : 

Has  a  hill  intersected  by  mineral  but  one  vein, 
or  has  it  many  ?  This  has  been  subject  for  con- 
troversy, and  has  occupied  the  attention  of 
courts  and  lawyers  in  many  prominent  cases  that 
might  b^  easily  cited.  The  subject  is  best  known 
as  the  one  ledge  verbis  the  many  ledge  theory. 
The  first  assumes  that  all  vein  connection  proves 
the  existence  only  of  the  same  ledge.  The  second 
theory  claims  that  there  may  be  a  diversity  of 
ledges  with  small  vein  connections  combining 
them. 

Under  the  first  theory,  if  successfully  main- 
tained, the  recent  rule  of  law  by  Judge  McKean. 
as  laid  down  to  the  jury  in  the  Emma-Illinois  case, 
virtually  gives  to  the  first  holder  of  a  patent  of 
mining  ground  in  any  limited  locality  where  min- 
eral veins  have  been  discovered,  the  right  to  the 
entire  permeating  vein  of  the  region.  This  is  so 
obviously  unjust  that  we  think  the  doctrine  will 
not  be  sustained  by  a  superior  court.  The  dis- 
coverers of  a  mining  claim  who  expend  upon  it 
the  requisite  amount  to  secure  a  patent  ought  to 
have  all  that  their  patent  calls  for.  They  should 
have  a  right  to  follow  the  vein  literally  in  all  its 
dips,  spurs  and  angles,  but  it  should  not  be  al- 
lowed that  every  slight  ore  connection  be  consid- 
ered as  evidence  of  the  same  vein.  It  is  held,  in 
brief  phi-ase,  that  a  vein  may  be  followed  lateral- 
ly but  not  longitudinally.  In  plain  words,  to  give 
the  owners  of  a  discovery  definite  longitudinal 
connection,  is  to  give  them  control  of  a  whole 
hill  or  region,  such  as  theComstock  hill,  the  Lion 
hill,  the  Lexington  hill,  the  Peruvian  hill,  or  the 
Emma  hill.  This  thing  was  thoroughly  ventilat- 
ed in  the  legal  proceedings  over  the  far  famed 
Comstock  lode  in  Nevada. 
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RAILROAD  MATTERS. 


Railway  Items. 


Work  has  been  commenced  on  the  railroad 
from  Los  Angeles  to  San  Bernardino. 

Thk  railroad  survey  between  Marshal  and  Jef- 
ferson, Texas,  is  completed. 

The  Waco  Tap  will  intersect  with  the  Texas 
and  Pacific  Railroad  at  Fort  Worth. 

The  wealth  of  Navarro  County  has  doubled 
since  the  completion  of  the  Central  Railroad  to 
that  part  of  the  State. 

The  longest  tunnel  on  the  Chesapeake  and 
Ohio  Railroad — over  a  mile  in  length — is  com- 
pleted. 

Over  two  hundred  men  are  employed  on  the 
North  Carolina  Railroad,  which  will  connect  the 
railroads  at  Greensboro. 

The  South  Carolina  Railroad  no«-  runs  four- 
teen through  freight  trains  daily,  and  can  hardly 
fulfil  its  engagements. 

The  Port  Royal  Railroad  has  been  completed 
from  Augusta  to  the  SavanTiah  River.  An  ex- 
cursion party  passed  over  tjic  road  on  Tuesday 
last. 

The  contract  for  building  fifty  miles  on  the 
Texas  Pacific  Railroad,  west  from  Longview,  has 
been  given  to  Col.  Wni.  J.  Budd.  He  will  set 
three  thousand  men  at  work  at  once. 

For  the  six  months  ending  April  30,  the  Illi- 
nois Central  Railroad  earned  $3,158,598.  Of 
this  the  State  gets  $221,102. 

The  Lake  Erie,  Evansville  and  Southwestern 
Railroad,  now  under  construction  by  the  New 
York  Construction  Company,  has  as  available 
resources  j  Stock,  $7,000,000 ;  first  mortgage 
bonds,  $6,000,000. 

The  Sutro  Tunnel  Company  arc  to  build  a  nar- 
row-gauge railroad,  two  miles  in  length,  from  the 
mouth  of  the  Sutro  Tunnel  to  Carson  River,  for 
the  purpose  of  bringing  wood  for  the  supply  of 
the  hoisting  works  at  the  several  shops. 

The  directors  of  the  Boston  and  Albany  Rail- 
raid  have  decided  to  substitute  steel  for  iron  rails 
upon  the  entire  track  of  the  road  as  fast  as 
practicable.  About  9,000  tons  of  steel  rails  have 
already  been  purchased  in  Europe.  4,000  tons  of 
which  will  be  delivered  this  year,  and  5,000  next 
year,  and  they  will  be  laid  as  fast  as  received. 

At  a  meeting  of  the  stockholders  of  the  Hart- 
ford and  New  Haven  Railroad,  held  at  Harllbrd, 
the  agreement  made  by  the  directors  with  the 
New  York  and  New  Haven  Railroad  Company 
was  ratified.  The  capital  stock  of  the  two  roads 
thus  consolidated  is  $15,500,n(i0,  and  the  title  of 
the  compaiTy  will,  in  luture,  be  the  New  York, 
New  Haven  and  Hartford  Railroad  Company. 

The  Eastern  Railroad  takes  the  lead  in  trying 
the  cheap  train  experiment,  and  will  put  on  such 
a  train  between  Boston  and  Lynn,  to  run  morn- 
ing and  evening.  Twenty  tickets  will  be  sold  for 
a  dollar,  and,  like  horse-car  tickets,  the  fare  will 
be  uniform  between  any  and  all  stations.  Those 
tickets  will  not  be  taken  upon  other  trains,  and 
all  persons  not  having  those  tickets  will  be 
charged  regular  fare  upon  those  cheap  trains. 

The  Honduras  Interoceanic  Railroad  has  been 
brought  to  a  standstill  for  want  of  funds.  On 
the  Atlantic  side  sixty-two  miles  of  the  line  has 
been  completed,  with  bridges,  rolling-stock,  ma- 
chine and  repairing  shops  all  in  good  order.  The 
remaining  one  hundred  and  seven  miles,  or  there- 
abouts, are  surveyed,  and  with  the  greater  part 
of  the  materials  and  plant  on  the  ground.  The 
internal  traffic  on  the  portion  of  the  road  already 
made  will  not  pay  the  working,  and  if  abandoned 
a  few  years  would  cover  the  line  with  thick 
brush,  ruinintt  at  tlic  same  time  the  machinery 
and  plant.     The  English   stockholders  have  sent 


out  a  special  agent  to  report  on  the  condition  and 

prospects  of  the  road. 

Portland,  Nov.  'Fth. — The  subsidy  granted  by 
the  late  Oregon  Legislature  to  the  Portland,  Dal- 
les and  Salt  Lake  Railroad  is  estimated  to  be 
worth  three  million  dollars.  Over  one  hundred 
miles  of  the  road  have  been  located  between  the 
Columbia  River  and  La  Grande,  fitty  miles  of 
which  is  ready  for  contract,  and  work  on  it  is  ex- 
pected to  begin  by  the  first  of  April.  Col.  Chap- 
man, President  of  the  Company,  goes  East  in  a 
few  days,  to  renew  his  efforts  with  Congress  for 
further  aid. 

The  stockholders  -of  the  West  Philadelphia 
Passenger  Railway  Company  held  their  annual 
meeting  Tuesday,  at  the  oIKce  of  the  company, 
Forty-first  and  Haverford  streets.  Mr.  B.  F. 
Stokes,  secretary,  read  the  annual  report,  which 
gives  the  receipts  for  the  fiscal  year  ending  Oct. 
;Slst,  $447,384.07,  and  expenditures,  $364,754.54; 
number  of  horses  in  stables,  October  31st.  515. 
The  following  named  gentlemen  were  elected 
directors  for  the  ensuing  year  :  John  S.  Morton, 
John  F.  (Jross,  Samuel  Baugh,  James  G.  HiU'dic,j 
Benjan)in  GriHith,  Wm.  SI.  Wright,  Jas.  Rhoads, 
Samuel  W.  Cattell,  Wm.  J.  Swain. 

The  Pioneer  Pacific  Raii>road  Max. — Most 
newspaper  people,  of  thirty  years  ago,  remember 
a  bustling  little  gentleman  who  used  to  be-et 
editors  and  publishers  for  aid  in  furthering  his 
project  of  a  trans-continental  railway  from  the 
Atlantic  to  the  Pacific.  It  was  pleasant  to  listen 
to  his  enthusiasm  on  the  theme,  but  believing,  as 
many  did,  that  the  consummation  of  the  thing 
was  not  within  the  lifetime  of  any  then  living,  he 
became  to  be  considered  rather  a  bore,  though 
the  then  editors  and  publishers  of  the  Ledger 
entertained  his  proposition  favorably.  That  en- 
thusiast, as  he  was  then  considered,  was  Asa 
Whitney,  whose  death  we  notice  at  Washington 
some  two  weeks  since.  He  was  formerly  en- 
gaged in  mercantile  business  in  New  York,  but 
has  lived  in  Washington  the  past  twenty  years. 
He  was  about  seventy-five  years  of  age,  and  has 
lived  to  see  accomplished  the  great  desire  of  his 
life,  and  indeed  much  more  than  he  at  middle  life 
ever  dreamed  of  One  entire  line  of  railway 
across  the  continent  has  been  for  years  in  suc- 
cessful operation,  and  two  others  are  already 
under  way. — Philadelphia  Ledger. 

The  Great  Railway  Project  in  Mexico. — 
General  Rosecrans  and  Mr.  Plumb's  railroad  con- 
troversy is  the  only  subject  of  interest,  even  to 
the  exclusion  of  the  Presidential  election.  A 
very  spicy  correspondence  has  taken  place  be- 
tween Rosecrans  and  the  Minister  of  the  Interior. 
Plumb,  apparently,  has  the  advantage  of  infiu- 
ence  with  the  .Minister.  Rosecrans  has  been  as- 
sured by  Tejada  that  it  will  l)e  necessary  to  give 
the  required  security,  according  to  the  conces- 
sion, else  the  privilege  will  .expire  on  the  15th. 
According  to  the  latest  advices  the  partisans  of 
Rosecrans  and  Plumb  were  about  equally  divided. 
The  Mexican  journals  are  devoted  entirely  to  the 
subject  of  the  two  railroads.  The  President  says 
he  will  not  object  to  Rosecrans'  narrow-gauge 
railroad.  Mr.  Plumb  represents  the  Itroad-gauge. 
It  is  reported  at  Vera  Cru/,  that  Cuella,  with  five 
hundred  men  near  Puebla,  had  promised  to  favor 
the  narrow-gauge  project. 

It  is  impossible  to  overrate  the  value  of  rail- 
ways, in  this  country  especially.  Even  a  hint 
that  a  raihvay  is  about  to  be  laid  in  any  section 
of  the  country,  it  matters  not  where  it  may  be, 
infuses  energy  in  the  people  who  may  live  not 
only  near  the  contemplated  line,  Ijut  also  those 
not  within  one  hundred  miles  or  more  of  it.  In 
confirmation  of  our  statement  the  Houghton  Min- 
ing Gazette,  in  S[)eaking  of  the  truly  wonderful  in- 
fluence of  the  Northern  Pacific  Railw-ay,  says  : 
'•  Towns  are  rapidly  rising  on  the  line  of  this  load. 
About  115  miles  from  Duluth  is  Brainerd,  a 
place  where  eighteen  months  ago  there  was  not 
a  white  inhabitant  within  a  radius  of  fifteen  miles. 
Now  there  are  2,000  inhabitants,  about  1,500  of 
whom  are  directly  connected  with  the  Northern 
Pacific  Railway  and  its  enterprise.  It  has 
churches,  hotels,  a  bank,  and  all  kinds  of  stores. 
Detroit  Lake  is  another  town  where  there  was 
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not  a  soul  in  April,  1872.  It  has  now  200  famil- 
ies within  a  distance  of  two  miles.  Moorhead, 
on  the  Red  River,  has  1,000  inhabitants  and  two 
hotels.  The  present  terminus  of  the  road  is 
Fargo,  the  headquarters  of  the  Dakota  Divi- 
sion."— Appleton's  liy.  Guide. 

Narrow  Gauge  Railroad  Meeting  in  Stock- 
ton.— The  annexed  is  from  the  Stockton  Inde- 
pendent oi'  the  1  Itli  instant :  In  accordance  with 
notice  previously  given,  a  meeting  of  citizens  of 
Stockton  was  held  at  National  Hall,  Saturday 
evening  to  take  into  consideration  the  narrow 
gauge  railroad  pi'oject.  Dr.  C.  Graltan  called 
the  meeting  to  order,  and  on  motion,  Mayor  Hook 
was  elected  Chairman.  The  Chairman  briefly 
stated  the  object  of  the  meeting,  and  introduced 
A.  W.  Roysden,  the  s[)eaker  of  the  evening.  The 
latter  gentleman  made  an  elaborate  argument  in 
favor  of  the  railroad  enterprise,  and  gave  Slock- 
tonians  some  wholesome  advice  about  the  duties 
they  owe  to  themselves  and  their  city.  He  stated 
he  had  been  traveling  through  the  counties  south 
of  San  Joaquin,  and  that  the  peoi)le  were  greatly 
desirous  of  a  road  connecting  them  with  the  wa- 
ter front  of  Stockton.  The  people  of  Visalia,  he 
said,  gave  assurances  that  they  would  subscribe 
"dollar  for  dollar"  with  Stockton.  Her  leading 
business  men  were  thoroughly  alive  to  the  ([ues- 
tion,  and  only  asked  that  Stockton  would  show 
that  she  was  in  earnest.  At  the  conclusion  of 
Mr.  Roysden's  address,  the  Chairman  and  Dr. 
Grattan  indulged  in  brief  remarks,  calling  on  the 
people  to  subscribe  to  the  capital  stock  of  the 
Stockton  and  Visalia  Narrow  (iauge  ]{ailro;\d. 
The  audience  re;.i|)onded  to  the  call  and  subscrib- 
ed on  the  spot  $5,0t)O.  Nearly  an  equal  amount 
was  subscribed  during  the  day  before  the  meet- 
ing convened.  The  total  amount  thus  far  sub- 
scribed in  the  city  is  about  !ii>4(),0(tO.  Those 
who  subscribed  to  the  stock  of  the  company  last 
Saturday,  were  principally  mechanics  and  labor- 
ing men. 

New  Railroad  Enterprise. — The  proposed 
continuatitm  of  tne  Doylestown  branch  of  the 
North  Pennsylvania  Railroad  to  the  river  Dela- 
ware has  led  to  surveys  of  routes,  and  seveial 
engineers  are  now  at  work  making  the  re(iiiired 
surveys.  The  proposed  route  passes  through 
Centreville,  with  the  ultimate  end  in  view,  it  is 
said,  of  a  connection  between  the  extended  line 
and  the  new  Ilatborough  Railroad.  The  latter 
road  was  built  by  the  residents  of  the  districts  it 
traverses,  and  runs  from  Edge  Hill,  on  the  North 
Pennsylvania  Railroad,  to  the  Bucks  county  line. 
It  crosses  the  Philadelphia  and  Doylestown  tuin- 
pike,  at  Willow  Grove,  and  follows  a  nearly  di- 
rect line  throughout — a  distance  of  7  3-10  miles. 
The  cost  of  the  road  thus  far,  is  about  $30,(iOO 
per  mile;  the  stock  subscriptions,  paid  up, 
amount  to  about  $85,000.  jionds  were  sold  to 
the  amount  of  about  $15,000,  and  the  remainder 
were  pledged  as  security  for  a  temporary  loan, 
with  the  ]iroceeds  of  which  the  rails  have  been 
purchased  and  laid  down.  A  turn-table  will  be 
built  at  the  present  terminus  in  Bucks  County  ; 
but  it  is  expected  that  ultimately  the  road  will 
be  extended  into  the  Buckingham  Valley,  where 
connection  can  be  readily  made  with  the  line 
previously  mentioned  as  being  under  survey  be- 
tween Doylc.-^town  and  the  Delaware.  The  Hat- 
borough  Railroad  will  be  transferred  to  the 
North  Pennsylvania  Radroad,and  the  latter  com- 
panv  is  now  ready  to  operate  the  new  road  run- 
ning trains  through  from  Philadelphia  to  the 
terminus.  The  district  which  the  road  opens  to 
travel  is  extended  and  wealthy,  and  has  hitherto 
been  without  railroad  facilities. 

Denver,  Georgetown  and  Utah  Railroad. — 
The  Denver  (Colorado)  Ne-wa,  of  Nov.  8th,  says: 
To  day,  at  noon, the  books  of  the  "  Denver  and 
Georgetown  Association"  will  be  opened  at  the 
three  National  banks  in  this  city.  It  is  the 
"  Pool "  organized  for  the  construction  of  the 
Denver,  Georgetown  and  Utah  Railway,  and  we 
predict  that  its  stock  will  be  promptly  and  cheer- 
fully taken  by  the  business  men  and  capitalists 
of  our  city.  On  Tuesday  next  the  people  of  this 
county  vote  on  the  proposition  to  issue  $200,000, 
bonds,  to  this  company,     in   this  city  it  will  re- 
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ceivc  an  almost  unanimous  endorsement.  Some 
slight  opposition  will  be  had  in  the  county  pre- 
cincts, but  the  majority  in  the  county  for  tiie 
bonds  will  be  large  and  decisive.  Denver's  mind 
is  made  up,  and  her  whole  energy  will  now  be 
given  to  the  construction  of  this  lino  of  road,  on 
which  so  much  of  lier  future  prosperity  depends. 
The  apathy,  if  not  qnasi-hostility,  which  the 
mountain  towns  exhibit  in  regard  to  this  enter- 
prise is  noticeable.  We  tell  the  people  of  (George- 
town, Central,  Idaho — all  of  which  points  this 
road  proposes  to  reach — that  within  five  years 
this  feeling  will  turn  to  gratitude,  (competition 
is  as  necessary  to  them  as  to  any  other  com- 
munity. They  will  so  find  it  out.  Two  railways 
to  Denver  and  the  east  will  contribute  to  their 
prosperity,  and  give  an  impetus  to  ore  production 
and  shipments  which  noihing  else  could  do.  This 
fact  is  recognized  by  Denver,  and  exercises  no 
small  iniiiience  upon  her  present  action.  Recog- 
nizing the  construction  of  the  Georgetown  road, 
therefore,  as  a  certainty,  its  connection  with  the 
Denver,  South  Park  anri  Pacific  should  alio  be 
noticed.  The  foruicr  company  w-ill  run  its  train 
into  Denver  over  the  track  of  the  latter,  from 
their  junction,  at  or  near  Bear  Creek  canyon. 
The  two  enterj)rises  are,  therefore,  closely  identi- 
fied, and  will  be  controlled  each  for  the  benefit 
of  the  other.  While  they  will  open  two  leading 
mining  districts,  quickening  their  industry  and 
centeiing  their  traliic  in  this  city,  these  roads,  or 
rather  this  road  to  Bear  Creek  canyon,  will  also 
be  of  great  benefit  in  regard  to  the  stone  and 
lime  of  that  section.  The  great  quarries  of  that 
region  can  be  utilized  ;  and  the  effects  of  cheapen- 
ing the  transportation  of  stone  will  soon  be  visi- 
ble in  the  increased  security  and  improved  archi- 
tectural appearance  of  our  buildings.  The  fine 
sulphur  spring,  the  excellent  trout-fishing,  and 
the  varied  and  picturesque  scenery  of  the  locality 
warrants  the  belief  that  a  new  watering  place 
may  spring  up  at  the  canyon,  which  will  prove 
especially  attractive  and  popular.  These  new 
prospects,  opened  by  the  construction  of  these 
lines  of  road,  will  not  be  overlooked.  The  Den- 
ver, Georgetown  and  Utah,  and  the  Denver,  South 
Park  and  Pacific  henceforward  assume  permanent 
places  among  the  contributors  to  Denver's  pros- 
perity and  the  progress  of  Colorado. 

Salmon  River  Survey  by  the  North  Pacific 
Railroad. — The  Idaho  Signal  furnishes  the  fol- 
lowing information  concerning  the  progress  of 
the  railroad  survey  down  the  Salmon  River:  By 
the  numerous  routes  which  the  Northern  Pacific 
Company  are  causing  to  be  surveyed  through  the 
high  ranges  of  mountains  between  the  extremes 
of  their  contemplated  road  (before  they  com- 
mence construction  through  any  of  them),  they 
are  evincing  a  prudent  foresight,  far  different 
from  that  of  the  Union  Pacific,  and  one  which 
promises  the  construction  of  a  road  where  nature 
has  provided  the  best  route.  *  «  *  Colonel 
DeLicy  has  made  the  survey  of  upwards  of  two 
hundred  miles  of  the  upper  portion  of  this  route, 
and  found  nowhere  any  grade  per  mile  greater 
than  sixteen  and  one  half  feet,  and  his  average 
grade  only  twelve  and  five-sixths  feet.  He  has 
only  about  fifty  miles  more  distance  to  reach  the 
junction  of  Salmon  witii  Snake  River,  thence  a 
distance  of  less  than  fifty  miles  down  Snake  River 
to  Lewiston,  with  every. prospect  that  he  will  en- 
counter on  the  last  portion  of  the  survey  nowhere 
as  high  a  nece.ssary grade  as  he  has  found  above; 
and  when  he  arrives  at  Lewiston  he  will  have 
surveyed  through  all  the  most  dilficult  portion  of 
the  mountain  ranges  which  interpose  any  barrier 
to  the  construction  of  the  road  this  side  of  Boze- 
man  Pass  of  the  Belt  Range,  east  of  Virginia 
City.  The  entire  distamie  from  Salmon  City  to 
Lewiston  will  be  about  three  hundred  miles. 
The  Colonel  says  some  of  the  curves  will  be  short, 
the  most  difficult  of  which  can  be  obviated  by 
tunnels.  Only  two  places  on  the  route  will  need 
protection  from  slides.  Timber  for  construction 
is  easy  of  access  from  the  sides  and  .s<nnmits  of 
the  heights  on  either  side  of  the  river  alon"  the 
whole  line.  *  •  •  a  good  wagon  road  can 
be  easily  constructed  from  the  present  roads  to  a 
point  on  the  north  side  of  Salmon,  at  tlie  mouth 
of  White  Bird,  one  hundred  miles  above  this  place. 


Another  can  be  constructed  from  the  Boise  coun- 
try to  Salmon  River,  at  the  mouth  of  Little 
Salmon,  about  one  hundred  and  forty  miles  above 
here.  So  that  these  points  can  readily  be  sup- 
l)Iicd.  Other  points  can  he  silpplied  by  boats,  as 
before  suggested.  Steamboats  can  ascend  the 
Snake  to  the  mouth  of  Salmon,  fifty  miles  above 
Lewiston,  whenever  there  is  any  proper  induce- 
ment for  them  to  go  there.  Should  a  road  be 
built  over  this  route  the  Upper  Salmon  Valley, 
the  Bitter  Root  Valley,  the  Beaver  Mead,  the 
Payette,  and  little  Salmon  Valleys,  and  even  the 
\Vallowa  and  Grand  Rondo  Valleys,  all  of  which 
arc  good  agricultural  valleys,  would  be  ini- 
medi-ately  tributary  to  it,  while  at  the  same  time 
it  would  bo  in  close  proximity  to  the  rich  quaitz 
districts  whicli  have  been  partially  developed  at 
the  various  points  in  the  Salmon  range  of  moun- 
tains. 


A  Narro^w  Gauge   Continental  Railroad. 


The  distance  from  Denver  to  the  City  of  Mexi- 
co is  about  eighteen  hundred  miles.  The  distance 
from  the  former  place  to  Guayniasis  1,325  miles. 
The  Denver  Company  really  intend  to  push  their 
road  across  the  Continent,  or  at  least  to  make 
Mexico  and  Guaymas  objective  points'.  With  a 
branch  on  the  Gulf  of  California,  the  shortest 
railroad  route  to  the  Pacific  would  be  secured,  by 
800  miles.  The  route  of  the  Denver  railroad  is 
through  Pueblo,  Canon  City,  Santa  Fe,  Albuquer- 
que, Messilla  Valley,  intersecting  the  Texas  Pa- 
cific Railroad  at  El  Paso,  thence  passing  through 
Chihuahua,  Durango,  Guanaxuato  and  Ciuerataro 
to  Mexico.  Those  who  are  familiar  with  the  topo- 
graphy of  the  route,  say  that  it  is  located  through 
one  of  the  richest  countries  in  the  world.  The 
valleys  are  wonderfully  fertile  ;  the  mineral  wealth 
is  almost  without  limit.  The  road  will  be  located 
through  or  near  seven  cities,  with  populations 
from  15,000  to  225,000. 

Before  the  death  of  Juarez,  the  Mexican  Gov- 
ernment had  conceded  the  right  of  way  through 
the  public  lands,  and  had  agreed  to  endorse  the 
bonds  of  the  road  at  the  rate  of  $10,000  a  mile. 
If  this  stipulation  should  be  faithfully  observed 
by  the  present  administration,  there  will  be  little 
difficulty  in  finding  means  to  construct  the  road. 
Although  the  financial  credit  of  Mexico  just  now 
is  low,  yet  her  endorsement  of  bonds  secured  by 
a  mortgage  on  the  road  ought  to  make  them  a 
fair  security. 

Heretofore  we  had  not  counted  upon  a  narrow- 
gauge  across  the  Continent.  But  here  is  a  nar- 
row-guage  enterprise  which  is  being  boldly  pushed 
across  the  Continent,  having  swept  away,  by  suc- 
cessful experiments,  every  threatened  objection 
to  roads  of  this  class.  With  a  connection  at  El 
Paso  with  the  Texas  Pacific,  the  trip  from  San 
Francisco  to  the  city  of  Mexico  could  be  made  in 
little  more  tiian  three  days. 

If  the  narrow-gauge  will  do  for  a  continental 
road,  it  will  certainly  do  for  short  local  roads;  in 
fact,  the  question  of  utility  is  no  longer  raised 
among  those  who  have  studied  the  data  which 
has  been  furnished  during  the  past  two  years.  In 
this  State  it  is  the  narrow-gauge  or  nothing.  We 
believe  that  up  to  this  date  the  Napa  Valley  Rail- 
road has  not  paid  any  profit  on  the  investment, 
and  for  a  part  of  the  time  it  liardly  paid  running 
expenses.  A  narrow-gauge  would  have  done  all 
the  business  of  that  valley,  with  a  much  better 
chance  for  dividends,  although  the  time  will  come 
when  the  road,  as  now  constructed,  will  pay 

The  problem  is,  how  to  construct  and  sustain  a 
railroad  through  a  country  which  is  not  populous, 
where  something  of  pioneer  crudeness  is  still  seen, 
and  where  agriculture  is  only  at  best  in  its  first 
stages  of  development.  To  construct  such  roads 
at  a  cost  of  |;80,(lOO  to  .f4u,000  a  mile,  is  out  of 
the  question.  People  who  cannot  have  a  coach 
and  four  ought  to  be  content  with  a  single  horse, 
even  if  that  is  a  pony. 

In  the  Western  States,  the  farmers  found 
moans  to  build  .McAdain  loads,  at  a  cost  of  from 
$ti, ()()()  to  $8,000,  at  a  time  when  their  corn  was 
not  bringing  more  than  25  cents  per  bushel,  and 
wheat  not  more  tlian  75  cents.  They  paid  heavy 
tolls  over  such  roads,  but  they  were  enriched  by 
just  such  operations. 


The  product  this  year,  in  round  numbers,  is 
about  30,000,000  bushels  of  wheat,  with  a  pro.s- 
pect  of  exceeding  these  figures  next  year  by  10,- 
000,000  bushels.  Leaving  out  of  "the  account 
other  grains  and  timber,  a  country  which  is  com- 
ing up  in  the  production  of  cereals  as  rapidly  as 
this,  and  cannot  engage  ships  fast  enough  to 
keep  up  with  the  export  demand  of  wheat,  ought 
to  find  means  to  take  this  wheat  to  tide  water  at 
an  outlay  which  shall  not  consume  all  the  profits. 

There  are  hundreds  of  farmers  this  year  who 
have  not  sent  fifty  sacks  of  wheat  to  market,  be- 
cause they  had  no  way  of  reaching  it.  They  can 
take  no  advantage  of  favorite  turns  in  the  market, 
because  they  cannot  choose  their  own  time  Ibr 
transportation.  The  farmer  who  don't  think  a 
chea))  local  railroad  a  good  thing,  even  if  it  don't 
I)ay  dividends,  ought  to  be  left  out  in  the  cold  a 
while  longer.  But  the  men  who  foot  up  their 
wheat  crops  at  from  5,000  to  15,000  bushels,  are 
certainly  in  a  position  to  help  themselves. — Bul- 
h'tiri. 

Railroad  to  Idaho. 


The  Idaho  papers  are  advocating  a  narrow- 
guage  railroad  from  Winnemucea,  Nov.,  to  Boise 
City,  Idaho.  The  Idaho  World,  of  Sept.  26th, 
has  the  following  on  the  subject  : 

The  Avalanche  advocates  the  construction  of  a 
narrow-guage  railroad  from  Winnemucea  to  Boise 
City,  and  in  an  able  article  in  the  last  issue,  our 
friend  Hill  presents  some  very  sound  reasons  why 
a  narrow-guage  is  preferable  to  a  broad-guage 
road,  the  principal  one  being  the  great  difference 
in  the  cost  of  construction.  We  view  the  matter 
in  the  same  light,  and  are  fully  satisfied  that  .a 
narrow-guage  road  will  not  only  fully  meet  the 
requirements  of  our  Teriitory  and  Eastern  Ore- 
gon, but  that  it  lies  within  the  means  of  the  people 
of  Southern  Idaho  to  secure  the  construction  of 
the  road  proposed.  With  such  aid  as  may  be 
procured  from  the  Legislature,  in  connection  with 
private  subscription  to  the  capital  stock  of  the 
company,  a  sufficient  amount  could  be  raised  to 
get  the  work  well  under  way,  and  then  by  mort- 
gaging the  road  the  necessary  capital  to  complete 
the  work  and  stock  the  road  could  be  easily  pro- 
cured either  in  the  East  or  in  Europe.  Railioad 
or  no  railroad,  is  the  overshadowing  question  of 
the  day  with  the  people  of  Idaho  ;  and  while  all 
admit  that  our  future  depends  on  the  early  con- 
struction of-a  road  connecting  with  the  Overland, 
yet  the  fear  of  overtaxing  the  people,  or  visions 
of  territorial  bankruptcy,  seems  to  cloud  the 
judgment  of  many  and  deter  them  from  taking 
what  they  call  desperate  chances  in  order  to  ob- 
tain a  r,pad.  Unless  we  risk  something,  we  gain, 
nothing;  and  while  our  taxes  for  a  few  years 
would,  of  course,  be  somewhat  increased,  tlie 
revenue  derived  from  taxation  of  the  railroad 
when  completed  would  amount  to  more  than  the 
whole  revenue  of  the  Territory  at  the  present 
time.  The  construction  of  a  narrow-guage  road 
from  Winnemucea  to  Boise  City,  would  be  but 
the  commencement  of  a  system  of  railroads  in 
Idaho,  and  long  before  the  completion  of  the  pro- 
posed road,  we  have  no  hesitancy  in  |)rcdictiiig 
that  work  would  be  commenced  on  the  road  down 
Snake  River  Valley  from  some  point  on  the  Union 
Pacific  road,  on  the  Portland,  Dalles  and  Salt 
Lake  route.  Since  the  inauguration  of  railroad 
enterprises  in  the  Territory  of  Colorado,  nearly 
one  tiiousand  miles  have  been  completed,  all  with- 
in the  past  nine  years  ;  and  the  revenue  accruing 
to  the  Territory  from  that  source  has  become  such, 
that  during  the  present  year  no  taxes  are  collected 
in  Colorado  for  Territorial  purjioses,  and  there  is 
one  himdred  thousand  dollars  in  the  treasury  of 
that  Territory.  If  we  are  correctly  infoimed,  the 
Territory  of  Utah  enjoys  the  same  happy  state  of 
financial  prosperity,  and  it  was  brought  about 
through  tlie  instrumentality  of  the  railroad  sys- 
tem. The  people  of  Montana  are  wide  awake  to 
their  interests  in  this  respect,  and  are  determined 
to  have  a  railroad  connection  with  Corinne  on  the 
Overland  route;  and  the  narrow-guage  road  from 
Ogd(;n  is  l)eing  rapidly  jnished  forward  toward 
Soda   Springs    through  Eastern  Idaho,  and  will, 
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without  doubt,  in  a  few  years,  be  completed  to 
Virginia  City,  Montana.  The  latter  Territory,  for 
two  or  three  years  past,  has  enjoyed  the  facilities 
of  telegraphic  connection  with  the  balance  of  the 
world,  while  Idaho,  the  older  Territory  of  the 
two,  has  neither  railroad  nor  telegraph,  and  never 
will  have  unless  the  people  take  hold  of  the  matter 
with  a  will  and  exhibit  a  little  more  energy  and 
enterprise  than  has  distinguished  them  in  the 
past.  It  is  time  wc  were  rubbing  our  eyes  and 
waking  up,  if  we  don't  want  to  be  left  entirely  in 
the  cold;  and  we  are  glad  that  our  Owyhee  co 
temporary  has  concluded  to  arouse  the  people  in 
his  section  to  the  importance  of  some  early  action 
being  taken. 


The  First   Railvray  Engineer. 


There  has  been  a  great  amount  of  controversy 
as  to  who  was  the  first  railroad  engineer.  We 
had  a  pleasant  visit  last  week  with  Mr.  Edward 
Hampson,  38  Cortlaudt  street,  builder  and  dealer 
in  engines,  the  only  son  of  the  first  railway  eti- 
gineer.  He  gave  us  the  following  from  Flukes' 
Bulletin^  which  he  says  is  substantially  correct  : 

The  Portland  Oref/oniau  gives  an  interesting 
description  of  the  first  trial  trip  of  the  first 
American  railway  train  in  the  United  States  on 
July  31st,  1832.  A  picture  of  this  trial  trip 
represents  the  train  just  in  the  act  of  starting  on 
a  trial  trip  on  the  Mohawk  and  Hudson  llailway, 
the  first  part  of  the  New  York  Central  llailway, 
from  New  York  to  Schenectady.  The  picture  of 
this  scene  was  first  executed  at  the  time  of  the 
starting  on  black  paper  with  a  pair  of  scissors 
by  a  Mr.  Brown,  of  Pennsylvania,  and  subse- 
quently lithographed  from  a  photograph  of  the 
original,  now  in  the  possession  of  the  Connecti- 
cut Historical  Society.  The  Portland  Oregoniaii 
concludes  the  article  as  follows  : 

"There  is  a  rather  singular  circumstance  con- 
nected with  this  trial  tri|).  The  engineer  who 
was  on  board  and  run  the  first  train  in  America 
is  now  in  this  city,  or  at  least  was  within  the 
past  month.  He  is  now  an  old  gray-headed  man, 
bent  with  the  load  of  years,  and  is  now  in  very 
indigent  circumstances.  For  the  honor  of  having 
handled  the  "  throttle-valve"  of  the  first  loco- 
motive iti  America  (the  "  John  Bull,"  as  she  wai 
called),  this  old  man,  it  seems,  ought  to  be  com- 
fortably pensioned  for  his  remaining  days,  in- 
stead of  wandering  about  the  country  needy  and 
dependent." 

The  Oregoniaii  has  certainly  been  imposed 
upon.  He  is  not  the  man  at  the  rear  end  of  the 
boiler,  where  the  engineer,  fireman,  and  brakes- 
man, all  one  person,  stood.  It  was  John  Hamp- 
son, and  no  other  man.  He  was  for  many  years 
after,  the  superintendent  of  the  New  Orleans  and 
Carrolton  Railroad  Company,  and  died  in  Phila- 
delphia during  the  war.  His  only  son,  Edward 
Hampson,  now  lives  in  New  York,  and  manufac- 
tures and  sells  steam  engines. 

The  writer  of  this  has  often  heard  the  late 
John  Hampson  say  that  he  was  the  engineer,  and 
in  the  article  on  the  subject,  in  a  late  number  of 
Harpev\<i  Magazine,  the  name  of  John  Hampson 
is  given  as  the  first  eiitrineer. 


Railroad  to  Alta,  Utah. 


Of  the  Railroad  building  from  Salt  Lake  to 
Alta  city,  the  Ucrald,  of  the  former  city  has  the 
following : 

"  The  preliminary  survey,  completed  last  week, 
shows  some  heayy  work,  but  no  great  difficulties 
to  be  surmounted.  The  elevation,  at  the  point, 
selected  as  the  terminus  at  Alta,  was  found  to  be 
4,lG0.feet  above  Sandy  station — an  average  of 
260  feet  to  the  mile  for  the  entire  sixteen  miles 
■of  the  road.  A  detour  will,  however,  be  made 
before  reaching  the  canyon  which  will  lessen  the 
grade  while  lengthening  the  line.  Switch-backs 
will  also  be  resorted  to  wherever  demanded  along 
the  line,  by  which  means,  the  grade  will  be  re- 
duced to  an  average  of  less  than  200  feet  per  mile, 
and  the  entire  length  of  the  line  will  be  about 
twenty  miles.  If  the  season  proves  favorable, 
work  will  be  actively  prosecuted  without  cessa- 


tion until  the  completion  of  the  railroad.  In  this 
event  the  entire  line  will  be  in  operation  in  sea- 
son for  the  opening  of  business  next  spring. 

To  insure  more  rapid  transit  than  is  usual  on 
heavy  grades,  the  device  of  Colonel  James  S. 
French,  of  Virginia,  will  be  employed.  This  in- 
vention consists  of  a  supplementary  pair  of  driv- 
ing-wheels attached  in  the  rear  of  the  ordinary 
locomotive  drivers.  These  additional  drivers  are 
grooved  at  the  tread,  and  the  grooves  rest  astride 
the  T  rail  when  ascending  a  grade,  or  at  the  mo- 
ment of  starting,  and  are  lifted  from  the  rail  at 
other  times.  Traction,  ordinarily  secured  solely 
by  the  weight  of  the  locomotive,  is  thus  attained 
nieclianically,  and  much  more  eflicient  adhesion 
is  thereby  induced.  A  locomotive  has  been  run 
up  a  grade  elevated  for  the  purpose,  at  the  rate 
of  ■1,000  feet  to  the  mile — a  thing  of  course  im- 
possible with  an  ordinary  locomotive.  With  the 
application  of  this  improvement  it  is  found  prac- 
ticable to  ascend  heavy  grades  with  but  slight 
diminution  of  the  rate  of  speed,  and  without  less- 
ening the  weight  of  the  train.  It  is  probable 
that  the  device  will  be  applied  on  all  mountain 
roads — its  addition  to  the  ordinary  locomotive 
having  been  found  to  lessen  the  cost  of  construc- 
tion by  reason  of  the  diminished  weight  of  the 
engine." 

Prospective. 

The  people  of  Steilacoom,  so  far  as  railroad 
matters  are  concerned,  are  cool,  calm  and  collect- 
ed, and  are  willing  to  abide  their  time  and  sub- 
mit to  the  judgment  of  men  who  have  the  loca- 
tion of  a  final  terminus  on  Puget  Sound  under  ad- 
visement. If  our  advantages  and  facilities  are 
not  worthy  of  consideration,  or  present  no  induce- 
ments to  the  Northern  Pacific  Railroad  Company, 
we  shall  not  insist  that  the  company  is  wrong 
and  that  wc  arc  right,  but  shall,  like  good  citizens 
who  have  the  welfare  of  the  whole  country  at 
heart,  quietly  acquiesce  and  refrain  from  throw- 
ing obstacles  in  the  way  of  any  other  locality. 

We  know  that  many  other  points  of  Puget 
Sound  have  advantages,  too,  and  to  say  that  we 
ignore  every  other  locality  because  we  want  the 
terminus  would  not  only  expose  our  prejudice  but 
lay  us  liable  to  censure  for  a  lack  of  judgment. 
Perhaps  there  is  not  a  point  on  the  Sound  that 
has  been  named  for  the  last  two  years  but  what 
has  some  redeeming  quality,  and  to  say  that  this 
or  that  location  has  all  the  necessary  advantages 
combined  would  only  be  to  ignore  the  truth  and 
spread  the  veil  of  obscurity  over  the  carcass  of 
deformity. 

The  beautiful  drives,  magnificent  streams, 
placid  lakes  and  groves  of  evergreens  that  abound 
in  Pierce  county,  coupled  with  the  low-land 
prairies  for  twenty  miles  around,  on  cither  side, 
may  offer  some  inducement  to  men  of  wealth  who 
seek  romantic  homes  and  a  place  of  retirement. 
For  a  healthy  location  and  beautiful  scenery, 
probably  no  place  on  Puget  Sound  affords  so 
great  an  inducement  as  Steilacoom  ;  and  while  we 
claim  a  recognition  of  these  fact.s,  we  do  not  hold 
that  our  neighbors  have  not  the  right  to  think 
otherwise. 

In  candor,  we  ask  no  eulogy,  nor  do  we  claim 
any  defense  from  our  sister  towns.  Our  harbor 
and  water  facilities  are  well  known  to  every  nav- 
igator on  Puget  Sound,  and  we  are  willing  to  sub- 
mit to  their  verdict  for  or  against  us.  But  there 
is  one  thing  we  do  ask,  which  is  nothing  more 
than  a  fair  and  inipartial  representation  and  in- 
vestigation of  our  natural  advantages  and  facili- 
ties for  a  great  commercial  city. — Puqet  Sound 
Express. 


Railroad  Matters  in  Colorado. 


On  the  11th  ult.,  Arapahoe  County  voted  $200,- 
000  bonds  to  aid  in  the  building  of  a  railroad 
from  Denver  to  Georgetown,  via  Bear  Creek, 
thence  over  Floyd's  Hill,  reaching  Clear  Creek 
Valley  a  few  miles  below  Idaho,  and  then  follow- 
ing the  Creek  to  this  place. 

On  the  13th  ult..  Clear  Creek  County  voted 
$200,000  in  bonds  to  the  Colorado  Central  Rail- 
road Co.,  provided  that  corporation  continue 
their  road  and  have  the  cars  running  to  the  foot 
of  Floyd's  Hill  by  March  1st,  1873,  and  also  con- 
struct a  railroad  and  have  the  cars  running  to 
Georgetown  within  fifteen  months  from  the  voting 
of  the  bonds. 

These  facts  are  of  such  importance  to  all  in- 
terested in  mines,  that  we  deem  it  a  mining  item 
and  properly  within  our  range. 

With  both,  or  either  of  these  roads  completed, 
a  new  impetus  will  be  given  to  mining.  Supplies 
and  living  expenses  will  be  cheapened,  ores  can 
be  disposed  of  at  a  profit  to  the  mines,  and  lodes 
can  be  profitably  worked  which  now  cannot  be 
developed  without  loss.  Even  with  a  railroad  to 
the  foot  of  Floyd's  Hill,  we  shall  be  greatly  bene- 
fited, for  freight  will  then  only  have  to  be  hauled 
over  a  comparatively  level  road  a  distance  of 
about  eighteen  miles.  Work  has  already  began 
in  the  canyon  we  believe,  and  there  is  little  doubt 
but  that  the  C.  C.  R.  R.  will  be  completed  within 
the  specified  time,  as  there  remains  to  be  built, 
from  its  present  terminus  to  this  place,  a  length 
of  about  twenty-two  or  three  miles. 

As  to  the  other  road,  known  as  the  Denver, 
Georgetown  and  Utah  R.  R.,  we  are  not  as  well 
informed,  but  hope  that  it  will  also  be  completed 
so  that  there  will  be  competing  lines.  At  all 
events,  the  future  of  Georgetown  has  cljanged  de- 
cidedly for  the  better  within  the  present  month. 
— Mining  Review. 


Facts  about  Narrow   Gauge. 


The  visit  to  our  city  of  Wm.  H.  Greenwood, 
general  manager  of  the  Denver  and  Rio  Grande 
Narrow  Gauge  Railroad,  affords  an  opportunity 
to  obtain  information  about  the  practical  work- 
ing of  that  road,  and  the  intentions  of  the  men 
who  have  the  construction  of  the  road  in  contem- 
plation. Colonel  (jreenwood  is  paying  a  short 
visit  to  the  coast,  but  not  on  jjrofessionul  busi- 
ness, and  will,  soon  after  returning  to  Denver, 
take  his  departure  for  Mexico,  to  survey  and 
superintend  the  construction  of  a  narrow  gauge 
from  the  City  of  Mexico  westward  to  some 
point,  to  be  determined  on  the  surveys  of  the 
Pacific.  This  is  the  road  for  which  General 
Rosencrans  has  ol)tained  the  favorable  consider- 
ation of  the  Mexican  Government ;  and  it  is  in- 
tended that  it  shall  become  a  part  of  the  grand 
narrow  gauge  system,  of  which  the  Denver  and 
Rio  Grande  road  is  the  beginning. 

The  Denver  narrow  gauge  road  is  now  com- 
pleted and  in  running  order  from  Denver  to  the 
coal-fi(;lds  in  Lincoln  county,  Colorado,  a  distance 
of  15.5  miles.  Thirty-five  miles  of  the  southern 
end  of  this  is  a  deflection  to  the  west  to  reach 
the  coal-fields  and  is  not  regarded  as  a  part  of 
the  nuiin  road.  Further  surveys  will  be  carried 
down  from  Colorado  City  to  El  Paso,  on  the  Rio 
Grande,  at  which  point  the  railroad,  so  far  as  the 
United  States  authority  will  extend,  is  at  an  end. 
From  that  point  it  is  expected  the  road  will  con- 
tinue to  the  City  of  Mexico,  by  consent  and  assist- 
ance of  the  Mexican  Government. 

The  narrow  gauge  road,  so  far  as  completed, 
has  exceeded  by  far  all  expectations.  It  was  es- 
timated in  advance  of  its  construction  that  its 
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business  over  the  first  section  of  80  miles  would 
be  $12,000  a  month  ;  but  it  iilready  reaches  $539,- 
0(>0,  or  three  times  the  sum  estimated.  The  cost 
of  the  first  section,  wiiicii  ran  through  a  some- 
wliat  rough  country,  with  grades  of  74  feet  per 
mile,  was  $13,500  a  mile.  The  increase  of  the 
business  however,  called  for  a  large  increase  of 
rolling  stock,  which  swelled  the  cost,  of  the  road 
and  equipment  to  §17,000  a  mile.  The  next  sec- 
tion of  the  road,  40  miles,  cost  but  $10,000  a 
mile. 

'  In  relation  to  this.  Colonel  Greenwood  says, 
they  make  the  same  speed  as  on  the  Union  Pa- 
cific and  can  increase  it  forty  per  cent,  if  neces- 
sary. The  freight  cars  weigh  but  four  tons,  or 
half  the  weight  of  cars  on  the  broad  gauge  road, 
and  they  carry  eight  tons  of  freight  against  ten 
on  the  other.  The  cars  then  on  the  narrow  gauge 
when  loaded,  weigh  twelve  tons,  while  the  broad 
guagc  cars  weigli  eighteen  tons.  The  percentage 
of  dead  weight  the  broad  gauge  roads  have  to 
haul  is  thus  seen  to  be  greatest.  In  the  tranship- 
ment of  goods,  eight  car  loads  on  the  Union  Pa- 
cific are  put  on  ten  cars  on  the  Denver  narrow 
gauge.  The  transhipment  of  goods  from  one 
gauge  to  another,  which  has  been  represented  as 
a  great  expense,  so  far  from  so,  is  cheaper  than  to 
pay  car  reiit  on  a  broad  gauge  road,  and  is  only 
equivalent  to  the  employment  of  about  one  hand 
more  than  the  usual  force  on  a  railroad  doing  the 
business  of  the  Denver  road. 

The  cars  on  the  narrow  gauge  road  have  their 
floors  as  near  the  track  as  possible,  and  therefore 
run  more  steadily  than  those  that  are  set  up  in  the 
air  on  wider  tracks.  It  is  evident  that  the  higher 
the  car  the  greater  the  oscilations  from  side  to 
side,  on  account  of  irregularities  in  the  track. 
The  center  of  gravity  being  brought  in  the  nar- 
row gauge  cars,  as  near  as  possible  to  the  track, 
steadiness  is  secured. 

The  cost  of  running  trains  on  the  narrow  gauge 
road  is  so  vastly  less,  that  no  broad  gauge  along- 
side could  compete  with  it  at  all.  Besides,  there 
is  not  the  interest  on  the  surplus  cost  of  a  broad 
gauge  to  be  provided  for.  A  double  track  narrow 
gauge  road  can  be  built  as  cheaply  as  one  track 
of  a  broad  gauge,  and  do  twice  as  much  business 
at  proportionately  less  cost.  The  engines  being 
lighter,  the  iron  of  the  track  need  not  be  of  near 
the  weight,  and  the  wear  and  tear  of  the  big, 
clumsy  locomotive  on  the  track  can  be  avoided. 
The  Denver  narrow  gauge  road  has  been  in  oper- 
ation a  year,  and  the  iron  on  the  track  shows  no 
perceptible  injury.  Latterly,  railroad  men  have 
been  reducing  the  weight  of  locomotives.  The 
long  trains  drawn  by  one  immense  engine  are  dis- 
carded. They  are  now  divided  into  two  or  three 
sections,  each  having  a  lighter  locomotive  as  the 
cheapest  mode  in  the  long  run. 

The  high  rate  of  speed  formerly  made  has  also 
been  discontinued,  injury  to  the  track  not  justi- 
fying it. 

Practical  experience  in  running  the  Denver  and 
Rio  Grande  narrow  gauge  road  renders  it  certain 
that  railroad  men  must,  under  many  circum- 
stances, resort  to  them  as  feeders  of  these  grand 
trunk  lines.  The  grades  on  the  Denver  roads  are 
light  compared  with  what  can  be  used  for  narrow 
gauges.  Grades  are  in  use  of  194  feet  to  the 
mile,  and  no  difficulty  experienced. 

It  must  be  evident,  from  these  tnd  facts  here- 
tofore published,  that  narrow  gauge  roads  are 
just  what  the  country  needs  to  assist  in  its  de- 
velopment, as  they  afford  transportation  at  half 
the  rates  a  broad  gauge  can  be  run  for,  and  are 
within  the  reach  of  the  capital  of  the  country. — 
Sacraraento  Union. 


Fireless  Engine  for  Railway  Cars. 


Dr.  Emillie  Lanno,  of  New  Orleans,  has  solved 
one  of  the  problems  of  the  day — the  discovery 
of  a  safe  motive  power  for  street  railway  cars 
other  than  horses  or  mules.  Dr.  Lanno  has  in- 
vented a  steam-engine  for  this  purpose,  which  has 
been  tested  on  one  of  the  roads  of  the  Crescent 
City  and  found  to  work  most  successfully,  saving 
33  per  cent  of  the  cost  of  running  cars  by  mule 
power.  No  fire  is  used.  The  new  invention  is 
described  as  follows :  "  The  driving  engine  is  of 


more  than  ordinary  character.  It  has  a  reservoir 
large  enough  to  contain  300  gallons  of  water 
with  steam  room  above  it.  The  Ijoiler  is  of  steel, 
and  is  well  covered  with  non-conducting  material 
to  prevent  the  radiation  of  the  heat.  The  motive 
power  of  this  engine  is  obtained  by  means  of  the 
compression  of  steam  in  water,  the  steam  being 
conducted  from  a  stationary  boiler  at  tlie  end  of 
the  track,  which  dispenses  with  the  fin  ing  up 
process  while  under  way.  The  steam  with  which 
the  boiler  is  charged  is  sufficient  (according  to  the 
capacity  of  the  boiler)  to  perform  a  trip  of  from 
ten  to  fifteen  miles.  At  the  time  of  charging,  the 
temperature  in  the  boiler  it  is  about  380  degrees 
pHhrenheit,  the  pressure  of  steam  being  about 
170  pounds  to  the  square  inch.  There  is  not  the 
least  danger  of  explosion  in  using  this  apparatus, 
as  the  pressure  in  the  reservoir  can  never  rise 
above  the  point  reached  at  the  time  of  charging, 
and  it  is  necessarily  constantly  diminishing  as  the 
power  is  expanding.  So  simple  is  its  construc- 
tion there,  is  less  skill  required  in  handling  this 
locomotive  than  a  horse  or  a  mule. 


FINANCIAL. 


Items . 

The   shipment   of  treasure    on   the  27th,  per 

Constitution,  was  as  follows  : 

B.  Davidson  &  Co $      25,621  89 

HellmanBros 3,540  00 

Total $      29,1G1  89 

Destined  as  follows : 

England $25,621  89 

Puntarenas 3,540  00 

S       29,161  99 

Previously  this  year , 27,333,094  89 

Total  since  January  1st $27,363,155  89 

Included  in  the  previous  shipments  this  year, 
is  the  sum  of  §3,286,311,  sent  to  New  York  by 
the  Continental  railroad. 

The  coinage  at  the  San  Francisco  Branch  Mint 
for  October,  and  for  the  first  ten  months  of  the 
year,  compare  as  follows  : 

October.      Ten  Months. 

1863 $2,383,000  $17,045,750 

1864 1,421,000  13,739,040 

1865 1,704,000  18,584,300 

1866 2,312,000  13,892,500 

18G7 2,361,000  15,826,535 

1868 2,415,000  12,408.000 

1869 1,669,300  11,232,300 

1870 1,875,000  16,714,000 

1871 1,689,000  17,139,775 

1872    1,895,000  13,419,000 

Following  is  a  statement  of  the  descriptions  of 
coin  turned  out  during  the  first  ten  months  of 
the  year ; 

1871.  1872. 

Double  Eagles $16,080,000  $12,760,000 

Eagles 100,000  93,000 

Half  Eagles 40,000  142,n0iJ 

Quarter  Eagles 40,000  70,000 

Dollars 9,000 

Half  Dollars 841,000  290,000 

Quarter  Dollars 7,725  12,750 

Dimes 23,000  13,000 

Half  Dimes 8,050  29,250 

Totals ; .  $17,139,775  $13,419,000 

The  total  amount  coined  this  year  is  $3,700,000 
less  than  last  year.  The  great  demand  for  tine 
gold  for  shipment  has  curtailed  the  operations  at 
the  Mint. 

The  Petroleum  combination  is  maintained.  It 
is  stated  that  upwards  of  $1,000,000  has  been 
raised  by  the  Oil  Producers  Association  for  the 
purpose  of  curtailing  the  production  of  Petro- 
leum in  the  United  States.  The  total  shipments 
of  this  article,  from  January  1st  to  November 
15th,  were  131,908,000  gallons,  a  decrease  of 
6,000,000  gallons  as  against  the  same  time  in  the 
previous  year.  By  restricting  the  production, 
refiners  are  in  hopes  of  bringing  up  the  price  to 
a  point  that  will  ensure  them  larger  profits. 
Petroleum  in  cases  is  now  selling  at  32c.  per  gal- 
lon, for  lots  for  export.  The  crude  article  in  the 
primary  markets  showed  a  hardening  tendency 
at  last  mail  dates,  closing  at  $4  75  at  Oil  City. 
There  were  45  vessels  loading  and  to  load  Petro- 
leum at  New  York  for  Europe  on  the  15th  inst., 
and  36  at  Philadelphia.  These  vessels  were  to 
take  from  1,500  to  6,000  bbls.  each. 


Following  is  a  statement  of  the  total  value  of 
imports  at  San  Francisco  in  October,  1872  : 

$    941,603 

739,564 

78,162 

2,070,972 


Duty  paid  goods 

Uoudcd  goods 

■Wareliouscd  and  exported . 
Free  goods 


Totals 

Coin  and  bullion. 


.$  3,830,301 
595,030 


Total $  4,425,331 

Of  the  free  goods,  $881,658  was  for  Tea  and 
§821,898  for  raw  Silk,  mostly  in  transit.  The 
Panama  steamers  brought  $112,810  in  free  goods 
from  New  York,  and  $5,171  in  foreign  goods  in 
transit.  There  was  received  in  bond  from  New 
York  as  follows  :  Duty  paid  goods,  §42,788  ;  re- 
bonded,  $11,418;  re-warehoused  and  exported, 
$6,261  ;  withdrawn  as  free,  $1',496. 

The  imports  of  Flour  and  AVheat  into  the 
United  Kingdom  for  the  first  eight  weeks  of  the 
current  cereal  year,  ending  October  26th,  Avere  as 
follows  : 

Wheat,  quarters 2,101,1.34 

Flour  as  AVheat,  quarters 258,605 


Total 2,359,739 

The  total  imports  there,  for  previous  cereal 

years,  compare  as  follows : 

Wheat.  Flour,  In  Wheat. 

1868-69,  qrs 6,948,499  1,227,729  8,176,228 

1869-70 8,604,277  1,624,608  10,228,885 

1870-71 8,017,856  1,242,820  9,260,676 

1871-72 8.831,478            933,812  9,765,290 

The  imports  of  Flour  and  Wheat  into  the 
United  Kingdom,  for  the  year  ending  August 
31st,  were  equivalent  to  48,800,000  centals 
Wheat,  against  45,300,000  centals  for  the  pre- 
vious year.  The  imports  for  the  first  eight  weeks 
this  year  have  been  very  large,  or  in  the  ratio  of 
75,000,000  centals  per  annum 

Our  exports  of  treasure  for  the  past  month, 
compare  as  follows  with  the  corresponding  month 
last  year : 

October.                                  '        1871.  1872. 

NewYork $399,285  $205,467 

England ..        367,659  52,840 

China.., 891,549 

Japan 250,037 

Central  America 6,151 

Mexico 15,000" 

Panama 10,000  


Totals $776,944 


$1,421,044 


The  descriptions  of  treasure  embraced  in  the 
foregoing  statements  compare  as  follows : 

October. 

Gold  Bars S  29,055 

Silver  Bars ' . 

Gold  Coin 

Silver  Coin 

Gold  Dust 

Me^^ican  Dollars 


1871. 

1872. 

29,055 

$227,309 

737,889 

678,847 

10,000 

253,789 

19,381 

11,715 

230,003 

Totals $776,944  $1,421,044 

In  the  corresponding  month  in  1870,  the 
amount  was  $2,859,322,  including  $1,022,800  in 
gold  coin,  against  $2,042,000  for  the  same  month 
in  1869,  and  §2,314,000  in  1868.  For  the  first 
ten  months  of  the  year  our  merchandise  ship- 
ments by  water,  and  treasure  shipn)ents  through 
the  regular  mercantile  channels,  compare  as  fol- 
lows : 

Merchandise.       Treasiure.  Total. 

1868 $18,528,790      $31,372,-574    $49,901,364 

1869 17,177,444        32,531,653       49,709,097 

1870 13,973,215        29,582,i)78      43,555,793 

1871 11,857,9.56        14,821,019      26,678,975 

1872 17,995,873        26,462,673      44,458,546 

Considerable  freight  has  also  been  sent  by  rail, 
and  large  amounts  of  coin  through  the  mails,  of 
which  there  is  no  record. 

The  passenger  arrivals  at  San  Francisco,  for 
October,  by  ocean  routes,  numbered  1,033,  in- 
cluding 467  from  China  and  Japan,  278  from 
Panama,  117  from  British  Columbia,  16  from 
Mexico,  46  from  Australia,  and  38  from  Hono- 
lulu. The  departures  were  1,383,  including  829 
to  China  and  Japan,  410  to  Panama,  52  to  Aus- 
tralia, 30  to  British  Columbia,  28  to  Mexico,  and 
25  to  Honolulu.  The  arrivals  for  the  correspond- 
ing month  last  year  were  761,  and  the  departures 
489,  against  1,393  arrivals  and  1,239  departures 
for  the  s;ime  month  in  1870.  The  montlily  ar- 
rivals and  departures  by  both  routes,  for  the  first 
ten  months  of  the  year,  have  been  as  follows ; 
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^Per  Ocean  Routes.— n  ^Per  C.  P.  R.  R.^ 

Arrived.  Departed.  Arrived.  Departed. 

January 823            866  828                787 

February 980            710  846               400 

March 800            682  1,394            1,328 

April l,85(i            300  3,449             1,799 

May 2,302            820  4,273            2,513 

June 1.787             709  3,. "582             2,241 

July 3,317             699  2,932             1,835 

Au{?ust 1,604         1,105  2,812             2,238 

September 1,039            785  2.944            2,525 

October 1,033         1,:W3  4,213            2,322 

Totals 15.061         8,619  27,273  18,222 

Same  time  1871.10,272         7.439  25,533  19,094 

Same  time  1870.18,741      10,600  27,330  20,228 

The  arrivals  and  departures  by  both  routes 
show  the  following  general  aggregates  : 

Ten  Mouths.                   Arrived.  Departed.  Gain. 

1870 46,071              30,828  15.246 

1871 3.),sn5            26,533  2,972 

1872 42,934            26,841  10,093 

The  figures  this  year  show  a  net  gain  of  16,000, 
or  7, 0(H)  in  c.Kcess  of  the  net  gain  for  the  tarne 
period  last  year.  More  than  half  of  this  gain  is 
due  to  the  operation  of  the  railroad.  Gratifying 
as  is  the  above  increase,  it  ought  to  have  been 
much  larger.  But  if  we  would  attract  popula- 
tion to  this  State  we  must  hold  out  better  induce- 
ments. The  best  invitation  we  can  extend  is  to 
offer  people  something  to  do  upon  arrival,  where- 
by they  can  provide  for  themselves  and  families. 
This  can  be  done  by  enlarging  our  manufacturing 
industries. 

TAXABLE    PROPERTY   OF   THE    STATE. 

According  to  the  returns  of  the  County  Asses- 
sors to  the  State  Board  of  Kiiualizalion,  the  total 
value  of  taxable  pro|ierty  in  California  is  StJ''^,- 
650,974.  The  property  is  classified  as  follows : 
Real  E.state,  $329,188,499:  Improvements  on 
Real  Estate,  $lt4, 289, .524  ;  Personal  Property,  ex- 
clusive, of  money,  $107,118,452;  Money,  §14,- 
750,487.  There  is  a  discrepancy  between  the 
footings,  added  together,  and  the  grand  total, 
first  given,  which  the  figures  published  offered  no 
means  to  reconcile.  Tlie  most  wealthy  counties 
are  as  follows,  the  total  of  all  classes  of  property 
being  given  :  San  Francisco,  252,5*00,027  ;  Ala- 
meda, which  is  closely  related  to  San  Francisco, 
$40,080,140;  Sacram"ento,  $28,892,276:  San  Joa- 
quin, including  Stockton,  $20,520,036  ;  Sonoma, 
$20,225,112  ;  Santa  Clara,  including  San  Jose, 
$31,254,868.  The  wealth  of  Napa  is  over  $8,tK)(),- 
OoO  ;  of  Solano,  over  $1 1,000,000  ;  of  San  Mateo, 
$10,500,000.  Tlic  agricultural  counties  are  gen- 
erally ahead  of  the  mining  counties.  The  As- 
sessor's returns  make  the  number  of  acres  of 
land,  under  cidtivation  or  fence,  19,830,343. 
Taking  the  asses>ed  value  to  represent  nearly  the 
exact  wealth  of  the  State,  it  would  allow  about 
$1,000  to  every  man,  woman  and  cliild  of  all 
races,  our  population  being  little  over  600,000. 


Bank  Statement 


Following  is  a  statement  of  the  banks  in  this 

city  for  October,  as  returned  to  the  Assessor   of 

Internal  Revenue  on  a  currency  basis  : 

(Avcrnge  Avcrace 

CapKal.  Deposits. 

linnk  of  Rritish  Coliimbi.! S3G<),8S7  $lflM:i7 

Hank  (if  I5iitis|i  North  America 40i,:!0(» 

Bank  of  California 2,857.143  5.65H,4i^ 

Uilloc  Fieres 57,14i  247,2S5 

Daviils.iii,  Ueriv*  Co 114.286  235,032 

DoiKilme,  Kellv-ct  Co 20I).00U  60.',fin7 

Fanners' and  Mechanics' Bank 3^,507  27ll.!i50 

<iernian  Savings  anil  Loan 3(1.896  3,824. (ilil 

Hentsch  ti,  Uertoii '22,857  3S,13H 

Hickox  it  Spear 3(1,743 

Humboldi  Savings  and  Loan 43,714  531,M30 

London  and  Sau  Francisco 571.428  l,6l(J.45U 

Jlasonic  Savings  liank 635. 6W 

Mercliaius'  K.Kcliange  IJank '.^85,714  108,571 

I'.icinc   Bank ' 8a8,H69  3!l4.42il 

San  Kranci-ico  Savings  Union 5,043,764 

SatherJiCo 114,285  401,143 

Sa^vings  and  Loan  Society T 6,000.000 

Secnritv  Savings  Hank 7!(7,5(3 

Seligm.in,  J.  Ji   Co 43H.<|51 

.Sutro  it  Co 14.171  1M74 

'  Tallant  .t  Co 118,730  440,137 

■Wells,  Kargo  Ji  Co 4«b,10( 

Total $5,748,729       S28,311,48(» 

The  above  is  a  statement  of  all  the  banks  in 
ihe  city  e.xeept  three  Savings  Banks,  which  make 
only  semi-aunua!  returns,  and  two  Gold  Note 
Banks,  which  are  not  taxed.  The  three  Savings 
Banks  reported  an  aggregate  of  $13,974,000  in 
July.  This  makes  a  total  of  $48,000,000  bank- 
ing capital  in  this  city  in  October,  exclusive  of 


$2,000,000  in  gold  notes.     The  returns  from  the 

interior  banks  in  this  revenue  district  for  October 

are  annexed  : 

Average  Average 

Capital.  De|iosits. 

Oakland  Bank  of  S.avings |30S,1.57  ijf  313,.5li0 

Union  Bank  if  Savings 431,81!)  326,666 

Bank  of  San  Jose 218,036  3.33,23!) 

McLanghlin  &  Uvland,  San  Jose...       !)n,i)22  211,111 

San  .lose  .savings  Hank 111,1U  408.751 

Farmers'  and  MercliaiUs'  Bank,  Los 

Angeles  2'22,'222  233.S,33 

Temple  it  Workman,  Los  Angeles..       41.445  111.111 

BankofGilroy •43,333  48,138 

Warden     it     Phillips,     San     Luis 

Obispo 20,000  15,000 

Total $l,4!)i),085-        S2,020,!)0!) 

Making  a  grand  total  of  about  $54,000,000  bank- 
ing capital  in  this  and  adjoining  counties. 


Dividends  for  October. 


Dividends  have  been  disbursed  during  the  past 
month  by  thetbllowing  local  incorporations  : 

Name.  Kate.  Amount. 

Bank  of  California 1  •?  cent $50,000 

Merebauts' Exchange  Bank 1  ^i  cent 4, .500 

Nat.  Gold  Bank  and  Trust  Co.     1  ?»  rent 10,000 

Black  Diamond  Coal  (Company  %  '3  cent   . . .  25,000 

Calif;ornia  State  Telegraph  Co.     lc*cent...._  25,000 

California  Theatre  Comi)any...   H  ^ecnt....'  2,500 

Eastport  CIoos  Bay  Coal  Co 1  '^  cent 2,500 

Giant   Powder  Company ll-i   '^^  cent 9.000 

Pioneer  Land  and  Loan  Ass'n..     1  ^  cent 1,160 

SpriuK  Valley  Water  Co J^  ?<  cent 40,000 

CederberK  G()Id  Mining  Co 50c  "^  share...  12,000 

Providi'nee   Gold  Mining  Co..  .  .?1   "^1  share...  3,100 

Itaymond  A:  Ely  Mining  Co $7  ^  share. . .  210,003 


Total $394,700 

Most  of  the  above  dividends  are  the  regular 
monthly  disbursements  of  the  incoi'porations 
named.  That  of  the  California  State  Telegraph 
('ompany  is  tri-yearly.  That  of  the  Ccdcrberg 
Mining  Company  is  the  second  declared.  The 
dividend  of  the  Providence  Mining  Company  is 
the  first  ever  paid.  Several  incorporations  omit- 
ted their  dividends  last  month,  incluiiiiig  the  Sac- 
ramento and  San  Francisco  (Jas  Companies,  and 
the  Belcher  and  Crown  I'oint  Mining  ("ompanies. 
Classified,  the  dividends  for  the  month  compare 
as  follows: 

1871. 

Banks $.50,000 

(Jas  and  Water  Companies 90,000 

Insurance  Companies , 5,000 

Mining  Conpanies 273, (M)0 

Miscellaneous  Companies ,57.3(i8 


1872. 

$04,500 
40,000 


225,100 
65,160 


Totals $480,308  $394,700 

Again.st  $521,658  for  the  same  month  in  1870, 
including  $294,000  for  the  seven  Jlining  Com- 
panies. The  disbursements  for  November,  1869, 
were  $344,000,  against  $35O,('00  for  the  same 
month  in  1868,  and  $357,000  for  the  same  month 
in  1867. 


Mining  Assessments. 


Mining  assessments  have  been  unusually  fre- 
queiil  and  heavy  during  tlie  past  two  or  three 
months.  There  were  18  levied  in  August,  24  in 
Septemher,  21  in  October  and  32  in  November  to 
date.  These  taxes  are  generally  the  most  bur- 
densome at  tile  close  of  the  year,  when  it  be- 
comes necessary,  in  some  instances,  to  lay  in 
certain  supplies  for  the  winter.  It  is  noteworthy 
that  while  during  this  interval  upwards  of  twenty 
claims  have  been  calling  for  assessments,  only 
two  have  been  paying  dividends.  This  fact,  in 
connection  with  a  stringency  in  the  money  mar- 
ket have  depressed  values  and  restricted  liusiness 
somewhat,  but  not  to  the  extent  that  would  have 
been  supposed.  Following  is  a  list  of  the  mining 
assessments  delinquent  in  November,  so  far  as 
they  have  been  make  public. 

Name.           Per  Share.  Amount.  Delinquent. 

Bellevue S    75  $    6,000  November  17 

Eliza 100  5.000  November  15 

El  Dorado 50  3,000  November  10 

Empire  Mill 1  00  50,000  November  10 

Greenville 50  15,000  November    5 

Gould  &  CuiTy 20  00  96,0U0  Novembt;r  14 

Hale  &  Norcross  . .  5  00  80,000  November  21 

Howard  Hill 100  10,000  November  26 

Ida  Elmore.  ......  2  50  '25,000  November  30 

Imperial 1  00  100,(100  November    6 

Justice 2  00  21,000  November    6 

Knickerbocker 1  00  24.000  November    9 

Kentucky 50  15,000  November    9 

Lemon  Mill 100  20,000  November  :10 

Noonday 20  4,000  November  15 

Ophir 5  00  84,000  November  26 


Orig.  H.  Treasure.  1  .50  .32,000  November  15 

OverniHU 5  tO  64,000  November  11 

Peter  'Walter 50  4,000  November  26 

I'eavine 25  7,.500  November  20 

Pictou 12J4  5,000  Novemberia 

The  above  list  comprises  twenty-one  claims, 
while  the  aggregate  amount  of  the  assessments  is 
$650,500,  the  largest  sum  thus  collected  in  up- 
wards of  a  year.  Annexed  is  a  monthly  state- 
ment of  the  mining  assessments  delinquent  and 
mining  dividends  paid  since  May  1st: 

,  ^-Assessments—,  —Dividends— n 

No.  Amoimt.  No.  Amount. 

May 11  i?35].75a  5  $1,067,000 

June 15  220,850  5  882,000 

July 15  278,700  4  852,000 

August 9  234 ,800  5  557.000 

September 18  337,;)00  2  522,000 

October 24  .584.550  1  210,000 

November '21  ()70,500  2  213,100 

Totals 113      $2,679,110  24      $4,303,100 

Judged  by  the  apparent  net  returns,  mining  is 
not  a  very  profitable  business.  Take  the  past 
seven  months  as  an  illustration.  During  this  in- 
terval, upwards  of  seventy-five  claims  have  been 
actively  worked.  These  claims  have  found  it 
necessary  to  levy  a  direct  tax  on  their  owners  to 
the  amount  of  $2,679,000  in  hard  coin.  Out  of 
the  whole  list,  only  five  or  six  have  paid  divi- 
dends, and  these  only  irregularly,  the  gross  total 
aggregating  $4,30;!, 100.  This  leaves  an  ap- 
parent profit  of  $l,6'i;4,000,  to  be  divided  be- 
tween millions  of  shares  of  capital  stock.  In 
this  statement,  no  account  is  taken  of  the  interest 
on  the  capital  invested.  The  nominal  capital  of 
the  claims  in  active  operation  is  simply  immense, 
and  at  the  low  rate  of  six  per  cent,  would  net  a 
much  larger  sum  than  the  gross  amount  of  divi- 
dends paid.  It  is  evident  that  there  are  other 
sources  of  profit  to  tiie  leading  operators  in  mines 
than  is  found  in  the  dividend  account.  Those 
who  own  mills  for  crushing  ore  probably  know 
the  advantages  thereof. 


Boston  Wool  Market. 


The  receipts  of  domestic  for  the  week  have  been 
3,643  bales  against  2,399  bales  for  the  corres- 
ponding week  1871,  and  2,602  bales  in  1870. 
The  recipts  of  foreign  for  the  week  have  been  631 
bales. 

Our  last  weekly  report  closed  with  a  buoyant 
and  firm  market  for  wool,  and  there  was  a  fair 
prospect  that  with  a  gradually  advancing  market, 
the  losses  of  the  past  few  months  would  be  re- 
covered, and  the  prospects  of  the  trade  had  not 
been  so  favoraljle  for  some  time.  The  terrible 
fire  on  Saturday  night  destroyed  the  warehouses 
and  offices  of  all  engaged  in  the  trade,  with  their 
contents,  which  embraced  the  entire  stock  of 
wool  in  the  cit}-,  except  the  amount  in  bonded 
warehouse  in  another  locality,  and  the  few  lots  of 
domestic  at  the  depots. 

Various  estimates  have  been  made  of  the  losses 
by  the  tire,  and  in  our  rounds  we  made  a  special 
effort  to  obtain  the  precise  amount.  Many  of  the 
houses  were  able  to  give  the  precise  figures,  and 
a  i'cw  who  had  lost  books,  etc.,  are  estimated, 
but  we  are  satisfied  that  the  following  statement 
is  about  as  correct  as  it  is  possible  to  make  it : — 

Domestic  ■Wool,  lbs 8,693,000 

Foreign        "        "   2,'233,000 

Total 10,929,000 

We  found  it  difficult  to  separate  the  different 

grades  of  wool,  and  the  following  classification  is 

as  near  as  could  be  ascertained ; — 

Fleece,  fts 4,000,000 

California 2,.50:0,000 

Pulled 1,500,000 

Tub  washed,  scoured,  etc 695,000 

Total 8,695,000 

The  bulk  of  the  2,231,000  lbs  foreign,  was  Aus- 
tralian, bonded  in  the  Warehouse  of  Morse, 
Denny  &  Co.,  and  embraced  nearly  the  entire 
stock  of  this  description  in  market. 

Besides  the  losses  in  wool,  the  loss  in  woolens 
was  also  very  great,  and  this  must  also  have  an 
important  bearing  on  the  staple.  The  large 
clothing  houses  were  also  within  the  limits  of  the 
fire  and  the  bulk  of  their  stocks  were  destroyed, 
so  that  the  amount  of  wool,  woolens  and  clothing, 


COAST     REVIEW. 


141 


swept  by  the  fire,  must  be  equal   to  near  20,000.- 
000  lbs  wool. 

The  amount  of  material  now  in  the  country  to 
fall  back  upon,  is  an  important  consideration  for 
the  trade.  The  amount  of  foreign  wool  is  easily 
ascertained.     There  is  now  in  bond  : 

In  New  York,  lbs 17,000,000 

Boston 5,000,000 

Total 22,000,000 

Considerable  of  this  wool  is  Cape,  with  a 
shrinkage  of  65  ^  cent  on  the  average,  so  that 
the  above  amount  would  be  reduced  to  compaia- 
tivelv  small  figures  when    reduced  to  clean  wool. 

In  the  interior  tlicre  is  considerable  wool  in 
Ohio  and  Pennsylvania,  but  the  clip  of  Michigan 
and  other  Western  States  has  been  mostly  for- 
warded. Stocks  of  domestic  in  New  York,  Phil- 
adelphia and  other  points  on  the  seaboard  are 
comparatively  light.  The  surplus  of  woolens,  that 
have  had  so  depressing  an  influence  on  the  trade 
have  been  destroyed.  Our  leading  clothing  houses 
must  become  large  purchasers  of  woolens  to  re- 
plenish stocks  of  clothing,  and  our  mills  must 
start  up  their  machinery  to  meet  the  demand. 
Already  orders  have  been  forwarded  to  many  of 
the  leading  mills  to  increase  the  production  of 
goods  and  logo  on  to  thejexteut  of  their  available 
machinery.  It  is  evident,therefore,  that  our  supply 
of  wool  is  not  sufficient  to  meet  the  probable  de- 
mand for  the  next  four  months,  and  that  prices 
must  touch  high  figures.  There  are,  however, 
some  drawbacks  in  the  future,  and  it  would  be 
well  for  the  prosperity  of  the  trade,  if  the  views 
of  holders  as  to  prices  did  not  advance  too  rap- 
idly, A  disaster  that  has  brought  about  so  large 
a  destruction  of  property,  must  be  followed  by 
more  or  less  financial  embarrassment,  and  parties 
who  have  wool  to  sell  should  dispose  of  it,  to  re 
liable  buyers,  instead  of  holding  for  a  fancy  price 
that  may  never  be  realized.  The  new  clips  of 
South  American,  Australian  and  the  spring  clip 
of  California  will  be  available  in  about  four 
months,  and  parties  at  the  West,  by  holding  for 
an  extreme  price  now,  may  force  our  manufac- 
turers to  look  abroad  for  supplies.  This  would 
seriously  interfere  with  the  prospects  of  another 
clip,  and  be  but  a  repetition  of  the  troubles  that 
led  to  the  depression  in  the  trade  for  the  last  six 
months. 

The  advance  in  prices  since  the  fire  has  been 
about  10c  on  fleece  and  pulled  ;  8@10c  on  Cal- 
ifornia ;  and  5@7c  for  Cape  and  Australia.  So 
far  as  prices  are  concerned  there  is  in  fact  no 
fixed  value.  Spring  California  that  has  been 
selling  from  40@45c  is  held  at  50@55c  ;  Monte- 
video is  held  at  55c,  that  could  have  been  bought 
before  the  fire  at  42@4:3c ;  Cape  is  not  offered 
under  42c,  and  is  generally  held  at  45c  and  up- 
wards, 44c  having  been  refused  for  round  lots  ; 
and  it  will  be  some  weeks  before  we  have  suffi- 
cient stock  of  fleece,  pulled  and  California  on 
which  to  base  a  price.  The  advance,  however, 
on  all  grades  may  be  placed  at  from  5@10c  per 
lb,  and  we  are  satisfied  that  this  advance  will  be 
maintained,  and  latter  in  the  season  still  higher 
figures. — JBoston  Sltipping  List. 

San  Juan  Island. — The  Island  of  San  Juan, 
awarded  to  the  United  States  by  the  decision  of 
the  German  Emperor,  is  fifteen  miles  in  extreme 
width.  It  has  an  area  of  above  40,000  acres,  and 
a  population  of  about  400,  of  whom  one-half  are 
soldiers.  The  northern  part  of  the  island  is  well 
wooded.  The  southern  part  has  a  number  of 
open  prairies.  The  soil  is  rich  and  the  climate 
not  cold.  It  is  an  excellent  farming  country,  and 
the  best  of  all  the  islands  between  Vancouver  and 
the  mainland. 


"  The  cash  in  the  City  Treasury,  at  the  close  of 
business  on  Saturday  evening,  was  unusually 
small,  amounting  to  ?96,372,  against  $1,063,606 
a  year  ago.  It  will  be  remembered  that  last  year 
most  of  the  taxes  were  collected  by  the  1st  of 
December,  whereas  this  year  only  a  little  over 
$100,000  in  taxes  has  been  collected.  The  col- 
lections this  month  will  be  very  large,  as  all  the 
taxes  must  be  paid  before  the  Ist  of  January  to 
avoid  the  6  '^  ct.  penalty  imposed  on  deliaqueDts. 


"  $60,000  savedjom  Forfeiture." 

THE 

Hew  England  Mutual 

Life  Insurance  Co. 

OF  BOSTON, 

Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed  Policies  on  this  Coast.  These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


The  Main  Points  of  the  Law  under  which 
THE  above  Claims  were  paid  : 

No  Insurance  on  Life  ^^"shall  be  forfeited  by 
non-payment  of  premium.  „^J 

The  net  value  of  the  Policy  shall  be  ascer- 
tained at  the  time  of  the  lapse  of  premium,  and 
be  considered  a  net  single  premium  of  temporary 
insurance. 

If  the  death  of  the  party  occurs  within  the 
term  of  temporary  insurance,  the' Company  shall 
be  bound  to  pay  the  whole  Policy  the  same  as  if 
there  had  been  no  lapse  of  premium  ;  provided, 
the  Company  shall  have  the  right  to  deduct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  England  Mutual  Life  Insurance  Company  was 
incorporated  in  1835.     It  has  accumulated 

Assets  of  $10,000,000. 

This  Company  charges  no  more  for  Premiums  on  its  in 
surance  than  those  Companies  that  have  the  unjust  clause 
"pay  promptly  or  forfeit  "  embodied  in  their  policies. 

■WALLACE    EVERSON, 

GENERAL  AGENT, 

Office,  N.W.  Cor.  California  and  Sansome 
Streets,  San  Francisco. 


THE 


TEAVELEES 

I  nsurance    Company, 

OF  HARTFORD,  CONN. 


Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

life  ail  Accifleit  Iisiiraaiie. 


GENERAL  ACCIDENT  POLICIES  written  by 
ihe  month  or  year.  The  "Travelers"  has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  for  every  working 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low-Rate  Cash  Plan. 


Pacific  Branch  Office,  424  California  St. 
SAN  FRANCISCO. 

E.  H.  MAGILL,  Resident  Director. 
A.  E.  MAGILL,  Manag^er. 


THE 


Guardian 

Mai  Life  Insurance 

COMPANY 

■  ♦ . 


:.  ■  ■  im.m. 


POLICIES  GRANTED  on  the  TONTINE 
SAVINGS  PLAN. 

ALL  POLICIES  NON-FORFEITABLE. 


NO   RESTRICTION    ON    TRAVEL    OR 
OCCUPATION. 


A.  W.  Gill, 

President. 


Lucius  McAdams, 

Secretary. 


JAIVEES   R.    CARNISS, 

General  Agent, 

No.  13  Merchants  Exchange, 

SAN    FRANCISCO. 
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314   CALIFORNIA   STREET,   SAN   FRANCISCO, 


AGENTS    FOR    THE 


ST.  PAUL  F.  &  M.  INSURANCE  CO.      - 
GIRARD  F  &  M.  INSURANCE  COMPANY, 
NORTH  MISSOURI  INSURANCE  COMPANY, 
AMAZON   INSURANCE   COMPANY, 
HOME   INSURANCE   COMPANY,      - 
TRIUMPH   INSURANCE   COMPANY, 


NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S.  A. 


Capital  Represented, 
Aggreg^ate  Assets, 


St.  Paul,  Minnesota. 

Philadelphia,   Penn. 

Macon,  Missouri. 

Cincinnati,  Ohio. 

Columbus,  Ohio. 

Cincinnati,  Ohio. 

of  Washini^ton,  D.  C. 


$3,700, 
6,700, 


Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitably  Adjusted  and  Promptly  Paid. 


SlJf   California  Street,  San  Francisco. 


NORTHWESTERN     MUTUAL    LIFE 


Insurance    Company. 


INTEREST  RECEIPTS 


I  The  sum  of  $650,208.68  was  received  for  interest  by  this  Com- 
pany during  the  year  1871.  This  amount,  after  paying  all  the 
losses  by  daath,  left  the  large  balance  of  $44,187.74. 


A  low  rate  of  mortality  and  a  high  rate 
of  interest  have  combined  to  bring  about 
the  desirable  result  here  mentioned. 


MORE  THAN  PAID 


To  these  facts  add  the  advantage  gained 
from  the  low  rate  of  expense  of  the  Company, 
which  strengthens  its  claims  upon  insurers. 


Agents  of  ablity  who  appreciate  the  advantage  of  having  a  strong 
and  popular  company  to  represent,  are  invited  to  correspond  with 
tlie  Company,  re^ardng  terms  and  territory. 


DEATH  LOSSES,  1871 


milTaukTe:wis.  a*.  m2,$ll,000,000.00  \ 


H,  VAN  DYKE,  Pres't,     AUG.  &AYLOED,  Eec'y 
HEBER  SMITH,  Y.  Pres'l.     E.  McCLL\TOCK,  ACl'y 


J.    A.     MELCHER,    General    Agent, 


315    MONTGOMERY    STREET. 
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CAPITAL, 


The  Bank  of  California, 

SAX  FRANCISCO. 

""^  -      $5,000,000 


D.  0.  Mills,  Pres't.      W.  C.  Ralston,  Cashier. 

AGENTS  IN  NEW  YORK,  BOSTON  AND  LONDON. 
Correspondents  or  Agents  in  all  the  principal 
towns  and  mining  districts  on  the  Pacific  Coast. 

Bank  of  British  Columbia. 

Paid-up  Capital,         -        -         $1,490,000 


BUY  AND  SELL  EXCH.\NriE  AND  BULLION.     DO 
a  General  Bankiug  Business.     Agents  in  all  prin- 
cipal cities  in  United  States  and  Europe. 

PACIFIC  BRANCH, 

S.E.   Cor.    Sansome   and   California   Streets, 

SAN-   FRANCISCO. 

J.  Seligman  &  Co.,  Bankers, 

SAN  FRAN'CISCO. 


TRANSACT    A    GENERAL    BANKING    BUSINESS, 
Buy  and  Sell 

On  NEW  YORK,  NEW  ORLE.\NS,  .and  all  other  prin- 
cipal  cities  of  the  United  States,  England,  Ireland, 
Germanv,  France  and  Switzerland. 

Issue  LETTERS  OF  CREDIT  available  in  all  parts 
of  the  world. 


Security  Savings  Bank. 

Paid-up  Capita],       -        -        -      $150,000 


Office.     304t     Sansomc     Street,    opp.     Bank 
of     Califuriiia. 


JOHN  PARROTT, 
HENRY  S.   BABCOCK, 


President 
Vice-President 


l^"Negotiate  Loans,  Receive  Deposits,  Etc. 


PACIFIC    BANK, 


San  Fkancisco,  Cal. 


Paid-up  Capital,      ... 

IN  U.  S.  GOLD  COIN. 


PETER  H.  BITRNETT, 
FORD  H.  ROGERS, 


$800,000 


President 

-    Cashier 


TRANSACTS   A   GENERAL   BANKING   BUSINESS; 
buys  and  sells  Exchange  on  New  York  and  London. 
Interest  allowed  upon  term  deposits. 


Masonic  Savings  and  Loan  Bank, 

No.  6  POST  STREET, 
Masonic    Temple,  8an    Francisco. 

$150,000 


Guarantee   Capital, 


LEONinAS  PR.VTT, 
GEO.  ROBIN'S, 


President 
Secretary 


FIRST   NATIONAL   GOLD   BANK, 

OF  SAX  FRANCISCO,  CAL. 

$1,500,000,  Gold 


Transatlantic 


111 


Pa'd-up  Capital, 

President, 

Vice-President, 

Cashier, 


GEO.  F.  HOOPER 

SAMUEL  HORT 

-     N.  K.  HASTEN 


Wew  Yorfe  Agents,        -        Jay  <;ooke  <fe  Co. 
l.ua(Ion  Asenls,  Jay  <'oolic,  Mct^uIIoch  <&<;o. 


Exchange  for  sale  on  the  principal  cities  of  the  United 
States,  Great  fiotaia  and  Ireland. 


m 


Insurance 


Cosaapany, 

OF  HAMBURG. 


Capital,     M     $750,000 


Agents, 
316   SAJVSOME   STREET. 

C.    P»._Il.    II. 

COMMENCING 

Monday.    October    7,    1872. 
And  until  further  notice,   Trains  and   Boats  -will 

LEAVE   SAN    FRANCISCO.     

7f\f\    A.  M.    (Daily)  Atlantic  Express  Train  (via 
■  \J\J     Oakland)  for  S.acramento,  Marysville,    Red- 
ding and  Portland,  O.,  Colfax,  Reno,  Ogdenand  Omaha. 

7  1C  A.  M.  (Daily)  Cal.  P.  R.  R.  Steamer  (from 
%\y}  Broadway  \\ hart)  Connecting  at  Vallejo  with 
Trains  for  Calistoga,  Knight's  Lauding  and  Sacra- 
mento ;  making  close  connection  at  Napa  with  stages 
for  Sonoma. 

2r\r\  p.  M.  (Sundays  excepted)  S.  F.  h  N.  P. 
•  Wv  K.  K.  Steamer  (from  Broadway  Wharf)— Con- 
necting at  Donahue  witli  Trains  for  Cloverdale  :  mak- 
ing close  connection  at  Lakeville  with  Stages  for  Soa- 
oma. 

2flf|    P.  M.  (Sundays  excepted)  Stockton  Steamer 
•  \j\3     (from  Broadway  Wharf)  toxjching  at  Vallejo, 
Benicia,  and  Landings  on  the  San  Joaquin  River. 

P.   M.    (D.aily)    San    Jose    Passenger  Train, 
(via  Oakland)  stojixJing  at  all  way  Stations.. 

P.    M.  (Sundays  excepted).  Passenger  Train 
(via  Oakland)  for  Lathrop,  Merced,  Visalia, 
Tipton  and  Los  Angeles,  Stockton  and  Sacramento. 

P.    M.    (Sundays   excepted)    Cal.   P.    R.    R. 

Steamer  (from  Broadway  Wharf)  connecting 
at  Vallejo  with  Trains  for  Calistoga,  Knight's  Landing 
and  Sacramento. 

4AA    P.  M.  (Sundays  exceptedjSacramentosteam- 
<  \J\J     er  (from  Broadway  Wharf,)  touching  at  Ben- 
icia and  Landings  on  the  Sacramento  River. 

6    0A     P.  M.  (D.'iily)  Overland  Emigrant  Train,  (via 
tOU     Oakland)   Through  Freight  and  Accommo- 
dation. 

OAKLAND  BRANCH.— Leave  San  Fhancisco,  7  00, 

8  10,  y  20,  10  10  and  11  20  a.  m.,  12  10,  1  .')0,  :)  00,  i  00, 
5  l.'i,  G  30,  8  13,  9  20  and  *11  30  p.  m.  (0  20,  11  20  and 
3  00  to  Oakland  only) . 

Leave  Beooklyn,  *5  30,  G  40,  7  iJO.  0  00  and  11  00  a. 
m.,  1  30,  2  40,  4  55,  (!  10,  7  55  and  10  10  p.  m. 

Leave  Oakland,  *5  40,  G  50,  8  00,  9  10, 10  00  and  11  10 
a.  m.,  12  00,  1  40,  2  50,  3  50,  5  05,  G  20,  8  05  and  10  20 
p.  m. 

ALAMEDA  BRANCH.— Leave  San  Fr.i.ncisco,  7  20, 

9  00  and  11  15  a.  m.,  1  30,  4  00,  5  oO  and  7  00  p.  m. 
(7  ;0,  11  15  and  5  £0  to  Fniit  Vale  only) . 

Leave  Haywabds,  *3  45,  7  00  and  10  45  a.  m.,  and 
3  KOp.  111. 

Leave  Frt-it  Vale,  *4  40,  7  35,  9  00  and  11  20  a,  m., 
1  SO,  1 05  and  5  SO  p.m.  *Except  Sund.iys. 


4.00 


4.00 


LONDON 

Assyrance  Corporation 


Established  A.  D.  1720. 


Cash  Assets,    ■    $13,000,000. 


FIRE  RISKS  AT  CURRENT  RATES. 


CKOSS      &      CO 


AGENTS. 


T.  H.  n-OOP'vr  \-N-. 
Oea'l  Pass'gr  and  Ticket  Agt. 


A.  N.  TOWNF. 

Gen'l  Supt. 


Hubbard,  Lippincott, 
EaliSY^Gll  hj  Co.. 

MANUFACTURERS. 

y.  E.  Emerson's   New    Patent   Flange 
'Toothed  Circular  Saws,  are  super- 
ceding all  others. 

Crosby's  Patent  Gang  Saw  Buckle; 
Lippinco'tt  &  Tattle's  Patent  Cross  Cut 
Saws  ;  Gang  Saws  ;  and  all  of  the  cele- 
brated brands  of  Saws  formerly  manu- 
factured by  both  HuDBARD,  Bro.  &  Co. 
and  LiPPiNCOTT  &  Co. 

Al?o,  Shovels,  Axes  and  Spades. 

All  orders  from  the  Pacific  Coast  will 
receive  special  attention  and  be  forward- 
ed with  dispatch. 

Our  extensive  facilities  enable  us  to 
furnish  our  Goods  at  the 

Lowest  Market  Prices, 

And   all  Warranted  of  Superior   Quality. 


■"or  Descriptive  Catalogue  and  Price  Lists, 
Address 

Hubbard,  Lippincon,Bakew8ll  SCO. 

PITTSBURG,  PA. 
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mm% 


InsMpaM©© 


No.  313  California  Street. 


The  undersigned  having  been  appointed  General  Agent  for  the  Pacific  Coast,  of  the  following  well  known  Insurance  Com- 
panies, begs  to  offer  their  Policies  to  his  friends  and  the  public,  as  worthy  the  highest  confidence  for 

responsibility  and  fair  dealing,  viz : 


im''^ 


B  mmnmmw  o 


of  miEdelpMa 


INCORPORATED    1794, 


$S,S12,000- 

INCORPORATKD    18d5, 


$1,250,000. 


nmtlmiiilEl  Imeirmma  iompmrnj ^  0I 


lm% 


INCORPOR.\TED    1853, 
GA.FXTJ^1L,    J^ISTID    .A.SSETS, 


$2,500,000- 


jroisrikT]E3:Ai>ar  uxjimt,.  /wqek^x  A^j3i  iwE/kwr/kcsKi^, 


KAST'S 

FASHIONABLE     SHOE     STORE, 

333     and    334    BUSH     STREET, 

Opposite  Alhambra  Theatre, 

SAN     FRANCISCO. 


H 


1 


'r^l 


m 


I  mfA\i 


■-■iTl 


m. 


"1 


i\  mi 


Are  now  manufacturing  besides  the  famous  regular 

GIAIffT    POV^DBR^    A    lyro.    2    GIAl^T    POI^ITDKR^ 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

BAISTK    BLASTING,    COA.B    MINES, 

And  for  all  such  work  where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cents    per    Pound. 

^»  » 

The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,   NIELSEN   &   CO. 

General  Agents,  No.  210  Front  Street. 
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Capital, S750,000.00. 

Home  Mutual  Insurance  Company 


OF    CALIFORNIA. 


FZnS    AITD    MARZITS. 


Principal    Office,    No.    433    California    Street,    San    Francisco. 


OZZ.^X1.1'X3fl.DE:X>     0-A.I>IT-a^Xj, 


^1,000,000.00 


Ot  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oregon.  This  Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing- : 


SAN  FRANCISCO. 

George  H.  Howard, 
F.  D.  Atherton, 
H.  F.  Teschemacher 
Alex.  B.  Grogan, 
Wm.  H.  Howard, 

A.  W.  Bowman, 

C.  S.  Hobbs, 

B.  M.  Haitshome, 

D.  Conrad, 
Win.  H.  Moor, 


G.  S.  Jolinson,  Oregon  branch. 

H.  N.  Tilden,  P.  Wasserraan, 

W.  M.  Greenwood,     B.  Goldsmith, 


S.  L.  Jones, 
Geo.  S.  Mann, 
Cyrus  Wilson, 
W.  n.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garratt, 
C.  Waterhouse, 
Chas.  K.  Story. 


L.  P.  G  rover, 
D.  Macleay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Hamilton  Boyd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  Lohman, 
Julius  Wetzlar. 


STOCKTON  BftANCH. 

H.  H.  Hewlett, 

Geo.  S.  Evans, 

J.  D.  Peters, 

N.  M.  Orr, 

W.  F.  McKee, 

A.  W.  Simpson. 

A.  T.  Hudson, 

H.  M.  Fanning. 
Julius  Wetzlar,  Man'r.    H.  H.  Hewlett,  Man.     J.  J.  Denny,  Man'r. 
I.  Lohman,  Sec'y.  N.  M.  Orr,  Sec'y.        A.  E.  Moody,  Sec'y. 


•■♦»- 


SAN    JOSE    BRANCH. 

T.  Ellard  Beans, 
Josiah  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer,. 

B.  D.  Murphy. 


MARYSVILLE. 

D.  E.  Knight. 


SAN  DIEGO. 

A.  H.  Wilcox. 

GRASS    VALLEY. 

William  Watt, 
Robert  Watt, 

NEVADA. 

T.  W.  Sigourney^ 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.         ,  N.  B.  EDDY,  Marine  Secretary. 


THIS  IS  A                                 ^.^^^A  Standing  of  the  Pacific  IVIutual, 

T  T                                                                                                    ^^^^^^^/              /    m  JANUARY   1st,   1872. 

Home               ^.^^^   d^  \  — 

^P^^           /.         A^         ^[^^  Original  Capital,  (Gold  Coin)...  $350,000.00 

C  r\  -rV-l  ir\c^ir\^T          \  ^adr          ■g^^'^ll  ^'■'''"*  Resources   935,886.28 

V^'V.Jl  J.1  kJClJ.1   y    •           %*-^  V   j^^^^        1/^^  ^  Amount  of  Insurance  in  force. .  5,900,714.45 

%^  ^^0^^    ff  J .    (j  ^,^^  Total  amount  paid  to  the  heirs  of 

• ^0^^^/7  ' i  §3           ■,|ffa)^B^^  the  insured  to  date 1 10,500.00 

W    Jj^^lf       .^^^^^^      m  Total  interest  and  profits  received.  124,1 19.83 

It  does  not  send  its   money  East,  to  be         m  '^^"^  ^^^^^^^^                 «  &asx.r\    •      *           u-  1       ^      c-  ^        ^  .1 

.r           )         ^t          m       ^^^^^^       /       I  (I.     ^  fi@°'Ovving  to  our  high  rate  of  mterest,  the 

invested  there  for  the  benefit  of  Californians       ,^0^^\  (P   JiM               A  income  from  this  source  alone  has  been  more 

at  5  or  6  per  cent,  per  annum,  but  is  loaned       ^^^          /    \D^         ^^^^^^^  ^^^^"  sufficient  to  pay  all  our  losses  by  deaths. 

out  incur  own  State,  where  it  helps  to  in-         ^           ^J     ^^^^^^  Surplus  for  security  of  Policy  Hol- 

crease   the   taxable   property,  and  develops           ^  ^^^^^^       ^^  ^^''^ 448,44805 

our  own  resources,  and  earns  for  the  in.sured              1^^           SeCOUd  St.  °''   ^'^~  *°  P^^  ^^^^   ^'°°   o^ 

li3.t)ili  tics 

THE  HIGHEST  RATE  OF  INTEREST                  ^/>                            J  q       i       f  "     f           „   ,•  u-v  ■ 

&iZ€.'l€Z'n'l-e4^tZa  Surplus   free   from   all   liabilities 

OBTAINED  IN  THE  WORLD.                                 «^^^€:^^^^^^^W^.  whatsoever 68,013.28 

.   .        .  Accumulation  for  the  Insured...   542,451.51 

FollCies   m   the  Pacific    Mutual      LELAND  STANFORD,  Deposited  in  the  Treasury  of  the 

Life  are  by  law  exempt  from  exeCU-     ptIPAT?  TVrTT^?"''"v^\  P      -^      f  State  of  California  as  additional 

.                  ^                     ^   -^                            tDGAR  MILLS,    -    Vice  President.  security  for  the  Insured 100,000.00 

tion,  and  are  by  recent  Act  of  the    JOS.  CRACKBON,      -       Secretary. 

T         /             T^T^^T  r^  PROGRESS. 

Legislature  NO N-FORF EI T A-                (^  ?     -f       \^        \\  1868,  Income  $137,669.77  Assets  $565,542.03 

BLE  in  the  fullest  sense  of  the            ^'^'^"^"^  A  ^""^^^  ^''9,      "       334,269.10       -      656,852.06 

1870,      "       412,792.95       "      815,436.69 

^ora,                                                          ^meial  ^cfm4^,  <^fome  ^jjice.  1871,      "       430,082.88       "      935,886.28 

SCHREIBER   &   HOWELL,        -        -        .        GENERAL  AGENTS    HOME   OFFICE. 
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3&:eOOIC$.T$r  $.$$'$ 


Ii\^tii%iide   Con|pki\y,   of   ^e\Y  Yofk, 


Is  THE  Company  which  first  introduced  the  practice  of  endorsing  upon  participating  policies  guarantees  of  certain  definite  amounts 
of  surrender  value,  expressed  in  dollars  plainly  upon  the  policies  at  issue. 

The  business  of  this  Company  is  conducted  conservatively,  economically  and  equitably.     The  chief  aim  of  the  management  is 
financial  strength  and  integrity.     Promptitude  of  settlement  of  death-losses  has  always  been  a  characteristic  of  the  Brooklyn  Life. 

Office,  Nos.  320  and  322  Broadway,  New  York  City,  Corner  of  Pearl. 

OFFICERS. 


President,  -        -  CHRISTIAN  W.   BOUCK.  Secretary, 

Vice-President,     -        -        -     WM.   H.  WALLACE.  Consulting  Actuary, 

Medical  Director,  DANIEL  AYRES,  M.D.,  L.L.D.  Attorney, 
Cashier,         -        -        -         WIT  J  JAM  DUTCHER. 


WM.  M.  COLE. 

-  D.  P.  FACKLER. 

AUGUSTUS  FORD. 


4      ^»  ^     » 


ANDREW  J.  BRYANT,  General  Agent  for  Pacific  Coast, 

.  OFFICE,  240  MONTGOMERY  ST,,  SAN  FRANCISCO,  CAL. 


c 


^ 


OF    IN-EAV 


OFFICES,  CONTIIMEIMTAL  BUILDING, 


JUSTUS  LAWRENCE, 
M.  B.  WYNKOOP, 


President. 
Vice-President. 


oo 


-pit 


^ 


1^ 


^ 


^ 


YORK, 


Nos.  22,  24  and  26  Nassau  Street. 


J.  P.  ROGERS, 

S.  C.  CHANDLER,  Jr., 


Secretary. 
Actuary. 


r»IlO<iHiESS    OK-  THE    com:f»a]vy. 

Tolicles  ixsued  tn  December  31st,  1866 J ,4f>5       J'oUc.ies  issued  in  1869  ..  ..  a  ■yyy 

I'oUcxea  tssned   in  1867 4,188        J^oliries  issued  a, „i  revived  in  1870 l'>  r.'iH 

roUctes  issued  tn  1868 6,004        Policies  issued  and  revived  in  1871.'..'.'.'..'. lit  17 8 


Total  Policies  issued. 


4-^,570 


H.  H.  BLAKE  &  CO.,  Managers, 


SAN  FRANCISCO,  CAL. 
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OF    THE 


Pled 


^mt  € 


Flln 


LIFE  INSURANCE  COMPANY, 

OF  RICHMOJ^D,   riRGIJYIA,  for  the  year  ending  December  Slst,  1871. 


INCOME. 

Amount  of  Premiums  received $1,148,254  35 

Received  from  Interest  and  other  sources.  94>925  28 

Total  Income 5i)243,i79  63 

DISB  URSEMENTS. 

Amount  paid  for  Losses $279,421  00 

Amouut  paid  for  Dividends  and  Surrender 

Values 308,912  44 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  ....  124,159  61 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 125,402   26 

ASSETS. 

Real  Estate  owned  by  the  Company $50,081  25 

Loans  on  Bonds  and  Mortgages  on  Real 

Estate 312,653  34 


Cash  on  hand  and  in  bank 84,813  37 

Accrued  Interest 27,363  88 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) •  • .  65,174  30 

Loans  on  Policies 617,596  36 

Premiums  due,  but  not  reported 431,462  34 

All  other  Assets,  including  Furniture,  Safes, 

etc.,  etc 49.157  58 

Total  Assets $1,738,302  42 

LIABILITIES. 

Total  present  value  of  Policies  in  force,  or 

amount  required  to  safely»re-insure  all 

the  outstanding  risks -$1,434,402  71 

Losses  reported,  but  not  due 77'5oo  00 

Dividends  unpaid 16,803  84 

Total  Liabilities $1,528,706  55 

Surplus 209,595  87 


»  » ■ »  » 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.    B.    EDWARDS, 

Gen'I  Manager  Pacific  Branch, 


OFFICE,  535  CALIFORNIA  STREET, 


SAN  FRANCISCO,  CAL 
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BRANCH  OFFICE  OF  THE 


UNION   MUTUAL 

LIFE  INSURANCE  COMPANY. 


Summary  of    Business    since    Organization: 

Amount  Received  for  Premiums  and  Interest,  over ^i  3,000,000.00 

Paid  to  Policy-holders  for   Dividends,  Matured    Endowments,    Death    Losses  and 

Surrender  Values,  over $5,500,000.00 

Paid  for  Commissions,  Taxes  and  Expenses 1,500,000.00    7,000,000.00 

Total  Assets  of  the  Company,  July  ist,  1872,  over $6,000,000.00 

Statement  of  Business  at  the  San  Francisco  Branch  Office: 


Total  Amount  hisured,  over $3,000,000.00 

Total  Amount  of  Annual  Premiums  thereon,  over 200,000.00 

Which  has  been  procured  under  the  management  of  the  undersigned  since  March  ist, 
1869,  being  nearly  double  the  amount  of  New  Business  done  in  the  same  time  by  any  other  com- 
pany or  agency  represented  in  California. 


»    m%m   I 


The   Massachusetts   Non-Forfeiture    Law   applies   to   all  Pol- 
icies of  every  form. 


Active  Agents    wanted    in    every    city    and    town  on    the    Pacific    Coast.     Call    on    or    address 

H.  H.  JOHNSTON  &  CO. 

San   Francisco,    Cal. 

San  Francisco,  July  ist,  1872. 


COAST    REVIEW 


A  N- 


Insurance  and  Mining  Journal, 


DEVOTED   TO   THE 


General  Interests  of  the  tA\^o  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

It    is    an    independent    and    fearless    Jonrnal,    in   the 
interest    of  no    party^    person    or    organization. 

IT     GIVES     THE 

General  Insurance  and  Mining  News, 

Fires,   Losses,  and   Business  of  Insurance  Companies;    Discoveries  of 

Mines,  New  Developments,  Increase  and  Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month, 

IN  FACT,  EVERYTHING  OF  INTEREST  TO  THE  MINER  AND  THE 
STOCK  OPERATOR,  AS  WELL  AS  TO  THE  INSURANCE  PUBLIC. 


<  »»» > 


THE    REVIEW 

Has  a  large  circulation  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East 

Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  It  at  once. 


< »«» > 


Price,    $2.50    per    Annum,    in    advance. 


Send  orders  to 

RILEY  &   EDWARDS,  Editors  and   Publishers, 

535   CALIFORNIA   STREET,   SAN    FRANCISCO,   CAL. 


Cash  Capital, 
$3,000,000 ! 


l2a.corjp>or"a,teca. 


Cash  Assets,  Nov.  1, 1871, 
$6,226,703.42 ! 


iei9. 


For  .1  period  of  FIFTY-TWO  YEARS  this  Company  has  occupied  the  position  of  the  Leading:  American  Fire  Insurance 
Company. 

Over  $32,000,000  in  cash  has  been  paid  by  the  ,^TNA  since  its  organization  in  1819,  and  it  now  comes  throvigh  the  World's 
Greatest  Fire  with 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 

OF   ANY    FIRE    INSURANCE    COMPANY    IN    THE   WORLD. 

> — <•>— 4 

aEO.     C.    BO^RDM^N,    Manager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent,  Oakland. 

OFFICE,    14    3IEnCHANTS'    EXCHANGE,    SAN  FItANCISCO. 


^llmglta 


a, 


Bi 


^  § 


Of  f{idl)n\oi^d,  Vii^giqik. 


Assets,  March  28,  1867, 
Assets,  September  9,  1869, 
Assets,  June  30,  1870, 
Assets,  December  31,  1871, 

Income,  1868, 
Income,  1869,    - 


$200,000 

937,000 

1,636,000 

$l,729,:j«3 

538,000 
1,146,000 


Iiieoine,  1871,     .       -       -       .       . 

Policies  Issued  March  28,  1867, 
Policies  Issued  September  9,  1869, 
Policies  Issued  July  i,  1871, 
Policies  Issued  September  21,  1872, 


1,445,000 

One 

8,000 

14,500 

-     17,*>7 


A  Success  Unprecedented  in  the  History  of  Insurance ! 

« -•- . 

This  Company  is  progressive,  prosperous  and  prompt.  Small  Expenses,  Small  Losses,  Secure  In- 
vestments, Ample  Reserve  and  Good  Surplus.  Dividends  Annual— Premiums  all  Cash — Policies  Liberal, 
and  no   Restriotions    on    Residence   or   Travel. 


DIRECTORS    rOR    PACIFIC     DEPARTMENT : 

(All  o)  these  parties  hold  large  policies  in  the  Company.) 


.JunoE  W.  p.  Daivgerfiklp,  Attorney  at  Law '.San  P'rancisco 

E.  B.  Pkkkin,  Rc;il  Estate  Si)eciilator ...  .San  Francisco 

JuncE  RouKRT  A.  Tiio.MPSO.v,  Attorney  at  Law San  PVancisco 

Capt.  JoiiiN  MuLLAN,  Attorney  at  Law San  Franci.sco 

Rev.  S.  WooDBKiDGE,  Editor  "  Occident " San  Francisco 

Benjamin  C.  Hill,  F'arincv San  Diego 

Rev.  T.  M.  Cunningham,  Pastor  Cent.  Pres.  Church. ..  .San  Francisco 

James  A.  Hill,  Farmer Napa   County 

J.  M.  Mayfieli),  Farmer Napa    County 

Gen.  M.  G.  Cobb,  Attorney  at  Law San  Francisco 

Judge  Robert  McGarvey,  Attorney  at  Law Ulciah 

JuuGK  L.  Quint,  Attorney  at  Law San  Francisco 


Franklin   Dalton,  Commission  Merchant San  Francisco 

Judge  James  A.  Johnson,  Attorney  at  Law San  Francisco 

Charles   E.  Horrs,  Painter San  Francisco 

L.  D.  Ingoldsby,  Mining  Operator San  Francisco 

W.  M.  Hinton,  Publisher  "Daily  Evening  Post." San  Francisco 

C.  C.  Lane,  Mining  Superintendent Victoria,  B.  C. 

C.  H.  Sawyer,  of  Haight,  Temple  &  Sawyer San  Francisco 

J.  G.  Riley,  Editor  "  Coast   Review." San  Francisco 

Dr.  (1  M.  Bates,  Health  Officer San  Francisco 

Dr.  T.  W.  Bradbury,  Professor  in  Toland  Med.  College    San  Francisco 
A.  Brokaw,  Grain  Dealer San  Francisco 


PACIFIC  BRANCH  OFFICE,  535  CALIFORNIA   STREET, 

L,    B:    EDWARDS,    Manager    Pacific    Department. 


DK.  C.  M.  BATES  and  DR.  W.  T.  WOODBURY,  Medical  Examiners. 
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PURELY  MUTUAL 


All  Policies  Non-Forfeitable. 


No  Company  in  the  World  has  ac- 
cumulated so  large  an  amount  of  In- 
surance in  so  short  a  time. 


The  Association  has  now  Thirty-Two  Depart- 
ments in  active  operation. 

HOME  OFFICE, 


J];^"Thc  following  sumaiary  from  the 

PRESroENT'S  REPORT 

for  1871  fully  justifies  our  assertions. 


Amount  of  Insurance  in  force  Dec.  31,  1870,  $45,6i54,800 

Dec.  31,  1871,  52,847,446 


Net  increase $7,192,046 

Gross  Assets  Dec.  31, 1870 $2,611,958.49' 

Gross  Assets,  Dec.  31,  1871 3,613,153.J0 


Net  increase $1,001,195.01 

Gross  Income  during  1870 $2,185,418.24 

Gross  Income  during  1871 2,483,.581.67 


Net  increase $298,163.43 


307  ITorth.  Fiftla.  Street,  St  Louis,  Mo. 


JAMES  H.  BRITTON,  President. 
WM.  HANLEY,  Secretary. 


HENRY  W.  HOUGH.  Vice-President. 
J.  N.  PRITCHAHD,  Treasurer. 


E.  W.  BRYANT,  Actuary. 

E.  S.  LEiMOlNE,  Medical  Officer. 


CA.LIFORNIi^    r)EIP»A.IlT]ME:NT, 


Office,  432  Montgomery  Street, 


San  Franciscot 


MAURICE  DORE,  President. 
ISAAC  W.  TEXER,  Secretary. 


OFFlCEIiS. 
CHAS.  MEIXECKE,  Vice-President.  H.  H.  HUBBARD.  Medical  Examiner. 

E.  M.  HALL.  Treapurer.  AUGUST  WILHELAI,  Medical  Examiner. 

JARBOE,  HARRISON  &  ROBIXSON,  Attorneys. 
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iisrs.  CO.  OF  Loosrxjoisr  a-t^id  Ei>iasrBXJE.a-n. 
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Large  lines  accepted  for  heavy  mercantile  firms. 

In  the  event  of  loss,  but  one  adjustment  is  necessary  for  the  three  Companies. 
Dwellings  and  contents  insured  for  one  year  or  a  term  of  years  at  moderate  rates. 

Business  transacted  through  onr  regularly  commissioned  Agents,  thus  saving  our  customers  the  extra  expense  incident 
to  the  brokerage  system.  0,0  t- 

Losses  honorably  adjusted  and  promptly  paid. 

rirT^.irr.  o   ^.   ..  H-   H.   MACZZiZi,    General   Agent. 

FLETCHER  &  CALUNGHAM,  City  Agents, 

424  California  Street,  SAJV  FMANCISCO, 
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SPECIAL  NOTICES. 


The  Insurance  and  Mining:  Re* 
view  is  published  exclusively  in  the  inter- 
est of  Insurance  and  Mining,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers. — The  Review  ap- 
pears on  the  1st  of  each  mottth,  and  ad- 
vertisements must  be  handed  in  by  the 
2oth,  to  secure  eligible  position.  A II  adver- 
tisements continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the  expiration  of  sicbscription  only 
WHEN  so  ORDERED  PREVIOUSLY,  otherwise 
forwarded tmtil  discofitifiuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  law  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  inonth.  All  communi- 
cations mtist  be  accompanied  with  a  res- 
ponsible name.  'No  attention  will  be  paid 
to  anojiytnous  articles. 

Remittances. — Losses  in  the  7nail  are 
so  frequent  that  we  decline  the  risk  of  re- 
viittances  other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  7nust  be  paid  for 
QUARTERLY  IN  ADVANCE,  unless  by  Special 
contract,  in  Gold  Coin.  Special  and 
liberal  arrangements  made  for  advertisifig. 

Office,  No.  535  California  Street, 
San  Francisco,  Cal. 

Advertising  Rates. 


Whole  Page $400.  per  annum. 

Half        "     250.  " 

Quarter"      150.  " 

^V hole  Column 175.  " 

Half          "       125.  " 

Quarter     "       75.  " 

Card,  12  lines 40.  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
in  gold  coin. 

Except  statements  and  notices,  no  advertise- 
ments taken  for  less  than  one  year — copy  changed 
■whenever  desired.  IIilky  &  Eowards, 

Editors  and  Publishers. 


ST.  LOUIS  MUTUAL 

Life  Insurance  Company, 

NET   ASSETS    OVER,   -   ®G,000,000. 
Charles  H.  Peck,  Pies't.     Wm.  T.  Selby,  Vice-Pres't. 


M.  A,  DIVER,  Genn  Agent, 

PACIFIC    BRANCH    OFFICE, 

^01  California  St.,  opposite  Bank  of  California, 

SAN     FRANCISCO. 


2V.  JB, — d.  few  First-class  Solicitors   Wanted. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  wishing  to  go 
into  the  business.  We  will  give  to  the 
SOLICITOR   General  Age  commiss- 

ions ;  Sohcitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
commission,  instead  of  its  being  divided 
w^ith  General  Agents. 

SCHREIBER  &  HOWELL, 

general  agents 

Pacific  Mutual  Life  Insura^ice  Company, 

41  Second  St.,  Sacramento,  Cal. 


OTTO   GREENHOOD, 

Dsneral  Insurance  Agsnt^ 

FOR 

FIRE,    LIFE    AND    MARINE, 

Office,  302  Sansome  St.,  near  California, 

(In  New  England  Mutual  Life  Insurance  Go's  Office.) 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 

T.    Ji.    MXTDGS, 

Broadway,  bet.  11th  and  12th  Sts. 

OAKLAND. 

Choice  Lots  and  Residences  for  sale  on  easy  terms. 


NEW    YORK 

UNDERWRITERS'  AGENCY 


FIRE    INSXJRJLIN  CE. 


Manager  San  Francisco  Agency, 

Paclic  Itial  Life  lis.  Co. 

OF  CALIFORNIA. 

LELAND  STANFORD,  President. 

Office,    137    Montgomery    Street. 

J^"  Canvassers  wanted  for  the  city.      Liberal 
terms  made.  I 


CASH  ASSETS,     -     -  -     $3,666,242.85 

W.  J.  STODDART,  Agent, 

319  CA-IjIP'OI^.KriA.  SXI^EET, 

SAN  FRANCISGO. 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 


SnSscriliedCajital, $10,000,000 

Accumlaied  Fimils,  (upwards  of)   .      .      6,750,000 
AMiial  rire  Premims,  (less  re-Insurance) .      1,180,000 


Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOK£R,  AGENT. 

No.  319  California  Street, 

SAN   JFRANCISCO.  8-3m 
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SAN  FRANCISCO 

Insurance  Directory. 

Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

XT^TNA    FIRE. 
JJlLi         G.  C.  Boardman,  Manager, 

14  Mercbaute'  Exchange. 


BRITISH  AND  FOREIGN— MARINE. 
Balfour,  Guthrie  &,  Co.,  Managers, 

3U8  Sansom  atreet. 


CHINA   AND   JAPAN— MARINE. 
W.  H.  Foster,  Manager, 


210  Battery  street. 


CHINA    TRADERS— MARINE. 
Williams,  Blanchard  &.  Co.,  Managers, 
218  California  street. 


CHINESE— MARINE. 
W.  N.  Olmsted,  Manager, 

30G  California  street. 


COMMERCIAL  UNION— FIRE. 
G.  O'Hara  Taafke,  Manager, 


320  California  street. 


HAMBURG-BREMEN— FIRE. 
Morris,  Spever  &.  Co.,  Managers, 

13  Merchuuts'  Exchange. 


TTARTFORD  FIRE 


A.  P.  Flint,  Manager, 

313  California  street. 


HUTCHINSON,  MANN  <fe  SMITH'S 
Insurance  Agency, 


314  California  street. 


IMPERIAL  FIRE. 
Fal 


KNER,  Bell  &  Co.,  Managers, 

430  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
— FIRE.         W.  B.  Johnston,  Manager, 

420  California  street. 


T  ORILLARD— FIRE 


\V.  N.  Olmsted,  Agent, 

3U6  California  street. 


LONDON  ASSURANCE  CORPORATION. 
Cross  <t  Co.,  Agents, 

318  Califoi-nia  street. 


NORTH    BRITISH    AND    MERCANTILE- 
FIRE.        R,  H.  Magu.l.  Manager, 

424  California  street. 


-VfORTHERN- FIRE  AND   LIFE. 
J_\  W.  Lane  Booker,  Manager, 

319  California  street. 


PACIFIC  INSURANCE   AGENCY, 
Jonathan  Hunt,  Manager, 

313  California  street. 


PHENIX  OF  BROOKLYN— FIRE. 
R.  O.   LovETT,  Agent. 


PH(ENIX  AND    HOME— FIRE. 
K.  H 


Magill,  Manager, 

424  California  street. 


ROYAL— FIRE. 
Chauncey  &  Co.,  Managers, 

306  California  street. 


SCOTTISH  COMMERCIAL— FIRE. 
MacFarlane,  Blair  &<  Co.,  Managers, 
,  302  California  street. 


T 


■RANSATLANTIC— FIRE. 

Marcus  &  Co.,  Agents. 

316  Sansome  street 


UNDERWRITERS'   AGENCY— FIRE. 
W.  J.  Stoddart,  Manager, 


319  California  street. 


■VTANG-TZE— MARINE 


Macondray  &  Co.,  Managers, 

206  Sansome  street. 


Home  Fire  and  Marine  Insurance 
Companies. 

CALIFORNIA- FIRE  AND   MARINE. 
Z.  Crowell,  Secretary. 

318  California  street. 


/■^  OMMERCIAL— FIRE   AND   MARINE, 
V^  H.  G.  Horner,  Secretary, 

435  California  street. 


FIREMAN'S  FUND— FIRE  AND  MARINE. 
Charles  R.  Bond,  Secretary, 
S.  W.  cor.  California  and  Sansom  streets 


HOME   MUTUAL— FIRE  AND   MARINE. 
Charles  B.  Stoky,  Secretary, 

15  Merchants'  Exchange. 


MERCHANTS'   MUTUAL  MARINE. 
E.  W.  Bourne,  Secretiirv, 

406  California  street. 


STATE   INVESTMENT— FIRE    AND 
MARINE.    Charles  H.Cushing,  Secretary, 


4U9  California  street. 


UNION— FIRE   AND   MARINE. 
Charles  D.  Haven,  Secretary, 

416  California  street. 


Eastern  Life  Companies. 

717TNA. 

/I 'j        Morse  &  Perrin,  Managers, 

.'^'04  Kearny  street. 


jr  NICKERBOCKER. 


NoRCROss,  Manager, 

331  Montgomery  street. 


LIFE  ASSOCIATION   OP  AMERICA. 
W.  J.  Pettigrew,  Manager, 

432  Montgomery  street. 


IITANHATTAN 


Landers  &  Co.,  Managers, 

507  Montgomery  street. 


^TUTUAL  BENEFIT. 


James  Munsell,  Manager. 

424  Moutgomei-y  street. 


lyrUTUAL  LIFE. 


A.  B.  Forbes,  Manager, 

204  Montgomery  street. 


•RATIONAL  LIFE 


C.  I.  Hutchinson,  Manager, 

314  California  street. 


N 


EW  ENGLAND   MUTUAL. 

W.  EvERSoN,  Manager. 

302  Sansom  street. 


^EW  YORK    LIFE 


Crane  &  Hawes,  Managers, 

426  Montgomery  street. 


-|VrOBTH   AMERICA 


Watson  Webb.  Manager, 

302  Montgomery  street. 


"VrORTHWESTERN   MUTUAL. 


J.  A.  Melcher  &,  Son,  Managers, 

315  Montgomery  street . 


E.  P.  Gray,  Manager, 
425  i" 


-pH(ENIX  MUTUAL. 

425  Kearny  street. 

PIEDMONT  AND  ARLINGTON. 
L.  B.  Edwards,  Manager, 

.  535  California  street. 


BROOKLYN. 
A.  J.  Bryant  &.  Co.,  Managers, 


240  Montgomery  street. 


c 


HARTER  OAK. 

Charles  H.  Dekison,  Manager, 

331  Montgomery  street. 


CONNECTICUT   MUTUAL. 
James  B.  Roberts,  Manager, 


315  California  street. 


CONTINENTAL. 
H.  H,  Blake  &  Co.,  Managers, 

302  Jloulgomery  street. 


■pQUITABLE 


Garland  &  Moore,  Managers, 

430  Montgomery  street 


G 


ERMANIA. 

Julius  Jacobs.  Manager, 

319  California  street. 


r^  LOBE  MUTUAL 


Mervin  Tabor,  Manager, 

6  Montgomery  street. 


n\  UARDIAN  MUTUAL. 


James  R.  Garniss,  Manager, 

13  Mercliauts'  Exchange* 


JOHN  HANCOCK. 
H.     F.  W,  Hoffman  Manager, 


410  Kearny  street. 


s 


AINT  LOUIS  MUTUAL. 

R.  A.  Diver,  Manager, 


4U1  California  street. 


QECURITY  LIFE   AND    ANNUITY 


E.  W.  WooLSEY,  Manager, 

418  California  sti'eet. 


rpRAVELERS'  LIFE  AND   ACCIDENT 


A.  £.  Magill,  Manager, 

424  California  street. 


UNION  MUTUAL. 
H.  H.  Johnston  &  Co.,  Managers, 

S.  W.  cor.  Kearny  and  California  streets. 


TTTASHINGTON— LIFE. 


Edwin  Lewis,  General  Agent, 

413  Kearny  street. 


WIDOW  AND  ORPHAN  FUND. 
Clark  &,  Fox,  Managers, 

331  Montgomery  street. 


Home   Life   Insurance    Companies. 


CALIFORNIA   MUTUAL. 
John  Ci.ockett,  Secretary, 

323  California  street. 


PACIFIC    MUTUAL. 
Wm.  Fishel,  Manager, 

137  Montgomery  street. 
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Washington 

LIFE  INSURANCE   CO. 

OF  NEW  YORK. 


Cash  Assets,  -  -  $3,500,000 


Cash  Dividends  at  the  end  of  each  and  every 
year.     Its  Dividends  as  well  as  its  Policies 
NON-FORFEITABLE. 

Combines  absolute  Security,  perfect  Equity, 
careful  Management,  and  pure  Mutuality.  It 
gives  Insurance  at  its  exact  cost. 


General  Agent  for  California, 

Office,   413  Kearny  Street, 
THE 

WATER-PROOFING 

FLUIDS, 

Office,  No.  333  Fifth  Street, 

(Near    Harrison,) 

SAN    FRANCISCO. 


"THE    FERROSTATIC    FLUID," 

For  preserving  Iron,  Tin  and  Tin  Roofing  from 
RUSTING,  Wood  and  Brick  Buildings  from 
Dampness,  and  all  Metallic  Surfaces  from  Cor- 
rosion or  Tarnishing  ;  also,  to  mix  with  all  kinds 
of  Paint  for  Brick,  Wood,  Freestone  and  Iron- 
Buildings. 


P'or  Water-Proofing  ALL  kinds  of  LEATHER 
and  CANVAS  Work,  such  as  Boots,  Shoes, 
Overhauls,  Car  Tops,  Wagon  Tops,  Awnings, 
Etc. 

'^PARLOR    GLOSS," 

— FOR— 

Cleaning    and    Polishing    FURNITURE. 

**  THE  CAUFORNIA  POUSH/^ 

For  Cleaning  and  Polishing  all  Kinds  of 
METALLIC  SURFACES. 

J.  L.  CtIAr)\\riCK, 

Agent  for  Pacific  Coast. 


THE 


LIFE 

Insurance  Co. 


—  OF 


HARTFORD,  CONN. 


Assets 


810,000,000 


ORGANIZED    1850. 


This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much 
lower  rates  than  other  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  of 
unequalled  excellence.  Circulars  can  be  obtained  from 
the  Company,  or  any  of  its  agents. 

0.  E  DENISON, 

General  Agent  for  California, 

CORNER  OF 

Montgomery  and  California  Streets, 

San  Francisco. 


THE 

GERMANIA 

LIFE 

INSURANCE     COMPANY 

IS  THE 

ONLY     COMPAlSrY 

ISSUING 

Absolute    Policies 

NON-FORFEITABLE 

AND 

INCONTESTABLE. 


They  remain  after  two  years,  in  force  for  the 
amount  specified  therein.  No  application  for 
paid-up  Policies  required  ;  no  limitation  of  time. 

JTJIL.ITJS    J.A.OOBS, 

319  CALIFORNIA  STREET, 

SAN  FRANCISCO, 

General    Agent    Pacific    Coast. 


SCOTTISH 
COMMERCIA 


FIRE 


L 


Insurance 

COMPANY. 


Head  Office,  Glasgow 


Capital,  -  -  $5,000,000 
MACFAEANE,  BLAIR  &  CO. 


A-O-EISTTS, 


302   California  Street. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


insurance  company. 


MORRIS    SPEYER    &   00. 


GENERAL  AGENTS, 


No.  13  Merchants'  Exchange, 


SAN   FRANCISCO. 
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THE 
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Iil^ui'kilde  Cfon||)ai\y,  of  J^lew  Yofk. 


Is  THE  Company  which  first  introduced  the  practice  of  endorsing  upon  participating  policies  guarantees  of  certain  definite  amounts 
of  surrender  value,  expressed  in  dollars  plainly  upon  the  policies  at  issue. 
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'The  business  of  this  Company  is  conducted  conservatively,  economically  and  equitably.     The  chief  aim  of  the  management  is 
financial  strength  and  integrity.     Promptitude  of  settlement  of  death-losses  has  always  been  a  characteristic  of  the  Brooklyn  Life. 

Office,  Nos.  320  and  322  Broadway,  New  York  City,  Corner  of  Pearl. 
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President,  -        -  CHRISTIAN   W.   BOUCK.  Secretary, 
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Medical  Director,  DANIEL  AYRES,  M.D.,  LL.D.  Attorney, 
Cashier,         -        -        -         WILLIAM  DUTCHER. 


WM.  M.  COLE. 

-  D.  P.  FACKLER. 

-  AUGUSTUS  FORD. 


ANDREW  J.  BRYANT,  General  Agent  for  Pacific  Coast, 

OFFICE,  240  MONTGOMERY  ST,  SAN  FRANCISCO,  OAL. 
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OFFICES,  CONTINENTAL  BUILDING,       /^^J^M^^  Nos.  22,  24  and  26  Nassau  Street. 
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Policies  issued  in  1867 4,188        Policies  issued  and  revived  in  1870 12,S38 
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Total  Policies  issued 4',i,570 
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314  CALIFORNIA  STREET,  SAN   FRANCISCO, 


AQKNTS    FOR    THE 


ST.  PAUL  F.  &  M.  INSURANCE  CO. St.  Paul,  Minnesota. 


GIRARD  F.  &  M.  INSURANCE  COMPANY, 
NORTH  MISSOURI  INSURANCE  COMPANY,      - 
AMAZON   INSURANCE   COMPANY,  -        - 

HOME   INSURANCE   COMPANY,      .-'-.. 
TRIUMPH   INSURANCE   COMPANY,  .        -        -        . 

NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S.  A. 


Capital  Represented, 
Ag-gregate  Assets, 


Philadelphia,  Penn. 

Macon,  Missouri. 

Cincinnati,  Ohio. 

Columbus,  Ohio, 

Cincinnati,  Ohio. 

of.  Washington,  D.  C. 

$3,700, 
■     6,700, 


Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitably  Adjusted  and  Promptly  Paid. 


SI4  California  Street,  San  Francisco. 


NORTHWESTERN     MUTUAL    LIFE 

Insurance    Company. 


INTiEREST  RECEIPTS 


The  sum  of  $650,208.68  was  received  for  interest  by  this  Com- 
pany during  the  year  1871.  This  amount,  after  paying  aU  the 
losses  by  death,  left  the  large  balance  of  $44,187.74. 


A  low  rate  of  mortality  and  a  high  rate 
of  interest  have  combined  to  bring  about 
the  desirable  result  here  mentioned. 


MORE  THAN  PAID 


J. 


To  these  facts  add  the  advantage  gained 
from  the  low  rate  of  expense  of  the  Company, 
which  strengthens  its  claims  upon  insurers. 


Agents  of  abihty  -who  appreciate  the  advantage  of  having  a  strong 
and  popular  company  to  represent,  are  invited  to  correspond  with 
the  Company,  regarding  terms  and  territory. 


DEATH  LOSSES,  1871 


milwTuITeTwis.  is*  i8r2.$ll,000,000.00  \ 


.  H.  VAN  DYKE,  Pres't.     ADG.  GAYLORD,  Sec'7 
HEBER  SMITE,  V.  Pres't,     E.  McCLINTOCK,  Acl'y 


J.  A.  MELCHER  &  SON,  General  Agents, 


3>5    MONTGOMERY    STREET. 
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Capital, «750,000.00. 

*-^^»—»       -     ■■■..— 

Home  Mutual  Insurance  Company 


OF    CALIFORNIA. 


FZB.S    AITD    MiinZXTS. 


Principal    Office,    No.    433    California    Street,    San    Francisco. 

o-a.i»it.a.Ij, ^1,000,000.00 

fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


Of  which  amount  seven  hundred  and 
California  and  Oregon.  This 
names  of  Directors,  all  of  whom 
G.  S.  Johnson, 


SAN  FRANCISCO. 

George  H.  Howard, 
F.  D.  Atherton, 
H.  F.  Teschemacher 
Alex.  B.  Grogan, 
Wm.  H.  Howard, 

A.  W.  Bowman, 

C.  S.  Hobbs, 

B.  M.  Hartshome, 

D.  Conrad, 
Wm.  H.  Moor, 


H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
CjTus  Wilson, 
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D.  M.  French, 
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Hamilton  Bovd,  Man'r, 
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Charles  Crocker, 
A.  Kedington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
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Julius  Wetzlar. 
Julius  Wetzlar,  Man'r. 
1.  Lohman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.  H.  Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSR    BRANCH. 

T.  Ellard  Beans, 
Josiah  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Dennv,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARYSVILLK. 

D.  E.  Knight. 

SAN  DIKGO. 

A.  H.  Wilcox. 

GRASS    VALLEY. 

William  Watt, 
Robert  Wat . 

NEVA    A. 

T.  W.  Sigoi  moj- 


•'»■*- 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 


THIS  IS  A                                    ^^^^\  Standing  of  the  Pacific  Mutual, 

^^^^^^                 /    %  JANUAHY   1st,   1872. 

-n.^-^-^-^^                                               ^^^^  f-        Jlj^^  ^^^^  Original  Capital,  (Gold  Coin)...  $350,000.00 

•~>«  m  /1%nm^^       ^^^^^7%  Present  Resources   935,886.28 

OOmiOQriV.         \^^     i^^^^ AO^-  \  ^"""""^  °^  Insurance  in  force.  .5,900,71445 

-L                    </                ^^  ^^^^^^^ (f  A  •    CJ    ^^A  Total  amount  paid  to  the  heirs  of 

^ ^^^^/T' /  1^        .^t^^^^  ^^  insured  to  date 1 10,500.00 

V       Q{>^f        ^^^^^^^^   ^  Total  interest  and  profits  received.  124,1 19.83 

It  does  not  send  its   money  East,  to  be        ^^         !^^^^^ (j      i/l.     %  J8@°'0wing  to  our  high  rate  of  interest,  the 

invested  there  for  the  benefit  of  Californians         ^^^^^^^  ff)    jiio^           ^^A  income  from  this  source  alone  has  been  more 

at  5  or  6  per  cent,  per  annum,  but  is  loaned       ^^        I    \0^   >  ^^^^^^  ^^^'^  sufficient  to  pay  all  our  losses  by  deaths. 

out  in  our  own  State,  where  it  helps  to  in-        %            y   ^^^^^  Surplus  for  security  of  Policy  Hol- 

crease   the   taxable   property,  and  develops  ^    ^^^^^^^  ^"^^ ""* "  ^  ^^  '  ^ 

^^^^^       ^i>i»i%nii  ^f  or  ^192  to  pay  each   $100  of 

our  own  resources,  and  earns  for  the  insured             ^^^^             tjf;c^«/#ee«  «ji.»  ur.-«^ 

'  liabilities. 

THE  HIGHEST  RATE  OF  INTEREST                  (^-a-C^Ulym.&n^  S"*"?'""   ^^^^   f'^""   ^'^  liabilities 

OBTAINED  IN  THE  WORLD.  '  whatsoever 68,013.28 

Accumulation  for  the  Insured.  . .   542,451.51 

Policies   in   the  Pacific    Mutual     LELAND  STANFORD,  Deposited  in  the  Treasury  of  the 

r  -r            77                   n   r                                                JE>x-esident.  State  of  California  as  additional 

Life  are  by  law  exempt  from  execu-    edgAR  MILLS,    -   Vice  President.        security  for  the  Insured 100,000.00 

tion,  and  are  by  recent  Act  of  the    JOS.  CRACKEON,      -      Secretary.  PROGRESS 

Legislature  NO N-EORFEIT A-                (^  ^     •?       \     %i        \\  1868,  income  $137,669.77  Assets  $565,542.03 

BLE  in  t,e /uUes^  sense  of  .Ae           ^^^^h^^  ;-.      ;;      ^^^      ;;      .s.s... 

word.                                                             ^m.tial  (^^enk,  ^orm  ^jjice.  1871,      "       430,082.88       "      935,886.28 

SCHREIBER   &   HOWELL,        -        -        -        GENERAL  AGENTS    HOME   OFFICE. 
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EDITORIALS. 


Matrimony   and    Longevity. 

Published  reports  of  variouB  investigators — 
•who  really  should  have  exhibited  the  matter 
more  fairly  than  they  have  done — have  given 
rise  to  a  popular  belief  in  the  superior  longevity 
of  married  persons  over  the  single,  and  a 
casual  view  of  the  evidence  brought  in  support 
of  this  proposition,  might  seem  to  render  its 
truthfulness  not  only  highly  probable,  but  the 
subject  of  actual  demonstration.  The  question 
is  one  of  some  interest,  both  from  an  insurance 
point  of  view  and  on  account  of  its  evident 
social  bearing.  It  was  stated  by  the  Registrar 
General  of  Scotland,  a  few  years  ago,  that  the 
married  state  is  in  a  marked  degree  favorable 
to  long  life — as  shoicn  by  the  returns — and  in 
other  countries  than  Scotland  this  same  relation 
has  seemed  to  hold  good.  As  it  is  only  from 
the  returns — that  is,  the  statistics  of  mortality 
and  the  census — that  we  can  obtain  any  just 
conception  of  the  hcalthfulness  of  diflPerent 
conditions  and  occupations,  and  of  the  liability 
to  death  from  certain  diseases,  it  is  fair  to  ac- 
cept the  revelations  of  these  returns  for  pur- 
poses of  insurance ;  but  it  can  hardly  be  con- 
sidered just  that  we  should  assume  for  correct 
the  impression  these  statisticians  of  longevity, 
as  related  to  marriage,  desire  to  convey,  viz : 
that  marriage,  in  itaelf  and  by  itself,  conduces 
to  a  long  duration  of  life — at  least,  we  have  no 
right  to  accept  this  as  proven  by  any  of  the 
evidence  as  yet  brought  to  its  support.  The 
argument  upon  which  the  assertion  is  based, 
affords  a  curious  instance  of  that  superficial 
mode  of  reasoning  to  which  social  phenomena 
are  habitually  subjected.  Out  of  a  thousand 
married  men,  between  twenty  and  thirty-five, 
the  mortality  is  six  per  annum.  Out  of  a 
thousand  bachelors,  there  die  ten  every  year. 
Between  thirty  and  thirty-five,  the  deaths  of 
married  men  are  seven  to  one  thousand ;  of 
bachelors,  eleven,  and  so  on.  And,  therefore, 
says  M.  Berthillon  in  his  report  to  the  French 
Academy  of  Medicine,  it  is  conclusively  proven 
that  the  conjugal  state  has  a  decided  advantage 
over  the  celibate.  It  is  easy  to  assume  a  thing 
as  conclusively  proven  which  cannot  be  con- 
clusively disproven,  and  this,  we  take  it,  is  a 
good  deal  the  way  with  M.  Berthillon.  There 
is  no  difficulty  in  showing  that  married  persons 
do  live  somewhat  longer  than  single  persons, 
and  this  is  all  that  the  statistics  are  in  any  way 
able  to  do  ;  but  it  may  be  safely  said  that  it  is 
in  no  wise  proven  that  these  married  people 
have  outlived  the  celibates  on  account  of  being 
married ;  or,  in  other  words,  that  they  would 
not  have  lived  e<xually  long,  or  longer,  had 
they  not  been  married  at  all.  In  every  com- 
munity inquire  for  a  moment,  who  are  the 
marrying  men?  Plainly  enough,  those  men 
•who  are  able  to  assume  the  responsibilities  of  a 
family.  The  invalid  and  the  man  of  impaired 
constitution  ;  the  poor  man  whose  efforts  barely 
suffice  for  his  own  support — these  do  not  marry 
— they  are  unable  to  accept  the  family  respon- 
sibility. Hundreds  of  persons,  in  whose  fami- 
lies there  exists  an  inherent  predisposition  to 
disease,  dare  not  marry.  The  indigent  man 
cannot  afford  to  marry.  But  it  is  found  that  it 
is  precisely  amongst  those  of  impaired  consti- 


tutions— those  hereditarily  disposed  to  disease — 
and  among  the  indigent  —  in  other  words, 
among  those  individuals  who  do  not  marry — 
th:it  the  general  mortality  is  the  heaviest. 
Take  the  case  of  ten  thousand  poor  men,  and 
of  them  which  -will  be  the  ones  who  will 
probably  marry  ?  Clearly,  those  who  can  best 
afford  to  do  so.  And  now,  a  step  further: 
which  of  them  will  be  best  able  to  affoi-d  mat- 
rimony? Is  it  not  obviously  those  who  are 
best  fitted  by  nature  to  gain  the  means  of  so 
doing — those  who  possess  the  highest  inherent 
vigor  of  constitution — the  greatest  degree  of 
physical  health  ?  Thus,  by  a  natural  process, 
not  very  unlike  the  "Natural  Selection"  of 
the  Evolutionists,  we  find  that  those  who 
marry  are,  so  to  speak,  predisposed  to  longev- 
ity ;  and  this  we  may  take  as  a  postulate  :  that 
the  men  who  marry  belong  to  those  very 
classes  of  men  who  are  likely  to  live  longest, 
whether  they  marry  or  not. 

The  difference  in  favor  of  the  benedicts,  as 
shown  in  the  statistics,  is  sometliiug  less  than 
one-half  of  one  per  cent.  The  supporters  of 
the  belief  that  marriage  disposes  to  longevity, 
must  feel  that  this  is  a  beggarly  advantage, 
and  hardly  worth  being  brought  into  consider- 
ation, if  the  statements  above  made  are  admit- 
ted as  correct — and  it  does  not  seem  probable 
that  they  can  be  successfully  denied.  It  is  not 
to  be  doubted  that  married  life  may  indirectly 
conduce  to  longevity ;  but  it  does  not  do  so, 
because  it  is  married  life.  On  the  other  hand, 
we  may  seriously  suspect  that  the  advantages 
of  marriage,  in  respect  of  longevity,  may  be 
quite  offset  by  the  general  average  superiority 
of  the  married  over  the  single — that  is,  by 
their  inherent  physical  vigor,  apart  entirely 
from  their  condition  of  marriage.  When  it  is 
remembered  that,  as  a  riile,  the  married  man 
is  more  temperate  and  regular  in  his  mode  of 
living  than  his  neighbor,  the  celibate ;  and 
bearing  in  mind,  always,  the  fact  that  he  came 
to  be  married  because  of  his  superior  soundness, 
we  are  prepared  to  believe  that  he  onght  to  be 
the  longer  lived ;  but  if  we  consider  that  the 
difference  in  longevity  between  the  married 
and  the  single  is  only  about  one-half  of  one 
per  cent,  in  favor  of  the  former,  we  are  almost 
entitled  to  stop  and  wonder  if  the  real  fact  may 
not,  after  all,  be  the  reverse  of  what  the  statis- 
ticians claim,  and  that  we  may  have  in  matri- 
mony not  a  possible  means  of  lengthening  our 
lives,  but  a  positive  means  of  shortening  them. 
We  do  not  intend,  by  any  means,  to  go  so  far 
as  to  claim  that  this  is  the  fact ;  yet,  it  will  be 
seen,  that  such  a  proposition  is  not  devoid  of  a 
certain  degree  of  plausibility. 

Considered  with  regard  to  women,  the  rela- 
tions of  longevity  and  matrimony  are  some- 
what different.  Speaking  in  a  general  way, 
women,  when  they  marry,  are  dependent,  and 
it  is  not  necessary  for  them  to  seek  and  obtain 
a  certain  means  of  subsistence  before  entering 
into  wedlock.  The  process  of  natural  selection 
of  the  soundest  men  for  husbands,  to  which  we 
have  adverted  is,  therefore,  with  the  women 
almost  inoperative.  But  there  are  many  reasons 
why  women  in  matrimony  should  live  longer 
than  the  single — reasons  to  which  it  is  un- 
necessary here  to  refer- — and  we  are  "willing  to 
accept  the  belief  that  marriage  in  them  does 
dispose  to  longevity — not  as  a  fact  actually 


proven,  but  as  an  inference — which  is  highly 
probable.  Enough  has  been  said,  we  think,  to 
show  that  the  connection  between  marriage 
and  longevity  is  not  so  obviously  favorable  to 
the  married  as  has  been  commonly  supposed. 
Let  him  who  proposes  to  try  the  experiment  of 
increasing  the  8j)aii  of  his  life  by  means  of 
matrimony,  be  sure,  at  the  start,  that  he  XJOS- 
sesses  a  sound  con.stitution,  a  moderate  compe- 
tence, a  stout  heart,  a  good  wife  and  abund- 
ance of  faith,  and  then  perhaps  he  '11  be  sorry, 
after  all,  that  he  did  not  leave  the  whole  thing 
to  the  French  Academy,  the  Scotch  Registrar 
and  the  Statisticians  in  general. 


Norman  McLeod  on  Life  Insurance. 


At  the  recent  annual  meeting  of  the  Scottish 
Amicable  Life  Assurance  Society,  the  Rev. 
Norman  McLeod  observed  that  many  persons, 
with  whom  in  their  distress  he  came  in  contact 
in  his  ministerial  capacity,  did  not  avail  them- 
selves of  the  blessings  of  insurance  as  they  ought 
to  do.  He  was  not  speaking  of  those  amongst 
the  wealthy  or  poorer  classes,  but  of  the  middle 
classes.  How  was  .  this  neglect  to  be  accounted 
for  ?  He  thought  one  of  the  causes,  and  one 
which  was  far  more  prevalent  than  people  M'ere 
aware  of,  was  tliat  which  was  very  common  to 
humanity — selfishness.  There  were  many  per- 
sons who  had  very  little  interest  in  spending 
money  when  they  did  not  expect  to  get  some 
immediate  or  direct  return  for  it ;  they  did  not 
feel  disposed,  as  it  were,  to  spend  money  when 
they  knew  that  no  direct  use  could  be  made  of  it 
till  the  nails  were  put  in  their  cofiins.  Yet  a 
society  like  this  was  an  excellent  means  of  edu- 
cating men  out  of  selfishness,  and  training  them 
to  have  due  consideration  for  others.  He  sup- 
posed there  was  no  man,  excepting  an  extremely 
selfish  man,  who  would  go  even  on  a  voyage,  or 
be  absent  from  his  family  for  a  few  weeks  or 
months,  without  ever  thinking  how  they  were 
to  get  on,  how  they  were  to  pay  their  rent,  or  get 
food  or  clothing  during  his  absence.  He  would 
certainly  seek  to  provide  for  them.  How  much 
more  should  a  man  provide  for  his  family  when 
he  was  taking  that  voyage  from  which  there  was 
no  return.  He  had  heard  persons,  under  the 
guise  of  piety,  say  in  these  circumstances  they 
would  prefer  to  trust  in  Providence.  Well,  he 
thought  we  could  not  trust  Providence  too  much 
when  we  did  our  duty  ;  it  was  not  only  great 
ignorance,  but  it  was  real  profanity  to  suppose 
that  we  we're  to  trust  Providence  for  helping  us 
to  become  inconsiderate,  selfish,  procrastinating, 
and  indifferent  to  the  well-being  of  others.  If 
they  trusted  Providence  with  such  habits  as 
these,  they  might  also  expect  that  God  would 
cause  them  to  suffer  in  order  that  they  should  be 
brought  to  a  right  trust.  If  they  wasted  their 
substance  and  were  indifferent  to  their  families, 
were  idle  and  procrastinating,  he  said.  Provi- 
dence would  teach  them  by  permitting  them  to 
suffer  and  to  see  the  consequences  of  their  own 
acts.  Providence  helped  those  who  helped  them- 
selves, or  in  other  words,  those  who  did  their 
duty.  He  thought  there  were  some  people  who 
did  not  insure  their  lives  from  procrastination, 
forgetting  that  all  the  time  they  were  thinking 
about  it  they  were  liable  to  sickness,  not  to 
speak  of  death.     The  man  who  might  be  able  to 
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insure  his  life  this  week,  might,  in    a  week  or  a 
mouth,  fall  into  bad  health,  or  might  suffer  from 
some  disease  which  would  prevent  his  life  from 
being  accepted  by  any  assurance  office.     Again, 
a  man   procrastinated   until    the    small    income 
which  he  received  could  not  afford  the  premium. 
Such  men  forgot  that  they  must    purchase  the 
insurance  at  a  dearer  rate  the  older  they  were. 
He  found  again  that  some  people  did  not  insure 
their  lives  from  great  ignorance  regarding  the 
conditions  on  which  policies    were  granted.     It 
was   very   difficult   to    know    how    information 
should  be  spread  in  order  to  disperse  the  i)ro- 
found  ignorance  manifested  by  some.    There  was 
a  vast  number  of  tilings  done   by   life   assutancc 
offices  which   could  hardly   be  explained   in  the 
course  of  a  siiort   address,  but  he    would  advise 
persons  to  come  frankly  to  the  manager,  explain 
the  circumstances,  and  tell  what  was  wanted  for 
themselves  and  families,  whether  they  wished  to 
pay  premiums  annually  or  quarterly,  or  by  limi- 
ted payments,  whether  the  policy  was  to  be  pay- 
able only   at  death,   or  on   arriving  at  a  certain 
age,  and  so  on.     Then   there    was   the   difficulty 
whicli  he  had   already    alluded  to,  viz.,  the  want 
of  full  security  in  assurance  societies.     Every 
time  a  society  broke  down,  and  several  had  done 
so,  there  was  a  general  shaking  of  confidence  in 
the  public  mind  regarding  such  institutions.  We 
know  now,  and  were  thankful  for  it,  that  these 
failures  of  assurance  societies   had    caused    the 
Government  to  enact  certain   laws   by  whicli   it 
was  hardly  possible  for  any  society  on  a  wrong 
basis  to  be  permitted  to  exist.   Those  laws,  which 
had  been  in  force  for  the  last  year  or  two,  were 
just   the    laws    which    a    weak  society  could  not 
face;  they  must   crush   such  a  society.     But  in 
such  laws  a  society  like  this  rejoiced,  because  it 
was  strengthened   by   them.     As  every  society 
had  now  to  submit  its  statements  and  rules  to 
the  Board  of  Trade  to  be  subjected  to  the  sur- 
veilance  of  Government,  it  was  almost  impossible 
for  such  a  society  now  to  deceive  the  public. 
Besides  this    important    safeguard,    there    were 
amongst  the  directors  of  this  society  men   too 
long-headed  to  be  deceived.     When   they   have 
as    directors    the   chairman    of    the  Caledonian 
Railway,  a  director  of  the  North  British  Railway, 
and  bankers  and  merchants,  it  would   be  seen  it 
was  not  easy  to  deceive  them.     Then  the  fact  of 
such   a  person   as  himself  being   in  this  society 
was  not  a  proof  of  much  wisdom,  but  he  repre- 
sented, if  not  wise   men,  yet  poor  men.     When 
he  was  there  as  a  poor  man,  he  could  not  afford 
to  lose   by   the  society,    because  a  great  deal  of 
what  he  hoped   to  leave  to  his  family  depended 
more  upon  tliis  society  than  on  any  other.    What 
was  true  of  himself  was  true  of  every  one  of  the 
directors.     They  had  all  insured   their  lives,  and 
therefore,   they  were  likely,   if  only  from  mere 
selfishness,  to  be  desirous  to  protect  their  o\yn 
interest.      As   to  the  argument  which    he    had 
heard  used  that  insurance  was   a  sort  of  gamb- 
ling,   a   calculating   upon    mere   chances— if  by 
chances   were  meant   probabilities,    of  course  it 
was  l^nown  that  this  life  depended  upon  probabi- 
lities.    They  sat  in    that    room    because   they 
'  believed  that  the  house  would  not  fall.     Tliey 
committed  their  lives  to  a  railway  and  a  ship  for 
the   same  reason.      Merchants  committed   their 
goods  to  a  vessel  beUeving  it  would  float ;  we 
committed  aur  money  to  a  bank  believing  it  was 


safe.     The  certainty  of  a  return  based    upon  the 
laws  of  nature — God's  will   revealed    in    social 
laws  with   regard   to  human  life — the  certainty 
that    they    get    an    adequate  return    for    their 
money  in  an   established   life  assurance  society 
like  this  was  greater  than   in  any   other  invest- 
ment really  that  we  know  of — as  certain,  as  peo- 
ple say,  as  the  Bank  of  England.      Therefore, 
such  an  assertion  that  life  assurance  belonged  to 
gambling  was  sheer   ignorance.     But,    happily, 
that   belief  was  passing   away,  and    he   did  not 
think  such  an  argument    would   now    be  used. 
For  all  these  reasons,  he  hoped  they  should,  as 
directors    and    as  members,  not    only    seek    to 
advance  the  interests  of  the  society,  but  feel  it  a 
duty  to  invite  those  they  knew,  especially  parents 
and  head  of  families,  for  their  own  good  to  in- 
sure.    He  did   not  say  this  was   the  best  society 
in  the  world,  but  he  was  sure  it  was  good  as  any 
in  Britain  or  anywhere.     They  should,  above  all, 
ask  yoimg  men  to   begin    soon   and   get  quit  of 
their  premiums  as  soon  as  possible,  and  make  an 
earnest  endeavor  before  they  assumed  the  bur- 
den of  a  family  to   save   every   sixpence,  so  that 
they  might  be  able  to  take  out  a  good  policy,  and 
be  able  to  redeem  the  premium   on  it  as  rapidly 
as  possible.     If  he  himself  had  began   the  first 
year  ho  had   a   parish — which   was  now    a   long 
time  ago — it  woidd  have    been  much   better   for 
him.     lie    was    induced  to    join    this    society, 
through  his  father,  who  was   formerly   a  director 
of  it.     It  was  not  a  wise  thing  to  defer  assurance 
till  a  man's  iiair  was  becoming  gray,  for  in  an 
assurance  office  a  man  had  to   pay  for  his  gray 
hairs.     He  had   great  pleasure    in    moving  the 
adoption  of  this  satisfactory   report,  and   to  ex- 
press what  he  was  sure  every  person  who  knew 
anything  of  its  workings  would   feel,  unbounded 
confidence  in  the  socictv. 


Insurance . 


Just  how  much  of  prosperity  and  happiness 
is  derived  from  insurance  is  difficult  to  tt^ll ; 
yet  we  do  know  that  thousands  of  people 
are  annually  indebted  to  it  for  support  and 
a  new  start  in  life.  Millions  of  dollars  are 
distributed  every  year  amoii<.^  the  holders  of 
fire  and  life  policies,  and  thousands  of  people 
are  relieved  from  suffering  thereby.  The  one 
indemnifies  against  the  loss  of  property,  and 
the  other  against  the  loss  of  life.  The  one 
furnishes  the  property-owner  the  means  to  re- 
pair his  loss  and  re-instate  his  business,  w  hile 
the  other  takes  the  place  of  the  deceased  rela- 
tive and  protects  the  widow  and  orphan  from 
suffering. 

Fire  insurance  is  the  natural  protector  of 
capital — the  shield  which  a  commercial  world 
throws  arouud  mercantile  operations.  To  it 
the  property-holder  looks  for  indemnity  against 
loss,  in  the  event  of  a  conflagration,  as  well  as 
an  aid  to  credit.  It  reaches  out  to  him  its 
strong  arm  of  protection,  and  keeps  him  secure 
in  his  position.  If  he  suffer  a  loss,  thousands 
of  his  fellow  men  at  once  contribute  the  neces- 
sary amount  to  repair  it.  Thus,  are  not  only 
individuals  protected,  but  whole  cities  and 
states  arc  rendered  secure  against  the  ravages 
of  the  fire  fiend.  It  causes  burnt  cities  and 
villages  to  spring  into  new  life,  and  rendera 
their  second  advent  more  substantial  and  beau- 
tiful than  their  first.     It  rebuilds  the  destroyed 


residence  and  refurnishes  it  in  the  most  ap- 
proved style.  But,  like  all  other  good  things, 
it  is  only  aiipreciated  by  those  who  have  en- 
joyed its  blessings.  Portland,  Vicksburg,  Chi- 
cago, Boston  — they  appreciate  it!  It  saved 
them  from  a  slow  and  even  a  doubtful  con- 
valescence. It  poured  into  them  millions  upon 
top  of  millions,  and  rescued  thousands  of  their 
leading  business  men  from  bankruptcy  and 
destitution.  After  these  tests  of  its  vitality 
and  strength,  the  public  need  not  fear  that  the 
companies  now  in  existence  are  incapable  of 
offering  undoubted  security  and  reliable  in- 
demnity to  all  who  desire  it,  and  are  willing  to 
pny  its  cost.  This  latter  they  must  do  if  they 
would  have  the  business  remain  in  a  healthy 
condition.  The  popular  demand  for  low  rates, 
for  ins\iranee  below  its  actual  cost,  is  perhaps 
but  natural,  yet  it  endangers  the  stability  of 
the  companies  and  weakens  the  indemnity 
which  they  would  otherwise  afford.  The 
sooner  this  fact  is  realized,  and  fire  under- 
writing is  looked  upon  as  a  business  transac- 
tion that  must  be  transacted  upon  business 
principles  to  be  successful,  the  sooner  will  in- 
surance quacks  cease  to  hold  sway,  and  all 
danger  of  loss  in  large  conflagrations  bo 
avoided. 

As  for  life  insurance,  it  is  one  of  the  most 
beneficent  of  human  agents  ;  it  not  only  rescues 
the  family  from  want,  but  it  protects  capital, 
builds  up  credit,  and  enables  men  to  live  with 
freedom  and  gratify  their  tastes  as  they  go 
along.  A  man  who  be^s  by  saving  a  trifle 
for  his  family,  and  keeps  possession  of  it,  ends 
by  saving  all  for  himself,  deprives  his  family 
of  its  best  uses,  and  makes  them  anticipate  his 
death  as  their  only  hope  in  life ;  while  life  in- 
surance, with  the  sense  of  security  which  it 
brings,  teaches  him  generosity  to  his  family, 
and  the  propriety  of  dispensing  charity  to 
others,  and  thus  enables  him  to  do  a  three-fold 
good  with  his  money.     "Wright  says : 

"The  civilization  of  this  continent  has  no 
institution  of  which  it  has  a  bott<.>r  right  to  be 
l>roud,  thiiu  life  insurance.  It  is  the  standing 
together,  shoulder  to  shoulder,  of  hosts  of 
manly  men,  to  defend  each  other's  home  from 
the  enemy  who  shoots  on  the  sly  and  in  the 
dark.  It  is  charity  without  cant,  Avhich  en- 
riches the  giver  and  does  not  humiliate  the  re- 
ceiver. The  world  has  been  delighted  with 
itself  at  the  degree  and  promptitude  of  the 
alleviation  which  has  met  the  Chicago  calami- 
ty. American  life  insurance,  silently,  every 
year,  meets  suffering  of  almost  equal  amount 
and  deeper  intensity,  with  nearly  all  the  al- 
leviation money  can  give. " 

Insurance  is  eminently  an  honorable  and 
respectable  calling,  a  fact  to  which  iis  fol- 
lowers will  proudly  attest.  Its  ranks  have 
been  largely  recruitei  of  late  years,  by  men 
eminent  in  business  and  i^rofessional  life,  at- 
tracted to  it  by  its  high  and  beneficent  aim ; 
and  the  prosecution  of  it  furnishes  that  genuine 
tranquility  of  mind  and  pleasure  of  thought 
which  can  only.be  derived  from  a  conscious- 
ness of  having  benefited  mankind.  Its  objects 
are  to  provide  against  loss  of  property,  against 
poverty,  with  all  of  its  attendant  privations 
and  almost  irresistible  temptations  to  crime 
and  outrage,  to  furnish  means  for  the  educa- 
tion of  orphan  children,  to  jirotect  the  aged 
and  infirm,  to  fit  the  incoming  generations  for 
lives  of  usefulness  and  honor,  and  to  make 
home  attractive   and  surrounded  by  gracious 
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itifluoncea.  Devoid  of  the  expense  and  hazard 
of  most  commercial  pursuits,  it  passes  un- 
scatlied  through  business  panics  and  hard 
times  ;  aye,  even  tlourislies  in  these  reverses, 
for  then  the  solid  protection  it  assumes,  the 
stroH'^;  arm  it  holds  under  the  dependent  ones, 
is  most  appreciated. 


The  Claims  of  Life  Insurance. 


The  relation  of  life  insurance  to  business,  its 
aid  of  credit,  and  its  capacity  to  promote  trade, 
have  never  been  recoi^ized,  or  rightly  consid- 
ered ;  although  its  beneficent  character  is,  to 
some  considerable  degree,  appreciated,  as  the 
eight  or  nine  hundred  thousand  policies  now  in 
force  for  the  benefit  of  wives  and  children,  and 
dependent  relatives,  attests.  But  the  biisincss 
is  not  looked  upon  by  the  public  as  having  any 
relation  whatever  to  their  business  transactions 
in  the  commercial  world,  biit  is  regarded  rather 
as  an  eleemosynary  institution,  and,  therefore, 
is  not  sought  after  by  them.  One  would  sup- 
pose that  the  prudent  business  man  would  look 
to  life  insurance,  in  the  uncertainties  of  busi- 
ness, as  a  help  to  credit,  as  well  as  a  sustenance 
to  those  dependent  upon  him  ;  but  such  are  not 
the  facts.  The  public  do  not  recognize  or  seem 
to  comprehend  that  a  life-policy  for  the  benefit 
of  creditors  is  evidence  of  honesty  and  business 
forecast, which  will  not  fail  of  its  reward.  Part- 
ners in  business  do  not  understand  that  by  it, 
the  troubles  which  so  often  befall  co-partner- 
ships by  the  death  of  one  of  the  partners,  may 
be  entirely  avoided.  These  facts  seem  to  be 
overlooked  by  the  great  mass  of  our  business 
men.  They  know  nothing  of  life  insurance  as 
a  protection  to  capital,  as  a  means  of  increasing 
and  establishing  credit,  and  as  a  strong  support 
to  commercial  operations.  Our  financial  insti- 
tutions, such  as  Banks,  and  Savings  and  Loan 
Societies,  ignore  its  value  as  a  basis  of  security 
to  them  upon  their  loans  in  addition  to  the 
usual  mortgage  or  collateral  required.  The 
borrower  himself  forgets  that  a  life-policy  for 
five  or  ten  thousand  dollars  would  pay  oif  the 
loan  of  such  a  sum,  in  the  event  of  his  death, 
without  distiirbing  his  homestead  or  other  pri- 
vate property.  Banks  require  the  property 
mortgaged  to  them  to  be  insured  for  their  bene- 
fit, and  ignore  the  fact  that  very  frequently  a 
life  policy  in  their  favor,  as  creditor,  would  be 
much  more  efficient  security. 

When  life  insurance  shall  be  recognized  as  a 
legitimate  business,  and  its  facility  to  advance 
the  particular  calling  of  the  assured,  then  it 
will,  like  fire  insurance,  be  sought  after,  and 
the  companies  relieved  of  that  enormous  cost 
now  required  to  procure  business.  When  the 
intelligent  solicitor  shall  be  able  to  present  to 
business  men  of  the  country  the  manifest  ad- 
vantages which  life  insurance  may  secure  to 
business  as  well  as  to  the  family,  and  exhibit 
tables  of  rates  of  insurance  limited  to  a  short 
term  of  years,  a  union  of  life  insurance  with 
business  may  be  consummated,  which  will  pro- 
mote the  former  far  beyond  its  present  gigantic 
proportions.  There  is  no  branch  of  business  or 
trade  that  may  not  be  benefited  and  promot- 
ed by  connecting  them  with  a  life  policy  ; 
and  companies  and  solicitors  will  promote  their 
interests  greatly  by  studying  this  relation. 
But  unfortunately,  the  ordinary  solicitor  knows 


too  little  of  business  or  trade  to  explain  how 
life  insurance  may  be  made  to  work  to  their  ad- 
vantage. The  pretended  interest  of  the  solici- 
tor in  the  unknown  family,  so  universally  re- 
sorted to  by  the  modem  agent,  has  become  to 
be  regarded  as  the  worst  of  cant  and  hypocrisy. 
His  pretended  solicitations  for  the  prospective 
widows  and  orjihans,  is  regarded  by  the  intelli- 
gent man,  who  sees  throvigh  its  shallowness,  as 
a  mere  cloak  to  cover  his  more  immediate  inter- 
est in  his  commissions.  He  does  not  present  its 
claims  upon  business  men  in  the  proper  light. 
Its  relations  to  trade  and  business  are  overlooked 
by  him,  and  in  his  eagerness  for  commissions, 
he  resorts  to  persuasion  or  misrepresentation  to 
obtain  an  object,  which  could  be  more  easily 
and  much  more  properly  attained  by  presenting 
its  legitimate  claims,  and  not  unfrecjuently  does 
himself  and  his  company  an  injury,  and  de- 
frauds his  patrons.  Life  insurance  should  be 
presented  as  a  legitimate  transaction,  and  one 
by  which  the  business  of  the  assiired  and  the 
seciu'ity  of  his  family  are  alike  to'be  promoted  ; 
not  in  the  light  of  a  speculation,  but  as  a  wise, 
prudent,  and  ordinarily  jjrofitable  investment 
only,  and  one  in  which  the  whole  community 
is  indirectly  interested.  When  the  true  agent 
stands  upon  the  broad  platform  of  a  legitimate 
aid  and  help  to  business,  and  presents  the  mani- 
fest advantages  possessed  by  life  insurance  as 
the  helpmate  to  trade,  he  will  no  longer  be 
voted  by  the  business  public  as  a  bore  and  a 
nviisance,  but  his  appeals  will  be  listened  to 
with  respect,  and  his  efforts  will  be  crowned 
with  success. 


The    Mutual  Life. 

Immediately  after  going  to  press  with  our 
last  issue,  came  the  announcement  that  the  Mu- 
tual Life  Insurance  Company  of  New  York, 
intended  reducing  the  rates  of  premium  on  the 
various  plans,  from  ten  to  thirty  per  cent.  The 
following  letter  of  the  Actuary  of  the  Com- 
pany to  President  Winston,  was  forwarded  by 
the  latter  gentleman  to  the  various  papers 
throughout  the  country  for  publication,  in 
order  that  the  ijublic  might  be  notified  of  the 
change  before  it  went  into  effect : 

"  The  Mutual  Life  Ins.  Co.  of  New  York,  ) 
November  12,  1872.  ) 

"F.  S.  Winston,  Esq.,  President,  &c.,  &c. 

"  Dear  Sik, — The  Mutual  Life  Insurance 
Company  has  now  been  in  operation  well  nigh 
the  period  allotted  to  a  human  generation,  and 
the  exhibit  of  its  affairs  just  published  demon- 
strates, in  my  opinion,  its  ability,  and  urges 
uxx)n  it  the  duty  to  revise  its  rates  and  widen 
the  range  of  its  usefulness  by  diminishing  the 
price  of  its  assurance. 

' '  The  true  mission  of  life  assurance  is  to  give 
to  persons  of  slender  means,  and  especially 
the  laboring  classes,  the  opportunity  to  pro- 
vide a  support  for  those  whom  sudden  death 
may  reduce  to  helpless  independence.  The  spe- 
cial objects  of  its  care  are  indigent  widows  and 
orphans.  The  prices  for  their  protection  are 
often  paid  from  hardly-eam,ed  and  scanty 
means,  and  should  be  the  lowest  consistent  with 
entire  safety.  I  would  respectfully  ask  your 
early  and  serious  attention  to  the  subject ;  and 
that  yo\»  may  have  the  matter  fully  before  you, 
I  submit  herewith  a  new  scale  of  reduced  rates, 


and  certain  suggestions  with  regard  to  the  fu- 
ture practice  of  the  company,  should  they  meet 
your  approval  and  become  the  basis  of  our  fu- 
ture business. 

"  The  old  net  prices,  based  on  four  per  cent, 
for  money  and  the  Mortuary  Rates  of  the 
American  Table,  are  retained,  and  the  altera- 
tions arise  from  a  change  in  the  percentage 
addition  for  ordinary  expenses,  which  is  re- 
duced from  forty  to  ten. 

"  The  yearly  dividends  under  the  new  system 
will,  of  course,  be  greatly  reduced,  and  I  earn- 
estly recommend : 

I.  That  the  reversionary  credits  for  these 
dividens  be  given,  as  heretofore,  but  that  no 
use  be  made  of  them  till,  in  every  instance, 
their  present  cash  value,  on  the  policy  anniver- 
sary, shall  amount  to  the  sum  of  two  annual 
premiums,  when  one-half  may  be  available  to 
pay,  at  the  expressed  wish  of  the  owner,  the 
premiums  then  due. 

"2.  That  these  credits  be  held  to  be  assessa- 
ble to  meet  any  deficit  that  may  arise  from  any 
circumstances  whatever. 

"  3.  That  in  case  of  death,  the  whole  of  the 
reversionary  credit  be  paid  to  the  heirs,  as  at 
present. 

"4  That  existing  policy-holders  may  have 
the  option  either  to  leave  their  policies  undis- 
turbed and  pay  their  old  rates,  recei'\'ing  of 
coiirse  their  proportional  dividend  and  rever- 
sionary credits,  subject  to  the  conditions  of  (2) 
or  take  out  new  policies,  with  their  existing 
credits  added,  and  pay  the  new  rates  corres- 
ponding to  their  then  present  age,  provided 
they  subject  themselves  to  a  new  medical  ex- 
amination and  are  pronounced  aasurable. 

"  The  Company  will,  by  this  most  desirable 
plan,  have  within  its  control  a  large  fund  to 
which  it  may  resort  in  time  of  trouble,  should 
trouble  come  to  it ;  while  it  will  avoid  the  ob- 
jectionable measure  of  keeping  on  hand  a  largj 
undivided  surplus,  in  which  those  who  die  can- 
not fail  to  have  an  interest,  whose  precise  value 
it  would  be  difficult  to  ascertain. 

"I  would  merely  add,  that  this  Company 
has  pioneered  its  way  to  a  condition  of  unrival- 
ed prosperity  and  success.  It  has  had  large  ex- 
perience, and  the  community  may  properly 
expect  it  to  use  this  experience  to  advance  the 
interests  of  life  assurance,  so  as  to  bring  within 
the  range  of  its  business  the  poorer  classes.  To 
compel  these  to  advance  money  beyond  the  true 
price  of  assurance,  only  to  be  returned  at  the 
end  of  twelve  months,  is  a  hardship  to  which 
I  think,  they  ought  not  to  be  subjected. 
"  Respectfully  submitted, 

"  Wm.  H.  C.  Bautlktt,  Actuary  J''' 

The  object  of  the  Mutual  Life  in  making  this 
reduction,  the  danger  and  risk  attached  to  the 
company,  etc. ,  have  been  so  thoroughly  can- 
vassed and  exposed  by  the  Eastern  joiu^als, 
that  we  feel  it  unnecessary  for  us  to  do  more 
than  enter  our  protest  against  such  a  change. 
Better  reorganize  as  a  stock  company  at  once, 
and  re-insure  the  risks  now  in  force  in  some 
responsible  mutual  company  that  is  wUling  to 
pursue  the  even  tenor  of  its  way,  and  do  just- 
ice by  all  its  policy-holders  alike.  We  consider 
such  a  reduction  unwise,  1  nsafe,  unjust  to  the 
old  policy-holders,  and  positively  detrimental 
to  life  insurance  in  general.  Ihe  proposed  re- 
duction  is   a  direct   blow  at  the  fundamental 


]58 


C  O  A  ST      RE  VIE  W. 


priueiples  of  iimtual  iusuranco,  and  can  only 
result  iu  injury  to  the  busiuoss  and  loss  to  the 
policy -bidders,  if  put  into  execution. 

Thu  following-  letter  from  the  three  most  dis- 
tinguised  actuaries  in  America,  so  clearly  de- 
fines tha  danger  and  injustice  of  such  a  change, 
that  we  publish  it  for  the  benefit  of  our  readers 
on  this  coast,  who  may  not  have  seen  any  of 
the  Eastern  journals  on  the  subject : 

"  We  have  examined  that  circular  with  care  ; 
its  precise  meaning  is  not  clear,  while  some  of 
its  statements  seem  inaccurate. 

"  It  is  gravely  pro^wsad  to  reduce  the  cost  of 
life  insurance  by  reducing  the  rates  of  premium. 
But  the  Actuary  of  that  Company,  of  all  men, 
ought  to  know  that,  in  a  mutual  company,  the 
cost  to  the  insured  can  only  be  reduced  by  re- 
ducing the  working  expenses.  For  the  prem- 
ium, so  far  as  it  is  found  to  exceed  the  actual 
cost,  is  returned  to  the  insured,  with  interest, 
from  y«ar  to  year. 

"Mutual  rates  are  designedly,  and  certainly 
ought  to  bo,  higher  than  the  jjrobable  cost ;  the 
excess  forms  the  capital,  the  balance  wheel,  the 
perennial  reservoir  which  exalts  contingency 
into  certainty.  This  has  been  most  abundantly 
vindicated  in  the  history  of  the  "Mutual 
Life"  itself. 

"  The  language  of  Professor  Bartlett's  letter 
is  quite  inaccurate  where  it  siKjaks  of  reducing 
the  margin  of  the   premiums   from    forty  per 
cent,  to  ten,  and  may  have  misled  many,  as  it 
has  puzzled  us.     For  in  only  one  of  the  present 
premium  columns  the  margin  is  as  high  as  forty 
per  cent.,  and  in  some  it  is  only  twenty-one 
per  cent.;  so  that  only  a  few  of  the  margins 
are  reduced   to   the  extent   he   mentions.     To 
state  it  accurately,  all  the  various  additions  to 
the  net  premium  for  expenses  and  contingencies 
are  to  be  reduced  to  ten  jjer  cent.,  and  the  rate 
per  thousand  for  an  ordinary  life  policy  on  a 
person  aged  thirty,  which  is  now  $22  70,  will 
then  be  $17  82,  while  for  a  five-year  endow- 
ment iwlicy,  the  charge  will    be  from  $220  to 
$199,  the  proportionate  reduction  being  thus 
greatest  where  the  premium  is  least  and  the 
risk  of  the  company  the  heaviest — a  self-evi- 
dent error  which   needs   no  further   exposure 
fi-om  us. 

"  The  next  section  of  the  Professor's  letter 
provides  for  the  retention  of  the  surplus  accru- 
ing from  these  now  rates  until  it  amounts  to 
one  (originally  stated  as  two  annual  premiums) 
annual  premium,  which  is  to  be  retained  as  a 
margin  for  contingencies  not  provided  against 
in  the  lower  premiums;  but  this  very  course 
will  make  the  average  outlay  of  the  insured 
for  the  iirat  ten  years  greater  than  now,  and 
caus3  the  company  to  retain  on  hand  a  much 
larger  surplus  than  it  now  does.  At  present 
the  average  surplus  on  hand  for  each  policy  is 
only  about  forty  per  cent,  of  the  annual  prem- 
ium, while  on  the  new  plan  it  will  in  time  be- 
come at  least  one  hundi-ed  per  C3nt. 

"The  two  following  sections  may  be  re- 
garded as  necessary  se  juences  to  the  one  just 
mentioned.     They  are  as  follows  : 

"  2.  That  these  credits  be  held  to  be  assessa- 
ble to  meet  ai  y  deficit  that  may  arise  from  any 
circumstai.  ces  whatever. 

"  3.  That  in  case  of  death  the  whole  of  the 
reversionary  credit  to  be  paid  to  the  heirs,  as  at 
present    - 


"  The  fourth  and  last  we  would  fain  believe 
a  misprint,  but  we  are  assured  to  the  contrary, 
as  it  is  thu  same  in  all  the  publications,  viz  : 

"  4.  That  existing  policy-holders  may  have 
the  option  cither  to  leave  their  jwlicies  undis- 
turbed and  paj^  their  old  rates,  receiving,  of 
courso,  their  proportional  dividends  and  rever- 
sionary credits,  or  to  take  out  new  policies,  with 
their  existing  credits  added,  and  pay  the  new 
rates  corresixjnding  to  their  thou  jiresent  age, 
provided  they  subject  themselves  to  a  new 
medical  examination,  and  are  pronounced  as- 
surable. 

"It  is  difficult  properly  to  characterize  its 
terms,  and  we  are  quite  sure  that  no  intelli- 
gent present  policy-holder  will  care  to  accei)t 
the  second  option  it  affords,  as  he  would  there- 
by forfeit  all  his  share  in  the  present  reserves 
except  as  to  dividends. 

"  As  to  the  general  plan,  it  is  a  virtual  aban- 
donment of  tliose  carJinal  principles  of  security 
and  equity  upon  which  the  claims  of  the  Mu- 
tual Life  Insurance  Company  to  the  confidence 
of    its   policy-holders   and   of    the  community 
have  rested.     It  cannot  be  carried  into  cfi'cct 
witliout   injustice    to    existing   iwlicy-holdcrs 
and  a  decrciise   in   their  security.     If  carried 
out  at  all,  tlic  reduced  rates  should  apply  not 
only  to  future  members,  but  also  to  all  existing 
I»licy-holder8,  sick  and  well,  without  necessi- 
tating changes  in  existing  contracts,  by  impos- 
ing new  conditions  which  may  bo  prejudicial 
to  their  interests,  as  well  as  to  their  security. 
"  The  reserves  of  the  old  policies  are  in  effect 
to  be  used  as  a  capital  stock,  to  boar  the  expense 
of  getting  new  business  at   stock  rates,  which 
must  considerably  exceed   the  margins  of  the 
new  premiums.     But  this  expense  to  the  old 
members   cannot  be    reimbursed   to   them   by 
profits  derived  from  the  new  ones  at  any  future 
time,  because  they  are  mutual  members   and 
entitled  to  any  surplus  that  may  ever  accrue 
from  their  own  premiums. 

"  How  far  it  is  competent  for  the  trustees  of 
a  strictly  mutual  corporation  to  admit  persons 
to  membei-ship  upon  terms  more  favorable  than 
have  been,  and  continue  to  be,  exacted  from 
existing  members,  is  a  question  of  law,  as  well 
as  of  mathematics  and  equity;  but  if  new 
mcmliers  are  to  be  admitted  into  the  ]\Iutual 
Life  at  the  expense  of  those  already  insured — 
as  will  be  the  case  if  the  plan  is  carried  into 
effect,  and  the  security  of  the  latter  be  less- 
ened thereby— then  it  is  an  injustice  of  which 
every  policy-holder  iu  that  company  has  a 
right  to  (ximplain. 

"  Nothing  can  express  our  views  better  than 
the  language  of  a  life  company  only  second  to 
the  "Mutual  "  in  size,  which  thus  announces 
its  intention  not  to  reduce  its  rates  : 

Nothing  containing  any  element  of  liazard 
is  truly  safe  unless  more  than  apj)arently  safe  ; 
a  purely  mutual  company  has  no  resource  what- 
ever beyond  the  premiums  charged  upon  its 
policies;  wherefore  these  pre'niums  must  be 
apparently  higher  than  any  foreseen  contin- 
gency will  exhaust,  or  future  solvency  Ls  in 
peril.' 

"  The  cash  premiums  of  the  Mutual  Life,  re- 
ceived from  1843  to  1871,  were  ;?64,677,77o.23, 
as  shown  by  its  published  statements,  and  the 
working  expenses  were  ^10,533,680.58,  or  16.29 
j  per  cent.     The  expenses  could  not  well  have 


been  much  less  if  the  premiums  had  been 
lower.  By  the  reduction  proposed  by  Professor 
Bartlett,  the  premiums  would  have  boon  about 
j?53, 000,000,  which  would  have  made  the  ex- 
penses not  much,  if  any,  less  than  twenty  jjer 
cent.,  or  double  the  margins  now  proposed  for 
new  policies.  A  company  to  be  composed  en- 
tirely of  sucli  policies  could  not  stand  without 
a  large  capital  behind  it,  and  no  person  of 
much  common  sense  can  contend  that  what  is 
too  weak  to  stand  alone  can  add  strength  to 
anything. 

"  We  are  unhesitatingly  of  opinion  that  the 
reduction  of  premiums  as  proposed  by  the  Mu- 
tual Life  Insurance  Company  of  New  York  is 
unwise,  deficient  in  security,  unjust  to  exist- 
ing policy-holdei-s,  and  prejudicial  to  their 
rights  and  interests,  and  deserving  our  lui- 
qualified  disapproval.  We  are  confident,  how- 
ever, if  the  Trustees  of  the  Mutual  Life  should 
carefully  reconsider  this  matter,  they  will  see 
that  they  are  about  to  take  a  step  unwarranted 
by  ilieir  own  experience  or  that  of  any  other 
company,  and  will  decide  to  refrain  from  it. 
"  Er,izi'u  WRUiiiT, 

"  SllKri'AUD   IIOMANS, 

"  D.  P.  Fackleu, 

"  Consulting  Actuaries.'* 

We  also  append  the  following  letter  of  Mr. 
Ilomans,  who  was  seventeen  years  counect«l 
with  the  Mutual  Life  as  its  Actuary,  as  evi- 
dence of  the  folly  of  such  a  reduction  : 


THE  MUTUAL  LIFE  INSURANCE  COM- 
PANY OF  NEW  YORK.— LETTER 
OF  Mk.  HOMANS. 

"  To  the  Editor.  <&c. 

"  One  or  two  statements  officially  published 
in  the  papers  over  the  signature  of  F.  S.  Win- 
ston, President,  and  W.  H.  C.  Bartlett,  Actu- 
ary, in  defense  of  the  recent  action  of  the  com- 
pany, demand  a  reply  from  me. 

"  It  is  officially  stated  that  '  The  Trustees  of 
this  company,  after  a  critical  examination  of 
the  thirty  years'  experience  of  the  company, 
and  on  mature  deliberation,  unanimously  re- 
solved once  more  to  reduce  the  rates  of  jirem- 
iums.'  ALso:  'The  rates  of  premium  first 
used  by  this  company  were  borrowed,  of  neces- 
sity, from  English  companies.  In  the  year 
1853  alterations  and  reductions  were  recom- 
mended by  Mr.  Charles  Gill,  the  first  Actuary_ 
of  the  company,  and  atlopted  by  the  Ti-xistees. 
In  1868,  Mr.  Sheppard  Homans,  then  Actuary, 
pi-opascd  further  corrections,  many  of  them 
reductions,  in  the  table  of  rates,  which,  after 
investigation,  were  adopted  on  his  recommen- 
dations. ' 

"  No    recommendation    was    ever    made  by 
myself,   as    Actuary,    to   reduce   the   rates   of 
premium.     I  have  never  heard  that  Prof.  Gill, 
the  first  Actuary,  ever  made  such  a  recommend- 
ation.    The  rates  of  premium  of  the  Mutual 
Life   Company  never    have    been  redixeed   by 
resolution  of  the  Trustees,  on  my  recommenda- 
tion  or  otherwise.     Slight  changes  have  been 
made   in  the  premiums,  rendered  desirable  by 
the    adoption   of  improved  mortality    tables ; 
but    the  margins   added   to  the  net  rates  for 
expenses  and  contingencies  have  each  time  Ixien 
increased,  not  reduced.     The  premiums  at  cer- 
tain ages,  by  reason  of  errors  in  the  mortality 
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tables  fonriorly  used,  may  l)e  a  trifle  less  now 
than  in  the  earlier  history  of  the  company,  but 
tho  premiums  on  the  average  arc  higher. 
Nothing'  hiia  ever  been  said  or  written  by 
myself  that  wotild  favor  descriinination  be- 
tween present  and  future  insurants,  as  is  now 
contemplated  by  the  company. 

"  The  rates  of  expenses  published  by  the 
company  are  incorrect,  unjust,  as  compared 
with  other  companies,  and  are  calculated  to 
mislead. 

"  The  striking  success  of  the  Mutual  is  not 
questioned  ;  but  every  element  which  has  con- 
duced to  that  siiccess  is  an  argument  against 
the  measures  recently  adopt<;d  by  the  Trustees. 

"  The  issue  involved  in  tho  adoption  of  this 
measure  by  the  Trustees  of  the  company,  and 
which  seem  to  have  been  overlooked  by  Mr. 
Winston  and  Prof.  Bartlett,  are  simply  these  : 

"  Ha^•e  tho  Trustees  of  a  strictly  mutual 
co-operation  the  right  to  admit  new  members 
upon  more  favorable  terms  than  have  been 
and  wUl  continue  to  be  exacted  from  existing 
members.  Have  the  Trustees  of  the  Mutual 
Life  Insurance  Company  the  right  to  charge 
lower  premiums  for  neAV  insurances  than  have 
been  paid  and  we  still  request  to  be  paid  by  ex- 
isting policy-holders,  especially  when  this  may 
involve  expense  to  the  latter,  may  diminish 
their  security,  and  may  prejudice  their  rights 
and  interests  ? 

"  The  whole  plan  is  a  bid  for  new  Inisiness 
upon  terms  which  would  be  certain  ruin  to  any 
company,  without  the  security  afforded  by  a 
large  guarantee  capital.  Tho  jjresent  a.sscts  of 
the  comiKiny  belonging  wholly  to  existing  poli- 
cy-holders, in  well-defined  projwrtions,  would  be 
staked  iis  a  guarantee  or  security  against  extra 
expenses,  or  unexpected  losses  under  reduced 
premiums.  These  assets,  held  in  tnist,  may 
not  be  hazarded  for  such  purjwse,  or  by  per- 
mitting present  policy-holders,  If  in  (joodhealth, 
to  .sell  out,  withdraw  their  ontiro  .shares  of  the 
assets,  and  be  insured  at  less  rates  than  they 
now  pay.  The  security  now  afforded  persons 
of  impaired  health  would  be  lessened,  if  not 
utterly  destroyed,  by  such  a  course. 

"  Three  actuaries,  whose  opinions  were  asked 
by  the  officers  of  many  companies,  have  stated 
as  their  deliberate  judgment : 

"  We  are  unhesitatingly  of  opinion  that  the 
reduction  of  premiums  as  proposed  by  the  Mu- 
tual Life  Insurance  Company  of  New  York  Ls 
unwise,  deficient  in  security,  unjust  to  existing 
policy-holders,  and  projudiciul  to  their  rights 
and  interests,  and  deserving  our  unqualified 
disapproval. 

"  Two  of  these  gentlamen,  in  professional  at- 
tainments and  character,  are  among  the  ablest 
actuaries  in  this  or  any  country.  They  are 
men  of  the  purest  personal  character.  My  own 
experience  of  seventeen  years  in  the  Mutual 
Life  Company  would  seem  to  entitle  my  opin- 
ion on  actuarial  matters  to  some  consideration. 
As  an  old  p<jl  icy -holder,  I  have  a  right  to  ex- 
press my  opinion. 

"  A.ssuming  the  motives  of  philanthropy  and 
benevoh  nee  urged  by  Prof.  Bartlett  in  its  sup- 
port to  be  the  true  motives,  the  measure  is  a 
blinitlf.r  ;  \>\ii  if  the  real  motives  are  less  worthy 
than  those  stated  a«  has  been  charged,  it  is  a 
measure  deserving  the  condemnation,  not  only 
of  every  person  interested  in  life  insurance,  but 


of  every  one   who  desires  integrity  and  _  just 
accoiuitability  in  corporate  management. 

"SfTRrrARll    IIOMANS, 

"  Consulting  Actuary. 
New  YmsK,  Dec.  9,  1872." 

The  Insurance  and  Ileal  Estate  Journal  says 
of  this  "  new  departure  "  of  the  Mutual  Life  : 

"  No  act  of  a  life  insurance  company  has 
been  so  critically  scanned  as  the  resolve  of  the 
managers  of  the  Mutual  Life  to  adopt,  so  to 
speak,  a  new  mode  of  life  ;  but,  contmry  to 
analogy,  not  a  life  of  improvement  and  reform, 
but  one  of  a  retrograde  character,  which, 
whilst  it  holds  in  the  chains  of  the  old  com- 
pact the  numeroiis  members  of  the  original  co- 
l^artnership,  designs  to  admit  new  risks  upon 
terms  incompatible  with  the  principles  of  the 
association,  and  at  rates  that  are  altogether  dis- 
proywrtioned  to  the  nature  of  the  vcntiire. 

"  If  the  managers,  in  their  thoughtfulneas 
of  the  indigent,  desired  to  promote  a  system  of 
industrial  insurance,  it  ought  to  have  associated 
with  its  pathetic  rates  the  project  of  weekly 
payments,  as  better  adapted  to  the  unfortunate 
improvidence  that  generally  mates  with  pover- 
ty. But  we  attribute  no  such  motive  to  the 
managers  of  the  Mutual  Life.  They  want  not 
the  $100  policies  of  the  poor;  but,  baiting  the 
hook  with  a  sympathy  for  which  they  have  no 
heart,  they  angle  for  choicer  fish.  We  have  no 
doubt,  however,  but  that  they  will  be  disaj}- 
pointed  in  their  sport.  The  old  policy-holders 
are  alarmed  for  the  safety  of  their  investments, 
and  those  invited  to  accept  the  means  of  provi- 
dence upon  such  favorable  terms  fear  that  if 
these  managers  can  sacrifice  the  interests  of  I 
their  old  friends  so  readily,  what  must  be  the  ■ 
eventful  fate  of  the  refreshing  squadron.  *  *  *  | 

' '  We  believe  that  there  is  not  a  disinterested 
life  under\vriter  or  actuary  that  will  not  con-  j 
cur  in  this  judicious  conclusion  ;  and   if  the  ' 
projectors  of  such  an  ineqiiitable  and  untenable  • 
scheme  are  susceptible  to  roiison,  the  verdict  of 
such  ,a  host  of  dispassionate  jurors  should  in-  I 
fluence  them  to  abandon  such  a  nefarious  and  ■ 
ill-conceived  plan.     If,  however,  they  should 
display  a  determination  to  ntand  by  their  eiTors, 
and  thus  attempt  to  consummate  the  pending 
mischief,  then  the  policy-holders  must  arm  in 
their  own  defence. 

"  Enough  has  been  said  by  qualified  and  dis- 
tinguished men  to  convince  them,  that  such  a 
departure  from  original  conditions  is  contem- 
plated as  will  imperil  their  rights,  and  may 
eventually  endanger  the  integrity  of  that  in- 
vestment that  is  designed  for  the  protection  of 
their  families.  Lot  not,  then,  those  eighty 
thousand  fathers,  brothers,  and  others  who  may 
have  pL-uiod  their  faith  in  this  company  for 
thoir  future  purposes,  be  heedless  of  the  warn- 
ing that  they  are  being  disingenuously  dealt 
with,  and  that  unless  they  have  the  courage  to 
act  they  must  be  prepared  to  suffer." 

The  Monitor,  Spectator,   Times,  Chronicle, 
Undernriter,  all  have  long  editorials  condemn- 
ing the  action  of  the  company,  and  protesting 
against  it  as  unjust  and  unsafe.     Not  an  in- 
surance journal  that  we  have  seen  endorses  the  | 
company,  and  not  a  single  policy-holder  of  the  j 
company,  that  wo  have  met  in  California,  feels  ' 
favorable  to  it.     The  i)lan  is  condemned  alike 
by  the  insurance  fraternity  and  the  public,  and 


we  cannot  but  think  that  the  Mutual  Life  will 
abandon  the  scheme  indefinitely.  No  good 
can  result  from  the  change,  and  much  harm 
may  como  of  it.  It  is  a  scheme  which  none 
but  the  most  reckless  can  endorse,  and  we  feel 
sure  that  th;  interests  of  the  Mutual  Life  would 
be  seriously  damaged  by  such  a  change. 


Eighteen  Hundred  and  Seventy-Two. 
One  year  ago  we  wrote  as  follows : 

"ElGUl-EEN  HUNDKEDAND  SEVENTY-ONE  is 

a  year  long  to  be  remembered  by  the  Fire  Un- 
derwriters of  America.  It  goes  out  freighted 
with  fearful  disasters,  entailiiig  unprecedented 
loss  of  life  and  property,  and  untold  suffering, 
upon  our  people.  It  has  been  a  year  pregnant 
with  wonderful  events,  the  records  of  which 
will  stand  pre-eminent  for  magnitude  in  the 
world's  history  of  great  and  appalling  calami- 
ties. The  destruction  of  Jerusalem  by  Titus, 
the  burning  of  Rome  in  the  days  of  Nero,  the 
great  fires  of  Moscow,  London,  Yeddo,  New 
York,  Portland,  etc.,  are  all  historic  events, 
made  memorable  on  account  of  their  vastness  ; 
but  they  all  pale  before  the  awful  conflagration 
of  187 1,  which  laid  waste  in  a  single  month, 
one  of  the  proudast  and  most  beautiful  cities  in 
America,  together  with  a  vast  territory  of  rich 
and  fertile  country,  with  its  farms  and  vUlages 
and  towns,  equal  in  extent  to  many  of  the 
world's  great  empires,  and  leaving  nothing  in 
its  course  but  the  blackened  ruins  of  once  hap- 
py homes  and  the  charred  remains  of  hiiman 
corpses.  The  month  of  October  will  never  be 
forgotten  by  the  American  people,  and  esjje- 
cially  by  the  underwriters.  The  entire  year 
has  an  eventful  history,  being  made  up  of  a 
succession  of  heavy  contiagratious,  together 
Avith  an  untold  number  of  smaller  ones,  mak- 
ing claims  upon  the  companies,  in  the  aggre- 
gate, of  over  one  hundred  million  dollars.  No 
previous  year  in  the  history  of  fire  underwrit- 
ing can  lay  claim  to  even  one-third  of  this  vast 
loss  ;  and  yet  this  enormous  sum  does  not  in- 
clude the  total  loss  to  our  people  by  several 
hundred  millions  of  dollars. 

"The  fire  demon  has  everywhere  been  urion  the 
rarhpage,  and  the  companies  that  have  fallen 
as  victims  to  his  fury,  are  exceedingly  numer- 
ous. No  year  in  our  history  records  half  so 
many  blank  failures  as  187 1.  It  has  been  lit- 
erally strewn  with  ghastly  corpses  ;  the  entire 
field  is  a  perfect  Golgotha  of  skulls.  The 
slain,  in  many  instances,  were  ^t•ild  cats,  Avith- 
out  which  the  world  is  better  oft' ;  while  on  the 
other  hand,  Ave  haA^e  to  deplore  the  death  of 
many  good  companies.  IMaiiy  others  haA'o  Iwen 
scA'crcly  bled,  among  Avhich  are  all  of  our  old 
agency  companies,  heroes  of  many  a  bloody 
field,  not  one  of  which,  has  however,  yet  suc- 
cumbed." 

When  Avriting  the  above  retrospect,  we  little 
thought  that  it  would  so  readily  apjily  to  1872. 
The  histoiy  of  the  two  years  is  very  similar. 
Two  of  the  largest  contlagrations  known  in 
history,  have  occured  Avithin  thirteen  months 
of  ca(-h  other,  sweeping  away  in  each  instance, 
tho  heart,  or  business  centers  of  two  of  our 
leading  American  cities.  Eighteen  hundred 
and  soA'onty-two  will  not  foot  up,  in  the  aggre- 
gate, quite  so  large  an  amount  of  property  de- 
stroyed, or  so  heavy  a  loss  to  the  insurance 
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companies ;  but  the  aggregate  is  sufficiently 
large  to  awaken  within  us  a  fear  for  the  future. 
The  insurance  losses  cannot  fall  much  short 
of  one  hundred  million  dollars.  Yet,  to  the 
credit  of  the  companies  be  it  said,  the  percent- 
age of  losses  that  will  be  paid,  exceeds  that  of 
187 1  by  considerable,  and  the  number  of  fail- 
ures among  the  companies  is  not  nearly  half  so 
great.  These  are  facts  which  show  conclusive- 
ly that  the  lessons  of  1871,  have  not  been 
altogether  unheeded  by  American  fire  under- 
writers. Chicago  taught  us  that  reform  was 
gradually  being  perfected,  when  Boston  put  in 
its  convinciag  proofs  of  the  necessity  of  its  be- 
ing completed  at  once.  The  comparatively  few 
failures  of  1872  are  mainly  due  to  the  fact  of  this 
reform ;  and  when  we  consider  the  millions 
that  have  been  and  that  will  be  paid  upon 
losses  made  during  the  year,  and  so  soon  after 
the  heavy  conflagrations  of  1871,  we  are  then 
enabled  to  realize  the  great  advantages  that 
have  already  followed  this  reform.  There  is 
much  in  the  sober  facts  and  figures  of  1871  and 
'72  that  makes  their  record  anything  but  agreea- 
ble to  study  ;  but  the  costly  lessons  that  they 
teach  are  worthy  of  everlasting  remembrance. 
They  afford  no  reason  for  despondency,  and 
are  only  formid.able  when  considered  as  result  s 
without  reference  to  causes,  and  if  we  honest- 
ly accept  the  moral  which  they  teach,  they 
will  not  prove  unprofitable  after  all.  The  dis- 
position to  study  aright  and  to  profit  by  the 
teachings  of  these  two  eventful  years,  will  di- 
vest them  of  much  of  their  sadness  and  disfig- 
urement, and  the  future  of  much  of  its  terror, 
in  so  far  as  it  prepares  us  to  recognize  its  re- 
quirements and  to  meet  its  uses.  Let  every 
underwriter  but  do  his  duty  and  prosecute  his 
profession  only  upon  legitimate  principles,  and 
the  coming  year  will  make  up  for  much  of  the 
misfortunes  of  the  past,  and  the  future  will  be 
prolific  of  good  results. 


Misrepresentations. 


Commis-sioner  Clark,  of  Massachusetts,  in  his 
last  report,  observes  : 

"  Perhajjs  one  of  the  most  ftuitfiil  sources  of 
annoyance,  dis;ifF(K".tion  and  distrust  in  connec- 
tion with  life  insurance,  is  the  unnecessary, 
dishonorable  and  fraudulent  representations 
now  and  then  resorted  to  by  some  unscrupulous 
agent.  No  defamation  of  a  competing  com- 
pany, however  contemptible  and  uncalled  for  ; 
no  gilt-edged  promise  of  special  advantages, 
large  dividends  or  other  emoluments,  however 
improbable  and  fabulous;  in  short,  no  pre- 
tences, however  specious  and  deceptive,  scorn 
too  barefaced  and  shameless,  if  so  be  an  unwil- 
ling risk  can  be  captured." 

No  truer  sentence  has  ever  been  written, 
especially  when  applied  to  the  majority  of  can- 
vassers on  this  coast ;  and,  indeed,  we  may  say, 
general  agents  also,  for  some  of  them  have 
never  been  known  to  solicit  a  risk  iipon  groiinds 
other  than  the  "superiority  of  their  company 
over  all  others,  and  the  big  dividends  they  are 
paying."  So  few  of  them  ever  present  life  in- 
surance to  the  business  men  of  our  coast  as  a 
legitimate  business  transaction,  having  merit 
sufficient  to  recommend  it  without  considering 
the  question  of  profit  or  speculation.  They 
are  either  too  ignorant  of  its  real  merits,  or  too 
dishonest  to  represent  the  facts,  and  they  go 
before  our  people  with  that  most  prolific_feature 


of  all  misrepresentations,  that  seductive  song 
of  "'dividends/'  Any  annual  amount  is  prom- 
ised to  please  a  doubtful  insurer,  and  some  have 
represented  a  company  as  being  under  such 
heavy  obligation  to  a  man  for  joining  them, 
that  they  would  throw  money  at  him  by  the 
bag-full,  from  front  flank  and  rear.  This  is 
not  only  f  arsical,  but  it  is  criminal ;  and  the 
day  is  not  far  distant  when  the  disapxjoiuted 
policy-holders  will  make  it  warm  for  these 
cormorants.  Already  the  tide  is  beginning  to 
turn,  and  the  low  murmurings  all  along  the 
line  of  to-day,  about  the  gross  decejition  and 
fraud  that  has  been  practiced  upon  them,  is 
but  the  whisperings  of  the  terrific  storm,  that 
will  most  assuredly  break  uimhi  them  and  over- 
whelm them  in  the  no  distant  future.  Old 
trunks,  carpet-bags,  and  even  the  lining  of 
cast -away  garments  are  being  diligently 
searched  by  hundretls  of  deluded  ix)licy-holders 
for  the  little  scrap  of  paper  on  which  was 
written,  by  the  agent,  the  annual  dividends 
their  policies  Avere  to  draw,  and  the  amount  of 
notes  given  by  them  that  were  never  to  be  paid. 
These  things  are  being  looked  ui),  and  a  settle- 
ment must  be  made.  Commissioner  Sanford 
wisely  remarked : 

"  The  sooner  these  guarantees  cea.se  to  be 
made,  and  these  expectations  created,  the  sooner 
life  insurance  will  come  to  rest  on  its  true  mo- 
tive, and  men  insure  their  lives  for  security  and 
not  for  dividends.  The  best  and  most  p)pular 
companic>s  will  then  be  those  that  promise  only 
equity,  and  render  all  they  promise,  and  funiish 
the  best  indenuiity  with  the  most  upright  and 
judicious  management." 

These  facts  arc  entirely  ignored  by  the  gen- 
eral agents  and  solicitors,  and  even  companies 
themselves  are  not  so  careful  to  obser\'e  them  as 
they  should  be.  May  we  not  hope  that  a  re- 
form will  yet  be  inaugurated  on  this  coast,  by 
whi(;h  the  evils  of  the  past  may  be  remedied, 
and  the  future  of  the  business  be  made  re- 
splendent with  success. 


Do  Rich  Men  Insure  their  Lives  ? 


This  question  is  very  frequently  a.sked  by  the 
poor  men  and  men  of  moderate  means,  who 
think  life  insurance  Ls  only  intended  for  and 
entered  into  by  poor  men.  In  order  to  enable 
our  readers  to  answer  the  question  satisfac- 
torily, as  well  as  to  furnish  an  argument  in 
favor  of  life  insurance,  we  present  the  follow- 
ing list  of  claims  by  death,  which  have  been 
paid : 

Sir  Robert  Clifton,  of  England $1,250,000 

John  J.  Roe,  St.  Louis 200,000 

Joseph  M.  Dake,  Chicago 160,000 

Hon.  AV.  W.  Cornell,  New  York 125,000 

Hon.  Horace  Greeley,  New  York 1 10,000 

Hon.  Dean  Richmond,  New  York. . .  106,000 

Col.  H.  T.  Blow,  St.  Louis 117,000 

J.  W.  Crafts,  Boston 1 10,000 

Hon.  Wm.  H.  Seward,  New  York. .  .  100,000 

Besides  these  we  could  give  a  column  of 
losses,  ranging  from  $25,000  to  $100,000,  that 
have  been  paid  within  the  last  few  years.  In 
answer  to  the  above  question  we  will  give  the 
following  list  of  prominent  business  men  in 
the  United  States  who  are  insured  for  $100,000 
and  upwards.  There  may  be  many  others, 
but  this  list  is  quite  sufficient : 


. . .  .$200,000 

....  1 40,000 

220,000 

200,000 

200,000 

1 50,000 

145,000 

, ....  125,000 

125,000 

125,000 

125,000 

150,000 

165,000 

, ...  100,000 

100,000 

100,000 

100,000 

, . . . .  100,000 

100,000 

100,000 

100,000 

100,000 

100,000 


Cyrus  W.  Field. .  .New  York. 
Erastus  Coming. . .         " 

Erancis  Skiddy " 

P.  B.  Roberts " 

Alex.  Barrett " 

R.  A.  Buck " 

E.  DeC.  McKay... 

Aug .  Belknap " 

A.  B,  Cornell 

John  Sniffen " 

J.  W.  Duryea 

Dan.  Drew " 

Fred.  Hotchkiss...         " 

James  Brown " 

A.  T.  Stewart " 

Dr.  D.  Brandreth . .         " 
Henry  B.  Hyde. . . 

J.  E.  DeWitt 

Henry  A.  Jones. . .         " 
C.  K.  Hamilton... 

E.B.Sutton " 

Warren  Ward  .... 

Homer  Morgan " 

Henry  Ward  Beecher,  Brooklyn 100,000 

Hon.  C.  H.  Kalbfleisch,  Brooklyn ....    100,000 

Hon.  J.    Y.   Scammon,  Chicago 270,000 

Hon.  Wm.  Bross,  (Trib)        "       140,000 

Hon.  David  A.  Guage. .        "       100,000 

Chauncey  L.  Bowen "       100,000 

C.   A.    Lombai-d,  Boston 100,000 

John  W.  Draper.       "       250,000 

Carlos  Pierce "        100,000 

J.  M.  Beebe "       100,000 

Hon.  Reverdy  Johnson,  Baltimore....   100,000 

Allen  Perry •'  ....    100,000 

J.  E.  Caldwell,  Philadelphia loo.ooo 

A.  S.  Mansfield,  New  Orleans 350,000 

Andrew  Johnson,  Nashville 100,000 

R.  Borden,  Fall  River 140,000 

W.  H.  Laugley,  Cincinnati 300,000 

W.  W.  Switzer St.  Louis 310,000 

John  How "         300,000 

Francis  Whitaker. .        "         200,000 

Clark  Whittier '  *  1 70,000 

E.  G.  01)ear "         140.000 

P.  Beardsloe "         i35,ooo 

D.A.January "         120,000 

J   S.Thomas "         100,000 

A.  W.  Fagan "         100,000 

L.  H.  Baker "         100,000 

John  M.  Piatt "         100,000 

Robert  Baker "         100,000 

R.C.Gordon "         150,000 

H.  J.  Todd,  Frankfort,  Ky 100,000 

Col.  W.  Dwight,  Binghampton 120,000 

J.  T.  Alexander,  Jacksonville,  111 100,000 

Charles  Smith  (Bill  Arp),  Rome,  Ga. .    100,000 

W.  C.  Ralston,  San  Francisco 160,000 

L.  A.  Gamett,  San  Francisco 135.000 

H'nry  F.  Williams,  San  I'rancisco . . .    100,000 

Mr.  Jones,  Nevada 100,000 

Thomas  A.  Hendricks,  Indiana 100,000 

Here  we  have,  in  the  first  instance,  $2,278,- 
000  paid  on  nine  lives,  or  an  average  of  over 
$253,000  each.  In  the  next  instance  we  have 
fifty-nine  persons  insured  for  $8,360,000,  or  an 
average  of  over  $141,000.  Nearly  the  entire 
ILst  of  names  are  familiar  to  the  general  public, 
and  many  of  them  will  be  recognized  as  among 
our  leading  financier  and  business  men.  What 
better  evidence  of  the  security  and  advantages 
of  life  insurance  can  business  men,  or  men  of 
moderate  means,  desire  ? 
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Vital  Statistics  in  the  United  Statee. 


Dr.  Tonor,  in  Good  IlcaUh,  gives  some  interest- 
ing statisties  relative  to  vitality  in  our  Union. 
He  says : 

Although  Plato  advocated  the  utility  of  a 
State  physician,  medical  and  vital  statistics  are 
of  comparatively  recent  origin ;  but  they  are 
steadily,  year  by  year,  growing  in  fiivor  with  the 
profession,  and  with  national  governments  and 
municipal  authorities. 

History  seems  to  confirm  the  theory  that  the 
rise,  strength,  and  decline  of  nations  are  invari- 
ably manifested  by  the  redundancy  or  meager- 
nesa  of  their  male  population.  The  once  grand 
and  powerful  nations  of  (Jreece  and  Rome  owe 
their  decline  to  their  failure  to  produce  men.  It 
may  be  laid  down  as  a  rule,  that  luxury,  vice  and 
idleness  will,  in  any  state  or  country,  check  the 
natural  increase  of  human  beings,  and  if  not  re- 
formed, will  work  its  destruction. 

The  proportion  of  mortality  to  the  whole  po- 
pulation in  10.3]  was  1  in  21.  In  the  seventeenth 
century  one-half  of  all  children  born  died  under 
twelve  year.s  of  age.  In  the  year  1700  the  popu- 
lation of  mortality  to  the  whole  population  was  1 
in  about  33  ;  and  in  1750  it  was  calculated  at  1 
in  27.  liut  in  the  first  sixty  years  of  the  eight- 
eenth century  one-half  of  the  population  lived 
over  27  years.  During  the  last  forty  years  of 
that  century  one-half  lived  over  32  years.  The 
average  expectations  of  life  at  birth  has  been  in- 
creased to  about  48. 

The  United  States  census  for  1850  shows  28 
persons  to  have  died  in  every  2,000  of  the  popu- 
lation. In  1860  the  census  shows  25  deaths  to 
every  2,000  of  the  population,  which,  in  the  ten 
years,  represents  an  increase  of  vitality  equiva- 
lent to  3  persons  in  every  2,000. 

A  law  of  nature,  almost  uniform  throughout 
the  world,  produces  a  greater  number  of  male 
than  female  births.  The  excess  ranges,  in  dif- 
ferent countries  and  at  different  periods,  from  1 
to  12  in  the  100.  The  rate  of  excess  in  the 
United  States  is  about  G  in  the  100. 

This  excess  of  males  does  not  continue,  or  is 
not  constant  and  uniform  through  life.  Aggre- 
gating the  population  of  the  United  States,  there 
are  more  females  than  males  at  the  age  of  20, 
and  again  between  the  ages  of  70  and  100. 

With  a  desire  to  view  the  question  of  birth- 
rate from  a  stand-point  tliat  would  be  sufficient- 
ly comprehensive,  and  free  from  even  the  ap- 
pearance of  preconceived  notions  or  sectional 
partiality,  I  have  made  something  of  a  study  of 
what  the  records  of  the  United  States  census 
teach  upon  the  subject  of  population,  in  its  enu- 
meration by  ages ;  also  of  births,  deaths,  etc. 
From  this  source  I  find  undoubted  evidence  of  a 
gradual  decline  in  the  proportion  of  children 
under  15  to  the  number  of  women  between  15 
and  50  years  of  age  in  our  country. 

It  must  be  borne  in  mind,  that  in  1800,  1810, 
and  in  1820,  the  ages  are  of  chil  hen  under  16,  and 
of  women  between  16  and  45  ;  in  the  subsequent 
years,  children  under  15  and  women  between  15 
and  50.  This  gives  one  more  year  to  the  child- 
ren, and  six  years  less  to  the  women,  previous 
to  1830. 

I  do  not  propose  to  adopt  any  theory,  or  to  at- 
tempt to  explain  this  extraordinary  condition. 
But  it  is  proper   that  the   profession,   and  the 


country  should  be  made  acquainted  with  the 
facts,  and  made  to  realize  that  the  American 
people  in  this  particular  are  showing  unmistak- 
able signs  of  physical  degeneracy.  I  have  em- 
bodied facts  only,  and  leave  the  enlightened  un- 
derstanding of  the  American  peojjle  to  assign  the 
reasons,  from  the  evidence  everywhere  around 
them,  and  to  apply  the  remedy. 


The  Future  of  Insurance. 

The  two  gTcat  fires  in  Chicago  and  Boston 
have  probably  shown,  to  the  general  public, 
that  insurance  is  of  such  real  value  as  to  bo  in- 
dispensable, and  that  the  time  for  reform  in  it 
has  come.  Between  the  mistaken  thrift  which 
has  led  the  public  to  drive  close  bargains  and 
the  irresolution  which  has  led  tho  officers  of 
comjjanios  to  accept  a  bad  bargain,  on  the  i)lea 
that  it  was  better  than  none,  insurance  has 
been  nearly  done  to  death,  and  insurance  capi- 
tal has  had  provocation  apparently  sufficient  to 
drive  it  fi-om  the  field  ;  now  the.se  fires  may  be, 
and  ought  to  be,  the  most  conclusive  reason 
why  it  should  renew  its  courage  and  remain. 
That  reform  has  been  needed,  and  the  practice 
of  the  business  dangerous,  has  long  been  known 
to  thoughtful  and  observing  exjierts,  although 
the  statement  would  have  received  little  atten- 
tion from  the  public  had  it  been  made  ;  now 
these  fires  have  made  it  plain.  Nathanial 
Hawthorne  said  :  ' '  that  but  for  death  and  fire 
this  world  would  surely  become  intolerable. ' ' 
The  fire  promises  to  do  for  Boston  what  the 
monstrous  cost  of  doing  has  prevented  hitherto 
— widen  and  straighten  her  crooked  streets  ;  it 
may  also  reform  the  methods  of  building';  it 
•nmst  reform  the  methods  of  insurance  practice. 
To  do  this  will  be  to  make  it  worth  the  vast 
costs,  after  all ;  otherwise,  the  evil  must  contin- 
ue until  more  great  fires  repeat  the  lesson. 

Low  rates  have  directly  encouraged  bad 
building  and  careless  habits  ;  and  they  mu.st  be 
advanced  until  they  force  such  reform  in  these 
particulars  as  will  allow  lowering  them.  An 
old  adage  declares  that  the  buyer  must  look 
out ;  in  this  business  the  seller  must  do  the 
same.  The  public  will  pay  the  lowest  rates  in 
defiance  of  argument  or  remonstrance  ;  the 
companies  must  come  to  the  point  of  adequately 
raising  rates,  and  then  rigidly  maintain  them. 
If  they  are  too  high,  let  them  be  lowered ;  if 
they  are  not,  to  vary  them  is  to  defy  the  laws 
of  business  and  pay  court  to  disaster  ;  and  the 
public  oiight  to  understand,  that  companies 
which  will  take  what  they  can  get  cannot  be 
reasonably  expected  to  pay  more  than  fifty  cents 
on  the  dollar.  No  business  at  all  is  better  than 
that  which  is  at  once  unprofitable  and  hazard- 
ous, and  it  is  time  for  stockholders  to  sustain 
directors,  and  for  directors  to  sustain  officers, 
in  charging  adequate  rates,  in  adhering  to 
them,  and  refusing  bad  risks  altogether.  Offi- 
cers who  do  not  think  correctly,  or  who  think 
one  thing  and  do  the  contrary,  are  unfit  for 
their  positions,  and  stockholders  will  be  wise 
in  .searching  them  out  speedily  and  retiring 
them. 

Such  a  thing  as  lowering  the  tariff  rates  in 
life  insurance  is  never  even  asked  by  anybody, 
for  it  is  distinctly  understood  that  this  cannot 
be  done  aud  will  not  be  ;  there  are  the  ratea, 
and  whoever  will  not  pay  them  must  go  mun-» 


sured.  The  same  understanding  ought  to  be 
reached  in  fire  insurance,  and  it  is  equally  nec- 
essary. It  may  be  reached.  I'urthermore,  it 
must  be,  if  tho  business  is  to  be  saved,  and  the 
present  is  the  time  for  beginning  to  approach 
it.  If  the  public  desire  low  rates  of  insurance, 
they  ('an  be  had  by  making  buildings  and  hab- 
its such  as  to  reduce  the  risks  of  insurance,  and 
with  them  its  cost.  It  is  the  soberest  truth  to 
say  that  underwriting  in  this  country  has  come 
fairly  and  perhaps  finally  to  the  parting  of  the 
ways.  Experience  has  read  the  lesson  by  the 
light  of  great  fires  ;  what  remains  is  to  profit. 
— N.  Y.  Financi&\ 


Origin  of  the  Tontine  Plan, 


Mr.  John  B.  Holmes  prints  a  story  in  the  last 
innnber  of  the  National,  in  which  he  gives  a  new 
version  of  the  origin  of  the  Tontine  plan.  The 
substance  of  it  is  that  an  immensely  rich  Italian, 
had  a  wonderfully  beautiful  daughter,  with  eyes 
and  tresses  and  lips  and  so  forth,  all  of  the  most 
approved  patterns.  Her  some  twenty  or  more 
suitors  sought  in  marriage,  but  she  would  none  of 
tliera  save  one,  Lorenzo  Tonti  by  name.  He  was 
poor,  and  the  rest  were  rich,  and  they  made  mag- 
nificent presents  unto  the  old  gentleman,  who 
favored  their  respective  suits  and  pocketed  their 
ducats,  while  he  frowned  upon  the  unfortunate 
poor  young  man.  But  presently  the  old  gent 
began  to  be  persecuted  by  the  favored  suitors, 
who  demanded  of  him  that  he  should  redeem  his 
promise,  (for  the  old  reprobate  had  promised  each 
one  of  them  the  hand  of  bis  daughter.)  Then 
Lorenzo  Tonti  came  forward  and  proposed  to  re" 
lieve  the  paternal  ancestor  of  all  trouble  on  that 
score. 

An  evening  was  appointed  when  the  whole 
twenty  and  more  were  to  come  to  the  mansion 
and  learn  their  fates.  They,  with  the  old  gentle- 
man, were  sitting  at  table  in  the  summer  house  ; 
Tonti  and  the  fair  Faustina  were  walking  in  tlse 
garden,  saying  soft  things  by  moonlight,  when — 
fizz  !  bang !  !  an  explosion  came,  which  sent  alj 
the  suitors,  and  the  old  gent,  too,  up  to  that 
place  where  they  say  "matches  are  made,"  or 
d(5wn  to  that  other  place,  where  there  is  popu- 
larly susposed  to  be,  abinidance  of  material  for 
match-manufacturing,  according  as  were  their  re- 
spective deserts.  Tonti  and  Faustina  of  course 
escaped,  were  married  and  lived  happy  ever  after- 
wards, owing  to  the  non-existence  in  that  coun- 
try of  divorce — without  publicity  lawyers. 

The  narrative  concludes  as  follows  : 

After  the  marriage  of  Tonti  and  Signorina  Raf- 
faellina,  certain  creditors  of  the  departed  suitors, 
began  to  hint  darkly  of  foul  play.  "An  explo- 
sion "  they  said,  "  like  that  which  destroyed  twen- 
ty or  thirty  rival  suitors  in  a  single  moment, 
could  not  have  occurred  without  a  premeditated 
design,"  which  indeed  looks  very  reasonable. 
Now  when  it  becomes  known  that  Tonti  was  in 
possession  of  the  immense  riches  which  had  been 
given  to  the  daughter  of  Signor  Raffaellina  in 
token  of  her  great  beauty,  they  sneeringly  called 
it  the  "Tontine  Plan."  And  so,  to  this  day,  a 
scheme  that  gives  the  survivor  the  whole  i)ile, 
and  thereby  offers  a  premium  on  murder,  is  right- 
fully denominated  the  "Tontine  Plan."  It  is  a 
species  of  gambling,  in  which   death  holds  the 
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stakes,  and  agrees  to  hand  them  over  to  the  last 
survivor  on  condition  that  he  be  allowed  to 
"  choke  the  breath  "  of  the  others  before  their 
time. — Herald. 


Fires. 

We  republish  the  following  article  from  the 
"London  iSalurday  lieview."  It  is  replete  with 
facts  and  suggestions  worthy  a  careful  perusal  : 

"The  fires  that  were  raging  simultaneously 
last  Sunday  morning  in  the  cities  of  London 
and  Boston, suggest  some  rather  startling  reflec- 
tions. It  would  really  seem  as  if  the  conditions 
of  our  boas''«d  modem  civilization  tended  in 
favor  of  the  destructive  element ;  the  sudden 
attack  appears  nowadays  to  get  head  so  quickly 
that  the  defence  has  no  chance  with  it.  Yot 
we  confess  that  we  scarcely  understand  how  it 
should  be  so.  Our  municipal  and  commercial 
architecture  can  hardly  be  said  to  bo  more 
flimsy  than  that  of  our  ancestors,  although 
there  may  be  more  show  to  set  off  the  .solid  sulj- 
stance,  and  stone  and  masonry  may  be  phis- 
tered  with  stucco.  Much  a.s  we  grumble  at  the 
Water  Companies,  we  have  at  any  rati;  water 
laid  on  with  a  profusion  that  would  have  pro- 
voked the  redicule  of  generations  less  given  to 
cleanliness.  We  have  taxed  the  resources  of 
science  to  improve  the  fire-engines  which  we 
have  methodically  distribtxted  over  our  cities. 
We  have  liuktxi  the  various  stations  by  elec- 
tricity, and  our  fire  brigades  are  cionfisscdly 
drilled  to  something  approaching  perfection, 
while  the  courage  of  the  men  is  beyond  all 
praise.  Finally,  the  defence  is  organized  un- 
der the  superintendence  and  inspection  of  ex- 
perienced corporations  intimately  interested  in 
the  prompt  detection  of  fire  and  its  speedy  ex- 
tinction. And  yet  with  it  all,  we  find  that 
such  conflagrations  are  po&siblc  as  those  whose 
melancholy  details  have  filhid  the  journals  of 
this  week.  At  any  other  time,  the  extraordin- 
ary rapid  destruction  of  the  Blackfriars  flour- 
mills  would  have  furnished  more  matter  for 
conversation  than  it  is  likely  to  do  now.  Since 
the  "Great  Fire"  we  doubt  whether  London 
has  seen  anything  like  it,  with  the  single  ex- 
ception of  the  burning  of  the  hemp,  jute,  oil, 
and  petroleum  ware-houses  at  Cotton's  Wharf 
in  1861,  when  materials  which  seemed  as  if  col- 
lected on  purpose  for  a  bonfire  were  kindled, 
it  was  said,  by  spontaneous  combustion.  The 
fire  on  that  occasion  had  everything  in  its  fa- 
vor, and,  oi\ce  lighted  and  well  under  way, 
the  wonder  was  how  it  was  got  under  at  all. — 
We  well  remember  how  that  night  the  Thames 
below  the  Loudon  Bridge  seemed  to  run  ■with 
liquid  flame,  and  it  was  a  marvel  that  even  the 
shipping  in  the  Pool  escaped.  The  construc- 
tion of  the  mill  at  Blackfriars  was  necessarily 
strong  and  solid,  for  the  building-s  were  no  less 
than  eight  stories  high  ;  and,  as  the  uppermost 
floors  were  intended  for  magazines,  the  walls 
must  have  been  constructed  to  support  an 
enprmous  weight.  Yet  while  the  old  confined 
London  of  Charles  11 's  time  smouldered  away 
for  days  like  a  slow  match,  and  would  doubt- 
less have  escaped  far  more  cheaply  had  it  had 
the  benefit  of  our  modern  appliances,  this  massive 
modern  building  blazes  up  and  burns  out  like 
a  rocket. .  The  fire  seems  to  have  been  discov- 
,  ered  before  it  had  made  any  considerable  pro- 


gress. Most  of  the  metropolitan  engines  had 
gathered  to  the  spot  as  fast  as  men  and  hor.ses 
could  hurry  them  thither.  The  river  ran  under 
the  burning  premises,  so  that  floating  engines 
could  take  their  part  in  the  attempts  to  save  the 
building.  Thus  water  in  abundance  was  at 
hand,  and  there  seems  to  have  been  no  such  de- 
lay in  employing  it  as  let  the  flames  gather 
irresistible  force  in  the  disastrous  conflagration 
of  Tooley  Street.  Yet  on  the  banks  of  the 
Thaines,  and  with  this  formidable  contingent 
of  the  London  Fire  Brigade  actively  at  work, 
the  place  was  quickly  burned  to  its  shell,  under 
their  eyes. 

"In  this  respect  our  London  disaster  is  more 
extraordinary  than  the  far  more  terrible  calam- 
ity at  Boston,  for  at  Boston  the  rescue  seems  to 
have  been  culpably  slow  in  arriving,  and  then 
all  efforts  were  ])aralysed  by  the  magnitude  of 
a  danger  with  which  it  seemed  almost  hopeless  to 
cope.  What  indeed  was  to  be  done  when  the 
flames  were  blazing  away  with  such  unpai-al- 
loled  force  and  fury,  except  to  endeavor  to  save 
what  could  be  saved  by  hemming  them  in  with 
spaces  cleared  with  gunpowder  ?  Wo  are  in- 
formed that  the  fire  was  first  detected,  on  the 
Saturday  evening  at  half-past  seven,  and  that 
at  four  on  the  Sunday  morning — in  eight  hours 
and  a-half — it  had  swept  over  sixty  acres  of 
building.  The  telegi-ams  may  have  exagger- 
ated, but  we  may  assume  that  they  cannot  great- 
ly misrepresent  the  truth.  In  any  t"ise,  and 
even  if  we  make  the  most  ample  deducticms,  the 
stoi-y  confounds  all  our  preconceived  ideas. — 
Hitherto  conflagrations  that  consume  whole 
quarters  of  a  city  have  usually  occurred  where 
they  might  have  been  confidently  expected — 
that  is  to  say,  where  there  wore  few  engines  or 
firemen,  where  the  houses  were  flimsy  fabrics  of 
wood,  and  the  climate  dry  and  sultry.  Old 
Stamboul  is  periodically  Immcd  to  the  ground, 
and  the  fatalists  who  inhabit  it  hedge  against 
their  innvitable  doom  by  spending  as  little  as 
possible  on  reconstruction.  It  is  the  same  with 
other  cities  of  the  East  where  the  inhabitants 
are  housed  in  buildings  more  pretentious  than 
fire-proof  hovels  of  clay.  In  America  itself,  in 
the  backwoods,  it  has  often  hap[)ened  that 
townlefcs,  after  a  scorching  summer,  have  been 
burned  down  in  slab  and  planks,  to  rise  from 
their  charred  ashes  in  brick  or  stone.  It  is  but 
al>out  a  year  ago  that  we  were  shocked  by  the 
destruction  of  Chicago,  yet  in  that  ca.se  there 
were  circumstances  which  to  a  certain  extent 
explained  the  disaster.  Chicago  had  grown  up 
with  a  celerity  altogether  unprecedented,  and 
it  might  be  assumed  that  smart  building  spec- 
\ilators  had  run  up  the  lots  in  sufficiently  slight 
fashion.  Where  a  gigantic  hot«l  coiild  k)e  moved 
upon  wheels,  the  architecture  could  hardly  be 
of  a  very  ponderous  order.  Where  wood  was 
cheap  and  transport  by  water  easy,  timber  en- 
tered of  course  largely  into  the  construction  of 
buildings.  Wooden  pavements  with  hollow 
spaces  beneath  them  laid  trains,  as  it  were, along 
which  the  fire  could  travel.  And  the  whole 
had  been  dried  and  heated  by  the  glowing  sun 
of  the  long  Western  siimTuer,  until  all  "was 
ready  to  bum  like  touchwood,  when  a  lanqj 
was  upset  among  the  litter  of  a  stable.  So  far 
as  ■\ve  know,  all  these  explanations  are  wanting 
in  the  case  of  Boston.  It  is  not  the  character 
of  the  Massachusetts  people  to  neglect  substance 


for  show,  and  although  some  parts  of  the  city 
that  have  chiefly  suffered  are  the  most  modern 
of  all,  yet  we  have  no  reason  to  suppose  that  they 
were  "scamped,"  or  that  wood  unduly  eked  out 
the  stonework.  Certainly  there  were  no  plank 
pavements,  and  although  everywhere  in  the 
States  the  last  summer  was  an  unusually  hot 
one,  yet  in  the  course  of  things  it  must  have 
been  followed  by  the  usual  pi'oportion  of  New 
England  fog  and  damp.  Incapable  municipal 
authorities  do  not  account  for  much,  after  all  is 
said.  We  can  therofore  only  conjecture  that 
there  is  a  new  and  unsuspected  danger  in  the 
very  system  of  building  which  at  the  first  blush 
one  would  have  fancied  the  safest.  We  should 
have  imagined  that  detached  blocks  of  solid 
houses  and  spacious  throughfares  would  have 
given  to  a  city  much  the  same  security  as  is 
given  to  a  shij)  Imilt  in  watei-proof  compart- 
ments ;  that  fire  isolated  in  one  of  such  blocks 
might  have  been  brought  under  or  burned  itself 
out,  but  that,  with  moderately  timely  attention 
it  could  scarcely  have  spread  to  another. — 
We  are  constrained  to  conclude,  on  the  con- 
trary, that  our  modem  architecture,  sumptuous 
and  excellent  as  it  is  in  a  sanitary  jK)int  of 
view,  has  nevertheless  its  own  especial  dangers. 
Broad  streets,  lofty  rooms,  wide  corridors  and 
staircases  i)romote  ventilation,  but  in  case  of 
fire  they  act  like  the  valves  of  an  enormous  bel- 
lows. Should  fire  break  out  in  a  perfect  calm, 
there  may  be  no  gr(;at  harm  done?,  for  the  fire- 
men have  easy  access  everywhere,  and,  it  may 
be  hoped,  can  supply  their  engines  fiom  mains 
filled  with  water.  But  at  Boston,  a-s  ill-luck 
would  have  it,  the  wind  rose  with  the  fire,  and 
it  was  blowing  a  gale  when  the  flames  were 
raging  at  their  wildest.  Under  such  circum- 
stances wo  can  conceive  the  tremendous 
draiight  that  would  sweep  along  the  street, 
carying  the  fire  with  it.  We  can  conceive  the 
flames  roaring  Tip  the  stairs  and  along  the  pass- 
ages, concentrating  themselves  on  laths  and 
woodwork  as  if  driven  by  a  blow-pipe ;  laying 
hold  of  everything  that  was  at  all  inflammable; 
crumbling  and  calcining  stone  and  slat«,  and 
making  metal- work  glow  in  a  white  heat.  A  fire 
like  that  must  have  made  approach  irnposible  for 
a  wide  circuit  around,  while  the  flames  were  driv- 
ing down  wind  and  the  sparks,  and  burning 
timbers  were  falling  in  showers  on  the  heated 
houses.  Engines  at  best  could  only  play  in 
forlorn  hope  on  jxjiuts  remote  from  the  centre  of 
the  danger,  and  even  if  the  firemen  had  come 
more  qiiickly  and  in  greater  strength,  we  hardly 
.see  what  they  could  have  done,  except  fall  back 
somewhat  earlier  upon  gunpowder.  In  fact,  if 
it  is  almost  impossiV)le  to  realize  the  fact  of  such 
a  conflagration,  it  is  as  diflicult  to  understand 
how  it  was  brought  to  a  standstill. 

"If  we  are  threatened  w^ith  a  repetition  of 
disasters  of  this  sort,  it  can  hardly  fail  to  effect 
our  system  of  fire  insurance.  The  burning  of 
Chicago  ruined  most  of  the  local  Companies, 
and  inflicted  losses  on  many  larger  ones  which 
only  a  long  course  of  previous  jirosperity  en- 
abled them  to  support.  The  destruction  at 
Boston  is  roughly  estimated  at  anything  from 
twenty  to  forty  millions  sterling.  Any  esti- 
mates are  of  course  in  such  a  case  mere  matter 
of  guesswork  ;  it  is  imjxjssible  to  calculate  in- 
direct damages,  and  a  considerable  proportion  of 
the  destroyed  property  was  doubtless  uninsured. 


COAST       REVIEW. 


163 


Still,  all  allowances  made,  the  losses  falling  on 
both  English  and  American  Companies  must  be 
tromondous,  and  in  circumstances  like  these  the 
distribution  of  risks  becomes  almost  illusory  as 
a  measure  of  prudent  precaution.  "We  may  in- 
deed hope  that  the  recurrence  of  catastrophes 
on  so  vast  a  scale  must  be  so  rare  as  to  defy  the 
doctrine  of  averages  and  the  calculations  of 
actuaries.  But  even  the  remote  chance  of  them 
■will  be  apt  to  prevent  any  careful  man  from  be- 
lieving that  he  acts  wisely  in  undertaking  to 
guarantee  property  in  consideration  of  a  very 
trilling  percentage.  Tlie  newest,  the  most  im- 
jxwing,  and  the  most  substantial  class  of  house 
property  will  actually  come  to  be  regarded  as 
the  most  hazardous.  Then  a  pnident  man  will 
do  one  of  two  things  ;  either  he  will  decline  to 
underwi-itc  at  all,  leaving  the  business  to  adven- 
turers, or  he  will  chai-ge  a  rate  of  insurance 
that  will  seem  exorbitant  compared  to  anything 
which  we  have  been  in  the  habit  of  paying  In 
the  latter  case  insurers  will  be  inclined  to  draw 
back,  and  undertake  their  own  risks,  as  some  of 
our  great  Steam-packet  Companies  do.  In  other 
words,  they  willprefcr  to  run  the  remote  chance 
of  a  loss  which  they  cannot  afford,  rather 
tlian  submit  to  ■pay  a  heavy  tax  against  an 
improbable  calamity,  and  we  need  hardly 
Siiy  that  such  a  residt  would  be  very  greatly  to 
be  deprecated.  We  do  not  know  that  in  com- 
mercial lioudou  we  need  have  iti  uch  apprehen- 
sion of  calamities  like  that  which  has  overtaken 
Boston,  if  they  are  to  be  attributed  to  too  mag- 
nificent architecture  and  superfluity  of  ventil- 
ation. Although  we  are  opening  embaukiiieuts 
by  the  Thames,  and  laying  out  new  thorough- 
fares near  the  Mansion  House,  with  us  fire  can 
scarcely  spread  very  far  without,  one  would 
think,  being  chocked  in  blind  alleys  and  closes. 
Yet  we  may  have  a  series  of  disasters  in  detail 
which  may  amount  to  something  very  ruinous 
in  the  aggregate,"  and  the  fires  at  Cotton's 
Wharf  and  at  Blackfriars  are  costly  illustrations 
of  the  novel  risks  which  the  London  Insurance 
Offices  must  be  prepared  to  encounter.  There 
is  no  city  in  the  world  where  so  much  valuable 
property  is  trusted  to  such  haphazard  guardian- 
ship. Between  business  hours,  day  after  day, 
and  night  after  night,  the  city  is  almost  desert- 
ed. A  mere  handful  of  policemen,  a  contin- 
gent of  respectable  old  women,  a  few  superan- 
nuated veterans  of  meritorious  antecedents,  and 
porters  wearied  with  the  labors  of  the  day  have 
the  great  city  in  charge.  Precautions  are  ta- 
ken against  thieves  so  far  as  the  skill  of  lock- 
smiths can  do  it,  although  these  precautions 
often  fail  of  their  purpose.  But  as  far  as  fire  is 
concerned,  there  is  no  sort  of  effectual  superin- 
tendence over  city  property.  In  those  vast,  sol- 
itary, silent  warehouses,  story  above  story, 
precious  goods  lie  stored  in  neglected  heaps, 
while  the  guardian,  if  there  be  any,  may  be 
sleeping  soundly  in  the  basement.  An  act  of 
careleasness,  a  deed  of  malice,  a  match  cast 
carelessly  or  revengefully  aside  when  some 
warehouseman  is  lighting  hLs  pipe,  may  set  a 
whole  block  of  buildings  in  a  blaze.  We  confess 
that  it  is  not  very  easy  to  suggest  a  remedy. 
Our  city  men  of  busin&ss  are  unlikely  to  alter 
their  ways  of  life,  or  to  go  back  to  the  habits  of 
their  fathers,  especially  when  they  can  guaran- 
tee their  premises  with  their  contents  for  a  very 
trifling  insurance,  which  they  charge  to  their 


customers.  But  some  one  must  pay  in  some 
shape  for  any  want  of  due  precautions  ;  and  a 
few  fires  like  that  of  this  week  may  posssibly 
make  the  Insurance  Companies  reconsider  their 
I'ates,  and  compel  us  to  recruit  the  forces  of  our 
firemen." 

CORRESPONDENCE. 

[From  our  Special  Correspondent.] 

New  York,  Dec.  5th  1872. 
Editor  Coast  Review,  San  Francisco, 

In  Coleridge's  "  Rhymes  of  the  Ancient  Mari- 
ner," the  venerable  story  teller,  speaks  of 
"  water,  water  everywhere,"  and  deplores  that 
cireuinstar.ee;  but  if  lie  lived  in  our  day,  lie 
would  be  glad  that  such  an  abundance  of  the  ar- 
ticle existed.  In  fact,  with  us  it  is  "fire,  fire 
everywhere,"  and  when  one  jolly  blaze  is  over,  we 
from  force  of  habit  look  around  to  see  at  what 
point  in  the  hiavens  the  next  one  is  to  arise. 

I  had  scarcely  mailed  my  last  months  commu- 
nication to  the  Co.4ST  Review,  when  we  were  start- 
iled  by  the  intelligence  that  the 

FIRE  FIEND  HAD  GOT  A  YANKEE    NOTION 

n  his  head,  and  made  a  bonfire  for  himself  in  the 
Hub.  On  Sunday  morning,  the  lOtli,  ult.,  the 
all  absorbing  question  was  the  Boston  fire,  and 
as  the  news  flashed  along  the  wire,  that  fully  one 
hundred  million  dollars  worth  of  property  was 
destoyed  in  the  business  centre  of  that  flourishing 
city,  people  asked  themselves,  "  when  will  New 
York's  time  come." 

Well !  the  great  fire  has  done  its  work.  The 
details  at  this  late  day  would  be  information  "  a 
day  after  the  fair."  I  shall  pass  them  therefore, 
and  briefly  notice  its  effects  on  the  Insurance  in- 
terests, and  how  the  field  looks 

AKTEU  THE    BATTLE. 

The  excitement  among  the  Insurance  offices 
and  the  public  generally,  on  the  day  succeeding 
the  fire,  was  little,  if  any  short  of  the  Chicago 
burning.  The  offices  were  placarded  from  top  to 
bottom,  with  large  posters  with  such  inscriptions, 
as    "  No  Losses  in  Boston,"    "  Losses  in  Boston 

only, "     "  We   have   Lost  in    the    Bot^ton 

fire,  but  are  all  right,"  &c.,  and  in  one  case  it 
read  "  Loss  in  Boston  fire  j;  1(10,000,  we  are  all 
right,  walk  right  in  with  your  business."  In  over 
two  instances,  the  public  were  informed  "  We 
have  no  Agencies  and  not  a  dollar  at  risk  in  Bos- 
ton." All  day  long  a  crowd  of  hungry  Bohe- 
mians of  the  daily  Press,  with  a  craving  for 
"sensations,"  rushed  along  the  lower  part  of 
Broadway,  with  pencil  and  note-book,  getting 
together  the  various  sums  stated  to  have  been 
lost,  and  sorely  puzzled  in  the  midst  of  so  many 
conflicting  statements  to  get  any  reliable  infor- 
mation. This  desire  to  enlighten  (  ?  )  the  public, 
was  not  confined  to  the  daily  Press.  Early  on 
Monday  morning,  the  11th,  ult.,  the  newsboys 
rushed  likes  imps  along  the  crowded  thorough- 
fare, shouting 

"EXTRT  SPECTATOR — TEN  CENTS  " 

and  of  course,  under  the  excitement,  the  "  extry  " 
of  the  great  "  good  sell"  paper  was  regularly 
purchased,  only  to  prove  a  very  "  bad  sell  "  in- 
deed. Your  correspondent  happening  to  be  iu  an 
extravagantly  reckless  mood  on  that  morning,  in- 


vested a  "  shin  plaster"  in  the  aforesaid  "  extry  " 
and  had  the  satisfaction  (?)  to  learn  for  the  first 
time  the  amount  of  the  Chicago  (! ! !)  losses  of  the 
companies  reporting  to  the  Massachusetts  de- 
partment and  the  amount  of  insurance  luld  by 
them  in  Boston  on  the  ZXst,  of  Dec.  1871.  There 
was  information  for  you!  Talk  of  western  en- 
terprise and  the  "  Coast  Review,"  and  "  sich 
like,"  in  the  face  of  so  important  a  service  to  the 
community.  What  was  the  Massachusetts  Re- 
port compared  with  it  ?  Well,  it  was  consoling 
to  think  that  the  enterprising  geniuses  of  the 
Spectator  had  their  reward,  if  not  in  public  ap 
preciation,  at  least  in  slauipt.  Up  to  the  present, 
the 

FAILURE   OF   FIVE    COMPANIES 

is  reported,  namely :  The  Market,  International, 
Humboldt,  Corn  Exchange  and  Washington 
companies.  The  Market  has  re-insured  in  the 
Exchange,  and  receivers  have  been  appointed  in 
the  other  cases  of  these  companies.  Of  these 
the  Market  and  Washington  were  resurrected 
after  the  Chicago  fire,  and  are  a  second  time 
wiped  out  of  existence.  In  addition  to  these 
failures, 

REQUISTIONS    FOR    ASSESSMENTS 

on  the  stockholders. of  several  companies  have 
been  made  by  the  acting  Insurance  Superintend- 
ent, and  one  of  our  city  companies,  which  have 
not  as  yet  "  gone  up  in  a  balloon,"  are  so  shaky, 
as  to  create  grave  doubts  of  their  ultimately 
weathering  the  storm.  We  have  not  yet  had 
any  sign  showing  the  future  course  of  the  insur- 
ance department,  (which  is  at  present  in  a  tran- 
sition state)  and  cannot  consequently  inform  you 
what  action  may  be  taken  with  regard  to  the 
companies  which  have  suffered  heavily,  without 
actually  damaging  their  capital,  but  probably  we 
shall  soon  see  as  we  have  got  a 

NKW    INSURANCE   SUPERINTENDENT 

in  the  person  of  Senator  Orlow  W.  Chapman,  a 
lawyer  of  Binghampton,  in  this  State.  Mr.  Chap- 
man is  a  Republican  in  politics,  though  appointed 
by  our  Democratic  Governor  Hoffman,  almost  at 
the  close  of  the  Governor's  year  of  office,  and  is 
spoken  of  as  a  man  of  unblemished  integrity  and 
marked  ability. 

It  is  to  be  hoped  that  he  will  inaugurate  his 
assumption  of  the  reins  of  government  of  the  de- 
partment, by  developing  a  liberal  course  in  deal- 
ing wiih  the  embarrassments  caused  to  so  many 
companies,  by  the  Boston  fire.  While  I  am  on 
the  subject,  it  may  not  be  out  of  place  to  state, 
that  the  general  impression  here,  was  that  Mr. 
Barnes  would  be  re-instated  in  the  superintend- 
ency,  as  soon  as  General  Dix,  our  Governor-elect, 
would  enter  on  his  duties — as  General  Dix's  nomi- 
nation in  the  Convention,  was  secured  throujrh 
the  influence  of  Mr.  Thurlow  Weed,  father-in-law 
of  Mr.  Barnes.  Indeed  that  wonderful  man 
Stephens,  of  the  Times,  informed  a  friend  of  mine 
during  last  summer,  that  he  (Stephens)  was  to  be 
appointed  Superintendent  pro  tern,  until  January, 
when  Mr.  Barnes  would  be  appointed.  Possibly 
"  the  wish  was  father  to  the  thought  ?  " 

We  have  had  several 

HEAVY    FIRES. 

in  this  section  during  November.  A  molding 
mill  and  a  large  tobacco  warehouse  in  Jersey 
City,  by  which  property  variously  estimated  at 
from  $600,000  to  ^52,000,000  was  destroyed.  A 
grain  warehouse,  in  Brooklyn,  loss  somewhere  in 
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the  neighborhood  of  $100,000.  A  distillery  in 
Williamsburg,  loss,  $45,000,  and  vai-ioiis  other 
fires,  the  losses  varying  from  $150,000  down  to 
$10,000.  The  Carnival  of  Fire  is  inducing  extra 
precautions  on  the  part  of  the  Fire  Commission- 
ers, and  various  devices  are  being  discussed, 
with  a  view  to  securing  a  good  supply  of  water. 
The  most  feasible  plan  advanced  yet,  is  the  in- 
troduction of  salt  water  into  the  city  by  steam 
pumps.  But  as  no  new  plan  has  l)een  adopted,  it 
is  better  to  wait,  than  try  to  condense  the  different 
crude  theories  propounded  for  the  supposed 
gratification  and  information  of  your  readers. 
One  good  effect  of  the  tire,  is  the  wholesale  con- 
demnation of 

MANS.VUD  ROOFS  AND  UNnERWRITINO. 

With  regard  to  the  former,  they  are  condemned, 
unless  constructed  of  iron  or  metal,  and  an  at- 
tempt was  made  by  the  Board  of  Assistant  Alder- 
men of  tlie  city,  to  liave  the  Mansard  roofs  for- 
bidden within  the  city  limits,  but  the  Board  had 
no  power,  it  appears,  to  regulate  this  matter. 
The  New  York  Board  of  Fire  Underwriters  have 
provided  against  the  latter  by  the  recent  adoption 
of  the  following  schedule  of  rates,  without  rebate 
to  the  assured,  and  subject  to  a  brokerage  not 
exceeding  five  per  cent.,  to  go  into  effect  from 
the  '21st  ult. 

Private  Warehonscfi — In  New  York  City, 
Brooklyn,  Jersey  City,  and  Ilobokcn — First 
Class — Brick,  stone,  or  iron  buildings,  roof  of 
tile,  slate  or  metal,  irOQ  shutters  to  all  windows, 
parapet  walls,  not  less  than  five  feet  in  height, 
coped  with  stone,  and  metal  or  stone  cornices  or 
gutters,  to  be  fastened  in  stone  or  brick,  with 
nietdl  fastenings,  and  being  in  licight  not  over 
sixty  feet  above  the  basement,  45-50.  Second 
Class — Brick,  stone,  or  iron  buildings,  varying  in 
any  one  particular  from  the  first  class  and  being 
in  height  not  over  sixty  feet  above  the  basement, 
60-05.  Third  Class — Brick,  stone,  or  iron  build- 
ings, varying  in  any  particular  from  the  second 
class,  and  being  in  height  not  over  sixty  feet 
above  the  basement,  70-80. 

Buildings  of  either  class  exceeding  60  feet  in 
height,  charge  five  cents  for  every  additional  10 
feet  and  fractions  of  ten  feet. 

Skylixilils. — IJuildings  of  cither  class  having  sky- 
light openings  through  one  or  more  floors  to  be 
charged  an  additional  ten  cents. 

A  Mansard  roof  constructed  entirely  of  iron  or 
other  metal,  tilled  in  and  covered  with  slats  or 
metal,  having  walls  through  the  roof  and  coped, 
no  wood  whatever  being  used  in  its  construction, 
may  be  permitted  without  charge,  except  for 
height  above  basement  floor. 

Mansard  roof  varying  from  the  above  in  any 
particular  (subject  always  to  charge  as  above 
for  height  of  building).   Charge  additional,  50  cts. 

Storage  Stores. — First  class,  70-80;  second 
class  80-90 ;  third  class,90-l00 ;  fourth  class, 
100-110. 

Tobacco  Warehouses. — Same  classification  as 
for  Storage  Stores. 

Proviaion  Warekoiiset. — First  class,  60-05  ; 
second  class,  70-80 ;  third  class,  80-90 ;  fourth 
class;  90-100. 

Churches,  dc. — First  class,  60-65 ;  second 
class,  80-90;  third  class,  110-120;  organs,  60 
cents  additional  to  rate  of  building. 

Retail  slocks,  hazardous,  70-80  ;  extra  hazard- 
'  ous,  80-90. 


Lumber  yards,  150-165  :  stave  yards,  100-110. 

Naval  stores,  in  frame  sheds,  200-220 ;  tar  in 
frame  sheds,  200-220. 

Private  Stables. — Brick  and  contents,  75-85. 

Rate  on  ocean  steamers  to  and  from  New  York, 
five  per  cent.  , 

The  rigid  enforcement  of,  and  adherence  to 
this  tariff,  will  have  a  salutary  effect  on  the 
business  of  fire  underwriters,  and  bring  it  as  near 
as  possible  to  a  paying  basis. 

Great  as  has  been  the  excitement  in  the  fire 
insurance  interest,  since  the  Boston  blaze,  it  is 
completely  thrown  in  the  shade  by  the  feeling 
aroused  in  the  minds  of  the  life  companies,  and 
the  public,  by  the 

PROPOSED  REDUCTION  OF  LIFE  RATES 

by  the  Mutual  Life  Insurance,  as  set  forth  in  a 
circular  letter,  issued  by  the  president  and  actuary 
of  that  institution,  and  which  you  have  doubtless 
seen.  As  there  is  very  little  chance  of  a  mis- 
conception of  the  effects  of  the  proposed  change 
in  your  section  of  the  country,  I  will  merely  say, 
that  so  far  as  public  feeling  is  concerned,  and 
likely  to  be  expressed  here,  Mr.  Winston  if  he 
carries  out  his  scheme,  will  raise  such  a  hornet's 
nest  about  his  ears,  as  will  be  worse  than  the 
Iiisurauce  Timea'  articles,  if  scattered  by  the 
million.  The  Iiimirance  Monitor  and  the  Chron- 
icle, have  come  out  manfully  against  the  proposed 
course  of  action,  and  their  strictures  have  been 
coj)ied  into  all  the  leading  daily  papers  of  the 
country.  The  advance  sheets  have  been,  I  un- 
derstand, taken  charge  of  by  a  committee,  formed 
for  the  purpose  of  protecting  life  insurance  from 
the  effects  of  such  an  attcmj)t  to  crush  out  the 
younger,  and  smaller  companies,  and  it  would  have 
been  far  better  for  Mr.  Winston  never  to  have 
advocated  such  an  unjust  course. 

The  general  impression  entertained  here,  is 
that  this  step  has  been  taken  in  revenge  for  the 
publicity  given  to  the  Inxnrnnce  Timex''  docu- 
ments, by  the  other  companies  and  their  agents, 
throughout  the  country — that  the  reduction  of 
rates  will  have  the  effect  of  crowding  out  the 
smaller  companies  who  cannot  afford  to  give 
insurance  on  a  loading,  for  expenses  of  10  per 
cent.,  and  must  in  consequence,  "throw  up  the 
sponge," — and  that  the  president  of  the  Mutual 
Life,  will  then  be  sole  master  of  the  insurance 
field.  He  reckons  without  his  host,  however ;  and 
it  is  just  probable  that  before  the  new  year  sets 
in,  he  will  have  reconsidered  the  matter,  and  drop 
his  pretended  reform  scheme.     We  shall  see. 

In  my  last  communication,  I  referred  to  the 
rumored  failure  of  the  contemplated  amalgama- 
tion of  the 

HOPE      MUTUAL    AND     NEW     JERSEY     MUTUAL     LIFE 
COMPANIES. 

I  am  enabled  to  state,  that  the  non-completion  of 
the  transfer  of  the  latter,  is  an  acknowledged 
fact.  I  cannot  speak  positively  as  to  the  cause  of 
the  failure,  but  a  rumor  is  floating  around,  that 
the  proposed  transfer  was  being  made  without 
the  consent  of  the  policy  holders,  and  that  a 
threat  of  an  injunction,  in  behalf  of  the  latter, 
made  the  directors  decide  on  continuing  the  com- 
pany on  its  own  hook.  There  is  now  no  chance, 
or  prospect,  of  an  amalgamation  with  any  com- 
pany, and  the  New  Jersey  Mutual  Life  is  not 
dead  vet. 


SUNDRIES. 

Walter  S  Griffiths,  President  of  the  Home 
Life  Insurance  of  this  city,  having  gone  to  his 
last  sleep  last  month,  a  meeting  of  the  directors 
was  held  on  the  2nd  inst.,  and  Geo.  C.  Ripley, 
for  many  years  secretary  of  the  company,  was 
elected  president,  and  William  J.  Coffin,  the 
actuary,  was  elected  secretary  and  actuary. 

James  Van  Marden,  who  recently  resigned  the 
Presidency  of  the  Exchange  Fire  Insurance  Com- 
pany, and  was  succeeded  by  the  secretary, 
Richard  A.  Coombs,  died  on  the  2nd  inst.,  at  the 
age  of  seventy-six. 

The  recent  death  of  Hoi  ace  Greeley  will  bleed 
several  of  our  life  companies.  The  amount  held 
by  the  Trihnne  Association  on  his  life  was  $100,- 
000,  besides  amounts  for  his  ))rivato  acooiuit. — 
The  Life  Association  of  America  lose  $10,000 
by  his  death. 

A  Board,  or  Committee,  has  been  recently 
formed  in  this  city,  to  obtain  legal  power  to  blow 
up  buildings,  for  the  better  prevention  of  grea 
tires.  (leo.  C.  Hope,  President  of  the  Conlin- 
enial,  is  a  member,  probably  from  his  experience 
in  the  blowing  up  l)usiness — v  v/.-.fii.sitrance  Times. 

Wisliing  the  Coast  Review  a  JIappy  New 
Year,  I  close. 

Midas. 


After  the  Fire. 


While  far  alon;,'  tlic  eastern  sky 

I  saw  the  flags  of  Havoc  fly, 

As  if  his  forces  would  assault 

The  sovereign  of  the  starry  vault 

And  iiurl  Him  back  the  burning  rain 

That  seared  the  cities  of  the  plain, 

I  read  as  on  a  crimson  page 

The  words  of  Israel's  sceptred  sage  ; — 

For  riches  make  them  wings,  and  Uiey 
Do  as  an  eaijlejly  away. 

O  vision  of  that  sleepless  night, 

What  hue  shall  paint  the  mocking  light 

That  Iniriied  and  stained  the  orient  skies 

Where  peaceful  moruiug  loves  to  rise, 

As  if  the  sun  had  lost  his  way 

And  dawned  to  make  a  second  day, — 

Above  how  red  with  fiery  glow, 

How  dark  to  those  it  woke  below  I 

On  roof  and  wall,  on  dome  and  spire. 
Flashed  the  false  jewels  of  the  fire  ; 
Girt  with  her  belt  of  glittering  panes, 
And  crowned  with  starry-gleaming  vanes, 
Our  uorthirn  qneeu  in  glory  slioue 
With  new.born  splendors  not  her  own. 
And  stood,  transfigured  in  our  eyes, 
A  victim  decked  for  sacrifice! 

The  cloud  still  hovers  overhead. 

And  still  the  midnight  sky  is  red ; 

As  the  lost  wanderer  strays  alone 

To  seek  the  place  be  called  his  own, 

His  devious  footprints  sadly  tell 

How  changed  the  ijathways  known  so  well ; 

The  scene,  how  new  !    The  tale  how  old 

Ere  yet  the  ashes  have  grown  coldt 

Again  I  read  the  words  that  came 
Writ  in  the  rubric  of  the  flame  : 
Howe'er  we  trust  to  mortal  things 
Each  hath  its  pair  of  folded  wings  ; 
Though  long  their  terrors  rest  unspread, 
Their  fatal  plmnes  are  never  shed  ; 
At  last,  at  last,  they  stretch  in  flight. 
And  blot  the  day  and  blast  the  night! 

Hope,  only  Hope,  of  all  that  clings 
Around  us,  never  spreads  her  wings  ; 
Love,  though  he  break  his  earthly  chain, 
Still  whispers  he  will  come  again  ; 
But  I'aith  that  soars  to  seek  the  sky 
Shall  teach  our  half-fledged  souls  to  fly, 
And  find,  beyond  the  smoke  and  flame. 
The  cloudless  azure  whence  they  camel 

Oliver  Wendell  Holmes,  in  Atlantic  Monthly  for  Jan'v. 
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Actuarial  Jugglery. 


It  is  doubtful  whether  the  inundation  of  our 
new  schemes  in  life  insurance  lias  yet  reached 
high  water  mark.  At  any  rate,  it  is  quite  cer- 
tam,  judginjjf  by  the  new  literature  before  \\s, 
tliat  the  subsidence  of  the  tide  has  not  fairly 
begun.  The  changes  of  endless  succession  are 
still  rung  ujwn  eliistic  numerals,  and  the  adroit 
I)hrases  of  sophLstical  twaddle  are  still  sounded 
in  listening  ears.  Pretty,  no  doubt  it  is,  to 
thase  who  have  an  eye  for  the  beauty  of  mathe- 
matics manufactured  to  order  and  adjusted  to  a 
fixed  purpose,  nevertheless  it  is  not  insurance. 
Nobody  is  deceived  by  a  plaster  cast  into  the 
belief  that  it  is  marble  ;  no  one  would  confoiuid 
the  noisy  hallelujahs  of  a  negro  camp-meeting 
with  the  immortal  psalmody  of  the  great  mas- 
ters ;  yet  in  life  insurance  it  seems  as  if  no 
sham  is  too  monstrous  for  acceptability,  no 
stiitement  too  absurd  for  credence. 

For  much  if  not  most  of  this  tomfoolery  the 
actuarial  profession  is  responsible  both  in  con- 
ception and  execution.  Let  mismanagement 
do  its  work  ivith  the  financial  condition  of  a 
company,  let  extravagance  dLscount  the  future 
too  heavily,  let  compstition  stimulate  spasmod- 
ic and  wasteful  effort,  and  instead  of  reisairing 
the  breaches  thus  made  in  the  manner  most 
proper  and  most  obviously  necessary,  the  actu- 
ary is  set  to  work  to  figure  out  a  new  scheme, 
and  in  due  time  the  bastardizing  process  is 
completed,  and  the  offspring,  legitimized  by  the 
corporate  seal  and  sanction,  is  held  up  for  our 
admiration  and  embrace. 

In  some  of  these  instances  it  is  evident  that 
the  actuary  Ls  riding  a  pet  hobby,  and  some  of 
the  mathematical  professionals  are  vain  enough 
and  weak  enough  to  imagine  they  can  inscribe 
their  impracticable  nonsense  in  starry  charao 
tcrs  in  the  logarithmic  firmament — sic  ifur  ad 
antra.  Yet  most  of  them,  it  must  be  confessed, 
are  more  in  love  with  the  prose  than  with 
the  poetry  of  figures,  and  they  are  ready,  for  a 
consideration,  not  to  draw  conclusions  from 
figures,  but  to  adjust  figures  to  conclusions  al- 
ready determined  upon.  That  is  to  say,  in  dis- 
tinct and  unequivocal  language,  there  is  no  diffi- 
culty in  pointing  to  actuaries  who  offer  to  high 
bidders  their  services  in  the  manipulation  of 
statements,  and  the  weight  of  their  names  in  the 
endorsement  of  new-fangled  plans,  just  as 
tradesmen  intent  upon  gain,  offer  their  wares. 

The  evidences  of  business  greed  and  quacke- 
ry on  the  part  of  some  of  the  "  consulting  ac- 
tuaries," which  are  continually  brought  to  our 
attention,  reflect  unpleasantly  upon  the  whole 
fraternity  in  a  way  that  is  cU  the  more  notice- 
able from  the  very  inconsiderable  number  of 
those  engaged  in  actuarial  work.  Cases  arise 
which  show  that  in  our  attempts  to  distinguish 
the  saints  from  the  sinners  we  are  very  likely  to 
make  occasional  mistakes.  We  hear  of  some 
one  who  has  attained  high  rank  in  tha  mathe- 
matics of  insTu-ance.  deliberately  trading  his 
reputation,  and  wrecking  the  good  principles 
by  which  he  had  always  been  actuated,  for 
the  sake  of  swelling  his  fortune,  and  we  con- 
clude that  we  must  re-classify  the  list.  And 
the  worst  of  it  is,  we  find  that  those  who  are 
the  readiest  to  sell  their  time  and  their  talents 
and  their  labor  to  employers  whose  purpose, 
whether  acknowledged  or  concealed,  is  to  hood-  I 


wink  their  stockholders  and  dupe  their  policy- 
holders, are  more  likely  to  occupy  a  place 
of  seniority,  a  place  among  the  leaders  the 
lights,  and  the  guides,  than  to  rank  lower  in 
the  scale  of  business  experience  and  reputation. 
The  "lesser  lights  "  who  are  striving  for  the 
wherewithal  to  shine,  the  younger  cipherers 
who  are  in  the  early  piusuit  of  fame,  are  afraid 
to  tarnish  their  good  names  by  attempts  to 
make  black  appear  white,  and  to  prove  that  the 
worst  is  the  better. 

These  gentlemen  who  are  so  ready  to  sell 
their  abilities  for  the  doctoring  of  statements, 
the  manipulation  of  ratios,  the  whitewasliing 
of  unrealizable  assets,  and  the  bartering  of 
great  individual  interests  in  the  work  of  con- 
solidating companies,  may  as  well  learn  now  as 
later  that  as  the  sheep  are  steadily  sifted 
from  the  goats  the  distinction  between  them 
is  the  more  easily  recognizable.  And  no 
man,  how^ever  high  his  position  in  the  estima- 
tion of  his  fellow-man,  can  expect  to  continue 
in  any  course  which  will  result  in  robbing 
policyholders  of  their  accumulated  premiums 
without  incurring  deserved  odium. — Baltimore 
Underwriter. 


CORRESPONDENCE. 


San  FiiANCisco,  Dec.  21,  1872. 
Messks.  Editoks: — 

A  great  man  has  gone ;  our  loss  is  severe ; 
and  all  who  are  engaged  in  the  noble  work  of 
Life  Insurance  must  mourn  the  early  though 
not  unexpected  death  of  Justus  La-\vrence, 
Esq.,  President  of  the  Continental  Life  Insur- 
ance Company  of  New  York. 

Bom,  reared  and  educated  in  the  State  of 
Massachusetts,  he  early  comprehended  the 
great  benefits  that  would  and  did  accrue  from 
Life  Insurance — not  to  agents  pecuniarily,  or 
to  officers  seeking  honor  and  position — but  to 
the  widows  and  fatherless  all  over  our  land. 
For  more  than  twenty  years  he  devoted  his 
time  and  talents  to  the  good  work ;  and  who 
can  estimate  the  happiness  and  pleasure  im- 
parted to  others  by  him  i:'  Many  and  lone 
weary  days  did  he  early  devote  to  securing  ev- 
en one  risk,  and  many  were  the  difficulties  he 
encountered  when  as  a  pioneer,  he  entered  the 
field.  I  remember  with  pleasure  the  kind  and 
encouraging  words  he  spoke  to  me,  when  I 
sought  his  counsel  and  advice.  He  bade  me 
be  of  good  cheer,  and  by  his  own  experience 
demonstrated  the  grandeur  of  the  work  ;  and 
well  do  I  remember  the  pleasure  he  manifested, 
and  the  benefit  I  received  as  he  told  me  in  de- 
tail how  he  secured  his  first  real  risk  of  $50,- 
000 — on  the  life  of  a  certain  prominent  man  of 
New  York  City — how  carefully  he  arranged 
his  plans,  and  how  faithfully  he  labored  to  se- 
cure the  desired  object.  His  manners  were 
always  quiet  and  unostentatious  ;  yet  his  work 
bore  the  marks  of  a  master  hand.  As  an 
agent  he  was  successful  in  the  true  sense  of  the 
term;  but  his  worth  and  skill  as  a  manager 
wore  only  brought  to  public  notice  when  he 
became  the  Vice-President  of  the  North  Amer- 
ica Life  Insurance  Company  of  New  York. 

In  that  position  he  gathered  around  him  a 
large  and  efficient  coi-ps  of  agents,  who,  by  his 
rare  covmsel  and  advice  built  up  a  fine  bvisiness.  I 


His  connection  with  the  North  America  contin- 
ued from  November,  1862,  up  to  January, 
1866,  when  owing  to  a  want  of  harmony 
among  the  officers,  he  disolved  his  connection 
with  that  company,  and  in  May,  1866,  organ- 
ized the  Continental  Life  Insurance  of  New 
York. 

The  organization  of  that  company  at  such  a 
time,  when  companies  were  being,  started  by 
the  dozen,  was  looked  upon  by  wise  ones  as 
ill-timed,  and  many  predicted  for  it  a  prema- 
ture death ;  but  the  result  proves  that  they 
knew  but  little  of  the  man  who  was  to  shape  its 
destinies.  Mr.  Lawrence  went  to  work  with  a 
clear  head  and  a  brave  heart.  His  love  for  and 
appreciation  of  honest  and  live  agents,  soon 
brought  to  his  aid  a  fine  body  of  workers,  and 
the  company  grew  great  so  rapidly  that  many 
of  us,  who  were  competitors,  looked  on  ■with 
wonder  and  amazement,  and  silently  asked 
where  lies  the  secret  of  such  success  ?  Are  its 
plans  more  advantageous  than  ours  ?  Is  its 
growth  permanent  ?  At  last  we  were  able  to 
answer  these  inquiries  ourselves,  and  long 
since,  we  found  the  secret  lay  in  the  fact,  that 
the  founder  and  head  •  of  the  company  had  by 
long  and  faithful  service,  fitted  himself  to  stand 
at  the  helm  ;  and  his  ready  ability  to  read  men, 
together  with  his  appreciation  of  their  work, 
brought  around  him  the  best  corps  of  agents 
now  engaged  in  the  business.  He  fully  un- 
derstood the  thorny  way  agents  must  tread, 
and  in  every  reasonable  way  helped  them  over 
it.  In  all  his  dealings,  whether  with  policy, 
holders,  agents,  or  the  public  at  large,  his  motto 
was  ' '  live  and  let  live  !  ' '  None  knew  him  in 
social  or  business  relations  but  to  love  and  re- 
spect him. 

His  home  in  the  beautiful  town  of  Yonkers, 
was  a  pleasant  one,  and  one  which  he  adorned  - 
and  made  delightful  by  his  genial  and  frank 
disposition.  He  has  gone,  and  we  mourn  his 
loss.  More  than  two  years  ago  he  showed 
signs  of  failing  health,  caused  by  too  close  ap- 
plication to  biisiness,  since  which  time  he  has 
traveled  much  and  sought  to  regain  his  health, 
but  his  love  for  the  good  work  was  so  intense 
that  he  still  continued  his  efforts,  though  in  a 
moderate  degree,  and  at  last  the  grim  messen- 
ger came  and  took  him.  X. 


The  Republic  Fire  Insurance  Company,  of 
Chicago,  has  gone  into  bankruptcy ;  the  follow- 
ing is  a  statement  of  its  present  standing  : 

JTATT.tTtT.y.     ASSETS. 

Cashin  Union  Bank $53,130  00 

Cash  deposited  -nitli  W.  F.  Coolbaugh, 
trustee,  as  security  for  costs  of  suits  in 
different  States 13,000  00 

Cash  deposited  at  branches  to  pay  return 
premium 32,714  44 

Assegsment  notes  due  19,088  89 

Total  avaUable  assets $117,933  33 

LIABILrriES. 

Certificates  ef  indebtedness  due  April  1st, 
1872 $1,125  89 

Certificates  of  indebtedness  due  August  1st. 
1872  453,25160 

Certificates  of  indebtedness  due  December 
lst,1872 443,925  98 

Total  certificates  outstanding  October  25..  $898,303  47 

Claims  for  losses  unsettled  or  resisted,  esti- 
mated at 50,000  CO 

Eeturn  premiums  due  and  unpaid,  esti- 
mated at 57,714  44 

Due  sundry  parties  as  security  for  costs  of 
suits 13,000  00 

Due  attorneys  for  services,  estimated 10,000  00 

Total  liabUities,  October 2? $l,02r,017  91 
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MINOR   EDITORIALS. 


Capt.  J.  G.  Riley,  editor  of  this  paper,  is, 
■we  regret  to  chronicle,  seriously  ill  at  his  resi- 
dence in  Oakland.  He  has  for  some  months 
been  afflicted  with  a  hemon-hage  occasioned  by 
a  wound  in  the  lungs,  received  during  the 
war.  Recently,  this  has  become  quite  serious, 
■until  within  the  last  few  days  it  has  confined 
him  to  his  room.  Our  readers  will  readily  de- 
tect his  absence,  and  join  with  us  in  hoping 
for  his  speedy  recovery. 


An  Important  Insurance  Decision. 


The  case  of  W.  A.  Howard  vs.  The  Conti- 
nental Life  Insurance  Company,  of  New  York, 
was  tried  in  the  Fifteenth  District  Court  on  the 
23d  ult.  The  facts  in  the  case  are  these  :  B.  C. 
Howard  took  out  a  five-year  endowment  policy 
for  $5,000,  one-third  loan  ;  premium  to  be 
paid  annually.  Afterwards,  the  payments  were 
changed  by  request  of  the  insured,  to  tri- 
yoarly.  In  the  year  of  his  death  he  had  paid 
the  first  tri-yearly  payment,  but  allowed  the 
second  to  lapse.  Sometime  afterward  the  in- 
sured was  taken  sick,  and  then  made  a  tender  of 
overdue  payment ;  but  the  policy  had  already 
been  cancelled,  and  the  General  vVgent  refused 
to  receive  the  money.  The  insured  died,  and 
W.  A.  Howard,  to  whom  the  policy  had  been 
assigned,  sued  the  Company  for  amount  of  the 
policy,  leas  the  accumulated  loans.  The  Court 
held  that  when  permission  was  given  to  pay  the 
annual  i^remiuTn  in  two,  three,  or  more  jjay- 
ments,  it  was  a  credit,  which  made  the  Com- 
pany responsible  in  case  of  death  ;  that  unless 
the  ivhole  year  had  expired  the  Co7n])any  was 
not  relieved  from  the  liability.  Wliere  the 
party  dies  before  the  year  elapses,  the  Company 
is  liable  for  the  amount  of  the  jxjlicy,  less  the 
unpaid  installments,  due  for  that  year. 

The  decision  would  seem  to  amount  to  this  : 
a  Company  has  no  right  to  cancel  a  p<jlicy  for 
non-payment  of  quarterly,  tri-annual,  or  semi- 
annual payments,  unless  the  entire  year  has 
elapsed.  The  practical  effect  will  be  to  end  at 
once  all  short  loans  on  policies  ;  if,  the  decision 
is  sustained  by  the  Supreme  Court.  The  Judge 
also  decided  that  the  interest  due  from  the  Com- 
pany should  be  computed  at  California  rates 
(ten  percent).  Corporations  are  said  to  be  soul- 
less, which  is  bad  indeed ;  but  it  seems  to  us 
that  under  some  circumstances  it  is  almost  as 
bad,  and  ^jroductive  of  quite  as  much  wrong,  to 
be  brainless. 


Brother  Bombaugh,  of  the  Baltimore  Un- 
dericriter,  announces  in  the  December  number 
of  that  journal,  that  after  January  1st,  1873, 
the  Under icriter  will  join  the  hosts  of  "new 
departurists, "  and  appear  weekly  instead  of 
monthly,  as  heretofore.  Unlike  Bro.  Cohn 
pf  the  "Philadelphia"  Underwriter,  "Bom- 
baugh ' '  iiroposes  to  increase  the  sphere  of  use- 
fulness of  his  pai)er,  by  adding  a  few  more  de- 
partments thereto.  Commerce,  finance  and 
industrial  pursuits  will  each  receive  the  atten- 
tion of  his  pen,  under  their  respective  heads ; 
■while  Naiionai,  Economist  will  join  Underr 


writer  in  adorning  the  title  page.  Bro.  B.,  in 
announcing  the  proposed  change  says,  that 
"while  the  gTowth  of  discussion  upon  insur- 
ance topics  is  so  marked  among  insurance  men, 
these  topics  present  a  very  important  range  of 
inquiry  for  the  earnest  consideration  of  the  in- 
suring public,  and  especially  of  the  business 
classes.  To  those  who  are  unfamiliar  with 
what  so  intimately  concerns  them,  and  who 
are  seeking  light  and  knowledge  upon  the 
workings  of  a  system  that  effects  their  dearest 
earthly  interest — and  their  number,  as  we  can 
testify  from  personal  observation,  is  largely  in- 
creasing from  day  to  day — there  should  be 
cheerfully  accorded  the  information  they  de- 
sire, and  of  which  they  stand  in  need.  For  it 
is  not  merely  ignorance  which  is  to  be  instruct- 
ed, but  the  falsehoods  of  agents  are  to  be  cor- 
rected, and  the  blunders  of  the  daily  press 
counteracted."  And  concludes  by  saying  that 
"the  addition  to  the  title,  and  the  increased 
subjects  upon  which  he  proposes  to  treat,  will 
enable  him  to  place  the  paper  upon  the  desks  of 
business  men  and  attract  their  attention  to 
insurance  matters,  and  particularly  to  insur- 
ance advertisements,  in  a  way  that  has  not  yet 
been  accomplished." 

We  fear  that  in  the  attempt  to  treat  upon  so 
many  subjects,  in  a  style  that  will  be  interest- 
ing to  the  general  public,  Bro.  B.  will  fail  to 
make  his  new  paper  as  useful  to  the  underwrit- 
ing fraternity  by  his  valuable  suggestions  and 
criticLsms  in  future  as  the  Underwriter  has 
been  in  the  jjast.  However,  we  wish  him  the 
success  that  he  so  justly  deserves. 


Portland  Fire. 


On  the  22d  ult.  the  city  of  Portland,  Oregon, 
was  the  scene  of  almost  as  disastrous  a  fire, 
comparatively  speaking,  as  cither  Chicago  or 
Boston.  We  had  hoped  to  give  full  details 
with  amounts  of  loas  and  insurance,  but  up  to 
the  time  of  going  to  press,  we  have  not  suc- 
ceeded in  learning  more  than  ,  has  already 
been  published  in  the  daily  press.  We  believe 
the  total  loss  will  be  in  the  neighborhood  of 
three  hundred  and  fifty  thousand  dollars,  with 
insurance  amounting  to  alwut  one  hundred 
and  twenty  thousand.  Wo  will  await  further 
particulars  before  offeririg  any  thoughts  upon 
the  cause  of  the  burning.  But  all  will  obserA-e 
the  grwtt  disparity  of  the  insurance  to  the 
amount  of  loss  by  the  fire. 

The  Fire  Department,  assisted  by  those  of 
Oregon  City,  Salem  and  Vancouver,  seem  to 
have  done  good  service,  and  some  of  the  fire- 
men were  seriously  hurt — some,  no  doubt, 
fatally  —  by  falling  walls.  The  following 
estimates  of  losses  are  from  the  most  reliable 
information  in  possession  of  the  General  Agents 
and  companies  of  this  city  : 

E.  H.  Magill's  ARency— Twenty-five  thousand. 
The  Imperial  (London) —Seventeen  thousand. 
The  Union  (San  Francisco) —Fourteen  thousand. 
Liverpool  &  London  &  Globe— Twenty  thousand. 
Home  Mutual  (S.F.)— Twenty-five  thousand. 
Commercial  Union  (London) — Five  thousand. 

A  dispatch  from  Portland  to  the  Fireman's 
Fund,  puts  the  loss  of  that  Company  at  fifteen 
hundred  dollars.  We  are  not  informed  with 
regard  to  other  losses. 


That  Co-w. — All  calamities  should  in  some 
way  be  construed  into  blessings.  We  are  led 
to  this  sage  reflection  by  a  contemplation  of 
the  vast  deal  of  scribbling — ebullitions  of  wit, 
canst ic  observations,  delicate  hints,  sly  jokes, 
and  innumerable  blood-ciirdling  piins — per- 
petrated on  Chicago's  cow.  What  conld  there 
have  been  to  relieve  the  gloomy  reflections 
over  the  great  conflagration  had  not  a  cow— a 
kicking  cow,  too — been  connected  with  it? 
What  possible  cause  for  jocular  remarks  could 
the  penny-a-liners  have  ffound  in  such  devasta- 
tion without  her?  What  a  vast  amount  of 
wit  (?)  would  have  been  lost  to  the  world  had 
Chicago  burned  up — as  Boston,  for  in.stance — 
in  any  of  the  orthodox  ways:  "Cause  un- 
known;" "coal  oil;"  "matches;"  "careless- 
ness;" "  spontaneous  combustion  ;"  "defective 
flues;"  "rats;"  "mice;"  "lightning,"  etc. 
Boston  will  have  to  try  it  again  before  she  can 
hope  to  rival  Chicago  ;  or,  to  save  expense,  wo 
suggest  another  investigating  committee  be 
ordered,  to  develop  the  fact  that  Stephen  Eng- 
lish was  just  tlien  breatliing  hard  in  that  direc- 
tion, or  that  a  jackass  stepped  on  one  of  Wen- 
dell Phillips'  vials  of  wrath  (Greek  fire),  or 
that  Ben  Butler's  cocked-eye  went  off  !  or  any 
other  bruitish  thing  to  beat  a  cow.  Until 
some  diversion  of  the  kind  is  made  we  see  no 
relief  for  the  world,  but  anotlier  historical  case 
like  the  Little  Hatchet,  Pocahontas,  or  Mary's 
Little  Lamb. 


While  insurance  men  everywhere,  are 
talking  of  higher  rates,  would  it  not  be  well  to 
at  once  make  a  great  stride  in  reform,  both  for 
insured  and  insurers,  by  the  Local  Boards  mak- 
ing a  complete  list  of  all  hazardous  property, 
where  the  hazard  might  reasonably  bo  removed 
or  lessen(;d  by  the  owners,  and  positively  refuse 
to  take  them  at  any  price.  It  seems  tons  a  great 
evil  for  one  man,  or  corporation,  to  expose 
whole  blocks  of  buildings  by  persistent  careless- 
ness, or  the  practice  of  any  business  not  essen- 
tial ;  even  though  he  is  willing  to  pay  what 
companies  call  adequate  rates  ! 

We  have,  in  San  Francisco,  quite  a  number 
of  these  fire  "  breeders," — many  too  hazardou^ 
for  insurance  at  all,  and  all  endangering  the 
surrounding  property  ;  and  yet,  in  every  case, 
the  hazard  might  be  reduced  fifty  per  cent,  by 
the  expenditure  of  a  few  hundred  dollars.  So 
long  as  a  man  can  insure  his  property  for  five 
hundred  dollars,  he  will  be  slow  to  iriake  a  one 
thousand  dollar  investment,  for  the  privilege 
of  insuring  for  half  that  amount.  But  if 
he  were  refiLsed  insurance  at  any  rate,  he  would 
place  his  property  in  a  condition  that  would 
add  to  the  safety  of  others  as  well  as  himself. 
Even  if  it  did  no  more,  the  increased  care  and 
watchfulness  of  the  owners,  would  save  to  the 
companies  in  the  surrounding  risks,  more  than 
enough  to  repay  the  few  dollars  of  x^remium 
lost  on  the  rejected  property. 


Reform. 

It  is  remarkable  to  see  with  what  paroxysms 
of  caution,  and  .solicitude  for  the  safety  of  our 
cities,|our  city  fathers  are  occasionally  attacked. 
It  is  still  more  remarkable  to  see  how  much 
they  do  not  do,  while  in  these  paroxysms  to- 
wards providing  protection  from  thedangers  that 
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tliey  so  much  fear,  and  it  is  more  renuirkiiLlc 
still  to  80C  how  soon  the  blaze  of  enthusiasm 
dies  away,  leaving  nothing  but  the  smoldering 
ruins  of  good  intentions  as  an  evidence  of  what 
they  might  have  done.     Immediately  after  the 
Chicago  fire,  there  was  a  general  scrubbing  up 
of  old  fire  engines  and  hose  carts ;  hose  that  had 
been  held  as  a  reserve  in  case  of  necessity,  was 
brought  out,  and  the  cobwebs,  mold, etc. ,  rubbed 
off ;   while  committees  were  appointed  to  look 
after  the  water  supply,  and  test  the  efficiency  of 
the  Fire  Department  in  case  of  a  contlagi-ation. 
Public   and  other  buildings  were  examined — 
while  the  members  vied  with  each  other  as  to 
who  should  offer  the  most  resolutions,  bring 
forward  the  best  plans  for  protection,  and  appear 
to  have  the  most  concern  regarding  the  safety 
of  the  property  of  their  constituents.     All  of 
this  was  very  well,  had  they  carried  into  effect 
a  single  project,  suggested  or  accomplished  any- 
thing beyond  rubbing  up  the  old  apparatuses. 
As  it  took   time  to  accomplish  anything  that 
was  likely  to  be  of  any  real  benefit  to  a  city, 
so  this  same   time    cooled    their  enthusiastic 
ardor,  and  a  year  rolled  round  and  found  them 
no  better  prcijared  to  contend  with  a  conflagra- 
tion than  if' nothing  had  been  said  on  the  sub- 
ject.    Now  that  we  have  had  a  repetition  of 
the  Chicago  fire,  so  have  we  a  repetition  of  the 
resolutions,  whereas,  investigating  committees 
(fee,  immediately  following  that  disaster — ex- 
cept the  present  has  less  of  the  blazing  enthusi- 
asm that  soon  dies  away,  than  the  former,  and 
more  of  the  real  red  hot  coals  which  accomplish 
the  work  intended  for  them.  If  half  that  is  pro- 
posed  for  the  protection  of  our  cities  against 
those  sweeping  conflagrations,  is  accomplished, 
our  underwriters  need  have  but  little  fears  that 
the  basis  underlying  the  old  time  principals  of 
vmderwriting,  will  be  ujiset  by  another  such  dis- 
aster.    New  York  has  appointed  two  Boards  of 
examiners  to  test  the  competency  of  the  officers, 
and  the  fitness  of  the  men  composing  her  fire 
department ;  they  propiose  to  provide  an  inde- 
pendent water  supply  from  the  rivers  and  har- 
bor, by  means  of  pumping  engines,  tanks  and 
reservoirs,    for  the  purpose   of  extinguishing 
fires  ;  while  a  Board  of  Engineers  is  proposed 
with  power  to  blow  up  buildings,  when  made 
necessary  to  check  a  conflagi-ation  ;    and  uijon 

the  recommendation  of  the  Commissioner  of 
Public  Works  (Van  Nort)  it  is  proposed  to  ap- 
propriate $350,000  to  furnish  the  city  with  the 
ade(|uate  supply  of  water  for  extingushing  fires 
upon  some  plan  that  will  best  accomplish  the 
desired  end.  A  Philadelphia  committee  have 
found  startling  evidences  of  negligence  on  the 
part  of  occupiints  of  public  and  other  buildings; 
the  council  now  propose  taking  some  action  to 
punish  such  neglect,  and  prevent  its  recurrence. 
Thc-y  also  propose  testing  in  some  way,  the 
efficiency  of  their  paid  Fire  Department,  and 
furnishing  more  fire  apparatus,  and  changing 
the  location  of  the  same,  as  such  change  appears 
to  be  indispensable.  Baltimore,  in  view  of  their 
short  supply  of  water,  propose  building  a  $3.- 
coo.coc  reservoir,  with  a  $700,000  reservoir 
for  temporary  use  until  the  other  is  completed. 
St.  Louis  proposes  to  purchase  Tnore  engines, 
hose,  hooks,  ladders,  trucks,  &c.,  and  to  con- 
struct a  few  more  fire  plugs  in  the  business  por- 
tion of  the  city.  San  Francisco  has  proposed 
many  things,  and  has  really  purchased  a  few 
thousand  feet  of  hose  ;  they  jirojiose  purchasing 
a  fi'W  more  engines,  which  i^roposition  we  leain 
will  soon  be  carried  in  effect.  Unless  8)me  of 
these  prf^cautions  are  taken,  undt-rwriters  will 
have  but  little  guarantee  against  the  recurrence 
of  their  sad  Chicago  and  Boston  experience. 


Here  he  is  ! — English  of  the  Times,  wants 
to  know  where  Payne,  known  as  Fitzgerald, 
Evans,  etc.,  is  at  this  time,  and  asks  the  in- 
surance people  to  keep  a  lookout  for  him,  and 
report  his  whereaboiits  to  the  Times.  Well, 
English, Payne  is  here,  working  for  M.  P.  Morse, 
Gen'l  Ag't  of  theiEtna  Life  Insurance  Compa- 
ny. Yes,  he  turned  up  once  more  in  this  great 
metropolis,  where  he  propose.s  to  reform  himself, 
and  if  possible,  reform  Morse,  who  says  Fitz- 
gerald is  honest,  vpright  and  altogether  virtu- 
ous, and  is  ready  to  do  the  right  thing,  pro- 
vided the  Press  will  let  him  alone.  Now  we 
want  reform  in  the  bvisinesa  of  insurance,  and 
if  the  Lord  sent  Fitzgerald  on  this  christian 
mission,  we  say,  let  him  do  his  work,  and  let 
him  do  it  well.  Mr.  Morse  is  a  high-toned 
gentleman  and  an  honorble  man — "  they  are 
all  honorable  men  " — and  knows  what  he  is  do- 
ing. He  knows  that  Fiizgcrald  has  been  pub- 
lished by  all  the  leading  insurance  journals  in 
the  United  States,  and  in  many  local  papers, 
yet  he  thinks  all  this  has  been  wrong,  and  has 
done  much  to  injure  his  friend  J'ajwie,  and, 
now  to  think  that  English  is  hunting  him,  in 
order  that  he  may  have  one  more  shot  at  him, 
is,  we  think,  more  than  Payne  or  Morse  can 
bear.     But  English,    in   one    of  his   mad  fits 

says : 

"  Twinkle,  twinkle,  little  star, 
Payne,  1  wonder  where  yoii  are? 
Ui)  above  the  world  so  high — 
If  so.  Lord,  just  let  him  fly." 


CHIPS. 


"Among  the  Ruins." 

It  is  some  satisfaction,  after  such  a  host  of 
descriptions  of  the  aspect  of  Boston  after  the 
fire,  to  find  one  truly  readable  article  on  that 
subject,  such  as  we  find  in  the  Atlantic  Month- 
ly for  January.  It  reads  as  if  the  author 
really  saw  and  felt  what  he  describes.  What 
is  more  natural  than  the  following  description 
of  that  large  class  of  relict-hunters  who  have 
nothing  in  common  with  the  sufferers — who 
are  not  perplexed  with  the  intricate  questions 
of  loss  and  suffering-  by  the  general  devasta- 
tion, or  the  lessons  drawn  therefrom  by  the 
philosophers : 

"  They  seemed  to  be  nearly  all  relic-hunters, 
and  they  were  nearly  all  happy  and  anxious  in 
some  bit  of  blackened  crockery  or  warped  iron- 
mongery, which  they  had  secured  with  great 
trouble,  and  were  afraid  would  be  taken  from 
them  at  the  lines  by  the  police.  The  most 
concerned  were  women,  who  appealed  to  such 
blue  coats  as  they  met,  to  know  if  they  could 
keep  this  or  that — women  with  something  re- 
mor.selessly  detective  of  unfashion  and  second- 
rateness  in  their  dress,,  or  the  stylo  of  the 
young  man  who  had  brought  them  down  into 
the  burnt  district  for  a  holiday." 

Again,  who  has  not  expsrienced  similar 
sensations  to  these,  while  looking  at  the  ruins 
of  a  recent  fire,  even  thoiigh  it  was  the  "  cor- 
ner store  ' '  in  the  village  or  the  dwelling  of  a 
neighbor :  , 

"'There  are  other  particulars,  however,  that 
one  notices,  such  as  the  exceeding  smallness  of 
the  sites  on  which  those  mercantile  palaces 
lately  towered.  The  fronts  are  incredibly  nar- 
row, and  the  depth  of  the  lots  far  less  than  it 
used  to  look.  The  whole  space  b\imt  over  has 
suffered  a  like  diminution.  It  used  to  be  a 
good  walk  from  Bedford  street  to  State,  but 
now  one  traverses  the  area  between  ^vith  no 
feeling  of  distance,  and  a  space  nearly  a  third 
larger  than  both  the  Common  and  the  Public 
Garden  does  not  soem  half  so  great.  All  local 
associations  ;ire  dei%f(jyed,  of  course,  and  one 
passes  strange  by  the  most  familiar  places." 

Every   part    of    this    interesting    article   is 
worthy  of  mention,  but  the  portions  selected 
i  will  serve  to  show  its  character. 


Every  vrholesale  clothing -house  in  Bos- 
ton was  destroyed  by  their  recent  "  bum  up," 

involving  a  loss  in  material  of  over  $4,000,000. 
i  

Mr.  Geo.  A.  Hickox,  for  three  years  with 
the  Metropolitan  Life  Insurance  Company,  has 
been  appointed  superintendent  of  agencies  for 
the  Brooklyn  Life  Insurance  Company. 


The  Life  Association  of  America,  of  St. 
Louis,  has  removed  to  an  edifice  on  the  comer 
of  Sixth  and  Olive  strrets,  into  apartments  es- 
pecially fitted  up  for  their  accommodation. 


J.  W  Godfrey,  for  a  number  of  years  con- 
nected with  the  General  Agency  of  the  Charter 
Oak  Life  Insurance  Company  at  St.  Louis  (but 
retired  some  time  ago  on  account  of  his  health) 
has  again  entered  the  insurance  field,  this  time 
with  the  Brooklyn  Life  Insurance  Company. 


Another. — The  Safety  Deposit  Life  Insur- 
ance Company,  of  Chicago,  has  reinsured  in 
the  Mutual  Life  Insurance  Company  of  the 
same  city.     Which  one  next  ? 


The  Nevirark  Revie-w  has  failed  to  put  in 
an  appearance  for  three  months  past,  at  which 
misfortune  Brother  English,  of  the  Tinies, 
dances  his  accustomary  jig,  and  gives  another 
gpasmodic  "jerk"  z,ih.is  prize  under  the  Mc- 
Curdy  comer  of  the  Mutual  Life. 


The  Nevr  York  Manager  of  the  Lycoming 

Insurance  Company,  of  Pennsylvania,  since  his 
company  was  kicked  out  of  Massachusetts  by 
the  Insurance  Commissioner  of  that  State,  has 
been  advertising  the  fact  as  an  inducement  for 
patronage.  This  may  be  policy,  but  we  can- 
not but  compare  it  to  the  remarks  of  a  rail- 
road engineer  when  the  "bull"  confronted 
his  engine  with  a  show  of  fight :  "I  admire 
your  pluck,  but  darn  your  judgment." 


A  Mr.  Southwell,  who  a  few  days  ago 
was  arrested,  and  now  in  the  lock-up  awaiting 
his  trial  for  raising  some  checks  or  drafts  on 
some  of  our  banks,  was,  we  understand,  very 
simviuarihj  discharged  from  the  services  of  the 
lEii^a.  Life  Insurance  Company,  at  Chicago,,  for 
"  conduct  unbecoming  an  agent."  So  we  in- 
fer that  this  "raising  checks"  was  not  his 
iii'st  attempt  at  swindling. 


The  Virginia  Fire  and  Marine  Insurance 
Company,  of  Richmond,  is  spreading  its 
wings  and  asking  those  of  other  States,  who 
may  feel  so  inclined,  to  take  shelter  under  their 
"  ample  folds. "  It  has  established  an  office  in 
New  York,  under  the  management  of  C  W. 
Standart.  This  is  the  first  Virginia  fire  com- 
pany to  ' '  make  a  break' '  in  any  of  the  northern 
or  eastern  States.  The  Fire  and  Marine  is  a 
good  company,  and  managed  by  some  of  Rich- 
mond's best  citizens,  and  we  wish  it  success  in 
the  new  fields. 


There  is  an  attempt  being  made  in  Phila- 
del^jhia  to  organize  a  Fire  Insurance  Company 
with  a  cash  capital  of  $1,000,000. 
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COAST      RE  VIE  TV. 


The  following  assessment  has  been  made 
upon  the  stockholders  of  New  York  companies 
in  consequence  of  their  losses  at  the  Boston 
Fire,  and  upon  the  recommendation  of  the  Su- 
perintendent of  New  York  Insurance  Depart- 
ment:  "Continental"  forty  per  cent.,  "Ir- 
ving "  forty  per  cent.,  "  Guardian  "  thirty-five 
per  cent. 


The  members  of  the  St.  Louis  PoUce 
force  feel  that  they  need  protection  for  their 
"little  polices.''  and  want  it  without  paying 
for  it ;  hence  a  few  of  their  "  wise  acres  "  have 
put  their  "  wise  "  heads  together  to  devise  ways 
and  means  by  which  this  laudable  object  may 
be  accomplished.  The  result  is,  the  devcloiJ- 
ment  of  an  entirely  new  (?)  plan  of  insiir- 
ance — the  Contribution  Plan.  Th(>y  call  it  the 
Mutual  Aid  and  Life  Insurance  Company. 


This  is  the  statement  of  Nathan  Cowell, 
of  Boston,  in  an  address  to  the  Insurance  Com- 
mittee of  the  Massachusetts  Legislature  : 

"  Not  a  single  company  in  Boston  has  earned 
six  per  cent,  profit  jwr  annum,  on  the  average, 
from  its  insurance  business  alone  since  its  or- 
ganization ;  but  many  of  these  com])anies  in- 
vested their  capital  years  ago  in  raih-oad  and 
bank  stocks,  real  estate  and  government  bonds, 
which  have  advanced  greatly  on  the  cost,  and 
from  which  the  largo  dividends  have  aristm,  as 
it  is  only  paid  on  the  amount  of  the  original 
capital.  If  many  of  these  companies  had  closed 
their  offices  ten  years  ago  and  saved  the  ex- 
penses, they  could  have  made  still  larger  divi- 
dends from  their  investments.  I  will  also  stat« 
that  three-fourths  of  all  the  companies  which 
have  been  organized  in  this  State  in  the  last 
fifty  years,  not  only  stopped  paying  dividends 
long  ago,  but  lost  their  capital." 

To  a  person  familiar  with  the  facts,  it  would 
appear  that  Mi\  Cowell  had  been  in  the  insur- 
ance business  in  San  Francisco,  as  the  story 
could  not  be  better  or  more  truthfully  told  of 
the  com.panies  doing  business  here. 


The  Philadelphia  Underw^riter  announces 
that  after  January  ist,  1873,  ^^  'Vi'iW  app<!ar 
semi-monthly,  on  the  first  and  fifteenth  of  each 
month,  instead  of  monthly,  as  before.  It  will 
be  the  same  size  as  before,  and  devoted  e.rdu- 
sively  to  insurance.  We  infer  from  this  that 
Bro.  Cohen  will  drop  the  railway  department 
entirely,  through  which  many  iinj^wrtant  sug- 
gestions have  been  made  and  much  reliable 
railroad  matter  disseminated.  Success  to  him 
and  his'n. 


J.  B.  Bennett,  formerly  President  of  the 
Andes  Insurance  Company,  has  been  appointed 
to  tlie  position  of  General  Western  Agent  of 
the  New  York  Life  Insurance  Company,  with 
headquarters  at  Chicago.  With  him  goes  the 
best  wishes  of  a  host  of  insurance  friends.  We 
predict  for  the  western  department  of  the  New 
York  Life  an  unprecedented  increase  on  their 
former  business,  as  Bennett  has  got  it  in  him 
as  big  as  a  wolf.  One  other  fact,  in  connection 
with  this  appointment.  It  will  fiimish  a  sub- 
ject upon  which  the  proi^rietors  of  the  Specta- 
tor may  get  up  matter  for  the  two  next  issues 
of  their  paper. 


"Fire  and  Marine,"  "Mutual  Benefit," 
"Howard  Fire,"  "City  Fire,"  "Massachus- 
etts Mutual  Fire,"  "  Bay  State  Fire,"  and  the 
"Peoples'  Fire." 


J.  A.  Eaton,  one  of  our  oldest  life  insurance 
agents,  has  just  returned  from  St.  Louis,  where 
he  went  at  the  request  of  the  St.  Louis  Mutual 
Life  Insurance  Company.  He  made  a  contract 
with  that  company,  and  their  affairs  on  this 
coast  will  now  be  under  the  control  of  Diver  & 
Eaton.  Both  men  have  long  been  engaged  in 
the  life  business,  and  we  predict  a  large  and 
constantly  increasing  business  for  them. 


Receivers  have  been  appointed  for  the  fol- 
lowing Massachusetts  Insurance  companies: 
"Merchants,"   "Shoe  and  Leather  Dealers," 


The  Monitor,  in  speaking  of  the  appoint- 
ment of  J.  B.  Bennett  to  the  management  of 
the  western  department 'of  the  New  York  Life 
Insurance  Company,  says  of  this  gentleman : 
"There  is  the  motive  power  of  a  half-dozen 
locomotives  bound  up  in  the  little  frame  of 
this  remarkable  man  ;  and  if  there  be  any  im- 
movable object  in  the  way  of  the  progress  of 
the  New  York  Life  Insurance  Company  lying 
along  his  path,  we  shall  shortly  have  a  solution 
of  the  old  question  which  has  puzzled  i)hysi- 
cLsts  time  out  of  mind,  as  to  lohat  icoxdd  be  the 
result  if  an  irresiatille  force  should  come  in 
contact  with  an  immovable  object? 


Wm.  Selby,  of  St.  Louis,  formerly  general 
agent  of  the  St.  Louis  Mutual  Life  Insurance 
Company  for  this  coast,  and  son  of  W.  T. 
Selby,  Vice-President  of  said  Company,  is  a 
candidate  for  the  position  of  Insurance  Com- 
missioner for  Missouri.  His  long  connection 
with  insurance  business,  and  his  genial  man- 
ners, together  with  his  natural  ability,  make 
him  eminently  qualified  for  the  position.  Wo 
wish  him  success,  and  trust  he  may  soon  have 
occasion  to  pay  us  an  official  visit. 


General  Hov^ell,  the  junior  member  of  the 
firm  of  Schreiber  &  Howell,  wlio  so  ably 
manasre  the  affairs  of  the  Pacific  Mutual  Life 
Insurance  Company,  has  just  returned  from 
the  East  after  an  absence  of  a  few  months. 
His  troubles  during  the  Boston  fire — catching 
of  the  epizootic — his  narrow  escape  from  death 
on  the  Great  Western  Railroad,  together  with 
the  trouble  of  getting  baggage  through  the 
Custom  House  at  Detroit,  and  other  minor  in- 
cidents, made  his  trip  an  eventful  one.  We 
welcome  him  and  his  family  bac'k,  and  we 
trust  the  information  he  has  gained  will  soon 
be  made  manifest  in  stUl  further  increasing  the 
business  of  his  already  large  agency. 


The  telegraph  brings  the  information  that 
the  wind  during  the  late  severe  storm  East, 
blowed  the  Avatcr  out  of  the  Niagara  Kiver, 
leaving  the  reservoirs  of  Buffalo  entirely 
empty,  with  no  water  supply  in  case  of  a  con- 
flagration. As  this  is  a  time  at  which  our  city 
governments  are  having  an  attack  of  good  in- 
tentions towards  providing  protection  against 
the  contingencies  of  another  Chicago  or  Boston 
bum  up,  we  presume  the  "  dads  "  of  Buffalo 
will  appoint  a  committee  to  look  after  the  wind 
when  it  becomes  obstreperous. 


The  notorious  life  insurance  swindler, 

Frank   G.  Wilson,  Fitzgerald,  Payne,  et  ul., 


was  last  reported  as  prowling  around  Musca- 
tine, Iowa,  where  he  was  making  speeclies  to 
empty  benches  in  denunciation  of  soidless  cor- 
porations of  all  sorts— including  life  companies 
of  course.  His  name  it  is  Payne,  at  present. — 
Spectator. 

Mr.  Spectator  you  are  not  posted ;  the  gen- 
tleman is  hero  in  San  Francisco,  working  for 
M.  P.  Morse,  General  Agent  of  the  .Stna  Life 
Insurance  Company.  His  name  is  Fitzgerald, 
now. 


The  Connecticut  Mutual  Life  Insur- 
ance Company  has  moved  into  its  n(^w  build- 
ing recently  comi)letcd  and  fitted  up  for  its 
accommodation.  The  large  and  increasing 
business  of  this  company  required  not  only  ad- 
ditional room,  but  rooms  especially  arrangcHl  for 
the  purpose  ;  henoe  the  erection  of  the  present 
magnificent  building.  The  company  had  occu- 
pied the  quarters  in  the  State  Bank  building 
from  which  they  removed,  fcr  about  twenty 
years.  It  must  have  been  with  feelings  of  regret 
that,  the  officers  of  this  company  tiirned  their 
backs  upon  the  old  building,  whoso  walls  had 
witnessed  their  prosperity  for  almost  a  quarter 
of  a  century.  May  they  be  as  successful  in 
their  new  quarters  as  in  their  old. 


The  Right  Man  in  the  Right  Place. — 
The  Hon.  William  Stadden,  Insurance  Com- 
missioner of  Illinois,  seems  to  be  "  the  right 
man  in  the  right  place."  Hardly  had  the 
"blaze"  of  the  Boston  fire  subsided,  and 
while  the  embers  were  yet  smoking,  he  had 
his  agents  or  representatives  at  every  point  in 
the  country,  where  fire  insurance  companies 
were  located,  watching  their  movements.  He 
was  thus  kept  posted  of  their  proceedings,  and 
when  companies,  by  resolution  of  its  directors, 
suspended,  he,  in  a  few  minutes  thereafter, 
notified  the  comi)anies'  agents  in  Illinois  to 
cease  issuing  policies. 


■We  have  laot  sufficient  time  and  space 
to  notice,  as  it  deserves,  the  Il/ustrafed  Press, 
publislied  by  Murray,  Dewey  &  Co.,  of  this 
city ;  the  first  number  of  which  has  just 
reached  our  sanctum.  Its  style  and  appear- 
ance give  it  a  character  at  once,  while  it  is 
filled  with  excellent  matter;  but  it  is  in  its 
illustrations  that  it  excels ;  we  have  seen 
nothing  finer  anywhere,  and  they  are  in  every 
respect  equal  to  Srribner's  Montldij ;  which,  in 
our  way  of  thinking,  is  all  that  need  be  said  of 
them.  We  regret  that  the  lateness  of  the  hour 
prevents  a  more  minute  notice  of  the  beauties  of 
this  work  of  art.  No  wishes  of  oiu-s  can  make 
its  success  more  certain,  nevertheless,  we  exr 
tend  a  most  cordial  welcome. 


The  foUow^ing  appears  in  a  Newbeme,  N. 
C. ,  paper : 

"Impoutant  Notice. — Will  an  agent  of 
some  reliable  life  insurance  company  address, 
enclosing  stamp,  Lock  Box  466,  Ntwbeme,  N. 
C,  as  the  owner  is  desirous  of  taking  out  a 
large  policy." 

If  any  man  wants  to  go  to  the  insane  asy- 
him,  let  him  insert  such  a  notice  in  one  of  the 
San  Francisco  papers,  and  then  carefully  read 
the  replies.  One  thing  certain,  he  would  have 
no  diffi(;ulty  in  finding  a  "  reliable  Life  Insur- 
ance Company." 


COAST     REVIEW. 
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Judge  Not 


When  tho  fury-fires  were  raging, 

Up  and  down,  all  through  the  West, 

And  baptized  that  mifj^hty  city, 
Wicked  city  at  the  best. 

Till  strong  men  grew  -weak  and  trembled, 

And  stem  faces  pallid  grew. 
As  along  the  burdened  wires, 

The  appalling  knowledge  flew. 

Then  the  jjeople  sat  in  judgment. 
Up  and  down,  all  through  the  East, 

And  tliey  passed  the  solemn  verdict. 
Both  the  people  and  the  priest. 

This  they  said,  in  measured  sentence, 
With  clean  hands  and  eyes  upturned  : 

"  You  were  wicked,  O  Chicago, 
Very  wicked  ;   hence  you  burned." 

Like  the  worthies  in  the  furnace, 
They  were  Grod's  especial  care ; 

They  had  passed  the  fiery  tempest, 
And  no  smell  of  fire  was  there. 

Hark  !  what  news  is  that  so  startling 
Wliich  is  ilashed  along  the  wire, 

That  it  makes  the  stem  face  pallid  ? 
"  Mighty  Boston  is  on  fire  !  " 

That  old.  Puritanic  city, 

Home  of  wealth,  and  case,  and  pride. 
Home  of  science,  arts,  and  letters. 

And  a  thousand  things  besides. 

City  that  we  all  take  pride  in  ; 

But  it  still  must  be  confessed. 
That  this  proud  old  Eastern  city's 

Something  wicked  at  the  best. 

Then  the  people  sit  in  judgment. 
Up  and  down,  all  throiigh  the  East, 

And  they  pass  this  gracious  verdict. 
Both  the  people  and  the  priest. 

This  they  say  in  cheerful  cadence. 
And  with  eyes  that  looked  above ; 

"  It  is  thus  that  God  doth  chasten 
Every  subject  of  His  love. ' ' 

Shall  we  never  learn  the  lesson. 
Up  and  down  through  East  and  West, 

That  we  all,  alas  !  are  sinners. 
Wretched  sinners  at  the  best  ? 

That  we  are  aliens,  rebels ; 

That  our  righteousness  is  dross  ; 
That  the  only  way  to  Heaven 

Is  by  clinging  to  the  Cross  ? 

That  the  g^eat  and  holy  Giver, 
Lets  His  plenteous  mercies  fall. 

Fall  alike  on  saint  and  sinner, 
Fall  alike  on  one  and  all  ? 

Shall  we  never  throw  love's  mantle 
O'er  our  fellows'  sins,  and  thus 

Pass  such  judgment  as  we'll  wish  for 
When  they're  meted  out  to  us  r* 

God  is  love  and  God  is  mercy. 
But  He  sometimes  lifts  His  rod  ; 

And  the  lesson  that  it  teaches 
Is,  Be  still ;  know  I  am  God. 

Dr.  L.  II.  Thomas. 
Reading,  Mich.,  Nov.  27,  1872. 


It  is  reported  that  the  St.  Louis  Mutual 
Life  Insurance  Company  of  St.  Louis,  re<!ently 
swallowed  the  Anchor  Life  of  New  York, 
without  even  a  "  wink."  If  the  experience  of 
their  brother  Anacondas  of  Europe  can  be 
taken  as  a  criterion,  the  time  to  "  wink"  has 
not  come  yet. 


The  Scottish  Commercial  Insurance 
Company  of  Glasgow,  has  increased  its  paid 
up  capital  to  $400,000  cash,  leaving  a  surplus 
in  the  Fire  Department,  over  liabilities,  of 
$510,000.  This  company  is  doing  a  good  busi- 
ness on  the  coast,  and  by  its  conservative  course 
deserves,  the  patronage  it  receives. 


The  stock  of  the   Liverpool   and   London 

and  Globe  Insurance  Company — tho  par  vahie 
which  is  £2 — was  selling  in  Loudon  before  the 
Chicago  and  Boston  fires,  at  ^^5^  @  £6\.  A 
sale  was  made  on  November  22d,  at;^i| — qiio- 
tation,  £1^®  £il.  This  decline  was  probably 
occasion  td  by  sora.e  of  the  more  "weal  thy  stock- 
holders throwing  their  stock  upon  the  market 
through  fear  that  the  concern  might  be  com- 
pelled to  wind  up  business,  and  leave  them 
with  the  bag  to  hold  under  the  personal  lia- 
bility clause,  that  they  prate  about  so  strong- 
ly :  or  was  it  only  the  prospect  of  a  thirty  per 
cent.  "Irish  Dividend?  " 


The  storm  signals  have  been  set  on  the 
Equitable  building  for  more  than  a  week. 
Does  ' '  Old  Probabilities ' '  predict  a  change  in 
the  "  Mutual  Life  "  ? 


The  Toledo  Mutual  Life  Insurance  Com- 
pany, of  Toledo,  Ohio,  has  issued  a  policy. 
So  says  the  Insurance  Chronicle. 


Vrhen  tho  "cow"  kicked  the  Republic 
Fire  Insurance  Company  of  Chicago  over,  the 
' '  thing  ' '  busted — an  assessment  was  levied  on 
the  unpaid  capital  stock,  with  which  to  pay 
losses — tho  Republic  was  a  huge  affair.  The 
difficulties  attending  the  collection  of  this  as- 
sessment can  be  m.ore  correctly  appreciated 
when  it  is  considered  that  there  were  three 
thousand  stockholders,  residing  in  one  hun- 
dred and  sixty-one  towns  in  eighteen  states.  J. 
R.  Payson  is  the  man  who  lays  awake  at  night, 
and  scratches  his  cranium  during  the  day 
over  this  little  job.  The  problem  that  is  now 
forcing  itself  upon  his  friends  is,  "  should  he 
succeed,  will  he  live  ?  ' ' 


Knickerbocker  Life  Insurance  Com- 
pany.—The  election  of  Mr.  John  A.  Nichols 
to  the  Vice-Presidency  of  this  Company  is  ex- 
cellent proof  that  the  Directors  intend  to  push 
its  business  thoroughly  and  energetically,  and 
make  it  what  it  should -be,  one  of  the  leading 
companies  of  New  York.  Of  excellent  busi- 
ness habits,  an  experienced  insurance  man,  and 
better  than  all,  a  successfnl  and  pojjular  gen- 
eral agent  of  many  years'  standing,  with  an 
extensive  acquaintance  among  insurance  and 
business  men  thronghoiit  the  States,  he  is  in 
every  way  fitted  for  the  honorable  position  to 
which  he  has  bee:i  elected. 

We  congTatulate  the  Company  on  having 
made  so  valuable  an  addition  to  its  working 
force. — N.  Y.  lie  vie  to. 


The  Spectator,  for  December,  says  : 
"  The  Franklin  fire,  of  Boston,  was,  before 
the  fire,  in  a  fortimate  condition  as  regards  its 
own  interests,  in  being  able  to  say  :  '  We  have 
now  more  bxsiuess  than  v:e  can  well  attend  to, 
so  do  not  feel  anxious  to  advertise  for  more  !  ' 
But  it  is  not  comforting  to  a  company's  policy- 
holders to  know  that  their  credit  and  proj^rty 
were  at  hazard  in  an  office  whose  volume  of 
business  was  so  great  as  to  fail  to  receive  duo 
attention.  For  this  is  the  only  just  inference 
from  what  the  Secretary  writes  in  a  letter  re- 
ceived at  the  office  of  the  Spectator.  But  it 
makes  no  difference  now." 

No,  it  makes  no  difference  now,  but  if  the 
Franklin  had  advertised  with  Goodsell  they 
might  have  prevented  the  terrible  calamity,  and 
then,  you  know,  we  wouldn't  have  had  any 
Boston  fire,  and  the  Franklili  would  to-day  bo 
in  a  flourishing  condition.  "  Bid  it  makes  no 
difference  now." 


The  Baltimore  Underwriter  is  reminded 
by  ' '  recent  occuiTences ' '  of  the  danger  to 
which  certain  blocks  of  buildings  in  that  city 
are  subjected  in  case  of  fire,  rendered  uncon- 
trolable  by  high  winds,  foreign  fire-plugs,  or 
some  other  of  the  manifold  causes  which  may 
paralize  the  best  directed  and  most  energetic 
efforts  of  the  fire  department.  When  we  take 
a  prosjieotive  view  of  our  OAvn  city,  and  see 
the  amount  of  "  fuel  for  the  flames"  that  is 
heaped  together  in  almost  unintelligible  mass- 
es in  many  places,  we  feel  that  a  recurrence  of 
"recent  occurrences"  here  in  our  midst  at  no 
distant  day,  need  not  be  at  all  siirprising.  San 
Francisco,  comparatively  speaking,  isa  "  wood- 
en city;"  but  many  contend,  that  as  it  is 
built  principally  of  redwood,  the  wind  in.stead 
of  fanning  to  a  flame,  woiild  almost  blow  the 
fire  out  so  there  is  but  little  danger.  This 
we  would  be  very  willing  to  admit,  were  it  not 
for  the  fact,  that  there  is  just  enough  Oregon 
pine  (which  bums  like  a  "  tar  barrel  ")  mixed 
with  tho  redwood  for  kindling  purposes,  and 
to  aid  the  redwood  in  burning  rapidly,  and 
making  a  ' '  beautiful ' '  fixe  :  this  has  often, 
been  illustrated  by  the  rapid  destruction  of 
frame  buildings  when  once  on  fire.  Were  it 
not  for  the  "  saving  grace  "  of  our  fire  depart- 
ment (which  we  challange  the  world  "the 
Lcftidon  Fire  Brigade  ' '  not  excepted,  to  beat) 
Chicago  and  Boston  would  not  be  a  circiun- 
stance. 


We  publish  the  foUow^ing  Circular  ver- 
batim et  literatim,  but  do  not  recommend  it  in 
all  cases  :  "  Chuistmas  Presents  ! — Any  per- 
son calling  at  No.  191  Centre  Street,  Pottsville, 
Pa.,  and  paying  a  Cash  Premium  of  $25.00,  or 
more,  for  a  Fire  Insurance  Policy  in  the  Pa. 
Central  Insurance  Com'y  of  Pottsville,  Pa., 
will  be  presented  with  a  Fine  CnKis'nrAs 
Turkey.  Also  any  person  calling  and  paying 
a  Cash  Premium  of  $10.00,  or  more,  will  be 
presented  with  a  Choice  Piece  of  Piano-Forte 
Music.  The  insurance  to  be  taken  at  the  old 
rates,  etc.  This  Company  has  taken  in  over 
twenty -three  thousand  dollars  cash  ;  is  a  home 
institution,  and  yon  are  requested  to  patronize 
it.  You  are  warned  to  beware  of  Jealous  and 
Malicious  Agents  and  City  Insurance  papers, 
that  abuse  all  country  companies  and  call  them 
fiauds,  so  that  city  companies  can  gobble  up  all 
the  business  and  get  as  high  rates  as  they  can, 
etc.  JAMES  H.  GRIER. 

Pottsville,  Nov.  26th,  1872." 


J.  S.  Pierce,  Esq.,  has  been  elected  Secretary 
of  the  Life  dissociation  of  America. 
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Now  is  the  time  to  Subscribe! 


THE 


LARGEST 

Insurance  Journal  West  of 
New  York. 


Mining    News    than    any  other 

Paper   published  on  the 

Pacific  Coast. 


Reliable    Railroad  and  Finan- 
cial Matter  than  any  paper 
published  in  San 
Francisco.     , 


ris  fjvct  it  i«  the  best 


Monthly  Journal  issued  this  side 
the  Rocky  Mountains. 


THE 


Guardian 

Itil  Life  Insurance 

COMPANY 


Subscription  price  only  two  dollars  and 
fifty  cents  per  annum,  in  advance. 


THE 

COAST  REVIEW 

Has  now  a  large  circulation  on  the 
Pacific  Coast,  and  is  sent  to  over  ONE 
THOUSAND  subscribers  East. 

Send  your  subscriptions  to 

Riley  &   Edwards, 

PUBLISHERS, 
'    535  California  Streetj  San  Francisco. 


\m\  liciMi,  ■  ■  \mMi 


POLICIES  GRANTED  on  the  TONTINE 
SAVINGS  PLAN. 


ALL  POLICIES  NON-FORFEITABLE. 


NO   RESTRICTION    ON    TRAVEL    OR 

OCCUPATION. 


A.  W.  Gill, 

Presidtnt. 


Lucius  McAdams, 

Secretary. 


JAMES   R.    GARNISS, 

General  Agent, 

No.  13  Merchants  Exchange, 

SAN    FRANCISCO. 


"  $60,000  savedjom  Forfeiture." 

THE 

Kgw  England  Mutual 

Life  Insurance  Co. 

OF  BOSTON, 

Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed  Policies  on  this  Coast.  These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


The  Main  Points  of  the  Law  under  which 
THE  AHOVK  Claims  were  paid: 

No  Insiiriuico  on  Life  [r^ shall  be  forfeited  by 
non-paynient  of  iireiiiium.,^^;U 

The  "net  value  of  the  Policy  shall  be  ascer- 
taineJ  at  the  time  of  the  lapse  of  premium,  and 
be  considered  a  net  single  premium  of  temporary 
insurance. 

If  the  death  of  the  party  occurs  within  the 
term  of  temporary  insurance,  the  Company  shall 
be  bound  to  pay  the  whole  Policy  the  same  as  if 
there  had  been  no  lapse  of  premium  ;  provided, 
the  Company  shall  have  the  right  to  deduct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  England  Mutual  Life  Insurance  Company  was 
incorporated  in  1835.     It  lias  accumulated 

Assets  of  $10,000,000. 

This  Company  charges  no  more  for  Premiums  on  its  in 
surancc  than  those  Conii)anies  that  have  the  unjust  clause 
"pay  promptly  or  forfeit"  embodied  in  their  i)olicies. 

WALLACE    EVERSON, 

flKNKUAL  AOKNT, 

OflBce,  N.W.  Cor.  California  and  Sansome 
Streets,  San  Francisco. 


THE 


TRAVELERS 

I  nsurance    Company, 

OF  DARTFORD,  CONN. 

Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Life  aii  MM  Iisnraiice. 


GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year.  The  "Travelers"  has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  .Seven  Hundred  Dollars  a  Day  lor  every  workmg 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low-Rate  Cash  Plan. 


Pacific  Branch  Office,  424  California  St. 

SAN  FRANCISCO. 

R.  H.  MAGILL,  Resident  Director. 

A.  E.  MAGILL,  Manager. 
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Pl\oer\ix   JVIutukl   I<ife    Ir|^ufkr\de    C5o. 

EDSON  FESSENDEN,  President.  JAMES  F.  BURNS,  Secretary. 

ASSETS,  securely  invested,       -       -       -       $7,510,614.05. 
SURPLUS,  free  of  all  Liabilities,  $1,557,822.77.       Income  for  1871,  $3,135,736.14. 

Total  Amount  of  Losses  Paid,  over  $2,500,000.00. 
Ordinary  and  Non-Forfeiting  Life  and  Endowment  Policies  issued  on  the  most  Favorable  Terms. 

No  Restrictions  on  Travel  or  Location  in  the   United  States  or  Europe, 

AND  NEARLY  ALL  RESTRICTIONS  ON  EMPLOYMENT  REMOVED. 

NO    EXTRA    RATES    Cltnrged    for    Insuring    the    EIVES    OF    WOMEN. 

The  Piiffixix  combines  the  two  great  systems  of  Life  Insurance,  viz:  HALF  NOTE  with  Percentag,e  Dividends,  and  ALL  CASH,  with  Contribution 
Dividends.  Dividends  on  tiie  Half  Note  Plan  have  been  50  per  cent.,  and  in  case  Of  death,  the  number  of  Dividends  always  equalling  the  number  of 
Premiums  paid,  no  deductions  of  note  ark  made. 

Pacific  Coast  Agency,  425  Kearny  Street.  *^  ^^"^  EDWARD    P.    GRAY,    Manager. 
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31  and  33  Pine  Street,  New  York, 

INSURANCE    AND    ANNUITY    COMPANY. 

Number  of  Policies  issued  from  January  ist,  1871,  to  January  1st,  1872,4,38!,  insuring  $10,524,400.  This  Company  issues  LIFE,  NON 
FORFEITURE,  IN  TEN  PAYMENTS,  ENDOWMENT  AND  ANNUITY  POLICIES  on  the  most  favorable  terms.  Dividends 
are  declared  annually.  Premiums  can  be  paid  annually,  semi-annually  or  quarterly.  No  restrictions  on  Travel.  All  Policies  are  NON-FOR- 
FEITING after  three  annual  premiums  have  been  paid  in  cash. 

ROBERT  L.  CASE,  President.  THEO.  R.  WETMORE,  Vice-Pres't.  ISAAC  H.  ALLEN,  Secretary. 

Policies  issued  on  Stock  Rates  WITHOUT  PROFITS,  and  also  on  the  Return  Pbemium  Plan.        [TF"  Competent  solicitors  liberally  dealt 
^p^^  _  with  on  application  to 

W®  WaoAEB^y^  sea  ®©m©i*ml  Ac^eatf 

416    .A-ISriD     418     C^ft.IL.IFOItISri.A.     STK,EET, 


Assets,  $3,250,000. 


Income,  $1J50,000, 
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MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF    SAN    TRANCISCO. 


ORG-AISriZED    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


■■»•♦■.<»»- 


Capital  Paid  Up,     -     -     -     $B00,000. 

LOSSES   PAID   PROMPTLY   IN   U.  S.  GOLD   COIN. 


-<♦•♦-♦►- 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC    E.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


BOARD     OF     DIRECTORS: 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  President. 


W.  J.  ADAMS, 

R.  E.  RAIMOND,  ' 

JAMES   P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in   Marine  Insurance. 


1810.  _  1872. 

HARTFORD 

FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets,  January  1st,  1872, 

$2,942,061.18 

After  paying  ^1,500,000  at  Chicago. 


J.   D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.  Its  principal 
offices  are  at  Hartford,  Conn.;  Chicago,  111.;  and  San  Francisco, 
Cal.;  with  Asencies  in  every  city  and  village  of  any  prominence 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC     DEPARTMENT, 
A.  P.  FLINT,  MANAGER,      -        -        No.  313  CALIFORNIA  STREET, 

SAN   FRANCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  towns  on  this  Coast. 
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MINING    DEPARTMENT. 


yo\.  in.      January,  1873.  "^o.  4. 

S2.50  per  Annum.      25  cts.  Single  Copy. 


EILEY  Si  EDWARDS,  Editors  and  Publishers. 

Office,  535  California  St.    San  Francisco. 


SPECIAL    NOTICE. 


George  Piersoii,  Esq.,  is  our  agent  for  Salt 
Lake  City  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Utah  Territory. 

T.  F.  Van  Wagensn,  Esq.,  13  our  agent  for 
Denver  and  vicinity  for  tlie  Coa.sv  Revikw,  and 
our  I'cgular  correspondent  for  Colorado. 

These  gentlemen  are  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
viKW  will  please  call  upon  them. 

RILEY  k  EDWARDS, 

PrULISHKRS. 


T.  F,  VAN  WAGENEtJ,  E.  M, 

MiiiiiiE  anfl  CoesiiltiD^  Eiipeer, 


DENVER,  COLORADO. 


Exaininafions  and  Reports  made  on  Mineral  Property. 
Contracts  made,  and  mines  taken  charge  of  and  worked. 

AMERICAN  HOUSE 

Denver,    Colorado, 

y.    U.  MARLOW,     -      -      Proprietor. 

Established  1S51. 

PACIFIC     IRON    WORKS, 

OFFICE,    127    FIRST    STREET, 

San    If raiicisco. 

IR.A.  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 


"  Steam  Engines  and  Boilers,  Marine  and  Stationer)',  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
scription. 

EESf"  Particular  attention  paid  to   Jobbing  Work   and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Huntoon's  Celebrated 
Patent  Governor.  GODDARD  &  CO. 

CHEAP  ARTICLES 

Are  generally  the  Dearest  in   the  end 

There  is  one   exception   to   this  rule. 


THE 


niOTOGRAPnS 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street, 

ARE   NOT  ONLY   THE 

CHEAPEST   BUT   THE   BEST. 


EDITORIAL,    ETC. 


Milling  Investments. 


KEMBRANDT  CARDS 

The  best,  $2  per  dozen,  the  same  that  cost  $1  per  dozen 
on  Montgomery  Street. 


The  almost  unparalleled  low  prices  of  ndning 
stocks  for  some  weeks  past,  has  led  many  people 
to  condemn  mining  investments  as  being  ex- 
ceedingly preearions,  not  to  .say  dangerous. 
This  is  only  a  natural  conclusion  on  the  part  of 
men  Avho  were  bent  upon  a  near  cut  to  fortune, 
and,  in  order  to  accomplish  their  aim,  invested 
their  last  dollar,  not  in  mining,  but  in  the  stock 
of  corporations  claiming  to  be  mining  organi- 
zations, but  which  are  rather  the  valueless  in- 
struments made  use  of  by  the  stock-jobb3rs  and 
thieves  of  California  street  to  gull  tlie  public 
into  buying,  only  that  they  may  rob  them  of 
their  money.  To  speak  of  such  transactions  as 
"  minmg  investments,"  is  a  libel.  Stoek-specu- 
lations  partake  no  more  of  the  nature  of  mining 
oporatioiis,  than  the  manufacture  of  cotton  into 
cloth  bears  a  resemblance  to  the  growing  of  the 
Ijlaut  in  the  field.  Any  set  of  gentlemanly 
thieves  can  organize  a  mining  company  upon 
some  mineral  claim,  and,  by  skillful  manipula- 
tion, they  can  x)lace  the  stock  of  such  an  organi- 
zation upon  the  market  and  dispose  of  it  at  a 
handsome  figure,  regardless  of  the  value  of  the 
claim  upon  which  it  is  located.  But  such  adven- 
turers have  no  connection  with  mining ;  they  are 
only  stock -jobbing  oxierations  by  which  the  pub- 
lic are  swindled  in  the  name  of  a  legitimate  and 
honorable  industry,  which  has,  notwithstand- 
ing these  black-mail  operations,  enriched  its 
thousands. 

Legitimate  mining  on  this  coast  has  always 
been  f)rofltable,  as  such  mines  as  the  Washing- 
ton and  the  Hite  mines  of  Mariposa  county  ; 
the  Amador ;  the  Eureka,  of  Grass  Valley  ; 
Sierra  Buttes,  and  a  dozen  of  other  individual 
and  incorporated  enterprises  that  we  could  point 
to  within  the  State  of  California,  will  prove. 
All  of  these  mines  have  paid  their  way  from 
the  start,  and  paid  liirge  j^rofits  to  their  owners 
besides.  Some  of  them  never  called  for  a  dol- 
lar of  assessments,  while  the  dividends  dis- 
bursed by  them  can  be  counted  by  the  hundreds 
of  thoiLianda.  The  Raymond  &  Ely,  of  Nevada, 
is  another  proof  of  the  value  of  legitimate 
mining  operations  on  this  Coast.  It  has  not 
only  paid  its  way  from  the  start,  but  it  has  dis- 
bursed to  its  stockholders  over  $2,000,000.  But 
these  are  only  a  few  samples  of  our  leading 
mines.  The  hundreds  of  smaller  ones,  managed 
mostly  by  individual  owners,  are  the  witness- 
es that  must  be  called  into  court  to  fully  estab- 
lish the  profitableness  of  legitimate  mining  on 
this  coast.  Htindreds  of  honest,  industrious 
and  hard-working  men,  have  accumulated  for- 
tunes from  oxjeratiug  their  mines,  while  hosts 
of  others,  have  made,  at  least,  a  good  living. 
Millions  of  dollars  have  been  evolved  by  the 
hard-toiling  miners  of  California,  from  her  rich 
placei\s  and  quartz,  veins.  "We  need  not  mention 
the  fact  that  the  Comstock  has  paid  to  the  stock- 
holders of  the  various  companies  owning  claims 
upon  that  lode,  a  sum  double  the  amount  of  the 
total  capital  and  assessments  expended  in  oper- 
ating them,  in  order  to  prove  that  mining  in- 
vestments arc  profitable.  Millions  have  been 
s^iuandered  upon  the  various  properties  located 
along  the  line  of  this  wonderful  lode,  and  many 
of  the  mines  have  never  paid  a  dollar  profit — 


but  this  is  no  fault  of  the  mines.     Under  honest 
management,  nearly  all  of  them  could  be  nta-  e 
to  yield  haucLsome  dividends;  all,  in  fact,  ex- 
cept a  few   original   "wild   cat"    claims  that 
were  foisted  upon  the  market  by  arrant  rogu  S 
for  the  pur^wse  of  plunder.     That  thousands  of 
our  psople  daily  lose  money  in  the  Stock  Board 
and  on  California  street,  wo  do  not  deny;  but 
their  losses  cannot  be  charged  to  the  mines  that 
are   bt-iug  dealt   in.     The   price  of  the  various 
stocks  is  not  governed,  in  the  least,  by  the  true 
value   or  actual   worthlessness   of  the  mines; 
and  the   millions  annually  lost   by  our  people 
cannot  be  made  use  of  as  an  argument  against 
investing  in  mining  operations  of  an   honest 
character.     If  the  millions  that   are   gambl.  d 
away  every  month  in  the  stock  market  of  this 
city,  were  only  invested  in  developing  the  min- 
eral  resources  of  our  State,  the   bullion  yield 
might  safely  bo  placed  at  $100,000,000  per  an- 
num in  a  short  space  of  time.  If  this  were  done, 
instead  of  the  millions  we  now  produce  being 
concentrated,   by    stock    operations,    into    the 
hands  of  a  few  sharks   and  thieves,  the   whole 
population   of  our   State    would   soon   become 
wealthy,  and   the   mwal  tone   of  the  country 
would  improve  a  thousand  per  cent. 

That  mining  is  as  legitimate  as  any  other  form 
of  investment,  no  one  can  honestly  deny,  and 
that  it  should  be  made  much  more  profitable, 
under  judicious,  honest  management,  all  must 
admit.  A  vast  change  has  been  made  of  late 
in  the  mode  of  mining,  which  has  made  it  more 
profitable,  and  given  it  a  new  imi)etus.  The 
time  has  come  when  there  is  no  better  employ- 
ment for  capital  than  in  its  application  to  the 
development  of  the  mineral  resources  of  oui- 
coast.  The  only  difficulty  is,  "that  inconse- 
quence of  the  great  success  of  many  mines,  un- 
scrupulous parties  put  worthless  mines  ux5on  the 
market,  which  are  managed  fraudulently,  to 
the  great  detriment  of  a  large  and  growing  in- 
dnstry  ;  but  such  frauds  are  incident  to  every 
business,  and  should  not  be  allowed  to  influence 
the  public  mind.  The  mining  industry  is  now 
assuming  a  new  phase.  That  loose  management 
which  has  added  to  its  risks  is  being  corrected, 
and  the  time  will  come  when  mines  will  be 
managed  as  strictly  as  banks,  and  other  com- 
panies. The  progress  of  science,  and  above  all, 
the  improved  education  of  the  general  body  of 
mine  agents,  have  produced  most  successful  re- 
sults. Improved  mechanical  apijliances  and 
scientific  discoveries  have  made  losing  concerns 
remuneratively  productive. ' ' 


The  Diamond  Swindle  and  Expert  Jaiiin. 


Since  the  exposure  of  the  diamond  fraud,  by 
Mr.  Clarence  Kmg,  State  Geologist,  some  rich 
developments  have  been  made  by  the  investi- 
gating committee  of  the  defunct  diamond  com- 
Ijany,  in  which  Messrs.  Colton,  Ralston,  Lent, 
Barlow  and  others  were  interested.  This  in- 
vestigation brought  to  light  the  manner  in 
which  Slack  and  Arnold,  assisted  by  one 
Cooper,  managed  to  xirocure  diamonds  enough 
to  "salt"  the  new  Eldorado,  and  how  thi.y 
proceeded  to  the  field  in  Colorado  and  plantid 
tlie  precious  stones  in  the  earth  in  such  a  man- 
ner as  would  enable  them,  at  the  proper  time, 
to  astonish  the  chosen  few  who  were  selected 
from  among  oar  wealthy  and  influential  cit- 
izens  to   visit    the   field    in   order   that   they 
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might  thcrafter  become  the  standard  bearers  of 
the  diamond  swindle,  and  induce  the  public  to 
take  stock  in  the  thing-  only  that  a  few  thieving 
scoundrels  might  reap  an  immense  fortune  there- 
by. It  was  further  shown  how  these  shrewd 
villains,  in  company  with  their  distingiiished 
victims,  visited  the  salted  tields  and  dug  up  the 
sparkling  gems  with  such  ease  and  such  quan- 
tities as  to  not  only  confirm  these  gentlemen  in 
their  belief  that  precious  stones  did  actually 
exist,  but  that  they  were  scattered  by  the  mil- 
lions over  an  immense  area  of  countiy.  On  one 
of  their  trips  to  this  gem-studded  region,  they 
were  accompanied  bj'  the  distinguished  mining 
expert,  Mr.  Henry  Janin,  a  gradiiate  of  Frie- 
burg,  and  one  of  the  most  prominent  and  hither- 
to reliable  members  of  his  profession,  and  whose 
opinion  ranks  higher  in  London,  perhaps,  than 
any  other  man's  in  America.  Mr.  Janiu  pro- 
ceeded to  the  field,  and,  after  examination,  re- 
ported that  the  gravel  would  pay  $5,000  per 
ton,  or  at  the  rate  of  over  $4,000,000  i>f'r  acre. 
The  cosh  of  washing  the  gravel  was  set  down  at 
$10  per  ton.  He  claimed  to  have  procured  dia- 
monds at  different  ix)ints  on  a  tract  of  160  acres, 
and  therefore  concluded  that  "  a  very  largo  area 
is  diamond  and  ruby  bearing."  He  concluded 
his  report  as  follows  : 

"  lu  conclusion,  I  woidd  say,  that  I  consider 
this  a  wonderfully  rich  discovery,  and  one  thiit 
will  prove  extremely  profitable.  That  wliili'  I 
did  not  havi?  time  cnoigh  to  make  \\yv  investi- 
gations which  woidd  have  answered  very  im- 
portant (juestions,  I  do  not  doubt  that  further 
prospecting  will  result  in  finding  diamonds  over 
a  greater  area  than  is  as  yet  proved  to  be  dia- 
mond-bearing ;  and  finally,  that  I  consider  any 
investment  at  $40  ix;r  share,  or  at  tlie  rate  of 
$4,000,000  for  the  whole  projjerty,  a  safe  and 
attractive  one." 

The  recent  exposures  have  shown  up  the 
whole  thing  as  one  of  the  grandest  frauds  ever 
attempted  upon  any  people,  and  demonstrated 
to  the  i)ublic  of  just  liow  little  value  is  the  re- 
port of  a  professional  exi^ert,  no  matter  what 
school  he  comes  from.  It  was  his  report,  doubt- 
less, that  induced  the  Ncav  York  gentlemen  to 
sacrifice,  to  a  band  of  thieves,  a  hundred  thou- 
sand dollars  or  more ;  and  the  same  influence, 
together  with  the  positive  assurances  of  the 
value  of  the  mines  made  by  the  other  promi- 
nent and  not  altogether  disinterested  gentle- 
men, that  induced  our  San  Francisco  speculators 
to  embark  in  the  enterprise  and  sink  some  half 
a  million  dollars  or  more  in  the  same  maelstrom 
of  fravid  and  corruption.  It  strikes  us  as  a 
strange  thing,  that  Mr.  Janin  could  not  see  that 
the  surface  soil  had  been  recently  disturbed  by 
the  hand  of  man,  as  readily  as  Mr.  King  saw 
it.  There  were  other  indications  of  fraud  de- 
tected by  Mr.  King,  and  given  in  his  report, 
outside  of  geological  formations,  etc.,  that  Mr. 
Janin  might  have  perceived  without  any  great 
exertion  on  his  part,  whatever.  He  had  as 
strong  grounds  to  suspect  fraud  when  he  first 
visited  the  field  as  had  Mr.  King,  and  although 
he  was  interested  in  th^  stock  of  the  Compan}' 
aiid  .the  success  of  the  enterprise,  there  was  even 
more  to  induce  him  to  seek  for  evidences  of  any 
salting  operation,  because  his  reputation  was  at 
stake  —  a  reputation  worth  more  to  him  thau 
any  possible  sum  to  be  made  out  of  the  swindle, 
had  he  been  disposed  to  favor  it.  It  is  clear  to  our 
mind  that. he  did  not  do  his  duty  in.  the  prem- 
^sjs.     He  knew  that  there  would,  perhaps,  be 


millions  staked  upon  his  report.  It  was  no  ordi- 
nary enterprise,  and  it  therefore  demand*^  of 
him  extraordinary  diligence,  scrutiny,  and  an 
intelligent  and  careful  investigation.  The  ex- 
cuse of  not  being  allowed  to  pro.spcct  himself, 
or  of  being  hurrietl  from  the  field  before  he 
could  make  personal  and  close  examination  of 
the  ground,  is  lame,  and  in  nowise  relieves  him 
fi-om  censure,  as  he  should  not  have  given  coun- 
tenance to  it  at  all,  unless  he  had  first  convinced 
himself  fully  of  the  genuineness  of  the  find. 
There  is  nothing  in  the  history  of  his  connec- 
tion with  the  SAtindle  that  has  so  far  been  de- 
veloped, to  make  us  doubt  his  honesty,  but 
there  is  much  in  it  to  convince  us  that  the  opin- 
ion of  himself,  or  any  other  professional  exx)ert, 
upon  mining  mattei-s  is  of  but  little  value.  We 
would  rather  take  the  report  of  any  practical 
miner  upon  eitlier  a  gold  or  silver  or  a  diamond 
find,  who  was  reputed  equally  as  honest — and 
there  are  hosts  of  them  who  arc  as  honest  as  he 
or  any  expert  on  the  fac(!  of  the  globe. 

In  speaking  of  Mr.  Janin's  connection  with 
this  affair,  which  is,  to  .say  the  least,  an  unfor- 
tunate coimection,  the  Gold  Hill  Neics,  in  an 
editorial  article  says ; 

"  He  went,  saw,  and  reported  everything 
lovely,  and  apparently  was  completely  hood- 
winked by  designing  operators,  until  Clarence 
King  pronounced  the  wliole  tiling  a  fraud,  and 
tlie  diamond  discovery  a  fiumbug.  Then  the 
expert  Janin's  eyes  were  opened,  and  he  saw  it 
in  the  same  light  that  King  did.  Capitalists 
who  did  not  happen  to  lie  taken  in  and  thor- 
oughly swindled  in  the  arrangement,  need  not 
thank  Janin.  He  says  he  was  badly  fooled; 
yet  had  he  done  his  plain  duty  in  the  matter, 
he  had  no  right  to  be.  You  couldn't  fool  one 
of  our  Gold  Hill  miners  quite  so  bad  as  that. 
Yet  Janin  has  been  employed  for  years  as  an 
expert  in  mines,  giving  what  was  considered 
reliable  information  to  capitalists  relative  to 
their  present  actual  value,  future prosjx?cts,  etc., 
on  which  they  miglit  ba.se  their  financial  opera- 
tions. If  he  is  so  easily  deceivwl  in  regard  to 
what  is  on  top  of  the  ground,  in  the  broad  light 
of  day,  of  what  real  value  are  his  opinions  re- 
garding what  is  xmdeground  ?  Let  the  young 
man  join  the  Gold  Hill  Miners'  Union  (if  they 
will  let  him),  and  after  practical  working  in 
our  mines  for  a  year  or  so  he  will  know  more 
about  mines  and  mining  than  he  ever  did,  or 
can  be  tauj^ht  at  Frieburs:. 


Our  Gold  and  Silver  Product 


But  few  people  outside  of  the  States  and  Terri- 
tories of  the  Pacific  Slops,  have  any  very  correct 
idea  of  the  vast  amount  of  gold  and  silver  that 
has  been  produced  on  this  coast  during  the  last 
twenty-seven  years.  Even  Califoruians  them- 
selves arc  astonished,  when  they  figure  up  the 
yield  of  the  placers  and  quartz  mines,  and  the  sil- 
ver lodes  of  this  wonderfully  rich  country.  In 
our  eager  search  for  wealth,  we  lose  sight  of  the 
vast  sums  annually  extracted,  and  only  when  our 
attention  is  called  to  the  financial  condition  of  the 
woild,  do  we  stop  to  consider  that  a  large  portion 
of  all  the  gold  and  silver  now  in  circulation  in  the 
various  pivtions  of  the  earth  has  been  produced 
on  this  coast.  It  is  then  we  learn  that  we  have 
made  the  wurld  rich  by  the  immensity  of  treas- 
ure which  we  have  poured  i^to  the  circulating 


channels  of  trade  and  commerce.  Four  hundred 
and  ten  millions  of  coin  is  annually  required  to 
conduct  the  commerce  of  Great  Britain.  This 
is  a  large  sum  ;  but  we  have  sent  three  times 
that  amount  abroad  since  the  opening  of  our 
mines,  and  at  least  one  half  of  it  has  found  its 
way,  directly  or  indirectly,  to  that  country.  The 
amount  of  gold  and  silver  coin  in  the  world,  has 
probably  a  value  of  about  two  billion  dollars.  Of 
this  vast  sum,  about  seven  hundred  million  dol- 
lars has  been  coined  in  the  United  States,  and 
added  to  the  general  circulation  since  1847,  fully 
one-half  of  it,  or  more,  having  been  coined  from 
the  gold  and  silver  of  this  coast. 

The  amount  of  gold  and  silver  produced  on 
this  coast  caimot  be  ascertained  to  such  a  critical 
nicety  as  to  satisfy  the  over  scrupulous,  but 
coiuiting  the  bullion  exports,  coujparing  them 
wilii  the  receipts  as  far  as  they  have  been  pub- 
lished, and  making  due  allowance  for  gold  taken 
out  of  the  country  in  the  form  of  dust  and  nug- 
gets, etc.,  we  find  that  this  coast  has  produced 
about  one  billion  two  hundred  and  twenty-five 
million  dollars.  This  is  almost  an  incredible 
sum  ;  the  significance  of  it  can  scarcely  be  rcal- 
i/.e<l.  This  enormous  amount  of  bullion  has 
principally  been  i)roduced  in  this  State,  and  at 
least  four-fifths  of  the  whole  sum  has  been  gold, 
the  remaining  one-fifth  of  silver  having  been  ob- 
tained in  small  (piantities  in  ('alifornia,  but  prin- 
cipally in  Nevada.  Our  bullion  yield  has  never 
fallen  below  fifty  millions  of  dollars,  while  it  has 
frequently  reached  the  sum  of  from  sixty  to  sev- 
enty millions  annually.  Last  year  it  was  esti- 
mated at  something  like  seventy  two  millions, 
and  for  the  year  now  closing,  many  estimate  the 
yield  still  higher. 

In  speaking  of  the  immense  yield  of  the  Com- 
stock,  the  export  of  coin,  etc.,  a  paper  remarks 
that 

"  THE  WONDERFUL    MINES    OF  COMSTOCK, 

Whose  yield  in  twelve  years  has  added  to  the 
argentiferous  wealth  of  the  world,  the  most  in- 
credible amount  of  one  hundred  and  fifty  million 
ounces,  representing  about  the  same  number  of 
dollars.  Discovered  in  1860-61,  and  yielding  in 
the  latter  year,  bullion  to  the  value  of  si.x  million 
dollars,  it  reached  a  yield  of  twelve  million  dol- 
lars in  1863,  and  sixteen  million  in  186*7.  EnT)ugh 
gold  and  silver  has  been  raised  in  the  Pacific 
States  since  1847  to  give  two  thousand  dollars  to 
every  man,  woman  and  child  in  the  State,  and  six 
thousand  dollars  to  every  male  adult.  With 
such  an  abundance  of  wealth,  our  people  have 
been  remarkably  liberal ;  they  have  not  kept 
their  treasures  by  them,  but  have  sent  them  to 
every  part  of  the  et^h  in  exchange  for  luxuries 
formerly  accessible  to  only  kings  and  princes. 
By  much  the  greater  part  of  our  bullion  has  been 
exported.  We  have  got  rid  of  in  this  way,  up  to 
the  present  time, 

ONE  THOUSAND  AND  THIRTEEN  MILLIONS  OF  DOLLARS. 

In  the  first  two  years  of  our  existence  we  sent 
abroad  in  this  way,  sixty-six  millions;  in  1851 
and  1852,  over  ninety  millions  ;  and  since  then 
amounts  equaling  in  value,  from  seventeen  to 
fifty-five  millions  seven  hundred  thousand  yearly  ; 
the  latter,  the  largest  export,  having  taken  place 
in  1864.  Of  the  total,  the  East  has  taken  the 
largest  share,  over  one-half — not  less  in  round 
numbers  than  six  hundred  million  dollars  have 
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been  sent  thither  since  1850.  One  hundred  and 
ninety  million  dollars  has  been  poured  into  the 
bank  vaults  iind  coffers  of  Great  Britain  during 
the  same  interval.  China,  that  reservoir  of  the 
precious  metals,  into  which,  as  the  waters  of 
great  rivers  pour  into  some  giant  lake,  without 
outlet,  has  taken  over  seventy-seven  millions  since 
1855.  Of  the  balance  we  have  sent  about  nine 
millions  to  Panama,  nearly  one  million  dolhtrs  to 
the  Philippines,  seven  hundred  and  twenty  tluni- 
sand  to  Mexico,  one  million  seven  hundred  thou- 
sand to  Central  America,  aliout  a  million  and  a 
half  to  the  Sandwich  Islands  aiul  to  Chile,  and 
the  balance  to  Australia,  Peru,  Calcutta,  the  So- 
ciety Islands,  Havana,  British  Columbia  and  va- 
rious other  countries.  California  and  Nevada 
have  thus  been  the  golden  and  silver  sources 
whence 

lUVKRS   OF  WKAI.rn 

Have  poured  over  nations — over  continents — and 
these  sources,  be  it  remembered,  have  been  ones 
that  never  have  failed  or  materially  lessened  for 
a  quarter  of  a  century.  Of  this  great  outward 
flow,  of  these  Plutonic  streams,  a  considerable 
proportion,  particularly  of  late  years,  has  con- 
sisted of 

COIN, 

Particularly  of  gold  coin  ;  for  the  greater  part  of 
the  silver  has  been  exported  in  the  form  of  bul- 
lion. About  one-fourth  of  all  the  gold  discovered 
on  the  coast  has  been  coined  in  San  Francisco, 
and  a  much  larger  proportion  in  the  other  Mints 
of  the  United  States.  The  value  of  gold  coin 
issued  from  this  Mint  up  to  the  beginning  of  the 
present  year  has  amounted  to  $312,681,713.04, 
and  that  issued  from  all  the  Mints  of  the  United 
States,  made  from  gold  mined  on  the  Pacific  slope, 
has  aaiounted  to  upwards  of  seven  hundred  mil- 
lions of  dollars — seven-eights  of  all  the  gold  coined 
in  the  United  States  since  the  declaration  of  in- 
dependence. And  of  all  the  silver  coined  in  the 
United  States  since  1841,  equaling  in  value  $16,- 
210,582,32,  the  Pacific  States  and  Territories 
have  supplied  one-half  nearly,  of  which,  $6,974,- 
925,  have  been  issued  from  the  Branch  Mint  in 
this  city.  Of  all  the  goM  coined  in  this  city,  the 
largest  quantity  was  issued  in  the  shape  of  money 
in  1856,  when  $29,209,218.24,  was  coined,  this 
being  nearly  three  times  the  value  of  the  amount 
first  coined  here  in  1854,  which  was  f  10,842,- 
281.23.  This  latter  doubled  the  following  year, 
and,  as  we  have  seen,  nearly  trebled  the  second 
year  after ;  but  it  has  never  attained  anything 
like  these  dimensions  since,  save  last  year,  when 
it  exceeded  $25,000,000  in  value.  During  all  the 
other  years  it  has  wavered  in  value,  between 
about  fourteen  and  nineteen  millions  of  dollars. 
The  greatest  quantity  of  silver  coined  here  was  in 
1868,  when  $822,000  worth  was  converted  into 
money.  And  the  extent  to  which  gold  of  Cali- 
fornia production  enters  into  that  minted  in  the 
Union,  is  shown  conclusively  by  the  fact,  that  out 
of  all  the  gold  coined  in  the  United  States  Mint 
at  Philadelphia,  amounting  in  value  to  over  two 
hundred  and  fifty-seven  million  dollars,  not  less 
than  two  hundred  and  thirty-one  million  dollars 
worth  was  minted  from  California  gold. 


Utah  as  a  Mining  Field. 


BrsY. — There  is  an  immense  freighting  busi- 
ness from  the  end  of  the  track  of  the  Southern 
Utali  roads,  to  Bouthwestem  Nevada,  and  the 
miuiu<;  districts  are  crowded  with  teams. 


Tt  f;an  no  longer  bo  (juestioned  that  Utah  is 
soon  to  become  one  of  the  leading  mining;  se(!- 
tions  of  the  Pacific  slope.  Some  of  tli(^  ricliest 
mines  in  the  United  States  are  located  in  that 
Territory,  and  the  bullion  yield  is  rapidly  in- 
creasing. Many  new  districts  have  been  dis- 
covered during  the  past  year,  some  of  which 
give  evidence  of  uns\irpa.ssed  richness,  and,  as 
far  as  they  have  been  developed,  unequalled  in 
dimension  of  the  veins.  Little  Cottonwood, 
Ophir,  Tintic,  Uintah,  and  the  various  districts 
in  the  Territory,  are  turning  out  immense 
(quantities  of  bullion,  and  the  leading  mines 
now  being-  operated,  have  been  sufficiently  de- 
veloped to  guarantee  the  pc^rmanency  and  rich- 
ness of  the  silver-bearing  lodes  of  that  country. 
Mining-  in  Utah  is  no  longer  an  experiment,  as 
many  of  onr  over-wise  Califomians  i^rot'ess  to 
believe.  On  the  contrary,  no  section  of  the 
Pacific  slope  is  yielding  a  larger  profit  to  the 
mine  owners  on  the  amount  of  capital  employed, 
and  those  people  who  cannot  see  "  outside  of  the 
walls  of  the  Comstock  and  its  entrancing  field 
of  stock-jobbery,"  will  yet  see  Utah  one  of  the 
leading  silver-producing  sections  of  our  Coast 
— perhajis  the  leading-  section. 

In  point  of  smelting- furnaces,  and  mill  facili- 
ties, Utah  already  stands  equal  to  any  of  our 
silver  mining  sections.  Of  the  Grerman  "Works, 
and  the  Saturn  Works,  near  Salt  Lake  City, 
the  Tribune  of  that  place  says  : 

"  Yestei-day  we  learned  some  interesting  facts 
relative  to  these  works  and  the  Saturn  Smelting 
Works  near  Sandy,  under  the  supervision  and 
management  of  Gr.  M.  Gerrish,  Esq.,  which  we 
regard  as  being  gf  more  than  ordinary  interest, 
inasmuch  as  they  bespeak  much  for  the  coming 
year's  ojierations  in  our  Territory. 

"  For  the  week  ending  last  Sunday  morning, 
the  Saturn  works  produced  one  hundred  and 
seven  and  a  half  tons  of  bvillion,  and  for  the 
ten  days  prior  to  that  run,  one  hundred  and  forty- 
two  tons  were  the  result,  the  average  value  of 
the  bullion  being  i6o  ounces  of  silver  to  the 
ton.  Such  runs  as  these  have  never  been  equaled 
in  the  Territory.  The  Saturn  Co.  has  lately 
sold  over  400  tons  of  bullion  to  the  Germauia 
Refining  Works,  which  have  been  in  such  active 
and  successful  operation,  that  40  tons  a  day  of 
the  bullion  has  been  separated,  and  is  said  by 
the  Superintendent  to  be,  in  point  of  ease  of 
separation,  far  superior  to  the  bullion  of  Spain, 
France  and  Germany. 

"  The  Germauia  Co.,  by  their  peculiar  process 
of  separation,  is  said  to  be  producing  the  only 
really  piire  metallic  lead  in  the  United  States; 
and  in  consequence  of  this,  have  already  re- 
ceivwl  orders  from  the  East  for  all  the  lead  they 
produce,  to  be  used  there  in  the  manufacture  of 
white  lead  —  which  naturally  suggests  the 
query,  why  not  exjwrt  the  white  lead  at  once 
from  Utah  'i 

"  It  is  gTatify ing  to  chronicle  the  great  success 
of  two  such  important  enterprises,  and  the 
thanks  and  good  will  of  our  entire  community 
are  due  to  the  energetic  gentlemen  by  whose 
experience  and  business  capabilities  the  present 
results  have  been  achieved." 


Lessons  in  Geology. — No.  5. 


TiiK  Quicksilver  mine  at  Mount  Pleasant, 
IMouterey  County,  is  reported  in  a  prosperous 
condition.     Keduction  works  arc  to  be  erected. 


[From  the  Colorado  Miner.] 

The  formation  of  rocks  is  called  Lithology, 
from  two  Greek  words  mijaning,  "  the  doctrines 
of  stones  or  rocks."  It  treats  first,  of  the  ele- 
ments that  enter  iiito  the  composition  of  rocks, 
and  secondly,  the  manner  in  which  they  ( the 
elements )  are  arranged,  and  the  proportion  of 
those  elements  in  the  rocks.  We  havt;  in  a 
former  article  given  an  account  of  all  the  differ- 
ent elements  that  make  up  our  rocks,  we  will 
now  furnish  the  proportions  and  the  arrange- 
ment of  those  elements. 

We  will  begin,  first,  with  the  Granite.  This 
is  an  azoic  crystalline  rock.  It  is  also  called 
metaraorphic,  because  it  has  undergone  chang- 
es, and  amorphous  because  it  has  no  definite 
shape  or  form,  and  unfossiliferous,  because  no 
fossils  have  been  found  in  them.  They  art  also 
called  igneous,  because  made  by  the  action  of 
fire  They  are  also  sometimes  called  unstrat- 
ified,  because  they  have  no  strata.  It  may  here 
be  observed  that  the  granite  being  fused  and 
melted  together  by  fire,  if  it  ever  did  contain 
any  fossils,  they  are  all  obliterated  and  cannot 
be  recognized,  even  by  the  most  powerful  mi- 
croscope. 

Common  granite  is  composed  of  quartz,  feld- 
spar and  mica.  The  prominent  color  of  the 
quartz  is  light  approaching  to  white,  the  feld- 
spar is  brown  approaching  to  red,  the  mica  is 
darker  than  either,  sometimes  even  black — these 
three  give  the  common  granite  a  color  like 
newly  broken  iron  or  steel,  a  kind  of  gray  color, 
like  what  we  call  pepper  and  salt. 

When  the  feldspar  predominates,  the  rock 
has  a  reddish,  or  flesh-colored  appearance  —  it 
is  then  called  feldspathic  granite.  We  have 
many  fine  specimens  of  this  kind  of  granite 
here  in  and  aroimd  Georgetown.  Sometimes 
the  oxide  of  iron  also  colors  our  granite,  but 
then  the  color  is  not  so  clear  and  bright,  it  is 
of  a  duller  hue.  Sometimes  the  quartz  predomi- 
nates, then  the  rock  is  5noro  white,  and  when 
the  mica  predominates  the  rock  is  darker,  but 
the  mica  is  easily  detected  by  its  simrkling 
character.  All  granite  consists  of  well  defined 
grains,  sometimes  exceedingly  fine,  and  so  com- 
pletely are  the  different  elements  run  into  each 
other,  that  the  granulations  cannot  be  detected. 
The  different  kinds  of  granite,  are  : 

First,    common   granite,   as  described  above. 

Second,  Albitic  granite. 

Third,  Graphic  granite,  very  coarse  crystals, 
the  dark  si)ots  look  like  Hebrew  letters. 

Fourth,  Granulitc,  very  fine  in  the  grain. 

Fifth,  Lepidolite  somewhat  schistose. 

Gneiss,  ( pronoxmced  nice. )  This  is  also  an 
Azoic  rock,  but  contains  more  mica,  and  is  gen- 
erally aranged  in  layers,  or  scales,  hence  it 
breaks  more  readily  lengthwise,  or  in  the  di- 
rection which  the  layers  run.  Garnets  are  often 
found  in  this  rock.  The  gneiss,  like  granite, 
is  composed  of  quartz,  feldspar,  and  mica.  But 
whilst  quartz  and  feldspar  predominates  in  the 
granite — mica  predominates  in  the  giieiss. 

Mica  Schist,  is  also  an  azoic  rock,  and  in 
addition  to  qiuxrtz,  feldspar,  and  nii(;a,  it  con- 
tains horneblende.  This  rock  is  mostly  dark, 
even  approaching  to  black,  and  iscalled  "  home- 
blende  mica  schist.  " 

Syenite   is   also   an  azoic  rock,  consisting  of 
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quartz,  feldspar,  and  liomeblendo,  instead  of 
mica.  It  has  a  dark  green,  or  blackish  appear- 
ance. 

Serpentine,  also  an  azoic  rock,  consisting  of 
hydrous  silicate  of  magnesia,  of  an  obscure 
green  color.  The  color  arises  from  a  small 
quantity  of  chromic  iron — it  looks  mottled  like 
a  serpent's  skin,  hence  its  nam.e. 

Quartz  rock  is  usually  white,  but  sometimes 
reddish  gray,  very  nearly  approaching  pure 
sand-stone.  G-old  is  often  found  embedded  in 
this  rock,  hence  we  have  auriferous,  or  gold- 
bearing  quartz. 

Chert,  is  nothing  more  than  an  impure  mass- 
ive quartz,  mostly  dark  brown  and  black. 

Argillitc,  or  Clay  Slate.  This  is  also  an  azoic 
rook,  but  not  ciystallized.  There  is  no  well 
defined  specimen  found  here  as  yet,  though  it 
may  exist  in  our  formation. 

The  granites  are  the  predominant  rocks  of 
this  region  of  country.  These,  as  already  stated, 
are  composed  mostly  of  quartz,  feldspar,  mica, 
and  homcblcnde,  in  various  proportions. 

The  person  who  wishes  to  make  himself 
familiar  with  these  rocks,  must  learn  by  a  glance 
of  the  eye  to  rccogTiize  the  elements  found 
in  the  rock,  and  he  will  then  be  able  to  tell 
which  predominates. 

Tlie  difference  between  igneous  and  plutonic 
rocks,  says  Von  Cotta,  is  this :  "  The  plutonic 
rocks  were  formed  deep  under  th(>  surface  and 
thrown  up  after  they  had  been  solidified,  and 
the  igneous  were  thrown  up  in  a  liquid  or 
plastic  state." 

Most  of  our  rocks  belong  to  the  plutonic,  all 
indeed  but  our  basaltic,  and  they  properly  be- 
long to  the  igneous. 

Limestone,  and  the  rocks  belonging  to  the 
carboniferous  formation,  are  not  tV)und  here. 
A  late  scientist  says  he  has  found  distinct  evi- 
dences of  infusorial  fossils  in  the  azoic  rock. 
Doubtful. .  _ 

Lessons  in  Geology. — No.  6. 


The  different  ages  of  our  earth  will  now 
claim  our  attention.  There  are  said  to  be'seven 
distinct  and  clearly  defined  geologic  ages.  Is  it 
not  somewhat  remarkable,  that  these  ages 
should  be  narroAved  down  to  the  seven  mystical 
numbers,  those  numbers  that  have  Ixien  held 
sacred  in  all  countries  and  ages  of  the  world  '^ 
And  is  it  not  wonderful,  also,  that  the  inspired 
account  of  the  creation  given  by  Moses,  also, 
most  beautifully  harmonizes  with  the  teach- 
ings of  geology  ?  Now  this  cannot  be  a  mere 
accident  nor  can  the  leading  geologists  be 
accused  of  partiality  to  the  Bible,  for  many  of 
them,  unfortunately,  have  been  bitterly  opposed 
to  it,  and  have  done  all  they  could  to  depre- 
ciate its  authority.  And  yet  they  all,  or  nearly 
all,  admit  these  seven  ages,  net  because  they 
are  taught  in  the  Bible,  but  because  they  are 
WTritten  in  gl^ar  and  distinct  characters  upon 
the  solid  fi-aine-work  of  the  earth. 

Let  us  notice  these  seven  ages : 

The  Azoic,  or  lifeless  age.  This  term  is 
used  to  denote  that  period  in  the  history  of  our 
earth,  when  it  had  no  living  thing  and  when 
it  was  not  in  a  condition  to  siipport  either  veg- 
etable or  animal  life.  This  corresponds  with 
the  Bible  ^account,  as  given  in  Genesis  I :  II : 
"  And  the  earlh  was  without  form,  and  void." 


In  Hebrew  we  have  the  expression.  "  To  lioo, 
vau  vohoo,"  meaning  in  a  confused,  chaotic 
state — when  the  earth  was  not  in  a  condition  to 
produce  or  stipport  any  living  thing.  How 
long  the  earth  remained  in  this  chaotic,  and 
unproductive  state  we  have  no  means  of  know- 
ing, as  neither  the  Bible,  nor  geology  throws 
any  light  upon  it. 

It  may  have  continued  in  that  state  for 
thousands,  yea  millions  of  years.  We  may 
admit  any  number  of  years  the  geologist  may 
think  necessaiy  for  the  formation  of  the  A'ar- 
ious  minerals  that  are  foimd  in  the  rocks  that 
belong  to  this  age,  without  in  the  least  inval- 
idating the  sacred  Scriptures.  For  here  there 
is  no  conflict  between  nature  and  revelation. 

I'aleozoic,  from  the  Greek,  meaning  "  ancient 
life."  This  may  include  vegetal ile  or  animal 
life,  and   harmonizes   fully   with  the  Bible  ac- 


count,   as   given  in  Genesis  I :  II ; 


■  Let   the 


earth  bring  forth  gr.iss."  In  Hebrew,  tender 
giiiss,  or  soft  grass  ;  this  may  refer  to  marine 
grasses,  or  even  those  early  products  of  the 
earth  that  have  all  along  puzzled  natural- 
ists to  determine  w'hether  they  belonged  to  the 
animal,  or  vegetable  kingdom.  8\uh  as  Bry- 
ozoaus,  Ascidians,  the  Actinia,  the  Echinus, 
and  the  Cystideans,  all  of  which  are  found  in 
the  Silurian  or  second  age  of  the  world.  This 
too  was  the  age  of  mollusks,  as  we  see  in  Gen- 
esis I :  XX  :  "Let  the  waters  bring  forth 
abundantly  the  moving  creatiiro  that  hath 
life."  In  Hebrew,  "  the  creeping  living  thing." 

This  points  out  very  distiiu'tly  the  mol- 
lusks that  abound  in  the  rocks  of  this  age. 

The  third  age  may  be  called  the  age  of 
fishes — the  Devonian.  This  con-esponds  with 
Genesis  I:  XXI:  "And  God  created  gr-eat 
whales  ;  "  /,  e.  great  fish,  such  as  the  Hybodus, 
Cetacean,  the  Notidanus  and  other  monsters  of 
the  ancient  seas. 

This  was  the  age  of  gigantic  vegetation  and 
amphibians,  and  is  i3<  tinted  out  in  the  latter 
part  of  Genesis  I:  XXI:  "Which  the  waters 
brought  forth  abundantly  and  eveiy  Avinged 
fowl  after  his  kind."  May  not  this  point  to 
the  Ptcrosaurus,  the  winged  Saurian,  and  the 
Pterodactyl  ? 

Reptilian  age  may  also  be  included  ;  these 
were,  according  to  Moses,  Genesis.  I :  XX  :  "  To 
be  fruitful,  and  they  were  to  fill  tlie  -waters  of 
the  sea,"  and  they  did,  as  gfeology  abundantly 
teaches.  The  Reptilian  age  is  called  Triassic, 
and  Jurassic,  and  abounds  more  than  any  oth- 
er iu  the  fossil  remains  of  great  rei)tiles  called 
Saurians,  Ichthyosaurians,  fish-like  lizards, 
Pleosauriaus,  and  many  others,  some  of  which 
were  more  than  40  iieet  long. 

Here  geology  has  demonstrated  Avhat  the 
Bible  merely  hinted  at. 

The  sixth  age,  was  the  age  of  quadrupeds ;  or 
mammals.  None  are  found  lower  than  the 
tertiary.  This  also  completely  hai-monizes  with 
the  Bible.  Thus,  Genesis  I :  XXV  :  "And  God 
made  the  beasts  of  the  earth  after  his  kind,  and 
the  cattle. ' '  By  this  expression,  cattle,  we 
understand  all  four-footed  beasts  not  smaller 
than  goats  or  sheep.  This  is  next  to  man, 
more  perfect  in  their  anatomical  structure  than 
any  that  have  gone  before. 

Before  these  gramniferous  animals  were 
created,  the  dry  land  was  covered  with  grass, 
herbs  and   trees,  just  as  the  Bible  tells  us,  and 


we  see  it  recorded  in  the  great  book  of  nature. 
Befctre  the  mammals  were  created,  nearly  all 
the  Paleozoic  tribes  had  passed  away. 

The  same  can  be  said  of  all  the  preceeding 
ages,  each  age  was  exactly  adapted  to  the  Iwings 
that  were  to  live  in  it.  Thus  for  instance, 
the  mammals  of  the  tertiary  period  could  not 
have  lived  during  the  carboniferous  age — 
neither  the  surface  of  the  earth  nor  the  atmos- 
phere of  that  period  were  adapted  to  mammals  ; 
for  all  mammals  have  lungs,  and  lunged  an- 
imals could  not  have  lived  in  an  atmosphere 
that  was  surcharged  wdth  carbonic  acid  gas. 
Hence  the  living  creatures  of  that  age  were 
Radiates,  Mollusks,  ]3raehiopods.  Articulates, 
and  a  few  Vertebrates,  or  fishes — and  the  tracks 
of  the  Sauropus  primsevus,  and  the  Eosau- 
rus  have  be(n  found  in  the  ciirboiiifer(jus  age. 
But  nothing  is  known  of  these  animals,  the 
probability  is  that  they  were  amphibious,  and 
could  live  under  water  like  fish. 

Thus  it  is  well  knoAvn  that  the  Raniceps 
lyelli  found  in  the  coal  measures  of  Ohio,  was 
an  amphibian.  More  than  this,  in  th(!  carbo- 
niferous age  the  earth  was  in  a  marshy,  soft 
and  Avet  condition,  so  that  the  quadrupeds  of 
the  Tertiary  period  Avould  have  swamped  iu  it. 
But  Avhen  the  mammals  were  created,  the  earth 
Avas  dry  and  solid,  abounding  in  grass  and 
trees. 

In  this  age  we  find  the  Ox,  the  Elephant,  the 
Elk,  the  Mastodon,  the  Megatherium,  the  Horse 
and  many  other  mammals.  These  were  all 
herbivorous.  Lions,  Tigers  and  other  caniiv- 
erous  mammals  as  well  as  marsupials  arc  found 
in  this  age. 

The  (juadrumenos,  or  Monkeys,  are  also 
found  in  the' sixth  ago. 

But  the  croAvning  point  was  not  reached 
until  the  Seventh  ago  daAvned  upon  our  earth 
— that  Avas  the  age  of  mind. 

This  fa<;t  is  stated  by  Moses  in  Genesis,  I ; 
XXVII.  "And  God  created  man  in  his  own 
image."  This  Avas  the  end  of  the  process  of 
creation,  here  the  Avork  was  terminated. 

Man  did  not,  as  Dr.  Darwin  would  have  it, 
spring  from  the  monkey — no,  he  was  made  in 
the  image  of  God,  and  as  he  Avas  the  only  ani- 
mal in  this  lower  world  that  had  mind,  he  was 
appointed  to  ride  over  all  other  animals. 

Man  is  only  a  little  lower  than  the  angels, 
and  is  crowned  with  glory  and  honor.  And 
just  what  the  Bible  says  about  the  time  of 
man's  creation,  is  confirmed  by  geology.  No 
fossil  remains  of  man  have  ever  yet,  and  we  are 
very  sure  never  will,  be  found  in  any  other  age 
than  that  to  which  he  properly  belongs,  for  the 
simple  reason  that  he  did  not  exist  in  any 
prior  age. 

Fastening  Rubber  to  Metal. — As  rubljcr 
plates  and  lings  arc  now  used  almost  exclusively 
for  making  connections  between  steam  and  oilier 
pipes  and  apparatus,  much  annoyance  is  often 
experienced  liy  the  iinpo.-isiltility  or  imperfectioa 
of  an  air-tij^ht  connection.  Tiiis  is  ohviated 
entirely  by  employing  a  cement  which  fastens 
alike  well  to  the  rubber  and  to  the  metal  or 
wood.  Such  cement  is  prepared  by  a  solution  of 
shellac  in  ammonia.  This  is  best  made  by  soak- 
ing pulverized  gum  shellac  in  ten  times  its 
weight  of  strong  ammonia,  when  a  shining  mass 
is  ol)taine(l,  which,  in  three  or  four  weeks  will  be- 
come liquid  without  the  use  of  hot  water.  This 
softens  the  rul)l)er,  and  Ijecomes,  after  volatiliza- 
tion of  the  ammonia,  hard  and  impeiini. able  to 
gases  and  fluids. 
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Copper  Mining  in  Australia. 


Mr.  Antliony  Trollope,  writing  from  Adelaide 
to  tlie  Da'ihj  Tdcijraph,  lias  referred  to  the  Wal- 
laroo mines,  and  as  a  i)aper  lias  recently  been  re- 
ceived in  lliis  eountry  from  the  superintendent  of 
these  iniiK'S  givinj;  imtlier  particulars,  it  will  not 
be  uninteresting  to  refer  to  tliem  at  gieater 
length.  The  paper  which  we  speak  of  was  sent 
to  the  secretary  of  the  Geological  Society  in 
Cornwall,  and  the  museum  of  that  society  has 
been  greatly  enriched  by  a  present  of  copper 
ores  from  this  district,  from  Mr.  Higgs,  Jr.,  the 
superintendent ;  the  specimens  being  described 
by  Mr.  AVarrington  Smyth,  as  something  j)erfectly 
new  in  mineralogieal  cabinets.  AV^e  shall  first 
hear  what  Mr.  Anthony  Trollope  has  to  say  upon 
the  subject.  He  says  :  "The  South  Australian 
copper  of  the  present  day — that  by  which  one 
hears  of  this  man  making  his  40,000/  a  year,  and 
that  other  man  winning  his  50,000/ — is  the  cop- 
])er  which  comes  irom  the  Yorke  |)eninsula  :  a 
jutting  territory  somewhat  in  the  shape  of  Italy, 
which  lies  berween  Sptiieei's  Gulf  and  Gulf  St. 
Vincent.  Here  ai'c  the  Wallaroo  mines  and  the 
Moonta  mines;  here  also  are  the  Wallaroo  smelt- 
ing works ;  and  here  is  the  mining  pride  of 
South  Australia.  These  "  diggings "  were  in 
the  first  instance  discovered  by  shepherds,  who 
by  chance  fouijd  copper  on  the  surface  of  the 
soil.  This  happened  first  at  Wallaroo,  in  1800, 
and  then  at  Moonta,  ten  miles  distant  from  Walla- 
roo, in  the  subserjuent  year,  Since  that  time 
four  towns  have  sprung  up,  called  Kadina,  Wal- 
laroo Mines,  Wallaroo  Port,  and  Moonta  Mines, 
which  among  them  contain  about  17,000  people. 
The  average  wages  at  the  mines  are  from  35s.  to 
38s,  a  week.  In  the  smelting  works  at  Wallaroo 
Port  the  average  wages  are  42s.  a  week.  The 
smelters  have  generally  come  from  Wales,  and 
the  miners  from  Cornwall.  No  laborer  unused 
to  mines  would  find  employment  below  ground, 
so  great  and  sufficient  has  been  the  influx  of  mi- 
ners. I  saw  aborigines  working  here  on  surface 
work,  and  receiving  4s.  3d.  a  day  wages.  I  was 
assured  that  they  came  regularly  to  their  tasks. 
I  call  attention  to  this  because  it  was  the  only  in- 
stance I  had  found  in  Australia  in  which  the  na- 
tive blacks  were  reported  to  have  worked  regu- 
larly. Copper  has  been  found  widely  scattered 
through  the  colony.  I  find  a  list  of  seventy  "re- 
puted" mines  to  the  end  of  1870,  of  which  all 
except  six,  were  supposed  to  produce,  or  at  least 
to  contain,  copper.  These  "reputed"  mines  are 
claims  as  to  which  applications  made  to  the 
Government  have  been  entertained,  and  for 
which  the  Government  is  entitled  to  charge  a 
rent.  No  doubt  many  of  them  are  not  worlied. 
In  regard  to  some  of  them  it  must  be  said  that 
the  distance  from  the  seaport  is  so  great  that 
they  cai  n  t  be  worked  profitably  till  railway  ac- 
commodation shall  have  been  extended.  The 
great  wealth  of  the  Wallaroo  aud  Moonta  mines 
arises  from  their  proximity  to  the  sea." 

Mr.  lliggs,  the  su|)erintendent  of  the  Wallaroo 
and  Moonta  Mines,  tells  us  that  Yorke's  Peninsula 
is  about  15  miles  long,  and  varies  in  width  from 
25  to  50  miles  ;  that  it  is  entirely  destitute  of 
fresh  water  except  in  three  or  fo\H-  places  on  the 
sea-shore,  where  wells  have  been  sinik,  and  a 
brackish  water  found,  which,  for  want  of  better, 
the  cattle  drink.  The  country  from  the  Hum- 
mock's range  of  hills,  situated  at  the  head  of  the 
peninsula  to  the  extreme  south  point,  is  nearly  a 
dead  level,  undulating  slightly  in  one  or  two 
pliices.  The  only  natural  vegetation  is  a  stunted 
mallee  tree  scrub,  and  a  coarse  grass  which 
grows  rapidly,  but  when  a  South  Austialian  si- 
rocco comes,  it  is  quickly  burnt  oil,  making  the 
country  a  wilderness.  The  native  population,  he 
says,  is  small,  and  never  exceeds  ;^50.  He  ac- 
counts for  the  smallness  of  the  tribe  by  the  scarc- 
ity of  water,  and  the  same  reason  may  also  ac- 
count for  the  smallnesss  of  the  native  population 
in  so  many  parts  of  Australia.  The  climate  is  a 
most  trying  one,  and  in  no  part  of  the  world  are 
the  ranges  of  temperature  so  great.  Often  in 
the  daytime  a  difference  of  40  degrees  may  be 
noted.  The  hot  winds  and  dust  storms  hurled 
aloug  from  the  dry  parched   plains  of  the  north, 


are  at  times  almost  unbearable,  and  to  work  dur- 
ing their  continuance  is  out  of  the  question. 
All  nature  seems  gasping,  and  the  birds  soon 
succimib  to  their  baneful  influence.  The  rainy 
months  are  June,  July  and  August.  The  sur- 
face-rock, or  crust  of  the  coutitry,  and  some  of 
the  oveilyijig  rocks,  are  of  very  recent  formation. 
As  a  rule,  the  rock  of  the  district  is  a  day-slate, 
overlaid  by  a  bed  of  unconformable  limestone. 
In  one  or  two  places  there  is  an  overlying  rock 
on  the  clay-slate  of  very  recent  tertiary  forma-' 
tion,  intensely  hard,  aud  which  makes  very  ex- 
cellent building  stone.  But  even  this  recent  for- 
mation has  the  same  overlying  bed  of  limestone. 
On  the  Sea-shore  of  the  east  coast  of  Spencer's 
(lulf  from  I'arara  to  Black  Point,  one  might  al- 
most say  that  a  bed  of  this  tertiary  rock  is  to  be 
seen  gradually  forr.iing,  for  the  fossils  in  the  rock 
itself  are  identical  with  the  sliells  and  Crustacea, 
and  other  living  organizations  to  be  seen  and 
found  on  the  sea-shore.  Midway  between  these 
two  points  in  the  sandstone  formation  is  a  large 
deposit  of  jihospliate  of  iron.  At  Black  Point 
the  clay-slate  protrudes,  and  here  are  to  be  seen 
several  promising  copper  lodes  which,  when  the 
metal  commands  a  high  price,  will  no  doubt  be 
profitably  worked.  The  same  recent  foimations 
of  rock  are  to  be  found  all  the  way  down  the 
coast,  the  clay-slate  being  occasionally  exposed. 
Crossing  the  peninsida  about  midway  between 
the  two  gulfs  at  Boor's  Plains,  is  the  lot  of  hard 
tertiary  rock  previously  meritioned.  It  appears 
to  be  of  older  formation  than  that  just  described. 
It  is  quarried  for  building  purposes,  but  not  to 
such  an  cNtent  as  to  enable  one  to  decide  how  it 
lies  in  connection  with  the  clay-slate.  The  bed 
of  unconformable  limestone  that  is  overlying  the 
whole  of  the  land  of  the  peninsula  varies  in 
thickness  from  a  mere  crust  to  '6\  feet.  In  places 
it  is  intensely  hard  to  break  through,  but  in 
otliers  it  is  very  friable.  As  a  rule,  immediately 
under  it  is  a  bed  of  clay  from  3  to  12  feet  in 
thickness,  and  occasionally  the  rock  is  struck 
immediately  under  the  limestone.  With  regard 
to  the  mineral  deposit,  indications  of  copper  in 
the  peninsula  were  observed  in  1859  by  a  gen- 
tleman who  then  held  the  district  as  one  of  his 
outlying  sheep  runs.  He  picked  up  on  the  beach, 
n6ar  the  site  of  the  i)resent  smelting  works,  some 
green  ore  (muriate  of  copper)  and  he  was  con- 
vinced that  deposits  of  this  mineral  existed  in- 
land. It  was  not,  however,  till  after  much  labor 
that  he  succeeded  in  the  following  year  in  dis- 
cerning it.  One  day,  when  exploring  one  of  the 
dense  mallee  tree  scrubs,  he  came  across  the 
workings  of  a  wombat,  and  turning  over  tlie  de- 
bris of  the  hard  limestone  which  had  been  so  pa- 
tiently dug  through  by  this  extraordinary  animal, 
quite  a  burrow  of  green  ore  was  found.  Pits 
were  quickly  laid  down,  and  very  soon  the 
back  of  the  grtat  Wallaroo  loiie  was  laid  open 
and  its  course  traced  up.  This  discovery  was 
(juickly  followed  by  others  of  equal  importance. 
Such,  then,  is  the  true  oiigin'  of  the  discovery  of 
copper  in  tliis  district,  which  so  soon  had  to 
play  so  importmt  a  part  in  the  world's  market 
for  this  jiarticular  metal.  The  main  l)caring  of 
all  the  ])r()ductive  lodes  in  Wallaroo  is  from  20  to 
24  degrees  south  of  east  and  north  of  west,  and 
up  to  this  time  no  copper  in  quantity  has  been 
ibund  iuany  lode  much  out  of  this  bearing.  The 
lodes  war])  up  in  places  considerably,  and  ju.st  at 
the  angle  of  their  so  doing  they  arc  most  produc- 
tive. If  they  continue  in  a  straight  line,  with 
smooth  walls,  they  soon  become  poor.  The 
great  Wallaroo  lode  for  the  greater  part  dips 
south  at  an  angle  of  15  degrees,  but  in  one  place 
where  it  has  been  very  productive  it  is  almost 
vertical.  The  underlay  here,  if  any,  is  slightly 
to  the  north.  It  is  worthy  of  note  that  where 
the  lode  is  vertical  the  quality  of  ore  is  much 
richer  (24^  per  cent,  produce  at  least),  than  where 
it  takes  an  underlie.  Mdnes  lode  dips  north  at 
an  angle  of  al)0ut  12  degrees.  The  same  re- 
mark as  to  the  increased  richness  of  the  ore 
when  the  lode  takes  a  downward  course  applies 
also  to  these  veins.  The  Wallaroo  main  lode 
has  been  worked  on  for  rather  more  than  2^ 
miles  in  length  of  ground  in  all  cases  produc'ive. 
It  has  been  laid  down  as  au  established  fact,  that 


unless  the  clay-slate  carries  with  it  a  considerable 
quantity  of  mica,  or,  indeed,  unless  it  assumes 
almost  the  character  of  mieaschist,  the  lodes  will 
not  carry  copper  in  payable  quantities.  Hence 
one  of  the  reasons  of  the  occasional  non-produc- 
tiveness of  the  Wallaroo  lodes,  and  the  cause  of 
many  disappointments  ;  and  the  cause  of  dis- 
tuiljances  in  the  lodes  are  tlie  numerous  slides 
and  faults  .  The  slides  are  most  irregular,  and 
the  principal  ones  have  a  tendency  to  throw  the 
mineral  deposits  westwards.  This  is  now  plainly 
shown  in  the  deepest  workings  at  120  fatliouiS, 
where  the  main  shute  of  ore  is  carried  away  bod- 
ily by  a  slide.  At  the  point  where  the  lodes  are 
cut  off  by  the  slides  they  are  most  productive, 
and  the  same  thing  is  observable  when  tliey  are 
picked  uj)  again  on  the  other  side  of  the  slides. 
The  lodes  are  not  rich  in  either  earthy  or  niel,al- 
lic  minerals,  save  copper.  AIL  the  lodes  in  this 
district  have  been  found  by  surface  indications, 
either  from  gieen  ore  being  thrown  out  by  the 
wombats,  or  worked  up  by  some  of  the  burrow- 
ing insects.  This  grei.ii  ore  is  almost  invariably 
a  muriate,  sometimes  the  copper  is  found  in  the 
form  of  grey  sulphide  adhering  to  the  limestone 
crust,  oftentimes  coated  over  with  a  layer  of  lime. 
In  the  former  case  the  lode  can  easily  be  traced 
up,  and  the  ore  easily  taken  away,  for  the  ground 
is  generally  very  soft.  The  green  ore  goes  down, 
as  a  rule,  about  13  fathoms,  when  it  changes  to 
black  oxide,  and  very  soon  after,  say  5  fathoms, 
to  the  usual  sulphido  of  copper,  more  or  less 
mixed  up  with  iron  pyrites.  If  the  lode  is  very 
productive,  the  iron  pyrites  give  way  entirely  to 
the  more  valuable  associate.  One  thing  to  be 
noted  respecting  these  iron  pyrites  is,  that  they 
are  generally  on  the  productive  lodes  and  found 
on  the  hanging  wall,  so  that  when  dressing  ore 
they  are  easily  picked  out ;  when  the  surface  ore 
takes  the  form  of  grey  sulphide  it  soon  changes 
to  a  red  oxide,  not  unfrequently  mixed  with 
malleable  copper,  and  that  soon  changes  to  the 
sulphide  of  copper,  perhaps  at  an  average  depth 
of  12  fathoms.  The  surface  deposit  from  a  lode 
of  this  sort  is  much  richerthan  where  the  back 
forms  a  muriate,  the  percentage  in  one  case  aver- 
aging 20  per  cent,  while  in  the  other  10  per 
cent,  would  he  considered  good  ;  but  this  differ- 
ence of  quality  as  regards  surface  ore  does  not 
hold  good  with  the  sulphide  under.  The  quality 
under  both  would  be  about  tlie  same.  The  size 
of  the  lodes  vary  from  20  feet  to  1  foot  wide. 
The  great  shute  of  ore  in  the  Wallaroo  mines  at 
the  40  fathom  level  was  16  feet  wide,  of  solid 
ore  of  12  per  cent,  produce.  The  water  in  the 
mine  is  very  salt.  Fortunately  for  pit  work 
there  was  no  free  acid  in  it,  and  hence  little  in- 
convenience was  felt.  This  water,  liowcver,  cor- 
rodes the  boilers  very  quickly,  and  they  have 
to  be  cleaned  every  six  or  eight  weeks.  Lt  is 
estilnated  that  over  250,000  tons  of  12  per 
cent,  ore  has  been  returned  from  this  district 
since  the  first  sales  in  18(51  up  to  the  present 
time. —  The  Mhnng    World. 


The  Greatest  Need  of  our    Mining   Dis- 
tricts. 


Go  ask  the  first  man  you  meet  in  one  of  our 
mining  camjis,  what,  is  his  opinion  of  the  Dis- 
trict— if  it  has  any  real  merit.  "  Merit  ?  plenty  of 
it !  as  good  ledges  as  can  be  found  anywhere  in 
the  State  ;  every  claim  is  n't  a  ledge  ;  but  a  num- 
ber of  very  good  ledges  are  well  known  in  the 
District."  That  will  be  about  his  answer.  Ask 
him  how  it  is,  then,  that  these  meritous  ledges 
are  not  developed — what  keeps  the  district  back, 
after  having  started  out  with  so  good  a  name,  at 
home  and  abroad.  What  is  needed  ?  "Capital!" 
will  be  his  answer;  "All  the  District  needs,  to 
bring  it  up  to  equal  any  in  the  State,  is  capital." 

This  coDJured-up  ghost  of  nnobtainable  capital, 
is  the  nightmare  sitting  on  the  breast  of  slec[>ing 
enterprise.  The  waste  of  time,  in  waiting  ;  the 
waste  of  muscle  and  food  in  prospecting — wJiile 
already,  little  mounds  dot  tlie  hillsides,  with  the 
same  names,  as  if  certain  men  had  died  and  been 
buried  in  a  thousand  places  ;  the  waste  of  writing 
materials,  and    bad   English,  and   express  envcl- 
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opes ;  the  waste  of  conscience,  in  straining  a 
point  in  favor  of  an  undeveloped  fact ;  these, 
properly  turned  to  account,  would  aflbrd  capital. 
It  is  seen  cvcrj'  now  and  then,  that  the  few  men 
who  industriously  set  about  opening  their  mine, 
and  working  it,  if  possible,  for  the  actual  metal 
in  it,  instead  of  conniving  for  the  gold  notes  in 
somebody's  safe,  are  the  men  who  succeed  in 
bringing  their  mine  to  a  market,  "  If  your  foot  is 
pretty,  show  it  "  ;  if  your  mine  is  rich,  make  peo- 
ple sec  it.  If  you  want  to  make  somebody  be- 
lieve that  your  croppings  lead  down  to  a  broad 
body  of  good  ore,  shctw  them  that  you  believe  it— 
by  sinking  between  the  walls.  Wares  which  go 
bcKKin";  in  the  market,  are  apt  to  be  slighted  by 
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monev-bags.     "Good  wme  needs  no  l)usli. 

In  California,  along  in  the  foothills,  men  are 
today  at  work,  who  have  been  working  in  the 
same  tunnel  for  five  years.  We  have  known 
cases  where  they  have  worked  a  lonf;er  time— run- 
ning for  a  gravel  deposit,  which  they  had  no  cer- 
tain clew  or  guide  to,  but  which  they  went  for  in 
dead  earnest,  seeing  with  the  eye  of  faith.  These 
men  had  no  capital  to  commence  upon.  They 
would  work  a  while,  and  then  turn  out  and  work 
somewhere  for  wages,  till  they  had  food  enough 
ahead  to  stand  another  siege.  Sometimes  one 
partner  would  work  for  wages,  while  lour 
kept  constantly  in  the  timnel.  Year  after  year, 
they  would  keep  on,  until,  reaching  a  certain  dis- 
tance, they  struck  the  long  sought  prize,  or  found 
that  the  pursuit  had  been  fruitless,  and  all  those 
years  and  blows  had  been  wasted. 

Sometimes  these  men  make — they  arc  still  at 
it — handsome  fortunes.  In  some  cases,  after 
tiiking  out  an  abundance,  they  sell  the  claim  to 
capitalists.  Ihit  we  do  not  know  of  a  case  where 
one  of  these  men,  ever  make  a  magnificent  for- 
tune, by  making  a  tunnel  location,  pointing  to- 
ward tlie  Blue  Cravcl,  and  then  sitting  down  and 
waiting  for  capital. — Shell  Creek  Frospcct. 


Mineral  Wealth  of  Spain. 


More  than  one  sj^akcr  at  the  meeting  of 
Spanish  Iwudholdcrs,  on  Monday,  referred  to  the 
iniimnse  niiueral  ri-sourcea  iios.sc.ssed  by  Spain. 
But,  unfoitunately,  the  various  mines  of  lead, 
zinc,  copj)or,  iron,  sulphur,  and  coal  were,  un- 
til lately,  in  the  hands  of  Govei-ument,  and  a 
baneful  monopoly  wiis  thus  established,  which 
exercLs.d  a  most  pernicious  effect  on  the  muiiug 
euteri)rise  of  the  country.  But  with  the  open- 
ing out  of  the  various  mineral  districts  by 
railroads,  and  the  gradual  ntilisiition  of  the 
metallic  and  mineral  riches  of  th(!  peninsula  by 
private  adventure,  a  more  prosperous  future 
seems  in  store  for  mining  m  Spain.  Communi- 
cations are  being  made  between  tlu^  lofty  monu- 
taius  round  Bilbao,  where  are  extcnsivt-  mines, 
and  the  port  of  that  name  in  the  province  of 
Biscay,  by  uo  fewer  than  eight  different  rail- 
■ways.  The  mines  are  ]jrineipally  iron  and  cop- 
per, the  greater  part  of  the  ores  being  sent  to 
this  countiy,  and  the  ixjrt  is  daily  increasing 
in  activity  from  this  bran(-h  of  trade. 

rormcily  a  distinction  was  made  between 
property  in  mines  and  property  on  thi;  surface. 
Under  the  old  absolute  rule  minerals  belonged 
only  to  the  sovereign.  The  rctsult  was  that 
though  mines  were  exj)lorcd  and  worked,  the 
industry  was  prosecuteil  under  discourage- 
ments of  all  kinds,  and  the  rich  mines  of  Spain 
were  neglected  for  those  of  America,  though 
eventually  the  latter  fell  into  the  same  neglect 
from  the  same  cause.  But  under  the  constitu- 
tional rciiiine,  all  the  mineral  rights  formerly 
belonging  to  the  sovereign  were  transferred  to 
the  .state,  which  makes  use  of  them,  though 
still  inade  luatcly,  for  better  purposes  than  the 
old  race  of  kings.  E^er  since  1849,  facilities 
haVe  been  afforded  to  any  one,  native  or  foreign, 
rich  or  poor,  who  made  a  discovery,  for  obtain- 
ing concessions  of  the  mines  containing  the 
discovered  ore.  On  whosocver's  land  the  ore 
might  liavc  been  f(mnd,  the  adventurer  had 
ouiy  to  present  himself  at  the  chief  city  of  the 
province,  ))ay  a  trifling  deposit,  and  thence- 
forth the  jn-operty  in  the  mine  became  his  own. 
But  tilriiost  invariably  the  area  proved  iusuffi- 
'  cient   for   practical   operations ;  so   that  if   the 


property  was  acq^iired  easily,  it  was  also  lost 
easily.  The  facility  of  obtaining  eoncessiims, 
their  number,  and  in  some  cases  their  mar\'el- 
ous  success,  caused  a  mania,  in  conseiiuenee  of 
which  extravagant  royalties  were  demanded 
by  concessionaires.  A  reaction  followed,  and  in 
1866  mining  enterprise  was  totally  discredited. 
About  the  year  1868  the  systen)  of  "  denoncia-' 
tion  "  was  abolished.  This  was  an  iminoral 
and  unjust  sytem.  A  man  who  might  have 
spent  hundre<ls  in  cxiiloring,  might  be  displa- 
ced on  the  information  of  another  without  a 
shilling  in  the  world,  upon  ^  mere  allegation 
that  the  most  trifling  conditions  in  the  conces- 
sion had  not  been  fulfilled.  In  thxs  way  great 
wrongs  were  committc'd,  and  mining  I'nterprise 
fell  into  disrepute  among  men  of  capital.  But 
since  I)(.K;ember,  1 868,  the  principle  has  pre- 
vailed in  law  and  practice,  in  all  mining  un- 
dertakings, of  security  for  projx-rty  and  free- 
dom of  labor.  While  the  same  latitude  to 
make  discoveries  is  given  alike  to  foreigners, 
and  natives,  tlu;  mine  owner  is  now  permitted 
to  unite  sev('ral  concessions  into  one  group,  and 
to  c:oncentrate  his  labor  at  one  or  sc^'eral 
points  as  he  may  please.  Concessions  need  no 
longer  be  contiguous  to  each  other,  and  the 
coneessionnaire  is  at  liberty  to  suspend  work- 
ing operations  for  two  years  ;  and  by  a  decree 
passed  in  July,  1870,  the  i)ractice  was  abandon- 
ed of  compeiling  the  payment  of  dues  l(;ft  in 
arrear  by  formir  adventurers  who  had  been 
unsucce.s.sful  before  a  new  coiici^ssion  could  be 
obtained.  This  amended  legislation  has  jxjwer- 
fully  contril)uted  in  the  jircsi^nt  year  to  the 
extension  of  S|)anish  mining  enterprise,  and  it 
is  the  cause,  along  with  the  British  demand  for 
ir(jn  and  lead  ores,  of  a  good  deal  of  BritLsh 
capital  havini^  been  invested  in  the  mineral 
districts  of  Bilbao. 

Muiing  enterprise  in  Spain  is  now  a  legiti- 
mate and  legally  securwl  biLsiness,  from  which 
the  Ix-st  hoiK'S  may  be  drawn  of  the  regenera- 
tion of  tlie  country.  The  British  capital  now 
being  expended  in  transferring  the  rich  ores  of 
iron,  lead,  and  cojiper  from  Spahi  to  England, 
while  vielding  good  rehmis,  is  as  safe  as  if  it 
wei-e  ill  vested  in  this  countiy,  and  will,  indi- 
rectly a.H  well  as  directly,  assi.st  in  a  hundreil 
ditferent  ways  the  (Government  at  Madrid  in 
fuliilling  its  engagements  to  its  foriugn  credit- 
ors, chief  among   whom   are   British  subjects. 

The  working  of  coal  in  Spain  makes  but 
slow  jirogress.  While  the  working  of  Spanish 
coal  by  Spani.sh  hands  exix'ridices  only  a 
scarcely  perceptible-  advance,  Spain  was  fain  to 
import  English  coal  during  the  first  .six  months 
of  this  year  to  the  extent  of  358,  218  tons,  as 
compared  with  269,  028  tons  in  the  coiTcspond- 
ing  period  of  1871,  and  337, 625  tons  in  the 
coiTesponding  jieriod  of  1870.  Just  as  Spain 
allows  browai  hematite: a  to  be  worked,  by  for- 
eigners, so  she  is  content  to  pay  heavy  prii^es 
for  considerable  ciuantities  of  P^nglish  coal, 
while  her  own  coal  wealth  remains  dormant 
and  unutilised. 

As  we  liave  stated,  there  is  every  reason  to 
anticipate  a  prosperous  future  for  mining  ad- 
venturt!  in  Spain,  especially  when  conducted 
l)y  British  capital.  Already  large  sums  of 
money  have  been  embarked  in  iron  mines  (such 
as  the  Marbella,  Bilbao,  Somorrostro,  etc  ),  in 
lead  mines  (  such  as  the  Alamillos,  Linares, 
Fortuna,  Lusitanian,  Malaga,  &c.  ),  and  zinc 
mines.  We  hear  now  of  a  copjier  mine,  of 
which  rejMjrt  spc^aks  most  favorably.  The 
best-known  Sjianish  house  in  London  introduces 
the  i)rojc(;t  —  the  Anglo-Spanish  (Jopper  Co. 
— and  fr(jm  what  we  can  gather,  there  is  every 
prospect  of  its  being  a  most  remunerative  ad- 
venture.— Miniuij  World. 


other  purposes.     Indeed,  the  entire  production 
of  coal  in  the  United  States  in  1820  was  but  ;J05 
tons  !     From  that  small  begiiming  the  production 
has  grown  to    nearly  twenty  million  tons,  valued 
at  scarcely  less  than  $100,doO,()00.     It  is  already 
ascertained  that  the  production  of  coal  this  year 
will   exceed   that  of  any   former  year.     Foreign 
coiils  arc   high,  manufacturing  is    brisk,  and   so 
home   production   has  been    greatly   stimulated. 
We   have  also  shipped   large  quantities  to   the 
West  Indies,  to  take  the  place  of  English  coal ; 
and  from  the  rapid  growth  of  our  nuuiufacturing 
industries,  the  ratio  of  increase  in  our  coal  pro- 
duction will   be  much  greater  in  the  future   than 
it  has  been  in   the   jiast.     As   to  the  latent  sup- 
ply, there  is  practically  no  limit.     There  is  scaice- 
ly  a  State  or  Territory  in   the  Union  that   does 
not  contain  coal  beds,  although  outside  of  Penn- 
sylvania  and   Maryland  but  little  progress  has 
tiuis   far  been  made  in  their  utilization,  and,  for 
obvious  reasons  ;  cheap  transportation  must  pre- 
cede chea])  coal.     The   coal  in  its   native  bed    in 
the    Mississippi   Valley,  and   beyond,  cannot  be 
utilized   to  any  extent  because   of  the  high   cost 
of  transportation.     The  production  of  iron   de- 
pends upon  like  facilities.     There  must  be  abun- 
dance of  ore,  cheap  fuel,  and  a  way  to  get  the 
iron  into  the  market  at  a  moderate  cost.     Where- 
ever    these    conditions    exist    the  production    of 
crude  iron  will  Ijecomc  a   profitable   Itusiness,  as 
it    already    is  in    reimsylvania.     The   time    will 
come   when   the   production    of   iron    may  have 
more    business  attractions   than  the    production 
of  almost    any  other   commodity.     The  uses  of 
iron  have  become  so  varied  and   extensive  that 
the  article  now  ranks  among  the   indispensable 
necessities,  and  this  fact  will  operate  more   than 
any    other    cause    to    stimulate    its    production. 
The  wonderful  progress  made  in  the  construction 
of  railroads,  and   the  rccpiisition    that  none   but 
American  iron  shall  be  laid  on  some  of  the  most 
important   of  them,  has   created    a   demand    for 
iron  in  this  country  without  a  precedent.     At  the 
prices  which  have  ruled  during  the  present  year, 
very  few  branches  of  trade  otfer  greater  induce- 
ments   to    ca|)ital   than    the  production   of  iron. 
There   is   little  doubt  that  a  reaction  will   follow 
the   extreme  values  of  the  last   few  months,  but 
a  return  to  the  exceptionably  low  rates  that  have 
j)revailed    within   a  few    years   is   not   prol)able. 
The    scarcity   of  coal,   and  the  advance   in    the 
price  of  skilled  labor  on  the  other  .side  of  the 
Atlantic,  are  sufficient  guarantees  against  such  a 
reaction,  to  say  nothing  of  the  constantly  increas- 
ing uses  to  which   iron  is  found    to  be   adapted. 
It  is  not  an  exaggeration  to  say  that  the  iron  in- 
terest of  this  country  was  never  in  a  more  jiros- 
perous  condition   than   it  is  to-day,  in    proof  of 
which    we   may    state,  on    the   authority   of  our 
leading  Pennsylvania  exchanges,  tiiat  there  are 
no  less  than   tJiirty  new  blast  furnaces  in  course 
of  construction   in  that  State ;  and  the  produc- 
tion is  making  such    prodigious  strides,  that  tho 
export  of  iron  from  the  United  States,  in  consid- 
erable  (piantity,  within   the  next  five  years,   is 
deemed  by   sagacious    observers  as  being  alto- 
gether within  the  bounds  of  probability. — N.  Y. 
Shipping  Lht. 


Our  Coal  and  Iron  Interests. 

The  development  of  our  coal  and  iron  inter- 
ests, though  still  in  their  infancy,  has  been  truly 
marvelous,  and  the  course  of  events  this  year  is 
well  calculated  to  impart  an  ^dditi(tnal  impetus 
to  these  great  underlying  home  industries.  No 
coal  WHS  used  in  this  country  for  steam  purposes 
filiy  years  ago,  wootl  being  the  only  fuel  (■m|)loy- 
ed  for  generating  steam  for  manufacturing  and 


Fire  Burning  a  Hundred  Years. 

At  Parkgate,  near  Sheffield,  England,  a  most 
extraordinary  phenomenon  can  be  seen  by  all 
interested  in  colliery  wonders.  About  100  years 
ago,  several  Parkgate  gentlemen  sank  a  shaft, 
known  as  the  Old  IJassett  Pit.  They  at  once 
found  a  rich  seam  of  coal — the  Barnsley  bed — 
nine  feet  in  thickness.  The  coal  was  worked  in 
a  very  careful  fashion  for  several  years— great 
blocks  and  pillars  of  coal,  containing  many  tons, 
being  left  to  support  the  roof  in  place  of  the 
modern  wooden  props.  For  several  seasons 
everything  proceeded  smoothly  ;  but  one  day  the 
pit  caught  fire.  Nobody  can  tell  how  it  was  ig- 
nited, and  the  ancient  miners  appear  to  have  been 
dismayed  by  the  unexpected  disaster,  a.s  they 
left  the  pit  to  burn  at  will,  instead  of  closing  up 
the  shaft  and  conunencing  anew,  as  they  might 
have  done. 

Many  years  afterwards,  "  the  burning  pit "  was 
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ajjiiin  iipproaclicd  by  the  lord  of  the  manor,  Karl 
of  iMt/.wiliiaii),  who  l)Of;aii  to  work  out  the  coal 
in  that  locality.  A  shaft  was  sunk  at  some  dis- 
tance from  the  Old  Bassctt  Pit,  and  the  coal  in 
the  direction  of  Kawniarsh  was  got  at — the  new 
working  hcing  kept  at  what  was  considered  a 
safe  distance  from  the  fiery  iiit.  Everything  pro- 
ceedeil  satisfactorily  till  18(',S,  when  a  miner 
named  I'arkin  descended  the  Hank  Tit  shaft — 
the  name  by  which  the  new  sliaft  was  known — 
and  was  greatly  alarmed  to  fiiul  fire  only  ten  feet 
from  the  pit  bottom.  He  at  once  gave  the  alarm, 
the  official  principals  w'cre  upon  the  spot,  and 
efforts  made  to  extinguish  the  fire.  "  Parkin's 
flames"  were  soon  put  out;  but  it  was  found 
that  the  whole  i)it  was  on  lire,  and  as  the  Earl's 
colleries  extended  for  miles  it  was  feared  that 
the  fire  would  si)read  over  the  entire  workings. 
The  old  IJasset  shaft  was  at  once  filled  up;  the 
old  Dank  shaft  was  also  closed  ;  a  third  shaft, 
the  Top  Stubhin  Pit,  was  also  filled  up.  A  long 
and  thick  wall  was  built  to  separate  the  Old  Bas- 
sett  workings  from  the  newly-oi)ened  portions  of 
the  pit.  Explorations  had  to  be  conducted  by 
crawling  on  Inmds  and  knees  in  the  miilst  of  suf- 
focating smoke,  l)Ut  the  wail  was  at  length  com- 
])leted  at  tremendous  expense  and  great  labor,  it 
ijcing  1,000  yards  in  length  and  from  one  foot  to 
five  feet  thick.  Cross  walls  were  also  built  to 
cut  off  air-ways,  and  so  help  in  choking  the  fire. 
Thick  iron  pipes,  with  iron  plugs,  were  inserted 
in  the  wall  at  intervals  of  fifty  yards,  so  that 
views  could  be  obtained  of  the  interior  of  Old 
Bassett  workings  by  looking  through  these  pipes. 
The  great  wall  occupied  the  time  of  a  large  body 
of  workmen  for  a  whole  year.  A  new  "  futtreU" 
—  the  entrance  to  a  coal  mine — had  to  be  con- 
structed. It  had  to  be  brick-arched  above  and 
below  with  strong  brick  walls.  Entering  by 
this  place,  the  wall  is  inspected  daily,  to  get  in- 
formation if  the  old  fire  has  reached  it  in  any 
way. 

The  last  fire  was  seen  in  1871,  and  on  being 
examined  last  week,  nothing  but  "  black  damp  " 
came  through  the  iron  orifices  ;  but  the  most 
dangerous  places — where  the  workmen  labored 
at  a  great  wall  at  the  peril  of  their  lives — is  be- 
lieved to  be  the  fiery  stronghold.  Here  the 
flames  are  still  beiieved  to  be  raging,  although 
securely  imprisoned  by  the  work  of  the  under- 
ground heroes  who  built  its  prison  walls.  Until 
a  year  or  two  ago  the  fiirmers  found  that  their 
crops  over  this  pit  were  materially  accelerated  in 
growth  by  the  heat;  and  the  fact  that  this  ac- 
celeration is  not  so  apparent  now,  is  the  strong- 
est proof  to  professional  minds  that  the  burning 
pit  has  about  spent  its  strength  after  a  "  long 
fire"  of  100  years. —  Underwriter. 


MINING  NEWS  OF  THE  MONTH. 


California. 


Mining  in  British  Columbia. — The  Cari- 
boo Senthud  publishes  the  following :  "The 
Ballarat,  William  Creek,  washed  up  forty  ounces 
for  three  days'  work.  The  Point  Company, 
Lightning  Creek,  washed  up  220  ounces,  and  120 
ounces  for  one  week's  work ;  ground  improving 
in  appearance.  The  Eleven  of  England  are 
waiting  for  their  pumps,  and  taking  out  about  ex- 
penses. On  Antler  Creek  the  Eureka  Company 
have  found  gold  in  the  channel  which  they  are 
prospecting.  They  are  now  fitting  up  for  the 
winter's  operations.  The  Perseverance  Compa- 
ny, on  Harvey  Creek,  continue  taking  out  pay, 
but  have  still  many  large  boulders  to  contend 
with.  Keithley  Creek  has  paid  better  this  season 
than  it  has  done  for  the  last  five  years.  The 
Clydesdale  Company  has  paid  considerably  over 
expenses.  The  White  Squall  Company  have  also 
taken  out  good  pay.  The  Discovery  and  Two 
Sisters  Companies,  Jack  of  Clubs  Creek,  are  tak- 
ing out  good  pay.  The  latter  company  has  been 
finding  very  heavy  coarse  gold.  The  Two  Broth- 
ers Company  have  bottomed  their  blind  shaft  at 
thirty  feet,  and  found  smooth  bed-rock  with  sed- 
iment and  gravel — bed-rock  digging  to  the  west- 
ward. This  company  has  now  let  a  contract  to 
J.  Pomeroy  to  sink  a  shaft  100  feet  in  depth 
over  a  spot  w  here  the  indications  show  the  exist- 
ence of  the  channel." 


AMADOR  COUNTY. 

The  Dhpniek  of  the  14th,  says  the  rock  taken 
out  of  the  new  Bacon  mine  during  the  past  week 
is  richer  tlian  any  that  has  been  taken  out  here- 
tofore, and  they  have  commenced  saving  the 
rock  for  the  purpose  of  having  it  crushed — the 
superintendent  being  satisfied  that  even  at  its 
present  depth,  (110)  it  contains  gold  in  paying 
quantities. 

The  Ledger  says ;  "We  called  at  the  Kenneily 
mine  the  other  day  and  found  the  work  on  the 
new  shaft;  and  hoisting  works  progressing  rery 
finely.  The  shaft  has  reached  a  de[)th  of  12ti 
feet,  and  the  workmen  are  sinking  at  the  rate  of 
about  two  feet  per  day  in  a  ledge  of  common 
slate.  The  hoisting  works  arc  about  completed 
and  are  ready  for  the  machinery.  The  large 
boiler,  from  the  Pacific  Iron  Works  of  San  Fran- 
cisco, has  been  placed  in  position,  and  the  engine 
will  be  ])ut  up  early  in  the  coming  week.  Mr. 
Reichling,  Superintendent,  thinks  'tliey  will  have 
the  work  completed  by  the  oOtli  instant.  Tlie 
mill  is  kept  rumiiiig  day  and  night  from  the 
northwest  shaft,  and  is  stamping  out  from  fifteen 
to  twenty  thousand  dollars  per  month.  The  Su- 
perintendent is  not  working  on  the  best  roc'n  at 
present,  but  clearing  up  all  the  odds  and  ends  on 
tlie  first  and  second  levels.  When  the  new  shaft 
reaches  400  feet,  a  tmniel  will  be  run  in  to  strike 
the  main  lead  again  a  depth  of  400  feet. 

CALAVERAS  COUNTY. 

The  following  items  are  from  the  Chronicle  of 
the  14lh  :  There  is  no  more  promising  and  grati- 
fying evidence  that  prosperous  times  are  in  store 
for  this  county  in  the  near  future  thin  the  rapid 
revival  of  gravel  mining.  There  is  considerable 
area  of  mining  ground  in  the  comity,  yet  un- 
touched, that  will  pay  well  for  working,  while 
many  claims  abandoned  in  earlier  days  are  being 
mined  with  profit  to  their  owners.  More  atten- 
tion has  been  paid  to  gravel  mining  during  the 
present  season  than  for  a  numlier  of  years  pre- 
vious, and  the  results  are  so  generally  favorable 
as  to  stimulate  increased  efforts  in  that  direction. 
It  is  a  fact  worth  noting,  that  within  the  past  six 
months  five  extensive  hydraulic  claims  have  been 
opened  in  the  county,  and  several  more  will  be 
ready  to  commence  operations  with  the  first 
rains.  While  it  cannot  be  disputed  that  the  sur- 
face deposits — those  that  are  readily  reached 
without  diflieulty  or  expense — are  in  a  great  de- 
gree exhausted,  the  permanency  of  the  niines  now 
being  developed  will  more  than  balance  the  ephe- 
meral richness  of  the  placers.  The  reviviil  in 
gravel  mining  betokens  a  promising  future  for 
Calaveras. 

The  work  of  putting  pumps  into  the  south 
shaft  of  the  Gwin  mine  is  completed,  and  rock  is 
now  being  taken  from  the  slopes  in  the  50o  and 
600-foot  levels.  The  pumps  work  well — only 
having  to  run  6  hours  in  24  to  keep  the  mine 
clear.  An  abundance  of  high  grade  ore  can  be 
obtained  to  keep  30  stamps  employed,  and  wo 
reiterate  our  belief  that  the  yield  of  the  Gwin 
mine  will  come  fully  up  to  $46,000  a  month  in 
the  future. 

Work  is  being  vigorously  pushed  forward  up- 
on the  Sanderson  mine  at  Railroad.  Good  rock 
being  ol)tained  from  the  100-foot  level.  New 
pumps  of  sufficient  capacity  to  keep  the  mine 
free  from  water  have  recently  been  put  in,  and 
everything  got  in  readiness  for  conducting  opera- 
tions to  the  greatest  advantage. 

liock  of  reunirkable  richness  has  been  struck 
in  the  Petticoat  mine  at  Railroad.  We  have  sam- 
ples of  the  (juartz  in  our  possession,  and  we  have 
never  seen  better  looking  ore.  Gold,  in  coarse 
particles,  is  visible  all  through  it,  and  the  rock 
is  also  rich  in  sulphurets  that  assay  largely.  The 
pay  ehinniey  was  struck  in  the  4.50-foot  level,  178 
feet  north  of  the  shaft.  The  ledge  is  very  wide, 
varying  from  five  to  nine  feet.  The  rich  ore  was 
struck   several    days   since,  and   as  the  level  is 


driven  ahead,  the  pay  streak  widens  out  and  has 
every  appearance  of  being  a   permanent  thing. 

The  Blazing  Star  is  turning  out  very  handsome 
ore,  and  recent  explorations  have  determined 
that  an  extensive  body  of  valuable  ore  exists 
some  distance  south  of  the  nniin  shaft,  below 
water  level.  The  lower  south  level  will  be  ex- 
tended to  open  the  chimney  for  stopping  pur- 
poses. 

The  rich  rock  struck  in  the  Wolverine  mine 
near  Railroad,  sometime  since,  shows  no  indica- 
tions of  "  petering."  The  work  of  sinking  the 
shaft  continues  with  favorable  results.  The  new 
mill  on  the  mine  is  nearly  completed. 

E.xplorations  in  the  Lone  Star  which  have 
been  going  on  steadily,  since  last  sj)ring,  have 
developed  an  unlimited  supply  of  fair  milling 
ore. 

FRESNO  COUNTY. 

The  Green  Mountain  copper  mme,  situated 
some  six  miles  from  Buchanan,  we  learn  is  in 
running  condition,  and  is  under  the  superintcn- 
dency  of  Harry  De  Groot.  They  have  taken  out 
quite  a  large  ([uantity  of  ore,  and  arc  now  re- 
pairing the  ol<l  furnaces  and  will  have  theiu 
ready  in  a  few  days  for  smelling. 

MARIPOSA  COUNTY. 

Snxpendcd. — Mariposa  (inrjile,  Dec.  6  :  Opera- 
tions upon  the  Josephine,  Bear  Valley,  were  sus- 
pended on  Saturday,  and  the  Benton  mills  are 
no  longer  running.  The  entire  Mariposa  Estate 
is  now  lying  idle,  with  the  exception  that  there 
are  about  a  dozen  men  employed  in  running  a 
drift  in  the  Josephine  or  Pine  Tree  mine.  The 
cause  of  the  suspension  i.s  that  the  oi)erations  for 
several  mouths  past  have  failed  to  pay  working 
expenses. 

NEVADA  COUNTY. 

The  following  are  from  the  Grass  Valley  Union: 
Yesterday  the  Eureka  mine  sent  to  town  two 
gold  bricks,  and  the  value  thereof  was  $20,000. 
The  gold  came  of  twelve  days  run  and  ten  stamps. 
On  Tuesday  last  the  Eureka  paid  a  dividend  of 
$1  per  share  on  the  capital  stock. 

We  yesterday  saw  two  gold  bricks,  at  Findley 
&  Co's  bank,  which  together  weighed  about 
$16,000  worth.  They  were  taken  from  the  amal- 
gamators of  the  Idaho  mine  after  a  run  of  six 
days  The  six  days  before  gave  over  .§12,000,  or 
.^28,000  for  twelve  days  run.  The  batteries 
were  not  cleaned  up. 

PLUMAS    COUNTY. 

The  Plumas  J\'<(//o;i'o/ has  the  following:  The 
Maxwell  Mining  and  Ditch  Company,  whose  works 
are  situated  on  Spanish  Creek,  have  within  the 
last  tliree  months  commenced  operations  on  a 
mining  enterprise,  which  bids  fair  to  be  a  very 
profitable  investment  of  capital.  The  company 
have  claimed  the  water  of  Spanish  Creek,  and 
their  ditch  leaves  the  river  at  the  falls,  about  a 
mile  above  the  moutli  of  Blackhawk.  The  ditch 
is  of  a  cajjacity  of  4,000  inches,  and  for  a  good 
portion  of  the  season  the  w^ater  privilege  is  suHi- 
ciently  good  to  keep  it  full.  The  first  point 
which  the  Company  intend  to  work,  is  known  as 
Brown's  Point,  just  below  the  Spanish  Creek 
bridge.  Good  prospects  have  been  obtained  at 
this  [dace,  and  it  is  thought  that  a  large  amount 
of  paying  ground  will  be  worked  here.  The 
ditch  will  be  extended  down  the  river  as  fast  as 
possible,  as  it  is  known  that  several  high  bars 
under  the  line  of  their  survey  will  pay  well  for 
working. 

SAN  DIEGO  COUNTY. 

Julian.— Cor.  San  Diego  World,  Nov.  3 :  The 
mines  are  turning  out  handsomely.  Moore  & 
DeFrees'  mill  is  running  day  and  night  on  very 
fine  ore  from  the  Owens  mine. 

The  Helvetia  Co.  have  had  25  tons  of  ore 
worked  at  Moore  k  DeFrees's  mill,  and  also  the 
same  amount  at  the  Reynolds'  mill.  They  have 
50  tons  more  on  dump. 

The  Van  Wert  contractors  have  a  large  lot  of 
very  fine  ore  on  dump,  and  will  have  a  crush- 
ing in  a  few  days.  The  lode  looks  better  than 
ever. 
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Tlie  Good  Hope  Co.  arc  takiiio;  out  very  fine 
ore,  and  will  soon  have  a  crusliinsi. 

The  Bush  Boys'  mine  is  looking  splendidly, 
and  will  soon  iiave  a  bij^  crushing. 

The  Stonewall  is  looking  better  every  day. 

The  Golden  Chariot  Co.  have  concluded  a  con- 
tract to  l)uild  a  wagon  road  from  tiieir  mine  to 
the  Whitney  &  McMechan  mill,  a  distance  of  4 
miles. 

The  mines  in  the  Calion  are  looking  better 
every  day.  The  Kontuck,  Madden,  Atlantic  Ca- 
ble, Antelope  and  Pacific  are  extracting  very  line 
ore. 

SIERRA  COUNTV. 

Wolf  Creek  Misk. — Downieville  Mcxxenr/er, 
Nov.  80 :  The  company  have  gone  to  work  in 
arnest  to  develop  tlieir  claim. 

Mr.  Vekno.n. — Parties  owning  the  Mt.  Vernon 
claims  are  preparing  to  work  them  this  winter. 

Quit  WoitK. — 'I'he  China  Co.  quit  work  above 
Jer.~ey  bridge,  a  few  days  since. 

Scales'  J)iciGi.\Gs. — E.  Boycc  is  pushing  to 
completion  a  flume  across  the  Saddle  between 
Scales  and  Council  Hill. 

toulumne  county. 

A  Success. — Sonora  Inpependeid,  Dec  7 ;  The 
silver  mine  owned  by  TuUock,  Knowls  &  Co.  is  a 
success.  The  cro|)pings  ;-!()  ft.  wide  in  the  vein. 
A  ton  of  cap  rock  sent  to  San  Krancisco  worked 
over  $!•>((  per  ton. 

Stucck  It. — They  have  struck  rich  rock  in  the 
Van  Trump 

Good  Yield. — The  gravel  claim,  owned  by  Per 
Johnson,  has  yielded  well  all  summer.  The  last 
wash  up,  from  2u  days'  run,  was  $l,i)00. 

Si'uiNG  GiiLCii  Mine. — Sonora  Democrat,  Dec. 
6  ;  The  result  obtaineil  from  this  ore  during 
November  was  satisfactory.  The  mine  is  open 
to  a  depth  of  at)Out  125  ft.;  the  full  width  of  the 
vein  at  that  depth  has  not  been  ascertained  ;  it 
is  16  ft.  wide  ami  the  hanging  wall  not  reached. 
The  ore  worked  during  Nov.  average,  §62  per 
ton ;  the  month's  [irotits  over  expenses  was  $  1,- 
678.  The  last  10  tons  crushed  yielded  172  ozs., 
worth  $17  per  oz. 

SoM.MEiiSET. — Is  an  extension  of  the  Spring 
Guleli  vein,  upon  which  a  shaft  is  being  sunk 
which  is  down  75  ft.  At  this  depth  the  vein  is  3 
ft.  wide  and  shows  well  with  free  gold. 

We  saw  at  the  office  of  W.  F.  k  Co.  this  week 
273  ozs.  of  clean,  l)iiglit  retorted  gold,  the  pro- 
ceeds of  the  Ferguson  for  November, 

Nevada. 


EUREKA.  DISTRICT. 

Bullion. — Eureka  Stnt'mcl,  Dec.  4 ;  W.  F.  & 
Co.,  yesterday  shipped  for  Paxton  &  Co.  5  bars, 
weighing  'ItlD  pounds  and  valued  at  S2.40U.  14. 

Ilo.ME  Ticket. — An  incline  is  down  on  the 
Home  Ticket  proper  about  300  ft.,  giving  a  per- 
pendicular depth  of  140  ft.  Levels  have  been 
run  in  various  directions,  and  in  every  instance 
fine  dejjosits  of  ore  have  been  <leveloped.  On 
the  Walter,  ail  incline  has  been  sunk  ISO  ft.  at 
the  bottom  of  which  an  immense  body  of  ore 
was  struck  connecting  with  that  of  the  Home 
Ticket.  The  Tilton  shaft  is  down  110  ft.,  dis- 
closing a  well-de(ined  ledge  from  18  to  20  inches 
in  thickness.  Tliis  ledge  carries  high  grade  ore. 
The  Selby  shaft  is  down  18  ft.  in  ore.  The  Ore 
Cashe  shafc  is  down  58  ft.  In  the  northeast  drift 
the  showing  in  good  ore  is  most  gratifying.  The 
Homo  Ticket  tuiniel,  being  run  at  the  liase  of  the 
mountain,  is  in  183  ft.;  a  ledge  of  soft  iron  ore 
was  ■stnick,  carrying  in  pockets  large  masses  of 
excellent  silver-bearing  ore.  One  hundred  feet 
further  a  large  and  well  defined  vein  of  high 
grade  ore  was  cut.  The  tunnel  has  penetrated 
the  ore  8  feet  and  the  end  is  not  yet.  A  sub- 
stantial dump  and  ore  chute  are  soon  to  be  con- 
structed. 

REESE    RIVER. 

Bullion. — Reese  River  ■Reveille  Nov.    31  ;  W. 
F.    k  Co.. shipped    from   this   city   during  Nov., 
57  bars,  weighing  5,739  lbs.  and   valued  at  |s76,- 
'432.40. 

Belmont. — The  Monitor  Mill  has  been    run 


ning  a  few  days  to  get  the  machinery  well  fitted 
ami  in  good  running  order.  On  the  first  proximo, 
it  will  start  up  for  steady  work. 

The  El  Doiado  Mill  begins  to  loom  up  in  grand 
proportions.     The  furnace  buihiing  was  covered 
this  week,  and  otlier  portions  of  the  heavy  frame  I 
were  raised  to  their  place.  ' 

El    DoitADO   South. — On    Saturday    last    the  I 
contractors,   running  the  400  ft.    level,  struck  a 
spring  of  water  at  a  point   70  ft.  soutli  of  the  | 
main  incline.     About  2  inches  of  water  is  run- 
ning steadily  from  this  level. 

A  few  days  since  a  new  steam  pump  was  put 
down  in  the  Belmont  Go's  Cantield  mine.  The 
pump  works  sjilcndidly. 

Montezuma. — I'lunket  &  Co.  are  working  the 
Savage  and  Monitor  ledges.  On  tiie  former,  the 
tunnel  has  attaineil  a  depth  of  300  ft.,  tapping 
the  ledge  first  at  a  depth  of  1(10  ft.  The  ledge 
will  average  18  inches  in  thickness;  there  is  a 
drift  150  ft.  in  length  on  the  ledge  showing  ore 
the  entire  distance,  of  a  value  of  from  $150  to 
§300  per  ton. 

Monitor. — The  incline  is  down  80  ft.  showing 
a  ledge  varying  from  8  to  18  inches  in  width,  of 
high  grade  ore. 

isEW  Discoveries. — Fred  Suhr  has  located  a 
ledge  wliich  is  18  inches  wide  at  a  depth  of  15 
ft.  from  the  surface,  carrying  ore  which  varies 
from  §75  to  §100. 

McNecs  has  located  a  claim  called  the  "  Ala- 
bama "  which  shows  a  ledge  of  ore  of  very  high 
grade. 

wasiioe. 

From  the  Gold  Rill  Newa  of  December  14. 

Belcmer. — Daily  yield  350  tons.  Drift  north 
from  the  east  drift  at  the  850  foot  level  in  323 
feet. 

Buckeye. — The  prospecting  drifts  north  on  the 
first,  second  an<l  third  stations  are  all  in  excel- 
lent ore.  The  winze  south  from  the  first  to  the 
second  station  has  made  the  connection,  passing 
all  the  way  through  fine  ore. 

Caledonia. — The  body  of  water  tapped  by  the 
south  drift  on  the  400  foot  level  of  the  new 
works,  is  drained  so  as  to  no  longer  interfere 
witli  the  operations  in  the  mine. 

Consolidated  Virginia. — The  new  hoisting 
works  are  about  finished.  The  steam  pipes  arc 
being  attached  to  the  boilers,  and  everytliing 
will  soon  be  in  readiness  to  start  the  new  machi- 
nery whenever  they  may  rerpiire  it. 

CiioLi.AR-PoTosi. — Daily  yield  130  tons  of  ore, 
the  average  assay  value  of  which  is  $31  |)cr  ton. 
The  ore  breasts  are  still  holding  out  and  looking 
moderately  fair. 

Crown  Point. — The  1,300  foot  level  opens  out 
richer  and  richer  the  more  it  is  worked,  the 
crosscut  from  the  cast  winze  being  in  over  70 
feet  in  fine  ore,  with  no  sign  of  cast  wall.  Pre- 
parations are  being  made  to  take  out  ore  from 
this  level.  The  other  part;?  of  the  mine  are 
looking  and  yielding  well. 

Gloue. — The  main  west  drift  is  still  driven 
steadily  ahead,  though  bad  air  at  times  inter- 
feres with  the  work  to  such  an  extent  as  to 
make  the  progress  much  slower  than  it  would 
otherwise  be.  The  ore  body  in  the  raise  is  still 
looking  finely  and  promises  fine  developments. 

Gould  and  Curry. — The  main  incline  is  down 
80  feet  below  the  1,600  foot  level,  making  fair 
progress.  The  main  east  drift  at  the  tenth  sta- 
tion is  in  400  feet.  The  main  cast  drift  at  the 
eleventh  station  is  in  120  feet,  having  just  passed 
through  a  body  of  tough  clay  with  strong  indica- 
tions of  cutting  through  the  west  wall  of  the 
ledge  in  a  very  short  time. 

IIale  and  Norcross. — The  main  incline  is  now 
sunk  below  the  1,70()  foot  level  a  distance  of  65 
feet.  The  work  of  excavating  for  the  tanks, 
pump-bobs  and  twelfth  station  is  now  being 
done.  The  jiumps  are  also  being  put  in  below 
the  tenth  level.  The  north  winze  is  now  100 
feet  below  the  tenth  level,  and  is  being  sunk  at 
the  rate  of  three  feet  per  day.  The  rock  exca- 
vated in  this  winze  is  hoisted  to  the  tenth  level 
by  a  small  donkey  engine  placed  at  the  top  of 
the  winze.  No  development  of  importance  has 
been  made  in  this  mine  during  the  past  week. 

Insurance. — The  shaft  has  passed  through  the 


old  chamber  into  new  ground  and  is  all  in  ore  of 
good  character.  It  is  70  feet  deep,  and  at  100 
feet  a  cross-cut  will  be  made  into  the  ore  body. 
The  ore  is  looking  much  better  than  heretofore, 
filled  with  black  sulphurets,  and  assays  well. 

Imi'erial-Empirk. — Work  in  the  shaft  and 
prospecting  the  mine  progressing  as  usual,  with 
no  change  of  material  interest  to  note.  Work 
on  the  surface  improvements  is  making  steady 
progress. 

Julia. — The  shaft  is  down  1000  feet  in  good 
sinking  ground.  The  main  east  drift  is  in  380 
feet,  the  face  still  in  ledge  matter. 

Jacoh  Little. — Work  progressing  as  usual. 
No  new  developments  to  report. 

Savage — There  is  no  change  of  consequence 
in  the  daily  yield  or  the  ([uality  of  the  ore  ex- 
tracted since  our  last  report.  The  prospecting 
drifts  both  north  and  south  on  the  1600-foot  lev- 
el are  diiven  steadily  ahead,  with  no  material 
change  in  either  during  the  week.  Sinking  the 
incline  is  making  good  progress. 

WooDviLLE. — Having  obtained  the  requisite 
sup[)ly  of  wood  the  works  were  again  started  up 
last  Wednesday  morning.  The  ore  breasts  are 
looking  and  yielding  well  as  usual.  Sinking  the 
shaft   for  a  new  level  was  commenced  yesterday. 

Silver  Hill. — On  the  first  level  the  north  and 
south  drifts  are  being  continued  in  the  ore  vein, 
both  drifts  in  pay  ore.  The  new  pump  is  in  place 
and  the  sinking  of  the  shaft  is  again  resumed. 
Lumber,  to  construct  an  ore  house,  has  not  yet 
been  procured,  therefore  but  little  ore  can  be  ex- 
tracteil. 

Occidental. — The  lower  tunnel  is  being  con- 
tinued in  the  ore  vein.  The  quartz  through 
which  it  is  passing,  is  one  of  very  low  grade,  and 
is  not  reserved  for  milling.  The  stream  of  wa- 
ter lately  encountered  in  this  tunnel,  continues  to 
flow  from  the  face  of  the  drift  without  abate- 
ment. 

Sierra  Nevada. — Daily  yield  from  40  to  50 
tons  of  good  milling  ore.  The  prospecting  drifts 
on  the  500-foot  level,  are  still  driven  steadily 
ahead,  with  no  changes  of  interest  whatever  to 
report.  The  mill  is  kept  steadily  running  on 
ore  from  the  mine. 

Baltimore  Consolidated. — Shaft  down  364 
feet,  making  a  progress  of  16  feet  dining  the 
week.  Drift  in  138  feet,  having  made  20  feet 
progress.  Both  shaft  and  drift  still  in  hard 
blasting  ground. 

Overman. — The  new  machinery  is  so  nearly 
comjileted  that  the  work  of  freeing  the  shaft  from 
water  so  as  to  admit  of  the  resumption  of  work 
in  the  mine,  will  be  commenced  in  two  or  three 
days  at  farthest. 

I'taii. — No  work  has  been  done  in  the  new 
shall  the  past  wcelc,  as  wood  cannot  be  ])iocurcd 
to  run  the  machinery.  The  north  drift  adii-level 
is  being  conuiiiied  north,  and  is  without   change. 

Senator. — This  mine,  wiiich  was  stopped  for  a 
week  for  want  of  a  supply  of  wood,  was  again 
started  up  to-day,  the  requisite  article  being  ob- 
tained. 

Yellow  Jacket. — Nothing  new  to  report  since 
our  last.  Drilling  and  cross-cutting,  as  usual,  at 
the  1300-foot  level. 

Knickerbocker. — Main  west  drift  in  410  feet, 
with  the  face  in  hard  working  porphyry. 

ELY    PISTRICT. 

From  the  Pioclie  Record  q^  the  8th: 

Excelsior. — Shaft  has  reached  a  depth  of  175 
feet.  At  the  present  time  they  arc  raising  the 
best  of  ore.  Wagons  are  constantly  carrying  ore 
to  the  Magne  mill.  The  ore  is  entirely  free  and 
the  cast  winze  brings  forth  the  best  of  ore.  Ten 
tons  are  now  being  raised  per  day,  which  will 
show  conclusively  that  the  mines  over  the  divide 
are  far  beyond  expectation. 

CiiiKE  East  E.ktensiok. — Drifting  east  on  the 
90-foot  level.  The  ledge  has  improved  very  ma- 
terially during  the  past  week.  Nothing  is  being 
done  in  the  winze  below  at  present,  owing  to  ina- 
bility to  procure  lumber  for  timbering.  AVork 
will  be  resumed  at  that  point  next  week,  at 
which  time  lumber  can  be  obtained. 

Caroline. — Shaft  down  100  feet,  and  com- 
mence  timbering  to-day — 2  compartments,  4x4. 
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A  contract  has  been  let  to  sink  and  timber  50 
feet  more.  At  the  l)ott()m.  seams  of  quartz  ap- 
pear. From  the  piteh  of  the  ledge  in  the  old 
works  they  expeet  to  strike  it  in  the  new  shatt  by 
the  time  fifty  feet  is  sunk. 

CiiAi'MAS.— Twenty  tons  of  first-class  ore  is 
bein<'  raised  daily  from  this  mine,  and  shi|)ped  to 
the  American  FJa-  Mill  at  Bnllionyille  for  re- 
duction. The  mill  will  commence  crushing 
about  the  15th,  when  upwards  ol  800  tons  will 
be  at  the  mill.  Arrangements  have  been  com- 
pleted for  the  erection  of  hoisting  works. 

CniKF  OF  THE  niLi.— This  mine  still  proves  to 
be  one  of  the  great  mines  of  the  camp.  During 
Mr.  J.  W.  Wright's  administration,  active  wori^ 
has  been  ct)nstantlv  employed,  and  the  product 
has  been  as  follows  :  during  the  month  of  Sep- 
tember there  was  shipped  *10,102.80;  October, 
$ll,337,i»4;  November,  $13,462.40,  making  a 
total  of  $84, 903. 18. 

Montana.— In  our  last  review  a  full  descrip- 
tion of  this  mine  was  given.  No  material  change 
has  presented  itself  within  the  last  week.  The 
contractors  have  reached  a  depth  of  72  feet. 
Ore  in  small  (piantiiies  has  been  opened  up  and 
it  is  generally  conceded  that  a  few  days  more  will 
show  a  fullv"  defined  ledge  of  ricli  ore. 

PiociiK  Champion.— Mr;  Wattclet,  the  Superin- 
tendent of  the  above  mine,  has  succeeded  in 
getting  it  to  the  depth  of  185  feet.  He  is  work- 
ing three  shifts,  and  keeps  constantly  sinking.  It 
islhe  general  opinion  that  the  Champion  will 
turn  out  0.  K.  vet. 

ScNHKAM  — This  mine  is  now  210  feet  in  depth, 
the  Superintendent  proposes  to  make  this  depth 
the  first  station.  Ore  lias  been  shipped  lately  to 
the  Magnet  mill  from  this  mine  at  llie  rate  of  8 
tons  per  day.  The  last  bar  forwarded  to  Mr. 
Caldwell,  Superintendent,  proved  itself  to  be 
$100.76  gold  and  $1,904.48  silver,  making  a  total 
ofS2,071.24. 

Mazkppa.— We  have  given  in  our  past  re- 
views a  full  description  of  this  mine,  but  the  de- 
velopments within  the  past  two  weeks  have 
been  extraordinray.  The  mine  is  now  down  180 
feet  in  depth.  It  is  proposed  l)y  the  Superintend- 
ent, Mr.  Caldwell,  to  make  the  first  station  at  the 
above  depth.  Raising  of  ore  will  be  commenced 
soon. 

PiooiiE  Phknix. — New  shaft  down  100  feet 
and  well  timbered.  Good  sinking  at  present. 
Hoisting  works  will  be  completed  in  .sis  days  af- 
ter all  the  machinery  arrives,  which  left  Palisade 
by  fast  freight  on  the  4th  of  the  present  month. 
The  ore  in  the  old  works  have  improved  very 
much  the  past  week. 

Pacific  Tunnki,.— The  work  is  being  pushed 
as  rapidly  as  possible  under  the  energetic  man- 
agement'of  Mr.  Nichols,  Superintendent.  The 
shaft  in  the  first  ledge,  is  now  down  about  40 
feet,  and  the  ledge  is  now  looking  very  well. 

Ockan  Bkll  is  another  of  the  old  locations  of 
this  district.  The  owners  being  men  of  consid- 
erable enterprise  have  concluded  to  start  the 
\vork  again,  seeing  and  knowing  tlie  chances  of 
wciTllh  There  was  every  possibility  of  obtaining.  _ 
Marion.— A  decided  change  for  the  better  is 
apparent  in  this  mine.  Indications  in  the  shaft 
are  much  more  encouraging  and  promising  than 
they  were  a  week  ago. 

Silver  Peak.— Sinking  is  about  the  only  work 
being  done  in  this  mine— all  the  men  being  em- 
ployed in  the  main  shaft.  The  ledge  improves  as 
sinking  progresses. 

Joi.r.Y  Tuaveler.— The  shaft  of  this  mine  has 
now  gained  a  depth  of  120  feet,  different  strata  of 
ore  have  shown  themselves  throughout  the  mine 
while  sinking. 

AMAnoR  Tunnel. — The  tunnel  has  been  driven 
in  365  feet  and  60  tons  of  ore  on  the  dump. 
Assays  have  been  made  which  give  satisfactory 
results. 

Grey  anp  Bishop. — Two  hundred  feet  has  been 
sunk  on  this  mine,  some  fine  ore  has  shown  itself 
and  the  prospects  are  decidedly  flattering. 

Newark. — Work  in  all  portions  of  this  mine 
is  being  pushed  ahead  as  usual. 

HUMBOLDT. 

The  Silver  State  says ;  Central  District.— 
A  rich  strike  la  the  Teamster  is  reported  at  a 


point  fifty  feet  below  the  old  works.  The  leilge 
Is  two  and  a  half  feet  thick  and  assays  $^00  per 
ton  in  silver.  Mill  running  on  Potosi  rock.  1  he 
Potosi  is  a  gold  bearing  ledge,  and  the  null,  a 
four  stamp  one,  works  ten  tons  of  ore  daily. 
Major  Stratton  and  I).  Cameron  are  working  on  a 
ledge  recently  discovered  by  them,  which  pros- 
pects well.  ^  ,    Tir     T-i 

Arizona  Mine— Judge  McKenney  and  W.  h. 
Leon  visited  the  Arizona  mine  during  their  stay 
in  UnionviUe.  They  expressed  themselves  as 
bein"-  well  pleased  with  the  appearance  of  the 
mine""  and  consider  it  among  the  best  in  the 
State.  Both  gentlemen  have  had  much  experi- 
ence in  mines,  and  their  opinion  is  worth  more 
than  that  of  many  of  the  so-called  mining  ex- 
perts, p  1     ir 

Bullion   Shipments.— The  amount  of  bullion 
shipped   from  the  Arizona  mine  through    Wells 
^argo  &  Co.,  since  our  last  issue,  was  $5,221. 
Idaho 


The  Avalanche oi -Dec.  7th,  says:— Minnesota. 
This   mine  is  now  creating  considerable    excite- 
ment in  relation  to  the  rich  ore  discovered  m  the 
north  works.     The  4th  level  drift  has  cut  a  rich 
chimnev   of  ore    going   north,    that    has   never 
been  tapped  in  the  mine.     The  vein  is  from  20  to 
24  inches  in  width,  of  ore  that  the  foreman  says 
will  pay  $50  per   ton.     Yesterday  we  saw  some 
ore,  just  hoisted  from  the  mine,  as  rich  in  gold 
as  any  that  we  have  seen  for  many  a  day.     The 
slopes  from  the  south  winze  are  looking  excel- 
lently, and,  with   12  or  13    stopers,  are  yielding 
10  tons  of  ore  per  day,  which  is  being  worked  at 
the  Cosmos  Mill,  under  the  management  of  K.  11. 
Leonard,  who  bears  the  rei)Utation  of  giving  sat- 
isfactory results  to  all  for  whom  he  crushes.    Mr. 
Schmitt,  foreman   of  the  Minnesota,  says    there 
will  be  no  difficulty  in  keeping   the  mdl  running 
steadily    on     tliis    ore.      The     shaft    is     about 
now  completed  for  the   5th  level,  and  the  indi- 
cations are  that  this  level  will  open  out  into    a 
bi"-  mine.     At  all  events  on  the  strength  of  what 
is ''now  in  sight,  with  the  propect  ahead,  a  large 
amount  of  stock   has    been  sent  for  during   the 
past  week— probably  not   less  than  4,000  shares. 
Empire.— This   is   looked   upon   as  one  of  the 
big  mines  of  our  £amp.     It  is  turning  out  a  large 
amount  of  ore,  on  which  the  Owyhee  Company's 
20-stamp   mill    is   running.     The  ore-house   has 
a"-ain  been  enlarged  to  give  more  assorting  room. 
The  Empire,  like  nearly  every  one  in  camp,  wants 
moreininers.  It  turns  out  about  30  tons  of  ore  per 
dav  and  foreman  Thomas  says,  that  if  men  could 
be  had   he  could  easily  double  that  amount.    TJie 
shaft   is  down  60  feet' for  the  4th   level,  and  the 
8rd  level  drifts  are  50  feet   each  fi'om  the  shaft. 
This  mine  is  kept  well  open  ahead,  and  we  are 
informed  that   there  is   plenty  of  room  for   100 
drillers,  if  thev  could    be   obtained.     In  mining, 
there  is  nothing  like  having  a  good  opening. 

Rep  Jacket.— This  mine  is  being  put  in  splen- 
did shape  for  winter  working.  Fine  looking  ore 
is  now  being  taken  from  the  slopes  above  the 
adit-level.  Drifts  have  already  been  commenced 
in  the  first  level,  running  both  north  and  south 
of  the  main  shaft,  showing  high  grade  ore  in  both 
of  them.  We  were  yesterday  shown  a  large 
mass  of  ore,  just  taken  from  the  deepest  portion 
of  the  mine,  in  which  free  gold  could  be  seen 
sticking  all  over  it.  We  consider  the  Red  Jacket 
Qpe  of  the  most  promising  mines  in  camp. 

Ida  Ellmore.— This  is  rapidly  developing  into  a 
mine  of  large  proportions.  New  and  extensive 
bodies  of  ore  are  being  found  in  several  of  the 
old  levels  running  ahead  north.  The  main  shaft 
will  be  down  lor  the  9th  level  in  a  few  days,  and 
the  indications  are  very  favorable  for  striking  a 
large  body  of  ore  in  this  level.  Superintendent 
Miller  tells  us  that  he  is  confident  of  being  able 
to  keep  the  Company's  mill  steadily  running  for 
several  month  to  come,  on  ore  from  this  mine 
that  will  pav  handsomely. 

Golden  Chariot.— The  5th  and  6th  levels 
south  are  rapidly  improving  as  they  pass  the  line 
of  the  guleh  on  the  surface.  The  7th  level  drift 
south  is  being  run  by  contract.  Ten  stamps  of 
tlie  Ellmore  mill  are  steadily  running  on  ore 
from  this  mine. 


Colorado. 

The  Wmn-  of  the  12th  of  Dec,  says:  Mining 
affairs  in  Cascade  district,  Chicago  Creek,  are  lU 
a  prosperous  condition.  Work  on  several  lodes 
is  progressing  with  commendable  energy.  James 
Fallon  showed  us,  to-day,  ore  taken  from  the 
Essex  lode,  that  yields  by  assay,  240  ozs.  per 
ton. 

The  J.  0.  Stewart  lode,  is  in  a  good  body  of 
ore.  The  ore  in  this  mine  is  rich  in  silver  and 
gold.  The  lodes  in  Cascade  district  are  large 
true  fissure  veins,  and  capable  of  yielding  vast 
quantities  of  good  milling  ore.  A  mill,  of  large 
capacity,  for  the  treatment  of  Silver  ores,  should 
be  erected  in  Chicago  Creek  at  an  early  day  in 
the  coming  season.      Will  capitalists   take  the 

hint.  .      ... 

The  Saco  Mine.— This  great  silver  mine  is  being 
actively  operated  and  developed,  and  is  yielding 
lar"-e  quantities  of  exceedingly  rich  ore.  We 
visFlod  the  lode  yesterday,  and  was  conducted 
throuHi  the  portion  now  worked,  by  the  foreman, 
and  satisfied  ourselves  fully  by  a  careful  examin- 
ation that  this  is  one  of  the  richest  mineral  deposits 
in  the  District.  At  a  point  where  the  mineral  vein 
was  fully  exposed  by  the  removal  of  all  surrounding 
o-an^ue,"  we  found  this  to  vary  from  3  to  6  inches 
\n  width  of  solid  argenliferous  galena,  carrying 
from  700  to  2500  ounces  of  silver.  A  piece 
weighing  25  pounds,  was  taken  from  this,  the 
average"xssay  value  of  which  was  2500  ounces. — 
Thirty-five  nien  are  now  employed  in  this  mine, 
and  work  will  be  continued  during  the  winter 
without  intcruption.  Capt.  Gaskell  and  his  as- 
sociates in  the  ownership  of  the  lode,  are  among 
the  most  fortunate  and  successful  mine  operators 
in  the  country. 

The  Minim/  Review  has  the  following : 
Alpine    Mountain.— We  learn    that  rich   ore 
has  again  been  found  in  the  Bethany  Lode.    The 
richest  ore  ever  found  in  this  district,  came  from 
this  mine. 

The  Maonet  Lode  continues  to  yield  the  usual 
amount  of  rich  ore.  Work  on  this  lode  will  be 
continued  during  the  winter. 

James  Fisher  is  working  a  new  discovery  on 
Democrat  Mountain,  which  has  not  yet  been 
named.  He  has  uncovered  the  vein  in  five  differ- 
ent places  a  distance  of  1200  feet  along  the  lode. 
The  ore  prospects  big,  and  James  thinks  he 
has  a  good  thing.     We  hope  he  has. 

The  H.  G.  Adams  Lode,  situated  on  the  ridge 
of  Leavenworth  Mountain,  just  above  the  Equa- 
tor, is  being  worked  by  the  owners,  and  gives 
promise  of  proving  a  valuable  mine.  Specimens 
of  ore  have  already  been  found,  which  contain 
from  400  to  3000  ounces  per  ton.  A  comfortable 
cabin  and  shaft  house,  have  been  built  at  the 
mine,  and  the  work  will  be  continued  during  the 

winter.  ^   ,  .    , 

The  Number  One  Lode  in  Spring  Gulch  has 
been  worked  for  some  time  past  by  the  owners, 
Messrs.  Tyrer  and  Pollard.  The  shaft  is  now  50 
feet  deep,'showing  a  good  vein  all  the  way.  The 
crevice  is  7  feet  wide  and  the  ore  vein  is  three 
feet,  six  inches  of  which  is  solid  ore.  A  tunnel 
has  been  driven  on  the  vein  a  distance  of  70  feet. 
The  ore  is  sold  to  the  Swansea  W^orks  and  has 
averaged  $125  per  ton.  It  is  a  mixture  of  copper, 
and  iron  pyrites.  About  20  tons  of  ore  have 
been  sold  from  the  Number  One  lode. 

Utah. 


The  following  miscellaneous  mining  items  from 
Utah  is  gathered  from  the  Herald  of  the  14th, 
published  at  Salt  Lake  City : 

Mountain  Lion.— But  few  men  are  employed 
here,  and  but  little  ore  is  being  raised.  The 
work  done,  generally,  is  that  of  explorations. 

Monarch. — The  owners  of  this  mine  have  re- 
cently made  a  contract  with  Mr.  Haven  for  de- 
velopment of  the  mine,  the  contractor  taking  his 
pay  from  the  ores  extracted,  work  is  being  com- 
menced. . 

SiLTEROPOLis  Group.— Among  the  many  claims 
of  this  group,  of  which  the  most  prominent  are 
the  Occidental,  Little  Pennsylvania,  Silveropohs, 
Chloride,  Point  Tampico.and  Shamrock,  no  work 
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is  going  forward.  Thif  once  busy  locality  is  now 
deserted.  Good  ore  exists  here  in  qiiuntity,  and 
at  some  time  work  will  be  aj^ain  resumed  wiiii 
good  results.  The  Magnolia  No.  2  on  tiie  Hard 
to  Beat  Hill  opposite,  and  south  of  the  Silvcropo- 
lis  group,  is  working  a  small  force  of  men  sink- 
ing on  their  ledge  lor  development.  But  a  small 
quantity  of  ore  is  being  raised.  The  ore  on  the 
dump  looks  fair,  and  the  mine  generally  is  a 
promising  prospect. 

CnLOiunK  IltLL  Group. — The  San  Joaquin  of 
this  group  is  the  only  mine  where  development 
is  going  on.  I  have  nothing  new  to  chronicle  of 
this  mine  for  this  vveek.  Among  the  many  mines 
of  tills  group  that  are  idle,  the  Jim  Fisk,  Jr., 
Chloride,  (iem,  Erie,  Dixie,  and  Jujiiter  are  the 
most  noted. 

SiLVKU  Shikli)  FTii.t-  Gnoup. — Nothing  new  has 
transpired  in  this  lot'ality.  The  incline  in  the 
Miners  Dcliglit  is  still  going  down  but  no  new 
features  aie  developed.  Among  the  many  goo<l 
mines  of  this  grou[),  liie  most  noted  are  the  Ve- 
locipede, Silver  Sliicld,  V^cloiM[>ede  No.  '2,  i'oca- 
tello,  ]*oor  Mail's  Friend,  Burnett,  Severe,  and 
Bannock. 

McCoLLUM  Guoup.—  One  lonely  Frenchman  is 
hammering  his  way  to  Ibrtuno  in  this  promising 
group  of  mines.  In  this  locality  are  situated  the 
Antelope,  Fairview,  B  ith,  Bnckhorn,  McCoUuni, 
California,  Grey  Ilock,  and  ^Varren,  any  one  of 
whicii  would  yield  well  if  properly  and  judicious- 
ly worked. 

JIinnK.s  TuKAsruE  Guot'P. — Here  work  is  pro- 
gressing. Here  the  mines  are  yielding  up  treas- 
ures. 

Chicago — Has  its  dump  and  large  ore  house 
lately  built,  full  of  ore.  The  ore  body  at  the 
depth  of  '2oO  feet  is  fully  capable  of  yielding 
from  fifteen  to  twenty  tons  daily.  These  ores  go 
away  to  Jacobs  &  Co.,  at  Stockton,  fur  reduction 
Hii>ni';N  Trkasurk. — This  mine  is  doing  as  well 
as  formerly ;  the  ores  go  to  the  Waterman 
smelling  works  at  Stockton,  for  reduction.  A 
large  quantity  of  ore  has  accumiilateil  at  the 
works,  and  they  are  now  turning  out  bullion. 

FoLinii  OF  Jui.v. — This  mine  is  being  worked 
by  .Mr.  H.  S.  Jacobs  k  Co.,  and  the  ores  sent  to 
Stockton,  for  reduction. 

StiN.NY.siDK. — A  reduced  force  of  men  has  of 
late  been  employed  upon  this  mine  in  sinking  a 
new  shaft.  It  is  one  hundred  and  forty  feet  deep, 
and  the  extracting  of  ore  will  be  resumed,  the 
coming  week. 

Mou.sTAi.N  Lion. — But  few  men  are  working 
upon  this  mine  now.  The  character  of  the  work 
done  is  that  of  exploration,  Imt  little  ore  is  raised. 
Rumor  here  says  all  the  mines  of  this  group  from 
the  Mountain  Sun  to  the  ZcUa  have  passed  into 
the  hands  of  an  English  company. 

Wild  Tirki! — Owned  by  BarkcM-  &  Co.,  contin- 
ues to  look  better.  Considerable  ore  is  on  the 
dump  and  more  is  added  every  day. 

Tuk  Emporia, — Owned  and  worked  by  F.  Go- 
burn  &  Co.,  is  oiiening  out  finely.  The  vein  is 
now  nearly  four  feet.  A  frame  ore  house  and 
residencp  has  been  lately  added  to  this  mine. 

TiiK  MotiNTAi.N  CiiiKK, — Owned  by  the  Moun- 
tain Chief  Mining  Company,  John  Davies,  Super- 
intendent, and  K.  Williams,  foreman,  is  working 
twelve  men  in  the  tunnel  below  and  shaft  in 
upper  drift,  with  fair  prospects  of  inereas^.d  ores 
at  an  early  day. 

TiiK  Kkarsage. — The  incline  of  this  mine  has 
reached  the  depth  of  ooO  feet.  About  five  tons 
of  ore  are  daily  extracted,  principally  from  the 
backs.  The  one  in  the  bottom  of  the  incline  is 
fast  approaching  a  free  milling  character.  The  ore 
goes  to  Stockton  for  reduction. 

Mono  Mink. — The  incline  in  this  great  mine 
has  reached  3U0  feet  in  depth.  Tlie  face  of  the 
incline  at  this  depth  do'es  not  show  any  decrease 
in  the  quanty  or  value  of  the  ores.  No  ore  is 
being  taken  out  at  this  time,  save  that  which 
pomes  out  of  the  incline,  on  account  of  the  want 
of  an  ore  house,  which  is  being  rapidly  built,  and 
will  soon  be  completed.  The  ore  ol  this  mine 
has  of  late  been  sent  to  the  Jacob's  smelting 
works  for  reduction.  One  very  striking  feature 
of  the  ores  of  this  mine  is  the  large  per  centage 
,  of  gold  they  carry. 


Mining    Assessments. 

Mining  assessments  continue  altogether  too 
fre<pient  for  the  amiability  of  shareholders.  Du- 
ring the  iiast  three  months  they  have  been  un- 
usually numerous,  averaging  nearly  one  per  day. 
In  the  month  of  November  there  were  twenty- 
eight  levied,  to  become  delinquent  in  all  De<;em- 
ber,  while  thus  far  this  month  twenty-two  have 
been  levied,  or  above  an  average  of  one  pi^rdav. 
to  become  delinquent  in  all  January.  Work  is 
being  prosecuted  in  upwards  of  one  liundrcd  dif- 
ferent claims  in  this  State,  Nevada  and  the  Terri- 
tories. Only  one  of  these  claims  has  niaiiitaincd 
regular  monthly  dividends  for  any  length  of  time, 
and  not  over  half-a-dozen  pay  even  irregularly. 
Most  of  the  others,  however,  expect  to  be  on  a 
dividend  fiasis  soon,  if  any  reliance  can  be  ])laced 
on  therepoits  of  those  concerned  in  the  man.ige- 
ment  of  the  same.  Shareholders  know  that 
these  ])iomises  are  of  the  most  delusive  nature, 
and  yet  a  lingering  ho[)e  that  something  profit- 
al)le  may  turn  up,  induces  them  to  respond  to 
the  repeated  assessment  calls.  We  annex  a  list 
of  the  milling  assessments  delinquent  in  Decem- 
ber : 
Name.  Pit  Sliaro    Amount.      Delinquent. 

Al»uio 2.')        $    7,.')U0 Dccemlicr    .5 

liiuficye $2  00  32,000 Deceiiilx  r    2 

Biiltirrioro  Con 50  27,0.10 Docember  is 

Caledonia 3  00  CO.OOll December  13 

Gen.  Loe 10  2,0<IO. . .  IDeeenilxr    i 

Great  B.  G.Uaugc...       10  5,000 December    K 

niirper 10  3,000 December  25 

H.rini^s 100  30,000 Dee.-iiibei- l;i 

HuUu  &  Hunt 100  30,(00 December  18 

Julia 2.50  75,000 December  10 

Lander  Consol 10  3,000 Deeemlx  r  IS 

McMiilinii 25  7..500 Decenil)er  2H 

Minni.'sota .CO  10.000 Dereniber  2H 

Maiumotli 10  3,000 December  18 

New  York  Con 25  0,000 Deefnil)er  12 

Plienix .50  25,(K)0 Deeombcr  l(i 

Pioche 100  20,0('0 December  12 

UisingStar loo  12,000.... Deeenit>er    3 

SavaKc 10  00  100,000 December  17 

Senator.. 70  12.000 Dceein!>er    2 

St.  Patrick 2  OO  10.000 Deceuib<r    3 

Star  Consolidated.. .       25  12,5C0. ..  .December    0 

Teeuinseh   25  7,500 December  27 

T.hama CO  3,000. ..  .December  28 

Utah 100  20 .000....  December  12 

Ward  lieecher 1  00  24,0(J0 Defember2H 

WarEaf,'le 2  00  20,000 December  10 

Wash.  &  Creole' 60  15,000. . .  Deceniber2(> 

The  above  list  comprises  28  claims,  while  the 
aggregate  amount  of  the  assessments  is  ?(i4.5,- 
(ioo,  making  nearly  §l,:i(»),OfiO  in  two  months, 
against  the  paltry  sum  of  450,0011  in  dividends 
for  the  same  period.  The  annexed  table  shows 
the  number  and  amount  of  the  mining  assoss- 
inents  and  dividends  in  each  month  since  May 
1st  : 

— .\ssessnicnts— ~     , — Div-idends. — . 

No.        Amount.    No.        .\iuonnt. 

M.ty 11  $3.-)1.7.J0         5        $1,0«;7,(  0.) 

June 15  220,850        5  882,000 

July 15  278,700        4  852.010 

Antaist 9  2:U.^fiO        5  .5,-)7.000 

SeptVmber 18  337,000        2  .522,(KK) 

October 24  584, .'•50         1  210,1)00 

November 21  07O,."00         3  225,10(1 

December 28  045,(100        3  230,000 

Total Ill        $3,324,710      28         $4,545,100 

It  is  possible  that  there  may  be  another  divi- 
dend before  the  imd  of  the  month,  say  $12,000. 
Taking  the  above  record  for  eight  months  as  a 
basis  lor  the  previou.-.  lour  months,  the  aniount 
collected  in  assi'ssments  for  the  year  approxim- 
ates $4,087, Oho,  while  the  dividends  disbursed 
aggregate  *;<),722,(iiiO.  In  other  words,  the  divi- 
dends exceeded  the  assessments  by  about  $1,73.5, - 
tiOO.  This  is  certainly  a  small  profit  on  the  mil- 
lions of  capital  invested. 


Arizona  Correspondence 


Mineral  Park,  Mohave  County,        ) 
Arizona  Territory,  November  28th  1872.  J 
EniTOus  RicviEW  : 

A  great  many  things  have  transpired  since  my 
last,  that  a  faithful  correspondent  should  have 
promptly  noted,  but  the  pressure  of  other  duties — 
or  perhaps  more  properly,  defective  early  educa- 
tion is  chargable  with  the  neglect. 

A  fire   occurred   at  Hardyville  on  the   17th, 


destroying  a  considerable  portion  of  the  town, 
including  the  magnificent  store  of  Samuel  Todd 
and  the  large  store-room  adjacent.  Loss  estimat- 
ed at  fifteen  thousand  dollars. 

The  County  Records  were  saved,  as  also  the 
books  and  a  portion  of  the  stock  belonging  to 
Mr.  Todd.  The  goods  in  the  adjoining  store- 
room, belonging  to  various  parlies  in  the  district, 
were  mainly  destroyed.  It  is  a  severe  blow  on 
the  miners,  much  of  their  winter  supplies  being 
stored  in  this  building.  The  fire  originated  from 
a  defective  stove  pipe  in  a  restaurant — another 
I  esult  of  that  carelessness  which  has  laid  so  many 
towns  in  ashes. 

We  regret  to  have  to  chronicle  a  homicide 
which  occurred  at  Chloiide  Flat  some  time  since. 
A  man  named  O'Neal  was  fatally  stabbed  in  the 
lungs  by  a  man  named  Wiley — cause  whiskey 
and  a  petty  quarrel.  Wiley  was  admitted  to 
Iiail ;  it  a|)pearing  on  the  examination  that  de- 
ceased was  the  assailant,  and  had  threatened 
Wiley's  life  before  he  struck  the  fatal  blow.  It 
is  seldom  that  we  have  to  record  one  of  these 
inhuman  affairs  in  this  district.  The  disgraceful 
custom  so  common  in  new  mining  camjis,  of 
drav.ing  deadly  weapons  over  every  imaginary  in- 
sult, by  men  who  are  half  drunk  (and  at  their 
best  hardly  know  what  an  insult  is),  is  not  toler- 
ated by  our  peace  officers,  who  have  the  moral 
courage  and  manliness  to  repress  anything  ap- 
proaching rowdyism.  In  this  respect  Wallapi,  is 
greatly  favored,  being  noted,  from  the  first,  for 
the  peace  and  harmony  that  has  prevailed. 

A  number  of  families  have  recently  moved  into 

the   district,    locating   mainly  at  Mineral  Park. 

A  good  school  has  been  established,  and  the  bright 
faces  of  the  little  children  are  a  [ileasing  sight  to 
lonely  bachelors,  weary  with  the  privations  and 
loneliness  of  a  miner's  life. 

But  I  am  filling  up  my  letter  without  saying 
anything  about  the  main  (piestion — the  mines. 
I  can  only  speak  in  general  terms,  not  having 
made  for  several  weeks  a  personal  examination  ; 
but  this  much  can  be  safely  asserted — a  large 
number  of  shafts  have  been  sunk  to  a  consider- 
able depth  both  here  and  at  other  points  in  the 
district,  and  in  most  instances  rich  ore  in  eon- 
sideralile  quantities  has  been  obtained,  and  vast 
quantities  of  reasonable  good  ore  has  been  devel- 
oped. The  ore  in  many  of  the  large  veins  is 
complex  and  re(piires  the  roasting  process  to 
comjiel  it  to  yield  its  treasure. 

A  well  organized  company,  with  intelligent 
supervision  of  reduction  works,  could  hardly  fail, 
it  seems  to  me,  of  realizing  a  great  success.  The 
most  remarkable  recent  developement  in  the  way 
of  rich  ore,  is  from  the  water  shaft  on  the  Lone 
Star  mine.  The  ore  is  said  by  old  Coinstock 
miners,  to  be  equal  to  any  thing  ever  found  in 
that  famous  niiiu;;  it  is  a  blue  siilpuret,  rich  in 
gold,  as  well  as  ruby  and  native  silver.  The 
conqiany  owning  the  mine  are  incorporated  here, 
and  the  stock  always  in  demand,  has  been  chang- 
ing hands  for  the  past  few  days  at  greatly  ad- 
vanced prices.  The  "Colorado  Consolidated"  an 
incorporation  in  Los  Angeles,  liave  a  location  on 
this  lode,  whicli  is  also  producing  some  valualde 
looking  ore.  The  "Revenue,"  "Cerbat,"  "Mo- 
have," "Treasure  Hill,"  and  other  incorporations 
in  your  city,  are  represented  here,  and  will  give  a 
good  account  of  themselves  when  a  good  custom 
mill,  or  suitable  reduction  works  are  established 
in  the  district. 

It  is  reported  that  R.  Stein  and  Co.  have  be- 
come interested  in  our  new  mines  :  we  trust  it 
may  prove  true,  for  we  know  Stein  to  be  the 
right  sort  of  man  for  a  new  mining  camp — he  has 
experience,  pluck  and  coin  to  make  things  move. 
A  few  such  men  are  all  that  is  needed  to  place 
us  in  the  front  rank  of  bullion-producing  dis- 
tricts on  the  coast.  '  49kr. 
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RATLKOAD  MATTERS. 

Railroads. 


Some  of  the  most  self-evident  truths  in  mat- 
ters of  public  interest  are  adopted  with  ijreat 
hesitation,  and  not  a  little  delay,  by  the  masses 
of  the  people. 

The  world,  thoiig-h  it  may  look  on  approv- 
ingly, yet  is  slow  to  accept  in  full  any  innova- 
tion on  its  stereotyped  modes  of  action.  There 
is  no  better  illustration  of  this  than  the  exceed- 
ing tardiness  with  which  narrow-gauge  rail- 
roads have  come  into  use.  Wherever  in  a  locality 
the  project  of  a  road  of  this  character  is  started, 
the  practicability  of  the  enterprise  is  discussed 
with  as  much  gravity  and  hesitation,  as  if  the 
experiment  of  running  cars  on  a  naiTowcr  track 
and  at  less  expense,  was  to  be  tried  for  the  first 
time. 

Tliere  is  no  better  reason  for  making  all  rail- 
roads of  the  same  width,  than  for  applying  the 
same  invariable  rule  to  all  other  roads  as  well 
as  canals,  streets  of  cities,  gravel  walks,  or  the 
entrances  and  passages  in  buildings. 

Wliy  sliould  not  a  railroad  that  is  to  trans- 
port the  produce  and  carry  the  citizens  of  a 
single  locality,  bear  the  same  relation  to  a  mon- 
ster road  that  traverses  the  continent  and  is  the 
main  artery  of  a  vast  system  centering  in  a 
gTeat  metropolis,  that  an  obscure  alley  does  to 
one  of  the  great  thoroughfares  of  a  city  ? 

Since  the  importance  of  railroads  in  develop- 
ing the  material  interests  and  prosperity  of  the 
countiy  have  been  so  thoroughly  demonstrated, 
the  people  almost  unanimously  have  dejnanded 
them  at  the  hands  of  their  moneyed  men.  Cor- 
porations are  formed,  private  citizens  bestow 
their  money  lavishly  ;  cities,  counties.  State, 
and  in  some  cases,  the  general  government 
give  large  subsidies.  That  the  earnings  of  the 
roads  in  many  cases  barely  pay  the  cost  of  run- 
ning them,  is  nothing.  The  people  demand 
them — consider  them  essential ;  and  the  money 
that  is  paid  for  their  construction,  is  repaid  in 
general  comfort  and  facility  in  travel,  and  the 
advanced  prosperity  of  the  people,  not  to  spoak 
of  the  enhancement  in  value  of  the  real  estate 
contig-uons  to  the  road.  Weak  corporations  of 
this  kind  sometimes  are  enabled  to  sell  out  to 
richer  ones,  who,  by  connecting  a  vast  system 
of  railroads,  make  all  profitable,  though  it  may 
become  a  monopoly,  the  gTcat  scarecrow  of  our 
cotemporaries.  Yet  there  is  probably  not  an 
instance  on  record  where  the  roads,  after  a 
change  of  this  kind,  have  not  better  subserved 
the  interest  of  those  who  built  them,  than  be- 
fore. But  of  this,  more  hereafter.  No  such 
fate  awaits  the  road  that  is  built  and  ec^uipped 
at  a  cost  commensurate  with  the  business  it  is 
expected  to  do,  the  freight  it  must  cany,  and 
the  number  and  wealth  of  the  people  it  is  ex- 
pect<;d  to  benefit.  Had  this  rule  been  adopted 
in  tha  earlier  days  of  railroads,  not  only  would 
all  those  now  built  be  prospei-ous,  but  for  the 
money  that  has  been  expended,  thousands  of 
miles  more  might  have  been  completed,  while 
every  Tillage  and  hamlet,  and  every  fertile  val- 
ley in  the  settled  portions  of  the  Union  would 


now  be  reached  and  benefited  by  a  railroiid. 
Nor  need  thore  be  any  jealousy  or  rivalry  bt;- 
tween  thes3  lines  differing  in  width  ;  the  small 
roads  act  as  feeders  t«  the  great  onas,  bringing 
them  vast  quantities  of  the  productions  of  the 
fields,  mines,  orchards  and  vineyards,  that  could 
have  reached  them  in  no  other  way  ;  while  the 
lesser  thoroughfares  find  in  the  larger  ones  an 
outlet  whereby  their  freight  reaches  the  great 
central  marts.  AH  may  and  should  work  to- 
gether as  harmoniously  as  the  different  members 
of  any  other  system  having  separate  functions 
to  perform ,  yet  all  having  the  same  grand  ymx- 
IMSC — the  benefit  of  the  mass.  We  truly  believe 
that  at  no  distant  day  California  will  have  a 
complete  net-work  of  those  roads,  tapping  the 
main  lines  here  and  there,  or  running  down  to 
the  coast  where  most  convenient,  until  all  the 
vast  productions  of  our  valleys  will  have  a 
speedy  transit  to  market.  The  movement  of 
our  citizens  in  this  matter  speaks-  well  for  their 
enterprise,  and  shows  a  keen  appreciation  of 
their  owii  interest,  and  affords  a'pleasing  con- 
trast to  the  dog-in-the-manger-policy  of  the 
monied  men  of  this  city,  as  well  as  nearly  the 
entire  Press.  Not  one  of  them  has  ever  been 
known  to  do  anything  to  advance  the  real  in- 
terest of  the  State  ;  persistently  and  persaver- 
ingly  discouraging  the  i^roject  of  the  Pacific 
Railroad,  until  without  their  aid,  and  in  oppo- 
sition to  the  bitterest  persecution,  the  road  was 
completed,  opening  our  beautiful  State  to  the 
peojjle  of  every  laud  and  bringing  untold  wealth 
to  our  shores  ;  then  straightway  they  set  up  a 
mighty  howl  that  it  is  a  monopoly  ruining  the 
people.  What  is  it  to  you  gentlemen  if  the  peo- 
ple are  ruined  ;  by  what  act  of  yours  have  you 
shown  that  you  have  anything  in  common  with 
the  jiroducing  portions  of  this  commonwealth  ? 
One  would  think  in  your  grief  for  the  wrongs  of 
an  oppressed  j)eople,  you  would  have  ere  this 
biiilt  a  road  alongside  of  every  track  owned  by 
the  Central  Pacific  ;  but,  oh  no  ;  your  sympa- 
thy don't  run  in  that  channel.  Your  grief  is  this: 
you  have  suddenly  discovered  that  throiigh 
your  imbecility,  a  great  power  has  grown  up  in 
the  land,  in  which  you  have  no  part  or  lot,  save 
as  all  citizens  you  are  benefited  by  its  benefi- 
cent results  ;  but  you  are  not  content ;  you  are 
furious  that  you  cannot  control  all  the  moneyed 
interest  on  this  coast  and  consume  it  in  your 
gambling  operations  on  California  street ;  you 
are  white  with  rage  that  laboring  classes  should 
invest  money  in  great  public  concerns  instead 
of  betting  with  yon  on  the  rise  and  fall  of  stocks 
manipulated  entirely  by  yourselves  ;  you  will 
find  that  the  honest  men  of  this  country  would 
like,  while  playing  a  game  in  which  they  are 
concerned,  to  have  a  deal  themselves,  occasion- 
ally. 

We  need  railroads  everywhere.  Wherever  a 
broad-gauge  route  will  i^ay,  let  it  be  built,  and 
let  ovsrners  enjoy  their  earnings  ;  but  the  roads 
that  are  to  reach  and  benefit  directly  all  our 
people  must  be,  in  the  nature  things,  narrow- 
gauge  roads. 


Pacific  Railways. 


Tlie  Secretary  of  the  Intoiior  Department  of 
the  Government  of  the  United  States,  in  his  recent 
Report,  has  the  following  in  reference  to  the  Pa- 
cific Railways: 


'I'he  stibpcriptioiis  to  the  stock  of  the  Union 
Pacific  Hiiihoiid  Company,  amounts  to  $;{i>,7H:i,- 
(i(«i,  lor  which  *;jf>,7<)2,:i()U,  has  been  paid.  Tlie  rc- 
ceii)ts  tor  tlie  past  year,  ending  June  oO,  1S72, 
for  the  transjjoftation  of  passengers,  were  $3,- 
()t)7,8()8,17;  of  freight,  ?;4,1  22,651,20,  and  from 
miscellaneous  sources,  $771,711,41;  total,  $7,- 
•.>02, 170,78.  The  entire  cost  of  the  road  and  fix- 
tures to  said  date  (unadjusted  balances  with 
contractors  not  includod)  was  $1 14,2.58,.');ir),H7. 
The  indebtedness  of  the  compatiy  at  the  san:e 
date  amounted  to  $7.'>,84.'),512,  of  which  $27,- 
2S(i,512,  is  due  to  the  United  States. 

The  Central  Pacific  Railroad  Company,  by 
consolidation,  now  embraces,  besides  the  orig- 
inal company  of  that  name,  also  the  Western 
Pacific,  the  San  Francisco  and  Oakland,  the 
San  Francisco  and  Alameda,  and  the  Cali- 
fornia and  Oregon  CompanifS,  Stock  to  the 
amount  of  $.59,C)44,000,  has  been  subscribed,  and 
$54, 2:3:^,100  paid.  The  receipts  of  the  year  end- 
ing June  80,  1872,  from  tranportation  of  ))assen- 
gers,  were  $3,620,519,33,  aud  of  freight,  $5,753,- 
246 ;  total,  $9,373,765,33.  The  expenses  were 
$4,317,332,32,  leaving  net  earnings  to  the 
amount  of  $5,056,433,01.  At  the  close  of  said 
year  the  indebtedness  of  the  company  amounted 
"to  $80,900,132  37,  of  which  $27,855,680,  was  to 
the  United  States. 

The  stock  subscription  of  the  Central  Bi'anch 
Union  Pacific  Railroad  Company  is  $1,000,000,  of 
which  $98O,60n,  has  been  paid.  The  receipts 
for  the  tranjiortation  of  passengers  ibr  the  year 
ending  June  30,  1872,  were  $6o,807  65,  and  for 
freight,  $83,662  03  ;  total,  $144,469  68.  The 
expenses  of  the  road  and  fixtures  have  been  §;3,- 
723,700.  The  company's  indebtedness  (exclu- 
sive of  first  mortgage  bonds,  $1,600,000,  and  the 
Government  loan,  iji  1,600,000,)  is  $94,896,34. 

The  amount  of  stock  of  the  Texas  and  Pacific 
Railway  Company  subscribed    is   $2,000,000,    of 
which  $200,000,  has  been  paid  in.     The  company 
has   neither  bonded  or  floating  debt.     It  is  pro- 
gressing rapidly  with  its  surveys,  having  a  num- 
ber of  corps  in  the  field  ;  blit  as  the  final  reports 
have  not  been  received,  no   definite  description 
can   be  given  of  the  line  of  road  surveyed   and 
fixed  upon  for  construction.     The  receipts  of  the 
company  from   loth  April  1871 — the  date  of  its  . 
organization — to  the   1st  July  1872,  have  been 
$201,392  05,  and   the  disbursements  amount   to 
$125,056  87,  leaving  a  balance  in  hand  of  $79,- 
3.35  18.     The  line  of  this  road  will  lie  "from  a 
point,  at  or  near  Marshall,  county  of  Harrison, 
State  of  Texas  ;    thence  by  the  most  direct  and 
eligible  route,  to  be  determined  by  said  company, 
near  the  thirty-second  paralled  of  north  latitude, 
to  a  point  at  or  near  El   Paso ;    thence  by  the 
most  direct  and   eligil)le  route,  to  be  selected   by 
said,  company,  through  New  Mexico  and  Arizona, 
to  a  point  on  the   Rio  Colorado,  at   at  near  the 
southeastern  boundary  of  the  State  of  California; 
thence  by  the  most  direct  and  eligible  route,  to 
San  Piego,  California,  to  Ship's  Channel,  in  the 
bay  of  San  Diego,  State  of  California,  pursuing,  iu 
the   location    thereof,   as    near    as   may  be,  the 
thirty-second    paiallel  of  north    latitude."     The 
Act  of  Congress  of  May  2,  1872,  (17  Statutes,  59,) 
requires  "  that  the  said  Texas  and  Pacific  Rail- 
way Company  shall  commence    the  construction 
of  its  road  at.  or  near  Marshall,  Texas,  and  pro- 
ceed with  its  construction  «    *    *    *    so  "as  to 
have  at  least  one  hundred  consecutive  miles  of 
railroad  from  said  point  complete  and  in  running 
order,  within    two    years    after    the    passage " 
thereof,  and  so  continue  to  construct,  each  year 
thereafter,  a  sufficient  number  of  miles,  not  less 
than   one   hundred,  to  secure  the  completion   of 
the  whole  line  within  ten  years  atter  the  date  of 
said  Act ;  "  provided,  however,  that  the  said  com- 
pany shall  commence    the    construction    of  said 
road  from  San  Diego  eastward,  within  one  year 
from  the  passage  of  this  Act,  and  construct  not 
less  than  ten  miles  before  the  expiration  of  the 
second  year,  and,  after  the  second  year,  not  less 
than   twenty-five  miles   per  annum  in  continuous 
line  therealier  between  San  Diego  and  the  Coh  r- 
ado  Rivers  until  the  junction   is  formed  with  the 
line  from   the  casi  at  the   latter    point,  or   east 
thereof."  The  name  of  this  company  was  changed 
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by  said  Act  from  "  Texas  Pacific  Railroad  Com- 
pany "  to  "  Texas  and  Pacific  Railway  Com- 
pany." 

The  report  of  the  Atlantic  and  Pacific  Railroad 
Company  for   the   year   ended    June    30,    1872, 
shows  that   $16,400,000  of  stock  lias  been  sub- 
scribed, and  that  $10,375,000  has  been  paid  in. 
The  company  has  completed,  since   the  date  of 
its  last  annual  report,  the  road  irom  Prairie  City, 
in   the  Indian  Teriitory,  to  Vinita,  in  the  same 
Territory,  a  distance  of  21^  miles.     The  road  and 
telegraph  from  Pacific  Missouri,  to  Vinita,  a  dis- 
tance of  327:J  miles,  has  been  completed.     Par- 
ties  have  been  during  the  last  year,  surveying 
for  the  road  in  Texas,  New  Mexico,  Arizona  and 
California.     The  total  cost  of  surveys  to  June  30, 
1872,  was  $162,173,  and  the  total  indebtedness 
the  company  June  30,  1872.  was  $15,01  3,9'J9. 
At  the  close  of  the  last  fiscal  year  (June  30, 
1872)  the  amount  of  the  subscribed  stock  of  the 
Southern  Pacific  Railroad  (Company  was  $9,384,- 
000  and  the  amount  actually  paid  in,  §4,304,000. 
The   company  reports    that    surveys    have    been 
made  from    the   end  of  the    completed   road,  a 
point  100  3-10  miles  from  San  Francisco,  to  Fort 
Mohave,  on   the  Colorado  River,  via  Tchachapi 
Pass,  and  from  said  pass  to  Fort  Yuma,  on  the 
Colorado,  via  Los  Angeles  and  San  IJernardino. 
The  cost  of  these  surveys  has  been  $60,894.     The 
amount  received  during  said  year  for  the  trans- 
portation   of  passengers  was    §383,563,   and    of 
freight,  $291,908.     The  expenses  on   account  of 
the  road  and  fi,\tures  for  said  period  were  $370,- 
278.     The  indebtedness  of  the  company  is  $5,- 
750,000.     Seventy  and    twenty-sixth  hundredths 
miles  of  this  road  has  been  completed  in  a  first 
class  manner  and  have  been  accepted.     The  road 
commences  at  San  Jose,  California.     The   entire 
cost  of  the  road  and   fixtures,  together  with   the 
stations,  etc.,  since  the  organization  of  the  com- 
pany, is  estimated  at  about  f  12,000,000. 

On  the  11  til  March  last,  you  accepted  the 
fifth  and  sixth  sections  of  twenty  miles  each  of 
the  roiid  and  telegraph  line  of  the  Oregon  and 
California  Railroad  Company.  This  portion,  with 
the  sections  previously  accepted,  makes  a  length 
of  line  already  reported  upon  and  accepted  of  120 
miles,  conimencitig  at  East  Portland,  Oregon,  and 
ending  at  a  station  two  and  a  half  miles  north- 
west of  Eugene  City. 

On  the  16th  February  last,  I  accptcd  the  first 
section  of  twenty  miles  of  the  road  and  telegraph 
of  the  Oregon  Central  Railroad  Com]>any.  This 
road  is  to  run  "  from  Portland  to  Astoria,  and 
from  a  suitable  point  of  junction  near  Forest 
Grove,  to  the  Yamhill  river,  near  McJIinnaville, 
in  the  State  of  Oregon." 


The  Battle  of  Gauges  still  iu  Progress. 


If  railroads  be  not  Fairlie  constructed,  it  will 
not  be  the  fault  of  the  hero  of  the  narrow  gauge. 
That  Mr.  Fairlie  is  honest  in  his  belief  that  the 
child  of  his  invention  is  superior  to  all  others  is 
very  probable,  but  thus  far  his  experiment  has 
not  been  sufficiently  brought  info  notice,  and  will 
undoubtedly  "be  as  well  tested  as  a  reasonable 
man  can  desire.  Why  can  he  not  wait,  and  see 
what  time  will  britig  forth,  without  rushing  into 
print  for  the  purpose  of  demonstrating  by  argu- 
ment what  inexorable  facts  may  soon  show  ?  If 
it  be  his  ambition  to  create  a  sensation,  surely  he 
lias  gained  his  desire,  as  will  be  apparent  from 
the  subjoined  news  items: 

"  Narrow-gauge  railways  are  exciting  great  at- 
tention in  Great  Britain,  and  Mr.  Robert  F.  Fail- 
lie  has  just  i)ublished  in  London  a  pamplet  en- 
titled'Railways  or  no  Railways,  or  the  Rattle 
of  the  Guagcs  renewed  Jn  1872.'  The  pamphlet 
coipments  severely  on  the  English  reviews  of 
the  report  of  General  Buell  in  favor  of  a  three 
feet  six  inch  gauge  for  the  Texas  Pacific  railway, 
and  arrives  at  the  conclusion  that  broad  gauge 
means  '  costliness  with  extravagance,'  and  nar- 
row gauge  means  '  economy  with  efficiency.' 

The  many  narrow-gauge  roads  now  in  opera- 
tion or  in  course  of  construction  will  certainly  in 
a  few  years  settle  the  question  of  the  gauges 
much  more  eflfectu.ally  than  a  ship-load  of  pam- 
phlets can  do.     From  the  beginning  of  this  con- 


troversy we  have  been  under  the  impression  that 
more  is  claimed  for  the  narrow  gauge  than  will 
be  realized,  and  the  views  of  the  most  experienced 
engineers  accord  with  our  own.     It  is  very  likely 
that    where   small    railroads   are  needed,  whose 
trains  shall  run  at  a  moderate  speed,  the  narrow 
gauge  will  be   found   most   economical ;  but   for 
trunk  lines,  having  a  heavy  business,  and  running 
fast  passenger  trains,  a  four  feet  eight  and  a  half 
inches  track  is  quite  narrow  enough.     The  pre- 
sumption that  the  height,  weight  and  diameter  of 
wheels,  etc.,  of  rolling  stock  must  be  in  propor- 
tion to  the  width  of  the  track,  to  enat)le  tlie  con- 
cern to  work  well,  has  not  been  proved,  and  it  is 
manifest  that  lower,  narrower   and   lighter  cars 
may  be  run   on  the  ordinary  track.     The  height 
of  the  interior  of  passeiiKcr  cars,  liaving  con- 
venience, comfort  and  ventilation  in   view,  must 
be  the  same  on  the  narrow-gauge  roads  as  on 
wider   ones;  and  inasmuch  as  the   cars  on   all 
roads  are  much  wider  than  the  tracks,  there  will 
be  no  difficulty  in  redtieing  their  width  if  such  a 
change  be  deemed  desirable.     So  far  as  economy 
is  concerned  the  question   is  almost  entirely  one 
of    weight.      It    WHS   the    ponderous,   grinding, 
crushing  weight  of  locomotives  and  cars  on  the 
broad-guage  roads  which  made  them  unprofitable 
and  has  caused  most  of  them  to  be  al)andone<l. 
To  draw  trains  on  considcralde  ascending  grades, 
locomotives  must  l)e  heavy  enough   to  cause  the 
wlieels  to  hold  sufficiently  to  the  rails'  to  enable 
the  engine  to  exert  its  tractive  power;  and  where 
much  work  is  done  it  will  not  be  found  conven- 
ient to  reduce  the  weight  beyond  a  certain  point, 
which,  of  course,  must  be  in  proportion  to  the 
grades  to  be  ascended.     With  steel  rails,  a  weight 
sufficient  to    warrant  the  use  of  a  track    of  the 
ordinary    width    may   be  economically    adopted. 
It  is    beyond  dispute  that    the  gauge  now    most 
commonly  used  has  l)een   ojierated  to  great  ad- 
vantage.    In  the  matter  of  safety,  especially  on 
fast  trains,  if  all  the  teachings  of  philosophy  be 
not  wrong,  the  very  narrow  gauge  cannot  be   so 
good  as  a  wider  one.     A  light  car  of  etpial  height 
on  a  narrow  track  will  be  more  likely  to  "jump 
the  rail  "  than  a  heavier  one  on   a   wider   tiack. 
The  force  of  wind  in  stormy  weather  will  make 
high  speed  very  dangerous  to  light  trains.     Un- 
less it  can  be  demonstrated   that  a  broad   base 
is  not  a  more  certain  support  to  the  centre  of 
gravity  of  a  body  acted  upon  by  lateral  pressure, 
it   must   be   admitted   that,  cceteris  paribus,  the 
wider  gauge  is  the  most  safe. 

The  agitation  of  the  matter  of  gauges  has  un- 
doubtedly been  a  benefit  to  railroad  interests, 
and  Mr.  Fairlie  deserves  consideration  for  what 
he  has  done,  and  it  is  a  pleasing  thing  to  know 
that  his  efforts  are  appreciated,  even  if  some  of 
his  views  be  not  correct  The  following  testi- 
monial is  a  most  proper  one: 

"  The  success  in  Russia  of  the  narrow-gauge 
system  with  the  Fairlie  engine,  appears  to  have 
been  complete,  and  the  subjoined  acknowledg- 
ment has  just  been  received  by  its  inventor  : 

"St.  PETKKsncRG,  1872. 
''^ Dear  Sir — Ilis  Majesty,  the  Emi)eror,  my  mas- 
ter, has  authorized  me  to  have  a  medal  stamped 
in  commemoration  of  the  construction  of  the 
Imperial  Livny  Narrow-gauge  railway,  which 
medal  is  to  be  distributed  to  the  persons  who 
have  taken  an  active  part  in  the  construction  of 
the  line. 

"The  success  of  the  Livny  railway  is  in  a 
large  measure  owing  to  your  system  of  engines, 
and  to  your  careful  inspection  ;  therefore  it  is  a 
great  pleasure  for  me  to  forward  to  you  herewith 
one  of  the  medals,  which  you  have  so  well  de- 
served. 

"  I  remain,  dear  sir,  sincerely  yours, 

•'  Count  Als.  Robrinskoy. 
Mr.  Robert  Fairlie." 

— Philadelphia  Underwriter. 


Rail"way  Items. 


The  Sub-Treasury  of  the  San  Joaquin  and  the 
Tulare  Lake  narrow-gauge  railroad  is  now  col- 
lecting the  ten  per  cent,  necessary  for  organ- 
izing. 

The  Leavenworth,  Lawrence  &  Galveston,  and 


Kansas  City  &  Santa  Fe  Railroad  Companies  are 
building  large  machine  shops  at  Ottawa,  Kansas, 
at  a  cost  of  $400,000. 

A  Council  of  the  citizens  of  Corinne  has  been 
held  to  consider  the  building  of  a  branch  of  the 
Utah  Northern  Narrow-Gauge  Road  to  that  point. 

A  Narrow  gauge  railroad,  to  cost  $15,000  a 
mile,  is  now  in  course  of  construction  in  Prince 
Edward's  Island.  It  will  connect  some  of  the 
principal  places  on  the  island. 

A  New  steam  drill,  capable  of  boring  a  hole 
eight  inches  in  diameter,  has  just  been  introduced 
in  the  anthracite  regions  by  the  Pennsylvania 
Coal  Company.  It  will  bore  further  in  one  day 
than  a  dozen  men  with  the  old  drills  could  drill 
in  a  month, 

Carson,  December  17th. — The  American  Flat 
tunnel,  which  was  destroyed  by  fire  on  the  I7tli 
of  ()etol)er,  is  again  open  and  cars  can  run 
through  from  Reno  to  Virginia  without  detention. 
The  tunnel,  which  is  585  feet  long,  is  well  lined 
with  zinc,  to  protect  against  a  like  disaster. 

Several  English  railway  companies  contem- 
plate abolishing  the  use  of  class  carriages  on 
thi'ir  roads,  and  adojjting  the  style  used  in  the 
L^nitcd  States. 

It  is  estimated  that  Chicago  alone  for  the  next 
three  years  will  require  800,000  tons  of  iron  for 
l)uilding  piirpf)se8,  to  say  nothing  of  other  uses 
to  which  it  will  be  put. 

San  DiKCio,  Dec.  17th — Subscription  books 
are  now  open  for  the  purchase  of  stock  in  the 
San  Diego  and  San  Rernardino  Railroad,  which 
is  being  sold  quite  rapidly.  The  public  of  this 
county  having  voted  aid  to  this  company  by  a  large 
majority,  will  not  let  the  stock  decline  for  want 
of  subscriptions. 

The  Texas  and  Pacific  Riiilway — Its  Route, 
Progress  and  Land  Grant,  is  the  title  of  a  pain- 
j)hlet  of  64  |)ages.  This  subject  is  inexhaustible. 
At  another  time  and  place  we  shall  devote  con- 
siderable space  to  an  extended  description. 

The  rate  of  upheaval  of  the  Swedish  coast  is 
shown  by  a  lai-ge  block,  ten  feet  high  and  fifteen 
broad,  on  the  shore  near  Morup,  which  in  1816 
was  four  feet  above  high-water  mark,  as  it  is 
proved  by  an  inscription  to  that  effect.  During 
the  past  summer  this  block  was  one  hundred  and 
twenty  feet  from  the  shore. 

The  narrowest  gauge  yet  attempted  for  a  rail- 
way is  doubtless  that  constructed  in  one  of 
the  f]nglish  mining  districts,  where  the  line  is 
only  eight  inches  wide.  The  same  engineer  was 
afterwards  engaged  by  the  govcrmment  to  con- 
struct a  line  at  Aldershot  for  military  purposes. 
The  gauge  is  18  inches,  and  a  s|)eed  of  between 
20  and  80  miles  an  hour  has  been  attained  on  it. 

The  vast  extent  of  the  business  transacted  by 
the  Boston  &  Albany  Railroad  may  be  judged 
from  the  following  facts  :  Its  pay  roll  now  bears 
the  names  of  l)etwcen  5,000  and  6000  cmploijecH — 
an  army  of  men  ;  its  rolling  stock  consists  of 
208  locomotives,  145  passenger  cars  and  about 
4,000  freight  cars;  its  consumption  of  bituminous 
coal  for  the  year  ending  1st  inst.  (besides  the 
amount  of  anthracite  for  station  houses,  etc.,  and 
36,000  cords  of  wood),  was  96,000  tons;  the 
simple  increase  of  business  of  1872  over  1871  is 
more  than  the  entire  earnings  of  the  Western 
and  Worcester  roads  in  1846  ;  and  its  total  earn- 
ings the  present  year  are  more  than  a  million  of 
dollars  in  excess  of  those  in  1871. 

The  completion  of  the  railroad  connecting 
Bangor  with  Halifax  opens  a  new  route  of  travel 
between  this  continent  and  Europe.  The  road  is 
not  yet  ready  for  general  travel,  although  the  rails 
are  laid,  and  cars  have  passed  over  the  whole  line. 
The  friends  of  the  new  line  confidently  predict 
that  within  five  years  the  great  rush  of  European 
travel  will  pass  over  it  from  New  York  and  Bos- 
ton to  Halifax,  there  to  take  steamer,  on  the 
arrival  of  the  train,  for  Liverpool  every  day  in  the 
week.  They  base  then-  expectations  on  the 
saving  of  ten  or  twelve  hours'  time,  and  on  the 
greater  safety  and  comfort  which  laud  travel 
affords. 
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FINANCIAL. 


Our    National    Fmances. 
Report  of  tlie  Sccrrtary  of  the  Treasunj. 

Washington,  December  2d. 

The  report  of  the  Secretary  of  the  Treasury 
coininonees  with  an  aeknowleilgcment  of  the 
ability  and  fidelity  of  the  officers  and  clerks  of 
tlie  several  bureaus  and  divisions,  and  a  reconi- 
niendation  for  increased  salaries  to  tliesc  persons 
aa  a  matter  of  justice  and  reward  for  their  past 
services. 

The  Secretary  recommends  that  rcfristered 
bonds  of  every  issue  be  made  convertible  into 
coupon  bonds  at  the  option  of  the  holder. 

The  detailed  statement  of  the  receipts  and 
disbursements  of  tlie  Treasury  (hiring  the  past 
fiscal  year,  is  quoted  entire  in  the  message  of 
the  President. 

ESTIMATES  OF  CURRENT  FISCAL  YEAR. 

Estimates  of  the  receipts  for  the  remaining 
thrccfourths  of  the  current  fiscal  year  are  given 
as  follows:  Customs,  $185,000,000;"  Public  Lands, 
$1,500,000;  Internal  Revenue,  $7'2,O0O,0O0  ;  Tax 
on  National  IJanks,  $3,000,000;  Pacific  Rail- 
roads, ;$500,000 ;  Custom's  fines,  etc.,  $800,000; 
Patent  and  other  fees,  $1,700,000.  Sales  of 
public  property,  $600,000 ;  and  miscellaneous, 
$1,400,000,  making  a  total  of  $128,500,000. 

The  estimated  expenditures  for  the  same  period 
are:  Civil  expenses,  $13,000,000;  Foreign  in- 
tercourse, $900,000 ;  Indians,  $4,000,000  ;  pen- 
sions, $30,000,000;  military,  $23,000,000;  naval 
$13,500,000;  miscellaneous,  civil,  $27,000,000; 
and  interest  on  public  del)t,  $71,500,000.  Total 
estimated  expenditures,  $173,700,000, 

This  will  leave  $44,800,000  surplus  revenue 
applicable  to  purchases  of  bonds  or  the  redemp- 
tion of  the  public  debt.  The  amount  required 
for  this  purpose  \nider  the  Sinking  Fund  law  for 
the  year  will  be  about  $09,200,000. 

ESTIMATES  FOR   THE  FISCAL  YKAK    ENDING  JUNE  30, 
1874. 

It  is  estimated  that  the  receipts  for  the  fiscal 
year  ending  June  30,  1874,  will  be  from  customs, 
$200,000,000;  sales  of  public  lands,  $3,000,000; 
Internal  Revenue,  $103,000,000 ;  tax  on  National 
Banks,  $0,000,000  ;  Pacific  Railroads,  $900,000  ; 
customs  fines,  $1,100,000  ;  Consular,  patent  and 
other  fees,  $2,400,000 ;  sales  of  public  projierty, 
$1,500,000;  and  miscellaneous  sources,  $2,200,- 
000.     Total  estimated  receipts,  $320,300,000. 

The  foregoing  estimates  are  based  on  the 
amount  of  revenue  collected  since  the  Acts  of 
May  and  June,  1872,  went  into  operation,  but 
the  imports  hive  been  large,  and  considerable 
sums  have  been  obtained  by  the  internal  revenue 
officers  on  account  of  old  taxes  and  claims. — 
Hence  it  will  be  wise  to  have  the  source  of 
revenue  undisturbed  for  the  present  session. 

The  total  estimated  expenses  for  the  end  of 
the  fiscal  year  ending  June  30,  1874,  amounts  to 
$286,600,000,  leaving  an  estimated  surplus  of 
revenue  of  $33,700,000. 

RF.nCCTlON  IN  TAXATION    AND  PURCHASE    OF  BONDS. 

The  total  reduction  in  taxation  since  the  close 
of  the  war  is  estimated  at  $309,350,171.  Since 
the  institution  of  the  Sinking  Fund  in  1  Sfi9,  and 
in  accordance  with  the  Act  of  February  25,  1872, 
there  has  been  purchased  on  this  account  up  to 
and  including  June  30,  1872,  $99,397,600  in 
bonds  of  various  issues  known  as  five-twenties,  at 
a  net  cost  in  gold  of  $94,027,243  82.  In  addition 
to  these  purchases  for  the  Sinking  Fund,  bonds 
have  been  purchased  to  the  amount  of  $173, 257,- 
950,  at  a  net  cost  in  currency  of  $195,008,288,58, 
or  an  estimated  cost  in  gold  of  $163,366,004  35. 
The  cost  of  these  bonds,  estimated  in  gold,  has 
varied  from  $82  21  to  $99  99,  the  most  recent 
purchase  being  at  the  rate  of  $98  60  per  $100.  The 
average  cost  in  gold  ol  the  whole  amount,  of  the 
p,urcha9es,  up  to  and  including  the  last  day  of 
September,  was  $94  64  per  $100. 


OUR   CARRYING    TRADE. 

The  Secretary  devotes  considerable  space  to 
the  consideration  of  tlie  condition  of  our  carrying 
trade  witli  foreign  countries.  The  value  of  the 
imports  and  exports  of  the  United  States,  includ- 
ing gold  and  silver,  amounted  to  $1,070,041,163 
for  the  fiscal  year  ending  July  30,  1872,  and  of 
this  vast  trade  only  28^  per  cent,  was  in  American 
vessels.  In  1860,  nearly  71  per  cent,  of  our 
foreign  commerce  was  in  American  ships.  In 
1864  it  Lad  fallen  to  46  per  cent.,  in  1808  to  44 
per  cent.,  and  in  1871  to  less  than  30  per  cent. — 
The  earnings  of  the  vessels  engaged  in  our  foreign 
carrying  trade  will  probably  exceed  $100,000,- 
000  a  year,  of  which  less  than  one-third  is  earned 
under  our  own  flag.  The  Secretary  thinks  that 
the  allowance  of  the  drawback,  allowed  on  ship- 
building, materials,  has  given  encouragement  to 
ship-huildinp,  but  considers  such  a  measure  en- 
tirely inadequate,  and  earnestly  counsels  vigorous 
measures  for  the  revival  of  American  connuerce. 
lie  also  argues  at  length  in  favor  of  direct  aid  to 
establish  lines  of  ships,  urging  that  the  great 
benefit  produced  to  the  country  will  much  ex- 
ceed the  cost. 

OUR  IMPORTS  AND  EXPORTS — BALANCE  OF  TRADE. 

The  details  of  our  trade  with  foreign  countries 
are  unsatisfactory,  showing  that  the  excess  of 
imports  over  the  exports  for  the  fiscal  year  ending 
June  30th,  1872,  was  $182,648,09],  from  which 
however,  should  be  deducted  the  value  of  goods 
remaining  in  the  warehouses  at  the  end  of  the 
fiscal  year,  and  excess  of  exports  over  the  im- 
ports of  gold,  which  would  leave  an  adverse 
balance  of  $62,528,539.  This  balance  has  been 
met  probably  by  freights,  receipts  of  American 
vessels,  profits  of  American  exporters,  sales  of 
United  States  bonds  abroad,  and  the  investments 
in  United  States  securities  by  foreigners. 

The  exports  of  merchandise  for  1872  shows  a 
decrease  in  value  of  $13,298,933,  over  1871. 
The  exports  of  wheat,  flour,  raw  cotton,  cotton 
manufactures,  gold  and  silver,  fire-arms,  manu- 
factures of  leather,  illuminating  oil  and  beef, 
show  a  falling  off  of  $82,066,325,  while  there 
was  a  gain  of  $68,767,392  in  exports  of  corn, 
furs,  hides,  skins,  bacon,  hams,  lard,  leaf  tobacco, 
manufactures  of  iron,  wood,  and  many  minor 
articles.  There  was  an  increase  of  exports  in 
every  branch  of  manufactures,  except  cotton, 
leather  and  fire-arms.  The  decrease  of  our  ex- 
ports of  wheat  and  wheat  flour  was  $12,000,000  ; 
raw  cotton,  $37,000,000  ;  manufaetuied  cotton, 
$1,250,000;  gold  and  silver,  $11,600,000;  fire- 
arms, $12,000,000;  manufactures  of  leather, 
$600,000;  illuminating  oi^  $3,500,000;  becfj 
$2,000,000. 

STATISTICS    OF    IMPORTS — EXAMINATIONS  OF    MINTS. 

The    statistic  of  imports    show   an  increase  of 
seven    hundred    thousand  dollars    in  coffee,  one 
million  eight  hundred  thousand  dollars  in  su"-ar 
nearly  six  million  dollars  in  tea,  more  than  seven- 
teen   million   dollars    in  raw  wool,    four  million 


dollars  in  manufactures  of  silk  and  about 


seventy 


million    four    hundred    thousand    dollars    in   the 
manufactures  of  wool. 

Dining  the  laSt  year  thorough  examinations 
have  been  made  of  the  mint  at  Philadelphia  and 
the  branch  mints  of  San  Francisco  and  Carson 
City,  and  exhaustive  reports  on  the  condition  of 
each,  and  also  upon  the  several  questions  of  a 
general  character  connected  with  the  mint  ser- 
vice, made  by  Dr.  Lindsman  and  Professor  Ferry, 
are  to  be  printed  for  the  use  of  the  Department 
and  of  Congress.  From  these  reports  it  a[)pcars 
that  the  service  is  in  a  satisfactory  condition. 

SILVER   AS  CURRENCY. 

In  the  last  ten  years  the  commercial  value  of 
silver  has  depreciated  about  three  per  cent,  as 
compared  with  gold,  and  its  use  as  currency  has 
been  discontinued  by  Germany  and  some  other 
countries.  The  condition  of  the  United  States 
has  prevented  the  use  of  silver  as  currency  for 
more  than  ten  years,  and  the  Secretary  is  of  the 
opinion  that  upon  the  grounds  of  pul)liu  policy, 
no  attempt  should  be  made  to  introduce  it;  but 
its  coinage  should  be  limited  to  commercial  pur- 


poses and  designed  exclusively  for  commercial 
uses  with  other  nations.  The  Secretary  proceeds 
to  argue  at  considerable  length,  that  the  intrinsic 
value  of  metallic  currency  should  correspond  to 
its  commereial  value,  or  metals  should  be  used 
only  for  coinage,  taken  as  redeemable  by  Gov- 
ernment at  their  nominal  value 

In  the  renewal  of  the  recommendations  here- 
tofore made  for  the  Mint  Rill,  the  Secretary 
suggests  such  alterations  as  will  prohibit  thecoin- 
age  of  silver  for  cireulation  in  this  country,  but 
that  authority  be  given  for  the  coinage  of  a  silver 
dollar,  that  shall  be  as  valuable  as  the  Mexican 
dolhir,  tobe  furnished  at  its  actual  cost.  The 
Mexican  dollar  used  generally  intradc  with  China, 
is  now  sold  at  a  premium  of  about  8  per  cgnt. 
over  the  actual  expense  of  coinage.  As  the 
production  of  silver  is  rapidly  increasing,  this 
coinage  will  at  once  furnish  a.  market  for  raw 
material  and  faciliato  commerce  between  the 
United  States  and  China. 

NEW  ISSUE  OF  NATIONAL    CURRENCY — CONDITION  OF 
PUBLIC  BUILDINGS. 

The  Secretary  says  it  is  no  exaggeration  to  say, 
that  necessity  exists  for  a  new  issue  of  the  Na- 
tional currency. 

Attention  is  called  to  the  report  of  the  Super- 
vising Architect  of  the  Treasury,  as  furnishing  a 
concise  statement  of  the  costs  and  condition  of 
the  public  buildings  in  charge  of  the  Department, 
No  new  appropriation'  is  asked  for  in  this  con- 
nection, except  for  the  w-ork  already  connnenced. 
The  Secretary,  however,  calls  attention  to  the 
want  of  more  room  for  the  Government  Printing 
Office,  and  recommends  an  appropriation  for 
erecting  a  brick  fire-proof  building  on  the  public 
grounds,  south  of  the  Treasury  building,  for  this 
purpose,  and  for  the  use  and  storage  of  books 
and  papers  for  the  Treasury  Department. 

REVENUE    MARINE 

With  regard  to  the  Revenue  Marine,  the  cost 
of  its  maintainance  has  been  reduced  from  $1,- 
293,661  in  1868,  to  $930,349  in  1872.  The  Sec- 
retary recommends  that  the  Navy  pension  laws 
1)0  made  applicable  to  the  officers  and  seamen  in 
the  Revenue  Marine,  in  view  of  the  fact  that  their 
service  is  no  less  hazardous  than  those  of  the 
Navy  in  times  of  war.  The  Secretary  also  re- 
commends the  establishment  of  a  retired  list  for 
the  disabled  officers  in  the  Marine  service.  A 
system  of  life  saving  stations  on  the  coasts  is  com- 
mended, and  their  extension  in  the  vicinity  of 
Cape  Hatteras  recommended. 

The  marine  hospitals  are  reported  in  a  satisfac- 
tory condition.  The  Secretary  renews  the  re- 
commendation heretofore  made  for  the  erection 
of  pavilion  hospitals  at  New  York,  San  Francisco 
and  Pittsburgh.  The  Secretary  asks  the  attention 
of  Congress  to  a  bill  transmitted  them  by  him  in 
May,  1872,  to  amend  and  consolidate  the  Naviga- 
tion and  Customs  Collection  laws. 

CONCLUSION. 

A  large  part  of  the  report  is  devoted  to  the 
discussion  of  the  future  financial  policy  of  the 
Government.  The  conclusions  arrived  at  by  the 
Secretary  are  substantially  that  there  are  thi-ee 
great  changes  in  business  and  financial  affairs 
caused  by  the  war;  namely,  the  imposition  of  a 
heavy  tariff,  issuance  of  treasury  notes,  and  the 
establishment  of  a  system  of  national  banks. 
These  must  remain  as  part  of  the  public  debt 
policy,  until  the  financial  consequences  limit  that 
power  to  a  change  in  the  volume  of  paper  in  cir- 
culation within  the  limits  established  by  law. 
He  advances  a  long  argument  in  support  of  this 
view.  He  believes  that  the  (iovernment  should 
never  abandon  the  issue  of  national  bank  notes. 
Treating  this  subject  exhaustively,  the  Secretary 
concludes  that  a  gradual  diminution  may  be  made 
from  time  to  time  in  the  taiitf,  though  a  protect- 
ing system  has  so  far  worked  beneficially  for  the 
whole  people.  With  reference  to  national  banks 
the  Secretary  comes  to  the  conclusion  that  the 
circulation  of  the  banks  should  be  fixed  and  the 
issue  of  United  States  notes  to  lake  their  place. 
■  The  Secretary  is  of  the  opinion  that  our  finan- 
cial condition  gradually  improves  under  the  in- 
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fluence  of  the  existing  national  system,  and  that 
finall)'  a  specie  resumption  will  be  brought 
about. 

He  adds,  not  doubting  that  natural  causes,  will 
in  time  produce  the  result  sought,  it  is  yet  ad- 
visable to  bring  the  power  of  Government  aid  to 
the  movement  for  a  practicable  revival  of  our 
foreign  commerce,  which  is  perhaps  the  most 
efficient  of  all.  If  the  annual  earnings  of  Ameri- 
can vessels  were  .*;80,00(\ono  instead  of  $;sn,()Ofi,- 
000,  the  difference  in  tlie  amount  of  c.Kchange 
available  abroad,  would  meet  the  large  adverse 
balance  in  any  ordinary  year.  The  experience  in 
Europe  tends  to  show  that  the  ability  of  a  country 
to  maintain  specie  payments  is  due  mainly  to  the 
condition  of  its  foreign  trade.  Next,  every  meas- 
ure wliicli  increases  or  improves  the  channels  of 
transportation  between  the  seaboard  and  the 
cotton  and  grain  growing  regions  of  the  country, 
lessens  the  cost  of  freight  and  adds  sometliing  to 
our  capacity  to  compete  successfully  with  the 
markets  of  the  world.  Finally,  these  measures 
which  encourage  American  manufactures,  especi- 
ally in  iron,  wool  and  cotton,  and  discourage  the 
importation  of  like  products,  alfect  favorably  the 
balance  of  trade  and  help  us  toward  the  end  we 
seek.  This  statement  and  tliese  parts  of  the 
general  statement  of  this  jiolicy,  in  my  opinion, 
will  aid  the  country  in  reaching  a  condition  wlien 
it  will  be  practicable  to  resume  and  maintain 
specie  payments.  There  aie  now  more  than  l,'.tOO 
banks  in  the  country,  and  I  cannot  imagine  a 
condition  of  things  more  favorable  for  a  period  of 
years,  to  enable  them  at  all  times  to  redeem  their 
notes  in  specie  only.  Wiiliout  proceeding  to  a 
discussion  of  the  su!)ject  in  detail,  1  think  all  will 
have  gaincil,  that  is  in  value,  when  the  Treasury 
will  be  prepared  to  pay  liie  demand  of  notes  of 
the  Government  in  coin,  and  the  banks  be  pre- 
pared to  pay  the  notes  either  in  coin  or  legal 
tender  notes.  Then  our  good  fortune  will  ap[)ear 
in  this,  that  our  paper  currency  is  not  exclusively 
national  bank  notes  nor  exclusively  of  United 
States  notes. 


Items. 


TnERK  are  15,000  square  miles  of  coal  fields 
in  which  Tiltsburg  is  interested,  and  ,^ir),000,uOO 
of  Pittsburg  capital  is  invested  therein.  Proba- 
bly $25,000,000  more  is  invested  in  transporta- 
tion, and  the  total  of  all  interests  dependent  u|> 
on  these  coal  fields  cannot  fall  short  of  the  enorm- 
ous sum  of  $100,000,000. 

TuK  pulilic  debt  statement  for  December  1st, 
shows  $2,'2(;.3,75-f,782  principal  and  interest- 
The  amount  of  coin  in  the  Treasury  was  51^8,- 
<)03,000;  currency,  $10,118,000;  special  depos- 
its for  the  redemption  of  currencv  certificates, 
$24,4f)5,O()0.  The  coin  balance  was  reduced 
nearly  $11,000,000  during  the  month,  due  to  the 
payment  of  semi-amnial  interest.  Since  March 
1,  186it,  the  public  debt  has  been  reduced  -JSO."),- 
000,000.  The  reduction  last  month,  however, 
was  less  than  $2,000,000. 

Stockton,  December  17th. — By  the  statement 
of  the  City  CLerk,  Stockton  has  a  balance  of  over 
$26,000  of  its  annual  apjiroprialion  yet  to  be  ex- 
pended. The  amount  allowed  by  the  charter  is 
$10,000,  and  there  was  an  additional  a|)propria- 
tion  of  $20,000  this  year  ibr  wharf  purposes. 
By  the  showing  made,  the  Fire  Department  has 
cost  $4,712,  and  the  salaries  of  city  ofli.ers 
amounted  to  a  fraction  over  $.'5,000.  The  present 
Council  has  paid  nearly  $12,000  of  debts  con- 
tracted by  the  Council  of  last  year.  There  is  yet 
something  like  $200,000  of  State  and  county  taxes 
to  b^  paid  into  the  county  treasury. 

The  statistical  information  that  has  been  col- 
lected in  regard  to  the  railroads  of  Great  Briiain 
reveal  many  facts  of  interest  and  significance. 
In  18.52  tl'.e  average  earnings  of  the  roads  were 
5s.  Id.  per  mile,  against  ^i<.  Sd.  in  1871,  an  in- 
crease of  one  pemiy  per  mile.  Furthermore,  the 
cost  of  building  railroads  in  1871  was  £2,(i<)l  more 
per  mile  than  in  1852.  Our  larger  extent  of  ter- 
ritory, the  greater  number  of  railroads  in  this 
country,  afid  the  more  widely-scattered  popula- 
•tion,  are  good  reasons  for  believing  that  there 


has  been  a  proportionate  increase  in  the  unpro- 
ductive capital  thus  invested  among  us.  Tliis  is 
a  prominent  item  among  the  ca,uses  of  what  is 
known  as  hard  times. 

Thk  San  Francisco  Assaying  and  Refining 
Works  last  month  received  48,181  ounces  of 
crude  gold  from  the  Mint,  valued  at  $778,614, 
and  sent  to  the  Mint  83,140  ounces  fine  gold  val- 
ued at  $1,7114,349,  and  5,744  ounces  fine  silver, 
valued  at  $7,705.  The  amount  of  fine  gold  sold 
in  the  market  by  the  Refinery  was  l,i>53  ounces, 
valued  at  $39,990.  The  operations  of  the  Re- 
finery for  the  same  month  last  year  embraced 
the  following  : 

Ounces.  Value. 

Fine  golrt  sent  to  Mint GG,4.->8       f l.^dl.iSO 

Fine  gold  sold  iu  market C,:iO0  Vl'^:l'M 

Total 7-2,7i58         $l,i'M,5iO 

In  addition,  67,160  ounces  fine  silver,  valued 
at  $90,128  was  sent  to  the  Mint. 

Internal  Revknck  Collections.  —  Total  for 
the  month  of  November,  $150,735  41,  which  is  a 
considerable  increase  (about  $40,000)  over  the 
month  of  October.  In  November,  1871,  the 
taxes  amounted  to  $177,0(JO.  The  taxes  on  bank 
deposits  are  now  collected  only  semi  annually  ; 
if  collected  monthly,  as  formerly,  the  receipts  for 
November  would  have  exceeded  those  of  the 
same  month  last  year.  With  regard  to  the  pro- 
posed consolidation  of  the  revenue  districts  of 
California,  Collector  Curry  considers  it  undesira- 
ble, if  not  impracticable.  He  recently  returned 
from  a  visit  to  Los  Angeles,  which  required  two 
weeks'  time,  long  enough  to  travel  all  over  the 
State  of  New  York.  Make  it  necessary  for  the 
Collector  to  oversee  the  entire  territory  from  Sis- 
kiyou to  San  Diego,  and  he  would  have  an  ardu- 
ous taslv. 

The  coinage  at  the  San  Francisco  Branch  Mint 

for  November,  and  for  the  first  eleven  months  of 

the  year  compare  as  follows : 

Novf-mtier.    Eleven  Months. 
18r,.T ?1,8(H,000  $18.'.t0li,7.5O 

18(14 1  ,(;r,-.>,0()0  i.5,:jr>'.),!no 

lHfi.5 l,.'>(;t,4.';0  20,148,7.10 

is;;*; 2,214,000         ifi,i97,.')i)0 

18U7 2,:tG0,()()0  ia,l'.l5,5:i5 

18(18 2..MI7.(M)0  15,()(1.-).00n 

inm 1  ,fi4H.0()0  ]2,8HI),mM) 

1870 l,!»G-'>,000  18.(;7'.t.000 

1871 1,084,000  1H,8JU,77.'5 

1872    1,525,000  U,944,0(X) 

The  descriptions  of  coinage  this  year  compares 
as  follows  with  last  year  : 

1871.  1872. 

Double  Bugles S17,54n,000  $14,200,000 

KaglCK 90,000  9.1,000 

Half  Eagles 125,000  U2,r0lJ 

Quarter  Eagles 55,000  99,000 

Dollars 9.()fK) 

Half  Dollars 96fi,000  290,()fK) 

Quarter  Dollars 7,725  12,7.>0 

Dimes 32,000  i:j,()(K) 

Half  Dimes 8,050  34.2.-50 


United  States  Coinage. 


Totals $18,823,775 


$14,944,000 


The  aggregate  international  commerce  of  the 
world,  at  the  present  time,  is  estimated  at  $9,237- 
(100,000  in  value.  Of  this  amount,  Great  Britain 
is  able  to  control  within  a  fraction  of  $3,000,000,- 
000 — or  nearly  one-third  of  the  entire  world's 
commerce. 

The  entire  wool  product  of  the  country  is 
100,000,000  pounds,  and  sotne  70,000,000  pounds 
areim])orteil.  About  a  third  of  the  clip  of  last 
sjiring  is  still  held  back  ;  the  price  has  l)een  firm, 
and  manufacturers  have  groaned  over  the  narrow' 
margin  of  profit  on  their  goods.  There  was  in 
Boston  from  ten  to  twenty  millions  of  pounds  of 
wool,  and  half  of  this  was  destroyed  in  the  fire. 
This  tends  to  unsettle  the  wool  market,  and  to 
place  a  new  phase  upon  the  relation  between  the 
maimfaeturer  and  the  wool  dealer.  The  obvious 
tendency  is  to  advance  the  price  both  of  wool  and 
of  domestic  woolens — large  stocks  of  which  were 
burned  in  Boston.  The  leather  market  and  the 
boot  and  slioe  market  are  also  affected  by  this 
fire.  The  destru.tion  of  these  goods  was  immense, 
and  there  ninst  be  an  immediate  production  to 
meet  the  current  demand.  This  will  give  fresh 
activity  to  the  industries  of  many  thriving  towns 
in  Eastern  Massachusetts,  and  aid  at  once  in  re- 
pairing the  damage  by  the  tire. 


Of  $800,320,909  16  in  gold  coin  issued  from 
the  mints  of  the  United  States  since  1793,  the 
San  Francisco  mint,  from  1854  to  1872,  issued 
$311,757,218  28,  or  moie  than  threeeights  of 
the  total  amount.  During  the  year  1871,  the  San 
Francisco  mint  turned  out  $25,880,241  27  or 
more  than  two-thirds  of  the  total  coinage  of  the 
United  States.  By  far  the  greater  proportion  of  it 
was  gold,  the  silver  coinage  only  amounting  to 
$508,351  95.  The  number  of  double  eagles  coined 
was  883,000,  worth  $17,600,000.  The  mint  was 
first  opened  in  1854,  and  since  then  the  total 
amount  of  gold  and  silver  coinage  has  been  $321,- 
274,285  48.  Last  year  was  the  most  active  of 
all  save  1856.  The  first  silver  coinage  was  done 
in  1855.  The  greatest  amount  of  silver  coin  was 
issued  in  1863.  Tlie  total  number  of  coins  issued 
to  the  etui  of  1871  vvaa  33,377,549,  including 
12,607,450  half  dollars,  and  14,283,151  double 
eagles.  The  total  eoinaj^e  of  the  mint  from  its 
inauguration  to  September  30,  1872,  has  been 
$332,798,185  48,  of  which  $322,927,218  28  was 
gold.  The  comparative  smallness  of  the  silver 
coiiKige  is  accounted  for  by  the  fact  that  the 
greater  portion  of  the  silver  jjroduct  of  the  coast 
lias  been  exported  in  the  form  of  bullion  to  the 
East,  Great  Britain,  and  China. 


California. — Here  is  a  picture  of  our  great 
State,  from  the  Eureka,  Nev.,  iScw^/nc/ /  "Was 
there  ever  such  a  country  before  as  California  ? 
She  is  an  emi)irc  in  herself  Were  the  State 
moved  into  the  sea,  there  would  be  nothing  need- 
ed by  her  people  but  to  develop  her  great  and 
diversified  resources.  Her  wheat  crop  this  year 
will  reach  30,000,000  bushels,  and  yet  her  wheat- 
producing  area  is  not  one-fourth  appropriated. 
Her  fruits  supply  the  whole  coast  except  Oregon  ; 
the  East  begins  to  look  to  her  for  wines  :  her 
wool  crop  is  enormous,  and  there  is  growing  up 
within  her  limits  the  finest  stock  of  horses  and 
cattle  in  the  world.  Yet  her  popidation  isnot 
6(')0,000,  and  not  a  decade  has  passed  since  any 
pretensions  were  made  in  regard  to  California  as 
a  great  agricultural  State.  She  is  not  half  ap- 
preciated yet.  Were  all  the  people  of  the  Uni- 
ted Slates  congregated  within  her  borders,  she 
would  sustain  tliem  all  better  than  France  can 
provide  for  her  thronging  millions.  Look  at  her 
ship  exports  ;  gold,  wool,  wheat,  fruit,  w  ine,  and 
these  in  no  stinted  (juantities,  but  by  the  millions, 
for  her  people  do  nothing  small.  What  a  future 
is  in  store  for  the  Golden  State  when  her  thous- 
ands of  people  increase  to  millions  ;  when  her 
waters  are  turned  into  canals  to  feed  the  thirsty 
plains;  when  her  foot-hills  are  covered  with 
vineyards  ;  when  all  the  trade  of  the  mighty 
mysterious  East  is  disseminated  by  half  a  dozen 
transcontinental  railroads  through  the  Union 
and  to  the  world  beyond.  California  is  a  con- 
stant study  and  a  constant  surprise." 


The  Champion  Numismatist. — It  may  not 
be  generally  known  that  Dr.  Clias.  Spier,  of  this 
place,  is  the  oldest  living  and  most  successful 
numismatist  in  the  world.  He  has  been  en- 
ga^'ed  in  the  collection  of  coins  for  over  fifty- 
seven  years  and  has  now  over  14,000  pieces,  rep- 
resenting every  species  of  coin  ever  produced  in 
any  year  or  under  the  dominion  of  any  sover- 
eign or  government  from  the  days  of  Semiramis 
and  the  Pharoalis  down  to  the  present  time. 
His  collection  is  worth  hundreds  of  thousands  of 
dollars.  He  has  over  10,000  of  his  pieces  in  the 
vaults  of  the  Bank  of  California,  and  4,000  or 
over  here.  At  the  Bank  of  California  his  collec- 
tion is  pronounced  the  best  and  most  valuable  in 
existence,  not  excepting  those  of  Queen  Victoria 
and  the  Sultan  of  Turkey,  whicii  are  particularly 
extensive  and  valuable.  A  few  days  ago  we  ex- 
amined the  4.000  of  his  pieces  which  he  keeps 
here.  They  proved  a  most  intcrcxling  study, 
t'oins  of  the  ancient  Jewish  Kingdom,  of  the 
various  kings,  consuls  and  emperors  of  Rome, 
of  Tyre,  Sidon,  Carthage,  Nineveh,  Babylon, 
China,  Palmyra,  Egypt,  Japan,  etc.,  with  speci- 
mens  of  every  year's  coinage    inj  all  Christian 
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lands  from  the  time  of  Constantino  until  now, 
were  exhibited  in  prodifral  profusion.  Tiie  Doc- 
tor lias  miiny  coins  which  would  sell  for  many 
thousands  of  dollars  each.  His  collection  has 
been  the  work  of  n  very  extended  lifetime.  He 
has  traveled  nearly  all  over  the  world  and  is  con- 
stantly receiving;  new  additions  to  his  pieces 
from  Europe  and  the  East.  He  has  };old  and 
silver  coins  from  the  size  of  a  very  larj:;e  teacup 
down  to  that  of  a  pea.  We  wish  we  had  the 
pp:u'C  to  particularly  describe  some  of  them. 
The  Doctor,  who  is  in  easy  circumstances  and 
greatly  advanced  in  year?;,  thoucch  still  robust  for 
one  of  his  aj;e,  remains  in  Visalia  on  account  of 
the  excellence  of  the  climate.  His  collection  is 
very  ititerestini;  to  any  one  a|i[n't'ciating  the  me- 
mentoes of  antiquity. —  Vualia  Delta. 


November   Operations. 


The  destination  and  value  of  our  merchandise 
exports  by  water,  for  November,  compare  as  fol- 
lows : 


November.  1871. 

Niw  Ycirk $  200,711 

Gre.it  Britain 'Al'yfi')5 

Hiiwaiian  IsI.-iikN 27,'J()8 

British  Columbia 37,HU',) 


Ml  X ICO 

China. 

Japan 

Australia 

New  Zealand 

East  Indies 

Ptru 

Chilfi 

Soutli  Ainori(-a 

Society  Islaud.s 

Phillippiiio  LslamLs. 

Fiji  Islands 

Central  America 

Panama 


(■i4,i:il 

OS.'iiH 

17,7-20 

fi,.'")!« 

;t,ono 

llt.Ul 


1872. 

%  :a»,ui 

1,'J98,'.45 

40,:i:0 

.58,7h7 

118,371 

17-2,l-7!) 

74,7;).5 

12,804 

2,354 


44.340 

13,400 

2.37!) 

27,536 

.W,748 


113,259 

8,500 

3,7<.)2 

30,004 


35,fi73 

27.073 


Totals $1,015,181      $3,0.34,(;27 

The  amount  for  the  past  month  is  uiiprecc- 
dentedly  large,  embracing  nearly  $2,(100,000  for 
Wheat.  For  the  same  month  in  1870,  our  mer- 
chandise and  produce  exports  by  water  amounted 
to  $2,024,000,  against  $1,702,000  for  the  same 
month  in  18()!),  .*;2,24!),0()0  in  18G8,  $1,018,000 
in  1807,  and  $1,029,000  in  1866. 

Our  exports  of  treasure  for  Novembei',  com- 
pare as  follows  with  the  corresponding  nfonth 
last  year: 

Novonibor.  1871.  1872. 

Now  York $27.5,008  $354.G8fi 

EuKlaud 273,741  152.080 

f'hina 327,030  1,018,275 

Japan 262,027  42,010 

Hawaiian  Islands 30,000  20,000 

Central  America 20,185  3,5 JO 

Mexico 1000 

Panama 0,309  050 


Totals ?1, 105, 800  51,593,450 

In  the  same  month  in  1870,  the  amount  thus 
shipped  was  .<;1, 8.^7,000,  against  .$2,0.52,000  for 
the  same  month  in '1809,  $2,102,000  in  1808, 
?2,;H'.t6,0O0  in  18fi7,  and  $2,S.'59,0O0  in  186o'. 
The  descriptions  of  treasure  shipped  last  month 
were  as  follows : 


November. 

Gold  B.irs 

Silver  Bars 

Gold  Coin 

Rilver  Coin 

Gold  Dust 

Mexican  Dollars. 


1871. 

1872. 

$355,708 

$226,432 

538,202 

728,949 

102.804 

524,033 

001) 

21,707 

5,080 

10,803 

133,290 

81,475 

Totals $1,195,800  $1,593,459 

Of  the  $1,8,57,000  shipped  in  1870,  $734,000 
was  gold  coin  and  §13-3,000  in  Mexican  coin. 
Considerable  gold  coin  has  also  been  sent  to  New 
York  through  the  mails,  of  which  no  record  is 
obtainable. 

The  long  looked-for  improvement  in  real  estate 
has  not  yet  arrived.  There  is  still  considerable 
variance  between  the  views  of  buvers  and  sellers, 
though  in  some  instances  of  uninii)roved  property 
the  latter  have  reduced  their  asking  rates  from 
ten  to  twenty  per  cent  There  were  324  deeds 
placed  on  record  last  month,  but  as  the  considera- 
tions were  mostly  for  small  sums  the  ag^rcate 
was  only  §858,000,  or  §028,000  less  tlmn^the 
previous  month,  when  the  number  of  deeds  re- 
corded was  only  276.  The  operations  for  Novem- 
ber compare  as  follows : 


DEEDS. 

November.                                          Number.  Amount. 

1870 383  $1,211,220 

1871 423  1,031.210 

1872 324  858,413 

MORTGAGES. 

November.                                          Number.  Amount. 

1870 235  $    738,243 

1871 220  1,117,582 

1872 115  449,294 

RELEASES. 

November.                                       Number.  Amount. 

1870 120  S7i2,020 

1871 103  972,071 

1872 105  517,308 

The  business  of  the  Savings  Banks  for  Novem- 
ber was  the  lightest  this  year.  The  whole  amoimt 
loaned  l)y  thetu  in  November  was  otdy  .~S375,000, 
and  of  this  amount  the  Hibernia  15. ink  loaned 
$192,000,  leaving  $183,000  for  the  other  eight 
banks.  The  releases  made  in  favor  of  these 
banks  amounted  to  $347,000,  of  which  .S109,.")00 
was  in  favor  of  the  Hibernia  Bank.  Tiie  other 
transactions  in  mortgages  and  releases  were  on 
account  of  private  individuals.  The  operatimis 
in  real  estate  in  this  city  for  the  first  eleven 
months  of  the  year  have  been  as  foil  iws  : 

1872.                                Sales.     Mort{,':iges.  Eeleases. 

.T.mn:  rv $1,312,088  f  724.543  $437,187 

February 924,844  017,387  028,319 

Mareh..    ., 1,115,328  5?)5,013  731,588 

Anril 1,007,040  824,818  G90.747 

May...  1,130.217  922,312  908,420 

June 1.175,277  7(;9,948  500,320 

July 828,795  014,.533  575,324 

Aut,oist 830,772  080,200  513,.593 

September 048,801  40(;,034  745,074 

()et(ilKT 1,480,107  700,008  C.59,111 

November 858,413  449,294  517,408 

Tot:il.« $11,330,342  $7,370,180    $7,037,121 

Sanii' time  in  1871 12,051,050  10,587,307     8,004.383 

Same  time  in  1870 14,403,.592  12, .543, 309     7,9()7.072 

Same  time  in  1.S09.  ...    27,900,344  12,148,072     5,.588i784 

Same  time  in  1808 25,010,257  10,711,702     5,0.80,200 

Stjne  time  in  1867 16,304,311  8,920,003     5,354.342 

As  we  are  now  in  the  midst  of  the  payment  of 
the  annual  taxes,  the  market  will  not  be"  likely  to 
improve  until  these  are  paid. 


Louisiana  Sugar  Crop, 


The  Editor  of  the  Louisiana  Sugar  Bowl,  who 
has  this  season  personally  visited  over  one-third 
of  all  the  sugar-plantations  in  that  State,  as  he 
did  last  year,  in  a  recent  article  on  the  sugar 
crop  of  Louisiana  makes  the  following  observa- 
tions: 

"It  is  our  opinion  that  the  m.njority  of  the  esti- 
mates of  the  yield  of  this  year's  sugar  crop  arc 
as  much  too  low  as  they  were,  too  high  last  year. 
When  the  information  of  city  journalistsj  last 
fall,  led  them  to  believe  that  the  crop  would  be 
nearly  200,OoO  liogsiieads  sugar,  our  estimate  was 
from  140,000  to  ]50,0(J0 — and  not  more  than 
this  could  have  been  realized,  had  the  fall  months 
been  usually  favorable. 

"The  disappointment  of  last  year  has  caused 
some  to  put  their  figures  for  the  present  crop 
down  to  100,000,  or  25,000  or  28,000  hogsheads 
less  than  last  year,  since  the  summer  has  been 
too  dry,  and  in  many  localities  the  cane  is  very 
shoit. 

"Our  estimate  of  this  year's  crop  is  about  1 30,- 
000,  or  about  5,000  liogsiieads  more  than  the 
crop  of  last  year.  If  it  varies  from  these  figures, 
we  are  inclined  to  think  it  will  rather  be  more 
than  less." 

Tlie  New  Orleans  Picayune,  22d  says  : 

"  From  our  own  personal  observations  last  Sep- 
tember, we  felt  confident  the  yield  of  sugar  this 
year  in  Louisiana  must  be  short.  Bad  seed  and 
drouth  have  had  a  ruinous  inflnence  on  the 
crop,  and  the  late  freeze  has  still  further  reduced 
it.  If  Louisiana  makes  100,000  hogsheads  of 
sugar  in  1872,  it  will  be  more  sugar  than  we  ex- 
pect to  see  sent  to  market." 


Our  Trade  with  South  America  and  the 
West  Indies. 


England,  by  the  establishment  of  steam  com- 
munication with  all  the  principal  ports  of  South 
America  and  the  West  Inilics,  is  earnestly  striv- 
ing to  obtain  control    of  the  rapidly  iucieasing 


trade  of  these  countries,  and  to  furnish  them 
with  manufactured  articles  which  ought  to  be 
drawn  from  this  country,  not  only  because  of  its 
geographical  position,  but  bccau.se  the  products 
of  those  cOMiitiies  almost  wholly  look  for  a  )nar- 
ket  in  the  United  Slates.  In  view  of  this  fact, 
the  following  statement,  compiled  from  the  olli- 
cial  figures  of  the  Bureau  of  Statistics  on  Com- 
merce and  Navigation,  showing  our  imports  from 
and  exports  to  these  countries,  for  the  fiscal  year 
ending  June  30,  1871,  will  prove  interesting: 

Imports  from.  Exports  to.  Ho-exp.  to. 

Br.  West  Indies... $  7.345,088  $8,847,447  $132.5.53 

f^uba 58,24I),.5,S4  11,200,490  1,039^700 

Porto  Rico 9,453,945  3,400,291  156,083 

French  Colonies  in 

America 1,686,109  1,256,791  37  007 

Brazil 30,560,048  5,945,307  143,757 

Ar.j'e  Republic 7,040,575  1,216,458  156,701 

M.'Xioo 17,511,163  5,082,533  2, .568,080 

Venezuela 2,975,029  1,440,141  70,893 

U.  S.  Columbia. ..     6,43(i,776  4,182,.567  237,512 

Uruinniy 2,570,885  1,020,554  17,017 

Hayti  and  S.nn  Do- 

niinfjo 1,055,075  2,791,0.57  173,949 

Peru 4,731,430  3,470,773  101,232 

C.  A.  States 1,528,399  580,.505  20,206 

Cliili 716,544  1,-548.411  33,108 

Dan.  West  Indies..        G70..583  1,007,293  13,093 

Total $152,.524,033      $56,074,714       $5,501,917 

Total  prev.  year.  128,318,882        55,791,023        7,001,583 

This  shows  an  increase  in  the  imports  fro;n 
those  countiies  of  products  to  the  amount  of 
$24,205,151,  and  in  exports  of  our  own  products 
in  return  of  $-.?83,o91,  iind  a  decrease  in  the  re- 
exports of  $1,499,000.  As  our  trade  now  stands 
v.ith  these  countries,  we  import  to  the  value  of 
•«;1 58,524,033,  and  export,  but  -fOI, 570,031  ;  leav- 
ing a  balance  against  us  of  $90,947,402.  This 
surely  is  a  liad  showing,  and  instead  of  improv- 
ing, it  grows  worse.  Last  year  the  balance 
against  us  was  §05,525,078.  While  the  increas- 
ing consumption  here  of  the  products  of  these 
countries  has  conijielled  us  to  draw  upon  them 
to  the  amount  of  $24,205,151  more  than  in  1870, 
we  have  returned  them  $1,210,573  less  in  our 
own  productions.  We  want  their  sugar,  molas- 
ses, coffee,  etc.,  for  our  own  consnm[)tion,  but  we 
ought  to  return  them  an  equal  amount  of  our 
own  iiroductions,  including  their  raw  materials, 
converted  by  our  own  superior  skill  and  machine- 
ry into  forms  needed  for  their  use.  Take  for  in- 
stance the  Island  of  Cuba.  The  whole  industry 
of  the  people  is  given  up  to  the  production  of 
sugar,  molasses,  tobacco  and  fruits,  while  they 
are  dependent  on  other  countries  for  a  largo  share 
of  the  necessities  of  life  as  well  as  for  its  luxn- 
ries.  Of  their  sugar,  molasses,  tol)acco  and  fruits, 
we  take  over  .*;5a, 000,000,  but  return  them  less 
than  $l(i,Ooo,0oO  of  what  we  produce  and  what 
they  require  and  call  upon  other  countries  for. 
Our  trade  with  Bnzil  is  still  more  unfavorable. 
While  taking  §30,500,048  of  their  productions, 
we*  return  but  $0,089,154  of  our  own.  TJius, 
year  by  year  we  continue  to  run  in  debt  to  these 
countiies,  while  we  are  producing  a  large  surplus 
of  the  very  things  they  wantand  with  which  they 
now  sufiply  themselves  from  other  and  more 
distant  countries.  Even  the  trade  in  refineil  su- 
gars which  our  refiners  once  had  with  the  West 
coast  of  South  America,  has  been  destroyed  by 
the  manner  in  which  the  drawback  is  estimated 
by  our  Government.  This  trane,  now  amounting 
to  fully  100,000,000  pounds  per  year,  is  wholly 
diverted  to  England  and  the  Continent,  and  yet 
New  York  refined  sugars,  from  the  superior  and 
more  convenient  form  in  which  they  are  packed, 
will  command  in  those  markets  a  quarter  of  a 
cent,  per  pound  more  than  European  refined  su- 
gars. 

To  expand  our  commerce  in  this  direction  the 

Government  should  see  to  it  that  our  commer- 
cial treaties  with  these  countries  are  revised  and 
modified  so  as  to  give  our  merchants  a  footing  of 
e(|uality  with  other  nations.  Then  our  merchants 
will  see  that  a  more  efiicient  mercantile  marine  is 
established.  Other  nations  have,  during  the  past 
few  years,  turned  their  attention  to  this  trade, 
and  have  obtained  concessions,  by  making  others 
to  ofl'set  them  in  the  way  of  a  free  admission  of 
their  goods  into  Eiii-opean  ports,  which  makes  it 
an  advantage  for  ihese  countries  to  trade  with 
Europe  rather  than  with  the  United  States.     Al- 
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so,  by  the  establishment  of  fast  steamship  lines 
to  all  the  principal  ports  of  South  America,  Enp;- 
Irtiid  has  managed  to  carry  off  the  hulk  of  this 
trade,  and  is  to  all  practical  purposes,  nearer  the 
South  American  ports  than  we  are  ourselves. 
Our  steam  marine  with  these  coinitries  comprises 
one  montldy  line  to  Rio  Janeiro,  one  monthly  to 
Porto  Kico,  and  one  weekly  line  to  Havana  and 
Vera  Cruz,  and  one  semi-monthly  line  to  Aspin- 
wall,  with  a  tonage  of  less  tiian  80,000  tons.  The 
tonage  of  Kngland  with  these  countries  exceeds 
100,000  tons,  comprising  seventy-one  steamships 
plying  (hrect  between  English  and  Southern  Amer- 
ican ports. 

The  following  table  shows  the  exports  from 
England  to  these  countries  in  1870,  as  compared 
with  the  exports  from  the  United  States. 

Exports  fm.  Ot.  Britain  Exparlsfm 
i'H  1870.                   U.S.inlHlO. 

ToBrazil £5,3.'j;!,14()..   $25,000,197  $5,H17,84(; 

Uru','ua W.),5'25..       4,lIS.inl  1,199,237 

Arf,'.  Kepublic. .   2,:M:i,f.76. .     11.291,391  2,479,4:37 

Chili 2.(;S.-),792..     13,0()1,2:«  2,24(i,H09 

Peru 1,700,128..       8,538,0.^)9  2,793,185 


Total £13,025,272     ?G2,958,381     S15,i)3G,51i 

What  a  contrast!  and  the  dill'erence  in  the 
trade  of  all  the  other  South  American  countries 
is  as  greatly  in  favor  of  England  as  in  the  few 
shown  above. — A'.   Y.  Afcrcantile  Journal. 


Gro'wth   of  American  Manufactures — A 
Census  Stud}'. 

The  statistics  of  manufactures  in  the  census 
report  of  1870,  imposing  from  the  magnitude  of 
the  interests  they  represent,  become  absolute 
revelations  when  placed  in  contrast  with  the  re- 
turns of  1860.  The  rapidity  of  our  natural 
growth,  visible  in  every  department  of  trade, 
commerce  and  industry,  can  1)C  properly  gauged 
only  by  recurring  to  tlie  period  l)efoi'e  the  war, 
and  by  tracing  the  processes  of  recu|)eration 
through  which  the  disasters  of  four  years  have 
been  retrieved.  Applying  this  test  to  ihi,"  manu- 
factures of  the  country,  we  find  that  the  total 
number  of  manufacturing  establishments  in- 
creased from  140,433  in  18bO,  to  252,148  in  1870, 
or  nearly  two  for  one ;  that  the  number  of 
"hands"  employed  was  almost  doubled  in  the 
same  period,  the  aggregate  in  18(J0  having  been 
1,311,24(1,  and  in  1870  no  less  than  2,053,988. 
The  annual  cost  of  labor  in  1800  was  $378,878,- 
9«r,,  in  1870  it  had  mounted  to  $775,621,fl!)3. 
This  item  alone  is  a  significant  inilication  of  the 
healthy  rebound  since  the  war ;  and  the  advo- 
cates of  the  rights  of  women  will  rejoice  to  know 
that  there  is  a  demand  for  the  services  of  323,- 
OoO  female  operatives  in  different  branches  of 
our  manufacturing  industries — an  increase  of 
more  than  42,000  over  the  total  given  in  the 
census  of  1860. 

But  the  most  striking  feature  of  these  returns 
is  the  general  statement  concerning  the  value  of 
manufactured  products,  and  their  division  among 
the  different  States.  The  aggregate  value  in  1870 
was  more  than  four  thousand  millions  of  dollars 
($1,232,025,092) — an  increase  of  two  tliousaiul 
three  hundred  millions  (2,34  0,704,216)  iu  a  single 
decade.  The  cost  of  raw  material  increased 
from  ^1,031,005,092  to  $2,488,291,952  ;  and  the 
capital  invested  in  manufactures  in  1870  was 
$2,118,247,069  against  a  little  over  $1,000,000,- 
000  in  1860.  Tracing  the  details  of  these  vast 
sums,  we  find  that  seven  out  of  the  ten  Southern 
States  actually  developed  their  manufacturing  in- 
dustries more  steadily  in  the  period  from  1860  to 
1870,  than  during  the  ante- war  period  from  1850 
to  1  860  ;  while  only  three  of  those  States  show  a 
falling  off.  The  following  comparative  table, 
complied  from  the  census  returns  of  1850,  1860, 
and  1870,  shows  the  relative  degrees  of  progress 
and  retrogression  : 

VALUE  OF  MANDFACTURF.D  PRODUCTS. 

18.50.  1800.  1870. 

Alaliama $4,.52S,876  $10,588,.5r>8  $13,040,014 

Arkansas 537.908  2,880,578  4,629,234 

Florida 668..335  2,447,909  4,085,^03 

G.'or^'ia 7,082,075  10,925,504  31,i90,115 

Lonisi.-ma 0,779.417  15,587,473  24,101,905 

Mississippi....     2,912,008  0,.590,087  8,154,7.58 

North  Carolina.    9,911,055  16,078,098  1,921,327 

Bouth  Carolina.    7,045,477  8,015,195  985,898 

Texas.... •..'.,..    1,168,.538  G,.577,202  11,517,302 

Virginia 29,602,587  50,652,124  30,364.322 


The  marked  increase  in  the  value  of  manu- 
factured products,  in  seven  out  of  the  ten  States 
named  in  this  table,  gives  the  answer  to  the  par- 
tisan cry  of  oppression  in  the  South.  Under 
the  system  of  free  labor,  the  States  which  have 
seriously  undertaken  to  re-estal)lish  local  indus- 
tiies,  have  succeded  in  accomplishing  more  than 
they  W:  re  able  to  do  under  the  reign  of  slavery — 
and  this  is  but  one  of  the  signs  of  their  new  and 
healthy  life.  The  people  of  the  whole  South,  and, 
for  that  matter,  of  the  whole  Union,  might  study 
the  census  returns  with  profit. — Bait.  Underwriter. 


November  Cotton  Report. 

The  report  of  the  Statistician  of  the  Depart- 
ment of  Agriculture  for  November,  shows  an 
average  increase  in  the  product  of  cotton  for  the 
present  season  over  last  of  about  sixteen  per 
cent.  The  area  of  cultivation  is  larger  by  twelve 
to  thirteen  per  cent.  The  total  jiroduetion,  as 
indicated  by  the  returns  of  the  first  week  in 
November,  is  nearly  3,450,000  commercial  bales. 
The  greatest  losses  from  the  prevalence  of  the 
army  and  boll-worm  are  found  in  Florida  and 
Alabama.  In  Louisiana,  Mississippi  and  (Ji^orgia, 
local  damage  has  also  liceti  heavy.  In  Arkansas 
a  material  reduction  of  the  yield  was  caused  l)y 
the  drouth  of  July  and  August.  The  compari- 
son by  States  with  last  year's  crop  is  as  follows : 
North  ("arolina,  121  ;  South  Carolina,  124;  Geor- 
gia, 119;  Floriila,  102;  Alabama,  111;  Missis- 
sijjpi,  112;  Louisiana,  121  ;  Texas,  126;  Arkan- 
sas, 115;  Tennessee,  110;  Missouri,  Virginia, 
Illinois,  and  other  States,  which,  altogether,  pro- 
duced 55,000  bales  in  1860,  and  in  which  cotton 
culture  was  stimulated  in  several  subse(|uent 
years,  now  scarcely  yield  ten  per  cent,  of  that 
amount. 

This  rc[)ort  is  the  last  of  the  season,  and  con- 
sidered more  valuable  than  any  estimate  com- 
piled from  private  sources  of  inf<)rmation. 

The  following  tal)le  made  uj)  from  the  Depart- 
ment report,  shows  the  various  estimates  made 
for  the  different  sections  of  the  cotton  growing 
country ; 

Lbs.  per     Total 
Avcrajfe.  Acre.     roiiiidR.      Balec. 
Norlli  Tarolina....    459,029    173      77,958.817    11)7.0,53 
South  (-aroliiia,...    570.fi.52    182    103.8-.8,6()4    223.3.->2 

(icorpia 1,311,331     180    230,039..589    507.012 

Florida 15s,090    125      19,702,375      32  .')iK) 

AUibama 1  3S7  972    170    2.35.9,55,210    507.430 

Mis.Mssippi 1,537,018    200    3(17.521.00(1    Ofil..3ll 

Louisiana 940.213    215    2 /2,U0,87>)    431,724 

To.\as 914.269    220    201.139,180    432.557 

Arkan^'a3 693.512    190    137.707,2,80    2S3.S72 

Xenuossee 518,6'.)5    190      98.531,9.50    2U,9(i3 

Totals 8.482,905  1,014,686,550  3,472,444 

CoMMissio.NF.R  Wklls  lately  sent  his  report  to 
Congress,  in  which  he  gave  his  estimate  of  the 
annual  productions  of  this  country,  in  currency, 
lie  puts  down  the  aggregate  at  SO, 825,000,000, 
which  would  be  at  au  average  rate  of  $175  per 
capita. 

Ilis  estimate  of  our  principal  agricultural  pro- 
ductions is  as  follows  : 

Cotton,  $303,750,000.  Corn,  $450,000,000. 
Wheat,  $375,000,000.  Oafs,  $137,000,000. 
Wool,  $73,325,000.  Tobacco,  §37,125,000.  Bar- 
lev,  $30,000,000.  IIay,$250,O00,OO0.  Rye,  $27,- 
500,000.  Hides,  $36,950,000.  Potatoes,  $90,- 
000,000.  Buckwheat,  $20,000,000.  Flesh  of 
animals,  $400,000,000.  Butter,  cheese,  and  milk, 
$400,000,000.    All  other  varieties,  $650,000,000. 

The  industry  of  the  country  in  the  manufac- 
ture of  cotton,  $71,500,000.  Other  manufactor- 
ies, $06,000,000.  Pig  and  bar  iron,  $119,950,- 
000.  Leather,  $222,O0e,OO0.  Fisheries,  $100,- 
000,000.     Railroad  service,  $360,000,000. 


Iron. — The  iron  production  is  attracting  much 
attention  in  England  as  well  as  in  the  United 
States,  and  there  as  here  the  views  of  consumers 
and  producers,  in  regard  to  supply  and  demand 
during  1872,  are  naturally  far  apart;  but  it  is  safe 
to  say,  without  leaning  to  the  side  of  either,  that 
both  production  and  consumption  promise  to  be 
largely  increased.  It  appears  from  the  report  of 
the  secretary  of  the  National  Assocjiition  of  Bar 


Iron  Manufacturers,  that  [the  production  of  the 
Lehigh  region  of  this  State  in  1871  was  275,000 
tons,  while  its  full  capacity  is  378,000 ;  the 
Schuylkill  I'egion,  with  a  capacity  of  160,300 
tons,  also  falling  below  it  about  18,000  tons. 
The  total  production  of  pig  iron  for  the  year  is 
returned  at  1,850,090  tons,  which  it  is  calculated 
would  have  been  greater  by  250,000  tons  except 
for  the  troubles  in  the  coal  mines.  This  item,  at 
$36  a  ton  or  thereabouts,  the  Working  Men's 
Benevolent  Association  may  add  to  the  debt  they 
owe  the  country  on  account  of  their  foolish 
strike  ;  but  the  folly  not  being  repeated,  there  is 
nothing  at  present  visible  to  hinder  the  omission 
of  this  minus  fjuanlity  in  the  total  of  the  current 
year.  The  Lehigh  region  is  incrensing  its  pies- 
ent  producing  power  by  new  furnaces,  with  a  ca- 
pacity of  27,oOO  tons;  and  the  Shcnango  Valley 
is  building  new  works  capable  of  making  anim- 
ally  94,000  tons.  In  the  absence  of  statistics, 
impossible  to  be  obtained,  as  to  the  number  and 
Cii[)acity  of  furnaces  which  will  be  in  blast  dur- 
ing the  year,  these'  figures  are  at  any  rate  highly 
suggestive,  and  indicate  a  prosperous  state  of  the 
pig  iron  manufacture,  l)ut  little  affected  by  the 
reduction  of  dutv  li-oni  $9  to  $7  pei-  ton. 


JOHN  H.  MHOON, 

Attorney-at-Law 

—AND— 

COURT     COMMISSIONER 

TIIIRD   l>ISXltTCT    COURT. 

DEPOSITIONS  TAKEN  WITH  DISPATCH. 


OFFICE: 

Cor.  Washington  and  Montgomery  Sts. 


SAN    J'ltANCISCO. 


TO  SOLICITORS.— Extra  inducements 
•will  be  offered  to  a  fev7  good  solicitors  to 
work  for  the  New  York  Life  Insurance 
Company,  in  California,  Oregon  and  Ne- 
vada. To  good  men  this  is  a  favorable 
opportunity  for  a  contract. 

CRAINE  &  HAWES, 

General  Agents  New  York  Life  Ins.  Co. 
426   MONTGOMERY  ST. 

SAN  FRANCISCO. 
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The  Bank  of  California, 


SAX  FRANCISCO. 


CAPITAL, 


$5,000,000 


D.  0.  Mills,  Pres't.      W.  C.  Ralston,  Cashier. 

AGENTS  IN  NEW  YORK,  BOSTON  AND  LONDON. 
Correspondents  or  Agents   in  all  the   princiiial 
towns  and  mining  districts  on  the  Paiiiic  Coast. 

Bank  of  British  Columbia. 


Paid-up  Capital, 


$1,490,000 


BUT  AND  SELL  EXCHANGE  AND  BULLION.    DO 
a  General  Banking  Business.     Agents  in  all  prin- 
cipal cities  in  United  States  and  Europe. 

PACIFIC  BRANCH, 

Cor.   Sansome   and   Calirornia   Streets, 


S.E. 


SAN    FRANCISCO. 


J.  Seligma    &  Co.,  Bankers, 

SAN  FRAXCISCO. 


TRANSACT    A    GENERAL    BANKING    BUSINESS, 
Buy  and  Sell 

£XCHA?rOE 

On  NEW  YORK,  NEW  ORLEANS,  and  all  other  prin- 
cipal cities  of  the  T'nited  States,  England,  Ireland, 
Germany,  France  and  Switzerland. 

Issue  LETTERS  OF  CREDIT  available  in  all  parts 
of  the  world. 


Security  Savings  Bank. 


Paid-up  Capital, 


$150,000 


Oflice,     304t     Sansome     Street,    opp.     Bank 
or     CalH'oruia. 


JOHN  PAKROfT, 
HENRY   S.  BABCOCK, 


President 
Vice-President 


lE?"Negotiate  Loans,  Receive  Deposits,  Etc. 

PACIFIC    BANK, 

San  Francisco,  Cal. 
Paid-up  Capital, 


IN  U.  S.  GOLD  COIN. 


PETER  H.  BURNETT, 
FORD  H.  ROGERS, 


$300,000 


President 
-    Cashier 


TRANSACTS   A   GENERAL   BANKING  BUSINESS; 
buys  and  sells  Exchange  on  New  York  and  London. 
Interest  allowed  upon  term  deposits. 


Masonic  Savings  and  Loan  Bank, 

No.  6  POST  STREET, 

Masonic    Xemple,  San    Francisco. 

$150,000 


Guarantee  Capital, 


LEOXIDAS  PRATT, 
GEO.  ROBINS, 


President 
Secretary 


FIRST   NATIONAL   GOLD   BANK, 

OF  SAN  FRAXCISCO,  CAL. 
Paid-up  Capital,       -       $1,500,000,  Gold 


President, 

Vice-President, 

Cashier, 


GEO.  F.  HOOPER 

S.\MUEL  HORT 

-     N.  K.  HASTEN 


Wcw  York  Aeents,        -        Jay  Cooke  <fe  Co. 
I^undon  AEents,  Jay  Cooke,  McCuIloch  <fe  Co. 


Exchange  for  sale  on  the  principal  cities  of  the  United 
States,  Great  Britain  and  Ireland. 


Transatlanti(^; 


OF  HAMBURG. 


Capital,     »     $730,000 


Agents, 
S16   SAMSOME  STREET. 

COMMENCINO 

Monday,   December  1 ,    1872. 
And  until  further  notice,   Trains  and  Boats  will 

LEAVE    SAN    FRANCISCO. 


7.00 


A.  M.    (Daily)   Atlantic  Express  Train  (via 
Oakland)  for  Saci-amento,  Marysville,    Red- 
ding and  Portland,  O.,  Colfax,  Reno,  Ogdenand  Omaha. 

7'jC  A.  M.  (Daily)  Cal.  P.  R.  R.  Steamer  (from 
■'*'  Broadway  Wharf)  Connecting  at  Vallejo  with 
Trains  for  Calistoga,  Knight's  Landing  and  Sacra- 
mento ;  making  close  connection  at  Napa  with  stages 
for  Sonoma. 

P.  M.  (Stmdays  excepted)    S.   F.    &    N.    P. 

R.  R.  Steamer  (from  Broadway  Wharf) — Con- 
necting at  Donahue  with  Trains  for  Cloverdale  ;  mak- 
ing close  connection  at  Lakeville  with  Stages  for  Son- 
oma. 


2.00 


2.00 


4.00 


p.  M.  (Sundays  excepted)  Stockton  Steamer 
(from  Broadway  Wharf)  touching  at  Vallejo, 
Benicia,  and  Landings  on  the  San  Joaquin  River. 

3rtf|    P.   M.    (Daily)    San    Jose    Passenger  Train, 
.l/U     (via  Oakland)  stopping  at  all  way  Stations. 

P.    M.   (Sundays  excepted)   Passenger  Train 
(via  Oakland)  for  Lathrop,  Merced,  Visalia, 
Tipton  and  Los  Angeles,  Stockton  and  Sacramento. 

4nn  P.  M.  (Sundays  excepted  1  Cal.  P.  R.  R. 
•  wl/  Steamer  (from  Broadway  Wli  irf)  connecting 
at  Vallejo  with  Trains  for  Calistoga,  Knight's  Landing 
and  Sacramento. 

4(\f\    P.  M.  (Sundays  excepted)  Sacramento  steam- 
.  \J\J    er  (froui  Broadway  Wharf,)  touching  at  Ben- 
icia and  Landings  on  the  Sacramento  River. 

C      I  C     P.  M.  {Dai_lj-)  Overland  Emigrant  Train,  (via 

dation.  ^ 

OAKL.AND  BRANCH.— Leave  San  Francisco,  7  00, 

8  10,  9  20,  10  10  and  11  20  a.  m.,  12  10,  1  50,  3  00,  4  00, 
5  15,  6  30,  8  15,  9  20  and  *11  30  p.  m.  (9  20,  11  20  and 
3  00  to  Oakland  only) . 

Leave  Brooklyn,  *5  30,  6  40,  7  .50,  9  00  and  11  00  a. 
m.,  1  30,  2  40,  4  55,  6  10,  7  .55  and  10  10  p.  m. 

Leave  Oakl.\nd,  *5  40,  6  .50,  8  00,  9  10,  10  00  and  11  10 
a.  m.,  12  00,  1  40,  2  50,  3  50,  5  05,  G  20,  8  05  and  10  20 
p.  m. 

ALAMEDA  BRANCH.— Leave  San  Francisco,  7  20, 

9  00  and  11  15  a.  m.,  1  30,  4  00,  5  30  and  7  CO  p.  m. 
(7  20,  11  15  and  5  30  to  Fruit  Vale  only) . 

Leave  Haywards,  *3  45,  7  00  and  10  45  a.  m.,  and 
3  30  p.  m. 

Leave  FKurr  Vale,  *4  40,  7  35,  9  00  and  11  20  a,  m., 
1  30,  4  05  and  5  30  p.m.  *Except  Sundays. 


Oakland)  Through  Freight  and  Accommo- 


T.  H.  GOODMAN. 
Gen'l  Pass'gr  and  Ticket  Agt. 


A.  N.  TOWNE, 

Gen'l  Supt. 


LONDON 

Assurance  Corporation 

stablished  A.  D.  1720. 


Cash  Assets,    -    $13,000,000. 


FIRE  RISKS  AT  CURRENT  RATES; 


CIIOSS&      CO 


AGENTS. 


Hubbard,  Lippincott, 
EakswGll  hi  Do. 

MANUFACTURERS. 

y.  E.  Emersoti's   New    Patent   Flange 
Toothed  Circular  Saws,  are  super- 
ceding all  others, 

Crosby's  Patent  Gang  Saw  Buckle; 
Lippincott  &  Tuttle's  Patent  Cross  Cut 
Saws ;  Gang  Saws  ;  and  all  of  the  cele- 
brated brands  of  Saws  formerly  manu- 
factured by  both  Hubbard,  Bro.  &  Co. 
and  Lippincott  &  Co. 

Also,  Shovels,  Axes  and  Spades. 

All  orders  from  the  Pacific  Coast  will 
receive  special  attention  and  be  forward- 
ed with  dispatch. 

Our  extensive  facilities  enable  us  to 
furnish  our  Goods  at  the 

Lowest  Market  Prices, 

And   all  Warranted  of  Superior   Quality. 


Jl^=For  Descriptive  Catalogue  and  Price  Lists, 
Address 

Hubbard,  lippincott,  Bakewsll  S  Co. 

PITTSBURG,  PA. 
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Union   Insurance   Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


FIRE    A.ND    M^RIISrii]. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


GtOXjID  cjoiisr. 


Chicago  Losses  paid,  over  $490,000  Gold. 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice  President.  GUSTAVE  TOUCH ARD,   President 

REVENUE  CONSOLIDATED 

Silver   Mining   Company, 

Incorporated  January,   1872. 


Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 


Two  tJwusmid  sJiares  of  the  working  capital  of  said   Cornpany  now  for  sale  at  the  office  of  the 

Co7itpa7ty,   at  Five  Dollars  per  share, 

To  be  expended  in  opening  up  the  mines  of  the  Compan)',  taking  out  ore  and  shipping  the  same, 
etc.  The  Company  is  the  owner  of  6,400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  ten  to  forty  feet  in  depth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  $100  to  $16,000  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  $459.47  to  $2,743.80.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  ofiice.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill. 

These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, and  the  mines  are  all  looking  well,  and  promise  to  yield  immense  quantities  of  rich  ore. 
Work- on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 

Subscription  books  will  be  open  at  the  office  of  the  Company,  535  California  Street,  room 
No.  2,  on  Wednesday,  July  24th,  1872, 

L.    B.    EDWARDS,    Secretary. 
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No.  313  California  Street. 


f 


The  undersigned  having  been  appointed  General  Agent  for  the  Pacific  Coast,  of  the  following  well  known  Insurance  Com- 
panies, begs  to  offer  their  Policies  to  his  friends  and  the  public,  as  worthy  the  highest  confidence  for 

responsibility  and  fair  dealing,  viz  : 

Insnranc©  iompanj  ol  Ititli  A 

INCORPORATED    1794, 

PennsylTEala  fir©  Iminpani©  iimpmiy ^  tl  PMtoi©k|f'iA*«i^i 

INCORPORATED    1835, 


$S,2!lJ3,000- 


Iml  lasiramna  iompE-my ^  @1  S#w  ¥®f ] 


S«^  *»«*»»'.«      dSi*«A#'^6S  is-»'A««^"*i>'       '«*'^>:^'ayBiBj«"»»ift«^  i^      ''s^'e-ii      li^isi'^B*'  W! 

INCORPORATED    1852, 
CA-FIT-A.X.    -A.3SriD    .A.SSETS,     -  -        -        $2,500,000- 


KAST'S 


FASHIONABLE     SHOE     STORE, 

323    and    334    BUSH    STREET, 

Opposite  Alhambra.  Theatre^ 

SAN     FRANCISCO. 


H 


1 


r 


1 


Hi 


1 


:W 


iTi  <n 


HHS»' 


Are  now  manufacturing  besides  the  famous  regular 


M 


GIAIffT    POVITDEIR^    A    No.    2    GIAItfT    FOl/ITDSR^ 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

BAN"K:    BLA^STIISTG,    COA.E    MIISTES, 

A7td  for  all  such  work  where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cents    per    Po-and. 


The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,    NIELSEN   &    CO, 

Gerieral  AgentSj,  No.  210  Ifroiit  Street. 
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E.  D.  Farnsworth,  President. 


18  7  2 


T.  L.  Marshall,  Secretary. 


Widow  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED    IN    1868. 


ASSETS. 

Cash  in  Office  Safe $456.00 

Cash  Deposited  in  Bank 19,266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 79- 395-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 11,000.00 

All  other  Liabilities 1,310.77 


$i79>7o3-7S 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One   Dollar  of  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
ers, and  terms  as  favorable  as  those  offered  by  any  Company. 


Total  Assets $541,402.24 

Pacific    Branch    OfQce,    7    Stevenson    Bnilding,    San    Francisco. 

CHAS.  N.  FOX  and  Z.  P.  CLAEK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


Coznznercial   Insurance  Company, 

Office    in    San    Francisco,    No.    435    California    Street. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAPITAL, $200,000. 


13IR,EC;TOIi«. 


W.  W.  Dodge, 
Clans   Spreckels, 
Michael   Skelly, 
M.  P.  Jones, 
Selden  S.  Wright, 
W.  B.  Cummings, 
C.  F.  MacDermot, 


James  M.  Barney, 
F.  S.  Wensinger, 
C.  W.  Kellogg, 
A.  W.  Jee, 
Peter  Dean, 
John  H.  Wise, 
Chas.  J.  Deering, 


Levi  Stevens, 
James  Gamble, 

F.  T.  Gile, 
Charles  Main, 
Donald  McLennan, 
W.  S.  Hooper, 

G.  L.  Bradley. 


SACRAMENTO ; 

H.  C.  Kirk, 
H.  S.  Crocker, 
D.  W.  Welty, 
N.  D.  Thayer, 
J.  H.  Sullivan, 
F.  S.  Freeman. 


C.  "W.  KEIiliOGG,  President. 


S.  G.  SOUITSP.,  Secretary. 


THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 


1     »     I 

No.  409  California  Street, 


Opposite  Bank  of  California. 

SAN    FRANCISCO. 


TYLER   CURTIS,  President. 
PETER   DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES   H.   GUSHING,  Secretary. 


Agencies  established  throughout  the  State. 
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Savings  Eank  life  Insurance. 
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ILLUSTRATION, 

Savings  Bank  EniowmeDl,,  PayaMe  at  Deatu  or  in  lllteen  Years: 


Age  of  Entry,  35.    Gross  Premium,  $57.68.    Net  Premium,  $53.72. 

•5§ 

35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
4S 
46 
47 
48 
49 
50 

INSURANCE. 

SELF-INSURANCE. 

o& 

c/.  0 

Mar- 
gin. 

#3.96 
3-96 
396 
3-96 
3-96 
396 
396 
3-96 
.396 
3-96 
396 
3.96 
3-96 
396 
3.96 

Norm.il 
Cost  of 
Insur- 
ance. 

Com- 
panv's 
Risks. 

Insur- 
ance 
Values. 

Surrcn 
dtr 

Charg- 
es. 

Deposits. 

Reserve. 

Surrender 
Values. 

fS.50 
8.24 

7-94 
7.61 

7-23 
6.80 

6.34 
5-82 
5.28 
4.68 
4.01 
3  24 
2-33 
1.26 
.00 

f  952  97 
903-78 
852.35 
798.47 
742.06 
682.95 
620.99 
556.04 
487.87 
4«6  39 
34>-35 
262. 50 

'79-56 

92.18 

.00 

^63.07 
57.26 
51-48 
45-73 
40.04 

34-47 

29.07 

23-90 

19.02 

14.44 

10.27 

6.59 

3-53 

1.26 

.00 

J4.58 
4.12 
3-66 
3-20 
2.76 

2-, 33 
1.91 
1.52 
1. 16 
.82 

•53 
.28 
.10 
.00 

^45-22 

45-48 
45-78 

46.11 
46.49 
46.92 

47 -.38 
47.90 
48.44 
49.04 
49.71 
50-48 
51-39 
52.46 

5372 

$  47.03 
96.22 
1^7.65 
201.53 
25794 
3>705 
379-01 
443  96 
5'2.I3 
583.61 
658.65 
737-50 
820.44 
907.82 

$  42.45 
92.10 
143-99 
198.33 
255- >8 
314-72 
377-10 
442.44 
S'o.97 

582.79 
658.12 
737-22 
820.34 
907.82 

I 
2 
3 
4 

5 

6 

7 
8 

9 
10 
II 
12 
13 
14 
'5 

The  Knickerbocker  Life  Insurance  Cimpany 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

DANIEL  NORCROSS,  General  Apt, 

Corner  '  California    and    Montgomery    Streets 
SAN    FRANCISCO. 


KMAWS    FUKD 


Iiiiranc© 


CAPITAL, 


D.  J  STAPLES,   - 
CHAS.  R.  BOND, 
THOS.  C.  GRANT, 


President 

Secretary 

Gen'l  Agent 


Eastern  Department,  114  Broadway, 

NEW  YORK. 

Skeels  db  Boughtoti,    -     3Ianaget's. 

w  m 


iompany. 


$500,000,   GOLD 


GEO.  D.  DORNIN,  -  Vice-President 
WM.  J.  BUTTON,  -  Marine  Secretary 
GEO.  P.  GRANT,  Gen'l  Agent,  Portland 


Western  Department,  177  Madison  St. 

CHICAGO. 
Titos.  S.  Chard,     -       -     Manager 


l8ll?#»Wl, 


^m 


AGENCIES    IN    ALL    THE    PRINCIPAL    CITIES    IN    THE    UNITED    STATES. 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company  of  Liverpool. 


Capital  Stock  subscribed, 

Capital  paid  up  in  Cash^ 

Reserve  Fund^  exclusive  of  Capital^ 


$5^000^000 

IpOOO.OOO 

-      530^000 


-A-O-EOSTTS, 


BALFOUR,    GUTHRIE    &    CO. 


308   SANS03IE   STUEET,   SAN  FMANCISCO, 


194  COAST      REVIEW. 


THE 


INSURANCE    COMPANY, 


Assets,         .-.-..  $550,000 

Liabilities,        -        -        -        -        -        -  180,435 

Surplus  as  to  Policy-holders,       -         -  $369,565 

Ratio  of  Expense  of  Management,  -        -  20.88 

Total  Expense  to  Income,            -        -  .        35.17 

Ratio  of  xissets  to  Liabilities,          -         -  300 


Policies  absolutely  Non-Forfeitable  after  one  year's  payment ;   and,  by  law,  exempt  from  execution. 


Credit  Given,  when  desired,  for  part  of  the  Prennium. 

Profits  Divided  among  the  Assured. 

Prenniums  Payable  in  Gold  Coin  or  Currency. 


« »«» > 


DIVIDENDS   ADDED   TO    POLICY, 

Or  applied  in  Reduction  of  Premiums. 


<  »■»  t 


THOS.  A.  BALL,  President.  R.  G.  SNEATH,  Vice-President. 

JOHN  CROCKETT,  Secretary. 
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Si\i\Ucil  ^tkteiT\ei\t 


OF    THE 


©mt  &  Arlln 


LIFE  INSURANCE  COMPANY, 

OF  RICRMOMD,  VIBGIJ^IA,  for  the.year  ending  December  31st,  1871 

« 

INCOME, 


Amount  of  Premiums  received $1,148,254  35 

Received  from  Interest  and  other  sources.  94,925   28 


Total  Income $1,243,179  63 

DISB  URSEMENTS. 


Amount  paid  for  Losses 

Amouut  paid  for  Dividends  and  Surrender 
Values 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  .... 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 

ASSETS. 

Real  Estate  owned  by  the  Company 

Loans  on  Bonds  and  Mortgages  on  Real 
Estate 


279,421 

00 

308,912 

44 

124,159 

61 

125,402 

26 

$50,081 

25 

312,653 

34 

Cash  on  hand  and  in  bank 

Accrued  Interest 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 

Loans  on  Policies ••  •  • 

Premiums  due,  but  not  reported 

All  other  Assets,  including  Furniture,  Safes, 

etc.,  etc 


84,813  37 
27,363  88 

65,174  30 
617,596  36 
431,462  34 

49.157  58 
Total  Assets $1,738,302  42 

LIABILITIES. 

Total  present  value  of  Policies  in  force,  or 

amount  required  to  safely  re-insure  all 

the  outstanding  risks $1,434,402  71 

Losses  reported,  but  not  due 77'5oo  0° 

Dividends  unpaid 16,803  84 

Total  Liabilities $1,528,706  55 

Surplus 209,595  87 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  1 7,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.    B.    EDVS^ARDS, 

Gen'l  Manao^er  Pacific  Branch, 


OFFICE,  535  CALIFORNIA  STREET, 


SAN  FRANCISCO,  CAL 
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BRANCH  OFFICE  OF  THE 


UNION   MUTUAL 

LIFE  INSURANCE  COMPANY. 


<  »«» t 


Summary  of    Business    since    Organization: 

Amount  Received  for  Premiums  and  Interest,  over ^13,000,000.00 

Paid  to   Policy-holders   for    Dividends,  Matured    Endowments,    Death    Losses  and 

Surrender  Values,  over ;^ 5, 500,000.00 

Paid  for  Commissions,  Taxes  and  Expenses 1,500,000.00    7,000,000.00 

Total  Assets  of  the  Company,  July  ist,  1872,  over ^6,000,000.00 

Statement  of  Business  at  the  San  Francisco  Branch  Office: 

Total  Amount  Insured,  over ^3,000,000.00 

Total  Amount  of  Annual  Premiums  thereon,  over 200,000.00 

Which  has  been  procured  under  the  management  of  the  undersigned  since  March  ist, 
1869,  being  nearly  double  the  amount  of  New  Business  done  in  the  same  time  by  any  other  com- 
pany or  agency  represented  in  California. 


«  »»»  I 


The   Massachusetts   Non-Forfeiture    Law   applies   to   all  Pol- 
icies of  every  form. 


< »»» > 


Active  Agents    wanted    in    every    city    and    town  on    the    Pacific    Coast.     Call    on    or    address 

H.  H.  JOHNSTON  &  CO. 

aElSTEEi^L     Mi^lSr^GERS     PA.CIFIC    COA.ST 

San    Francisco,    Cal. 

San  Francisco,  July  ist,  1872. 


COAST    REVIEW 


A  N 


Insurance  and  Mining  Journal, 


DEVOTED   TO   THE 


General  Interests  of  the  t^vo  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

It   is    an.    independent    and    fearless   Jonrnal,   in   the 
interest    of  no    party^    person    or    organization. 

IT    GIVES     THE 

Genera!  Insurance  and  Mining  News, 

Fires,   Losses,  and  Business  of  Insurance  Companies;    Discoveries  of 

Mines,  New  Developments,  Increase  and  Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month, 

IN  FACT,  EVERYTHING  OF  INTEREST  TO  THE    MINER   AND   THE 
STOCK  OPERATOR,  AS  WELL  AS  TO  THE  INSURANCE  PUBLIC. 


< »»» > 


THE    REVIEW 

Has  a  large  circulation  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East. 

Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  it  at  once. 


«    •ma»    > 


Price,    $2.50    per    Annuzn,    in    advance. 


-♦-•••->- 


Send  orders  to 

RILEY  &   EDWARDS,  Editors  and   Publishers, 

535   CALIFORNIA   STREET,   SAN    FRANCISCO,   CAL. 


Cash  Capital, 
$3,000,000 ! 


XxxcoriDoi'^-teca. 


Cash  Assets,  Kov.  1, 1871, 
$6,226,703.4S ! 


iex9. 


For  a  period  of  FIFTY-TWO  YEARS  this  Company  has  occupied  the  position  of  the  Leading:  American  Fire  Insurance 
Company. 

Over  $32,000,000  in  cash  has  been  paid  by  the  JETNA.  since  its  organization  in  18 19,  and  it  now  comes  through  the  World's 
Greatest  Fire  with 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 

OF   ANY    FIRE    INSURANCE    COMPANY    IN    THE   WORLD. 


GEO.    C.    BOA.RDM^]Sr,    Manager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent,  Oakland. 

OFFICE,    14    MERCHAJ^TS'   EXCHANGE,    SAN  FMANCISCO. 

— — 


l^lingf 


tiro 


Assets,  March  28,  1867, 
Assets,  September  9,  1869, 
Assets,  June  30,  1870, 
Assets,  December  31,  1871, 
Income,  1868,         .         .         . 
Income,  1869,    - 


(* 


e 


IftS^^ 


^; 


I  i 


*? 


Of  f{idl)iT)oiid,  Vii'giriik. 


$200,000 

•     937.000 
1,636,000 

$1.7:2<J,:3«3 

538,000 
1,146,000 


Income,  1871,     -       -       -       -       . 

Policies  Issued  March  28,  1867, 
Policies  Issued  September  9,  1869, 
Policies  Issued  July  i,  187 1, 
Policies  Issued  September  31,  1873, 


1,445,000 

One 

-     8,000 

14,500 

-     17,357 


A  Success  Unprecedented  in  the  History  of  Insu^;ance ! 

.  -*- . 

This  Company  is  progressive,  prosperous  and  prompt.  Small  Expenses,  Small  Losses,  Secure  In- 
vestments, Ample  Reserve  and  Good  Surplus.  Dividends  Annual — Premiums  all  Cash — Policies  Liberal, 
and  no   Restrictions    on   Residence   or  Travel. 


DIRECTORS    FOR    PACIFIC     DEPARTMENT: 

(All  01  these  parties  hold  large  policies  in  the  Company.) 


Judge  W.  P.  D.\iN"GERriKr.n,  Attorney  .it  Law S.iu  Francisco 

E.  B.  Perkin,  Real  Estate  Speculator San  Fiancisco 

Judge  Robert  A.  Thompson,  Attorney  at  Law. San  Francisco 

Capt.  John  Mullan,  Attorney  at  Law San  Francisco 

Rev.  S.  Wooi'BRinGE,  Editor  "Occident" San  Fiancisco 

Benjamin  C.  Hill,  Farmer.  .  . San  Diej^o 

Rev.  T.  M.  Cunningham,  Pastor  Cent.  Pres.  Church. . .  .San  Francisco 

James  A.  Hill,  Fanner Napa   County 

J.  M.  Mayfield,  Farmer Napa    County 

Gen.  M.  G.  Cobb,  Attorney  at  Law San  Francisco 

JaDGE  Robert  McGarvey,  Attorney  at  Law Ukiah 

Judge  L.  Quint,  Attorney  at  Law San  Francisco 


Fr.ANKLiN  Daltok,  Commission  Merchant San  Francisco 

Judge  James  A.  Johnson,  Attorney  at  Law San  Fiancisco 

Chaki.es    E.  IIopps,  Painter San  Francisco 

L.  D.  Ingoldsiiy,  Mining  Operator San  Francisco 

W.  M.  HiNTON,  I'ublisher  "Daily  Evening  Post." San  Francisco 

C.  C.  Lane,  Mining  Superintendent Victoria,  B.  C. 

C.  H.  Sawyer,  of  Haight,  Temple  &  Sawyer San  Francisco 

J.  G.  Rn.EY,  Editor  "  Coast    Review." San  Francisco 

Dr.  C.  M.  Bates,  Health  Officer San  Francisco 

Dk.  T.  W.  BkadblPvY,  Professor  in  Toland  Med.  College    San  Francisco 
A.  BuoKAW,  Grain  Dealer San  Francisco 


PACIFIC  BRANCH  OFFICE,  535  CALIFORNIA   STREET, 

L.    B.    ED^VARDS,    Manager    Pacific    Department. 

'  DR.  C.  M.  BATES  and  DR.  W.  T.  WOODBURY,  Medical  Examiners. 


a 
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RAILWAY    AND     FINANCE 


f 


Vol.  III. 


SAN    FRANCISCO,    FEBRUARY,    1873. 


No.  V. 


J.     G.     RILEY,    Editor.  .  J,    G.     EDWARDS,.   Business    Manager. 

Subscription  Price,  $2.50  per  year,  in  advance.     Single  Copies,  25  cents. 
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PURELY  MUTUAL 


All  Policies  Non-Forfeitable. 


No  Company  in  the  World  has  ac- 
cumulated so  large  an  amount  of  In- 
surance In  so  short  a  time. 


The  Association  has  now  Thirty-Two  Depart- 
ments in  active  operation. 

HOMB  OFFZCS, 


|^"The  following  summary  from  the 

PRESIDENT'S  REPORT 

for  1871  fully  justifies  our  assertions. 


Amount  of  Ineurance  in.  force  Dec.  31, 1870,  $45,654,800 
"  "  Dec.  31,  1871,  52,847,446 


Net  increase $7,192,646 

Gross  Assets  Dec.  31, 1870 $2,611,958.49 

Gross  Assets,  Dec.  31,  1871 3,613,153.50 


Net  increase $1,001,195.01 

Gross  Income  during  1870 $2,185,418.24 

Gross  Income  during  1871 2,483,581.67 


Net  increase $298,163.43 


307  2iTortli  Fiftlx  Street,  St.  Louis,  Mo. 


JAMKS  H.  RRITTON.  President. 
W.M.  HANLKY,  Secretary. 


HENRY  W.  HOUGH,  Vice-President. 
J.  N.  PRITCHAUD,  Treasurer. 


E.  W.  BRYANT,  Actuary. 

E.  S.  LEMOINE,  Medicul  Officer. 


C^LIFORlSriA.    DEP»A.IlTME]SrT, 


Office,  432  MontgoznerT'  Street, 


San.  Francisco i 


MAl'RICE  nORE.  President. 
ISAAC  NV.  TENER,  Secretary. 


cmcEi?,s. 

CHAS.  MEINECKE,  Vice-President.  H.  H.  HUBBARD,  Medical  Examiner. 

E.  M.  HALL,  Treasurer.  AUGUST  WILHELM,  Medical  Examiner. 

JARBOE,  HARRISON  k  ROBINSON,  Attorneys. 
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Excelsior  Press,  Bacon  &  Company,  Steam  Book  and  Job  Printers,  536  Clay  Street,  San  Francisco. 
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The  Strongest  Fire  Insurance  Guild  in  America! 
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HOME 


1 3sr  s  TJ  It -A.  3sr  a  E  o  o  is^  f -a- isr^z-  of  i<r:H'Tj^  ^z-oi^k:. 

North  British  and  Mercantile 

IlSrS-    CO.    OF    LOISriDOlsr    J^ISTJD    EIDIl^TBXJJFlC^Ii- 


Large  lines  accepted  for  heavy  mercantile  firms. 

In  the  event  of  loss,  but  one  adjustment  is  necessary  for  the  three  Companies. 
Dwellings  and  contents  insured  for  one  year  or  a  term  of  years  at  moderate  rates. 

Busmess  transacted  through  onr  regularly  commissioned  Agents,  thus  saving  our  customers  the  extra  expense  incident 
to  the  brokerage  system. 

Losses  honorably  adjusted  and  promptly  paid. 

^.  n-r^-.^r,  ^"   ^"   MAGILIi,   General   Agent. 

FLETCHER  &  CALLINGHAM,  City  Agents, 

424  California  Street,  SAIf  FMANCISCO, 
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Subscription  PHce,  $2  50  per  year,  in  advance Single  Copies,  25  cents. 


SPECIAL  NOTICES. 


The  Insiirsnce  and  ITIiningr  Re> 
view  is  published  exclusively  in  the  inter- 
est of  Insurance  and  Mi7ii}ig,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers. — The  Review  ap- 
pears on  tJie  1st  of  each  mouthy  and  ad- 
vertisements must  be  handed  in  by  the 
20th,  to  secure  eligible  position.  All  adver- 
tisements continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the  expiration   of  subscription    only 

WHEN  SO  ORDERED  PREVIOUSLY,  otherwise 

forwarded  until  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  lazo  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  ?nonth.  All  communi- 
cations must  be  accompanied  with  a  res- 
ponsible name.  No  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  tnust  be  paid  for 
QUARTERLY  IN  ADVANCE,  unless  by  Special 
contract,  in  Gold  Coin.  Special  and 
liberal  arrangements  tnade  for  advertising. 

Office,  No.  535  California  Street, 

San  Francisco,  Cal. 


Advertising  Rates. 


Whole  Page |t400.  per  annum. 

Half        "     250. 

Quarter  "     150. 

Whole  Column 175 

Half          "       125! 

Quarter     "       75. 

Card,  12  lines 40. 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance-, 
in  gold  coin. 

Except  statements  and  notices,  no  adveitise- 
ments  taken  for  less  than  one  year — copy  changed 
whenever  desired.  Riley  &  Edwards, 

Editors  and  Publishers. 


JOHN  H.  MHOON, 

Attornsy-at-Law 

—AND— 

COURT     COMMISSIONER 

— OF— 

THIR,r>   X>ISTKICT    COURT. 


DEPOSITIONS  TAKEN  WITH  DISPATCH. 


OFFICE: 

Cor.  Washington  and  Montgomery  Sts. 

SAN    FRAJfCISCO. 


TO  SOLICITORS.— Extra  inducements 
■wrill  be  offered  to  a  fe^v  good  solicitors  to 
•work  for  the  New  York  Life  Insurance 
Company,  in  California,  Oregon  and  Ne- 
vada. To  good  men  this  is  a  favorable 
opportunity  for  a  contract. 

CRANE  &  HAWES, 

General  Agents  New  York  Life  Ins.  Co. 
4:26   M0NTG03IERT  ST. 

SAN  FEANCISOO. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  wishing  to  go 
into  the  business.  "We  will  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
commission,  instead  of  its  being  divided 
w^ith  General  Agents. 

SCHREIBER  &  HOWELL, 

GENERAL  AGENTS 

Pacific  Mutual  Life  Insurance  Company, 
41  Second  St.,  Sacramento,  Cal. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 

T.    Ji.    MT7ID  GS, 

Broadway,  bet.  11th  and  12th  Sts. 

OAKLAND. 
Choice  Lots  and  Residences  for  sale  on  easy  terms. 


NEW    YORK 

UNDERWRITERS'  AGENCY 


FIRE    I]VSXJI?,A.3NCE. 


CASH  ASSETS,     -     -  -    $3,666,242.85 

W.  J.  STODDART,  Agent, 

319  C-A-LIFOmsri-A.  STUEET, 

SAN  FRANCISCO. 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 

Subscritied  Capital $10,000,000 

Accnmnlated  Feds,  (upwards  oD   .      .      6,750,000 
Aimual  Fire  Premiums,  (less  re-Insurance) .     1,180,000 


Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT, 

No.  319  California  Street, 

BAI4    JFRANCISCp.  ^tSW 
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SAN  FRANCISCO 

Insurance  Directory. 


T 


RANSATLANTIC— FIRE. 

Marcus  &  Co.,  Agents. 

316  Sansome  street 


KNICKERHOCKER. 
D.  NoRCiioss,  Manager, 

331  Montgomery  street. 


Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

/TrTNA    FIRE. 
JX-J         Gr.  C.  KoAKDMAN,  Manager, 

1-1  Mercbauts'  Exchange. 


UNDERWRITERS'   AGENCY— FIRE. 
W.  J.  yroDDAKT,   Manatrer, 

319  California  street. 


BRITISH  AND   FOREIGN— MARINE. 
Balfouk,  Guthrie  &-  Co.,  Managers, 


308  Sausom  street. 


CHINA  AND   JAPAN— MARINE. 
W.  H.  Foster,  Maniiger, 


-2\Q  Battery  street. 


CHINA    TRADEK.S— MAllir\i<.. 
Williams,  Blanchard  &  Co.,  Managers, 
218  California  street. 


CHINESE— MARINE 
W.  N.  Olmsted,  Manager, 


3U(j  California  street. 


COMMERCIAL  UNION-FIRE. 
G.  OHaka  Taafke,  Manager, 


3J0  California  street. 


HAMBURG-BREMEN— FIRE. 
Morris,  Speyer  &.  Co.,  Managers, 


13  Merchants'  Exchange. 


II 
H 


ABTFORD   FIRE. 

A.  F.  Flint,  Manager, 

313  California  street. 


UTCHINSON,  MANN  &  SMITH'S 

Insurance  AciKNcv, 

311  California  street. 


YANG-TZE— MARINE. 
Maconuray  <k  Co.,  Managers, 

1*00  SauBouie  street. 


Home  Fire  and  Marine  Insurance 
Companies. 

CALIFORNIA— FIRE  AND  MARINE. 
Z.  Crowell,  Secrnlary. 

318  California  street. 


/--^OMMERCIAL-FIRE   AND  MARINE. 
\J  H.  G.  Horner,  Secrtjtary, 

435  California  street. 


FIREMAN'S  FUND— FIRE  AND  MARINE. 
Charles  R.  Bond,  Secretary, 
S.  W.  cor.  California  and  Santsoin  streets 


HOME   MUTUAL— FIRE  AND   MARINE. 
Charles  11.  Story,  Secretary, 

15  Merchants'  Exchange. 


L 


IFE  ASSOCIATION   OF  AMERICA. 
W.  J.  Pettigrew,  Manager, 

432  Montgomery  street. 


]\  fANHATTAN. 

1\X  Landers  &  Co.,  Mimagers, 


507  Montgomery  street. 


MUTUAL  BENEFIT. 
James  Munsell,  Manager. 

424  Montgomery  street. 


M 


UTUAL  LIFE. 

A.  B.  Forbes,  Manager, 

204  Montgomery  street. 


NATIONAL  LIFE. 
C.  I.  Hutchinson,  Manager, 

314  California  street. 


N 


EW  ENGLAND   MUTUAL. 

W.  EvERSON,  Manager. 

302  Sansom  street. 


]I1ERCHANTS'    MUTUAL  MARINl 
1>X  K-  W.  Bourne,  Secretary, 

400  Call  fori 


ERCHANTS'    MUTUAL  MARINE. 

rnia  street. 


STATE   INVESTMENT— FIRE    AND 
MARINE.    Charles  H.  Cushing,  Secretary, 


40y  California  street. 


IMPERIAL   FIRE. 
Falkner,  Bell  &  Co.,  Managers, 

430  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
—FIRE.        W.  B.  Johnston,  Manager, 


420  California  street. 


LORILLARD— FIRE. 
W.  N.  Olmsted,  Agent, 


306  California  street. 


LONDON  ASSURANCE  CORPORATION. 
Cross  &  Co.,  Agents, 

318  California  street. 


UNION— FIRE   AND    MARINE. 
Charles  D.  Haven,  Secretary, 

41t>  California  street. 


Eastern  Life  Companies. 

2r?TNA. 
_£±2j        Morse  &  Ferris,  Managers, 

504  Ke.irny  street. 


BROOKLYN. 
A.  J.  Bryant  &  Co.,  Managers, 

240  Montgomery  street. 


N 


TEW  Y'ORK    LIFE. 

Crane  &l  Hawes,  Managers, 

42()  Montgomery  street. 


N 


7  0BTH   AMERICA. 

Watson  Webb,  Manager, 

302  Montgomery  street. 


NORTHWESTERN   MUTUAL. 
J.  A.  Melcher  &.  Son,  Managers, 

315  Montgomery  street 


PHCENIX  MUTUAL. 
E.  P.  Gray,  Manager, 
425  Kearny  street. 


PIEDMONT  AND   ARLINGTON. 
L.  B.  Edwards,  Manager, 
535  California  street. 


SAINT  LOUIS  MUTUAL. 
B.  A.  Diver,  Manager, 

401  California  street. 


NORTH    BRITISH   AND    MERCANTILE- 
FIRE.        R.  H.  Magh.l,  Manager, 


CHARTER  OAK. 
Charles  H.  Denison,  Manager, 

331  Montgomery  street. 


424  Calitornia  street. 


-\TORTHERN— FIRE  AND   LIFE. 
J^  W.  Lane  Booker,  Manager, 

319  California  street. 


PACIFIC  INSURANCE   AGENCY, 
Jonathan  Hunt,  Maimxer, 

313  California  street. 


PHENIX  OF  BROOKLYN— FIRE. 
11.  O.   LovETT,  Agent. 


PHCENIX  AND    HOME— FIRE 
E.  H.  Magill,  Manager, 


424  California  street. 


CONNECTICUT  MUTUAL 
James  B.  Roberts,  Manager, 


315  California  street. 


CONTINENTAL. 
H.  H.  Blake  &  Co.,  Managers, 

302  Montgomery  street. 


■pQUITABLE. 


SECURITY  LIFE   AND    ANNUITY. 
E.  W.  WooLSEY,  Manager, 

418  California  street. 


TRAVELERS'  LIFE  AND   ACCIDENT. 
A.  E.  Magill,  Manager, 
424  California  street 


UNION  MUTUAL. 
H.  H.  Johnston  &.  Co.,  Managers, 
S.  W.  cor.  Kearny  and  California  streets. 


Garland  &,  Moore,  Managers, 

430  Montgomery  street 


G 
G 


1  ERMANIA. 

Julius  Jacobs.  Manager, 

319  California  street. 


ROYAL-^FIRE. 
Chauncey  &  Co.,  Managers, 


306  California  street. 


SCOTTISH   COMMERCIAL— FIRE. 
MacFarlane,  Blair  &  Co.,  Managers, 
■      ^ 302  California  street. 


^  LOBE  MUTUAL. 

Mervin  Tabok,  Manager, 

6  Montgomery  street. 


GUARDIAN  MUTUAL. 
James  R.  Garniss,  Manager,_ 


13  Merchants'  Exchange' 


JOHN  HANCOCK. 
H.     F.  W.  Hoffman  Manager, 


410  Kearny  street. 


WASHINGTON-LIFE. 
Edwin  Lewis,  General  Agent, 
413  Kearny  street. 


W 


IDOW  AND  ORPHAN  FUND. 
Clark  &.  Fox,  Managers, 

331  Montgomery  street. 


Home   Life   Insurance    Companies. 


CALIFORNIA   MUTUAL. 
John  Ci-OCi<iiTT,  Secretary, 
323  California  street. 


PACIFIC    MUTUAL. 
Wm.  FisHEL,  Manager, 
137  Montgomery  street. 
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Washington 

LIFE  INSURANCE   CO, 

OF  NEW  YORK. 


Cash  Assets,  -  -  $3,500,000 


Cash  Dividcuds  at  the  end  of  each  and  every 
year.     Its  Dividends  as  well  as  its  Policies 
NON-FORFEITABLE. 

Combines  absolute  Security,  perfect  Equity, 
careful  Management,  and  pure  Mutuality.  It 
gives  Insurance  at  its  exact  cost. 


Genekal  Agent  fok  California, 

Office f   413   Kearny  Street , 
THE    • 

WATER-PROOFING 

FLUIDS, 

Office,  No.  333  Fifth  Street, 

(Near    Harrison,) 

SAN    FRANCISCO. 


"THE    FERROSTATIC    FLUID," 

For  preserving  Iron,  Tin  and  Tin  Roofing  from 
RUSTING,  Wood  and  Brick  Buildings  from 
Dampness,  and  all  Metallic  Surfaces  from  Cor- 
rosion or  Tarnishing  ;  also,  to  mix  with  all  kinds 
of  Paint  for  Brick,  Wood,  Freestone  and  Iron 
Buildings. 


Por  Water-Proofing  ALL  kinds  of  LEATHER 
and  CANVAS  Work,  such  as  Boots,  Shoes, 
Overhauls,  Car  Tops.  Wagon  Tops,  Awnings, 
Etc. 

**PARLOR    GLOSS," 

— FOR— 

Cleaning    and    Polishing    FURNITURE. 

**  THE  CAUFORNt A  POLISH/^ 

For  Cleaning  and  Polishing  all  Kinds  of 
METALLIC  SURFACES. 

J.  L.  OH  AD  WICK, 

Agent  for  Pacific  Coast. 


THE 


dllkftef  Okk 
LIFE 

Insurance  Co. 


•OF- 


HARTFORD,   CONN. 


Assets 


S10,000,000 


organized  1850. 


This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much 
lower  rates  than  other  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  knowTi  as 

DEPOSIT  INSURANCE, 

Which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  of 
unequalled  e.xcellence.  Circulars  can  be  obtained  from 
the  Company,  or  any  of  its  agents. 

0.  E  DENISON, 

General  A^ent  for  California, 

CORNER  OF 

Montgomery  and  California  Streets, 

San  Francisco. 


THE  GERMANIA  LIFE  INSURANCE  COMPANY. 

IS   THE 

ONLY     COMPANY 

ISSUING 

Absolute    Policies 

NON-FORFEITABLE 

AND 

INCONTESTABLE. 


They  remain  after  trvvo  years,  in  force  for  the 
amount  specified  therein.  No  application  for 
paid-up  Policies  required  ;  no  limitation  of  time. 


S 


COTTISH  T 

COMMERCIAL^ 


FIRE 


Insurance 

COMPANY. 


Head  Office,  Glasgow 


Capital,  -  -  $5,000,000 


MACFAELANE,  BLAIR  &  CO. 


-A-QEXsTTS, 


302    California   Street. 


HAMBURG-BREIIIIEN 


FIRE 


INSURANCE  COMPANY. 


SWI 


LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS    SPEYER    &    CO. 


GENERAL  AGENTS, 


No.  13  Merchants'  Exchange, 


SAN   FRANCISCO. 
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THE 


«:»00^$>T$r  %tt 


Ii\^tii'ki\de  doir|cpkr\y,  of  jSfew  Yofk. 


Is  THE  Company  which  first  introduced  the  practice  ol  endorsing  upon  participating  policies  guarantees  of  certain  definite  amounts 
of  surrender  value,  expressed  in  dollars  plainly  upon  the  policies  at  issue. 


^estef  W 


WtlMmmm  @i  ©®llmi^®® 


® 


The  business  of  this  Company  is  conducted  conservatively,  economically  and  equitably.     The  chief  aim  of  the  management  is 
financial  strength  and  integrity.     Promptitude  of  settlement  of  death-losses  has  always  been  a  characteristic  of  the  Brooklyn  Life. 

Office,  Nos.  320  and  322  Broadway,  New  York  City,  Corner  of  Pearl. 

OFFICERS. 


President,          -  -          CHRISTIAN   W.   BOUCK. 

Vice-President,    -  -        -     WM.   H.  WALLACE. 

Medical  Director,  DANIEL  AYRES,  M.D.,  L.L.D. 

Cashier,         -        -  -         WILLIAM  DUTCHER. 


Secretary, 

Consulting  Actuary, 
Attorney, 


WM.   M.  COLE. 

-   D.  P.  FACKLER. 

AUGUSTUS  FORD 


-4— •■•■•— ♦- 


ANDREW  J.  BRYANT,  General  Agent  for  Pacific  Coast, 

OFFICE,  240  MONTGOMERY  ST.,  SAN  FRANCISCO,  OAL. 


0 


QTS-riNEl^y^ 


&11^ 


^ 


^ate^ 


OF    NETV^ 


OFFICES,  COIMTIIMENTAL  BUILDING, 


JUSTUS  LAWRENCE, 
M.  B.  WYNKOOP, 


President. 
Vice-President. 


^ 


^ 


^^ 


o 


YORK, 


Nos.  22,  24  and  26  Nassau  Street. 


J.  P.  ROGERS, 

S.  C.  CHANDLER,  Jr., 


Secretary. 
Actuary. 


I>ROG!-I«.ESS    OF    THE    COMIPA-NY. 


Policies  issued  to  December  Slat,  1866 1,405       JPoHcies  issued  in  1869 8,777 

Polices  issued  in  1867 4,188        Policies  issued  and  revived  in  1870 12,B88 

Policies  issued  in  1868 6,004       Policies  issued  and  revived  in  1871 10,178 

Total  Policies  issued 49,570 


H.  H.  BLAKE  &  CO.,  Managers, 


SAN  FRANCISCO,  CAL. 
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,ance__Ag,^^^ 


TTC 


?i>^ 


=]i^ 


^& 


s  w«  f 


^SMIT 


314  CALIFORNIA  STREET,  SAN   FRANCISCO, 


AGENTS    FOR    THE 


ST.  PAUL  F.  &  M.  INSURANCE  CO.   -    -    - 
GIRARD  F.  &  M.  INSURANCE  COMPANY, 
NORTH  MISSOURI  INSURANCE  COMPANY,   - 
AMAZON  INSURANCE  COMPANY,      .... 
HOME  INSURANCE  COMPANY,   -    -    -  '  - 
TRIUMPH  INSURANCE  COMPANY,     .... 
NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S.  A. 


Capital  Represented, 
Aggregate  Assets, 


St.  Paul,  Minnesota 

Philadelphia,  Penn. 

Macon,  Missouri. 

Cincinnati,  Ohio. 

Columbus,  Ohio. 

Cincinnati,  Ohio. 

of  Washington,  D.  C. 

$3,700,000 
■     6,700,000 


Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitably  Adjusted  and  Promptly  Paid. 


314  California  Street,  San  Francisco. 


NORTHWESTERN     MUTUAL    LIFE 

Insurance    Company. 


INTEREST  RECEIPTS 


The  sum  of  $650,208.68  was  received  for  interest  by  this  Com- 
pany during  the  year  1871.  This  amount,  after  paying  all  the 
losses  by  death,  left  the  large  balance  of  $44,187.74. 


A  low  rate  of  mortality  and  a  high  rate 
of  interest  have  combined  to  bring  about 
the  desirable  result  here  mentioned. 


MORE  THAN  PAID 


Agents  of  ability  -who  appreciate  the  advantage  of  having  a  strong 
and  popular  company  to  represent,  are  invited  to  correspond  with 
the  Company,  regarding  terms  and  territory. 


To  these  facts  add  the  advantage  gained 
from  the  low  rate  of  expense  of  the  Company, 
which  strengthens  its  claims  upon  insurers 


DEATH  LOSSES,  1871 


MILWAUKEE.'wiS.   «.  1872,$11,000,000.00  \ 


H.  im  DYKE,  Pres't.    m.  GATLOED,  Sec'y 
HEBER  SMITH,  V.  Pres't,     E.  McCLIllTOCK,  Acl'y 


J.  A.  MELCHER  &  SON,  General  Agents, 


315    MONTGOMERY    STREET. 
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Capital, S750,000.00. 

Mutual  Insurance  Co 


OF    CALIFORNIA. 


TZTL"^    A3^D    MiiUZZTS. 


Principal    OfELce,    No.    4r33    California    Street,    San    Francisco. 
OHjauH.TE3M3X>    O-A-I'IT^a-Ij, ^x,ooo,ooo.oo 

Ot  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Ore<'-on.  This  Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing: 


SAN  FRANC'SCO. 

Georfje  H.  Howard, 
F.  D.  Atherton, 
H.  F.  Tescliemacher 
Alex.  B.  Grogan, 
Wrn.  II.  Howard, 

A.  W.  Bowman, 

C.  S.  Hobbs, 

B.  M.  Ilartshorne, 

D.  Conrad, 
Wra.  U.  Moor, 


G.  S.  Johnson, 
H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cyrus  Wilson, 
W.  H.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garratt, 
C.  Waterhouse, 
Chas.  R.  Story. 


OUEGON  BRANCH. 

P.  Wassernian, 

B.  Goldsmith, 
L.  P.  (irover, 
D.  JIaeleay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Hamilton  Bovd,  Man'r, 
W.  L.  Ladd,  TresV. 


SACRAMKNTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  lloiikins, 
Jas.  Carolan, 
J.  F.  Honghton, 
D.  W.  Earl, 
Isaac  Loliman, 
Julius  Wetzlar. 
Julius  Wetzlar,  Man'r. 
I.  Lolunan,  Sec'y. 


STOCKTON  BRANCH. 

H.  II.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKcc, 
A.  W.  Simpson. 
A.  T.  Hudson, 
II.  M.  Fanning. 
H.  II.  Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSE    BRANCH. 

T.  Ellard  Beans, 
Josiali  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Muri)liy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARYSVII.LE. 

D.  E.  Knight. 


SAN  niEGO. 

A.  H.  Wilcox. 

GRASS    VALLEY. 

William  Watt, 
Robert  Watt.    ■ 

NETAPA. 

T.  W.  Sigourney 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 


THIS   IS  A 


Hoine 


Company. 


It  does  not  send  its  money  East,  to  be 
invested  there  for  the  benefit  of  Californians 
at  5  or  6  per  cent,  per  annum,  but  is  loaned 
out  in  our  own  State,  where  it  helps  to  in- 
crease the  taxable  property,  and  develops 
our  own  resources,  and  earns  for  the  insured 
THE  HIGHEST  RATE  OF  INTEREST 
OBTAINED   IN  THE  WORLD. 


4l 

Second  SU 


(0'a-t>i€Z-m€4^^. 


Policies  in  the  Pacific  Mutual    ICELAND  STANFORD, 

X*i'esiaent. 

Life  are  by  law  exempt  from  execu-    eDGAR  MILLS,    -   Vice  President. 
tion,  and  are  by  recent  Act  of  the    JOS.  CRACKBON,      -      Secretary. 

Ledslature  NON-FORFEITA-  ^\    A     IS      ft 


BLE  in  the  fullest  sense  of  the 
word. 

SCHREIBER  &   HOWELL, 


\ 


^enelal  ^mnh,  ^ome  (^jfce. 


Standing  of  the  Pacific  Mutual, 

JANUARY   1st,    1872. 

Original  Capital,  (Gold  Coin). .  .$350,000.00 

Present  Resources  935,886.28 

Amount  of  Insurance  in  force.  .5,900,714,45 
Total  amount  paid  to  the  heirs  of 

the  insured  to  date '.  110,500.00 

Total  interest  and  profits  received.  124,1 19.83 

jB^^Owing  to  our  high  rate  of  interest,  the 
income  from  this  source  alone  has  been  more 
than  sufficient  to  pay  all  our  losses  by  deaths. 

Surplus  for  security  of  Policy  Hol- 
ders    448,448.05 

or  $192  to  pay  each   $100  of 

liabilities. 
Surplus   free   from   all   liabilities 

whatsoever 68,013.28 

Accumulation  for  the  Insured. . .  542,451.51 
Deposited  in  the  Treasury  of  the 

State  of  California  as  additional 

security  for  the  Insured 100,000.00 

PROGRESS. 

1868,  Income  $137,669.77  Assets  $565,542.03 

1869,  "        324,269.10        "        656,852.06 

1870,  "        412,792.95        "        815,436.69 

1871,  "        430,082.88        "        935,886.28 


■A-iDi^ly  -to 


GENERAL   AGENTS    HOME   OFFICE. 
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EDITORIALS. 


The  Phenomena  of  Life  Insurance. 


We  know  of  no  other  business,  in  this  coun- 
try, of  half  the  magnitude  of  life  insurance, 
that  Ls  treated  with  so  little  judgment  by  those 
moat  interested.  The  history  of  life  insurance 
in  the  United  States  is  a  remarkable  one,  and 
presents  the  unusual  feature  of  a  business  of 
great  magnitude,  and  of  vital  interest  to  the 
people,  yet  imperfectly  understood,  and  treated 
by  fully  one-half  of  the  people  as  mere  baga- 
telle, and  by  many  as  a  downright  swindle. 
Yet,  in  the  nxanageraent  of  the  business  of  life 
insurance,  we  find  no  justification  for  indiffer- 
ence or  harsh  treatment.  Errors  have  crept 
into  the  business,  fraud  has  sometimes  tar- 
nished the  otherwise  fair  records,  failures  have 
sometimes  occurred  to  weaken  its  usefulness, 
but  taken  altogether,  no  other  business  presents 
so  fair  a  record,  or  has  achieved  such  brilliant 
results  in  so  short  a  time.  It  is  true  that  the 
enemies  of  life  insurance  are  chiefly  among  the 
more  ignorant  classes  ;  but  there  are  men  of 
"whom  we  would  expect  better  sense,  who  per- 
sistently abuse  the  business.  The  fact  is  not 
so  unusual,  save  from  the  character  of  the  ar- 
guments used. 

It  is  not  thought  a  proof  that  banking  is  a 
swindling  operation,  that  banks  have  failed, 
and  that  sometimes  officials  have  appropriated 
the  funds.  Mercantile  pursuits  are  not  consid- 
ered of  questionable  character,  because  fraud 
has  been  practiced  and  failures  have  occured  in 
some  of  its  departments ;  yet  similar  argu- 
ments are  employed  by  men  in  discussing  the 
question  of  life  insurance. 

Agents  sometimes  write  us  that  their  fields  of 
labor  are  ruined  by  the  conduct  of  some  un- 
scrupulous agent,  who  has  defrauded  the  peo- 
ple. Now,  in  nothing  else  is  such  injustice 
practiced  ;  what  has  one  agent  to  do  with  the 
moral  character  of  the  other  ?  What  business 
or  profession  makes  itself  responsible  for  all  the 
■wrongs  of  its  members  ?  Why  should  odium 
attach  to  a  business  from  the  individual  wrongs 
of  one  man  connected  with  it  ?  AVhy  will  not 
men  see  that  they  are  condemning  a  worthy, 
hard-working  class  of  men  for  a  cause  that  their 
o-wn  judgments  must  condemn  as  silly  in  the 
extreme  ?  There  are  as  few  dishonest  men 
among  life  insurance  agents  as  among  any  other 
class,  in  proportion  to  the  number  engaged  in  it, 
and  the  earnestness  and  zeal  displayed  in  the 
work  ought  to  be  esteemed  virtues,  instead  of 
being  held  \ip  to  ridicule. 

We  have  known  men  to  become  very  indig- 
nant when  their  applications  were  rejected  ; 
and  many  have  for  such  cause  indulged  in 
hearty  abuse  of  the  company  for  an  exhibition 
of  caution  that,  more  than  anything  else, 
shows  a  prudent  and  conservative  manage- 
ment. 

The  press  and  people  never  hesitate  to  es- 
pouse the  cause  of  a  claimant  under  a  life  policy, 
no  matter  how  fraudulent  the  claim  may  be. 

Strange,  that  among  all  these  strictures, 
never  a  word  is  said  in  defense  of  the  jealous 
care  of  a  company  that  refuses  to  defraud  its 
policy-holders  by  paying  unjust  claims !  How 
often  are  companies  admonished  that,  in  con- 
testing claims,  they  injure  their  business  in  that 


section  !  As  if  there  was  no  othor  principal  in- 
volved ;  as  if  the  (luestion  of  gettiny  bi'tiinesx 
was  the  only  one  to  be  considered.  The  com- 
panies know,  as  well  as  any  one  else,  that  con- 
testing claims  injures  their  business  ;  and  tho 
fact  that,  while  knowing  this,  they  refuse  to 
be  swindled,  should,  instead  of  being  used 
against  them,  be  a  substantial  argument  in 
their  favor. 

The  frequent  efforts  made  to  defraud  life 
companies,  the  many  unjust  decisions  rendered 
against  them,  prove,  more  than  anything  else, 
the  tone  of  the  peoxjle  in  regard  to  them.  But 
the  strangest  feature  of  all,  is  the  number  of 
people  still  seeking  security  in  the  beneficent 
fold  of  insurance  !  Thus  adding  their  testimony 
to  its  worth,  notwithstanding  all  the  opposi- 
tion. And  a  gratifying  fact,  in  connection  with 
this,  is  the  number  of  skillful  financiers  among 
its  supporters. 

The  peculiarities  we  have  alluded  to,  may  be 
summed  up  as  follows.  A  business  amount- 
ing in  actual  investments  to  more  than  a  hun- 
dred million  dollars  annually,  is  not  under- 
stood by  one  in  a  thousand,  and  the  gTossest  er- 
rors, with  regard  to  it,  exist  where  all  the  facts 
might  be  fully  known.  Presenting  fewer  fail- 
ures, less  fraud,  and  evincing  a  more  earnest 
desire  to  protect  its  patrons,  than  any  other  in- 
stitution, it  is  characteriised  as  a  swindle  by  a 
vast  number  of  men.  A  refusal  of  the  ignor- 
ant to  accept  the  verdict  of  the  wise  and  pru- 
dent with  regard  to  its  merits,  a  use  of  argu- 
ments in  decrying  its  merits,  that  would  blast 
in  their  operations  every  institution  in  the 
land,  and  overthrow  the  religion  of  the  coun- 
try, as  evinced  in  the  desire  to  make  every 
member  resjjonsible  for  the  wrongs  of  a  few. 
The  ridiculing  of  the  energy,  earnestness  and 
zeal  of  its  working  men,  when  in  every  other 
department  of  life  they  are  commended  as  vir- 
tues. The  abuse  of  companies  for  the  exercise 
of  precaution  and  prudence  in  accepting  risks, 
while  blaming  them  with  recklessness  and  im- 
providence. A  se3ming  desire  of  the  press  and 
people  to  impair  the  usefulness  of  companies  by 
forcing  them  to  pay  fraudulent  claims,  and  up- 
holding the  defrauders,  notwithstanding  the 
frequency  of  such  efforts  and  the  gross  wrong 
to  the  masses  that  would  obtain,  were  the 
claims  not  contested.  The  phenomena  present- 
ed in  the  vast  number  of  supporters,  and  gen- 
eral success  of  a  business  under  such  opposition 
from  the  very  men  out  of  whose  ranks  comes 
the  support. 

We  think  we  are  justified  then,  in  the  asser- 
tion, that  no  other  business  presents  such  phen- 
omena in  its  workings.  One  fact  further  we 
wish  to  note,  is  the  prominence  given  to  insur- 
ance swiadling  when  it  really  exists.  There  is 
no  screening  as  in  other  professions,  for  the  in- 
surance press  ever  seek  to  give  publicity  to  the 
infamous  acts  of  those  who  damage  the  cause 
in  which  we  are  laboring.  This  may,  in  some 
measure,  account  for  the  reputation  that  agents 
have  among  some  classes  who  fail  to  under- 
stand it  as  an  additional  safeguard  to  preserve 
them  from  imposition,  and  a  better  recommen- 
dation of  honest  agents. 


Who  •wrill  Save  ua  ? 


A  contemporary  remarks  that  "no  eman- 
cipated woman  has  applied  for  permission  to 
run  with  the  fire  engines  during  the  prevalence 
of  the  epizootic." 


It  seems  like  "  waste  of  words  ''  to  discuss  at 
this  time,  the  future  of  Fire  Insurance.  The 
ablest  undci-writers  of  the  age  are  puzzled  and 
stand  agast  at  the  prospects  before  them,  while 
thousands  of  novices  are  i-ushing  into  print  to 
tell  the  people  what  they  should  have  done,  and 
to  offer  their  wise  (?)  counsels  to  guide  us  in  the 
future.  The  opportunity  to  say  to  all  men  that 
have  discussed  the  subject:  "You  have  all 
along  been  mistaken  in  your  theories;"  "we 
coiild  have  told  you  better,"  etc.,  is  too  good  to 
be  lost.  Would-be-critics  find  in  our  recent 
troubles  a  rich  field  for  airing"  their  pet  ideas, 
and  abusing  those  of  their  neighbors.  If  a 
company  lost  heavily  by  the  Boston  fire,  it  is 
censured  for  its  want  of  foresight ;  if  it  lost 
nothing,  it  is  a  weakling  that  could  get  no  busi- 
ness 1  What  a  fine  opportunity  to  abuse  Fire 
Departments  1  To  such  an  extent  is  this  car- 
ried, that  were  we  to  believe  the  half  of  the 
strictures  of  the  Press,  we  would  lose  all  con- 
fidence in  these  indisperusable  safeguards.  In- 
surance bureaus,  too,  come  in  for  their  share  of 
the  censm-e  ;  but  a  year  or  two  ago,  almost 
every  good  company  and  insurance  paper  in  the 
land  was  clamorous  for  Insurance  Departments 
and  State  Legislation.  Now,  it  seems  to  be  the 
prevailing  idea,  that  all  legislation  on  the  sub- 
ject is  a  farce,  and  men  cry  for  the  free  and  easy 
days  of  yore.  People  seemed  to  think,  when 
insurance  legislation  was  first  talked  of,  that 
legislative  bodies,  proverbially  corrupt  in  every- 
thing else,  ignorant  in  all  other  matters,  were 
to  bring  into  the  consideration  of  insurance 
problems  an  amount  of  honesty  and  wisdom 
equal  to  every  emergency  ;  that  the  laws  ema" 
nating  from  them  would  cure  all  the  ills  of 
insurance,  and  allay  all  the  strife  in  a  field 
where  experts  had  vainly  tried  to  produce  har- 
mony. If  the  legislatiires,  and  those  appointed 
to  execute  the  laws,  failed  to  come  up  to  the 
ideal  expectations  of  the  people,  it  is  no  more 
than  all  men,  who  calmly  considered  the  sub- 
ject, expected ;  that  there  has  been  a  great 
deal  of  bungling  and  not  a  little  villainy  dis- 
played in  this  line,  is  lamentably  true ;  but 
that  the  departments  have  done  no  good,  is  an 
error  that  is  apparent  to  those  who  take  the 
trouble  to  consider  the  condition  of  insurance 
before  the  advent  of  insurance  departments. 

We  wish  here  to  correct  an  error  that  has 
gained  ready  credence  among  those  not  familiar 
with  the  facts,  to  the  effect,  that  the  burden  of 
taxation  under  which  the  companies  are  groan- 
ing, is  the  offspring  of  the  insurance  depart- 
ments. Let  it  be  remembered  that  the  taxing 
of  insurance  companies  was  among  the  first 
evidences  that  we  had,  that  legislatures  were 
cognizant  of  the  existence  of  such  institutions, 
and  that  in  most  of  the  States  the  taxes  are  in 
inverse  poportion  to  the  amount  of  legislation. 
The  fraud,  bribery,  and  speculation  in  insur- 
ance departments  are  facts  to  be  deplored,  and 
if  they  existed  nowhere  else,  the  cry  for  the 
abolishment  of  the  departments  would  be  rea- 
sonable ;  but  all  laws  are  imperfect,  notwith- 
standing the  combined  wisdom  of  the  sages  has 
for  ages  been  devoted  to  them  ;  and  no  depart- 
ment is  free  from  corruption  in  all  its  parts  ; 
but  wisdom  counsels  obedience  until  something 
better  is  foimd,  and  not  an  entire  abrogation  of 
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law  because  of  its  defects.  We  have  not  been, 
nor  are  we  now,  an  advocate  for  State  svipervis- 
ion.  We  have  advocated  from  the  first  a  Na- 
tional Department,  regulated  by  a  general  law 
of  Congress.  Such  a  department  we  believe 
better  every  way  ;  but  were  our  hopes  concern- 
ing it,  realized,  we  would  not  expect  perfec- 
tion, or  that  all  our  troubles  would  cease  on  its 
inaiiguration. 

The  enemies  of  insurance  have  taken  occasion 
to  give  us  a  rehash  of  their  delectable  dishes, 
and  many  new  lights  in  the  field  have  combined 
to  make  this,  certainly,   an  age  of  insurance 
literature.     But  above  all  the  caviling  of  false 
friends,   and  blind  teachers,  stand  out  ia  bold 
relief  the  really  sound  orthodox  insurance  com- 
panies ;  and  one  fact  has   been  demonstrated 
worth  all  the  scribbling  of  empty-headedness, 
that  fire  ia  not  subject  to  the  bidding  of  any  or- 
ganization, and  that  there  is  no  security  from 
its  ravages  but  in  a  strong,  conservative  com- 
pany, with  its  business  spread  over  a  large  ter- 
ritory.    Those  who  hereafter  throw  away  their 
money  in  seeking  insurance  among  the  innu- 
merable local  bantlings,  whose  entire  assets  are 
not  equal  to  the  amount  at  risk  in  a  single 
block,   will   receive   no   sympathy   from  their 
more  cautions  neighbors;    the   experience  has 
been  dearly  bought,  and  men  are  wor.se  than 
simpletons  who  do  not  heed  the  lesson.     Must 
•we  wait  until  fire  has  ravaged  the   homes  of 
every  one  of  those  about  us,  before  wo  can  see 
the  folly  of  trusting  them  ? 

The  whole  principle  upon  which  insurance  is 
based — that  individual  risks  are  too  expensive — 
is  destroyed  by  these  men  who  expose  their 
whole  capital  to  one  fire.  Where  is  the  advant- 
age over  individual  insurance — a  man  carrying 
his  own  insurance — in  combining  a  large  num- 
ber in  one  hazard  ? 

Fire  Insurance,  in  the  abstract,  has  suffered 
nothing  from  the  recent  reverses ;  but  on  the 
contrary,  it  is  proven,  as  we  have  already  said, 
that  no  precaution,  no  amount  of  legislation, 
can  save  us  from  the  fire  demon,  and  our  only 
salvation  is  in  a  good  insurance  company. 


Does  He  Like  It  ? 


The  Insurance   Htrald  of  Chicago,  devotes  a 
column  or  so  to  the  glorification  of  the  insurance 
Superintendent,  Captain  Stadden,  for  refusing  to 
consider   "  the  principh  on  which  an  insurance 
company  does  business."     Doubtless,  the  Super- 
intendent  is  right  in  his  literal  interpretation  of 
the  laws,  but  we  think  the  Herald  either  indiffer- 
ent or  wilfully  blind  to  the  real  duties  of  insur- 
ance departments.     Is  a  superintendent  to  have 
no  discretion  in  his  department?     If  laws  were 
perfect,  then  indeed,    we  might  consent  to  leave 
"  the  people  free  to  insure  themselves  and  their 
property  upon  whatever  plan  pleases  them."     It 
is  hot,    exactly,  the   spirit  of  our  laws  to  leave 
men  free   to   make   ■ivhatever  investments  they 
choose ;  if  so,  there  could  be  no  laws  against  lot- 
teries or  gambling  of  any  kind.     There  need  be 
no  laws  against  swindling  of  any  description,  if 
it  were  supposed  that  people  were  wise  enough  to 
discriminate    between    the    honest    and    bogus 
schemes  presented  to  them.     That  the  laws  are 
unable  to  meet  all  the  cases  and  wholly  suppress 
swindling  is  certainly  true ;  especially  is  this  so 


in  insurance.  Then  should  the  Superintendent — 
who,  whatever  his  duties  are  defined  to  be,  is  ex- 
pected to  guard  against  fraud  in  his  department 
— who  is  chosen  to  his  position  because  he  is 
presumed  to  be  an  expert,  because  the  insurance 
business  is  so  vast  and  complicated,  and  the 
people  so  liable  to  be  imposed  upon,  should  he, 
we  say,  content  himself  by  carrying  out  the  letter 
of  the  law,  playing  the  part  of  a  machine  without 
the  exercise  of  his  own  judgment  or  discretion  ? 
If  so,  we  need  look  for  no  protection  from  insur- 
ance departments  for  no  legislative  body  in  ex- 
istence, setting  continually,  could  frame  laws  fast 
enough  to  meet  the  innumerable  swindles  per- 
petrated on  the  people  under  the  name  of  insur- 
ance. 

Insurance  commissioners  have  taken  occasion, 
when  the  laws  did  not  meet  the  requirement  of 
the  department,  to  lay  before  the  people  the 
character  of  the  bogus  concerns  existing  under 
the  laws  ;  they  have  exercised  a  discretion  that 
belongs  to  the  high  position  they  hold,  in  deter- 
mining the  character  of  the  securities  presented 
for  their  consideration  ;  and  have  saved  the  peo- 
ple from  many  an  insidious  scheme  of  fraud  that 
under  the  Herald's  reasoning  of  "  fair  play  to 
everybody  and  everybody's  plan,"  would  have 
grown  and  flourished  upon  the  proceeds  of  their 
swindling. 

As  we  previously  remarked,  the  Superintend- 
ent probably  did  right  in  the  case  cited,  but  our 
opinion  of  him  would  be  materially  lessened  if  he 
is  not  chagrined  to  find  himself  in  the  same  boat 
with  his  glorificr.  We  cannot  think  he  appre- 
ciates the  compliments  of  the  Htrald^  or  that  his 
actions  deserve  so  severe  a  commentary  as  the  ful- 
some article  in  question  would  lead  us  to  believe, 
lie  may  well  cry  to  be  saved  from  his  friends  !  The 
laudations  of  a  journal  that  ignores  all  the  true 
and  well-tried  principles  of  insurance  to  defend 
and  uphold  the  swindling,  co-operative  and  confi- 
dence games  of  insurance  charlatans,  is  about  the 
worst  associate  for  an  insurance  Superintendent 
we  can  imagine. 

We  do  not  admire  to  any  overwhelming  ex- 
tent the  insurance  bureaus  of  some  of  the  States, 
and  think  it  about  even  between  those  who  make 
the  laws  and  those  who  execute  them,  as  to 
which  can  least  serve  the  interests  of  the  people. 
Captain  Stadden's  literal  obedience  leads  us  to 
wish  he  had  a  law  of  some  value  to  carry  out, 
that  we  might  see  if  his  zeal  was  commensurate 
with  the  service  to  be  rendered. 


Endo^vment  Insurance. 

A  writer  in  the  Philadelphia  Trade  Journal, 
evidently  considers  that  he  is  called  upon  to  re- 
form the  business  of  life  insurance.  If  the  peo- 
ple ever  read  the  effusions  that  are  constantly 
emanating  from  this  class  of  writers,  they  would 
learn  to  look  upon  the  whole  business  of  life  in- 
surance as  mere  bagatelle. 

The  good  word  that  this  writer  has  for  insur- 
ance agents,  however,  covers  a  multitude  of  sins. 
But,  what  shall  we  say  of  the  following.  It  is  a 
fair  specimen  of  the  erudition  that  such  men 
bring  to  the  discussion  of  the  subject: 

"  A  practical  explanation  of  the  endowment 
insurance  is  this :  a  man,  say  at  the  age  of 
twenty-five,  wishes  to  insure  for  $5,000,  payable 
to  himself  upon  arriving  at  his  thirty-fifth  birth- 


day ;  from  one  of  the  companies  we  find  the 
rates  per  thousand  for  such  an  insurance  is 
$105.20,  or  for  $5,000  $.526  per  annum,  which 
would  in  the  ten  years  amount  to  a  total  paid  the 
company  of  $5,260.  To  illustrate  still  further, 
suppose  the  man  desired  to  obtain  an  endow- 
ment policy  that  had  a  longer  time  to  run,  say 
fift  'cn  years,  but  did  not  wish  to  continue  paying 
his  premium  so  long,  then  the  company  would 
accommodate  him  by  issuing  a  policy  upon  their 
ton  payment  endowment  tabic,  his  annual 
premium  would  then  amount  to  $442.75,  he  pay- 
ing in  the  ten  years  $4,427.50,  and  after  that  be- 
ing obliged  to  wait  five  years  longer  before  re- 
ceiving the  $5,000.  If  the  man  expected  to  die 
within  this  given  period  he  would  insure,  pro- 
vided he  had  his  senses,  on  this  simple  life  plan, 
costing  iiim  only  in  the  fifteen  years  a  total  of 
$492  ;  so  he  must  certainly  count  upon  living  to 
enjoy  the  money,  else  why  insure  in  this  expen- 
sive manner.  We  mention  this  because  we  have 
sometimes  heard  it  used  as  an  argimnent  in  its 
favor,  that  the  risk  of  dying  made  it  a  better  in- 
vestment than  a  deposit  in  saving-fund  institu- 
tions ;  for  then,  if  a  man  died,  he  left  but  his 
mere  savings — in  life  insurance  a  certain  sum." 

It  seems  to  be  taken  for  granted,  that  compa- 
nies are  to  return  no  dividends,  although  the  high- 
est mutual  premiums  is  used  in  the  above   cal- 
culation; but,  if  it  is  said  dividends  are  doubtful 
and  uncertain,  to  satisfy  the  quibbler,  let  us  take 
the  stock  rates  of  insurance,    which  the  insurer 
can  always  find  if  he  prefers  them  to  the  mutual 
rates.     The  annual  premium   then,  at  the  age  of 
twenty-five,  would  be  $88.65    per  thousand,    and 
for   five  thousand,   $443.25,   amounting  in   ten 
years  to  $4,432.50,  a  difference  of   $827.50  from 
the  above  calculation.     On  the  ten-payment,  fif- 
teen-year endowment  plan,   the  stock   rates   are 
$73.75  per  thousand  ;  five  thousand,  $368.75  ;  ten 
years,    $3,687.50;    a   difference  of  $740.     The 
difference  in  each   case  would   probably   be  re- 
turned, as  dividends,   to  the  man  that  insured  at 
the  mutual  rates,   though  the  exact  amount  is 
uncertain,  in  some  cases  it  would  be  much  larger, 
in  others,  less.     At  any  rate  the  investment,  con- 
sidered as  such,  is    not  as  bad    as  our  reformer 
would  leave  us  to  infer.     But,  it   is  to   the  next 
argument  of  the  writer  we  desire  to  call  attention, 
for  a  total  failure  to  conceive  the  workings  of  the 
insurance,  and  arrant  stupidity,  we  have    seldom 
seen  it  equalled.     "  If  the  man  expected  to  die !" 
is  rich.     Of  course  he  would   take  the  cheaper 
plan,  and  companies  would  not  hesitate  to  accept 
risks  on  men  who  expected  to  die  !  Wouldn't  it  be 
a  good  idea  for  all  men,  contemplating  insurance, 
to  wait  until  they  expected  to  die?    Say  just  the 
year  before :  or,  if  a  man  was  short  of  funds,  it 
might  be  well  to  wait  until  only  a  month  was  to 
elapse  before  the  expected  period,   then  one  quar- 
terly  premium   need  only   to  be  invested.     We 
hardly  think  any  readers  of  the  article — if  there 
were  any — would  need  any  explanation  to  show 
them  the  folly  of  the    author's  reasoning.     It   is 
unfortunately  true,  that  men  die,  whether  they  ex- 
pect it  or  not,  and  that  endowment  policies  some- 
times mature  by  the  death   of  the  insured.     The 
risk     of    death,    the    possibility   of    dying,    al- 
ways should  be  taken  into   consideration.     The 
cost  of  carrying  a  risk  for  a  single  year  is  worth 
something,    be    the    prospects   of   the  insured 
ever  so  good  for  long  life.     If,  then,  the  insured 
only  received  the  amount  he  had  paid  in   at  the 
end  of  ten  or  fifteen  years,    he  would    have   had 
the  htsurance  during  the  time.   Let  the  same  rules 
be  applied  to  life  as  fire  insurance.      Who  would 
think  of  asking  a  fire  insurance  company  to  re- 
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turn  the  money  because  the  property  did  not 
burn  ?  Or,  suppose  after  a  man  had  insured  his 
property  for  a  number  of  years,  until  the  prem- 
iums paid  equaled  the  amount  insured,  he  should 
demand  the  amount  paid  in,  because  the  com- 
pany had  lost  nothing  by  his  risk  ?  The  folly 
would  be  apparent  to  all ;  and  so  in  life  insurance, 
it  is  necessary  to  charge  an  amount  that  will  pay 
for  carrying  the  risk,  in  addition  to  the  amount 
that  the  company  agrees  to  pay  at  the  appointed 
time,  taking  into  consideration  the  returns  from 
the  money  invested  by  the  company. 

Let  the  endowment  be  for  one  year,  and  the 
premium  be  one  thousand  dollars  for  every  thou- 
sand of  insurance,  could  a  company  pay  a  divi- 
dend equal  to  the  interest  on  the  money  ;  pay  its 
expenses,  be  they  ever  so  small,  and  then  return 
the  amount  of  the  policy  ?  Yet,  the  absurdity  of 
the  proposition  is  not  equal  to  the  reasoning  of 
the  writer  we  have  quoted. 

If,  then,  the  risk  of  dying  is  worth  something, 
is  not  the  investment,  where  a  man  receives  a 
small  return  on  his  money,  in  addition  to  that 
risk,  better  than  any  other  he  can  make  ?  Men 
often  reason  thus  :  "  If  I  am  going  to  die  soon, 
the  ordinary  life  plan  is  best ;  if  I  am  not  going 
to  die  soon,  I  can  do  better  with  my  money  than 
to  invest  in  li(e  insurance."  If  there  were  any 
means  by  which  we  could  determine  how  long  we 
were  to  live,  the  reasoning  might  be  good  ;  but, 
in  the  present  uncertainty  of  affairs,  whichever 
horn  of  the  dilemma  we  take,  we  are  liable  to  re- 
gret it.  The  man  who  does  not  insure,  may  die 
in  a  day ;  the  man  who  do;s,  may  live  to  a  green 
old  age.  The  man  who  insures  on  the  endow- 
ment plan  is  prepared  for  either  emergency. 
Death  finds  him  insured,  and  old  age  sees  his 
money  returned.  We  would  not  disparage  ordin- 
ary life  insurance  ;  for  the  man  that  desires  sim- 
ple security  or  is  unable  to  make  large  invest- 
ments, it  is  undoubtedly  the  best.  That  many 
persons  insure  on  the  endowment  plan,  who  do 
not  fully  understand  it,  there  can  be  no  doubt, 
but  when  fully  understood,  there  is  no  reason 
why  it  should  be  discouraged  ;  on  the  contrary, 
it  ha.o  advantages,  as  we  have  shown,  which  noth- 
ing else  in  the  way  of  investments  has. 


Wilson,  Fitzgerald,  Emerson, 
Payne,  Etc.,  Etc. 

We  have  been  frequently  requested  to  tell 
what  we  know  about  this  man,  and  we  feel 
inclined  to  comply  with  the  requests ;  assur- 
ing our  readers  that  were  we  to  attempt  a  full 
hLstory,  including  all  the  adventures  of  this 
insurance  charlatan,  we  would  have  no  space 
left  in  this  issue  for  anything  else.  The  whole 
career  of  this  man,  from  his  first  appearance 
in  New  York  city,  in  1864,  to  the  present  time, 
is  80  full  of  adroit  and  succes.sful  swindling— 
presents  such  remarkable  evidences  of  total  de- 
pravity, coupled  with  so  much  ability— shows 
so  much  per-severance,  industry  and  energy, 
allied  with  such  baseness,  that  the  whole  story 
reads  like  highly  wrought  fiction.  Had  such 
a  history  had  its  foundation  in  the  dark  ages, 
it  would  stand  among  the  records  of  those 
times  unequaled  for  its  incredible  and  mysteri- 
ous details— looked  upon  as  a  fabulous  invention 
of  the  prolific  imaginations  of  a  semi-civilized 
age. 


Wilson  is  about  thirty-five  or  forty  years  of 
age  ;  but  in  looking-  at  him,  and  contemplating 
on  what  an  amount  of  jjure  deviltry  he  is  ca- 
pable of,  we  forget  tlae  number  of  his  years, 
and  wonder  if  he  is  not  one  of  Bulwer's  malig- 
nants,  that  has  come  down  to  us  from  past 
ages  with  all  the  concentrated  villainy  and  in- 
fernal cunning  accumulated  during  a  thous- 
and or  two  years  in  the  study  of  the  occult  sci- 
ences, under  his  Satanic  master.  There  is 
nothing  remarkable  in  his  general  appearance — 
nothing  that  indicates  to  the  casual  observer 
the  character  of  the  man.  We  doubt  much,  if 
the  most-  skillful  physiognomist  would  discover 
in  his  countenance  anything  indicative  of  the 
man's  real  nature.  Smooth,  affable  and  agree- 
able in  manner  and  conversation,  his  victims 
are  unwarned  by  any  cropping  out  of  his  innate 
diabolism,  but  yield  almost  instantly  to  the 
magic  of  his  charm :  possessing  a  knowledge 
of  men  that  is  like  intuition,  and  a  power  over 
humanity  equal  to  the  fabled  enchantment  of 
Circe,  we  doubt  if  even  Stephen  English  could 
resist  his  blandishments. 

History  is  silent  with  regard  to  his  birth, 
and  his  youth  (if  he  ever  had  any)  is  likewise 
enshrouded  in  oblivion.  His  debut  upon  the 
life  insurance  stage  was  made  in  1864,  in  New 
Y'ork  city,  where  he  commenced  work  for  the 
Elnickerbocker  Life.  He  does  not  seem  to  have 
been  guilty  of  any  wrong  during  his  stay  with 
that  company,  but  left  them,  he  says,  because 
they  did  not  pay  him  enough.  If  this  failure 
to  compensate  him  for  services,  first  implanted 
the  germ  that  has  borne  such  diabolical  fruit  to 
curse  the  insurance  world,  what  a  mountain  of 
guilt  attaches  to  that  company.  He  was  then 
employed  by  the  New  York  Life,  and  did  a 
large  business  at  Providence,  E,.  I.  To  widen 
his  field  of  usefulness,  he  obtained  an  agency  in 
the  accident  department  of  the  National  Life. 
Then,  it  seems,  his  career  of  crime  commenced. 
An  application  was  discovered  in  which  the 
applicant's  name,  that  of  his  friend,  and  the 
examining  physicians,  were  all  forged  !  He 
was  arrested,  but  here  his  brilliant  genius  was 
displayed  ;  he  claimed  that  he  had  only  copied 
the  application,  a  thing  of  common  occurrence, 
lie  said  :  he  brought  suit  for  $2,000  against  the 
National  Life,  which  he  claimed  they  owed  him  ; 
though  he  had  been  working  but  a  short  time 
and  on  commission.  He  did  his  best  to  make 
himself  appear  a  much  injured  man,  and  perse- 
cuted by  a  rich  monopoly  ;  his  wife  and  babe 
came  on  to  New  Y''ork  to  plead  for  him.  All 
this  so  worked  on  the  officers  of  the  National 
Life,  that  they  did  not  press  the  case,  and  the 
jury  discharged  him.  He  was  also  charged 
with  having  induced  a  Providence  man  to 
sign  what  purported  to  be  an  application  for  a 
policy,  but  which  developed  under  Wilson's 
skillful  manipulation  into  a  $5,000  bond  which 
he  deposited  as  secvirity.  He  was  indicted, 
but  the  case  was  never  tried. 

In  May,  1866,  he  worked  a  while  for  the 
World  Life,  but  was  discharged.  Then  for  the 
Brooklyn  Life,  under  the  name  of  Frank  G. 
Em.erson.  He  did  well  for  a  while,  but  the 
company  discharged  him  on  penetrating  his 
disguise.  Next,  he  worked  for  the  Globe  Life, 
but  was  soon  discharged,  and  his  story  publish- 
ed in  the  papers. 

In  August,    1866,  he   went  to  Chicago  and 


hired  with  the  Northwestern  Life,  and  com- 
menced work  in  Davenport,  Iowa,  but  was 
found  out  and  discharged.  In  April,  1867,  he 
went  to  work  for  the  Knickerbocker  again, 
and  was  sent  to  Lafayette,  Indiana.  Wilson 
was  indicted  for  bigamy,  in  Palmyra,  Mo.,  and 
gave  bail  for  $3,000,  which  he  forfeited  by 
running  away. 

Soon  after  he  turned  uji  in  Boston,  under  the 
name  of  R.  F.  Fitzgerald,  and  commenced 
work  for  the  Union  Mutual  Life,  and  did  so 
well  for  a  few  months  that,  in  an  evil  hour  for 
California,  they  concluded  to  send  him  here  to 
establish  a  general  [^agency !  -  In  July,  1868, 
with  his  wife  and  child,  he  arrived  in  this  city. 
The  following  is  from  the  San  Francisco'C7»'o»- 
icle  of  January  26,  1869,  being  an  extract 
from  a  lengthy  article  on  the  subject  of  our 
sketch  : 

"  About  the  last  of  July,  1868,  he  came  here 
under  the  name  of  R.  F.  I'itzgerald,  as  General 
Agent  for  the  Union  Mutual  Life  Insurance 
Company,  of  Boston — opened  an  office  on  San- 
some  street  and  comTiienced  doing  a  lively  bus- 
iness, appointed  local- agents  and  changed  them 
frequently  for  various  reasons,  launched  oiit  in 
extravagant  style,  bought  a  house  and  lot  and 
jewelry,  etc.  About  the  first  of  October  he 
formed  a  copartnership  with  an  Englishman 
named  Morse,  and  opened  a  new  office  comer 
of  Keamy  and  California  streets.  After  he  had 
run  the  new  firm  a  month,  he  had  his  partner 
aiTested  on  some  charge  of  false  pretences, 
which  he  could  not  stistain.  On  the  12th  of 
November  he  commenced  negotiating  with  the 
General  Manager  of  the  .^tna  Life  Insurance 
Company  to  act  as  Superintendent  of  Agencies 
on  this  coast  for  that  comi)tiny,  and,  notwith- 
standing he  had  been  sent  out  by  the  Union 
Mutiial  at  their  own  expense,  he  had  a  contract 
drawn  up  with  the  iEtna  manager  to  work  for 
him  while  he  was  still  general  agent  fcr  the 
Union  Mutual  Comijany.  During  the  time 
he  had  been  acting  as  general  agent,  he  collect- 
ed several  thousand  dollars  in  premiums,  but 
had  not  remitted  a  dollar  to  the  home  office. 
This  fact,  coiipled  with  th-^  knowledge  of  there 
being  numerous  bills  for  advertising,  etc.,  go- 
ing East  in  lieu  of  ca>h,  led  the  company  to 
think  there  might  be  something  wrong,  and 
they  concluded  to  send  their  New  York  agent 
out  to  look  after  things.  Previoiis  to  his  com- 
ing out  here,  he  had  worked  for  the  company 
about  three  months  in  Worcester,  Massachus- 
etts, and  had  secured  a  large  number  of  ni)pli- 
cations.  His  energy  disphiyed  there  led  them 
to  send  him  out  here,  without  studying  .suffi- 
ciently into  his  previous  history.  On  the  aiTi- 
val  of  their  special  agent  from  New  York,  Mr. 
Fitzgerald  assumed  considerable  indignation 
at  the  apparent  want  of  courtL^sy  on  the  part 
of  the  company  in  secretly  sending  some  one 
out  to  supercede  him,  and  threatened  all  .sorts 
of  things  unless  he  could  get  a  clear  discharge 
fi-om  the  company.  The  special  agent  finding, 
after  a  short  time,  that  Fitzgerald  was  a  de- 
faulter to  a  considerable  amount,  and  sseing  no 
w^ay  to  recover  what  had  been  hopelessly  s.^uan- 
dered,  agreed  with  him  that  if  he  would  give 
up  all  the  cash,  notes,  books,  policies,  etc.,  he 
had,  which  were  the  property  of  the  company, 
and  relinquish  his  contract,  that  he  would  give 
him  a  clear  receipt  of  all  demands  the  company 
might  have  against  him  as  general  agent.  This 
was  the  easiest  way  to  get  rid  of  a  bad  case,  and 
on  the  1 2th  of  December  the  arrangement  was 
consumniated.  About  four  1".  Nt.  th(!  receipt  wtis 
sig-ned,  and  at  eight  A.M.  of  the  12th,  he  started 
for  San  Jose  to  commence  woi-k  for  the  iEtna 
Life  Insurance  Company,  undc  r  the  contract  he 
had  made  some  weeks  previoiisly  with  the 
manager  for  the  Pacific  Coast.  After  remain- 
ing a  week  in  San  Jose,  soliciting  for  that  com- 
pany, taking  quite  a  number  of  applications, 
he  returned  to  San  Francisco.  Bu'  his  credi- 
tors were  so  uncharitable  as  to  want  him  to  pay 
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lip  what  he  owed,  and  he  hastened  off  to  Sac- 
ramento to  establish   an  agency  for  the  ^tna 
Life  Insurance  Company.     A  few  days  after  he 
left,  it  leaked  out,  through  a  St.  Louis  man, 
who  had  had  dealings  with  him  there,  and  had 
seen  him  in  this  city,  that   he  was  the  same 
party,  who   had  worked  during    1867  for  the 
Atlas  Life  Insurance    Company  in    St.  Louis, 
under  the  name  of  Frank   W.   Emerson,  and 
had    escaped    from    thence   while    under    the 
charge  of  bigamy.     The  fact  of  this  important 
information  leaking  out  here  in  this  city  be- 
coming  known  to  him,  he  thought  he  would 
try  and  intimidate  the  parties  who  he  presumed 
were  the  ones  posted,  so  he  sent  Kuklux  letters 
to  four  different   parties,  so  that  he  could  be 
sure  to  strike  the  right  ones.     The  letters  con- 
tained a  full-sized  drawing  of  a  pistol  and  dag- 
ger and   threatening  hieroglyphics.     Finding 
that  the  parties  to  whora  they  were  sent  took 
no  notice   of  them,  he  made  arrangements  to 
leave,  and  accordingly  drew  a  draft  in  Sacra- 
mento  on  the  Cenerai  Manager  of  the  ^tna 
Life  Company  in  this  city  for  several  hundred 
dollars,  and  after  getting  it  cashed,  he  started 
for  Portland,  Oregon.     About  that  time  one  of 
the  insurance  agents  here  hearing  the  alias  he 
had  used  iu  St.  Louis,  recognized  it  as  one  he 
had  seen  in  a  previous  number  of  the  liisur<(nrii 
Monitor,  and  after  a  short  search,  the  article 
was  found,  a  copy  of  which  is  appended.    This 
information  coming  to  the  ears  of  the  (ieneral 
Manager  of  the  ^tna  Life,  coupled  with  his 
sudden  flight  to  Oregon   and  the  drawing   of 
the  draft,  led  the  agent,  Mr.   Morse,  to  think 
he  had  started  a  healthy  man  out  for  the  pur- 
pose of  collecting  money  and  appointing  agents, 
and     he    immediately    telegraphed    over    the 
country  to  intercept  him." 

Vancouver,  "Washington  Territory,  was  the 
next  scene  of  the  operations  of  this  ubiquitous 
raider  ;    there  he  was  a  school  teacher,  but  his 
evil  works  followed  him  and  he  fled  to  Victoria, 
Vancouver  Island,  where  he  obtained  employ- 
ment as  special  Government  detective.     Again 
he  was  overtaken  by  his  bad  name,  and  com- 
pelled to  fly.    He  now  turned  his  face  eastward 
again,  to  seek  those  fields  that  had  produced 
such  handsome  returns,  but  the  southern  fields 
had  never  been  sufficiently  cultivated  by  him, 
so  he  turned  aside  for  a  little  while  to  devote 
his  attention  to  them.     But  little  is  known  of 
his  operations   there ;    the  Masonic   lodges  of 
Texas  have   him  down   on  their  black-books, 
English  says.     During  a  short  sojourn  in  Ten- 
nessee he  worked  for  the  Widow  and  Orphan's 
Fund,  under  the  name  of  John  Randolph.     He 
was  discharged  ;  but  his  ten  day's  work  cost  the 
company  $700.     Next  he  seems  to  have  caiTied 
the   war   into    Afi-ica,    returning    to    his    old 
haunts — the"  scene   of   his    early   operations— 
New  York  City.     He  commeucd  work  for  the 
Globe  ^Mutual  Life,  but  changed  to  the  Guar- 
dian Jlutual  in  a  few  days.     He  fitted  up  a 
handsome  office  in  Bi'ooklyn,  but  his  disguise 
was  penetrated,  and  he  was  summoned  to  the 
home  office.     Suspecting  something  wrong  on 
the  same  evening  after  receiving  the  dispatch, 
he  made  arrangements  for  disposing  of  the  of- 
fice furniture,  and  on  the  evening  of  the  next 
day,  when  an  officer  of  the  company  went  to 
visit  him,  the  bird  had  flown. 

This  was  about  two  years  ago.  Since  that 
time  he  has  been  a  wanderer.  Occasionally  he 
was  heard  from  in  the  Northwestern  states  ;  but 
little  is  known  of  his  operations,  and  we  have 
no  inclination  to  dwell  longer  on  this  history. 
,  Some  two  months  ago  he  arrived  on  this  coast, 
and  commenced  work  for  M.  P.  Morse,  General 
Manager  for  the  vEtna  Life  (the  same  Morse 


mentioned  in  the  Chronicle  article),  and  we 
presume  is  still  so  employed.  There  is  no  dis- 
guise this  time,  his  name  is  now  Fitzgerald, 
the  same  as  on  his  previous  visit.  Whether  or 
not  we  will  ever  have  anything  more  to  record 
like  the  past,  we  cannot  tell.  If  he  has  re- 
formed now,  it  is  the  most  surprising  act  of  his 
eventful  career ;  but  why  should  he  not  ?  One 
would  think  that  hunted  from  one  end  of  the 
continent  to  the  other,  with  a  record  of  crime 
everywhere,  he  would  at  last,  if  only  for  the 
sake  of  ^wlicy,  seek  to  lead  an  honest  and  up- 
right life.  Other  men,  for  a  single  offence 
against  the  laws,  have  been  punished  or  driven 
from  society  with  the  brand  of  villain  upon 
their  brows.  Such  men  have  not  the  genius 
of  this  man,  who  glides  through  the  meshes  of 
the  law  with  an  ease  that  makes  him  the  envy 
of  all  less  successful  law  breakers.  Prison  bars 
are  nothing  to  him,  and  life  seems  to  have  no 
charms  for  him,  but  in  the  breaking  of  every 
law,  civil  and  moral,  as  if  his  happiness  de- 
I)ended  on  such  a  cour.se.  Like  a  vampire  ho 
has  clung  to  the  insurance  business  with  a  per- 
sistent tenacity  that,  considering  the  havoc  he 
has  made,  is  ten-ible.  It  would  seem  the  pur- 
pose of  his  life  to  work  dire  vengeance  on  these 
corporations,  and  plague  them  in  every  land. 

Wt!  are  indebted  for  nearly  all  the  facts  con- 
cerning the  early  operations  of  Wilson  to  the 
Insurance  Times  of  March,    1871.     We  have 
thus  briefly  glanced  at  the  leading  incidents  in 
the   insurance  career  of  this  man,  leaving  the 
minor  affairs  to  the  imagination  of  the  reader, 
who  iway  easily  supply  them,  when  the  charac- 
ter of  the  man  is  considered.     The  aggregate 
amount  of  money  obtained  from  the  companies, 
by  these  operations,  will  never  be  known.     It 
is  very  probable,  that   under  different  names 
and  disgiiises,  he  has  practiced  his  small  game 
on  many  an  individual  and  many  a  corporation 
that  never   once  imagined   they   had   to   deal 
with  the  renowned  Fitzgerald  !    He  can  proba- 
bly  take  more  applications  for  insurance  than 
any  other  man  living ;  and  were  he  disposed 
he  could,  in  a  few  years,  amass  a  fortune.     No 
man  at  all  inclined  to  be  liberal  can,  after  half 
an   hour's   conversation,    refuse  to    lend    him 
money  or  trust  him  to  any  extent.     Oftentimes 
he  has  returned  to  parties  Dnce  duped  by  him, 
and  by  his  apparently  earnest  resolves,  plausible 
excu.ses,  and  the  oilij  streelness  of  his  sijcech, 
has  been  able  to  swindle  them  again.     There 
are  no    tricks   that  he    does   not  understand ; 
no  emergency  for  which  he  is  not  prepared  ;  no 
circumstances  that  he  cannot  turn  to  good  ac- 
count.    Seemingly   a   lover  of    the    good  and 
beautiful,  there  is  nothing   so  sacred  that  he 
will  not  prostitute  to  base  purposes.     Nothing 
so  holy    that  he  will  not  use  it  to  accomplish 
his   ends.     As   a  life   insurance  agent,  school 
teacher,    detective  and  Mason,  he  is  ever  the 
same.     No    gleam    of    anything  better   shines 
through    it  all.     As    faithful  chroniclers,    we 
have  told  this  story  as  we  find  it  in  our  ex- 
changes, and    heard    it    from    the    insurance 
fraternity.     We  have    left   out    many  things 
that  we  deemed  improbable,  and  more  that  we 
considered  unimportant. 

In  conclusion,  we  have  to  confess  a  weakness 
for  Fitzgerald!  to  us  he  is  something  of  a 
demi-god.  In  his  stratagems,  successful  es- 
capes, his  vast  resources,  the  brilliancy  of  his 


genius,  his  great  industry,  his  persistent 
persecution  of  life  insurance  companies,  there 
is,  riming  through  it  all,  an  odor  of  something 
more  than  mortal,  and  a  basilisk  fascination 
about  him  that  makes  one  feel  uncomfortable 
in  his  presence.  We  have  no  malice  toward 
this  man,  but  doubt  if  his  capacity  for  evil  is 
equaled  on  the  continent. 

Since  writing  the  above,  Fitzu^erald  has  re- 
turned from  his  Nevada  trip,  iu  company  with 
Morse,  the  General  Manager,  and  informs  ua 
that  he  took  seventy  applications,  amounting 
to  over  two  hundred  thousand  dollars  insur- 
ance, and  nine  thousand  in  premiums.  This 
proves  what  we  have  said  about  the  ability  of 
Fitz.  to  do  business. 


Illinois  Insurance  Report- 

We  have  just  received  the  Fourth  Annual 
Report  of  the  Illinois  Insurance  Bureau  for  the 
year  ending  Dec.  3iBt,  1871.  Nearly  all  of  the 
matter  that  it  contains,  has  already  been  fur- 
nislied  to  our  readers.  The  following  figures 
with  regard  to  the  Chicago  fire,  may  be  inter- 
esting to  the  general  reader.  Total  losses  of 
all  companies,  adjusted,  $96,553,720;  salvage 
and  discount,  $5,173,760;  total  paid  at  that 
time,  $137,998,985;  remainini;  unpaid,  $53,- 
380,974.  Of  this  amount  remaininjj  unpaid,  the 
Auditor  estimates  that  $12, 106,81 7  will  be  paid. 
The  estimate  of  the  total  loss,  made  by  the 
Auditor,  is  one  hundred  and  fifty-three  millions, 
of  which,  according  to  the  above  fig-ures,  $102,- 
894,197  falls  on  the  property  owners,  and  $50,- 
105,803  on  the  insurance  companies. 

The  following  remarks  of  the  Auditor  we 
consider  good,  and  we  copy  them,  not  as  some- 
thing new,  but  as  further  argument  in  a  jfood 
cause. 

"  It  is  the  judgment  of  the  most  successful 
and  experienced  underwriters  of  this  country, 
that  the  whole  amount  earned  of  the  premiums 
paid  during  the  last  half  century,  has  not 
equaled  the  losses  and  expenses  of  the  business, 
without  including  any  compensation  to  the 
stockholders  of  the  companies.  If  this  is  true, 
and  the  companies  are  semi-annually  to  divide 
all  of  their  profits,  leaving  only  the  bare  bones 
of  the  capital,  and  sometimes  scarcely  so  much, 
who  is  justified  in  paying  any  rate  of  premium 
above  the  lowest  attainaldc  price  ?  But  let  the 
companies  recognize  their  larger  duty  to  their 
customers,  to  grow  relatively  stronger  with 
each  year  of  their  existence,  and  it  will  be  the 
duty* and  interest  of  property  holders  to  pay 
ample  rates  of  premium.  By  such  means  eve- 
ry company  grows  relatively  stronger  in  pro- 
portion to  its  right  to  assume  liabilities.  Such 
a  principle,  if  ciirried  out  in  practice,  would 
not  leave  claimants  upon  them— as  many  of  the 
(daimants  for  the  losses  of  October  are  left— to 
the  dim  expectation  of  receiving,  at  some  dis- 
tant day,  five,  or  ten,  or  twenty  cents  upon  the 
dollar  of  their  just  claims. 

'  'Whether  or  not  this  important  matter  should 
be  the  subject  of  legislative  action,  I  am  not 
now  prepared  to  say  ;  but  its  serious  considera- 
tion is  commended  to  the  officers  and  managers 
of  Insurance  Companies. 

"  In  concluding  this  part  of  my  report,  I 
desire  to  call  attention  of  Insurance  officers  to 
what  I  believe  to  be  a  growing  evil.  It  is  the 
offspring  and  growth  of  low  rates.  I  refer  to 
the  prevalent  practice  among  agents  of  taking 
risks  on  jrt'operty  at  its  full  value,  and  fre- 
quently, if  not  usually,  when  it  can  be  obtain- 
ed by  the  consent  of  the  assured,  throusjh  ig- 
norance or  otherwise,    at   an  amount   greater 
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than  it«  value.  The  "  moral  hazard  "  in  this 
kind  of  nndtrwritiui^  become  fearfully  fjreat, 
and  may  we  not  inft-r  that  many  of  the  lires 
now  occurring'  throuvrhout  the  country  are  the 
result  of  it':*  I  do  not  s;iy  that  companies  per- 
mit, or  that  all  agents  arc  guilty  of  this  eiTor  ; 
but  that  it  is  too  general,  cannot  be  denied." 

The  business  of  Life  Insurance  foots  up  as 
follows :  Total  number  of  policies  issued,  i6,- 
iio.  Amount  insured  thereby,  $31,346,895. 
Premiums  received,  $4,548,098.  Amount  of 
losses,  $1,082,030.  There  were  sixty-six  Life, 
and  two  Accident  insurance  companies  doing 
business  in  the  state  at  the  time  of  the  report. 
The  following  remarks  on  the  .subject  of  policy- 
valuation  are  worthy  of  attention  : 

"  Another  plan  for  obtaining  legal  valuation 
suggests  itself ;  and  I  am  not  certain  but  that 
it  is  more  in  harmony  with  sense  and  justice 
than  the  course  which  now  obtains.  The  first 
refjulsite  in  the  consideration  thereof  is,  I  think, 
the  safe  admission,  that  although  engaged  in 
the  Life  Insurance  business,  a  man  may  be 
honest  and  tiiistworthy  ;  and  thatfigiires,  made 
and  sworn  to  by  him,  are  or  may  be  as  true,  in 
the  matter  of  valuation  of  jjolicies,  as  in  aught 
else  in  connection  with  the  honorable  and  ex- 
tensive busines.s  for  which  he  has  been  selected 
or  appointed.  Let  valuations  produced  in  ac- 
cordance Avith  the  laws  of  the  State  in  which 
they  are  to  be  used,  and  sworn  to  by  the  Actu- 
ary of  the  comjxiny  makmg  them,  be  accepted 
by  the  State  Department,  subject,  however,  in 
c;ise  of  doubt,  to  department  supervision  or 
valuation. 

"  I  am  inclined  to  believe  that  this  plan,  if 
adopted  by  all  the  States,  would  certainly  be 
equitable  to  the  companies,  and  as  safe  for  the 
insured  as  the  prevalent  department  valuations. 
Let  this  coui-se  be  adopted,  and  the  Actuary 
detected  in  making  a  false  or  fraudulent  valua- 
tion and  return  for  any  company,  would  be,  by 
common  consent,  or  by  provision  of  laws,  ex- 
cluded from  all  companies  asking  for  authority 
to  do  business. 

' '  It  may  be  claimed  that  imsound  companies 
would  return  false  valuations,  in  case  their 
condition  should  require  it.  The  answer  to 
this  is  to  admit  that  it  might  jiossibly  occur  ; 
but  could  it  not  as  ea.sily  occur  with  such  com- 
panies under  department  valuations:'  The 
same  motive  that  would  induce  a  company  to 
retiim  a  false  raJvotion,  would,  most  certainly, 
be  as  well  satisfied  by  returning /(//^-e  schedules 
tp  the  department ;  and,  in  either  case,  the  de- 
ception would  probably  be  of  short  duration. 
If  fraud  was  intended,  neither  principle  could 
be  free  from  its  operations.  If  the  officers  of  a 
company  cannot  be  entrusted  with  the  valua- 
tion of  its  policies,  according  to  such  rate  and 
interest  as  may  be  prescribed  by  law,  can  they 
be  safely  entrusted  with  anything  in  connection 
with  the  entire  management  of  the  business  of 
such  company  r'  Ought  they  be  entrusted  with 
funds,  represented  by  figures  which  they  can- 
not be  entrusted  to  make  ?  ' ' 

The  report  is  very  exhaustive  as  a  compila- 
tion of  tables  and  figures,  and  is  worthy  of 
careful  study ;  but  we  will  not  further  incur 
the  charge  of  furnishing  our  readers  with  stale 
matter,  by  making  any  additional  extracts. 


Insurance— Unfriendly  Legislation. 

We  copy  the  following  from  the  Hartford  Cmir- 
ant.  Our  views  on  this  subject,  may  be  found 
in  another  cohimn : 

It  has  been  said  "  Insurance  (fire  and  marine) 
is  the  handmaid  of  commerce ;  without  it  tlie 
wheels  of  trade  nmst  stop,  or  move  so  slowlv  as 
to  materially  injure  the  vital  interests  of  the 
whole  people."  It  cannot  be  disputed  that  the 
ccmniereial  credit  of  the  whole  country  is  almost 
entirely  based  and  dependent  upon  its  insuianee 
companies,  for  without  the  indemnity  from  loss 
or  damage   by  tire  or  storms   they  afford,  the 


credit  now  so  readily  granted  by  the  mercantile 
community  would  of  necessity  be  very  much  re- 
stricted, and  trade  ami  intercourse  between 
ditt'erent  sections  would  be  greatly  embarassed. 

Singular  as  it  may  appear,  the  public  do  not 
stop  to  consider  this  most  important  subject,  in 
its  relations  to  the  growth  and  development  of 
the  country  in  its  true  light.  They  too  often 
look  upon  the  business  of  the  underwriter,  as  on 
a  par  with  that  of  the  gamester,  the  only  differ- 
ence being  that  the  former  is  by  authority  of 
law,  while  the  latter  is  legally  interdicted  by 
fines  and  penalties. 

The  legislatures  of  the  several  states,  instead  of 
affording  facilities  to  insurance  companies  to 
pursue  the  business  with  freedom,  and  with  a 
proper  and  reasonable  regard  for  the  general 
safety  of  their  customers,  have  deemed  it  wise  to 
impose  no  end  to  restrictions,  in  the  form  of  fees, 
licenses  and  ta.\es,  as  well  as  other  petty  annoy- 
ances, such  as  the  cunning  invention  of  some 
would-be  "  superintendent  "  or  "  commissioner," 
could  devise  and  lobby  through  the  legislature ; 
until  the  burden  of  exactions,  in  time  and  money, 
greatly  enhances  the  cost  of  conducting  the  busi- 
ness, for  which  the  public  receives-  no  real  or 
substantial  benefits. 

If  we  remember  correctly,  the  state  of  Massa- 
chusetts first  commenced  the  system  of  state 
supervision  of  insurance  companies.  In  the 
plentitude  of  their  then  abundant  capital  and 
reserved  funds,  the  companies  of  that  state,  or 
more  particularly  those  of  the  city  of  Boston, 
endorsed  and  advocated  such  legislation,  and 
through  their  influence  it  was  adopted.  These 
Boston  underwriters,  strong  with  their  "ample 
reserves,"  did  not  hesitate  to  write  freely  up  to 
ten  per  cent,  of  their  invested  capitals,  on  con- 
tinuous risks  separated  by  "  party  walls,"  feeling 
assured,  that  with  their  solid  granite  buildings, 
protected  by  their  model  fire  department,  and  an 
unlimited  supply  of  water,  a  conflagration  could 
not  take  place  to  such  an  extent  as  to  endanger 
their  strength  or  credit.  But  on  a  calm  evening 
a  fire  occurred,  which  spread  from  building  to 
building,  in  spite  of  all  their  appliances  and  ef- 
forts to  prevent,  until  the  heavy  business  part  of 
their  city  was  destroyed,  and  all  the  insurance 
companies  of  the  city,  so  proud  in  their  strength, 
and  right  under  the  droppings  of  their  model 
insurance  department,  were  bankrupted,  many  of 
them  not  able  to  pay  fifty  per  cent,  of  their  en- 
gagements, and  some  that  were  considered  the 
strongest  are  found  to  be  the  weakest. 

It  is  a  question  if  this  matter  of  state  supervi- 
sion of  insurance  has  not,  in  many  states,  proved 
a  failure  ?  Has  it  so  far,  on  the  whole,  been  of 
any  practical  benefit  to  the  public?  In  many 
comnmnities  it  has  been  the  contrary,  and  recent 
experiences  show  it  to  have  been  a  lamentable 
failure,  in  a  time  of  special  emergency,  even  in 
Massachusetts,  where  the  system  originated.  It 
has  ins])ircd  a  false  confidence  in  companies  that 
was  unwarrantable;  in  fact  it  has  proved  to  be  a 
delusion  without  excuse,  and  the  sooner  the 
whole  system,  as  conducted  in  some  of  the  states, 
is  abolished,  the  better  will  the  public  interest  be 
served. 

The  official  positions  in  too  many  instances  are 
filled  by  officers  not  familiar  with  the  principles 
and  details  of  underwriting,  who  issue  mandates 
and  call  for  statements  not  contemplated  when 
the  law  was  framed — make  constructions  of  an 
arbitrary  character,  to  even  question  which,  a 
revocation  of  the  granted  license  is  the  penalty. 

The  system  gives  the  officials  a  certain  condi- 
tional power,  the  operation  of  which  are  more 
inclined  to  be  disastrous  than  beneficial.  The 
power  to  levy  "  blackmail  "  and  "  hush-money  " 
as  charged  against  a  late  official  in  a  neighbor- 
ing state,  we  do  not  intend  to  refer  to  in  this  ar- 
ticle. There  is  no  disputing  the  fact  that  the 
existence  of  such  departments  are  growing  year 
by  year  to  be  a  grievous  burden  which  the  un- 
derwriters must  endure  with  patience.  When  a 
company  has  once  located  its  agents,  they  feel 
conqjclled  to  submit  to  impositions,  as  a  matter 
of  policy,  and  with  seeming  good  grace,  rather 
than  withdraw  their  agents  and  retire  from  the 
field  occupied. 


Insurance  Legislation. 


The  ibllowing  is  in  response  to  the  above  arti- 
cle, from  the  same  paper  : 
To  THE  Editor  of   The  Conrant 

An  article  in  The  Courant  of  Wednesday 
morning,  on  the  above  subject,  gives  a  sugges- 
tion of  illustration  of  that  old  proverb  about 
chickens  coming  home  to  roost.  If  I  am  not 
mistaken,  the  insurance  companies  are  themselves 
responsible  for  at  least  the  inauguration  of  that 
special  legislation  at  which  now  they  complain 
with  so  much  bitterness,  and  it  must  be  confess- 
ed with  as  much  of  justice  as  of  bitterness.  For 
it  is  an  evil — a  great  evil — a  growing  evil,  and  an 
evil  that  must  be  met  and  put  down,  and  I  know 
of  no  greater  service  the  insurance  companies 
can  do  to  the  community — aside  from  their  legiti- 
mate functions  of  paying  losses  and  collecting 
premiums — than  to  assist  in  laying  the  devil  they 
have  raised  in  the  legislatures;  a  very  effectual 
way  of  guarding  their  assets  from  legal  pillage, 
or  rather,  legislative  robbery. 

I  believe  The  Courant  is  the  first  paper  I  have 
seen  which  has  suggested  a  doubt  of  the  wisdom 
of  the  insurance  legislation.  Certain  it  is  I  have 
seen  no  such  suggestion  in  any  insurance  paper. 
And  yet  it  has  done,  and  is  doing  more  to  destroy 
public  confidence  in  the  business  than  any  num- 
ber of  failures  could  possibly  do,  and  justly  so. 

The  idea  of  legislative  supervision  giving  the 
public  any  guarantee  of  honest  administration, 
in  the  face  of  what  we  see  and  know  of  legisla- 
tures, can  only  provoke  a  smile  of  pity  for  the 
innocent  who  entertain  it.  Would  any  sane  man 
hesitate  long  in  choosing  a  guardian  for  the  in- 
terests of  his  children,  between  the  trustees  of  a 
corporation  such  as  are  any  of  our  life  companies, 
and  a  legislature  owned  by  Tweed,  or  an  insur- 
ance department  administered  as  the  department 
of  New  York  has  been  administered?  Or  would 
any  merchant  hesitate  long  in  insuring  his  stock 
between  these  public  protectors  provided  by  law, 
and  the  trustees  and  stockholdeas  of  the  iEtna, 
or  any  other  of  our  fire  companies  ?  The  safety 
pretence  is  too  absurd  to  be  entertained  for  a 
moment. 

Why  not  put  the  business  of  insurance  once 
more  upon  the  same  footing  with  any  other  legiti- 
mate commercial  enterprise?  We  do  not  ask 
for  special  legislation  to  control  the  dry  goods 
business  of  Mr.  Stewart,  nor  the  manufacturing 
business  of  the  Colt  manufacturing  company,  nor 
the  Cheney  silk  factory.  Let  us  have  a  commis- 
sioner of  dry  goods,  an  appraiser  of  pistols,  and 
an  inspector  of  cocoons,  or  let  us  have  done  with 
the  whole  wretched  business  of  state  interference 
with  (jommereial  pursuits.  The  life  insurance 
company  offers  a  certain  provision  for  my  child- 
ren on  my  fulfilling  certain  conditions.  It  is  my 
business,  and  not  the  business  of  the  state  of 
Connecticut,  nor  of  the  national  government,  to  see 
that  the  security  the  company  offers  is  ample  for 
the  purpose. 

In  conclusion,  not  to  weary  your  readers,  we 
have  seen  the  beginning  of  this  legislation  and  we 
see  where  it  is  tending,  and  the  legitimate  end  of 
all  is  to  leave  us  no  freedom  of  action  on  any 
subject  or  in  any  pursuit.  If  the  wisdom  of  it  is 
.'■till  a  question,  it  is  one  that  ought  to  be  settled, 
and  I  offer  these  thoughts  from  one  who  believes 
thoroughly  in  the  largest  liljerty  to  corporate 
and  individual  action,  consistent  with  public 
saletv.  Horatio  Houge. 


The  Herald  of  Chicago,  in  its  issue  for 
January,  .speaking  of  the  New  Jersey  lieview 
and  the  Northwestern  Heriev  says,  "  Why  not 
consolidate  the  tAvo  journals?"  W'e  think  so 
too,  and  would  suggest  that  the  llei'ald  of  Chi- 
cago, Undenn-i'ler  of  Philadelphia,  Adcocute  of 
Richmond,  Va.,  New  England  lusvrance  Ga-^ 
zelte  of  Boston,  Acalunche  of  Philadelphia, 
Spirit  of  the  Times  of  San  Francisco,  and 
Temperance  ITonthhj  of  St.  Louis,  be  added 
to  the  list  and  published  once  a  year — 2,000 
copies — and  mailed  i,cco  to  the  widows  and  or- 
phans of  deceased  (life)  policy  holders,  and  the 

emaming  1,000  to  be  sent  to  China  asmission- 

ry  documents. 
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Palma  uoxa  sine  Pulvere. 


When,  some  time  ago,  the  misdeeds  of  one 
Wilson — Payne — Fitzgerald — etc.,  etc.,  began  to 
be  made  public  through  the  insurance  press  ;  wlicn 
this  contemptible  scamp  was  heralded  through- 
out the  length  and  breadth  of  the  land  as  the 
"  boss  thief,"  the  champion  swindler,  the  most 
accomplished  scoundrel  of  them  all — every  true 
Californian  heart  thrilled  with  indignation — not, 
oh  !  reader,  that  Fitzgerald  should  be  allowed  so 
successfully  to  pursue  his  dishonest  practices, 
but  that  his  star  should  have  appeared  in  any 
other  firmament  than  our  own.  Have  we  not  the 
"finest  climate  in  the  world,  sir,"  the  biggest  grain 
crops,  the  most  enormous  vegetables,  the  fastest 
horses  (in  private),  have  we  not  our  California 
street  and  our  Diamond  mines?  Great  Cajsar! 
shall  we  suffer  under  the  indignity  of  producing 
only  a  second-rate  article  of  insurance  thief? 
Perish  the  thought !  The  Very  suggestion  would 
curdle  the  blood  of  our  most  respected  Forty- 
Kiner.  Have  we  not  come  into  the  world  with 
Eureka — I  have  found  it — on  our  standards,  and 
shall  we  not  continue  to  find  it?  Verily,  the 
honor  of  California  cannot  harbor  any  rivalry ; 
the  brightness  of  our  glory  must  not  be  dimmed  by 
any  mountebank  from  "  the  States." 

Thus  it  is  with  a  feeling  of  unfeigned  delight, 
with  an  unalloyed  contentment  and  a  placid 
trust  in  our  destiny,  that  we  are  able  to  tear, 
with  a  light  heart  and  a  ruthless  hand,  the 
laurels  from  the  brow  of  the  much-named  Fitz- 
gerald, to  lay  our  claims  to  the  silver  belt,  and 
to  bestow  with  a  joyfulness  uneciualed  the  very 
highest  mark  of  distinction  upon  one  of  our  own 
cherished  co-laborers,  a  fellow  with  whom  we 
will  discount  competition,  and  teach  the  world  a 
lesson  in  thievery. 

His  name  is  Jamks  L.  Butler,  and  he  was 
born  in  Ireland,  of  English  parentage.  He  was 
ever  a  wayward  son,  and  in  early  youth  was 
shipped  off  to  a  relative  in  the  Colonies,  by 
whom  he  was  maintained  until  the  relative  grew 
tired  of  him.  Thence  he  drifted  over  to  China, 
about  the  time  of  the  Taiping  rebellion,  and  en- 
tered the  Imix;rial  service.  At  the  conclusion  of 
of  the  war,  he  carefully  invested  his  money  in 
horse-races,  and  afterwards  journeyed  to  Califor- 
nia with  the  intention  of  entering  our  military 
service.  Failing  in  this,  he  obtained  employ- 
ment in  a  leading  banking  institution — employ-- 
mcnt  from  which  he  was  shortly  permitted  to  re- 
tire. Soon  after,  he  entered  the  employ  of  the 
Mutual  Life,  and  was  for  some  time  agent  for 
that  company  in  Oregon.  The  general  agency 
not  prospering  under  Butler's  management,  he 
was  discharged  from  the  company,  lea\ing  an 
unsettled  account  of  several  thousand  dollars. 

Early  in  18*70,  he  prevailed  upon  an  agent  of  an 
Eastern  company  to  give  him  work,  and  with  a  full 
confession  of  past  delinquencies,  promised  a  thor- 
ough reformation  for  the  sake  of  his  wife  and 
children,  to  whom  he  professed  to  be  deeply  at- 
tached. He  was  given  a  trial,  and,  so  far  as 
known,  his  business  for  a  few  months  was  hon- 
estly conducted  ;  but  as  blood  will  tell  in  the 
long  run,  the  ruling  passion  cropped  out  in  the 
fall  of  the  year,  when  he  swindled  an  ignorant 
old  Frenchman  out  of  $500,  by  inducing  him  to 
affix  his  signature  to  a  personal  note  under  the 
impression  that  he  was  signing  a  premium  note 


to  the  company.  This  note  was  sold  to  a  local  dis- 
counter of  bills,  and,  when  presented  for  pay- 
ment, was  a  source  of  very  peculiar  amusement 
to  its  maker.  About  this  time,  he  was  overhaul- 
ed by  his  employer  and  threatened  with  dis- 
charge and  prosecution  ;  but  the  over-indulgent 
gentleman  for  whom  he  had  been  working,  at  last 
permitted  him  to  go  on  soliciting,  after  a  most 
pathetic  and  tearful  interview,  wherein  many  ap- 
peals were  made  to  his  sympathies  in  considera- 
tion of  the  beloved  "wife  and  little  ones." 

His  state  of  feeling  at  this  time  might  be 
guessed  from  the  following  extract  from  one  of 
his  letters,  where  it  not  that  falsehood  had 
placed  its  mark  upon  this  man,  and  no  word  of 
his  was  worth  a  moment's  credence : 

"  Dkah    Sir  :    "  In    compliance    with 

my  last  promise  to  you,  I  forward  all  applica- 
tions and  account  of  moneys  received  by  me. 
The  statement  shows  a  balance  against  me  of 
$880.  I  have  reserved  nothing,  kept  nothing 
back.  /  have  told  you  m>j  lad  lie.  *  *  * 
*  *  «  The  heart-burnings  and  vacila- 
tions  are  all  gone.  I  now  stand  out  a  new  man 
with  this  resolution  formed  :  that  I  will  try  and 
forget  the  bitterness  of  the  past,  and  will  prove 
by  my  conduct  that  I  am,  indeed,  a  man ;  no 
more  lies,  no  more  disgraceful  actions,  but  haril, 
sterling  work.  *  *  *  If  you  can  have 
confidence  in  me  at  this  stage  of  aflairs,  I  will  go 
on  and  work  out  my  salvation,"  etc.  »  «  * 
And  so  the  fellow  was  given  permission  to 
"  work  out  his  salvation."  But  the  season  was 
dull,  and  the  times  hard,  and  landlords  and 
stable-keepers  had  a  ridiculous  habit  of  asking 
pay  for  their  services,  and  not  being  able  to  live 
on  six  dollars  a  day  when  he  was  earning  five, 
the  salvation  plan  had  to  be  abandoned,  and 
Butler  fell  deeper  and  deeper  into  the  "slough  of 
despond."  It  was  in  an  exceedingly  gloomy 
mood  one  day  that  he  wrote  to  his  employer, 
that  finding  it  impossible  to  redeem  himself  and 
liijuidate  his  indebtedness,  he  proposed  to  insure 
his  life  in  the  New  York  Life,  for  the  benefit  of 
his  creditor,  and  quietly  blow  his  brains  out. 
Alas !  for  futurity,  the  project  was  never  con- 
summated, and  Butler  still  lives,  a  blot  on  the 
face  of  the  earth. 

In  one  of  his  letters  he  thus  refers  to  the  pro- 
posed suicide.  We  quote  ifas  a  bit  of  cheerful 
evidence  to  the  company,  that  they  made  a  re- 
markable escape  :  "  Do  not  think  that  I  have 
lost  nerve  to  carry  out  the  other  proposition,  (the 
suicide,)  but  I  have  thought  over  its  advisability, 
and  think  it  very  doubtful,  all  things  considered,  if 
the  company  would  accept  it,  (the  risk)."  In  the 
same  letter  he  speaks  of  a  new  determination  to 
redeem  himself,  by  avoiding  lies  and  disreputa- 
ble things  generally,  and  devoting  himself  again 
to  "  hard,  sterling  work."  In  pursuance  of  this 
resolution,  being  then  in  Amador  county,  he 
shortly  carried  oft"  a  horse  and  saddle  belonging 
to  a  rancher,  which  he  left  at  Stockton,  and  af- 
terwards wrote  a  letter  of  apology  to  their  owner. 
And  this  serves  to  illustrate  a  most  remarkable 
and  a  truly  incomprehensible  habit  in  this  man's 
character.  That  he  should  have  run  away  with 
any  property  belonging  to  anotlier,  and  after- 
wards have  told  that  other  where  to  find  it,  stag- 
gers the  credulity  of  his  most  indulgent  friend. 
Possibly,  this  may  account  for  it.  He  had  re- 
solved  upon  quitting  the  country  and  life  insur- 


ance together,  (for  in  our  elegant  vernacular,  the 
country  and  life  insurance  were  becoming  a 
trifle  too  warm  for  him,)  and  sailing  to  a  far-off 
land,  in  search  of "  other  fields  and  pastures 
new."  Ere  leaving  on  this  proposed  voyage  of 
exile,  he  addressed  a  tearful  letter  of  adieu — tears 
that  would  have  stifled  with  envy  the  most  de- 
praved crocodile  in  all  Africa — to  the  agency  he 
had  most  shamefully  swindled  at  every  possible 
turn.  From  this  letter  we  make  a  few  choice 
and  instructive  extracts.  The  charming  manner 
in  which  he  settles  accounts  with  his  employers, 
is  only  equaled  by  the  curious  view  he  professes 
to  take  of  what  he  styles  "  the  principles  of  in- 
surance." 
"Deak  Siu: 

"  Before  you  receive  this  letter,  I  shaH  be  far 
away  from  the  State  of  California.  I  write 
these  lines  in  order  to  relieve  you  of  any  anxiety 
as  to  my  whereabouts.  *  *  *  About  our 
mutual  affairs,  this  action  of  mine  relieves  you 
of  all  responsibility  of  unsettled  business.  *  *  * 
Balance  my  account,  and  rest  assured  that  if  I 
ever  achieve  success  in  the  life  before  me,  that 
every  dollar,  with  lejjal  interest,  will  bo  paid 
you.  Insurance — as  an  agent — is  dead  to  me  ; 
before  I  engaged  in  it  I  had  nothing  to  reproach 
myself  with — in  fact,  an  insurance  agent  can 
not  possibly  be  successful  and  not  lie — I  resolve 
now  to  do  what  I  should  have  done  earlier  ;  I 
resolve  to  push  on  steadily — to  hold  every  point 
I  make  —  and  never  to  make  a  cent  that  eon- 
science  does  not  tell  me  is  earned  honestly.  Do 
not  think  I  take  a  wrong  view  of  the  jirinciples 
of  insurance — it  is  the  fault  of  the  public  that 
(Kjejits  must  lie  to  convince  them  of  a  duty ; 
the  cake  is  wholesome,  but  the  people  must  have 
it  sugared  over  before  they  will  buy  it  !" 

The  good  public  to  whom  Mr.  Butler  has 
' '  lied  to  convince  them  of  a  duty, ' '  must  find  a 
kindly  instruction  in  this  candid  admission. 
The  hotels  and  livery  stables  he  has  victimized ; 
the  number  of  parties  whose  money  he  has  taken 
upon  applications  never  sent  to  the  comjjanies  ; 
the  old  ITrenchman,  whose  note  ho  fraudulently 
obtained  ;  every  member  of  the  doubting  pub- 
lie  with  whom  he  has  come  in  contact,  can 
hardly  help  finding  in  it  a  sense  of  infinite 
comfort — a  fresh  and  ex'^uisite  satisfaction 
which  passeth  all  understanding. 

But  the  foreig-u  trif)  was  a  failure,  eitlier  be- 
cause the  resolutions  of  honesty  had  been  sown 
on  barren  soil  —  a  soil  too  often  prepared  with 
the  same  crop — or  because  the  Mexican  public, 
to  whom  he  had  betaken  himself,  refused  to  he 
"  convinced  "  after  Mr.  Butler's  peculiar  fash- 
ion. *  *  *  After  a  few  weeks'  absence,  Butler 
returned  to  California  and  entered  the  employ 
of  a  Boston  company,  which  now  publishes 
notice  of  his  discharge  from  its  service.  But 
the  door  was  shut  after  the  horse  had  been 
stolen,  and  the  too-confiding  General  Agent  now 
sits  in  his  sanctum  chewing  his  thumbs  in  a 
pensive  sort  of  way,  and  he  listcth  not  whither 
the  facetious  James  hath  taken  himself  ;  neither 
doth  he  find  special  cause  for  merriment  in  the 
contemplation  of  several  hundred  dollars  that 
flew  away  with  him. 

We  have  thus  glanced  hastily  at  the  career  of 
Jajies  L.  Blitt.eu  ;  first,  for  the  honor  of  our 
State  to  establish  our  claim  to  the  champion 
insurance  thief ;  and,  secondly,  to  warn  our 
friends  through  the  country  to  beware  of  an  un- 
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conscionablc  scouiulrcl .  The  East  may  ha ve  its 
ritzs^rald— we  hiy  tardy  cLiira  to  our  sainted 
Butler. 

Gentlemen  of  the  Press,  our  champion  is 
abroad  ;  like  a  thief  in  the  night — and  a  thief 
all  the  time, —  no  man  knows  where  he  will 
alight. 

M^i  send  you  a  Koland  for  your  Oliver  —  a 
Eoland  who  would  "  teach  sia  the  carriage  of  a 
holy  saint, ' '  whose  conscience 

" hath  a  thousand  several  tongues  ; 

And  every  tougue  brings  iu  a  several  talc  ; 
Aud  every  tale  coudeuins  him  for  a  villain." 

One-half  the  story  has  not  been  told  —  our 
pages  are  far  too  brief  to  contain  them  all — 

"  Friends,  vre  owe  more  tears 
To  this  dam  man  than  you  shall  see  us  pay." 

Butler  is  about  36  years  of  age,  five  feet  nine 
inches  in  height,  of  a  ruddy  complexion,  has 
grayish  eyes,  with  which  he  can  regard  no  man 
stoadily  in  the  face,  has  dark  brown  hair,  wears 
a  reddish  mustache,  and  would  have  a  good 
figure  were  he  not  a  trifle  knock-kneed.  He 
affects  the  elegant  in  his  apparel,  and  does 
everything  after  a  "  broad-gauge  "  fashion.  He 
is  an  unmitigated  braggart,  and  a  liar  par  ex- 
cellence; "spits  forth  death  and  mountains, 
rocks  and  seas,"  and  "talks  as  familiarly  of 
lions  as  maids  of  thirteen  do  of  puj)py-dogs. " 
His  desires  are  wolfish,  starved  aud  ravenous  : 
"  Have  naught  to  do  with  him  ;  beware  of  him. 
Sin,  death,  and  hell  have  set  their  mark  on  him." 


Fires  and  the  Atmosphere. 


The  question  why  fires  at  certain  times  spread 
so  much  more  rapidly,  and  are  so  much  more 
difficult  to  check,  than  at  othei-s,  possesses  a 
very  high  degree  of  importance  and  interest. 

In  some  cases,  the  difference  referred  to  by  this 
question  can,  to  a  certain  extent  at  least,  be  easi- 
ly accounted  for.  There  is  no  difficulty,  for  in- 
stance, in  seeing  why  a  shingle-roof,  with  six 
inches  of  snow  upon  it,  should  be  le.ss  readily  ig- 
nited by  sparks  than  a  similar  roof  which  a  mid- 
summer sun  had  for  two  weeks  been  thoroughly 
baking.  The  inquiry  why  a  fu'e  would  be  likely 
to  be  more  destructive  iu  clear  weather  with  a 
high  wind,  than  in  a  pouruig  raia  with  no  wind 
at  all,  would  not  be  a  particularly  puzzliug  prob- 
lem to  ordinarily  intelligent  children  ten  years 
of  age.  The  inlluenee  of  these,  and  a  number 
of  other  circumstances  that  might  be  mentioned, 
is  plain  enough.  But  there  are  some  influences 
which  are  far  from  being  .so  obvious.  After  all 
the  reasons  that  can  be  given  for  the  spread  of 
most  of  our  great  fires,  nearly  or  quite  all  the 
causes  assigned,  both  by  practical  and  scientific 
men,  could  generally  be  found  to  exist  in  cases 
where  the  conflagration  was  comparatively 
slight,  and  where  the  means  of  extinguishing 
it  proved  no  less  effective  than  usual. 

Every  one  who  regularly  attends  to  an  ordi- 
nary grate  or  stove,  has  frequent  occasion  to  ob- 
serve that  a  fire,  which  burns  brightly  at  cer- 
tain times  with  a  certain  draught,  will  often 
require,  at  other  times,  a  much  greater  draught 
to  keep  it  from  going  out.  In  some  cases,  as 
we  just  remarked  of  a  similar  fact  in  reference 
to  conflagrations,  thLs  is  readily  understood ; 
but  in  many  instances  it  is  in  a  very  great  de- 
gree owing  to  causes  which  neither  science  nor 
practical   observation   knows  anything  about. 


The  simple  fact  in  regard  to  the  whole  matter 
Ls,  that  the  different  states  of  the  earth's  atmos- 
mosphere  are  a  subject  concerning  which,  like  a 
great  many  other  things,  science  is  able  to  tell 
much  less  than  scientific  men  are  always  will- 
ing to  acknowledge.  There  are  certain  philo- 
sophic truths,  indeed,  in  regard  to  the  atmos- 
phere, which  are  well  ascertained,  and  respect- 
ing which  no  one  capable  of  understanding 
them  can  have  any  doubt.  But  there  are  others 
in  reference  to  which  Ave  are  as  ignorant  as  the 
ancient  Romans.  There  are  very  many  phe- 
nomena connected  with  the  subject  of  the  air 
we  breathe,  for  which  science  utterly  fails  to 
account,  and  among  these  the  numerous  phe- 
nomena produced  by  the  action  of  tire,  occupy 
no  unimportant  position. 

There  Ls  sometimes,  in  case  of  a  very  de- 
structive conflagration,  a  kind  of  criticism 
heard  in  respect  to  alleged  want  of  efficiency  in 
the  firemen,  which  Ls  as  unreasonable  as  the 
blame  often  attached  to  a  doctor  Avhen  a  patient 
dies  of  a  disease  from  which  an  individual  has, 
under  the  care  of  another  physician,  recovered. 
The  cases  of  the  two  patients — although,  so  far 
as  could  be  seen,  exactly  alike— may  have  been, 
in  reality,  entirely  different.  So  with  fires. 
The  skill  and  energy  which  will  effectually 
check  one,  wUl  not  always  prevent  the  spread 
of  another,  although  the  circumstances  may  be, 
apparently  the  same. 

Among  the  many  important  applications  of 
the  general  fact  that  the  atmosphere  is  some- 
times in  a  state  much  more  suitable  for  the  pro- 
motion of  combustion  than  at  others,  is  the  con- 
sideration that  precautions  against  fire,  which 
have  with  impunity  been  for  a  long  time  neg- 
lected, may  eventually  prove  themselves  to 
have  been  gTeatly  needed.  A  degTee  of  care- 
le.ssness,  in  this  respect,  which  has  for  years  oc- 
casioned no  injury,  will  not  unfrequently  result, 
eventually,  in  most  serious  dLsaster.  Not  a  few 
of  the  fires  attributed  to  incendiaries,  are  in  all 
probability,  owing  to  this  cause,  the  occupant 
being  unable  to  see  why  his  premises  should  ac- 
cidentally have  taken  fire  at  that  particular 
time  more  than  at  any  other,  and  being  often 
sincerely  convinced  that  misfortune  Avas  due  to 
malicious  agency,  which  in  reality  was  alto- 
gether brought  about  by  the  operation  of  nat- 
ural laws  in  producing  the  legitimate  results  of 
his  own  imprudence. — Kev;  Yorlc  Times. 


Globe  Mutual  Life  Insurance  Company. 


Hon.  Gustavus  W.  Smith,  Insurance  Com- 
missioner of  Kentucky,  is  out  in  a  lengthy 
communication  to  the  Auditor  of  the  State,  ex- 
plaining why  the  Globe  Mntual  Life  Insurance 
Comx^any  left  the  state.  It  is  too  long  for  pub- 
lication iu  our  columns  entire,  but  we  make 
the  following  extracts  from  the  report  as  pub- 
lished : 

*  *  *  "  On  the  30th  of  November,  187 1, 
a  letter  was  sent  from  this  office  to  the  secretary 
of  the  Globe  Mutual  Life  Ins.  Company, 
stating  that : 

"  There  are,  on  your  registry  of  policies  in 
force  December  31,  1870,  11,838  policies,  in- 
suring $30,077,271.48,  whilst  your  certified 
statement  of  policies  in  force  at  same  date  calls 
for  12,017  policies,  aud  the  amount  insured 
thereon  $30,378,095,  making  aditt'erenee  of  179 
policies  and  $300,823.52. 


"  As  the  descriptive  ILst  Ls  the  record  in  this 
office  of  your  business,  in  order  for  it  to  be  of 
any  value  as  a  basis  for  iiscertainiivg  the  stand- 
ing of  your  company,  it  is  absolutely  es-sential 
that  it  should  be  correct. 

"The  commLssioner,  therefore  directs  me  to 
call  your  attention  to  these  facts,  and  to  the 
necessity  of  yonr  revising  your  statements, 
and  that,  as  soon  as  practicable,  you  place  in 
this  office  an  exact  description  of  all  your  poli- 
cies in  force  December  31,  1870,  jiud  also  a 
statement  setting  forth  the  number  of  such 
policies,  and  the  amount  insured  thereby. 

"  It  should  be  borne  in  mind  that  the  valua- 
tion of  the  policies  is  made  from  the  registry 
list.  If  the  company  reports  in  force  1 79  poli- 
cies more  than  are  found  on  its  registry,  we 
know  that  it  is  liable  for  the  net  value  of  1 79 
policies  more  tlian  we  have  had  data  from 
Avhich  to  make  the  computations. 

"  On  the  14th  February,  1872,  the  secretary 
of  the  company,  in  a  letter  addressed  to  me, 
says : 

"In  view  of  your  recent  communication  to 
the  effect  that  some  discrepancy  appears  in  the 
original  schedule  with  which  we  furnished 
yoii,  relating  to  old  business,  we  w^otild  suggest 
that  it  be  returned  to  this  office,  when  we  will 
have  it  checked  and  written  tip  to  date. 

"On  the  19th  February,  1S72,  the  secretary 
was  informed  by  letter  from  this  office  that : 

"  The  commissioner  'has  decided  that,  when 
an  official  statement  has  been  received  and  filed 
by  him,  he  has  no  authority  to  permit  it  to 
leave  his  custody ;  but  ■  that  copies  can,  of 
course,  be  obtained,  if  desired. 

"  He  is  unwilling  to  put  your  company  to  the 
expense  of  having  such  copy  made  if  it  can  be 
reasonably  avoided,  and  suggests  that  its  neces- 
sity can  be  obviated  if  you  can  furnish  us  with 
a  schedule  of  the  number  simpl;/  of  all  the  pol- 
icies of  yoxiT  company  which  ceased  to  be  in 
force  since  the  first  was  issued  ;  then,  by  com- 
parison, we  can  find  where  the  discrepancy 
lurks. 

"On  the  19th  of  March,  1872,  the  list  of 
policies  called  for  by  the  letter  of  the  19th  of 
Febiiiary  was  received  in  this  office,  and  a 
letter  was  that  day  addressed  to  the  president 
of  the  company,  as  follows  : 

"The  insurance  commLssioner  directs  me  to 
say  that  on  the  list  of  your  policies  he  notices 
No.  17,900  Ls  marked  "surrendered."  and  that 
upon  your  statement  to  this  effect  no  change 
for  liability  on  account  of  the  net  value  of  this 
policy  on  the  31st  December  last  would  enter 
into  the  accounts.  The  commissioner  is,  how- 
ever, aware  of  the  fact  that,  on  the  31st  De- 
cember last,  your  company  was  chargable  with 
a  certain  liability  on  account  01  said  policy 
(No.' 17,900),  and  he  therefore  requests  me  to 
call  upon  you  for  a  regularly  authenticated, 
list,  and  a  full  description  of  the  policies  re- 
Ijorted  by  your  company,  as  having  ceased  to 
be  in  force  on  31st  December,  187 1,  upon  which 
existed  at  that  titne  any  legitimate  claim 
against  your  company. 

"A  re2)ly  was  received  from  the  secretary 
dated  March  25,  in  which  he  says : 

"It  is  impossible  to  avoid  a  few  such  cases 
just  at  the  period  of  closing  the  books,  but  the 
number  of  them  would  be  too  insignificant  to 
make  any  appreciable  difference  in  the  total 
liability.  A  list  coiild  be  prejjared  from  our 
books  if  the  commissioner  considers  it  necessar)/, 
but  we  think  the  above  explanation  will  be 
satisfactory. 

"  On  the  loth  of  April  a  letter  from  this  of- 
fice was  addressed  to  the  secretary,  in  which  it 
was  stated  : 

"  You  say  that  the  number  of  similar  lapses 
of  liability  were  '  very  few.'  One  hundred 
would  be  very  few  compared  Avith  the  number 
of  policies  you  have  in  force,  yet  this  100  would 
make  a  difference  of  nearly  $150,000  in  your 
liabilities,  if  they  were  all  similar  to  17,900. 
The  conunissioner  considers  this  a  niatter  of 
much  importance,  and  he  requests  me  to  ask 
that  you  make  a  list,  giving  full  information 
concerning  this  particular  class  of  lapses,  and 
also  of  all  others  on  which  the  company  had 
any    liabilities  on   the   31st   December,    1871, 
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■which  are  not  accounted  for  in  descriptive  list 
furnished  this  bureavi. 

"  By  reference  to  niy  published  annual  report 
for  the  year  1871  (see  pages  xxiii.,  and  186-7), 
it  will  be  seen  that  the  Globe  Mutual  Life  Iiis. 
Co.,  of  New  York,  report<'d  lapses  and  '  marked 
off '  a  large  number  of  jwlicies  before  the  time 
had  expired  within  which  a  legal  claim  could 
be  made  on  the  company  for  fiill-paid  insur- 
ance in  lieu  of  the  policies  lapsed.  Corres- 
pondence between  the  insurance  bvireau  of  Ken- 
tucky and  the  comjjany  resulted  in  its  admitting 
that  it  had  '  mark(>d  off  '  before  the  time  had 
expired  within  which  the  full-paid  insurance 
could  be  claimed  a  large  number  of  policies, 
the  net  value  of  which  on  the  31st  December, 
187 1,  was,  by  cominitation  in  the  Kentucky 
biu'cau,  found  to  be  more  than  $148,000.  Whilst 
the  company  admitted  that  legal  (daim  could 
bo  made,  it  denied  liability  until  the  claim  had 
been  made,  and  the  full-paid  pdicy  had  been 
issued.  I  decided  that  the  liability  existed, 
because  the  legal  claim  could  be  made,  and  ac- 
cordingly added  ,$148,493  to  the  liability 
reported  by  the  company,  on  account  of  the  net 
value  of  its  policies  m  force  ;  and  it  was  noti- 
fied on  the  12th. of  August  that  its  registry  of 
2)olicies  for  the  last  year  had  not  been  corrected 
to  my  satisfaction,  and  that  this  would  be 
made  the  subject  for  further  investigation. 

"I  visited  the  company,  and  commenced  to 
make  an  examination  of  its  transactions  and 
business  for  the  year  1 871,  in  accordance  witli 
the  laws  of  the  state  of  Kentuc^ky. 

' '  I  had  free  access  to  the  books  and  records  of 
the  company  for  a  few  hours  ;  but  when  the 
cash-book  was  called  for,  the  ijre.sident  of  the 
company  requested  me  to  iwstpone  further  in- 
vestigations until  he  could  confer  with  the 
board  of  trustees. 

"  The  board  officially  assumed  to  believe  that 
information  in  regard  to  the  transactions  of  tlie 
company,  during  the  year  1871,  was  not  de- 
sired by  me  for  any  legitimate  purpose,  and 
directed  the  president  to  rccpicst  me  to  return 
'  all  copies  of  the  minutes  of  the  board  (I)  had 
already  taken,  and  cojnes  of  all  books  or  parts 
tliereof  and  pajxirs  taken  by  (me).'  This  I  re- 
fused to  do,  but  gave  the  board  the  copies  of 
all  memoranda  I  had  taken,  or  caused  to  be 
taken,  from  the  records,  l)ooks  and  papers. 

"  Thereupon  the  company  withdrew  its  busi- 
ness from  the  state  of  Kentucky,  notified  me  it 
was  no  longer  under  my  jurisdiction,  and  re- 
fused to  permit  mo  to  proceed  with  the  exami- 
nation of  its  business  for  the  last  year.  The 
president  further  informed  me  that '  a  thorough 
examination  of  the  company's  business  is  now 
being  made  by  Hon.  Elizur  Wright,  and 
Messrs  Shej^pard  Homans  and  Dr.  Parkes  Fack- 
ler,  in  conjunction  with  prominent  business 
men,  at  tht;  request  of  the  V)oard  of  trustees,  the 
result  of  which  will  be  duly  published.'  "  *  * 

*  *  *  "In  August,  1 87 1,  Mr.  Pliny 
Freeman,  president,  is  said  to  have  added  $60,- 
coo  to  the  assets  of  the  comjiany,  in  order  to 
make  good  an  impaired  reserve,  and  shows  a  sur- 
plus on  the  31st  December,  1870,  of  more  than 
#50,000  on  the  Masscahusetts  standard,  this  in- 
crease of  assets  was  sworn  to,  and  was  de- 
scribed to  be  a  mortgage  upon  real  estate.  On 
this  evidence  it  was  (properly)  accepted  by  the 
Massachusetts  commissioner,  and  the  company 
received  credit  therefor,  as  follows  (see  Massa- 
chusetts Report,  187 1,  page  xii) : ' 

"  The  '  Globe  Mutual '  has  also  added  .§60,- 
000  to  its  guarantee  and  paid-up  capital,  mak- 
ing the  present  amount  $160,000." 

"(This  has  no  reference  to  the  $61,500  pre- 
viously set  aside  for  the  stockholders  as  addi- 
tional guarantee  capital. )  I  found  no  allusion 
to  tliis  or  the  mortgage  it  was  based  ujjon  in 
the  book  of  minutes  of  the  trustees,  and  the 
mortgage  is  not  entered  on  the  books  of  the 
company.  In  the  rejKjrt  of  the  company  for 
the  year  ending  December  31,  187 1,  made  to 
me,  there  was  no  reference  to  the  $60,000  that 
had  been  diu'ing  the  year  reported  to  the  i\Ias- 
sachusetts  department  as  being  added  to  its 
guarantee-or  paid-up  capital.  I  was  informed 
,by  Mr.  Pliny  Freeman  that  he  gave  the  mort- 
gage on  his  own  property  without  consulting 


the  trustees ;  that  it  had  not  been  entered  on 
the  books,  and  that,  on  jiiaking  up  the  ac- 
counts for  the  year,  it  was  found  that  the  com- 
pany had  made  money  enough  on  the  business 
of  the  year  to  enable  him  to  withdraw  and 
cancel  the  moi'tgage.  1  obtained  no  evidence 
that  anything  was  ever  paid  for  the  mortgage, 
or  that  the  mortgage  was  ever  made  of  re(;ord 
in  the  proper  office  in  tht;  county  in  which  the 
property  is  situated.  In  short,  Mr.  Pliny 
Freeman,  private  individual,  mortgaged  to  the 
company  certain  property  for  $60,000.  As 
l)rcsident  of  the  company,  he  did  not  consider 
it  worthy  of  any  kind  of  record';  but  when  the 
company  had,  according  to  his  figures,  made 
money  enough  to  get  along  without  the  record- 
ed mortgage,  Mr.  Pliny  Freeman,  private  indi- 
vidual, was  placed  in  possession  thereof.  So 
far  as  I  could  find,  no  money  appeared  in  the 
transaction.     *     *    * 

*  *  *  "  In  the  book  of  minutes  of  the 
hoard  of  trustees  of  this  comi)any,  to  v/i/ch 
(they  claim)  no  'person  not  <i  mf.inber  tltereoflutit 
(i7if/  riijht  vhatercr,  great  credit  is  arrogated  to 
themselves  for  inaugurating  and  maintaining 
tlie  broad  pri net [de  of  nnn-fnrputitn',  in  life  in- 
surance. This,  too,  notwithstanding  the  com- 
pany marks  off  its  lapsed  policies  before  the 
time  has  expired  within  which,  by  the  terms 
of  th(;  <;ontiact,  fuU-i^aid  insurance  can  be  le- 
gally claimed. 

"  But  the  charter  provides  that : 

"  In  case  of  the  non-payment  when  duo,  of 
any  premium  on  any  policy  of  insurance  issued 
by  the  company,  or  in  case  of  the  violation  of 
any  other  condition  of  the  jx)licy,  such  policy, 
and  all  previous  payments  to  the  company  on 
account  thereof,  shall,  at  the  option  of  the 
board  of  tnistecs,  be  forfeited  to  the  company. 

"  Intcrjjreted  V)y  the  jilain  wording  of  the 
charter,  aiid  by  the  practice  of  the  company, 
we  discover  what  the  president  and  board  of 
trustees  of  the  Globe  Mutual  Life  Ins.  Co. 
mean  by  the  '  bi-oad  principle  of  making  all 
policies  non-forfeitable. ' "     *     *    * 

*  *  *  I  have  to  request  that  all  licenses 
issued  to  agents  of  the  Globe  Mutual  Life  Ins. 
Co.  to  do  business  in  this  state  be  revokefl,  and 
that  the  substance  of  this  communication  be 
published  for  the  information  of  the  peojjle  of 
Kentucky. 

' '  Very  respectfully, 

"  Gi  sTAVus  W.  Smith, 
"  Ins.  Commissioner.^^ 


The  Globe  Mutual  Life. 


We  have  received  the  following  communica- 
tions from  the  Globe  Mutual  Lite,  and  publish 
them  in  justice  to  that  company.     The  first  is 

as  follows : 

"New  York,  Nov.  15,  1872. 

"  At  the  request  of  the  Trustees  of  the  Globe 
Mutual  Life  Insurance  Company,  we  have 
carefully  examined  its  assets  and  valued  its 
policy-liabilities,  every  facility  for  the  same 
having  been  afforded  us,  and  we  believe  that 
the  company  has  amx)le  resources  of  indubita- 
ble security,  to  meet  all  its  obligations,  present 
and  future,  according  to  the  legal  standard  of 

the  State. 

"Ei.izuR  Wright, 
' '  SiiEPPARD  Homans, 
"D.  P.  Facki.ak." 

We  have  not  space  to  give  in  full  the  other 
communication  which  is  signed  by  the  same 
parties.  We  make  the  following  extract  which 
contains  all  that  is  important : 

•X-  *  *  <<2.  The  Commissioner  charges 
that  in  the  Massachusetts  report  of  the  business 
of  1870  (which  was  not  published  until  Sept. 
1 871)  the  Company  reports,  assets,  to  wit: 
bonds  and  mortgages  $60,000,  greater  than 
that  returned  to  the  States  of  New  York  and 


Kentucky  for  the  same  date,  Dec.  31,  1870, 
and  further  that  the  sum  of  $60,000,  is  treated 
by  the  Insurance  Commissioner  of  Massachus- 
etts as  so  much  increase  of  the  guarantee  capi- 
tal. The  explanation  of  this  matter  is  ex- 
tremely simple.  On  the  nth  Aug.,  1 871,  the 
commissioner  of  Massachusetts,  having  just 
completed  his  four  j)er  cent,  valuation  of  the 
'Globe'  Policies,  outstanding  31  Dec.,  1870, 
and  found  a  deficiency  of  Assets  to  meet 
that  standard  of  Reserve  of  $5,780  21,  wrote 
you  that  the  Assets  must  be  increased,  without 
creating  any  liability  of  the  Company  for  such 
increase,  as  a  condition  of  your  continuing  to 
do  business  in  that  State.  You  immediately 
placed  in  the  hands  of  the  company  a  valid 
jVlortgagc  securing  a  Bond  for  $60,000,  being 
well  aware  that  at  that  date,  as  fully  appeared 
by  the  subsequent  valuation,  there  was  no  de- 
ficiency. With  this  formality,  supposing  it 
nothing  more,  the  Massachusetts  Commissioner 
was  fully  satisfied.  It  pi'oved  sufficient  to  tide 
over  a  j^ast  and  no  longer  existing  deficiency 
as  shown  by  the  severe  Standard  of  Massa- 
chusetts. There  had  been  no  deficiency,  and 
there  is  no  probabiliiy  that  there  ever  will  be  a 
deficiency,  according  to  the  Standard  of  Ken- 
tucky and  New  York.  The  Commissioner  of 
Ma.ssachusetts  was  mistaken  in  calling  it  an 
addition  to  the  Capital.  It  was  an  addition  to 
the  Assets,  constituting  a  debt  of  honor  (though 
Avithout  legal  liability  on  the  part  of  the  Com- 
pany), and  was  therefore  paid  back  to  the  Pre- 
sident when  a  subsequent  valviation  on  the 
Massachusetts  Standard  (confirmed  by  the  Com- 
missioner's valuation  for  the  end  of  the  year 
1 871)  showed  that  the  Comx)any  had  a  clear 
surplus,  independent  of  such  $60,000. 

"  4.  The  only  remaining  charge  which  seems 
to  require  notice  is,  that  some  Seven  Thousand 
Dollars  of  Interest,  accrued  on  Guarantee  Cap- 
ital, was  omitted  from  the  I'etums.  This  is  a 
mistake  of  Ihe  Commissioner,  in  as  much  as  it 
is  included  specially  in  the  return  $31,500, 
'  Estimated  amount  of  all  other  Liabilities. ' ' ' 


"We  are  under  obligations  to  Commis- 
sioner Foard,  for  a  copy  of  the  "  Insurance 
Laws  of  California. "  It  is  a  complete  compi- 
lation of  laws,  relating  to  insuriince,  in  force 
January  1st,  1873.  It  contains  extracts  from 
the  ' '  Political  Code ' '  relative  to  the  forma- 
tion of  corporations  in  general,  and  is  of  great 
value  to  insurance  men,  as  it  relieves  further 
necessity  of  searching  for  information  among 
the  great  mass  of  laws  in  general . 

The  following  from  the  preface  : 

"  In  Sections  3607  to  3896  of  the  Political 
Code,  the  Legislature  has  devised  a  compre- 
hensive i-evenue  scheme ;  and  as  no  mention  is 
made  therein  of  '  tax  on  premiums,'  or  '  stamp 
duties,'  those  taxes,  as  existing  at  the  date  of 
the  passage  of  the  present  laws,  must  be  con- 
sidered to  have  been  abrogated  by  Section  18  of 
said  Code,  as  shown  at  page  47  of  this  volume  ; 
thus  leaving  the  business  of  Insui'ance  entirely 
free  from  taxation,  in  so  far  as  State  laws  are 
concerned." 


The  Parisian  Insurance  Sysi"e>i  differs 
from  ours.  Losses  upon  the  premises  where  fire 
originates  are  never  paid.  The  insured  can 
only  recover  when  fire  communicates  from  a 
neighboring  building. 
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CORRESPONDENCE. 


[From  our  Special  Correspondent.] 

New  York,  January  7t.h,  1873. 
Ennon  Coast  Rkview  :— 

The  year  of  grace,  1873,  is  upon  us  ;  and  the 
old  year,  like  so  many  other  things  that  have 
served  their  purpose,  is  now  a  thing  of  the 
past,  and  would  doubtless  have  been  forgot- 
ten by  this  time,  were  it  not  for  the  ugly 
scars  which  it  inflicted  on  Fire  Insurance,  dur- 
ing its  course. 

The  closing  scenes  of  the  old  year  will  long 
be  remembered  with  hon-or  in  this  city.  We 
have  not  alone  to  record  the  fearful  destruction 
of  property,  but  wo  have,  to  the  disgrace  of 
property  owners,  to  also  record  a 

TEimiBI^E    S.\CRIPICE    OF    HUMAN   LIFE, 

rcsxilting  in  the  death  of  eighteen  persons. 
The  month  of  December  presents  a  particularly 
disastrous  Fire  Record. 

In  the  early  part  of  the  month,  the 

FIFTH   A^T;XUE    HO'l'EL   FIKE 

occurred,  resulting  in  the  sacrifice  of  property 
by  fire  and  water  to  the  extent  of  about  #80,- 
000  or  $90,000,  and  eleven  poor  girls,  who  were 
sutfocated  before  assistance  could  rea.ch  them. 
The  hotel  elevator  did  good  service  in  conduct- 
ing the  flames  to  the  roof,  and  the  investigation 
which  followed,  resulted  in  the  usual  verdict : 
"Nobody  to  blame." 

This  terrible  disaster  was  followed   shortly 
after  by  the  conflagration  now  known  as 

THE   CENTRE    STREET   FIKE, 

involving  another  fearful  sacrifice  of  human 
life.  Six  working  girls  and  a  boy  having  fallen 
victims  to  the  flames.  Almost  simultaneously 
came  the  destruction  of  Maillard's  Chocolate 
Factory  and  Restaurant,  involving  a  loss  of 
over  $150,000,  insured  for  that  amount  in 
fifty-five  companies.  To  this  let  us  add  the 
destruction  of  Bamum's  Museum  with  his 
splendid  collection  of  animals,  insured  for  $83,- 
500,  viz.  :  Animals,  $48,500,  and  buildings 
$35,000.  That  of  Rev.  Dr.  Talmage's  Brook- 
lyn Tabernacle — loss,  $100,000.  Next  a  mar- 
ble warehouse  in  Franklin  Street — loss,  over 
$150,000,  and  a  variety  of  smaller  fires  in  the 
city  and  state  for  sums  varying  from  $50,000 
downwards  ;  and  it  must  be  admitted,  that  the 
closing  month  of  the  old  year  fully  made  up 
for  any  shortcomings  on  the  part  of  the  fire 
fiend.  The  fire  companies  have  been  literally 
tried  in  the  fire,  and  to  do  them  justice,  they 
have  come  nobly  to  the  front. 

The  Fire  Marshall  has  been  investigating 
the  cause  of  these  fires,  and  has  come  to  the 
conclusion  that  their  origin  is  traceable  to 

SUPERHEATED    STEAM. 

Now  it  may  be  asked,  what  is  superheated 
steam  'i  This,  the  Fire  Marshal  infoi-ms  us,  is 
the  steam  remaining  in  the  pipes  after  the  fires 
are  shut  oiF,  and,  by  some  process,  knoAvn  only 
to  the  initiated,  this  steam  becomes  "  super- 
heated"  by  the  heat  remaining  around  the 
furnace  sufficient  to  convert  it  into  some  kind 
of  gas.  This  theory  has  its  supporters,  but  by 
far  the  greater  number  of  practical  scientists  are 
combating  it  in  the  daily  press. 

The  loss  of  life  attending  the  recent  fires 


will,  however,  have  the  effect  of  drawing  at- 
tention to  the  best  means  of  preventing  their 
recurrence,  and,  if  so,  it  will  be  conceded  that 
"  There  is  is  a  source  of  good  in  all  things 
evil." 

In  Life  Insurance,  the  great  sensation  of  the 
hour  was  the 

mltoaij   life's   proposed    reductton    of 

RATES, 

which  euded  as  might  be  expected,  in  a  most 
inglorious  defeat.  For  the  first  time  perhaps, 
in  the  history  of  insurance  journalism,  the  in- 
surance press  and  the  daily  papers  were  in  per- 
fect harmony  on  the  subject,  and  worked  to 
defeat  a  scheme  which,  however  it  may  have 
had  its  origin  in  the  benevolent  (?)  heads  of 
President  Winston  and  Actuary  Bartlett,  looked 
very  like  as  if  it  was  intended  to  crush  the 
smaller  companies  in  revenge  for  the  support 
given  by  them  to  the  Insurance  Times  in  its 
mad  ci-usado  against  Mr.  Winston.  The 
scheme  was  too  flimsy,  however,  and  after  two 
weeks  of  hard  fighting  on  both  sides,  the  flag 
of  the  Mutual  Life  was  lowered— the  army  of 
assault  was  drawn  off,  and  the  siege  against 
the  citadel  of  life  insurance  was  raised. 

One  insurance  journal — the  Spectator — did 
not  give  the  companies  any  aid,  but  if  we 
might  judge  of  some  of  its  utterances,  it  was 
more  disposed  to  side  with  the  Mutual,  and  ac- 
knowledged that  the  "little  game"  was  con- 
cocted for  the  purpose  of  punishing  the  com- 
bined companies.  But  then  the  Spectator, 
as  you  know,  is  severely  virtuoiis,  as  becometh 
the  "leading  Insurance  Review  in  the  world." 

B\xt  we  had  another  sensation — the  arrest — 
not  of  George  Francis  Train — but  of 

STEPHEN  ENGLISH    OF  THE  INSURANCE  TIMES 

for  libel,  at  the  instance  of  George  F.  Hope. 
You  are  aware,  of  course,  that  for  many  months 
the   great  American  Insurance  Reformer  was 
trying  to  put  Mr.  Hope  in  the  pillory  with 
President  Winston  and!  Geo.  W.  Savage,  late 
of  the  International,  which  was  "  busted  up  " 
in  the  Boston  fire.     The  abuse  and  vilifications 
indulged   in  by  the    Times,   reached  a   limit 
where  patience  ceased  to  be  a  virtue,  and  the 
conseqiience  was  an  interview  with  the  sheriif 
and  a  night's  incarceration  in  Ludlow  Street. 
Bail  was  fixed  at  $10,000,  and  was  supplied  by 
Pliny  Freeman,  President  of  the  Globe  Mutual, 
and  Charles  Stanton,  President  of  the  Knicker- 
bocker Life  Insurance  Company.     Some  people 
consider  Mr.    Hope's  action  injudicious,    and 
think  it  wovild  have  been  better  to  have  let  Eng- 
lish butt  away  until  he  got  tired  of  the  work — 
but  it  is  easy  to  pass  opinions  where  you  are  not 
particularly  interested.    The  most  unprejudiced 
person   familiar  with  the  course  of  the  Insur- 
ance Times,  must  admit  that  its  strictures  on 
prominent  underwriters,  for  many  months  past, 
have  lost  all  claim  to  be  considered  in  the  light 
of    "  criticisms."     Whatever  may  have   been 
the  editor's  ideas,  when  presented  to  the  puh- 
lic  in  printer's  ink,  they  assume   the  garb  of 
coarse,  personal  abuse,  without  the  least  regard 
to  the  credit  of  his  respectable  insurance  con- 
temporaries, so  likely  to  be  prejudiced  in  the 
eyes  of  the  public,  by  the  course  he  is  pursuing. 
The  "  unkindest  cut  of  all  "  is,  that  he  has  no 
sympathy   in  his  troubles,  which   seem  to  be 
gathering  around  him  just  now.     This  is  the 


second  suit  for  libel  he  has  now  on  his  hands. 
The  first  is  for  attacking  the  private  character 
of  a  countryman  of  his,  whom  he  befriended 
some  years  ago,  and,  who,  in  his  capacity  of 
correspondent  for  one  of  your  contemporaries, 
criticised  severely  the  late  course  of  the  Insur- 
ance Times.  Now  comes  Mr.  Hojie,  and  in 
the  course  of  time  we  will  hear  of  others.  The 
Insurance  Times,  during  the  first  year  or  two 
of  its  existence,  was  a  valuable  paper,  biit  from. 
fearless  independence  and  impartial  criticism  (its 
then  characteristics)  it  has  sunk  to  be  a  bully- 
ing, browbeating  sheet,  whose  existence  is  a 
blot  on  insurance  journalism,  and  whose  early 
retirement  to  that  region  "where  the  wood- 
bine twineth,"  is  a  consuraation  devoutly  to 
bo  wished  for. 

The  inroads  made  on 

INSURANCE  CAPITAL 

by  the  Boston  Fire,  has  been  pretty  well  filled 
uj).  The  assessments  ordered  by  the  Superin- 
tendent of  the  Insurance  Department,  varying 
from  25  to  70  per  cent.,  have  been  so  far  square- 
ly met,  and  speaks  well  for  the  determination 
of  our  moneyed  men  to  secure  insurance  indem- 
nity to  the  community.  Five  of  our  New  York 
companies  have  alone  been  compelled  to  suc- 
ciimb  to  the  pressure  of  circumstances.  Of 
these,  the  IMarket  re-insured  in  the  Exchange 
Fire  ;  the  Washington,  in  the  German-Ameri- 
can Ins.  Co.;  while  the  afiPaii-s  of  the  other  com- 
panies are  in  various  stages  of  adjustment  in 
the  hands  of  the  receivers.  To  fill  up  the 
ranks  and  place  some  of  our  well  known  Un- 
derwriters once  more  in  harness,  several 

NEW  FIRE   COMPANIES 

are  projectsd,  over  whose  affairs  the  leading  of- 
ficers of  the  suspended  companies  will  be  called 
to  preside.     A  company,  to  be  called  the  "  Sun 
Fire  Ins.  Co.,"  is  spoken  of  by  the  friends  and 
admirers  of  Judge  Savage,  President  of  the  In- 
ternational, now  in  the  hands   of  a   receiver. 
The  company  spoken  of  in  my  last  as  in  embryo 
— the  Universal   Fire,  of  this  city,  which  was 
originated  by  INIajor  Caurtenay  (well  and  fav- 
orably known  in  Baltimore)  for  the  insurance  of 
church  j)roperty,  and  which  was  subsequently 
abandoned  by   him  —  is    likely  to   be   pushed 
through  hj  Mr.  Wm.  J.  Hughes,  the  Secretary 
of    the  International.     Over  $100,000   of   the 
stock  has  been  already  taken  up,  and  it  is  ex- 
pected that  before  long  the  full  amount  will  be 
subscribed.     The  Ridgewood   Insurance  Com- 
pany,   of  Brooklyn,    is   another   new   venture 
started  by  influential  capitalists.     The  capital 
is   to  be  $200,000,  one-half  of  which  will   be 
placed  by  one  of  the  projectors.  The  Presidency 
will  be  given  to  Wm.  K.  Lathrop,  Secretary  of 
the  late  Washington  Fire,  and  the  Secretary- 
ship will  be  conferred  on  Mr.  W.  A.  Scott,  late 
Assistant  Secretary  of  the  last-mentioned  com- 
pany.    The  Manhattan  Fire  Ins.  Co.,    which 
succumbed  to  the  Chicago  disaster,  has  been  re- 
organized, with  a  Cash  Capital  of  $250,000,  un- 
der the  Presidency  of  A.  J.  Smith,  Vice-Presi- 
dent of  the  old  organization.    The  ten-ible  fires 
which  for  two  months  past  have  been  occuring^ 
with  disastrous  results  and  fi-ightful  rjq>idity 
in  New  York,  instead  of  deteiTiug  capitalists, 
seem  to  have  a  contrary  effect.     Pi'obably  they 
see   that   without   insurance  indemnity   trade 
J  would  languish,  and  the  country  suffer.    If  so. 


212 


COAST      REVIEW. 


it  is  a  tribute  to  the  worth  of  Fire  Insurance 
which  should  be  pkiced  on  record. 

INCE^DIARISM    OR   ARSON, 

is  developing  itself  of  late  in  this  section.  In 
Patterson,  in  the  neighboring  State  of  New 
Jersey,  a  Eolling  Mill  was  nearly  destroyed  on 
the  22d  ult.,  by  fire,  supposed  to  be  the  work 
of  the  proprietor,  Collier,  who,  with  his  confi- 
dential clerk,  was  recently  arrested.  The  in- 
surances on  the  proijerty  amounted  to  $37,000  ; 
damage,  $10,000. 

A  most  extraordinary  attempt  at  arson  was 
discovered  in  this  city  yesterday.  OneWm.  H. 
Kidd,  a  wholesale  liquor  dealer,  having  a  heavy 
insurance  on  his  stock  contained  in  the  upper 
floors  of  a  building  in  Murray  street,  had  laid 
a  train  of  fuse  in  a  most  scientific  manner  from 
his  o^vn  i)remises  to  his  neighbor's  glass  ware- 
house. Tlio  fuse  was  introduced  tlirough  auger 
holes  made  in  the  roof  of  the  building,  and  the 
most  careful  and  elaborate  arrangements  were 
made  for  a  substantial  conflagration.  Ey  the 
merest  chance  the  i>lan  was  discovered  and  frus- 
trated, and  Kidd,  thepyromaniac,  is  now  enjoy- 
ing tht;  retirement  and  seclusion  of  a  New  York 
prison,  pending  an  investigation  by  the  Fire 
Mai-shal.  I  fancy  that  better  concealed  and 
more  successfully  completed  plans  of  this  na- 
ture, could  better  account  for  very  many  of  the 
fires  in  this  city,  than  would  the  new  theory  of 
superheated  steam. 

Tlie  state  of  politcal  transition  through  wliich 
IJiis  city  is  passing,  is  having  the  effect  of 

CRIPPLING  THE  FIUE   DEPAUTSIKNT  RE- 
SOURCES. 

The  increase  of  fires  has  demonstrate  the 
necessity  for  an  increase  of  the  Fire  Depart- 
ment force ;  and  in  order  to  effect  this,  the 
Board  of  Fire  Commissioners  have  asked  the 
City  Comptroller  for  an  appropriation  of  $100,- 
000  to  provide  suitable  buildings,  and  other  ne- 
cessary matters  for  the  greater  efficiency  of  the 
department ;  but  it  has  been  refused  them,  and 
the  Board  is  therefore  unable  to  make  the  ne- 
cessary increase.  This  is  the  old  "  penny-wise- 
and-pound- foolish  "  plan  whicli  has  often  cost 
the  companies  and  the  public  dearly.  The  good 
old  plan  of  "sparing  to  spend"  has  been  so 
practically  converted  in  the  past  into  "  sparing 
to  steal  ";  the  present  virtuous  authorities  pre- 
fer letting  property  in  the  city  burn  ;  and  so 
stands  the  condition  of  the  case.  Owing  to  the 
heavy  fire  losses  of  late,  the  Commissioners  have 
decided  on  a  complete  investigation  of  theatres 
and  public  buildings,  with  a  view  of  using  such 
preventive  measiires  as  may  help  to  lessen  the 
possibility  of  extensive  and  destructive  fires. 

The  recent  appointment  of 


supposed  that  insurance  is  to  escape  scot-free. 
It  is  worth  something  to  have  the  control  of  two 
hundred  and  sixty-four  home,  foreign,  and 
other  State  companies,  and  over  nine  millions 
deposits  in  the  department,  as  represented  in 
the  Governor's  message. 

For  the  sake  of  decency,  and  the  interests  of 
insurance,  it  is  to  be  hoped  that  Superintendent 
Chapman  will  have  fair  play,  and  that  the 
manner  of  his  appointment  will  not  be  made 
the  ba.sis  of  a  persecution  which  might  drive 
him  to  resign,  and  thus  leave  the  way  open  for 
the  re-appouitment  of  the 


HON.    yni.    BARNES, 

who,  according  to  all  the  rules  of  war,  should 
have  had  the  position.  In  New  York,  the  rul- 
ing idea  is,  "  To  the  victors  belong  the  spoils," 
and  the  friends  of  the  honorable  gentleman  are 
mighty  chagrined  at  Governor  Hoffman's  tact- 
ics. Apropos  of  Mr.  Barnes  — the  Insvrance 
Times  is  very  anxious  thiit  the  policy-holders 
of  the  Mutual  Life  should,  at  the  next  annual 
meeting  of  the  iwlicy-holdcrs,  send  all  their 
proxies  to  Mr.  Barnes  and  Strpiirn  Enomsii, 
80  as  to  give  them  the  power  to  crush  out  Wins- 
ton, Mf^Curdy,  et  al.  The  proposition  has  ter- 
ribly tickled  the  policy-holders  here,  who,  after 
all,  consider  that  it  is  bettor  to  have  "  the  devil 
they  know,  than  the  devil  they  don't  know  ;" 
so  that  the  disinterested  offer  of  the  Times 
won't  take. 

SUNDRIES. 

Some  changes  have  occurred  in  the  Hope  Fire 
Ins.  Co.  Mr.  J.  Reese,  the  President,  has  re- 
tired from  the  Presidency,  and  John  W.  Mer- 
sereau  has  been  elected  to  the  vacancy.  Isaac 
C.  Cole,  Secretary,  has  been  made  Vice-Presi- 
dent, and  L.  P.  Bayard,  Secretary. 

The  Firemen's  Ins.  Co.,  of  this  city,  has  got 
a  new  Secretary  in  the  sliajx;  of  Thaddeus  J. 
Wliitlock,  for  about  two  years  Fire  Inspector 
for  the  International. 

The  Virginia  Fire  and  Marine  Ins.  Co.,  of 


usual  blackmailing  style.     It  throws  English 
vs.  Winston,  completely  in  the  shade. 

Justus  Lawrence,  the  President  and  founder 
of  the  Continental  Life  Ins.  Co.,  died  on  the 
2 1st  ult.  at  his  residence  at  Yonkers,  aged  56 
years.  He  was  highly  esteemed  both  in  insur- 
ance circles  and  by  the  community  in  which  he 
lived,  and  his  place  will  not  be  readily  filled. 
For  a  long  time  previous  to  his  death  the  affairs 
of  the  company  were  presided  over  by  his  broth- 
er-in-law, Luther  W.  Frost,  who,  it  is  supi^o.sed 
will  succeed  him  in  the  Presidency. 

Midas. 


Are  Our 


Dividends   used 
Drones  ? 


in   Supporting 


INSURANCE  SUPERIN'ITENDENT  CHAPMAN 

is  looked  upon  as  a  smart  political  trick.  Mr. 
Church,  Deputy  under  Supt.  Miller,  was  Act- 
ing Superintendent  from  the  retirement  of 
Miller.  Just  prior  ta  the  expiring  of  Governor 
Hoffman's  lease  of  official  power,  IVIr.  Chiirch 
resigned,  in  order,  it  is  stated,  to  give  the  Gov- 
ernor the  opportunity  of  filling  the  appoint- 
ment. The  election  of  Supt.  Chapman  then 
took  place,  and  forthwith  he.  (Chapman)  re- 
ai>pointcd  Church,  and  everything  is  going  as 
smoothlj-  as  possible.  The  transaction  is  not 
looked  upon  as  a  veiy  honorable  one ;  but  in 
these  days  of  political  trickery,  it  cannot  be 


Richmond,  Va.,  has  been  admitted  to  do  busi- 
ness in  the  State.     C.  W.  Standart,  Agent. 

The  Armenia  Ins.  Co.,  of  Pittsburgh,  Pa., 
have  appointed  Messrs.  Crany  &  Walker,  of  165 
Broadway,  agents  for  New  York  City. 

The  Scottish  Commercial  Ins.  Co.,  of  Glas- 
gow, Scotland,  has  visited  ua  recently.  This 
company  has  been,  I  believe,  on  the  Pacific 
slope  for  some  time,  and  in  opening  in  New 
York  have  been  successful  in  making  a  good 
beginning.  Their  General  Agent  and  Manager 
is  James  M.  Rankin,  a  well  known  under- 
writer, who  was  for  a  brief  space  associated  with 
the  management  of  the  New  York  Branch  of 
the  Lancashire  Ins.  Co.  The  agency  is  located 
at  62  Wall  street,  and  a  sum  of  $250,000  is  in- 
vested for  the  security  of  policy-holders,  viz.: 
$200,000  in  the  Insurance  Department,  and 
$50,000  in  the  hands  of  Trustees. 

A  Local  Board  has  been  formed,  composed  of 
Richard  Ii-vin,  of  Irvin  &  Co.;  Geo.  C.  Clarke, 
of  Geo.  Clarke  &  Bro.;  C.  C.  Franklin  of  Cu- 
nard&Co.;  George  DeForest  Lord,  of  Day  & 
Bro.;  Augustus  Wiggin,  of  Purdon&  Wiggin  ; 
C.  De  P.  Field,  of  C.  De  P.  Field  &,  Co.;  and 
B.  B.  Sherman,  Vice-President  of  Merchant's 
Bank. 

The  Sunday  Mercury  of  this  city,  is  pitching 
into  the  North  America  Life  Ins.  Co.  in  the 


Editors  Coast  Review:  — Policy-holders, 
when  they  are  insiu-ed  through  the  f)ersistcnt 
drnmming  of  some  indefatigable  solicitor,  are 
invariably  led  to  believe  that  the  company  they 
are  entering  is  conducted  upon  a  live,  yet  eco- 
nomical basis,  and  that  the  major  resiUt  of  this 
marriage  of  enterprise  and  economy,  is  "  hirfje 
divideruh."      These   representations   will   not 
always  bear  the  test  of  scrutiny,  although  they 
are  generally  authorized  either  directly  or  in- 
directly by  the   home  office  of  the   company. 
"Straws  show  which  way  the  wind  blows"; 
and  taking  this  axiom  to  be  true  in  life  insur- 
ance  as  well  as  in  anything  else,  it  strike  ua 
that  some  of  these  ''  first-class"  companies  are 
doing  a  fourth  or  fifth-class  business  ;  and  that 
they  are  not  any  too  honest  in  their  manage- 
ment of  the  finances  of  the  company.     For  in- 
stance, the  Life  Aasociation  of  America  ranks 
as  one   of  the  leading  life  companies   of  the 
Union,  notwithstanding  its  comparative  youth. 
It  has  gained  a  prestige  in  four  years,  which 
many  more  consers'ative  companies  have   not 
gained   in   ten   or  fifteen   years.      Its  success 
should  not  be  imperiled  now,  by  the  selection  of 
incompetent  men  as  managers   of  the  various 
State   Branches.     The   California  manager   is 
both  a  gentleman  and  a  scholar,  but  he  is  not 
an  ins7ir(tnce  man.    A  minister  of  the  Gospel 
for  twenty  years,    a  writer  of  ability,  and  a 
good  man,  morally ;  but  does  all  this  justify 
the  as.sociation  in  paying  him  a  salary  of  $5,000 
per  annum,  besides  other  "  perquisites,"  for  tho 
term  of  five  years  ?     Of  course  not,  unless  he 
can  show  business  enough   to  justify  it ;  and 
thLs  he  cannot  do,  as  the  number  of  new  policies 
issued  in  1871,  was  37;    the  premiums  thereon 
amounting  to  only  $11,804;  ^^i^d  in  1872,  the 
number  of  policies  and  premium-receipts  will 
not  greatly  exceed   these  amounts.     If  he  re- 
ceives $5,000  j)er  annum,  and  earns  $2,000,  the 
policy-holders  have  lost  in  dividends,  $3,000,  to 
say  nothing  of  other  expenses  attached  to  tho 
office  that  may  not  be  met. 

The  Globe  Mutual,  is  another  instance  where 
a  high-toned,  honorable  gentleman  Ls  paid  $5,- 
000  per  annum  for — doing  nothing.  Virtually, 
it  amounts  to  this,  for  the  new  policies  in  187 1, 
amount  to  1 7,  and  the  new  premiums  to  $4,048 ; 
and  the  work  of  1872,  will  probably  be  less.  I 
leave  my  brother  policy-holders  to  estimate 
how  much  of  our  dividends  are  here  required 
to  make  iip  the  deficiency  between  the  sum 
earned,  and  that  paid. 

The  Mutual  Life,  is  another  instance  of  this 
' '  Drone ' '  system  adopted  by  so  many  of  the 
leading  life  companies.     The  manager  of  this 
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company  has  managed  in  about  three  years  to 
curtail  the  annual  premium  income,  from  some- 
thintj  over  $900,000,  to  loss  than  $600,000,  for 
which  service,  I  am  told,  he  is  paid  annually, 
$3,000  ;  as  a  politician,  he  is  a  success  ;  but  as 
an  insurance  man,  he  is  a  dead  failure. 

Now,  Mr.  Editor,  policy-holders  in  these 
boasted  mutual  companies  have  some  rights,  else 
where  is  the  mutuality  of  the  thing;'  The 
officers  are  the  servants  of  the  policy-holders  by 
ri<fht,  not  the  rulers,  as  many  of  them  assume 
to  bo.  Hence,  any  act  of  theirs  by  which  the 
policy-holder  is  made  to  suffer  loss,  is  a  breach 
of  trust,  and  deserves  the  censure  of  all  honest 
men  whose  names  are  on  the  Policy  Register  of 
the  company.  It  is  the  siipportinp;  of  these 
*'  drones,"  together  with  a  thousand  other  like 
follies  and  criminalities,  that  makes  the  cost  of 
life  insurance  in  mutual  companies  burdensome 
to  men  of  ordinary  means,  and  drives  them  to 
forfeiture.  It  is  a  direct  robbery  of  policy- 
holders' money,  an  unjust  usurpation  of  power, 
and  a  direct  injury  to  the  business.  None  can 
object  to  the  character  of  the  gentlemen  I  have 
referred  to  ;  but  all  must  object  to  their  insur- 
ance record,  and  the  contracts  they  hold.  There 
are  more  instances  of  the  same  kind  in  this 
city  ;  but  as  I  am.  not  interested  in  the  compan- 
ies they  represent,  I  have  not  thought  fit  to 
miention  them.  Can  you  not,  Mr.  Editor,  throw 
eome  additional  light  upon  these  cases,  and  do 
something  in  the  interest  of  policy-holders  in 
ameliorating  such  evils  ? 

Yours,  truly,  PiLLS. 


We  have  nothing  to  say  with  regard  to  the 
amounts  received  as  salaries  by  the  General 
Agents  mentioned  by  our  corre.spondent,  but  it 
is  with  sincere  regret  that  we  chronicle  such 
results  of  the  Pacific  agencies  of  these  excellent 
companies.  There  is  no  reason  why  the  busi- 
ness of  these  companies  should  not  prosper  on 
this  coast,  save  the  lack  of  energy  and  enter- 
prise in  the  management.  Let  us  hope  that 
the  year  1873  will  see  an  increase  of  business 
among  the  "drones"  and  this  can  easily  be 
done,  if  the  estimable  gentlemen  in  charge  will 
devote  a  little  more  of  their  time  and  energy  to 
the  work. 

In  these  days  of  fires,  while  the  press  and 
people  are  discussing  plans  and  means  to  prevent 
a  general  burn  up,  while  corporations  arc  slowly 
organizing  to  meet  the  fire  fiend,  about  the  best 
thing  you  could  do  would  be  to  get  a  Babcock 
Fire  Extinguisher,  and  put  out  your  own  fires  be- 
fore the  fire  department  gets  around  and  deluges 
you  and  your  furniture,  papers,  books,  etc.,  with 
water.  The  tremendous  sales  of  this  useful  ar- 
ticle attest  the  appreciation  of  the  public.  The 
amount  of  property  saved  by  it  would  support  a 
whole  fire  department.  Insurance  companies 
should  lend  assistance  in  introducing  it  in  every 
practicable  place.  Printing  offices,  manufacto- 
ries, hotels  and  large  private  establishments 
should  be  supplied  with  one  or  more  of  the  Ex- 
tinguishers. Xot  only  might  property  of  im- 
mense value  be  saved,  but  many  a  precious  life 
might  be  preserved  by  the  expenditure  of  a  few 
dollars  in  this  way. 

R.  B.  Irwin  k  Co.,  have  been  appointed  general 
Agents  of  the  Coast  for  the  Extinguisher.  Sales- 
room, No.  312  CaL  St.  W.  B.  Murdock,  local 
agents. 


MINOR   EDITORIALS. 


We  copy  the  following  articles  from  a  jour- 
nal of  this  city  that  annex js  "  U iid(sru:rilei'ts' 
Journar'  to  thb  rest  of  its  name. 

We  were  at  first  inclined  to  make  some  re- 
marks on  the  injustice  of  the  first  article,  but 
concluded  to  print  the  se(!Oud  as  a  commentary 
on  the  first,  which  cannot  be  unjust  to  the  pa- 
per, for  it  follows  in  the  order  we  jirint  them  : 
"In  A  CiuPFLED  Condition. 

' '  There  are  but  few  insurance  companies  at 
the  East  that  are  not  crippled,  principally  by 
reason  of  the  Chicago  and  Boston  fires.  Thoy 
may  prate  as  much  as  they  please  about  assets, 
volume  of  premiums,  cash  in  hand  and  amounts 
"due"  (':')  from  agents,  and  all  that  sort  of 
fustian  ;  but  let  any  one  take  up  the  list  of 
fearful  losses,  aside  from  those  in  Chicago  and 
Boston,  and  see  what  a  mountain  of  figures 
pile  up.  We  are  told  by  those  who  are 
thoroughly  posted  in  the  matter,  that  there  is 
the  greatest  distrust  cm  the  part  of-those  seek- 
ing security  in  underwriting,  as  to  the  solvency 
of  many  of  the  Eastern  companies,  and  that 
the  applications  for  insurance  on  this  coast  are 
innumerable.  The  Eastern  companies  and  the 
agents  of  Eastern  companies  here  had  a  great 
deal  to  say  about  our  local  companies  when  the 
Chicago  fire  took  place  ;  but  how  does  it  stand 
now,  after  the  Boston  fire  ?  The  utmost  confi- 
dence is  placed  in  California  companies,  the 
action  of  the  Fireman  s  Fund,  and  Union  In- 
surance Comx)anies  of  this  city,  bringing  about 
such  a  result.  Hartford  has  lost  fifteen  rail- 
lions  in  fourteen  months,  and  although  there  is 
a  great  deal  said  about  the  power  of  that  en- 
terprising city  to  recuperate,  we  hear  of  great 
distress  upon  the  part  of  those  whose  whole  in- 
come was  derivable  from  insurance  dividends, 
being  without  means  during  the  rigors  of  win- 
ter. The  annual  statements  of  some  of  these 
companies  will  be  interesting,  and  will  repay 
for  the  trouble  of  dissection.  We  promise  to 
give  full  attention  to  them." 

"London,  Liverpool  and  Globe. 

"  Between  November  26th  and  December  14th 
of  last  j-'ear,  the  above  Comi:)any  paid  over  one 
million  dollars  in  cash  for  the  losses  sustamcd 
in  the  city  of  Boston.  The  benefit  and  security 
of  being  insured  in  such  a  company  is  so  per- 
fectly manifest  that  no  further  argument  is 
necessary  in  attracting  business  that  way. ' ' 

Upon  what  meat  does  this  Caesar  feed,  that  fire 
don't  hurt /*«■)».' 


Crofutt's    Western   World  continues  to 
make  its  monthly  calls  at  the  office  of  the  Re- 
view, and  we  assure  Mr.  C,  that  his  valuable 
monthly  is  a  welcome  caller,  and  we  cheerfully 
recommend  the  World  to  all  who  are  interested 
in  the  prosperity  of  the  Great  West.     Mr.  Cro- 
futt's twenty  years'  experience  in  the  far  West, 
enables  him  to  present  many  interesting  facts, 
which  he  does  in  that  free  and  easy  style,  char- 
acteristic of  a  man  who  writes  what  he  feels 
and  knows.     The    World  is  published  in  New 
York  city,  on  the  first  of  each  month,  and  has 
a  very  large  circulation  throughout  the  United 
States.     We  noticed  in   the  July  number,    a 
proposition  to  the  Governors  of  the  States  and 
Territories   west  of  the  Mississippi,  allowing, 
free  of  charge,  to  each  one,  a  column   in  the 
World,  to  be  used  by  them,  for  the  piirpose  of 
setting  forth  the   advantages  of  their  several 
States  and    Territories.     To    this  proposition, 
many  of  them  responded  with  very  interesting 
matter  relative  to  the  advantages  and  resources 
of  their  sections ;  and  we  are  at  a  loss  to  know 
why  all  did  not  respond  to  this  liberal  offer,  as 


it  certainly  is  one  of  the  best  and  cheapest 
means  by  which  thoy  can  set  forth  their  min- 
eral and  agricultural  advantages.  The 
World  contains  sixteen  pages,  and  has  on  the 
front  page  of  each  issue,  a  beautiful  illustra- 
tion of  the  different  places  of  note  on  the  Paci- 
fic Slope.  Mr.  Crofutt  is  also  author  of 
Crofatt  s  Trans-Conihit'idal  Toin-iaVs  Gnide, 
one  of  the  most  interesting  and  complete  guides 
ever  published  ;  as  many  thousand  tourists 
will  attest.  No  man  or  woman  thinks  of 
crossing  the  Continent  without  one  of  these 
books;  and  we  have  from  reliable  authority, 
that  over  one  hundred  thousand  copies  are  sold 
every  year.  Subscription  price  ofthe  World  is 
one  dollar  per  year.  The  Guide,  one  dollar 
each.  Address :  Crofutt's  Western  World, 
New  York. 


We  read  a  good  story  a  few  days  ago, 
in  the  National,  the  official  organ  of  the  Na- 
tional Life  of  Chicago,  which  company,  some 
of  our  coast  readers  may  have  heard  of  through 
Mr.  Platte  Burr,  or  Dr.  (?)  Proctor.     Said  stoiy 
is    in    fact,    an   allegory,      illustrating    how 
men,  who  journey  to  "  High  Rate  town,"  are 
lost  in  the  "  Valley  of  Lapses,"  or  smashed  up 
in    "Amalgamation   Slough."     We   liked    it 
much  ;    we   almost  shed  tears  over   the    poor 
creatures  who    journey   that  way,    instead  of 
going  to   Chicago  !     But,  somehow,  the  latter 
part,  where  the  agent  "gets  even"  with  old 
Sir-Plus,  left  us  in  a  muddle.     Somebody  was 
swindled ;  a  little   trick  was  played  ,  a   little 
confidence  game  was  practiced,  that  to  our  fee- 
ble imagination,  seemed  to  reflect  on  somebody, 
though  not  on  any  citizen  of  High  Rate  town, 
as  it  should  do,  under  the  cicumstances.    Could 
it  be  that  any  one  in  Chicago 'would  play  a 
"  small  game  "  like  that  ?     No,  it  cannot  be  ! 
We  are   bewildered  !     Is   it  possible  that  one 
can  be  so  wrought  upon ;  so  incensed  at  the 
wrongs   practiced  on   poor    humanity  by   the 
' '  Reserve  ' '  people,  that  he  considers  it  neces- 
sary to   play  the  villain  to  "gftevcn"  Avith 
the  oj)prcssors?     We  are   so  sorry,  that  good, 
pious  men  like  the  Chicago  agent,  should  have 
to  do  so  !    It  is  too  bad  !    Then,  too,  one  dislikes 
to  sec  such  an  aptitude  for  tricks ;  it  looks  like 
bad  early-training.     Such  a  pity  !     Poor  Mr. 
National !     When  he  gets  all  the  bloated  Sir- 
Pluses  iised  up  like  that  one,  and  inveigles  them 
all    into  "strange  places,"    where    they  will 
loose  their   coin  and    greenbacks,  won't  he  be 
thought  a  self-sacrificing  soul  ?    Won't  he  get 
his  reward  then  ?    And  won't  those  poor  un- 
fortunates down  (or  up)  at  "High  Rate  town  " 
be  glad  when  the  lords  of  that  city  are  swin- 
dled out  of  their  "loading"  and  "reserve," 
and  they — the  poor  cusses — can  go  to  Chicago 
and    have   it   all  made  right  ?    For  of  course, 
though  the  good  agents  there  will  swindle  the 
Sir-Pluses  so  nicely  and  so  completely;  it's  all  for 
the  people  !  Oh,  they  would  not  swindle  the  peo^ 
pie  !     Platte  Biirr  says  they  would  n't ;  and  he 
is  one  of  the  pious  ones,  just  like  that  one  that 
went   to  "High   Rate  town":    we  know  alj 
of  them  feel  sorry  for  the  poor  unfortunates 
that  have  been  deluded  by  the  Reserve  .system. 
They  are  opposed   to    "resciwes"  in  Chicago. 
Mr.    National,    won't   you   try   a  trip   to   the 
"Valley   and  Shadow  of  Cooperations,"    and 

tell  us  how  it  is?     Or  could  you  just  ^ay  ho-^ 
it  Ls  yourself  ? 
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COAST     REVIEW. 


Fireman's  Fund  Insurance  Company. 


In  common  with  all  friends  of  insurance,  es- 
pecially of  home  insurance,  we  have  looked  for- 
ward with  great  interest  to  the  annual  incetinf; 
of  the  stockholders  of  this  Company.  With  the 
high  position  it  holds  at  home,  and  its  splendid 
reputation  abroad  iu  the  insurance  world,  all  its 
movements  are  of  interest  to  the  underwriting 
fraternity.  The  annual  meeting  of  the  stock- 
holders was  held  on  the  28th  ult.  The  iutercst- 
ing  account  of  the  origin  and  progress  of  the 
Company,  as  given  by  the  President,  D.  J. 
Staples,  Esq  ,  has  already  furnished  a  theme  for 
our  pen  on  more  thnn  one  occasion. 

In  brief,  the  company  was  organized  in  May, 
1863,  with  $'200,000  capital,  which  was  increased, 
in  1867,  to  $.iOO,Ono,  when  the  marine  branch  of 
its  business  was  added.  The  total  premium  re- 
ceipts of  the  company  have  amounted  to  $2,265,- 
943;  disbursements  to  stockholders,  as  divi- 
dends, $474,000;  fire  losses,  $1,778,079. 

It  paid  $488,000  for  losses  at  the  great  Chi- 
cago fire,  and  $150,000  at  Boston.  The  manner 
in  which  these  great  obligations  were  discharged 
will  ever  make  this  Company  a  source  of  pride 
to  Californians.  While  so  many  companies  in  all 
parts  of  the  Union  went  down  in  these  great  con- 
flagrations, the  honor  of  our  State  was  maintain- 
ed by  the  honest  energy  and  business  capacity  of 
the  officers  and  stockholders  of  the  Fireman's 
Fund.  Although  the  Chicago  losses  required  an 
assessment  of  §260,000  to  meet  the  impairment 
of  its  capital,  there  was  no  hesitancy  on  the  part 
of  the  stockholders,  but  the  amount  was  prompt- 
ly paid  in,  and  the  Company's  field  of  usefulness 
gradually  extended. 

The  large  losses  at  Boston  required,  either  a 
reduction  of  capital,  or  an  additional  levy,  and  in 
view  of  the  heavy  assessment  already  made,  the 
stockholders  wisely  determined,  at  the  meeting, 
to  reduce  the  capital  to  $300,000,  with  privilege 
of  increase  to  a  million.  There  can  be  no  doubt 
that,  under  the  circumstances,  this  was  the  wis- 
est and  best  course  to  pursue.  The  present  con- 
dition of  the  Company,  is  as  follows:  Assets, 
$619,221.48;  liabilities,  $132,986.99  ;  showing  a 
surplus,  as  regards  policy  holders,  of  $486,235.- 
49.  The  following  Directors  were  chosen : 
Messrs.  P.  gather,  John  0.  Earl,  John  Barton, 
Alpheus  Bull,  Wm.  Blackwood,  John  II.  Gard- 
ner, George  C.  Hickox,  Lewis  Sober,  Stephen  W. 
Dick,  M.  Lynch  and  D.  J.  Staples.  The  new  Board 
have  elected  the  following  officers  for  the  ensuing 
year :  D.  J.  Staples,  President  Alpheus  Bull, 
Vice-President;  George  D.  Dornin,  Secretary; 
Wm.  J.  Dutton,  Assistant  Secretary;  and  Thomas 
C.  Grant,  General  Agent. 

The  company  owes  its  success  to  no  one  more 
than  Mr.  George  D.  Dornin,  and  we  are  pleased 
'CO  see  him  placed  in  a  position  where  his  busi- 
ness ability  and  industry  will  have  a  wider  field 
of  operation.  With  this  able  corps  of  officers 
^nd  directors,  the  progress  of  the  Fireman's 
Fund  in  the  future  is  secured. 


Mr.  John  Kutz  has  been  appointed  City 
Agent  for  the  Pacific  Mutual  Life  Ins.  Co.  in 
this  city.  The  appointment  is  a  good  one,  and 
■will  result  in  a  good  city  business  for  the  com- 
pany. 


State  Investment  and  Insurance  Co. 


The  first  annual  meeting  of  the  stockhold- 
ers of  this  company  was  held  on  the  14th  ult., 
vrhen  a  most  gratifying  exhibit  was  made  of 
the  result  of  the  business  done  during  the  year; 
showing  capital  intact,  and  advantageously  in- 
vested in  first-class  securities,  with  an  excess  of 
nearly  $50,000  in  premiums  after  paying  losses 
and  expenses.  To  make  a  showing  of  this  kind,  the 
company  must  have  done  a  large  and  conserva- 
tive business.  A  cordial  vote  of  thanks  was 
tendered,  to  the  officers  and  directors  for  their 
services  during  the  year,  and  the  following 
gentlemen  were  elected  directors  for  the  cur- 
rent year  : 


BAX   FBANCISCO  : 


Tyler  Curtis. 
A.  J.  Bryant. 
C.  D.  O'Sullivan. 
John  H.  Siiunders. 
John  Michlk'tou. 
A.  H.  Uuthcrlord, 
John  Ro.st  iiftld. 
Richard  TutTS. 
Geo.  O.  MclIuUin. 
H.  W.  Lcalts. 
M.  Mayblum. 


Frank  N.  Pixley, 
IVtc  r  Donahue. 
E.  Burlvo. 
J.  W.  Nye. 
Hn^'h  Whittell. 
AlfxandtT  Austin. 
Thos.  N.  Cazneau. 
Joliu  J.  Marks. 
E.  W.  Corbi  rt. 
Robt.  J.  Tobin. 
W.  A.  Piper. 


LOS   ANGELES : 

F.  P.  E.  Temple.  Jno.  G.  Downey. 

SACRAMENTO  : 

H.  p.  Russell. 
This  company  has  now  appointed  agents  at 
all  the  best  points  in  California,  and  as  soon  as 
practicable,  will  also  locate  agencies  in  the 
other  States  and  Territories  of  tho  Pacific 
Coast. 


Must  Have  Compensatioii. 


Richard  T.  Blackburn,  of  Vallojo,  was,  in 
1870,  employed  by  H.  H.  Johnston  &  Co., 
General  Agents  of  the  Union  Mutual  Life  In- 
surance Company  of  Boston,  as  solicitor  for 
that  comjjany.  A  contract,  signed  by  both 
parties,  fixed  the  amount  of  commissions 
Blackburn  was  to  receive.  He  took  a  few  aj)- 
plications  on  which  policies  were  issued  ;  some 
of  them  were  taken  and  paid  for,  but  Blackburn 
did  not  remit.  The  explanation  given  for  re- 
taining the  funds  was,  that  the  labor  of  pro- 
curing the  applications  was  so  great,  that  the 
whole  premiums  received  were  scarce  adequate 
to  compensate  for  time  and  work.  This  called 
for  a  prc-einptory  dismissixl  from  Johnson  «&  Co. , 
with  a  notification  to  the  people  of  that  section 
of  the  facts  in  the  ca.se. 

Considering  himself  aggrieved  by  this  action, 
Blackburn  brought  libel  suits  for  damages 
against  the  company  and  the  Vallejo  Chronicle 
for  tun  thousand  dollars  each  ;  and  suit  against 
Johnson  &  Co.  for  nine  thousand  dollars  for 
commissions  on  nine  policies  and  renewals,  in- 
cluding all  the  policies  issued,  whether  deliv- 
ered or  not.  The  suit  against  the  company 
was  dismissed  a  short  time  ago,  and  the  one 
against  Johnson  &  Co.  was  withdrawn  about  a 
year  ago.  The  newspaper  suit  will  come  off 
shortly.  We  believe  this  man  is  still  unemploy- 
ed. Give  him  a  chance,  gentlemen  ;  with  fair 
opportunities  he  might,  some  time,  almost  equal 
Fitzgerald,  Butler,  et  al. 


Mr.  Henry  H.  Howell  has  been  appointed 
Traveling  Solicitor  for  the  P.  M.  Life  Co.  Mr. 
Howell  has  been  in  the  business  only  a  short 
time,  but  gives  promise  of  great  success. 


Cause  of  the  Portland  Fire. 

A  heathen  Chinee  washee-washee-mtin  carried 
on  his  avocation  over  the  head  of  another  par- 
ty ;  said  party  becoming  annoyed  by  the  de- 
scen<ling  streams  of  soap  and  water  that  came 
through  his  roof  and  Ah  John's  floor,  suggested 
that  boiled  tar  would  stop  the  leak,  and  John 
ever  ready  to  do  the  clean  tinny,  put  a  little  on 
to  boil ;  becoming  hot,  it  refu.sed  to  stay  in  the 
kettle,  and  Ah  John  found,  contrary  to  his  ex- 
perience of  things  running  over,  that,  instead 
of  putting  out  the  fire  it  augmented  it  to  such 
an  extent  that  it  was  wholly  unnecessary  to 
pour  tho  tar  in  the  crack.  The  lower  floor- 
lodger  philosophically  says,  that  he  prefers 
"tho  gentle  dews"  of  heaven  "  that  now  de- 
scend uninterruptedly  on  his  head,  to  the  soap- 
suds of  any  celestial  washerman. "  It  is  proper 
hero  to  remark,  that  neither  of  the  parties  men- 
tioned ever  heard  of  "Mrs.  O'Leary's  cow," 
hence  they  cannot  be  accused  of  a  sinister  de- 
sign to  disparage  the  merits  of  that  deeply  thril- 
ling story. 

"An  Interestin'?  Experiment  on  a  Pacific 
Mail  Steamer,.— In  view  of  the  recent  disas- 
ters to  ocean  steamers  from  fire,  it  is  pleasant 
to  know  that  some  of  our  steamship  lines  have 
takin  ample  ])recautions  against  such  emcr- 
gLUcii's,  and  k(;ep  their  crew  in  a  state  of  tho- 
rough discipline.  A  few  days  ago,  one  of  the 
Pa(!ifi(;  mail  steamers  was  visited  by  a  reporter 
of  the  daily  press,  in  company  with  the  Inspec- 
tor of  the  Port.  Without  any  pi\diminary  no- 
tice, the  captain  was  requested  to  sound  the 
fire-alarm.  Although  the  vessel  was  about  to 
sail  in  a  few  hours,  and  her  decks  were  hamp- 
ered with  cargo,  in  less  than  three  minutes 
ov(!r  one  thousand  feet  of  hose  were  laid  on  tho 
various  decks,  and  sixteen  streams  of  water,  all 
but  two  of  them  from  steam-pumps,  ready  to  be 
thrown.  Every  other  precaution  was  as  speed- 
ily taken,  and  the  men  at  their  stations,  ready 
fur  instant  service. — Insurance  Monilar." 

We  may  add,  that  all  the  P.  M.  S.  S.  Go's 
Steamers  are  similary  fitted,  in  respect  of  fire 
apparatus,  to  the  one  described  in  the  Monitor, 
and  yet,  mirahile  diet  11,  when  the  finest  and 
most  expeiLsive  ship  of  all  their  fleet  took  fire 
lately  in  Yokohama,  she  was  burned  to  the 
water's  edge,  and  upwards  of  thirty  lives  were 
lost  by  the  disaster.  If  the  Monitor  circulates 
where  the  spirits  of  the  dead  Chinamen  now 
sojouni — which  is  probable — it  will  be  ex- 
tremely pleasant  for  them  to  know  that  "  some 
of  our  steamship  lines  have  taken  ample  pre- 
cautions against  such  emergencies. ' ' 

WTiich  is  why  we  remark  that  there  is  noth- 
ing so  nearly  akin  to  well-defined  blather,  as 
unmistakable  bosh. 


"  The  Temple  of  Ephesus  was  one  of  the 
world's  wonders.  An  obscure  Ephesian  ap- 
plied an  incendiary  torch  to  it,  in  order  to  se- 
cure a  place  in  history  through  his  infamy. 
The  Coast  Review  is  just  now  playing  the 
role  of  a  first-rate  historian.  The  Ephesian 
belongs  in  this  city.  Can  anybody  guess  who 
he  inY — Monitor." 

The  Ephesian,  Brother  Hine,  was  a  misera- 
ble scoundrel,  we  admit ;  still  his  baseness 
was  so  great,  and  his  desire  for  fame  at  the  total 
sacrifice  of  all  principle,  made  him  an  anomaly 
in  history,  so  that  he  did  win  the  fame  he 
coveted,  from  the  historians  of  his  time.  Then 
don't  blame  us,  when  ice  assist  a  similar  base- 
ness and  equal  depravity,  in  gaining  notoriety. 

There  are  creatures  of  so  low  an  order  of 
mind,   that  the    ordinary    channels    through 
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-vs'hii  h  shrowd  villiiins  win  fame,  are  olo.sctl  to 
them.  Wo  do  not  think  the  effect  so  bad  on  the 
world,  after  all,  for,  Ihou^^'h  vinionsncps  is  com- 
mon, it  is  rarely  allied  with  such  ignorance. 


Doctors  Differ.— "The  Andes  evidently  had 
amon'.^  its  agents  some  gentlemen  who  could  af- 
ford to  keep  a. conscience.  Of  su<'h  were  men  like 
Messrs.  D.  N.  "Walker  &  Co.,  the  well  known  in- 
snrance  agency  firm  of  RicliDiond,  Va.  These 
gentlemen,  after  the  suspension  of  the  Andes, 
l)(>gan  to  cancel  policies  at  pro  rat<i  rates  of  re- 
turn premium,  although  the  Company's  in- 
striKitions  were  to  make  return  on  a  short  rate 
basis.  The -case,  certainly,  was  a  very  plain 
on<>,  for  the  Company  had  advised,  if  not  act- 
ually compelled,  its  policy-holders  to  bring  in 
their  policies  for  cancellation.  It  was  not, 
therefore,  a  question  about  "policy-holders  da- 
firiiuj  to  cancel,"  for  tho  desire  was  entirely  on 
the  other  side.  The  Richmond  agents  took  this 
view,  and,  in  order  to  secure  their  custoniers 
against  loss,  attached  the  Company's  deposit  in 
Virginia.  There  are  imaginable  circumstances 
in  which  Ave  might  feel  disposed  to  denounce 
such  proceedings  on  the  part  of  an  agent  as 
high-handed  and  wicked  ;  but  Ave  confess  to  not 
being  able  to  do  this  in  the  case  referred  to. — 
Spectator  .^^ 

"  Insurance  Companies  everywhere  should 
be  on  the  lookout  for  D.  N.  Walker  &  Co.,  of 
Norfolk,  Va.,  v/ho  were  agents  of  the  Andes,  of 
Cincinnati,  and  were  instructed  after  its  su^^- 
pension  to  cancel  policies  at  short  rates  ;  but  in- 
stead thertxjf,  they  proceeded  to  cancel  them 
pro  rata,  and  attached  the  deposit  of  the  Andes 
in  the  hands  of  the  Treasurer.  They  are  sharks. 
— Ins.  Gazette.'' 


increase   of  514 

Total  receipts 

;  an  increase  of 


Union  Mutual  Life  Insurance  Company. 

— We  have  the  twenty-third  annual  statement 
of  this  excellent  company,  containing  an  ex- 
hibit of  the  business  of  1872.  It  issued  4,544 
policies  during  the  year ;  an 
over  the  work  of  seventy-one. 

diiring  the  year,  ;f2, 1 10,097.61 
$166,750  over  the  preceding  year.  The  assets 
of  the  company  have  been  increased  during  the 
year  nearly  a  million  dollars.  Altogether  the 
showing  is  a  splendid  one.  Few  companies 
can  furnish  a  better  record  for  1872,  than  this. 
The  company  has  over  seventeen  thimsand,  five 
hundred  policies,  with  forty  millions  of  risks, 
and  $6,325,832,  net  assets.  In  this,  the  first 
aniuuil  statement  wo  have  received,  we  are 
gratified  to  see  s\ach  evidence  of  advanced  pros- 
peritj'  and  general  progress  ;  but  it  is  no  more 
than  we  were  led  to  Apectfrom  so  good  a  com- 
pany aa  the  Union  Mutual. 

Ten  thousand  feet  of  carbolized  hose,  for 
this  city,  has  been  received  from  the  East. 


■We  give,  in  another  column,  a  table  show- 
ing the  number  of  policies,  amount  of  insur- 
ance, and  first  annual  premium  on  new  business, 
for  1872.  This,  of  cour.se,  includes  the  busi- 
ness of  the  Coast  as  to  some  of  the  companies  ; 
but,  a  veiy  small  proportion  was  taken  outside 
of  California.  We  have  given  a  complete  table 
as  far  as  we  were  able  to  get  it  from  the  Gen- 
eral Agents,  and  succeeded  in  getting  all  the 
companies  except  two.  The  showing  is  not  a 
large  one ;  yet  we  think  it  will  compare  favor- 
ably with  the  business  of  1871,  as  regard  many 
of  the  companies  ;  some,  however,  show  a  de- 
crease. We  earnestly  hope  that  the  business  of 
'73  will  far  exceed  this  showing.  In  the  m(;an- 
time,  we  would  suggest  that  some  of  our  Gen- 
eral Agents  wake  up  and  make  an  effort  to 
place  the  compmies  they  represent,  a  little 
nearer  the  top  of  the  list. 


COAST   BUSINESS   OF   LIFE   COIVIPANIES   IN    1872. 


Name  of 
Company. 

No.  of 
Policies. 

Amount  of 
Insurance. 

Amount  of 
Premium. 

Average 
Policy. 

Average 
Prem. 

^tna     

156 
116 

65 

287 

133 
534 

59 

87 

20 

7 
10 

49 
699 

235 
61 

518 

22 

113 

8 

125 
826 
124 

4^ 

84 
356 
289 
187 

$    398,207 
495,000 

264,355 

928,125 

647,200 

1,077,500 

190,000 

306,040 

65,300 

19,500 

28,000 

391,000 

2,322,595 
821,047 
275,000 

1,302,000 

65,000 

338,441 

31,150 

438,000 

1,631,000 
489,262 
128,000 
273,500 

1,461,054 

1,053,500 
486,200 

$13,924  63 
21,753  03 

7,345  65 
32,548  03 
23,420  55 
55,360  80 

7,597  53 
11,833  62 

2,452  26 
996  46 

1,125  28 

14,299  21 

182,507  60 

42,711  59 
io,6gi  00 

61,853  81 
2,283  57 

i3-7'3  49 
1,062  08 

14,10,.  37 
65,000  00 
18,857  45 

8,245  81      . 
10,829  20 

9,942  65 
60,808  25 
17,399  72 

$2,553 
4,267 

4,067 
2,234 
4,866 

2,017 
3,220 

3,517 
3,215 

2,785 
2,800 

7,775 

3,493 
4,508 

2,513 
2,954 
2,995 
3,768 

3,504 
1,974 
3,945 
3,047 
3,255 
4,104 

3,444 
2,600 

$  89 

Tirooklvn       

187 

Charter  Oak 

California   Mutual 

Connecticut  Mutual.  .  . . 
Coutiiieiital 

113 
113 
176 
103 

Germania    

Guardian  Mutual 

Globe  Mutual 

128 

13s 
122 

.Tohn  Hancock    

142 

Knickt  vbock<T    

Life  Assoidation 

Mutual  Life    

n2 
291 
261 

Manhattan       

181 

Mutual  Benefit 

New  England  Mutual . . 

North  America 

Northwestern  Mutual . . 
National  Life,  U.   S. .  .  . 
Piedmont  &  Arlington. 

Pacific    Mutual 

Pheiux  Mutual 

St.  Louis  Mutual 

175 
119 
103 
121 
132 
112 
78 

196 
128 

Travelers  * 

Union  Mutual 

Widows  &  Orijhans  E'd 

27 

220 

93 

Total 

5,212 

$15,925,976 

$714,871   64 

'  Including  Accident  Imsinesg. 


CHIPS 


Our  Chief,  though  much  improved  since  our 
last  issue,  is  still  unable  to  resume  his  editorial 
labors ;  so,  we  are  again  compelled,  to  ask  the 
indulgence  of  our  readers  for- any  lack  of  inter- 
esting matter  in  this  number.  We  have  done 
our  level  best — but  are  not  at  all  inclined  to 
exult  over  our  success. 


Mr.  Stephen  English,  the  editor  of  the  In- 
surance Times,  was  arrested  during  the  last 
week  in  December,  for  an  alleged  libel,  charge 
preferred  by  Mr.  George  F.  Hope,  President  of 
the  Continental  Fire  Ins.  Co.  Mr.  Pliny  Free- 
man, of  tho  "Globe  Life,"  and  Mr.  Charles 
Stanton,  of  the  "  Knickerbocker  Life,"  became 
his  sureties  in  the  amount  of  $10,000. 

The  Insurance  Chronicle  thtis  comments  : 
"  Of  Mr.  Hope's  precedure  we  have  only  to 
say,  that  it  Avas  absurd  to  the  last  degree 


If 


the  insurance  companies  are  bent  on  making 
Stephen  a  martyr,  there  is  no  better  Avay  of 
doing  it  than  that  chosen  by  Mr.  Hope.  The 
hi'jfhor  indictments  are  hcajied  ujion  Mr.  Eng- 
lish, the  more  of  a  power  is  th'3  Insurance 
Times.  Insurance  joumiils  are  coming  brave- 
ly to  tho  front.  The  public  has  in  a  recent 
conspicuou.s  case  been  made  to  hear  and  heed 
them ;  and  noAV  the  president  of  a  leading 
fire  insurance  company  stoops  to  exalt  an  in- 
surance editor  to  the  lofty  pinnacle  of  sattrifice 
sacred  to  the  Woodhull,  the  Clatiin,  and  the 
Geo.  Francis  Train." 


and   regret,    of  the   decease   of  their  honored 
and  beloved  President. 

L'esolred,  That  in  the  death  of  Hon.  Justus 
Lawrence,  tho  business  interests  of  this  com- 
munity have  lost  a  man  of  tried  integrity  and 
unusual  public  entcrpriso,  Avhile  society  will 
miss,  in  his  departure,  a  firm  friend  of  morality, 
benevolence,  and  Christian  virtiie. 

llesolred.  That  in  this  event,  the  Life  Assur- 
ance interest  of  America  has  parted  with  one  of 
its  brightest  ornaments  and  most  enlightened 
supporters. 

liesolred,  That  in  recognition  of  this  sad 
event,  the  offices  of  this  Company  be  closed  on 
Tuesday,  24th  inst.,  and  the  Board  attend  the 
funeral  in  a  body. 

Itcsolred,    That   the   Board   hereby   express 
their  sympathy  with  the  family  of  the  deceased, 
and  direct  those  resolutions  to  be  properly  en-  , 
•rrossed  and  communicated  to  them. 


At  a  meeting  of  the  Board  of  Directors  of 
the  Continental  Life  Insizrance  Company  of 
New  York,  held  on  Monday,  Dec.  23d,  the  fol- 
lowing resolutions  were  unanimously  adopted 
and  ordered  printed  : — 

Eesolved,  That  the  Board  of  Directors  of  the 
Continental  Life  Insurance  Company,  of  New 
York,  learn  with  feelings  of  profound  sadness 


Fire  Losses  of  Pliiladslphia.  —  It  should 
be  a  cause  for  thankfulness  to  our  citizens  that, 
while  other  cities  have  lost  enormous  sums  by 
fire  during  the  last  year,  this  city  has  been 
comparatively  exempt.  Tho  whole  amount  of 
lo.ss  sustained  was  $2,334,405,  on  which  the 
amount  insured  was  $6, 589, 3 1 1 .  These  figures 
demonstrate  the  piudenee  and  care  exhibited  by 
our  merchants  in  insuring  our  property. 

The  most  destructive  fires  during  the  year 
were  those  occurring  at  Potter's  oil-cloth  fac- 
tory, loss,  $81,333;  Shoe  factory,  No.  305 
North  Third  Street,  $274,893  ;  Jayne's  Build- 
ing, Chcsnut  Street,  $241,828  ;  chemical  works, 
Morris  Street  wharf,  $84,988.48  ;  Jayne's  Build- 
ing, Dock  Street,  $336,413.61  ;  Allison's  car 
works,  $255,000  ;  Disston's  saw  mill,  $157,000  ; 
and  Carpet  factory,  Norris  and  Blair  Streets, 
$60,000. — Trade  Journal. 


Losses  by  the  Portland  Fire. 

We  are  indebteti  to  L.  L.  Bromwell,  the  effi- 
cient adjuster  for  R.  IL  Magill's  Agency,  for  the 
following  tigtnes.  The  total  insurance  in  the 
burnt  district  amounted  to  $258, 700,  divided  as 
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follows :  Magill's  Agency,  $45,000 ;  Imperial, 
$124,250;  Union,  $27,000;  Liverpool,  London  & 
Globe,  $27,500 ;  Home  Mutual,  $35,000 ;  with 
$10,000  in  some  other  company.  The  total  loss 
by  the  fire  amounts  to  $156,760.  The  losses, 
adjusted  by  the  above-named  companies,  are 
about  as  follows :  Phenix,  North  British  & 
Home,  (It.  H.  Magill)  $10,000  each;  Imperial, 
$29,001);  Union,  $12,000;  Liverpool,  London  & 
Globe,  $18,000;  Home  Mutual,  $2o,000. 

The  Insurance  Herald  is  responsible  for 
the  following:  "A  Life  Insurance  agent  at 
Keokuk,  Iowa,  writes  to  his  company  here  an 
apologetic  note  for  the  meagerness  of  his  new 
business,  saying  that  his  family  is  down  with 
the  small-pox,  and  under  the  circumstances  it  is 
very  difficult  to  get  near  enough  to  po.ssiblc  ap- 
plicants to  properly  present  the  claims  of  life 
insurance  in  general  and  his  company  in  par- 
ticular." 


More  Suits  Against  Mr.  English. — This 
time  Mr.  Winstou  is  the  prosecutor.  It  is 
stated  that  his  bail  is  fixed  at  $40,000.  Well, 
we  don't  know;  it  is  not  our  fight;  but  we 
regret  the  cause  and  the  result  about  equally. 
Strange  that  the  Mutual  Life's  President  will 
not  see  that  this  prosecution  of  English,  gives 
the  latter  a  prominence  and  power  he  never  had 
before. 


R.  H.  Magill,  the  jjopular  fire  insurance 
man  of  the  Coast,  will,  on  the  1st  of  March,  re- 
move from  his  present  quarters  on  California 
Street,  to  cunimudious  offices  at  205  Sansome 
Street,  adjoining  Pacific  Bank.  Mr.  jMagill 
has  leased  the  entire  building  for  a  term  of 
years,  and  will  "  let  "  such  rooms  as  are  not  oc- 
cupied by  the  agency.  This  agency  is  too  well 
known,  and  has  already  won  too  high  a  position 
in  fire  underwriting  circles,  to  need  any  com- 
mendation from  us. 


"Springfield;  Mass.,  has  a  proporty-owner 

who  is  honest  enough  to  announce  that  the  fire 
in  his  block  th(!  other  day,  was  so  clearly  due 
to  his  own  negligence,  that  he  dojs  not  intend 
to  call  on  the  insurance  companies  to  make 
good  his  loss. — ExdtuiKje.^' 

If  honesty  is  as  laniinable  as  charity, that  man 
oiight  to  be  spread  out  mighty  thin  to  make  a 
covering  for  the  wickedness  of  property-own- 
ers, in  general.  In  using  the  word  "thin," 
•we  have  no  reference  to  the  story  itself. 


Nobody  has  said  anything  yet  about  how 
much  insurance  the  dead  Emperor  had  on  his 
life.  Lord  Lytton,  recently  deceased,  also 
needs  looking  after  in  this  respect.  Enter- 
prising insurance  men  should  put  the  amounts 
of  insurance  carried  by  these  great  men,  up 
in  the  millions. 

In  this  connection,  it  is  proper  to  state,  that 
in  the  list  published  in  the  Coast  Review, 
last  month,  of  men  carrying  heavy  insurances, 
.the  statement  with  regard  to  ex-President 
Andrew  Johnson,  is  incorrect ;  he  has  no  insur- 
ance on  his  life. 


adelphia,  Penn  ;  Fire  of  Philadelphia  ;  Conti- 
nental Insurance  Company  of  New  York,  and 
Royal  Insurance  Company  of  Liverjjool.  To- 
tal assets,  represented,  $18,100,000.  With  the 
above  companies,  all  well  known  to  the  insur- 
ance public,  the  Pacific  Agency  should  be  one 
of  the  leading  agencies  on  the  coast. 


Diver  &.  Eaton,  General  Agents  of  the  St. 
Louis  Mutual  Life  Insurance  Company,  have 
removed  their  office  to  424  Montgomery  street, 
where  they  have  taken  pains  to  fit  up  an  office 
not  only  neat  and  tasty,  but  very  convenient. 
We  wish  the  boys  succoas  in  their  new  quarters, 
and  hope  for  a  (jood  showing  for  1873. 


Mr.  James  Munsell,  Jr.,  General  Agent 
Mutual  Benefit  Life  Ins.  Co.,  has  removed  his 
office  to  3 1 3  California  Street.  Mr.  Munscll  oc- 
cupies the  fnmt  half  of  the  room  occupied  by  the 
Hartford  I'ire,  and  has  made  some  eli^gant  im- 
provements in  way  of  signs,  desks,  etc.,  which 
makes  the  office  an  attractive  one.  We  hope 
under  the  present  management,  the  Mutual 
Benefit  will  show  a  handsome  increase  over 
any  previous  year's  business,  and  place  the 
company  where  it  belongs — among  the  leading 
ayrencies  on  the  coast. 


The  loss  of  the  steamship  "Missouri," 
says  the  Monitor,  involves  a  fearful  moral  res- 
ponsibility of  somebody.  If  there  is  anything 
we  do  like  better  than  a  yellow  wagon,  or  a 
pair  of  red  shoes,  or  a  brandy-cobbler,  with  a 
piece  of  pine-apple  in  it,  it  is  to  know  that  in 
disasters  of  this  kind,  somebody  is  resjjonsible  ; 
and  if  we  never  discover  who  the  somebody  is, 
there  is  still  a  cheerful  sense  of  satisfaction  in 
being  able  to  perceive  his  moral  accountability. 


A  New  York  insurance  publication 
offers  a  reward  of  ten  thousand  dollars  for  the 
discovery  of  one  of  its  editors  outside  of  its  own 
office.  This  is  an  eminently  safe  proposition 
for  the  journal  in  question,  for  no  one  of  its 
editors  would  dare  stir  outside  its  portals  until 
the  fool-killer  moves  hithorward  ;  but,  it  must 
be  confessed,  it  is  rather  a  shallow  imposition 
attempted  to  be  practiced  on  the  fimctionary 
alluded  to.' 


The  Monitor  proposes  this  momentous  co- 
nundrum— "What  are  we  going  to  do  about 
defective  legislation  '{'  Egad  !  let  us  bring 
out  our  Avhitewashing  apparatus  and  apply  a 
copious  varnish  of  whitening  to  our  defective 
lei'islators. 


Mr.  Jonathan  Hunt  of  the  Pacific  Insur- 
ance Agency,  has  been  appointed  agent  for  the 
Royal  Fire  Insurance  Co.,  rice  Chauncey  & 
Co.  resigned.  The  Pacific  Agency  is  now 
composed  of  the  following  excellent  companies  : 
losurauce  Company  of  North  America  of  Phil-* 


■We  have  received  the  first  number  of 
The  lli'ijislbr,  of  Chicago.  It  sets  out  with  the 
proposition,  that  "the  mercantile  community 
is  in  need  of  information  concerning  the  pract- 
ice of  underwriting,  as  well  as  the  condition 
and  standing  of  Insurance  Companies."  This 
information,  the  Jiegiater  thinks,  cannot  be  ob- 
tained from  the  insurance  journals  now  in  ex- 
istence, so  it  proposes  to  supply  the  want.  This 
may  not  be  very  courteous  and  not  particularly 
commendable  for  its  modesty  ;  still,  the  IiPjj in- 
ter, from  present  indications,  has  something  to 
say  that  nobody  else  could  or  woxdd  say  ;  and 
we  can  only  add,  "  Say  on  Brother,"  and  look 
around  for  the  next. 


Western  railroad,  and  approaching  an  exceed- 
ingly gruff  old  man,  asked  him  if  he  did  not 
want  to  take  out  a  policy.  Ho  was  told  to  get 
out  with  his  poli(!y,  and  passed  on.  After  rid- 
ing about  half  an  hour,  an  accident  occurred  on 
the  train,  and  the  smoking-car  ran  over  the 
sleepers,  causing  much  consternation  among 
the  pa.ssengers.  The  old  man  jumped  up,  and 
seizing  a  hook  at  the  side  of  the  car,  cried, 
"Where  is  that  insurance  man?"  The  ques- 
tion caused  a  roar  of  laughter  among  the  pas- 
sengers, who  for  a  time  forgot  their  danger. 


The  proposed  reduction  of  rates  by  the 
Mutual  liife,  the  reasons  therefor,  the  subse- 
quent abandonment  of  the  project,  and  the 
cause  assit;-ncd,  and  the  questions  growing  out 
of  the  muddle  are  all  interesting ;  still,  wo 
think  our  sagacious  cotemporary,  the  Monitor, 
overdid  the  thing  a  little  in  its  January  issue. 
Perhaps  we  were  only  a  little  disappointed  on 
looking  over  its  pages,  to  find  the  able  pen  had 
devoted  itself  entirely  to  a  discussion  of  which 
we  were  already  sick. 

■We  have  received  a  communication  from 
an  underwriter  of  ability  and  high  standing, 
complaining  of  the  injury  done  to  the  insur- 
ance business,  by  some  of  the  companies  refus- 
ing, or  delaying  to  join  the  Local  Board.  We 
regret  that  there  should  be  any  hesitancy  on 
the  part  of  any  company  to  do  its  whole  duty 
in  this  matter;  and   cannot  conceive  why  any 

.should. 

We  will  wait  until  our  next  issue  for  a  more 

thorough  investigation  of  this  matter.  Mean- 
time, we  hope,  there  will  be  by  that  time  no 
occasion  for  censure. 


"Loss  of  a  Railrord  Eating  House  by- 
Fire.— Ogden,  Jan,  27lh.  —  The  eating  houso 
at  (irecn  River  station,  on  the  Union  Pacific 
Railroad,  was  destroyed  by  fire  this  morning. 
A  jwrtion  of  the  furniture  was  saved.  Loss, 
between  seven  and  eight  thousand  dollars.  In- 
sured for  twenty-five  hundred  dollars. —  Tele- 
(jrai)}.'" 

Doubtlpss  another  case  of  spontaneous  com- 
bustion ;  we  thought,  during  the  last  meal  we 
took  Ihere,  that  t^e  accumulations  on  the 
floor,  tables,  napkins,  dishes,  and  other  avail- 
able localities,  would  have  to  be  removed  by 
fire. 


A  few  days  ago  the  agent  of  an  Accident 
Insurance  Company  entered  a  smoking-car  on  a 


The  eternal  fitness  of  things  develops  beau- 
tifully in  the  alliance  of  the  I'inien  and  Advocate 
—English  and  Gietter  !  !  Would'nt  it  be  "  glo- 
rious" for  the  Advocate  if  someth'mg  would  hap- 
pen to  AVinston,  so  it  could  say  ive  did  it? — Wc 
had  gone  along  smoothly  enough  up  to  that  point, 
when  a  desire  seized  us  to  make  some  references 
to  the  old  fable  of  the  lion  and  the  ass,  but  after 
an  hour  and  a  half  spent  in  trying  to  make  it  fit, 
we  give  it  up.  It  won't  work.  The  lion  part  of 
the  fable  ruins  the  application.  Our  readers  may 
be  sure  they  have  lost  a  good  thing,  because  gor- 
illas were  unknown  in  ^Esop's  time. 


"What  does  he  mean?  The  Philadelphia 
Intellhicnccr  says :  "  Father  Cohen  has,  after 
much  careful  deliberation,  decided  to  make  his 
monthly  magazine  a  semi-monthly  journal. 

The  enterprising  change  was  no  douljt  prompt- 
ed in  a  large  degree  by  the  great  success  which 
attended  tjie  venerable  Father's  Insurance  Daily. 
Thesemimonthly  will,  itis  safe  to  predict,  create 
the  same  sensation  which  follows  the  a[)[)earance 
of  all  of  Father  Cohen's  contributions  to  peri- 
odical insurance  literature." 
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Carelessness  is  Incendiarism  — Carelcss- 
nciss  allows  fires  to  originate,  or  actually  pro- 
vokes them  ;  carelessness  permits  them  to  be- 
come formidable  ;  careleasness  neglects  to  pro- 
vide adequate  means  for  extinguishing  them  ; 
and  carelessness  supplies  them  witli  plenty  of 
fuel.  Idiots  aa  architects,  fools  as  builders,  and 
swindlers  as  tenants,  one,  or  all  of  them,  cause 
nine-tenths  of  the  fires  that  cost  this  country 
80  much.  The  remedy  and  the  duty  of  remedy 
rests  exchisively  with  the  public,  not  with  the 
in'^urance  companies.  The  latter  take  risks  as 
they  find  thorn  ;  the  former  create  the  hazards 
or  permit  them  to  exist.  And  until  the  extra- 
ordinary hazards  growing  out  of  our  natiohal, 
characteristic  dare-deviltry  and  incautiousness 
shall  be  done  away  with,  by  a  general  reform 
in  the  direction  of  care  and  vigilance,  these 
numerous  fires  must  occur,  property  raiist  suf- 
fer, insurance  companies  must  be  bankrupted, 
and  no  amount  of  more  washing  will  supply  a 
system  of  insurance  equal  to  such  a  strain. — 
Insurance  Chronicle. 


Frolic  of  Morpheus. — It  was  recently  re- 
vealed to  an  opulent  London  marine  unde- 
"writer  in  his  slumbers  that  the  well-known 
Australian  trader,  the  Lincolnshire,  was  lost  at 
sea.  With  all  faith  in  this  nocturnal  revela- 
tion, he  yet  resolved  not  to  act  upon  the  mys- 
tic information  at  once,  but  prudently  await 
until  one  hundred  days  should  have  passed 
aw-ay  from  the  day  of  sailing,  and  then,  if  she 
should  not  be  reported,  to  effect  insurance  upon 
her.  The  hundred  days  transpired.  The  ves- 
sel was  not  reported,  and  then  the  votive  insur- 
ance was  effected.  When  the  dreamer  an- 
nounced his  inspiring  motive,  many  followed 
his  example,  and  these  enthusiasts  had  run  up 
the  premium  to  twenty  guineas  (^loo),  when 
the  vessel  reached  her  port,  and  the  dreamer 
and  his  disciples  found  themselves  the  victims 
of  an  hallucination  of  the  night.  We  need 
not  refer  to  .^sop  for  a  moral  to  this  anecdote. 
— Heal  Estate  and  Ins.  Journal. 


"  California  Gold-Bearing  Hams.— On  the 
occasion  of  the  last  annual  market  in  Ber- 
neck,  tit.  Gall,  says  the  iStriss  'l'iiiie.s,  an  inn- 
keeper, while  carving  a  California  ham,  came 
uppon  a  nugget  of  gold  the  size  of  a  wal- 
nut. The  lucky  find,  weighing  152  grammes, 
proved  to  be  of  the  finest  gold.  It  is  well 
known  that  various  hard  substances  find  their 
way  into  pigs'  stomachs,  hut  the  discovery  of  a 
nugget  of  pure  gold  in  this  way  may  be  es- 
teemed a  novelty. 

We  will  bet  two  to  one,  that  this  is  another 
case  of  "salting."  How  would  it  do  to  have 
an  expert  —  say  Janin  —  examine  the  bacon 
shipped  from  this  port,  and  make  an  estimate 
of  the  dividends  the  Swiss  wUl  receive  from 
their  investment  ? 


Virginia  proposes  to  try  the  experiment  of 
insurance— life  and  fire— by  tiie  State,  a  bill  hav- 
ing been  reported  favorably  in  the  Legislature 
for  the  establishment  of  a  "  Bureau,"  with  a 
home  office  in  Richmond  and  a  branch  in  each 
Seiiatoiial  District.  All  other  companies  are  ex- 
cluded from  doing  bu.-;iness  in  the  State,  and  the 
Commonwealth  is  sole  stockholder  and  recipient 
of  profits.  The  Lieutenant  Governor  is  made 
Pre.-ident  of  the  Bureau,  and  a  citizen  insuring 
shall  be  credited  witli  the  amount  of  his  poll-tax 
and  2.5  per  cent,  of  the  tax  on  his  real  estate  in 
payment  of  premiums.  Kx-Governor  Wise  is 
credited  with  the  authorship  of  the  scheme,  and 
the  doors  which  it  opens  for  corruption  are 
neither  lew  nor  narrow. 


We  are  indebted  to  the  publishers,  Messrs. 
Sumner,  Whitney  &  Co.,  for  a  copy  of  the 
"  Insurance  Laws  of  California."  The  com- 
pilation is  more  extended  than  that  of  the  Com- 
missioner, and  contains  all  the  statutes,  repeal- 
ed and  unrepealed,  relating  to  corporations  in 
general.  The  work  is  splendidly  bound,  and 
makes  quite  a  handsome  volume. 


Mr.  John  F.  Fope  has  been  appointed 
Geneneral  Agent  of  the  Globe  Mutual  Life  of 
New  York,  for  this  coast.  Mr.  Taber  resigned. 
We  will  be  glad  to  chronicle  a  handsome  busi- 
ness under  Mr.  Pope's  management,  and  hope 
the  agency  will  brighten  up  a  little,  and  show 
more  than  twenty  policies  as  the  result  of  twelve 
months'  hard  labor. 


Rev.  Dr.  Talmadge,  it  is  said,  thought  it 
was  Chicago's  wickedness  that  caused  it  to 
bum  ;  but  his  Tabernacle  that  burned  was, 
"  the  great  precious  alabaster  box  that  the  con- 
gregation poured  on  the  head  of  Christ."  Let 
us  reverently  hope  that  Chicago  was  purified  in 
the  burning,  and  the  Magdalens  of  the  Taberna- 
cle pardoned. 


The  Message  of  the  Mayor  of  Boston,  on 
his  inauguration,  contains  the  following  with 
relation  to  the  fire  :  number  of  buildings  de- 
stroyed, 776,  of  which  709  were  of  brick  or 
stone,  and  67  of  wood  ;  the  assessed  value  of  the 
buildings  was  $13,591,000.  The  value  of  per- 
sonal property  destroyed  is  estimated  at  $60,- 
000,000. 


The  Insurance  Chronicle  says: 

"  It  is  said  that  a  "  Husband's  Protective 
Union  and  Life  Insurance  Company"  is  to  be  es- 
tablished at  Washington  when  Laura  Fair  arrives 
there." 

We  wonder  if  the  approach  of  Minnie  Myrtle 
Miller  has'nt  something  to  do  with  the  "  Protect- 
ive Union"  part  of  it. 


The  Cincinnatti  Commercial  says  "  an 
emminent  theologian  has  discovered  that  the  ex- 
pensive conflagrations  in  Sodom  and  Gomorrah 
was  due  solely  to  the  prevalence  of  the  Mansard 
roof."  Another  theologian,  of  spiritualistic  pro- 
clivities, asks,  "  Did  the  fire  begin  on  a  corner, 
Lot?" 


"We  have  one  or  two  insurance  agents  on  the 
Coast  that  we  would  like  to  send  to  Congress. 
Our  devil  says,  he  does'nt  think  any  Congress- 
man living  could  "  get  away  "  with  Fitzgerald  or 
Butler.  He  is'nt  quite  sure  about  Colfax,  he 
smiles  so,  which  is  our  men's  "  best  holt." 


Boston  is  bound  to  be  ahead  of  Chicago 
in  the  matter  of  heat,  in  this  world  at  least.  Not 
content  with  melted  granite  and  leather  !  the 
Boston  Journal  now  claims  to  have  discovered  a 
melted  brick  wall,  on  Federal  street,  between 
Franklin  and  High. — Chroyiicle. 


A  Newfoundland  Dog  committed  suicide 
in  this  city,  Jan.  17,  by  casting  himself  under 
the  wheels  of  a  street-car.  It  is  not  likely  that 
there  will  be  any  insurance  suits  growing  out 
of  his  death. 


One  thousand  dollars  reward— for  an  edi- 
tor of  a  newspaper  that  does  not  understand  the 
insurance  business  in  all  its  branches. 


Miss    Sarah  "Winemiller,   of    Wheeling, 

West  Virginia,  had  a  lover  who  was  arrested 
for  horse-stealing.  Long  acquaintance  with  him 
having  taught  her  that  he  was  probably  guilty, 
she  determined  to  share  his  fate  in  jail.  So  she 
set  fire  to  a  church,  and  took  care  to  have  her 
crime  discovered.  But  Sarah  was  ignorant  of 
the  ways  of  the  intelligent  West  Virginian 
juryman,  and  her  lover  was  acquitted —  which 
was  rough  on  Sarah.  But  the  Govenor  "  gal- 
lantly intervened  ' '  and  signed  a  pardon  for  her. 
And  now  every  church  in  W^heeling  is  insured 
in  a  foreign  company,  and  a  basket  of  shavings 
and  small  can  of  kerosene  are  suggestively 
placed  near  the  doorway,  and  b11  the  livery- 
stables  near  have  got  them  a  bull-dog  and  a 
blunderbuss,  and  everything  is  exceedingly 
lovely  in  Wheeling,  West  Virginia. 


The  National  Life  has  re-insured  the  Ex- 
celsior's risks. 


The  Insurance  Herald  thinks  that  the 
JNIutual  Life  Insurance  Company  got  a  great 
deal  of  cheap  advertising  from  its  enemies 
through  the  rate-reduction  _/j«sco. 


Mr.  Stephen  English  will  now  have  an  op- 
portunity to  prove  his  charges  against  Mr.  Win- 
ston, but  he  will  not  stop  if  he  fails,  for,  "though 
vanquished  he  can  argue  still." 


The  salvage  of  the  Boston  fire  pans  out  heav- 
ily, varying  all  the  way  from  15  to  60  per  cent. 
Nearly  $400,000  worth  ofgoods  stolen  during  the 
fire  have  been  recovered. 


Agents  everywhere  are  protesting  against 
the  action  of  the  National  Board  in  reducinsr 
commissions  on  fire  insurance  work  to  10  per 
cent. 


The  New  York  Life  Insurance  has  paid 
$10,000  to  the  heirs  of  Captain  Colvocoressess, 
it  being  the  full  amount  of  its  policy  on  his 
life. 


Some  Chicago  man  becomes  indignant  at 
the  charge,  that  "  Chicago  has  more  wooden 
buildings  than  before  the  fire." 


When  Balaam  was  so  set  back  by  the  speech 
of  his  riding  animal,  could  it  be  called  ass-ets  ? 


20,000  tons  of  ice  were  "  reduced  to  ashes  " 
the  other  day,  so  says  a  Buffalo  paper. 


Stockton  has'nt  got  the  epizootic  yet,  but  is 
badly  afflicted  with  incendiarism. 


"  Say,  have  any  of  you  seen  him  ?"    His 

name  is  James  L.  Butler. 


Were  there  any  Mansard  roofs  in  Sodom 
and  Gomorrah  ? 


A  SITUATION 
In  some  Life  OfBce  in  California  is  desired 
by  a  gentleman  of  five  years'  experience. 
Best  of  reference  furnished.    Address, 
Clarence  A.  Corrisande, 
St.  Louis,  Mo. 
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Principal  Fires  during  the  Mouth. 


The  Xorthwe>torn  Ffitilizinjt  Company's  works 
at  Aiiisworth,  lU.i.,  were  biuneil  Jan.  2d.  Lo:-s, 
^170,01)0  ;  insurance,  *20,00i). 

A  tire  at  Delphi,  Ind.,  Jan.  3d,  destroyed  six 
store  shops.     Loss,  §25,OoO. 

Five  stores  on  Maj^'azine  street,  New  Orleans, 
were  burned  Jan.  3d.  Loss,  $75,U0(i ;  insurance, 
|5t  1,000. 

Heading's  factory,  Anderson,  Ind.,  was  burned 
Jan.  3d.     Loss,  $1(),000. 

A  building  owned  and  occupied  by  Ransom 
Sons  &  Co.,  patent  medicine  niaimfaclurers,  Buf- 
falo, N.  Y.,  was  destroyed  by  lire  Jan.  3d.  Loss, 
$70,000  ;  insured. 

Carlisle,  Ky  ,  was  the  scene  of  a  disastrous  fire, 
Jan.  5tli.     Estimated  loss,  ^iriU.OOO. 

The  residence  of  Hon.  Polk  Shannon,  Terrc 
Haute,  Ind.,  was  burned  Jan.  oth. 

The  Lebanon  Manufacturing  Company's  works, 
Lebanon,  Pa.,  were  destroyed  liy  fire  ou  the  7th 
of  January.     Loss,  $'.)5,U()i) ;  insured. 

Cooper's  five-story  wood  moulding  factory. 
Pine  street,  Philadel[)hia,  was   burned   Jan.  7tii. 

McNuti's  lumber  mill  and  adjoining  premises, 
Boston,  Mass.,  were  destroyed  Jan.  biii.  Losses, 
$23,0110. 

Fuller  k,  Judson's  block,  Oswego,  N.  Y.,  was 
burned  on  the  morning  of  the  Sth  of  January. 
Loss,  $130,0110. 

Union  block,  on  Main  street.  Concord,,  N.  II., 
was  entirely  consumed  on  the  10th  ot  Januarv. 
Loss,  $.30,000. 

The  Home  Woolen  Mills,  Jacksonville,  Ills., 
were  burned  Jan.  loth.  Loss,  $100,000 ;  insur- 
ance, !;1 2,000. 

At  Legonicr,  In.,  Jan.  12,  the  Conrad  block,  in- 
cluding the  Ueliner  House,  was  burned.  Loss, 
$15,000. 

Duke's  paper  mill,  at  Amsterdam,  X.  Y.,  was 
burned  Jan.  13th.     Loss,  .§30,000. 

Berkowitz'  clothing  store,  on  Catharine  street, 
N.  Y'.,  and  the  adjoining  premises,  were  burned 
Jan.  13th.     Losses,  $3,5,000. 

The  Public  School  House,  First  ward,  Mil- 
waukie,  was  destroyed  by  fire  Jan.  14th.  Loss, 
$10,000. 

The  planing  mill  of  Trimble,  Mclntyre  &  Co., 
Allegheny  City,  Pa.,  with  five  dwellings,  was  de- 
stroyed by  fire  Jan.  14th.     Insurance  light. 

A  fire  in  Cadiz,  Ohio,  on  the  morning  of  the 
15th  of  January,  destroyed  four  large  business 
bouses  on  Main  street.  Loss,  ,$4o,o00 ;  insur- 
ance, .v20,OoO. 

A  ])ortion  of  the  late  Edwin  Forrest's  library 
■was  destroved  by  a  fire  in  Philadelphia,  Jan. 
15th.     Loss,  |;2o;000. 

The  roof  of  the  Kureka  hotel,  at  Colusa,  Cal., 
caught  fire,  Jan.  15th,  damaging  the  building  to 
the  amount  of  about  §100.  Insured  in  the  Fire- 
man's Fund. 

A  disastrous  fire  occurred  at  Greenville,  Ohio, 
Jan.  Itjth.     Particulars  not  reported. 

A  grocery  and  dwelling  at  the  corner  of  Mason 
and  Filbert  streets,  of  this  city,  were  damaged 
by  fire,  Jan-.  16th,  to  the  amount  of  .*!2,500. 

On  the  16th  ult.,  Jones'  dry-goods  establish- 
ment. Eighth  avenue,  N.  Y.,  was  burned.  Loss, 
$126,000;  insurance,  $90,000. 

The  First  Congregational  Church,  Chicago,  was 
burned  on  the  evenins;  of  the  I6th  ult.  Loss, 
$170,000;  insurance,  $100,000. 

A  gunsmith  shop  on  Clay  street,  this  citv,  was 
slightly  damaged  on  the  17th  ult.    Am|jly  insured. 

The  Chelsea  House,  Memphis,  Tenn.,  burned 
on  the  night  of  January  17th.     Loss,  *10,000. 

A  fire  in' John  street,  N.  X.,  January  18th, 
damaged  a  jewelry  establishment  to  the  amount 
of  S;5,000. 

The  .'hoe  factories  of  A.  J.  Griffith  and  F.  E. 
Hotchkiss,  Gloversville,  N.  Y.,  were  burned  on 
the  ISth  ult.  Loss,  $30,000;  insurance,  $30,000. 
Cause,  incendiarism.  , 

The  planing  mills  of  Mitchell  &  Rowland,  of 
Toledo,  Ohio,  were  burned  January  l!Uh. 

Cobb's  bronze  warehouse,  N.  Y.,  was  burned 
on  the  2Hth  ult.     Loss,  |;10o,000. 

The  Melville  House,  Helena,  Ark.,  was  burned 
Jan.  22d.     Loss,  $9,000.      ' 


FIEEMAN'S  FUND 

INSUEANCE  COMPANY 


—  OF- 


CAIaIFOR]\riA. 


ASSETS,    (Gold)    JANUARY    1,    1873. 

Real  Estata  (unencumbered) $165,000  00 

Loan  on  Bond  and  ilortgage  (first  lien) 146,761    10 

Inix^rcat  due  thereon 874  69 

United  States  licgisttred  Bonds  (5-20) 10,120  55 

United  States  liegistered  Bonds  (6  per  cent.) 103, 183  48 

Virg-inia  State  Bonds  (6  per  cent. ) 1 7,809  43 

Ca.<h  loaned  on  Stocks  (value  collaterals,  $35,000) 1 5>5°°  °o 

.Cash  on  Company's  Principal  Office 15,616  04 

Cash  deposited  in  Banks 25,874  32 

Interest  due  and  accrued 3,300  00 

Gross  Premiums  in  due  course  of  collection 22,513  43 

Bills  receivable  (taken  for  Marino  and  Inland  liisks  not  matured) 10,000  95 

Personal  Accounts  (balances  in  hands  of  Managers,  etc.) 76,802  97 

Furniture   4,227  98 

Stamps    538  65 

SiispcnsG  account 600  00 

Salvage  Claim  on  losses  already  paid 497  89 

Total  Assets,  (Gold) $619,221  48 

LIABILITIES. 

Los-ses  adjusted  and  in  course  of  adjustment  (less  re-insurance) $52,41 1    14 

Bills  payable 78,750  00 

Other  liabilities i  ,824  85 

$132,985  99 

Net  Gold  Surplus,  for  the  security  of  Policy  Holdei-s,  after 

providing  for  all  losses $486,235  49 


CARD    FROM    BOSTON    MERCHANTS. 

Boston,  December  15,  1872. 

Capt.  Wm.  B.  Se.irp,  Agf.nt  Firem.\n's  Fund  Ins.  Co.,  of  Cat.tfohnia. 

Deak  Sill : — In  recognition  of  the  very  courteous  and  business-like  manner  in  which  our 
losses  by  the  great  fire  of  November  9th  and  loth  were  adjusted  and  settled  by  the  officers  of  the 
Fireman's  Fund  Insurance  Company  of  California,  whose  policies  it  was  our  good  fortvme  to 
hold,  we  take  pleasure  in  in  yi ting  you  to  use  our  names  as  references. 

Very  truly  yours, 

Mclendy,  Hixon  &  Co., 
Miner,  Beal  &  Hackett, 
Homer  &  Sprague, 


Kichols,  Parker  «&  Dupee, 

Hapgood  «&  Co., 

Mann,  Bowers  &  Sawyer, 


Coon,  Crocker  &  Hobart, 
Converse  &  Stanwood, 
Brooks  &  Young, 
Spaulding  &  Wardwell, 
Smith,  Stcbbins  &  Co., 
D.  Webster  King  &  Co. 

D.  J.  STAPLES,  President, 
GEO.  D.  DORIMIN,  Secretary, 


Geo.  William  Bond  &  Co., 
Brandon  Scales  Co., 
Carter,  Mann  &  Co., 
Frank  F.  Hodges, 
Farley,  Amsden  &  Co., 

ALPHEUS  BULL,  Vice-President, 
WM.  J.  DUTTON,  Ass't  Sec'y, 


THOMAS  C.  GRANT,  General  Agent. 


T^astcrn  Dcpnrtitioit : 

SKEELS  &   BCUGKTON,  Managers, 

114   EROADW.VY, 
NEW     Y  O  R  It . 


Western  IJepnrtnient  : 
THOS.  S.  CHARD,  Manager, 

177   M.VDISON    ST. 

<j  m  c;  -A. «-  o . 
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No.  313  California  Street. 


The  undersigned  having  been  appointed  General  Agent  for  the  Pacific  Coast,  of  the  following  well  known  Insurance  Com 
panics,  begs  to  offer  their  Policies  to  his  friends  and  the  public,  as  worthy  the  highest  confidence  for 

responsibility  and  fair  dealing,  viz  : 


nsnFaEO©  eompmm 


INCORPORATED    1794, 

INCORPORATED    1835, 
C-A-I>IT.A-3L.    .A^lsriD     -A.SSETS, 

I—* 


of  miaielf  lla^ 


$S,21S,000- 


,pany^  o 


$1,250,000- 


INC0RP0RATP:D    1852, 
CA.FITJ>^Ij     -A.ISriD     -A.SSETS, 


» 


$2,500,000. 

Union  Insurance  Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


FIHE    _A.lN^r)    M^RIISrii]. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


GrOXjX>    0<3X3>a'. 


Chicago  Losses  paid,  ovGr  $490,000  QoM. 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 

CHAS.    D.    HAVEN,   Secretary.  N.   G.    KITTLE,   Vice  President.  GUSTAVE   TOUCHARD,   President 
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MERCHANT 

Mutual  Marine  Insurance  Company 


OF    SAN   rRANCISCO. 


ORG-ANIZED    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


-*■»■•  *^-»-»- 


Capital  Paid  Up,     -     -  .  -     $600,000. 

LOSSES   PAID   PROMPTLY   IN   U.  S.  GOLD   COIN. 


-«♦•♦■•♦►- 


BOARD     OF     DIRECTORS: 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC   E.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


J.  B.  SCOTCHLER, 
A.  M.  SIMPSON, 
JAMES  IRVINE, 


JABEZ  HOWES, 

A.  L.  TUBES, 

C.  ADOLPHE  LOW, 


WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  Ptesidcnt. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES   P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in  Marine  Insurance. 


1810.  _  1872. 

HARTFORD 

FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.   L.   CHASE, 

President. 


Cash  Assets,  January  1st,  1872, 

$2,942,061.18 

After  paying  $1,500,000  at  Chicago. 


J.   D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.  Its  piincipa 
offices  are  at  Hartford,  Conn.;  Chicago,  111.;  iand  San  Francisco 
Cal.;  with  Agencies  in  every  city  and  village  of  any  prominence 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC    DEPARTMENT, 
A.  P.  FLINT,  MANAGER,      -        -        No.  313  CALIFORNIA  STREET, 

SAN   FRANCISCO,    CAL. 

Agents  in  all  the  principal  cities  and  towns  on  this  Coast.  ,  - 
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MINING    DEPARTMENT. 


Vol.  in.     February,  1873.         Itjo.  5. 

$2. 50  per  Annum.      25  cts.  Single  Copy. 

RILEY  &  EDWARDS,  Editsrs  and  Publishers. 

Office,  535  California  St.    San  Francisco. 
SPECIAL    NOTICE. 


George  Pierson,  Esq.,  is  our  agent  for  Salt 
Lake  City  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Utah  Territory. 

T.  F.  Van  Wagenen,  Esq.,  is  our  agent  for 
Denver  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Colorado. 

These  gentlemen  are  thoroughly  skilled  in 
mining  operation.'',  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  them. 

RILEY  &  EDWARDS, 

Publishers. 


T,  F.  VAK  WASENEN,  E.  M, 

Miiiil  aii  CoDsnltifli  Eipeer, 


DENVER,  COLORADO. 


Examinations  and  Reports  made  on  Mineral  Property. 
Contracts  made,  and  mines  taken  charge  of  and  worked. 

AMERICAN  HOUSE 

Denver,    Colorado, 

%    U.  MARLOW,     -     -      Proprietor. 

Established  1851. 

PACIFIC     IRON    WORKS, 

OFFICE,    127    FIRST    STREET, 

San    Francisco. 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 


Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
scription. 

HSP"  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  ofHuNTOON's  Celebrated 
Patent  Governor.  GODDARD  &  CO. 

CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end 

There  is  one   exception  to   this  rule. 
THE 

rnOTOGRAPHS 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street, 

are  not  only  the 

CHEAPEST  BUT  THE  BEST. 


REMBRANDT  CARDS 

Tbe  best,  $2  per  dozt-n,  the  same  t)iat  cost  $4  per  dozen 
on  Montgomery  Street. 


EDITORIAL,    ETC. 


Our  Bullion  Product. 


The  bullion  product  of  the  Pacific  States  and 
Territories  lor  the  past  twenty-four  years  has 
been  at  the  rate  of  about  fifty  millions  of  dollars 
per  annum  — amounting  in  the  aggregate  to 
5;l,2oo,ooo,ono. 

The  bullion  product  of  1ST2  was  $62,230,914, 
or  $12,236,914  in  excess  of  the  average  yield, 
and  again  over  1871  of  83,9o2,285. 

While  these  gains  are  in  some  measure  due  to 
favoraljle  circumstances,  they  are  mainly  the  re- 
stdt  of  a  broader  field  and  more  skillful  opera- 
tions. The  following  table,  furnished  by  Wells, 
Fargo  &  Co.,  through  whose  hands  nearly  all  the 
bullion  passes,  is  accepted  as  emanating  from  the 
best  authority. 

STATEMENT  OF  PRECIOUS  METAXS 

Produced  in  States  and  Territories  west  of  the  Missouri 
Kiver,  during  1872. 

Est.  Am'l  of  Gold 
Carried  by  other 
Cmivcyances. 
1,649,392  17 


State  d-  Ter'y.  Gold  by  Express. 

California 1G,49:!,921  76 

Nevada 225,415  50 

Oregon 1,652,378  19 

Washington 184,204  45 

Idaho    1,817,808  86 

Montana 3,609,457  00 

Utah 415,166  77 

Arizona 60,227  00 

Colorado 1,657,952  00 

Mex.  (West  Coast) 

British  Columbia. .     1,227,3.31  05 


Totals, 


27,352,957  58 


247,856  73 

27,605  61 

272.671  35 

721,891  40 

"  34.611'  06 


122,733  11 


3,076,801  37 


California 232, (i68  31 

Nevada 22,215,663  69 

Oregon 4,800  00 

Washington 14,101  00 

Idaho 423,^09  57 

Montana 110,786  50 

Utah 365,285  32 

Arizona 14,944  00 

Colorado 279,798  85 

Mex.   (West  Coast) .       535,071  80 
British  Columbia 


Silver  by  Erp.     Ores  (C  Base  Bul'n. 


Totals, 


24,196,719  04 


673,116  00 
3,107,751  90 


2,740,-56S  00 

85,000  00 

1,064,000  00 


7,610,435  90 


TOTAL. 

California $19,049,098  24 

Nevada 25,.548,801  09 

Oregon 1,905,0.34  92 

W.ishington 226,051  06 

Idaho 2,514,089  78 

Montana 4,442,1.34  90 

Utah 3,.521.020  09 

Arizona 143,777  00 

Colorado    3,001 ,7.-)0  85 

Mexico  (West  Coast)  535,071  80 

British  Coltunbia 1,350,004  16 


Grsmd  Total 62,236,913  89 

Total,  1871 58,284,029  26 


Increase $3,952,284  63 

The  State  of  Nevada  gave  the  largest  yield, 
and  presents  the  singular  anomaly  of  an  annual 
production  in  excess  of  the  value  of  its  taxable 
property.  Estimating  its  population  at  45,000, 
its  bullion  product  for  1872  was  $567  for  each 
inhabitant.  In  1871  the  taxable  property  of  the 
State  was  assessed  at  $20,910,010,  and  its  bul- 
lion yield  was  $20,026,68.5. 

In  1872  its  property  had  increased  to  $22,879,- 
135,  and  its  bullion  product  to  .$25,548,800. 

Thirteen  incorporated  companies  paid  divi- 
dends last  year,  as  follows ; 

6         California   companies  paid.   $146,100 

1  Idaho  company  paid 15,000 

6         Nevada  companies  paid  . . .    6,570,000 


13  Total  for  13  companies,  $6,731,100 

The  dividends  paid  in  1871  amounted  to  S4,- 
837,950,  showing  a  gain  for  1872  of  $1,893,150. 

The  following  table  is  given  as  an  exhibit  of 
the  expenditures  and  profits  of  mining  operations. 

The  one  hundred  and  forty-two  companies  in- 
cluded in  the  table  are  those  whose  stock  is  most 
actively  dealt  in  in  the  stock  board,  ami  the  as- 
sessments and  dividends  for  each  are  calculated 
from  the  date  of  incorporation  to  the  present 
time. 


Total  Assessm'ts     Total  Divid'di 


to  Dale. 

to  Date. 

$  302,1.50 

$  2,711,2.50 

738,500 

425,000 

14,632,300 

25,782,020 

580,862 

31,999 

24.000 

1,231.250 

4,035,666 

475,000 

275,000 

Location.  iVo.  of  Mines. 

California 21 

Idaho 9 

Comstork 62 

White  Pine..     6 

Cope 1 

Piooho  38 

Eureka 5 


Total,  142  $17,984,002  $33,200,269 

The  difficulty  of  obtaining  correct  data  has  ex- 
cluded a  large  number  of  companies  from  the 
above  list ;  of  these,  nearly  all  are  assessment- 
paying. 

Nearly  500  companies  incorporated  last  year ; 
some  of  these  will  develop  good  mines  and  add 
to  the  bullion  product  of  1873. 

Many  claims,  especially  in  California,  have 
been  located  under  the  U.  S.  Mineral  Land  Law. 
In  this  State  three  hundred  and  eighty-five  had 
been  surveyed  or  ordered  to  be  surveyed  prior 
to  January"  1,  1873.  These  are  classified  as  fol- 
lows : 

Quartz 194 

Placer 161 

Quicksilver 18 

Copper 10 

Quartz  and  Placer 1 

Iron  and  Copper 1 


Total,  385 

This  is  less  an  indicatiori  of  active  development 
than  it  is  of  a  disposition  to  secure  property  from 
adverse  claims  of  the  past,  or  to  protect  it  from 
future  encroachment.  It  shows  that  there  are 
numerous  mining  properties  in  California  upon 
which  hopes  are  founded,  and  the  results  in  many 
districts  of  the  State  indicate  the  approach  of  a 
new  era  in  California  mining. 


Dynamite. 

The  President  of  the  Dudley,  Eng.,  Mining  In- 
stitute, Mr.  Henry  Johnston,  gives  the  following 
account  of  the  recent  experiments  with  this  new 
explosive  compound  at  Sandwell  Park,  England. 
We  copy  from  the  Colliery  Guardian  : 

"  The  powder  was  the  most  powerful  blasting 
compound  known,  and  was  safer  than  all  others. 
A  keg  of  it  might  be  thrown  from  any  height,  or 
placed  on  a  fire,  without  fear  of  explosion,  be- 
cause the  compound  would  only  explode  by  means 
of  a  percussion  cap.  It  had  a  greater  effect  upon 
blocks  of  cast  or  wrought  iron  than  it  had  upon 
rocks  ;  in  fact,  the  harder  the  material,  the  better 
the  dynamite  did  its  work.  It  had  great  advan- 
tages too,  on  the  score  of  economy.  Smaller 
bores  and  fewer  holes  were  required  than  with 
gunpowder.  In  the  winter,  when  the  powder  was 
frozen,  it  would  not  act,  but  a  small  amount  of 
warmth  would  soon  restore  its  properties.  It 
was,  therefore,  a  good  plan  for  the  workman  to 
carry  his  store  of  cartridges  in  his  pocket.  For 
clearing  land,  quarrying,  and  for  all  underground 
work,  nothing  could  be  better.  Although  dyna- 
mite was  so  safe,  the  railway  companies  would 
not  carry  it,  and  he  had  to  have  the  material 
carted  all  the  way  from  Llanberis  to  Sandwell 
Park  Collieries.  The  shots  had  been  used  at  the 
bottom  of  the  shaft,  and  the  men  praised  the 
speed  with  which  the  powder  did  its  work.  He 
might  mention  incidentally,  that  the  sinkers  were 
now  more  than  twelve  yards  below  where  the 
seam  of  coal  was  found,  and  still  in  a  kind  of  white 
sandstone  rock.  (Specimens  were  exhibited.) 
(Hear,  hear.)  Several  specimens  were  then  made 
in  the  room.  A  cartridge  containing  the  dynamite 
was  emptied  on  the  fire,  and  it  slowly  burnt  away, 
like  so  much  sawdust.  When  it  was  consumed, 
the  cap  was  placed  in  the  fire  and  exploded  with 
a  sharp  report.  Many  members  expressed  their 
faith  in  the  new  material." — Baltimore  Under- 
loriter. 
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C  O  A  ST      RE  VIE  W, 


Emma  Silver  Miue. 


{From  TuF.  Mining  World.) 

The  following  is  a  copy  of  a  letter  from  Mr. 
George  Amlcrson,  M.  P.,  to  his  co-directors  ; — 
"  As  you  have  asitcd  nie  to  give  you  in  a  formal 
way,  and  for  the  satisfaction  of  the  sharehoUlers, 
any  additional  information  as  to  the  condition 
and  prospects  of  the  mine  to  tluU  contained  in 
my  former  letter,  I  have  pleasure  in  doing  so. 
AVhile  at  Salt  Lake  City  I  saw  mention  made  in 
newspapers  of  private  comnniuications  made  by 
me  to  parties  at  home.  Lest  this  should  have 
been  misunderstood,  I  beg  to  state  that  all  the 
time  I  was  in  America  I  sent  no  telegram  on  the 
subject  of  the  Enuna  Mine  or  its  shares,  directly 
or  indirectly,  to  any  one  except  the  Secretary, 
and  I  wrote  nothing  till  I  had  previously  commu- 
nicated the  information  to  the  secretary.  Had  I 
not  been  asked  to  go  officially,  I  shoidd  have  con- 
sidered myself  free  to  do  either.  Little  Cotton- 
wood Canon  is  a  deep  gully  debouching  on  the 
Great  Salt  Lake  Plain  ;  it  runs  about  10  miles  up 
into  the  middle  of  the  Wahsatch  Mountain  range 
and  ends  there.  On  each  side  rugged  mountain 
peaks  rise  3,000  or  4,(100  feet,  while  a  rapid  stream 
tears  its  way  from  side  to  side  through  an  immense 
debris  of  huge  granite  boulders.  The  rise  from  the 
mouth  of  the  canon  to  the  mine  is  about  5,000  feet. 
From  these  facts  the  diHicultics  of  the  road  may 
be  understood.  These  mountain  peaks  seem  all 
of  granite,  with  the  cleavage  nearly  perpendicular, 
but  as  you  proceed  up  the  canon  you  find  the 
summits  capped  with  a  different  formation,  ap- 
parently a  brownish  limestone,  which  has  been 
tilted  back  by  the  upheaval  of  the  granite,  the 
limestone  stratification  lying  nearly  at  right  angles 
over  it,  and  dipping  into  the  adjoining  canon. 
It  is  only  after  the  limestone  is  reached  that  any 
minerals  have  been  found  ;  indeed  the  mines  arc 
all  clustered  round  the  upper  end  of  the  canon, 
■which  is  a  wide  bay  shut  in  by  high  hills,  one  of 
which  is  the  Emma  Hill.  In  the  hollow  of  this 
bay  lies  Alta  City,  built  w  holly  of  wood,  and  con- 
taining a  considerable  mining,  prospecting,  and 
"  mine-jumping"  population,  with  its  usual  accom- 
paniments. A  few  hundred  feet  up  the  hill  is 
the  Emma  mine,  and  not  very  distant  are  the 
Korth  Star,  the  Yallejo's,  the  Titus,  the 
Flagstaff,  the  Montezuma,  the  Savage,  and 
the  Davenport,  all  mines  of  some  repute ; 
but  in  addition  to  these  the  hill  is  studded  with 
locations,  pits,  tunnels  and  prospect  holes,  aband- 
oned or  in  abeyance,  as  if  it  had  been  supposed 
that  any  one  who  put  a  pick  into  the  Enmia 
Hill  was  certain  to  find  a  mine  of  boundless 
■wealth.  »  *  »  *  » 

"  On  my  arrival  at  Salt  Lake  I  found  that  the 
circumstances  of  our  litigation  were  considerably 
changed.  The  Illinois  Tunnel  Company,  with 
whom  we  had  been  litigating,  had  sold  their  tun- 
nel, their  lawsuit  aud^all  their  rights  and  claims 
to  a  new  company  called  '  The  Emma  Hill  Consol- 
idated Mining  Company,'  formed  with  a  nominal 
capital  of  twenty  millions  of  dollars,  and  the  sole 
object  of  obtaining  tlic  whole  of  the  Emma  Hill. 
That  company  had  also  purchased  a  number  of 
claims  and  locations  in  our  immediate  neighbor- 
hood of -little  or  no  value  in  themselves,  but  with 
large  possibilities  of  annoyance  to  us  by  frivolous 
litigations  which  might  have  kept  us  in  hot  water 


for  many  years.  Our  patent  would  undoubtedly 
have  triumplied  in  the  end,  but  probably  only  af- 
ter a  series  of  appeals  and  a  large  amount  of  law 
costs, which  in  America  can  only  to  a  very  small  ex- 
tent be  recovered  from  the  loser — a  system  which 
greatly  favors  '  blackmail'  suits.  This  change  of 
position  was  certainly  not  in  our  favor.  We  knew 
that  we  had  more  powerful  enemies  to  light.  We 
knew  that  safe  as  our  case  ap[)eared,  it  was  not 
possible  to  count  on  a  unanimous  jury,  failing 
which  there  would  be  a  new  trial.  We  knew 
that  as  soon  as  we  got  our  verdict,  the  suit  was 
to  be  appealed  first  to  the  Supreme  Territorial 
Court  and  then  to  the  Supreme  Court  at  Wash- 
ington, lasting  over  three  or  four  years.  We 
knew  also  that  one  or  more  new  suits  were  being 
prepared,  which  we  would  have  the  same  cost  in 
fighting,  and  which  after  equal  victories  would  be 
similarly  appealed.  Success  in  this  suit  thus  be- 
came of  even  greater  importance  than  before,  and 
no  legitimate  effort  was  spared  to  secure  it.  The 
trial  was  much  delayed,  and  when  it  did  come  on 
it  lasted  a  week.  We  got  our  verdict,  giving  us 
the  ore  in  dispute,  with  5,000  dollars  damages,  and 
making  the  injunction  perpetual,  and  we  bought 
the  tunnel,  and  so  precluded  appeal.  Up  to  that 
point  it  had  been  our  best  policy  to  fight,  and  we 
did  so,  but  the  advantages  to  be  secured  by  the 
purchase  seemed  so  great  that  we  would  have  been 
sacrificing  the  interests  of  the  company  had  we 
not  bought,  the  Board  at  home  having  appointed 
tile  directors  who  were  on  the  spot  a  cotamittee 
with  full  powers.  The  principal  reason  which  in- 
duced us  to  entertain  the  proposal  that  we  should 
purchase  the  Illinois  Tunnel,  was  the  fact  that 
through  it  a  more  complete  command  could  be 
had  of  that  part  of  the  mine  whence  we  are  now 
taking  our  chief  supplies,  and  that  the  horsewhim 
shaft,  through  which  we  had  hitherto  hoisted 
them,  was  from  its  exposed  situation,  unworkable 
in  winter,  and  we  were  in  daily  expectation  of 
having  to  discontinue  it,  which  would  have  seri- 
ously diminished  our  output ;  indeed,  I  have 
little  doubt  the  recent  falling  off  is  through  our 
being  driven  from  the  horsewhim  by  weather  in- 
clemency before  the  arrangements  for  using  the 
tunnel  were  completed.  If  I  am  right  in  this,  the 
dindnution  will  be  very  temporary  ;  while  if  we 
had  not  bought  the  tunnel  it  would  have  contin- 
ued through  the  winter.  The  other  advantages 
secured  by  the  purchase  are,  however,  very  im- 
portant. It  ends  all  possible  appeal  of  the  Illi- 
nois case  ;  it  prevents  all  those  new  suits  which 
could  have  been  instituted  through  any  of  the 
other  locations  or  claims  held  by  the  Emma  Hill 
Consolidated  Company,  as  all  are  included  in  the 
purchase,  and  having  got  quit  of  these,  we  see  no 
other  point  from  which  any  important  litigation 
can  be  anticipated,  and  we  think  it  gives  us  a 
reasonable  prospect  of  peaceful  possession. 

*  *  »  "  Everything  that  was  arranged  was 
after  anxious  *aud  careful  consultation,  both  at 
the  mine  and  Salt  Lake  City,  and  I  think  I  am 
not  claiming  too  much  as  the  residts  of  our  meet- 
ing together  there,  when  I  say  that  all  the  diffi- 
culties we  know  of  have  been,  more  or  less,  im- 
mediately arranged  for,  and  the  position  and 
prospect  of  the  company  are  in  every  way  better 
than  they  were  when  I  went  out,  particularly  in 
the  following  respects  : — Arrangements  have 
been  made  for  more  efficiently  working  and  ex- 
ploring the  mine,   for   getting  out  ore  in  larger 


quantity,  and  for  guarding  against  such  accident.^ 
as  last  year. — Arrangements  have  been  matured 
for  the  regular  sale  of  the  ore,  and  contracts  have 
been  made  for  nearly  9,000  tons.  Our  title  has 
been  vindicated  and  strengthened,  and  the  litiga- 
tion that  so  damaged  the  stock  of  the  company 
has  been  gaineil,  its  continuance  on  appeal  ended, 
and  all  other  probable  litigation  i)revented,  at  a 
price  fairly  conipensited  by  the  additional  aceoin- 
diUion  of  a  new  tunnel  to  the  mine.  A  railway 
has  been  eoniineuced,  which  in  less  than  a  year 
will  dispose  of  the  canon  road  difficulty,  give 
regularity  to  the  transi)ort  of  ore,  and  save  the 
mine  upwards  of  20,000/.  a  year.  I  trust  that 
our  shareholders  will  be  satisfied  with  these  re- 
sults for  the  present." 

Justice. 

Judge  McKean's  Mining  Decisions  in 
Emma  vs.  Illinois  Tunnel  Co. 

In  the  Salt  Lake  Herald  of  Dec.  24tli,  ap- 
peared an  article,  purporting  to  come  from  the 
pcu  of  H.  'W .  Raymond,  of  the  Engineering 
and  Mining  Journal  of  New  York,  in  which 
many  facts  were  stated  ■with  some  mis-statc- 
iQcuts  and  many  overdrawn  conclusions.  If  it 
had  stopped  at  this  it  would  be  easy  to  believe 
it  the  work  of  an  unbiased  editor.  But  the 
fipleeu  of  the  writer  jKseps  forth  in  his  sneers  at 
the  Judge  for  supporting  the  dignity  of  his 
court,  etc.,  about  the  facts  of  which,  the  citi- 
zens of  this  city  are  much  better  acquainted 
than  said  editt>r  can  possibly  be  ;  nor  do  I  think 
the  members  of  the  Bar,  wlio  conduct  them- 
selves with  the  dignity  of  professional  gentle- 
men, have  any  fault  to  find,  or  feel  at  all 
alarmed  about  their  opinions  being  called  iu 
question.  This  part  of  the  article  savors  much 
more  of  the  private  malice  of  some  one  moro 
nearly  concerned,  than  the  editor  of  a  journal 
"  Ten  T/iouisand  Miles  Awaij.'^  The  charac- 
ter and  integrity  of  Judge  McKean  is  too  well 
established  in  this  community  to  suffer  from 
such  an  attack ;  but  if  left  unanswered,  it 
might  create  false  impressions  at  a  distance,  to 
the  prejudice  of  our  mining  interests.  I  will, 
therefore,  proceed  to  review  the  important 
points  of  the  charge  complained  of,  and  see  ho^w 
far  they  are  in  accordance  with  the  raining  laws 
of  the  Territory.  The  Court  starts  off  in  its 
charge  to  the  jury  with  this  question  for  them  : 
1st.  Is  the  body  of  ore,  which  the  Illinois  Tun- 
nel Company  claim  a  part  of,  the  same  vein  aa 
the  Emma  Mine  ? 

Upon  thLs  point  there  was  considerable  nega- 
tive testimony  ;  but  the  witnesses  confined  them- 
selves to  stating  that  it  was  their  opinion  there 
was  no  connection  but  a  space  of  thirty  feet  of 
barren  rock  ;  in  the  face  of  this,  other  experts 
on  the  part  of  plaintiff,  equally  reliable,  swore 
that  they  had  carefully  assayed  average  sam- 
ples taken  from  across  the  face  of  said  barren 
thirty  feet  of  connection,  and  found  it  all  rich 
pay  ore,  if  my  memory  serves  mc,  of  not  less 
than  $150  i>er  ton.  There  cannot  be  a  question 
between  two  witnesses,  one  of  whom  has  assayed 
the  ore,  the  other  has  7iot,  but  only  guesses  that 
it  is  baiTen  rock.  Upon  this  testimony  the  de- 
fendant rested  their  case,  not  choosing  to  go 
furth^,>r  into  facts,  and  reiuiested  the  Court  to 
decide  upon  the  law.  The  ore  in  dispute  is  out- 
side of  the  surface  linxits  of  the  patent  "  that  is 
not  disputed." 
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The  Cotirt  instnicted  the  jury  that  if  they 
found  a  continuous  boily  of  ore,  thuEmma  Cum- 
p:my  hivd  (he  ri^ht  to  follow  it  in  all  its  dips, 
an(i/eft,  and  voridlions. 

The  effect  of  this  decision  is,  that  the  miner 
does  not  lose  his  vested  rights  under  local  min- 
ini<-  law,  by  obtaiuing  a  Patent  to  a  strip  of 
ground  y;iven  to  facilitate  surface  operations. 

The  Court  further  says:  "If  Government 
grants  a  Patent  to  others  on  either  side  of  this 
vciu,  then  if  such  Patent  should  conflict  with 
the  lod<i  or  ledye  of  the  Emma,  the  Emma  would 
hold  against  the  later  Patentee.'"  This  is 
simply  athrming  j^riority  of  right,  and  docs  not 
allow  of  the  construction  Mr.  R.  puts  upon  the 
language  used.  I  quote  again  the  language  : 
"hold  against  the  later  Patentee.'''  If  they 
still  hold  their  rights  under  the  local  mining 
laws,  then  the  plain  eonstruotion  is  this,  pro- 
vided that  later  Patentee  has  not  an  older  claim 
upon  the  district  records  and  has  complied  with 
the  law.  If  he  has,  and  a  Patent  to  another 
can  upset  his  title,  then  the  Patentees  should 
give  up  their  claims,  under  the  local  laws,  and 
rely  on  the  Patent,  as  it  would  abrogate  the 
local  law. 

If  he  does  that,  then  how  can  he  go  outside 
of  the  exterior  lines  of  his  Patent?  If  he 
simply  takes  land,  the  old  theory  is,  he  holds 
doionwards  to  the  centre  of  the  earth,  and  up- 
wards indefinitely,  but  not  an  inch  outside  of 
his  erJerior  lines  dravm  perpendicdarly.  The 
Government  gives  a  quit  claim  to  a  certain 
strip  of  land  for  the  better  working  of  the  mine. 
It  does  not  give  him  additiou;il  rights  that  will 
take  away  the  rights  of  another  who  has  also 
complied  with  the  law,  so  far  as  ho  has  gone. 

The  rights  of  citizens  being  eqiial,  the  oldest 
locator,  if  he  complies  with  all  the  law,  nmst 
have  the  preference,  as  he  is  not  compelled  to 
take  a  patent  at  all,  in  order  to  protect  himself 
from  trespassers. 

Government  has  always  recog-nized  the  validi- 
ty of  the  local  mining  laws,  and  even  custotns. 
If  then,  he  (the  miner)  is  lawfully  doing  his 
duty,  is  the  Patent  a  ^''higher  laic  "  that  corn- 
pels  him  to  take  a  Patent  before  he  Icnows 
where  his  mine  runs  in  order  to  protect  himself 
from  the  floating  "  Briar ean  arms"  of  his 
neighbor's  Patent? 

With  the  floating  land  grants  of  California 
before  the  eyes  of  Congress  as  a  frightful  ex- 
ample, I  cannot  believe  it  was  their  intention 
to  pass  a  Patent  Law,  and  have  it  put  on  wheels 
to  chase  mines  around  over  the  mountains. 
The  question  then  takes  this  form  :  Does  the 
obtaining  a  Patent  curtail  any  rights  the  Pa- 
tentee formerly  held  under  the  local  law  ?  If 
it  does  not  go  back,  can  it  go  forward  and 
amend  a  faulty  record  as  against  the  rights  of 
another  who  has  complied  with  the  old  law  ?  It 
cannot  be  oj)erativo  in  part,  and  inoperative  as 
to  the  remainder. 

Clearly  then,  the  courts  in  decidiug  the  equi- 
ties of  conflicting  titles,  may  go  back  of  a  Pa. 
tent  and  decide  upon  all  the  law,  otherwise,  the 
absurd  ca.se  stated  by  Raymond,  could  be  ac- 
tually perpetrated. 

Truly  Yours, 

"49-ER." 

Iron  focnd  in  Gkoroia,  eij^ht  miles  below 
Barlow,  is  reported  to  be  as  good  as  any  iu 
Sweden. 


Lessons  in  Geology — No.  7. 


At  the  request  of  one  of  oiir  literary  and 
cherished  friends  of  Denver,  we  furnish  to-day, 
a  cha^jter  on  Petroleum,  or  what  is  called  min- 
eral oil ;  ,Nai)htha,  Pittoleim  as  it  was  called 
by  Dioscorides  and  Plinj^  or,  Petroleum  as  it  is 
now  called,  was  known  long  before  the  Christ- 
ian era,  but  it  is  only  of  late  years  that  it  has 
ac<iuired  any  great  economical  and  commercial 
value,  and  until  recently  it  has  not  engaged 
much  of  the  attention  of  scientific  men.  We 
will  endeavor  to  give  the  origin  of  this  mater- 
ial, and  the  formation  in  whirh  it  is  foimd.  The 
oldest  name  given  to  this  oil  is  Pitbolium,  i.  e. 
"  Pitch  Oil."  It  was  also  cnlled  Naphtha,  and 
Beta  Naphtha,  and  when  hardened  into  the  con- 
sistency of  wax,  it  is  called  Urpethite,  but  the 
basis  is  the  same.  It  is  a  Hydrocarbon,  i.  e.,  it 
is  composed  of  hydrogen  and  carbon.  The 
formula  given  by  Prof.  Dana  is  as  follows,  viz  : 
Cn  H2  n  X  2. 

There  is  some  dispute  about  its'origin  ;  some 
suppose  it  to  be  of  vegetable ;  whilst  others 
claim  it  for  an  animal,  or  insect  origin.  Per- 
haps both  kingdoms  have  contributed  to  its 
formation.  We  are  well  aware  that  there  are 
vegetable  oils,  and  that  they  do  now,  and  al- 
ways have  existed  in  great  abundance.  Most 
seeds  of  trees  and  plants  contain  oil. 

Bu't  we  are,  nevertheless,  of  the  opinion  that 
the  immense  quantity  of  mineral  oil  found  all 
over  the  world  is  of  animal  or  insect  origin. 
The  fauna  of  the  ancient  world  is  supposed  to 
have  been  more  numerous  than  the  present ; 
this  siipposition  is  based  upon  the  fact  that  a 
large  part  of  our  mountain  limestone  is  made 
up  of  mollusks  and  insects. 

There  was  a  time  in  the  remote  ages  of  the 
past,  when  this  climate  was  as  cold  as  it  is  now 
in  the  Arctic  regions.  Now  it  is  well  known 
that  the  reason  why  the  whale  mtikcs  his  home 
in  those  high  northern  latitudes,  is  owing  to 
the  fact  that  the  waters  of  those  seas  abound  in 
infusorial  insects,  it  is  said  to  the  depth  ofeight 
or  ten  feet,  and  the.se  minute  insects  constitute 
the  food  of  the  whale.  This  may  account  for 
the  existence  of  Petroleum  or  liquid  Naphtha. 
The  Petroleiim  wells  of  Pennsylvania  have  pro- 
duced enormous  quantities  of  that  oil. 

The  question  has  been  asked,  in  which  of  the 
geological  formations  is  the  oil  found?  We 
answer,  in  all  of  them  excex)t  iu  the  Azoic,  but 
in  all  above  that. 

Erom  the  lower  Silurian,  to  the  Post  Tertian, 
but  seems  to  be  rather  indigenous  to  the  sub-car- 
boniferous. Thus  iu  the  United  States  it  is 
found  in  the  Silurian,  in  tho  carboniferous, 
in  the  Heidleberg  limestone,  in  the  Devonian, 
in  the  Triassic,  and  even  in  tho  Tertiary. 

It  may  exist  in  Colorado,  along  the  eastern 
and  southern  base  of  our  foot-hills,  and  at  no 
great  depth ,  because  this  is  the  sub-carbonifer- 
ous formation.  But  at  a  considerable  distance 
fi'om  the  foot-hills  it  lies  very  deep — as  is  evi- 
dent from  the  artesian  well  at  Kit  Carson, 
which  is  1 ,400  feet  deep,  and  no  sign  of  Petro- 
leum ;  and  even  at  Denver,  12  miles  from  the 
foot-hills,  at  a  depth  of  400  feet,  no  Petroleum  is 
reached  —  but  close  up  to  the  foot-hills  half  the 
deplh  wovild  no  doubt  reach  oil,  but  whether 
in  paying  quantities,  we  cannot  state. 

The  sure  indications  of  oil  are  the  dark  olive 


shales  near  the  sub-carboniferous  formation  ; 
this  is  seen  at  Titusville,  in  Pa.  —  the  greatest 
oil  region  in  thj  world.  Those  oil-bearing 
shales  will  burn  like  pine  knots  when  ignited. 

Wo  say  this  indicates  tho  presence  of  oil,  but 
only  experience  can  establish  large  cj^uantities. 

It  exists  in  subterranean  cavcnis,  and  when 
these  reservoirs  are  struck,  the  pent  up  gas  will 
force  the  oil  to,  and  often  above  the  surface.  A 
well  with  a  5-inch  bore,  will  run  from  500  to 
1 ,000  barrels  in  24  hours.  One  such  well  would 
Kupply  all  Colorado  with  kerosene,  and  be  an 
immense  saving  to  our  Territory. 

Why  do  not  some  of  our  enterprisiug  capital- 
ists test  the  matter  ? 

Oil,  in  its  crude  state,  in  Titusville,  is  worth 
from  10  to  12  cents  a  gallon,  and  when  refined, 
is  only  worth  from  25  to  30  cents,  and  yet  it  is 
retailed  at  65  and  70  cents — -thus  the  freight 
and  commission  are  at  nearly  200  per  cent,  to 
the  original  cost. 

The  sooner  we  avail  ourselves  of  the  bounti- 
ful provisions  that  nature  has  made  for  us  the 
better.  We  have  almost  everything  within 
ourselves. — Colorado  Miner. 


New  and  Promising  Mining  Discoveiy. 


"  Fourteen  miles  in  an  easterly  direction  from 
Virtriiiia  Citv,  in  the  eastern  foot-hills  of  the 
Washoe  range  of  mountains,  near  the  eastern 
line  of  Storey  county,  is  situated  what  is  known 
as  the  Golden  Eagle  Mining  Company's  claim. 
Their  claim  consists  of  1,400  feet  on  tiie  line  of 
the  ledge,  and  was  located  about  two  months 
since,  by  J.  P.  .Tones,  Tat  Guilf'oil,  Thomas  Moua- 
han,  Neil  McCloud,  Al.  McCausland,  —  Sliellard 
and  —  McSwaiu.  We  visited  the  ground  about 
four  weeks  ago,  and  found  two  men  at  work  do- 
ing what  they  could  to  develop  their  mine.  They 
had  erected  a  good,  substantial  board  cabin,  to 
protect  them  from  the  storms  of  winter,  had 
stripped  the  ledge  twelve  feet  in  length,  and  had 
sunk  a  hole  some  five  or  six  feet  deep  by  the  side, 
exposing  the  full  face  of  tho  ledge  to  that  depth, 
which,  to  all  appearances,  showed  a  fine  deposit 
of  good  ore.  Tiie  croppings  of  the  ledge  can 
be  traced  only  about  one  hundred  feet  on  the 
surface,  and  appears  to  partaivc  of  the  nature 
of  what  is  usually  termed  a  "  blind  "  ledge.  From 
the  hole  sunk  we  took  samples  of  ore  that  as- 
saycii  from  $i%  to  .$102  per  ton,  mostly  in  silver. 

"Shortly  after  our  visit,  an  incline  shaft  was 
cotijmenccd  on  the  ledge,  which  at  this  ])oint 
appears  to  have  a  strong  inclination  to  the  north 
and  west.  The  lodge  is  about  tlircc  feet  thick 
at  the  surfiice,  with  regular,  well-defined  walls, 
and  bears  every  appearance  of  being  a  true  fis- 
sure vein.  On  the  first  of  January,  the  ledge 
in  the  shaft,  at  a  depth  of  thirty  feet,  had  in- 
creased to  five  feet  in  width,  and  three  assays 
of  the  ore  gave  from  $49  ^V.i  to  $2(i3  per  ton, 
mostly  silver,  showing  a  decided  improvement 
in  the  quality.  Finding  the  labor  of  dragging 
a  tub  up  the  rough  incline  too  great,  the  men 
have  abandoned  siuking  the  incline  for  the 
present,  and  commenced  sinking  a  perpendicular 
shaft  at  a  suflicient  distance  from  the  ledge  to 
strike  it  at  a  depth  of  about  seventy  feet. 
When  this  is  aecom[)lishcd,  they  expect  almost 
without  a  iloubt  to  announce  the  fact  of  an- 
other paying  mine  outside  of  the  Comstock. 
This  mine  is  very  eligibly  situated  on  a  spur  or 
low  hill  of  the  niain  range  of  the  mountiun,  is 
easy  of  access,  about  five  miles  from  the  Car- 
son river,  and  can,  if  a  sufficient  body  of  ore  is 
developed,  be  worked  without  any  extraordinary 
expense,  at  a  good  profit  to  the  owners.  About 
350  feet  down  the  ravine,  below  the  croppings, 
an  old  tunnel  has  been  run  directly  into  the 
hill  to  within  130  feet  of  the  ledge.  This  tun- 
nel furnishes  a  fine  spring  of  several  inches  of 
water,  is  in  good  repair,  and  was  run  by  some 
prospectors   for   u    ledge    lower    down    the    hill 
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during  the  exciting  times  of  1860,  and  by  sim- 
ply extending  it  180  feet  further  in  it  will  tap 
the  leige  of  the  Golden  Eagle  Company,  and 
furnish  an  easy  and  favorable  outlet  for  work- 
■  ing  their  mine  to  that  depth. — Daily  News. 


The  Future  of  the  Copper  Region  of  Lake 
Superior  Settled. 

In  reviewing  the  business  of  the  districts,  for 
the  year  just  closed,  we  find  that  although  sev- 
eral unpropitious  circumstances  have  operated 
to  decrease  the  product  of  copper  in  1872,  the 
country  is  to  be  warmly  congratulated  on  its  gen- 
eral prosperity.  Our  faith  in  the  future  indus- 
trial greatness  of  this  section  was  never  so  sin- 
cere and  well  founded  as  it  is  to-day  ;  and  those 
people  here  now,  who  live  to  see  the  year  1878, 
will  witness  a  positive  growth  and  enlargement  of 
coninieicial  usefuhiess  in  the  counties  of  Hough- 
ton, Kcwenaw  and  Ontonagon,  at  once  astounding- 
ing  and  satisfactory  beyond  measure.  The  tone 
of  the  copper  market,  both  at  home  and  abroad, 
is  more  healtiiful  than  it  has  been  for  years, 
while  the  progress  of  mechanical  arts  in  the 
United  States  and  elsewhere  is  not  only  rapid, 
but  demands  for  use  raw  copper  in  such  abun- 
dance, as  fully  assures  stability  and  jiermanency 
to  our  industry  from  this  forth.  We  are  not  led 
to  sjieak  in  this  hopeful  manner  on  account  of 
being  a  local  organ,  nor  do  we  attempt  the  7-ok 
of  Sir  Cheerful,  in  tlie  interest  of  any  particular 
scheme  on  foot ;  we  recognize  simply  the  indis- 
putable fact  that  this  region  is  favored  with  a 
vast  store  of  very  useful  metal,  which  is  gradually 
finding  its  way  into  variinis  channels  in  the  me- 
chanical world,  while  tin;  ])roducti()n  of  the  com- 
modities in  (luestion  is  falling  off  to  that  extent  in 
Great  Britain,  South  America  and  otiier  foreign 
countries,  that  leaves  no  question  but  what  tiie 
mines  of  Lake  Superior,  in  a  few  years,  will  sup- 
plv  the  bulk  of  the  copper  used  in  the  civ- 
ilized world.  The  day  of  varial>le  features,  in 
connection  with  our  staple,  has  i)assed  never  to 
return.  The  contempt  into  which  the  country 
was  brought,  through  the  wiles  of  sjieculators 
and  doubtful  mining  experts,  is  disappearing  in 
the  face  of  its  strong  element  of  strength,  viz  : 
an  area  of  territory  over  one  hundred  miles  in 
length,  six  miles  in  breadth,  containing  copper 
lodes  and  veins,  capped  with  an  average  produc- 
tive soil  and  generous  forest  of  timber,  95  per 
cent,  of  whose  metal  bearing  deposits,  that  have 
been  opened,  can  he  made  to  pay  under  proper 
management. — ForUuje  Lake  Miuhuj  GazMe. 


MINING  NEWS  OF  THE  MONTH. 


California. 


Experiments  witli  the  Oxy-hydrogen 
Furnace. 

Levi  Stevens,  the  inventor  of  a  process  for 
generating  heat  by  the  decomposition  of  water, 
has  brought  his  cxporiincnt  at  Garratt's  foun- 
dry to  such  a  point  that  ores,  are  now  smelted 
in  less  time  than  has  ever  before  been  accom- 
plished. Yesterday  afternoon  three  crucibles 
of  ore  were  placed  in  the  f  urnanee,  one  of  which 
burst  with  the  intense  heat.  The  second  con- 
taining silver  ore  from  the  Lizzie  Bnllock  mine, 
San  Bi'rnardiuo,  was  taken  out  in  45  minutes 
and  the  nietal  poured  into  a  mould.  A^^len 
cool  the  brick  was  found  to  weigh  nearly  six 
pounds  of  fine  silver.  Good  judges  present  at 
the  trial  examined  the  brick  and  pronounced 
it  to  bo  between  800  and  850  fine.  It  was  the 
general  opinion  that  the  result  would  have  been 
still  better  had  the  crucible  been  allowed  to  re- 
main in  ten  or  fiften  minutes  longer  in  the  fur- 
nace. The  remaining  crucible,  containing 
twelve  pounds  of  silver  ore  from  the  Hayt"S 
mine,  Eastern  Nevada,  was  allowed  to  remain 
one  hour,  the  ore  being  of  a  refi-actory  nature. 
Too  little  flux  having  been  used,  it  was  thought 
best  to  replace  it  in  the  furnace.  When  taken 
from  the  furnace,  a  few  minutes  after,  a  bar  of 
silver,  weighing  half  a  pound,  was  poured  out. 
The  resiilt  of  the  experiments  ■was  highly  sat- 
isfactory, and  several  mine  owners,  who  were 
present,  expressed  themselves  as  delighted  with 
the  "workings  of  the  funiace.  It  ■will  without 
doubt  greatly  facilitate  the  reduction  of  reb  1- 
lious  ores,  and  effect  a  great  saving  in  the  ex- 
pense of  smelting. — Bulletin. 


BUTTE    COUNTY. 

The  Northern  Enterprise  says  :  "  On  the  west 
side  of  Butte  Creek,  from  Diamondville  to  the 
ibrks  of  the  creek,  there  exists  a  deposit  of  gravel 
that  is  rich  in  gold.  It  has  been,  it  is  true,  often 
tested,  but  in  a  manner  that  has  not  produced 
large  results ;  yet  much  gold  has  been  produced 
by  means  of  sluice  and  tom.  But  these  diggings 
are  certainly  the  best  of  hydraulic  diggings.  The 
great  want  has  been  sufficient  water  to  properly 
work  them.  The  depth  of  the  gravel  is  from 
twenty  to  fifty  feet  from  the  base  of  the  hill  to 
the  lava  crest.  There  is,  too,  a  marked  resem- 
blance to  the  blue  gravel  of  Cherokee.  We 
have  been  informed  that  water  can  be  brought 
upon  this  mining  district  in  ample  supply. 

CALAVERAS    COUNTY. 

The  Calaveras  Chronicle,  of  the  11th,  has  the 
following  :  Mines  which  stopped  work  on  ac- 
count ot  the  weather  and  consecpient  bad  roads, 
have  resumed  operations  with  renewed  energy. 
Several  cpuirtz  mines  have  been  sold,  during  tiie 
last  twenty  days,  to  parties  who  are  able  to  work 
them  in  the  right  manner.  The  upper  portion  of 
Calaveras  will  double  the  yield  of  its  ([uartz  mines 
this  year.  The  Good  Hope  mill  is  not  (piite  coin- 
])leted,  on  account  of  the  recent  bad  weather  and 
scarcity  of  hands.  One-third  of  the  Dolly  Var- 
den  mine  luis  changed  hands.  The  I'etticoat 
mill  IS  exj>ected  to  start  uj)  on  ore  taken,  recent- 
ly, from  the  mine.  The  Sanderson  mine  is  to  be 
worked  on  a  large  scale;  the  mine  deserves  it. 
The  battery  of  the  Wolverine  is  kept  busy  on  the 
ore  from  the  shaft.  The  cajjacity  of  the  ma- 
chinery will  have  to  be  increaseil  to  fink  and  slope 
at  the  same  time.  I{ich  ore,  over  four  feet  wide, 
has  been  struck  in  one  of  the  tunnels  of  the  Lone 
Star.  Ore  in  the  Josei)hine  tunnel  locks  very 
encouraging.  The  Ohio  Consolidated  will  resume 
work  in  the  mine,  as  soon  as  the  new  hoisting 
works  and  overshot  wheel  are  completed.  Clark's 
great  hydraulic,  at  Kaihoad,  has  Ijcen  in  full 
blast  since  the  first  rains  fell.  This  is  one  of 
the  grandest  mining  oi)erations  in  the  State. 
From  four  to  five  hundred  inches  of  water  are 
used,  having  a  total  fall  of  24U  feet.  The  water 
is  conveyed  to  the  claim  in  an  iron  pipe  a  mile  in 
length,  varying  in  size  from  twenty-four  to  twelve 
inches  in  diameter. 

KEARN    COUNTY. 

The  Ilavilah  Miner  says  :  The  Sumner  mine 
at  Kearnville  is  crushing  and  taking  out  the  rich- 
est ore  ever  seen  in  this  county.  The  St.  John 
mine  is  paying  very  well.  From  their  last  run 
they  cleaned  up  $45  per  .ton.  In  the  bottom  of 
their  workings  the  ledge  is  now  six  feet  in  thick- 
ness. The  (irizzly  mines  will  be  worked  as  soon 
as  the  weather  will  permit.  Next  spring  we  shall 
astonish  the  mining  interest  of  California  with 
accounts  of  the  untold  wealth  of  this  part  of  our 
county,  which  now  lies  dormant.  In  the  Mc- 
Keadney  mine  the  workmen  are  now  about  170 
feet  deep,  and  the  ledges  Delphi,  Countess  and 
Democrat,  which  their  level  cuts,  pay  better,  and 
the  veins  are  larger  than  on  the  surface.  The 
Democrat,  which  They  are  now  working,  was  not 
su])posed  to  be  worth  anything  on  the  surface, 
but  at  the  present  depth  it  is  very  rich  ;  it  is  es- 
timated that  it  will  pay  as  high  as  $li)0.  The 
tunnel  which  Mr.  McKeadney  is  now  working  is 
on  the  center  ledge,  with  a  vein  on  either  side 
running  parellel,  and  in  no  place  are  they  more 
than  twenty  feet  apart. 

LOWER     CALIFORNIA. 

The  San  Diego  Union  gives  the  following  in- 
formation :  The  gold  mines  of  San  Rafael,  Lower 
California,  situated  about  ninety  miles  south  of 
this  city,  are  principally  quartz,  the  placer  having 
nearly  all  been  worked  out.  There  are  still  a 
few  Mexicans,  however,  who  do  a  little  locking 
vvbeuever  necessity  impels  starvation  to  knock  at 


the  door.  These  men  succeed  in  making  from 
$1  to  2$  per  day.  The  gold  in  the  jjlacers  ia 
chiefly  Ibund  in  |)ockets.  In  one  mine,  a  pocket 
containing  $12,(100  was  discovered,  all  of  which 
was  taken  out  in  one  week's  time.  Six  months 
of  unremuneralive  hard  labor  was  spent  after- 
ward, ere  a  second  pocket  containing  from  $7,000 
to  $8,000  was  found. 

Gold-bearing  ledges  are  reported  to  be  numer- 
ous, and,  as  a  rule,  well  defined,  moderati-ly  wide, 
and  containing  considerable  gold.  With  one  ex- 
ception— the  St.  Nicholas  mine — all  the  quartz 
from  the  various  mines  is  crushed  by  arastras, 
the  primitive  crushing  machines  of  the  Mexican 
mines.  Many  of  these  aiastras  are  worked  by 
hand,  the  remainder  by  horse  power.  Three 
hundred  pounds  of  rock  per  day  is  about  the 
average  quantity  these  arastras  are  capable  of 
crushing.  Mr.  Maravilla,  who  has  recently  ar- 
rived from  the  San  Rafael  mines,  informs  us  that 
some  of  the  ledges  yield  as  high  as  from  $00  to 
$70  per  ton.  The  average  yield  of  the  various 
ledges  is  from  $20  to  $30  per  ton. 

Utah. 


Zeli.a  Mine. — The  road  leading  to  Lion  Hill 
and  this  mine  has  been,  after  several  attempts, 
broken  out  so  that  supplies  can  now  be  carried 
forward  with  facility.  No  reduction  of  the  work- 
ing forces,  nor  temporary  suspension  of  the  min- 
ing operations,  is  anticipated.  The  usual  force 
of  twenty-five  men  is  steadily  employed  in  and 
around  this  mine.  A  drift  is  being  run  from  the 
old  works  of  tlie  Zella,  westward,  to  connect  with 
the  Silver  Chief  works.  The  object  is  to  take 
the  ores  of  the  Zella  out  through  the  Silver  Chief 
shaft;  this  will  greatly  facilitate  the  praduction 
of  the  mine.  In  a  former  summary  we  stated 
that  the  Silver  Chief  had  passed  into  the  hands 
of  the  owners  ami  claimants  of  the  Zella  mine. 
Since  the  breaking  out  of  the  road,  teams  are 
constantly  I'assing  laden  with  ore  from  this  mine, 
which  is  being  taken  to  the  mill  of  the  company 
for  reduction.  At  this  writing  no  given  amount 
of  ore  is  being  daily  hoisted,  but  so  soon  as  the 
new  coimeclions  are  made  with  the  woijving  shaft 
of  the  Silver  Chief  mine  the  quantity  will  be 
largely  increased ;  and  so  soon  as  the  weather 
will  |)ermit  a  sufficient  supply  of  water  to  pass 
down  the  canyon  to  the  company's  works,  they 
will  be  started.  Then  we  expect  to  chronicle  the 
extraction  of  many  fine  silver  bricks,  for  certainly 
the  ores  to  be  reduced  are  of  excellent  quality. 

Sunny  Side. — No  ores  are  being  taken  from 
this  mine.  Explorations  preparatory  to  extract- 
ing large  (luantities  in  the  spring  are  being  quiet- 
ly pushed  forward. 

Mountain  Lio.v. — The  work  under  progress  in 
this  mine  is  that  of  exjiloiation.  No  new  ore 
bodies  have  been  reached  lately. 

The  remaining  work  now  under  way  in  this 
group  is  that  of  prosi)ecling.  We  have  no  new 
finds  to  mention  among  the  many  prospects  that 
are  going  ahead  vigorously. 

SILVERADO    AND   CHLORIDE    HILL    GROUPS. 

No  work  that  is  yielding  any  ore  is  being  done 
in  these  two  groups  at  present,  but  many  prom- 
ising prospects  will  be  worked  early  in  the  spring. 

SILVER   SHIELD    AND    m'cDLLOM    GROUPS. 

All  the  mines  of  these  groups  are  idle,  but 
many  expect  to  resume  work  soon. 

HIDDEN     TREASURE    GROUP. 

Upon  the  Hidden  Treasure  mine  about  eight 
men  are  employed  upon  the  summit  incline. 
Within  a  few  days  past  some  fine  ore  of  a  sul- 
phide character  has  been  found  in  this  incline, 
but  so  far  no  large  ore  body  has  been  reached. 
Owing  to  the  snow  blocking  the  road  leading 
from  the  mine  to  Dry  canyon,  no  ore  has  been 
forwarded  to  the  smelting  works  at  Stockton. 

CHICAGO. 

k 

This  mine  is  being  steadily  worked,  and  the 
ores  piled  away  in  the  ore  house.  We  have  no 
new  strikes  to  mention  iu  this  mine. 
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DRY  CANYON  GROUP. 

The  mines  of  Jacobs  &  Co.,  including  the 
Fourtii  of  July  ind  Koarsarge,  have  been  sus- 
pended temporarily  because  of  the  bad  weather, 
thus  preventing  a  sufficient  supjily  of  ore  being 
liauled  from  the  canyon  to  Stockton  to  keep  the 
I'uinaccs  in  operation. 

MONO. 

No  ore  has  been  extracted  here  for  the  past 
ten  days.  Putting  in  a  whim  and  laying  down  a 
new  track  in  the  incline,  is  the  cause.  The  ore 
that  was  in  the  ore  house  when  the  extraction 
was  suspended  has  been  sacked,  and  about  one 
tliousand  sacks  out  of  twenty-live  hundred  have 
been  boated  down  the  hill  ready  for  shipment. 
The  extraction  of  ore  will  be  resumed  at  an  early 
day. 

CONVERSE,  UTAH  QUEEN  AND  MIAMI. 

The  contemplated  improvements  upon  these 
mines  iuive  been  greatly  retard(d  on  account  of 
not  getting  the  materials  ordered.  The  extrac- 
tion of  ore  and  the  explorations  for  future  use 
progress  steadily.  We  learn  that  the  expected 
diltieulty  between  these  mines  and  the  Owyhee 
Belle  has  been  satisfactorily  adjusted. 

We  have  no  new  finds  to  mention  among  the 
very  many  prospects  that  are  being  worked  iu  Ibis 
locality. 

MISCELLANEOUS. 

The  continued  stormy  weather  has  put  a  stop 
to  all  outside  mining  and  prospecting  ;  only  those 
that  can  boast  of  shelter  continue  to  work.  The 
reduction  works,  of  all  characters,  have  also 
stopped  for  the  same  reason.  We  do  not  expect 
to  see  mining  and  milling  under  good  headway 
again  until  spring  fairly  opens. — Salt  Lake  Herald. 

Idaho. 


Ida  Elmore. — Tiie  9th  level  drifts,  both  north 
and  south,  are  being  pushed  ahead  rapidly,  and 
are  beyond  doubt  opening  up  a  big  mine.  At 
every  point  where  the  vein  has  been  cut,  it  shows 
a  solid  ledge  from  4  to  5  feet  in  width  and  carry- 
ing first-class  ore.  Already  some  of  the  ore  is 
being  raised  and  sent  to  the  mill  from  this  level, 
which  will  add  largely  to  the  bullion  product  of 
our  camp.  The  Company's  mill  is  running  stead- 
ily on  Chariot  and  Elmore  ore. 

Golden  Chariot. — They  are  taking  out  from 
8  to  lU  tons  of  ore  per  day  from  the  5th  level 
slopes  of  this  mine.  A  winze  has  been  started 
south  of  the  shaft,  and  will  be  sunk  from  the  6th 
to  the  7th  level ;  it  is  now  down  10  feet,  show- 
ing a  ledge  from  2  to  2.^  feet  wide  of  fair  milling 
ore.  The  7th  level  drift  is  being  run  to  connect 
with  the  winze.  The  .Tth  level  drift  has  also  just 
been  started  south.  They  have  resumed  sinking 
the  shaft  for  the  10th  level.  Superintendent 
Linkton  seems  well  pleased  with  the  present 
prospects  of  his  mine. 

South  Chariot. — This  Company  have  just 
started  up  their  mill  on  ore  from  their  mine,  and 
we  learn  from  Superintendent  Miller,  that,  thus 
far,  the  indications  are,  that  it  will  pay  well. 
Considerable  ore  from  the  South  Chaiiot  and 
lied  Jacket  mines  is  now  being  hauled  to  the 
mill,  which  has  ten  stamps  and  is  one  of  the  best 
in  camp.  • 

Kei)  Jacket. — This  mine  never  looked  better 
than  it  does  at  present,   and  as  soon    as  the  ore 
that  is  now  out,  and  bring  taken  out, 
been  milled,  we  are  confident  that  it 
itself  to  be  a  handsomely  paying  mine. 

Mahogany. — This  mine  is  looking  splendidly 
throughout.  The  6th  level  drift  south  is  in  255 
feet,  showing  fair  looking  ore  in  the  face  of  it. 
The  winze  is  down  104  feet,  and  carries  pay  ore 
all  the  way  from  the  6th  to  the  7th  level.  Drifts 
have  been  started  to  run  both  north  and  south  of 
the  winze.  Stoping  has  been  commenced  on 
the  6th  level  south  ;  north,  the  stopes  continue 
looking  well.  The  shaft  will  be  down  forthe7ih 
level  and  timbered  by  the  1st  of  February.  The 
Cosmos  mill  is  kept  steadily  running  on  Mahog- 
any ore. 

Minnesota. — This  mine  continues  to  look  fav- 
orable.    The  shaft  is  down  350  feet,  which  takes 
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it  to  the  bottom  of  the  5th  level.  Good  ore  is 
being  taken  out  between  the  lid  and  4th  levels, 
both  north  and  south  of  the  shaft.  Two  winzes 
have  been  coMimenced,  one  of  which  is  68  feet 
south  ol'  the  shalt,  and  the  other  83  feet  north. 
Both  of  them  are  now  down  20  feet,  and  it  will 
take  about  two  months  to  complete  them.  These 
winzes  are  going  down  from  the  4th  to  the  5th 
level.  Sui)erintendent  Coffin  says  that  he  does 
not  expect  to  find  much  pay  ore  till  the  5th  level 
drift  south  taps  the  winze,  where  very  rich  ore 
was  found  in  the  bottom  of  the  4th  level.  The 
3d  level  drift  south  is  in  113  feet.  They  are 
now  taking  out  fiom  5  to  6  tons  of  ore  per  day, 
which  will  be  increased  to  double  that  amount 
by  the  middle  of  next  month.  They  will  com- 
mence milling  the  ore  in  about  two  weeks. 

E.MHiRK. — This  mine  is  looking  better  than  it 
has  for  some  time  past.  The  ore  that  is  now  be- 
ing milled  pays  33  per  cent,  better  than  former 
crushings.  The  mine  is  now  yielding  about  35 
tons  of  ore  per  day.  Fine  quality  of  ore  has 
been  struck  in  the  2d  level  north.  The  shaft 
has  just  been  completed  for  the  4lh  level,  and  a 
cross-cut  has  been  started  to  cut  the  vein,  with 
about  12  feet  to  run.  A  winze  has  also  been 
commenced  south  of  the  shaft  to  connect  with 
the  4th  level.  The  Empire  is  just  now  properly 
opened  and  will  yield  a  large  amount  of  ore. 
They  have  supplies  enough  on  hand  to  last  till 
June,  and  it  ought  to  be  a  dividend  paying  mine, 
as  the  expenses  are  so  much  reduced. 

War  Eagle. —  We  understand  that  arrange- 
ments have  been  made  to  settle  the  financial  em- 
barrassments of  this  mine  and  that  they  will  im- 
mediately commence  taking  out  ore. 

Illinois  Central. — Continues  to  yield  very 
rich  ore  and  is,  without  doubt,  one  of  the  best 
little  mines  on  War  Eagle  Mountain. —  Ou)>j]i,ee 
Avalanche. 

Report  of  the  Productions  and  Improve- 
ments of  Clear  Creek  Co.,  Colorado, 
for  1872. 


Georgetown,  Jan.  6th,  1873. 

George    T.    Clark,  Esq.,    Secretary   of  Colorado 

Board  of  Immigration. 

Sir  ; — The  fact  that  gold  and  silver  is  a  stand- 
ard of  value,  in  commercial  transactions  between 
civilized  governments,  warrants  the  assertion 
that  its  production  is  a  national  necessity.  His- 
tory, sacred  and  profane,  teaches  that  the  moral 
and  religious  nature  of  man  is  cultivated  and  re- 
fined by  the  ornamentation  of  places  of  religious 
worship  with  gold  and  silver.  When  the  great 
Jewish  nation  became  highly  civilized  and  cele- 
brated for  their  piety,  the  temple  of  Solomon 
was  built.  The  vast  amount,  estimated  by  some 
writers,  at  $35,520,000,000  of  gold  and'  silver 
used  in  the  ornamentation  of  a  Temple  built  ex- 
pressly for  Divine  work,  shows  conclusively  that 
the  production  of  the  precious  metals  is  sanc- 
tioned by  Providence  and  required  by  a  high 
state  of  christian  civilization.  The  question 
arises  where  can  sufficient  (luantitics  of  gold  and 
silver  be  mined  out  to  supply  the  wants  of  the 
present  and  future  generations  ? 

Your  corresponding  Secretary  for  Clear  Creek 
County  answers,  without  fear  of  contradiction, 
that  the  "  treasure  vaults  "  of  Colorado  are  cap- 
al)le  of  honoring  bullion  drafts  for  millions  upon 
millions  for  all  time  to  come.  The  great  mineral 
belt,  extending  throughout  the  whole  length — 
300  miles — of  the  commonwealth,  and  embraced 
within  the  boundaries  of  Larimer,  Boidder,  (Jil- 
pin,  Jefferson,  Clear  Creek,  Summit,  Park,  Lake, 
Saguache,  and  Conejos  Counties,  is  evidence  of 
inexhaustible  wealth.  The  results  already  ob- 
tained by  mining  in  Colorado  are  highly  satisfac 
tory,  and  jjrove  beyond  a  doubt  that  our  mining 
po])ulation  will  increase  in  a  rapid  ratio.  The 
population  of  the  mountains  will  always  be  con- 
sumers of  the  products  of  the  farm  and  field. 
Colorado,  therefore,  furnishes  rare  inducements 
to  immigrants  to  come  and  settle  in  the  i'ertile 
valleys,  at  the  base  of  the  moimtains  and  on  the 
great  jjlains,  covered  with  nuti-itious  grasses,  and 
engage  iu  agricultural  and  pastoral  pursuits.  The 


demand  in  the  mining  communities  of  the  moun- 
tains for  all  articles  of  living,  both  for  man  and 
beast,  will  always  ensure  the  producers  in  the 
valley  a  ready,  home,  cash  market  for  everything 
they  may  raise.  With  the  foregoing  brief  obser- 
vations we  will  now  proceed  to  make  mention  of 
mining  affairs  and  the  material  progress  in 

CLEAR  creek  COUNTY  IN  1872. 

Mining  affairs  have  been  seriously  retarded 
during  the  past  year  by  the  burning  of  the  mill  of 
the  Stewart  Silver  Reducing  Coni|)anv,  the  high 
price  charged  during  a  portion  of  the  year  for 
the  ti'ansportation  of  ores  out  of  the  county,  and 
a  large  over  production  of  milling  ores,  not  rich 
enough  to  carry  the  expense  of  liigh  prices  for 
shipment  of  the  country.  Notwithstanding  these 
de])ressing  influences  the  material  progress  made 
in  building,  the  construction  of  wagon  roads,  the 
discovery  of  mines  and  their  development  has 
been  highly  satisfactory. 

MILLS  AND  FURNACES. 

The  large  mill  of  the  Stewart  Silver  Reducing 
Company  has  been  rebuilt — Messrs.  Judd  and 
Crosby  have  built  a  laige  mill  ibr  the  treatment 
of  silver  ores,  and  crushing  and  sampling  works 
of  large  capacity  have  lieen  built  on  the  site  of 
the  old  Washington  Mill.  This  makes  three 
mills  built  in  Georgetown  during  the  year  1872. 

At  Swansea,  smelting  works  have  been  erected 
and  put  in  operation,  and  at  Spanish  Bar  a  fur- 
nace for  smelting  ore  has  been  constructed  and 
operated  for  a  sliorttime  in  the  old  Whale  mill. 

At  Idaho,  John  Collom  has  nearly  completed  a 
mill  for  dressing  ores,  and  at  MasonviUe,  Messrs. 
Myers  &;  Blackman  have  rebuilt  the  old  Buford 
mill,  and  are  now  successfully  treating  ores. 
Their  mill  has  a  capacity  of  ten  tons  a  day. 
Machinery  has  been  introduced  during  the  past 
year  into  the  Lebanon  mill  for  dressing  ore,  but 
so  great  has  been  the  demand  for  crushing  and 
sampling  ore  for  transportation,  that  this  mill 
has  been  mainly  used  for  this  purpose.  There 
has  also  been  erected,  up  Ilugill  Gulch,  by  Mr. 
Thackeray  at  considerable  expense,  a  patent 
smelting  furnace,  which  is  not  yet  in  successful 
operation. 

BUILDING. 

One  convincing  evidence  of  the  great  richness 
of  our  mines  is  the  amount  of  building  that  has 
been  done  in  various  portions  of  the  country  dur- 
ing the  year  1872. 

IDAHO. 

This  beautiful  mountain  town,  justly  celebrated 
for  the  curative  properties  of  its  mineral  springs, 
fine  and  well  kept  hotels,  and  rich  mines,  situated 
in  the  surrounding  hills,  has  been  greatly  im- 
provetl  by  the  erection  and  completion  of  many 
fine  residences  and  business  houses.  Thirty 
buildings,  at  a  cost  of  $80,000,  have  been  com- 
pleted in  the  "  Gem  of  the  Mountains  "  during 
the  past  year. 

GEORGETOWN. 

"The  Silver  Queen''  has  improved  rapidly 
during  the  past  year.  Seventy  new  buildings, 
residences,  business  houses,  and  mills,  have 
been  built  at  an  estimated  cost  of  $200,000.  If 
lumber  and  building  material  could  have  been 
obtained,  more  improvements  of  this  description 
would  have  taken  place.  Georgetown,  as  well 
as  Idaho  has  been  filled  with  large  numbers  of 
visitors  and  tourists  during  the  last  summer. 

SILVERPLUME. 

This  young  mining  camp  shows  extraordinary 
growth,  situated  near  mines  of  surprising  rich- 
ness, its  growth  is  the  result  of  profitable  mining. 
Fifty-six  houses,  principally  residences,  have  been 
completed  and  occupied  by  miners  and  their  fam- 
ilies during  the  year.  At  a  low  estimate  .$56,000 
have  been  expended  in  building  in  Silverplume 
during  1872.  The  total  amount  of  money  ex- 
pended in  the  county  during  the  year  in  con- 
structing I'onds  and  building,  in  MasonviUe,  Span- 
ish Bar,  Fall  River,  Mill  City,  Swansea  and 
Brownville,  and  the  towns  enumerated  above, 
will,  at  the  lowest  estimate,  amount  to  $300,000. 
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THK    MINKS. 

We  now  approach  a  subject  that  can  not  be 
fuu-ly  anil  properly  discussed  within  llie  limits  of 
a  brief  repoit.  Suliicicnt  prospecting  and  devol- 
opnieiit  has  taken  pUice  during  the  past  season  to 
prove  tiiat  the  margin  of  prosjiecting  and  mining 
lias  only  been  reached  in  Clear  Creek  county.  No 
one  (piestions  their  character  and  richness.  'Jhat 
thtij  are  true  fissure  veins,  well  filled  with  ore, 
and  continuous  in  depth,  all  concede. 

One  fact  in  regard  to  the  character  of  the 
mines  is  worthy  of  special  mention.  As  depth 
has  been  gained  from  the  surface,  the  ore  has,  in 
most  eases,  increased  in  quantity  aiul  richness. 
In  nearly  all  portions  of  the  county,  there  has 
been  a  general  revival  of  the  mining  industry. 
The  old  mining  camp  at  Emi)ire  begins  to 
show  signs  of  activity.  The  mines  around  the 
camp  produced  in  former  years  about  ^2,000- 
Ono  in  gold.  But  the  dccom|)osed  quartz  and 
pyrites  was  exhausted,  solid  mineral  was  struck, 
and  the  mission  of  the  old  stamp  mills  ended. 
Now,  however,  it  has  been  found  Ijy  investiga- 
tion that  the  iron  pyrites  contain  from  $40  to  SSO 
per  ton  in  gold  and  from  $5  to  $10  per  ton  in 
silver.  The  present  and  future  prospects  of  this 
old  mining  camp  are  bright. 

DEEP  MINING    BY  TUNNELS. 

The  contour  of  the  mountains,  the  great  ele- 
vation above  the  beds  of  the  streams,  and  the 
certainty  that  true  fissure  veins  are  continuous 
in  depth,  are  strong  inducements  for  capitalists 
to  engage  intcrprises  of  deep  mining  by  tunnels. 
It  is  urged  liy  some  writers  that  mining  enter- 
prises of  this  nature  will  l)e  either  a  grand  suc- 
cess or  a  grand  failure.  When  any  enterprise  is 
not  well  C(msidered,  and  notmoiiey  enough  raised 
and  placed  in  the  bank  to  complete  it,  or  the 
promoters  of  the  scheme  lose  faith  in  their  un- 
dertaking, it  is  no  wonder  that  there  is  a  grand 
failure.  There  is  a  limit  to  ]no!itablc  mining 
from  the  surface.  When  great  depth  in  mining 
is  ol)taiucd  from  the  surface,  a  great  portion  of 
the  profits  of  the  mine  are  spent  in  the  erection 
of  costly  machinery  for  raising  the  ore  and  ex- 
hausting the  water. 

Work  on  four  great  tunnel  enterprises  has 
steadily  progressed  in  this  county  during  the 
year.  They  have  all  been  located  and  worked 
to  explore  mountains  known  to  contain  many 
rich  and  valuable  mines.  It  is  only  a  question 
of  time  and  the  expenditure  of  money  to  prove 
the  advantages  of  this  method  of  mining.  Tlic 
Hiawatha  tmmel,  Morris  district,  500  feet  in 
length,  is  designed  to  explore  the  great  net  work 
of  rich  lodes  cutcro|)ping  on  Hiawatha  Moun- 
tain. The  Eclipse  tunnel,"  Griffith  Dist.,  ()<io  feet 
in  length,  is  designed  to  explore  the  treasure 
vaults  of  Griffith  mountain 

The  Marshal  tunnel,  Griffith  District,  1200  feet 
in  length,  is  designed  to  explore  Leavenworth 
mountain,  veined  with  rich  silver  mines.  The 
Burleigh  tunnel,  also  in  Griffith  District,  1300 
feet  in  length,  will  unearth  the  mineral  wealth  of 
Sherman  mountain.  When  the  heart  of  these 
great  mountains  shall  have  been  reached  by 
tliese  tunnels,  our  mining  indu:-try  will  be  placed 
on  a  scale  of  grandure  that  will  not  be  surpassed 
in  any  portion  of  the  world.  The  mines  already 
cut  by  the  Marshall  tunnel  have  produced,  by 
surface  workings  and  drifting  from  the  tunnel, 
ore  which  sold  for  SiiiO,000. 

SILVER  BOLLIOX,  GOLD,  AND    MATTK  SHirMENTS. 

Stewart  Silver  Reducing  Company,  six  months 
run,  $116,432.50.  .Judd  &  Crosby,  .s.3,842.95. 
This  is  the  production  of  a  run  of  a  few  weeks. 
Palmer  &  Nichols,  $.32,011. OS.  This  is  the  pro- 
duct of  about,  2.V  months  run.  Mines  and  Mill 
at  Argentine,  $42,000.  Gold,  taken  principally 
from  the  bar  deposits  near  Idaho,  $25, (JOU.  Matte 
from  Swansea  and  Whale  mill,  ;;-35,0O0. 

Total  coin  value  of  silver  bullion,  gold  and 
matte  .'■hipped  out  of  Clear  Creek  county  during 
the  year  1872,  amounts  to  $255, 187.43. 

OKE  SniPMEXTP. 

It  has  been  impossible  to  obtain  the  exact  data 
i  n  all  cases  of  the  amount  and   value  of  tlie  ori? 


shipments  for  the  year.  The  following  approxi- 
mates the  result.  All  the  estimates  a'-e  coin 
value.  Bailey  &  Nott  have  shipped,  for  and  on 
aecount  of  owners,  18H0  tons,  estimated  value 
$840,300.  Sold  to  N.  P.  Hill,  Black  Hawk,  ore, 
number  of  tons  not  stated,  for  which  j^30ii,OoO 
were  jiaid.  The  Marshall  bought  and  shijiped 
384.8  tons,  containing  14(i,272  ozs.  of  silver,  or 
$190,153. «0.  All  other  sources  $125,000.  Total 
value  of  ore  shipments,  $1,518,053.60. 

Total  production  of  the  mines  and  mills,  $],- 
773,841.t)3.  The' above  statements  do  not  in- 
clude any  estimates  for  the  lead  contained  in  the 
ore  shipped,  nor  the  value  of  a  large  (luantity  of 
ore  mined  out  and  awaiting  treatnu-nt. 

The  following  statement  shows  the  progress  of 
the  minim;  industry,  in  Clear  Creek  county,  since 
the  first  shipment  of  silver  bullion  : 

Coin  value. 

1867, $15,0l)(i.(i() 

18()S, 91,820.35 

180'.), 25'.',854.50 

1870, 281,531.52 

1871, 808,9-10.34 

1872, 1,773,811.03 

All  of  which  is  respectfully  submitted, 

STRPiir-iN  Decatur, 
Cor.  Sec'y.  of  Board    of  Immigration,  for  Clear 
Greek  Co. —  Colorado  Miner. 


Arizona  Mining. 


By  permission,  we  publish  the  following 
letter  from  Wallapi  District,  Arizona,  which 
will  bo  found  exceedingly  interesting: 

Mineral  Pai!k,  A.  T.  Dec,  31st,  1872. 
E.  Martin  Smith,  Esq.,  Dear  Sir  : —  Ilave 
just  returned  here  from  a  trip  throughout  the 
camp,  I  thought,  perhaps,  a  few  lines  at  this 
time  in  regards  to  the  state  of  affairs  here  would 
be  acceptable. 

The  people  at  Cerbat  arc  doing  very  little  at 
present.  The  '03  Mine  looks  better  than  ever; 
the  Little  Cliief  Company  are  working  it,  and 
have  lately  struck  a  fine  boJy  of  ore  over  a  foot 
wide,  richer  than  any  ever  taken  from  the  mine; 
it  will  go  three  or  four  dollars  per  pound.  The 
Ida  Mine  is  laying  idle,  but  looks  splendid  ;  it  is 
an  extension  of  one  of  your  claims  ;  the  New 
Era  is,  in  my  opinion,  equal  to  the  '63.  The 
"Bill  Dean"  Mine  at  Wallapi  Mountain,  is  an 
immense  ledge  with  a  pay  streak  of  three  feet ; 
it  is  owned  by  John  Bonner,  Bill  Dean  and 
Charley  Carlton — itis  witliin  three  miles  of  the 
saw-mill. 

At  Mineral  Park,  the  Fairfield  is  improving 
faster  than  any  mine  in  camp  ;  it  is  twenty  feet 
below  water  level ;  there  is  four  feet  of  $00  ore, 
about  eight  inches  of  $100  ore,  and  a  strata  of 
two  feet  of  conglomerate  matter  which  assays 
$75  per  ton.  Hardy  is  sinking  twenty  feet  more, 
when  it  will  be  the  deepest  mine  here.  Hardy  is 
confident  of  striking  it  rich,  and  I  think  with 
just  reason.  The  Lone  Star  mine  is  two  feet 
wide  at  the  lowest  level,  twenty-five  feet  below 
water ;  it  is  such  rock  as  the  Little  Tiger  and 
Cupel,  plenty  of  ruby  and  more  native  silver 
than  I  ever  saw  in  any  rock  ;  outside  of  the  ruby 
and  native  silver,  it  is  splendid  sulphuret  ore, 
averaging  $150  per  ton.  The  Kersearge  Mine, 
near  the  Mohave,  is  turning  out  magnificent  ore. 
The  Alabama  and  Richmond,  at  this  point,  are  be- 
ing worked  and  look  equal  to  any. 

At  Chloride  I  visited  all  the  mines,  every  sin- 
gle one  better  than  ever.  Ridenour  has  struck 
it  rich  in  the  Rideuour   claim,  near  the  Oileulal. 


The  Twilight  looks  first  rate.  The  Pink  Eye  is  a 
big  thing,  fully  five  feet  in  width  and  high  grade 
ore.  The  Dianda  is  now  down  100  feet,  and  is  a 
better  mine  to-day  than  any  time  since  the  first 
pick  was  struck  on  it.  The  Empire,  at  shaft  No. 
2,  have  out  25  tons  of  ore  taken  below  water,  it 
averages  $125,  and  for  a  long  distance  above 
water  there  was  no  ore  of  any  consequence,  the 
pay-streak  steadilywideningas  depth  is  obtained; 
it  is  good  for  a  twenty  stamp  mill.  Most  of  the 
miners  are  waiting  to  see  what  your  company  will 
do. 

Baker's  furnace  runs  to-morrow,  with  every 
]n()mise  of  suceess.  The  camps  never  looked 
half  so  promising.  All  that  is  required  is  a  good 
twenty  stamp  mill  and  roasters  to  create  a  great 
excitement.  Major  Wheeler  informs  me  that 
one  of  his  mines  is  turning  out  very  rich  ;  he  has 
but  a  few  men  at  work. 

It  is  raining  very  hard  and  Shrum's  Peak  is 
covered  with  snow. 

The  miners  are  hopeful  much  more  so  than  at 
any  former  period,  though  times  arc  dull  and 
money  very  scarce. 

We  have  the  mineral  here,  and  niuxt  have  the 
machinery  soon.  Itis  certain  to  come  from  some 
quarter. 

Nothing  of  local  news  to   communicate.     Re- 
gards to  all  enquiring  friends.     I    will    conclude 
by  wishing  you  a  Happy  New  Year. 
Yours  Truly, 

JouN  M.  Mcrpht. 


It  is  a  notable  commentary  on  the  general 
progress  of  good  feeling  between  labor  and 
capital,  that  the  largest  and  most  powerful 
trades-union  in  Great  Britain,  the  National 
Am.'ilgamated  Ironworkers'  As.sociation,  in  its 
annual  conference  at  Birmingham,  has  pro- 
;  uounccd  in  favor  of  arbitration  to  settle  dis- 
puted points'  between  laborers  and  employers, 
and  against  strikes. 

The  London  Mining   World   concludes  an 
able  article  on  this  subject  as  follows : 

"  Wc  fear  that  the  days  of  universal  arbitra- 

i  tion  have  no  more  arrived  in  commercial  than 

!  in  political  disputes  ;  but,  nevertheless,  the  Na- 

,  tional  Ironworkers'  Association  are  entitled  to 

a  warm  need  of  praise  for  what  they  have  done 

''  towards  hastening  the  period  when  arbitration 

j  will  become  the  nile,  and  strikers  the  exception, 

in  arranging  the  relations  which  should  exLst 

between  labor  and  capital." 


V/e  de.gire  to  call  attention  to  the  commu- 
nication signed  "  49-er  "  in  this  issue  ;  also  the 
report  of  Mr.  George  Anderson,  on  the  Emma 
Silver  Mine,  taken  from  the  Mining  World,  of 
London.  There  have  been  some  grave  charges 
circulated  against  Judge  McKean,  on  account 
of  his  decisions  in  the  case  of  the  Emma  vs.  The 
Illinois  Turmel  Co.  We  can  see  no  foundation 
for  these  charges,  and,  as  far  as  we  can  see,  from 
a  limited  knowledge  of  the  facts  in  the  case,  we 
think  his  decisions,  in  the  case  mentioned,  in 
accordance  with  law  and  justice. 

At  another  time,  we  may  give  our  opinion  at 
greater  length  on  this  subject. 


Three  hundred  and  fifty  stamps  are  running 
:  in  Gilpin  County,  Colorado,  each  stamp  crush- 
I  iug  on  an  average,  one  ton  of  ore  jjcr  day. 


COAST    REVIEW. 
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Resources  cf  Utah. 


STATISTICS  OF  PROGRESS  FOR  THE  YEAR 
1872. 


THE  MINI.Nd  INTERESTS. 


Utah  is  traversed  from  nortli-east  to  south- 
west, Ijy  the  great  niinural  belt,  iibmit  seventy 
miles  in  width  and  several  hunilred'  miles  in 
length,  the  result,  doubtless,  of  several  distinct 
upheavals,  peculiarly  well  defined,  and  in  variety 
of  production  covering  a  wide  range  of  metallifer- 
ous deposits. 

The  development  of  thi.s  country,  during  the 
past  two  years,  is  probably  without  a  parallel  in 
liistory,  and  the  mines  of  Utah  have  taken  their 
place  in  the  public  mind  as  one  of  the  permanent 
industries  of  the  country. 

The  minerals  consist  mostly  of  the  base  met- 
als, of  which  lead  is  the  chief,  carrying  silver,  and 
in  some  cases  gold,,  in  quantity  varying  from  a 
few  ounces  to  one  hundred  and  fifty  ounces  of 
the  former  metal  to  the  ion. 

Copper  also  appears  in  various  forms,  and  in 
many  instances  large  quantities. 

Valuable  discoveries  have  been  made  in  chlo- 
rides and  "horn  silver,"  of  surpassing  richness, 
varying  in  actual  assay  value  from  $.500  to  $27,- 
000  per  ton.  Assays  have  been  made  from  ore 
taken  from  the  Silveropolis  mine,  in  East  Can- 
yon, of  $20,0(10  per  ton,  and  shipments  of  a  num- 
ber of  car  loads  of  ore  have  yielded  an  average  of 
$t)tJ6  per  ton. 

Ore  from  the  Shamrock  mine,  in  East  Canyon, 
has  assayed  as  high  as  j;27,00()  per  ton.  Ship- 
ments have  been  made  from  this  mine  which 
have  given  returns  of  from  $1,800  to  $5,600  per 
ton. 

The  Mono  mine,  in  Dry  Canyon,  is  also  noted 
for  the  richness  of  some  of  its  ores.  Sales  of 
small  parcels  have  been  made  at  the  following 
figures :  4O0  lbs.  for  $.5,000,  equal  to  $20,000 
per  ton.  One  and  one-half  tons  at  the  rate  of 
$2,500  per  ton,  and  the  same  quantity  at  the 
rate  of  $2,400  per  ton ;  two  tons  at  the  rate  of 
|1, 600  per  ton  ;  and  three  and  one-half  tons  at 
the  rate  of  $1,000  per  ton,  and  two  tons  at  the 
rate  $650  per  ton. 

The  names  of  the  principal  mining  districts  and 
the  leading  mines  developed  and  being  actively 
worked  are  as  follows  ; 

LITTLE  COTTONWOOD  DISTRICT. 

This  district  is  in  the  Wahsatch  range  of 
mountains,  and  is  distant  twenty-five  miles  south- 
east of  Salt  Lake  City,  has  always  been,  and  still 
is,  foremost  in  the  rank  of  raining  districts  in  the 
Territory.  iJiscoveries  and  locations  were  made 
as  far  back  as  1865,  but  no  particular  action 
towards  development  was  taken  until  the  discov- 
ery of  the  rich  and  enormous  lode  of  the  Emma 
lode  in  1SC9,  which  gave  an  impetus  to  further 
research  and  deposits  considered  to  be  equally 
promising.  This  district  is  now  pretty  well  pros- 
pected and  is  dotted  all  over  with  claims  and 
,  mines  being  developed  and  worked.  The  hill 
called  Emma,  after  tlie  famous  mine  of  that  name 
is  burrowed  in  all  directions  by  a  net  work  of 
tunnels,  some  of  which  have  produced  very  fa- 
vorable results  to  the  owners  of  them. 

The  class  of  ore  is  ageutiferous  galena  mixed 
■with  carbonates. 

The  principal  mines  in  the  district  are : 

The  Emma,  Flagstaff,  Montezuma,  Savage, 
Davenport,  liiawatlia,  Last  Chance,  Wellington, 
Grizzly,  Vallejo,  Titus,  Highland  Chief,  Enterprise, 
Frederick,  North  Star  and  Windsor. 

The  principal  tunnels  being  run  now  are  : — 
the  Illinois,  Gladitor,  ilowland,  Etna,  Ely,  Her- 
man, Bay  City,  Pacific,  Victory,  May  &  Excelsior 
and  Brewer  &,  Lajdiam. 

BIG  COTTONWOOD  DISTRICT 

Is  also  in  the  V>''ahsatch  range  of  mountains,  and 
situated  abou  25  miles  southeast  of  Salt  Lake 
City. 

The  first  discoveries  were  made  in  the  summer 
of  1870. 


The  principal  mines  are  the  Davenport,  Reed 
&  P.onson,  llighland  Chief,  Wellington,  Ricli- 
mond,  Teresa,  Prince  of  V/ales,  Congress,  Max- 
field,  Mount  King,  Scott,  Lady  Elgin,  Buckeye, 
Jr.,  Panacea  and  Imisco. 

Also  on  Kcslei's  Peak,  in  the  same  district,  arc 
the  Homeward  Bound  and  Sailor  Jack,  belonging 
to  the  Dcseret  Mitiing  Co.,  the  Provo,  belonging 
to  Miijor  .Meeks,  and  the  Noon,  Home  Ticket  ami 
Jefferson  Tunnel,  the  proiierty  of  J.  J.  Noon  and 
associates. 

Tiie  general  character  of  the  ore  is  carbonates 
of  lead  and  galena,  embracing  antiinonial,  arseni- 
cal and  argentiferous  qualities. 

The  dclvopmcnts  in  tlie  Highland  Chief  and 
Wfliiiigton  mines  are  being  made  with  an  Inger- 
soll's  patent  steam  drill.  The  rock  is  very  hard 
limestone,  with  stratas  of  flint  and  quartz. 

Four  feet  of  tunnel  is  excavatecl  by  the  drill 
every  24  hours. 

PARLF.y's'PARK  DISTRICT, 

Also  in  the  same  range,  is  distant  about  thirty- 
three  miles  from  Salt  Lake  City.  Its  position  is 
on  the  divide  between  Parley's  Peak  and  Provo 
Valley,  and  consists  of  three  districts  known  as 
the  Howland,  Uintah  and  Blue  Ledgt!. 

The  fiist  discoveries  were  made  in  the  Howland 
in  the  summer  of  1871.  The  principal  mines  in 
this  district  are  the  Flagstaff,  Wild  Bill  and 
Rocky  Bar. 

In  the  fall  of  the  same  year  the  Pioneer 
and  Idaho  were  located  in  Uintah  District,  and 
more  recently  the  Gregora  and  Porcupine. 

In  the  spring  of  1872  the  McHeiiry  was  dis- 
covered in  the  Blue  Ledge  District,  and  created 
at  tiie  time  some  excitement,  on  account  of  the 
extensive  croppings  of  rich  milling  ore. 

About  the  same  time  the  Ontario  was  located, 
and  still  later  the  Dolly  Varden,  Highland  Jen- 
nie, and  Cariboo,  all  higli  grade  galena  ores  that 
promise  exceedingly  well,  the  veins  being  large 
and  tlie  ores  assaying  well  from  the  surface. 

Character  of  ores,  both  smelting  and  milling. 

AMERICAN  FORK  DISTRICT. 

This  dirtrict  is  southeast  of  and  adjoins  Little 
Cottonwood  District.  It  is  distant  from  Salt 
Lake  City  35  miles  by  road  v\a  Little  Cotton- 
wood, and  40  milts  by  the  Utah  Southern  and 
American  Fork  Railroads. 

The  majority  of  the  ore  is  high  grade  smelting 
ore,  composed  of  galena  and  carbonates,  but 
there  is  some  very  free  milling  ore,  for  example, 
the  Silver  Glance,  where  large  bodies  of  rich  ore 
are  exposed. 

The  principal  mine  in  the  district  is  the  Miller, 
owned  by  Howland  k  Aspiiuvall  of  New  York, 
who  have  erected  extensive  smelting  works  con- 
tiguous to  it,  which  are  called  the  Sultana  Smelt- 
ing works.  Tiie  company  is  also  constructing  a 
narrow  gauge  railroad  from  the  works  to  the  U. 
S.  Railroad,  sixteen  miles  of  which  are  already 
completed. 

This  mine  and  the  Silver  Glance  are  two  of  the 
most  important  mines  in  tiie  Territory,  consisting 
of  immense  bodies  of  ore  of  very  high  grade. 

Tlie  names  of  the  other  mines  in  the  district 
are  the  Silver  Glance  (nulling  ore),  the  Bullion, 
Mary  Ellen,  Terrible,  War  Eagle.  Queen  of  the 
West,  Vermont,  Pittsburg  and  W^ild  Dutchman. 

WEST  MOUNTAIN  MINING  DISTRICT, 

Commonly  known  as 

BINGHAM  CANYON  DISTRICT, 

Is  on  the  eastern  slope  of  the  Oquirrh  range  of 
mouutains,  distant  twenty-five  miles  southwest 
of  Salt  Lake  City.  It  ami  its  tributaries  are  sit- 
uated ill  the  core  of  the  upheaval  traversing 
Utah.  Tlie  igneous  rocks  prevail  in  this  district, 
and  the  leading  mines  already  developed  are  sit- 
uated in  the  granite  formation. 

Tiie  limestone  formations  crop  out  on  the 
north-western  and  south-eastern  extremities  of 
the  district,  in  which  milling  ore  and  tlie  gray 
carbonate  smelting  ores  are  found  in  great  abun- 
dance. But  the  largest,  the  most  coniinuous  and 
the  most  reliable  veins  are  found  in  the  granite 
formations. 


There  are  four  distinct  belts  of  mineral  run- 
ning througji  tliis  disirict.  That  of  the  two  cen- 
tral belts  is  characterized  as  sulphiiret,  carbon- 
ate and  oxiilo  ores,  assaying  from  :;0  to  70  per 
cent,  in  lead  ami  from  20  to  .'iOO  ounces  in  sil- 
ver jier  ton.  The  north-west  belt  is  of  a  still 
higher  gnide  of  mineral ;  the  gray  carbonate  ores 
generally  jirevailing,  and  varying  in  assay  value 
from  foTty  to  one  thousand  ounces  in  silver  per 
ton,  and  from  ten  to  forty  [lerecnt.  in  lead.  The 
south-east  belt  gradiiilly  diminislics  in  lead  from 
the  north-west  towards  the  south-east  side  of  the 
belt.  The  ores  found  in  this  belt  are  generally 
of  the  class  known  as  milling  ores,  assaying  in 
coin  value  from  a  few  ounces  to  one  thousand 
ounces  in  silver  per  ton. 

Some  valuable  placer  claims  have  been  worked 
in  the  main  portion  of  this  canyon  which  have 
yielded  an  aggregate  of  upwards'of  .?l,5iiO,000. 

The  first  discoveries  were  made  in  1863,  by 
soldiers  attatched  to  the  command  of  General 
("onner.  In  1865  Mr.  Bottsford  located  the  mines 
now  owned  by  the  Utah  Silver  Mining  Company 
of  London. 

The  principal  mines  in  main  Bingham  are  the 
Winnamuck  mine  and  tunnel,  with  three  smelt- 
ing furnaces,  recently  sold  to  a  European  com- 
pany. The  West  Jordan,  Kenosh,  Golena,  Or- 
phan Boy  Consolidation,  Vespacian,  Sultana, 
Elizabeth,  Northern  Light  and  Fairview,  also, 
the  Red  Warrior,  Dartmouth,  Portland  and  Bel- 
shazzar  belonging  to  the  Utah  Silver  Mining  Com- 
pany of  London,  who  have  smelters  and  loasters 
attached.  Also,  the  Kelsey  tunnel,  located  in  a 
belt  of  oxides,  ten  in  number,  owned  by  the  Kel- 
sey Tunnel  Silver  Mining  Company.  This  tunnel 
is  already  worked  some  350  feet  into  the  body  of 
the  hill,  and  has  crossed  two  of  the  veins  six  feet 
and  nine  feet  in  thickness. 

On  Silver  Hill,  also,  in  Main  Bingham,  are  the 
Spanish,  the  Queen  and  Buckeye  mines,  lately  in- 
corporated in  New  York  with  a  capital  of  $500- 
OOO. 

In  Bear  Gulch  placer  claims  are  worked. 

On  the  diviile  between  Main  Bingham  and  But- 
tertield  Canyon  is  the  Eagle  Bird,  a  mine  of  great 
promise,  and  to  the  left  the  Yosemite  and  Tele- 
graph mines,  the  latter  shows  large  bodies  of  car- 
bonate ores  in  all  openings  upon  it. 

In  Butterfield  Canyon  are  the  Oceola,  the 
Lucky  Boy  and  the  Bemis  and  Hiatt,  all  well  de- 
veloped and  valuable  mines. 

In  Spring  Gulch  are  the  Greeley  and  Royal 
Lodes,  also  the  Legal  Tender,  all  of  them  bear- 
ing ores  of  a  high  grade  and  milling  character. 

In  Carr  Fork  the  Nabob,  White  Pine  and 
Clipper. 

In  Muddy  Fork  the  Saturn,  Last  Chance  and 
Croesus. 

In'Markham  Fork  the  Washington,  Ora  and 
others. 

This  district  is  one  of  great  promise  and  well 
deserving  of  attention,  its  accessibility  at  all 
times  of  the  year,  the  early  completion  of  a  rail- 
road connecling  it  with  the  Utah  Southern  Rail- 
road, and  the  promising  appearance  of  such 
mines  as  the  Winnemuck,  Northern  Light,  Fair- 
view,  Orphan  Boy,  Lucky  Boy,  Telegraph,  Croe- 
sus, Last  Chance  and  many  others. 

BDSH  VALLEY  DISTRICT, 

In  Toole  county,  is  situated  on  the  west  slope  of 
the  0([uirrh  range  of  mountains,  forty  miles  south- 
west from  Salt  Lake  City,  on  the  overland  stage 
road. 

The  district  was  located  in  June,  1864,  and  the 
city  of  Stockton  laid  out  in  the  same  year.  Im- 
mediately after  the  discovery  of  mines  was  made, 
a  good  deal  of  capital  was  invested  to  aid  in  de- 
veloping them. 

The  principal  lodes  of  the  district  embrace  the 
following  :  The  Silver  King  and  West  Exten- 
sion, Silver  King  No.  2,  and  on  the  east  end  the 
Bolivia  and  Tuscon.  The  Pleasant  Hill,  Last 
Chance,  Defiance,  Potomac,  Eureka,  Quandary, 
Vulcan,  Metropolitan,  Legal  Tender,  St.  Patrick, 
Great  Basin,  Our  Fritz,  Mineral  Hill,  Peabody, 
May  Bell,  Lady  Douglass,  Great  Central  and  Silver 
Queen. 

The  description  of  ore  is  argentiferous   galena 
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and  carbonate  of  lead,  carrying  from  50  to  GO 
per  cent,  of  lead,  and  from  $25  to  $125  in  silver 
per  ton  of  ore.  Tlie  ore  is  considered  to  be  first- 
class  smelting. 

TnE  OPIIIR  DISttllCT 

Was  formerly  part  of  the  Rush  Valley  District, 
and  was  organized  in  June,  1870.  It  is  distant 
fifty-five  miles  from  Salt  Lake  City,  and  is  cele- 
brated for  the  richness  of  its  mineral  veins.  The 
principal  mines  in  the  district  may  be  classed  as 
follows 

KAST  CANYON. 

On  the  northeast  side  of  the  canyon  known  as 
Ophir  Hill,  Miner's  Delight  or  Blue  Monster, 
Poor  Man's  Friend,  Bath,  Bnckhorn,  Keystone, 
P'airview,  McCullon,  Hidden  Treasure  and  Great 
Tunnel.  The  ores  are  carbonates,  chlorides  and 
galena. 

ON  SILVERADO  HILL 

Is  the  famous  Silveropolis  mine,  from  which  such 
rich  specimens  have  been  extracted,  and  also  the 
Shamrock  (the  ores  of  which  have  assayed  so 
high). 

LION  HILL. 

On  the  west  side,  or  Lion  Hill,  arc  the  Moun- 
tain Lion,  Alountain  Tiger,  Zella,  Sunnyside,  Sil- 
ver Chief,  Silver  Exchange,  San  Francisco,  Defi- 
ance, V'alley  Tan  and  New  York. 

The  character  of  ores  is  chlorides  and  rich 
sulphurets,  with  but  little  lead  and  some  anti- 
mony. 

CHLORinK  HILL. 

On  this  hill  the  best  developed  mines  are,  San 
Joaquin  and  Cldoride  Jim.  The  ores  are  princi- 
pally chlorides  on  this  hill. 

FOOT  HILLS  OF  EAST  CANYON. 

The  Green  Cldoride  and  Philadelphia  groups 
of  mines  are  located  here.  The  ore  is  high  grade 
and  rich  in  chlorides  and  sulpherets. 

DRY    CANYON. 

On  the  cast  side,  known  as  "  Jacobs  "  and  the 
Snow  Storm  hills  is  the  celebrated  Mono  mine 
which  carries  so  large  a  percentage  of  gold  in  its 
ores  ;  also  the  Congress,  Utah  Queen,  Miami,  Ida 
Edna,  Wild  Tiger,  Chance,  Kearsarge,  Magnolia, 
Ponrth  of  July,  Alabama,  Wandering  Jew,  Scot- 
tish Chief  and  Evening  Star. 

The  ores  are  high  giade,  sulphurets,  bromides, 
with  but  little  lead.     On  the 

FOOT  HILLS 

Are  the  Rip  Van  Winkle,  Baltic,  Lowland  Chief, 
and  Green  Chloride  Flat  mines.  The  ores  are 
high  grade  argentiferous. 

There  is  a  fair  division  of  ores  in  the  district — 
one  half  being  milling  and  the  other  smelting. 
The  former  are  on  the  West  side  and  the  latter 
on  the  East  side. 

CAMP  FLOYD  DISTRICT 

Is  situated  on  the  western  slope  of  the  same 
range  of  mountains,  about  (iO  miles  distant  from 
Salt  Luke  City.  It  was  organized  early  in  the 
spring  of  1871. 

The  principal  mines  in  the  district  are  the  Sil- 
ver Cloud,  Sparrow  Hawk,  Comstock  and  Mineral 
Point. 

The  Sparrow  Hawk  is  owned  by  an  English 
company.  There  is  a  20-stamp  mill  belonging  to 
the  property. 

Other  nunes  are  partially  developed  and  give 
good  promise,  among  them  are  the  ilormon 
Chief,  Queen  of'the  West  and  Elkhorn. 

The  ores  of  this  district  are  chiefly  milling, 
■with  general  combinations  in  connection,  consid- 
erable horn  silver  occurring.  The  lodes  are 
principally  stratified,  and  occur  mostly  in  lime- 
stone formations. 

A  second  mill  is  in  process  of  erection  at  Fair- 
field on  the  road  from  Lehi  to  Eureka,  about 
seven  miles  from  Lewiston,  for  the  puipose  of 
working  custom  and  purchased  ores,  the  owners 
of  the  mill  are  mostly  interested  in  mining  claims 
o(  the  district. 

Cinnabar  has  been  discovered  in  the  district 


and  a  recent  assay  showed  5.24  per  cent,  in 
quicksilver. 

EAST  TINTIC  DISTRICT 

Is  situated  in  Tintic  Valley,  about  74  miles  south- 
west of  Salt  Lake  City.  The  core  of  the  upliea- 
val,  traversing  LUah  from  north-cast  to  south- 
west, runs  throught  this  district,  flanked  on  each 
hand  by  limestone  formations. 

The  district  was  located  in  the  fall  of  1870. 
Following  are  the  names  of  the  principal  mines. 
At 

EtTRERA    CITY. 

The  Eureka,  an  extensive,  valuable  and  well 
developed  mine,  with  smelting  works  attached. 
And  midway  between 

EUREKA  AND  SILVER  CITY 

The  Mammoth  and  the  Mammoth  Coppcropolis 
are  situated,  and  the  latter  is  owned  by  an  En- 
glish company  This  mine  is  at  the  present  time 
the  leading  one  of  the  district.  The  preparations 
in  the  shape  of  buildings  and  acconmiodating 
for  an  extensive  mining  business  are  on  a  grand 
scale.  The  ores  from  it  yield  a  large  percentage 
of  copper,  silver  and  gold,  and  the  returns  of 
shipments  to  Swansea  have  averaged  in  some  in- 
stances from  $200  to  $aOO  per  ton. 

In  consecpience  of  the  prevalence  of  silver  ore, 
in  many  cases  with  free  gold  visable,  it  is  con- 
templated to  erect  a  mill,  and  a  location  has  been 
secured  at  a  comparatively  short  distance  from 
the  mine,  and  work  is  expected  to  commence  at 
an  early  day.  On  the  dump  there  is  several  tons 
of  good  niilling  ore. 

In  addition  are  the  Swansea,  Chicago,  Dia- 
mond and  North  Star,  the  Highlander  Consolida- 
tions, comprising  the  Highlander,  Highland  Lass, 
Helena,  Josephine  and  Storm  King  lodes,  also 
the  Empire  Tunnel. 

There  are  also  the  Black  Dragon  and  Sunbeam 
mines.     Contiguous  to 

DIAMOND  CITY 

Are  the  Joe  Bowers,  Shower,  Morning  Glory,  the 
Diamond  Silver  Mining  Co's  group,  the  Joe  Lane, 
Norwegian  and  Rising  Sun. 

Tiie  ores  in  this  district  are  principally  milling, 
with  occasional  smelting.  The  greater  part  of 
the  body  of  lode  matter  is  quartzite,  containing 
the  chlorides,  carbonates  and  sulphurets  of  sil- 
ver, with  argentiferous  lead,  in  some  instances, 
also  frequently  a  considerable  percentage  of  cop- 
per and  some  gold,  as  for  example,  in  the  Mam- 
moth and  Coppcropolis  lodes. 

The  veins  or  lodes  are  mostly  of  a  fissure  char- 
acter, and  are  found  in  limestone,  quartzite,  por- 
phyry and  granite. 

About  six  miles  in  a  westerly  direction  from 
Diamond  and  Silver  Cities  a  new  stamp  mill  is 
being  constructed  by  a  Califomia  Co.,  on  what  is 
known  as  Taimer's  i^anch.  This  mill  is  expected 
to  be  comi)leted  and  in  operation  next  spring. 
The  movement  will  greatly  facilitate  mining  in 
that  district. 

OHIO  DISTRICT. 

This  district,  commonly  known  as  the  Sevier 
District,  is  on  the  Sevier  River,  about  two  hun- 
dred miles  south  of  Salt  Lake  City.  It  w^is  or- 
ganized in  18G9.  The  principal  mines  are  the 
Webster,  and  Bidly  Boy,  both  of  which  have  very 
large  surface  showings. 

There  are  also  the  Yankee  Blade,  Eclipse, 
Morning  Star,  Niagara,  Rothschild,  Great  West- 
ern and  Gould  &  Curry.  The  ores  of  this  district 
are  free  milling. 

LINCOLN  DISTRICT, 

Formerely  called  the  "  Pioneer,"  is  situated  four 
miles  north  of  Minersville,  Beaver  county,  and 
about  200  miles  south-west  of  Salt  Lake  City. 

The  Pioneer  District  was  organized  in  18G4, 
and  its  name  changed  to  Lincoln  District  Janu- 
ary, 1871. 

In  this  district  the  Mormons  commenced  work- 
ing the  old  Spanish  lead  mine  as  far  back  as 
1854,  which  has  since  been  named  the  Rollins 
lode. 

The  other  principal  mines  in  this  district  are 


the  Quincy,  Alameda,  Wah.satch,  Lewis,  Grundy, 
Creole,  (Jaleiia  and  St.  Cloud. 

The  ores  of  this  district  are  principally  galena. 

STAR  DISTRICT, 

2oO  miles  south  of  Salt  Lake  City,  was  organized 
in  the  fall  of  lS7n.  There  is  a  plentiful  supply  of 
wood  and  water  for  milling  and  domestic  purpo- 
ses. The  principal  mines  are  the  Taylor,  St. 
Mary,  Maxwell,  Mars,  Pitney,  Pacheco,  Ruby, 
Fraidv,  Bibbins,  Harrisburg,  (Jus  Gates,  Tiger, 
Rhine,  Wilber,  Elephant,  Jupiter,  Big  Morman, 
Shaunter,  Flora,  Temperance,  Empire,  Washing- 
ton, Hickory,  Rebel,  Shenandoah  and  Hope. 
The  ores  are  principally  of  a  milling  character. 

MINERAL  POINT  DISTRICT 

Is  situated  16  miles  from  Brigham  City  and  dis- 
tant 18  miles  from  Brigham,  on  the  Utah  North- 
ern Railroad.  This  district  is  receiving  much 
attention  from  capitalists  on  account  of  the  im- 
mense deposits  of  iron,  which  mineral  is  pro- 
nounced better  than  that  foimd  in  Lake  Supeiior, 
the  appearance  and  analytical  projjcrties  being 
very  similar  The  Idaho  iron  mines  show  large 
bodies  of  rich  iron  ore,  and  is  the  only  mine  on 
which  developments  have  been  made  to  any  ex- 
tent. 

The  foregoing  comprises  a  list  of  the  leading 
developed  mining  districts.  Some  recent  and 
valuable  discoveries  have  been  made,  and  di.--- 
tricts  organized  in  other  portions  of  the  Terii- 
tory,  which  are  in  process  of  development,  and 
will,  in  due  course,  take  theirrank  among  those 
of  acknowledged  value  and  importance. 

Among  the  latter  may  be  named  the 

GRANITE  DISTRICT, 

Sixty  miles  west  of  Ophir  District,  organized  in 
the  summer  of  1872. 

The  formation  is  granite,  and  the  croppings 
stand  boldly  out  and  can  be  traced  in  some  instan- 
ces over  1,000  feet. 

The  ore  carries  much  iron,  with  galena  and 
copper  and  iron  pyrites ;  also,  fine  matrix  quartz. 

DEAVKR  LAKE  DISTRICT, 

About  250  miles  of  Salt  Lake  City,  is  a  promis- 
ing district.  Four  mines  are  in  process  of  devel- 
opment, viz  :  The  San  Francisco,  Fairview,  Big 
Mormon  and  Tecumseh. 

The  character  of  ore  is  galena,  chloi-ide,  black 
sulphurets,  carbonate,  and  occasionally  coin  sil- 
ver is  fouiul  in  limited  (piantities. 

Still  further  south  are  the  North  and  South 
Stah,  and  the  San  Francisco  Districts,  all  spoken 
well  of,  but  not  yet  suflicitntly  developed  to  war- 
rant details  concerning  them. 


The  Crown  Point  Mine 

The  following  report,  from  I.  M.  Taylor,  a  well 
known  mining  engineer,  speaks  well  for  the  future 
value  of  the  famous  Crown  Point  mine. 

According  to  his  estimate  the  ore  body  on  one 
level  alone— the  13th— contains  $31,999,940. 
Allowing  thirty-five  per  cent,  for  loss  in  mill- 
ing and  the  bullion  yield  from  that  level  will  be 
$20,799,961,  or  equal  to  four-fifths  the  entire  pro- 
duct of  Nevada  for  the  past  year.  Should  this 
prove  an  over  estimate,  the  flattering  indications 
of  the  14th  level,  which  is  being  opened,  promise 
to  more  than  make  good  any  deficiency. 

"Virginia  City,  Nev.,  Dec'r.  30,  1872. 

"Henry  J.  Hall,  Esq.,  San  Francisco — Sir: 
Under  instructions  received  from  you  on  the  23d 
inst.,  I  have  since  made  an  examination  of  the 
Crown  Point  mine,  at  Gold  Hill,  and  herewith 
send  you  results  of  the  same.  As  the  point  of 
chief  interest,  I  confined  my  observations  this 
time  to  the  1,300-foot  level.  Starting  in  at  a 
point  about  100  feet  south  of  the  Ken  tuck  ground, 
the  main  incline  of  the  Crown  Point  has  been 
carried  down  on  the  foot  wall  to  a  depth  of  70 
feet.     From  this  incline  a  drift,  also  in  the  foot 
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wall,  was  run  south  100  feet,  when  the  first  cross- 
cut was  run,  opening  up  a  compact  body  of  high- 
grade  ore  65  feet  in  thickness.  The  developments 
made  here  demonstrate  that  the  ore-bearing  stra- 
tum was  lengthened  toward  the  north  more  than 
100  feet,  as  compared  with  its  linear  extent  in  the 
next  level  above,  it  having  at  the  same  time  un- 
dergone a  marked  lateral  expansion. 

"Afterwards  this  drift  on  the  foot  wall  was 
extended  150  feet  further  south,  where  another 
cross-cut  was  made.  This,  when  I  visited  the 
mine,  had  reached  a  length  of  85  feet,  the  whole 
of  it  in  a  solid  body  of  high-grade  ore,  with  the 
exception  of  a  streak  5  or  six  feet  wide,  composed 
of  porphyry  and  quartz,  being  ore  of  a  poorer 
quality.  The  face  of  the  drift  was  still  in  this 
mass  of  rich  ore.  Seventy  assays  of  ore  taken 
from  the  face  and  side  of  this  drift — having  been 
sampled  with  a  view  to  determining  its  general 
character — gave  an  average  assay  value  of  $148 
per  ton. 

"  Starting  in  the  ore  stratum  on  the  1,200-foot 
level,  at  a  point  8  feet  from  the  Belcher,  a  vertical 
winze  was  sunk  50  feet,  when,  coming  in  contact 
with  the  foot  wall,  it  was  carried  along  the  same 
to  the  next  level  below.  From  the  bottom  of 
this  a  drift  was  run  -SO  feet — the  whole  distance 
in  rich  ore.  From  this  terminus,  drifts  are  now 
being  driven  northwest  to  connect  it  with  the  first 
cross-cut,  the  object  being  to  promote  ventilation 
and  also  further  explore  the  ore-belt  in  that 
direction. 

"  The  stratum  of  ore  below  the  1,300-foot  level 
has  not  yet  been  broken  into,  the  main  incline 
being  in  the  foot-wall,  with  no  cross-cuttings  yet 
driven.  Following  the  main  lode,  which  strikes 
diagonally  across  the  Crown  Point  ground,  the 
body  of  ore  already  developed  in  the  1,000-foot 
level  of  this  mine  reaches  a  linear  extent  of  400 
feet,  with  an  average  thickness  of  80  feet,  con- 
taining, therefore,  228,5Tl  tons  of  the  average 
assay  value  of  $140  per  ton. 

"  Heretofore  all  the  important  ore-bodies  found 
on  the  Comstock  were  of  an  oval  shape,  and, 
instead  of  inclining  with  the  formation,  stood  at 
an  angle  that  soon  brought  them  in  contact  with 
the  foot  wall,  cutting  them  ofi"  altogether.  In  the 
case  of  the  Crown  Point  and  Belcher,  however, 
the  mass  of  ore  runs  parallel  with  its  inclosing 
walls,  and  may,  therefore,  be  expected  to  extend 
with  them  indefinitely  downwai-ds.  The  ore  here 
is  also  regularly  stratified — a  condition  arguing 
well  for  its  permanency  and  metal  bearing 
qualities. 

"  From  the  manner  in  which  the  ore-body  is 
shaping  in  this  mine  I  am  of  the  opinion  that  it  will 
not  only  prove  persistent  in  depth,  but  that  it 
may  finally  so  expand  as  to  fill  the  entire  channel 
below  to  the  exclusion  of  every  other  form  of  vein 
matter.  Certain  it  is,  the  barren  mass  that  at  one 
time  threatened  to  grow  into  formidable  dimen- 
sions, clouding,  for  a  season,  the  prospects  of  this 
mine,  fails  to  show  itself  any  more  at  the  deepest 
points  of  exposure. 

"Owing  to  an  extensive  cave  in  the  Crown 
Point,  soon  after  I  first  visited  it,  the  product  of 
bullion  has  not  since  been  so  large  as  was  then 
expected.  About  the  time  the  underground 
works  had  been  restored  to  a  good  condition  the 
transportation  of  ore  to  the  mills  was  interrupted 
by  an  accident  to  the  railroad,  further  interfering 
with  the  bullion  yield.    Concerning  these  disas- 


ters I  need  not  go  into  details,  as  you  are  conver- 
sant with  their  extent  and  effects.  Suffice  it  to 
say,  the  railroad  has  since  been  repaired  and  is 
now  doing  good  service,  carrying  ore  to  the  mills 
and  bringing  to  the  mines  fuel,  lumber  and  all 
needed  supplies  ;  while  the  mine  itself,  now  in 
excellent  shape,  will  be  worked  by  such  a 
method — the  ore  being  removed  in  sections — as 
will  prevent  any  cave  occurring  in  future. 

"  In  concusion,  I  may  say,  I  can  see  nothing  to 
prevent  a  large  and  profitable  production  from 
this  mine  hereafter,  the  Company  having  now 
4,000  tons  of  ore  on  their  dumps.  The  established 
reserves  of  high-grade  ore  are  of  great  magnitude. 
The  Company's  mills,  of  large  capacity,  do  their 
work  with  efficiency  and  economy. 

"Yours,  etc.,  I.  M.  Taylor." 


Mineral  Wealth  of  Grkat  Britain. — The  ex- 
traordinary wealth  procured  annually  by  Great 
Britain  from  her  mines  gives  some  idea  of  what 
may  be  realized  by  the  development  of  our  far 
greater  mineral  treasures.  The  annual  return 
for  1871  of  the  mineral  product  of  Great  Britain 
shows  2,700  coal  mines,  producing  117,:^52,029 
tons  of  coal,  valued  at  §176,023,040;  210  iron- 
stone mines  producing  16,334,888  tons  of  iron 
ore,  valued  at  $38,352,960  ;  122  copper  mines 
produced  97,127  tons  of  copper  ore,  valued  at 
$1,935,590;  145  tin  mines  produced  16,272  tons 
of  tin  ore,  valued  at  ^5,154,170  ;  241  lead  mines 
produced  93,965  tons  of  lead  ore,  valued  at  $5,- 
778,850;  and  47  zinc  mines  produced  17,736 
tons  of  zinc  ore,  valued  at  $281,650.  The  total 
value  of  the  mineral  produce  of  the  United  King- 
dom in  1871  was  $237,472,000.  The  metals  ob- 
tained from  the  ores  are  valued  at  $100,898,850, 
and  the  value  of  the  metals  not  smelted,  $185,- 
710,615;  total,  $286,509,405.  This  does  not 
include  building  stones,  lime,  slate,  common  clay 
and  brick  earths. 

We  publish  in  this  issue  one  of  a  series  of  ar- 
ticles from  the  Salt  Lake  Tribune,  on  the  "  Re- 
sources of  Utah."  The  mining  interests  of  that 
Territory,  as  described,  will  no  doubt  be  interest- 
ing to  our  readers. : 


Dividends  Disbursed  in  1872. 


PROFITS    OF   THE    YEAR. 

The  year  1872  was  one  of  moderate  prosperity 
to  the  various  mining  and  other  financial  institu- 
tions  having    their    headquarters    in   this   city. 

The  claims  of  the  Cederberg,  Eureka,  Keystone 
Quartz,  North  Star  and  Providence  are  in  Cali- 
fornia, the  Mahogany  is  in  Idaho,  and  all  the 
others  are  in  Nevada.  In  1871,  there  were  divi- 
dends from  eighteen  Mining  Companies.  The 
amounts    disbursed    each    month    compare    as 

follows : 

1871.  1872. 

January   $537,000  $371,000 

Ftbruary 587,000  380,500 

March 554,500  595,000 

April 517,600  820,500 

May 407,550  1,067,000 

June   308,300  882,000 

July ; 363.300  847,000 

August 35U,300  557,000 

SeiJtember 344,400  522,000 

October  298,000  222,000 

November 280,500  225,100 

December 280,500  242,000 

Totals $4,837,950  $6,731,100 

The  claims  which  paid  in  1871  and  not  in  1872, 

were  the  Amador,  Eureka  Consolidated,  Golde::: 

Chariot,  Greenville,  Hale  and  Norcross,  Redington 

Quicksilver,  Sierra  Nevada,  Succor  and  Yellow 

Jacket.     The  fact  that  these   companies  have 


paid  no  dividends  in  over  a  year,  while  at  the 
same  time  prosecuting  their  work,  shows  the  un- 
certainty of  the  mining  business. 

Thirteen  Mining  Companies  paid  dividends  to 
their  stockholders  as  follows : 
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Coal  ts.  Wood.  —  The  Belcher  and  Yellow 
Jacket  companies  are  now  using  coal  at  their 
hoisting  works  instead  of  wood.  This  is  as  it 
should  be,  as  the  railroad  find  it  impossible  at 
present  to  furnish  all  the  mills  and  hoisting  worka 
with  wood.  Let  us  have  a  double  track.—  Vir- 
ginia Chronicle. 
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RAILROAD  MATTERS. 


Railroad  Officials. 


The  comfort  and  general  good  feeling  of  trav- 
elers are  always  enhanced  by  the  amount  of 
proper  attention  received  at  the  hands  of  the 
persons  who  superintend  the  carrying.  With 
courteous  officials,  attentive  and  obliging  in 
manner,  many  a  rough  place  is  made  smooth> 
and  much  of  the  discomfort  of  traveling  is  re- 
moved ;  while  on  the  other  hand,  no  route  can 
be  pleasant,  no  journey  is  enjoyable  without  it. 
No  amount  of  luxury  can  compensate  for  the 
annoyance  to  us  of  a  surly,  brutal  and  domi- 
neering conductor.  "We  will  not  stop  to  con- 
sider how  every  department  of  life  might  be 
improved  by  the  practice  of  those  virtues  we 
demand  of  railroad  officials.  Gentleness,  and 
habitual  good  temper  are  not  so  common  in  this 
country  that  we  are  justified  in  expecting  them 
at  the  hands  of  any  set  of  men,  no  matter  what 
the  surroundings. 

Probably  no  class  of  men  have  more  to  con- 
tend with,  so  much  to  try  patience  and  temper 
as  railroad  employes ;  yet  no  class  of  men  are 
more  persistently  abused,  as  if,  they  alone, 
were  expected  to  embody  the  fulfillment  of  the 
Christian  command,  "Whosoever  shall  smite 
thee  upon  thy  right  cheek,  turn  to  him  the 
other  also." 

We  have  occasionally  been  provoked  by  petty 
annoyances,  and  have  been  inclined  to  join  in 
the  wholesale  denunciation  of  railroad  men  > 
but  a  little  sober  reflection  and  close  observa- 
tion, compel  us  to  bear  testimony  to  the  fact, 
that  there  is  just  as  much,  and  perhaps  more 
courtesy  to  be  found  among  this  than  any  other 
class  of  officials.     We  are  persuaded  too,  that 
the  complaints  usually  come  from  those  who 
have  the  least   right    to  complain.     We   will 
mention  no  employments  likely  to  produce  such 
men,  lest  we  be  met  with  the  same  charge  of 
unfairness  in  judgment  ;  but  our  readers  will 
readily  supply  them.     Men  who   in  their  own 
avocations,   in  innumerable  petty  ways,   con- 
trive to  make  themselves  disagreeable  to  those 
who  are  so  unfortunate  as  to  have  dealings  with 
them  ;  men  Avho  were   never  accused  of  gentle- 
ness, even  in  their  own  families ;    men  who  are 
accustomed-  to  exercise  the  small  prerogatives  of 
power  to  the  general  discomfort  of  all  around 
them,  are  the  men  who  complacently  seat  them- 
selves  in  a  railroad  car,  as  if  they   rea.soned 
about  this  way :   ' '  These  men  are  common  car- 
riers ;  they  are  paid  to  make  us  comfortable ; 
they  are  rich  enough  to  do  it ;  I  belong  to  the 
great  Public,  in  whose  interest  every  thing  is 
done  ;   hence,  I  will  exercise  all   the  preroga- 
tives of  said  public."     If  the  railroad  has  es- 
tablished  any  regulation  for  its  own  conven- 
ience, or  for  the  better  preservation  of  its  own 
interests,  or  to  facilitate  the  transaction  of  its 
immense  business,    our  self-sufficient   traveler 
feels  called  upon  to  correct  the  abuse,  and  teach 
the  corporation   a  lesson.     His  free-born  soul 
gi'ows   restless   under   the    restrictions   of    the 
Company ;  he  looks  upon  them  as  additional 
'    fetters  that  the  all-absorbing  monopoly  is  seek- 


ing to  bind  upon  the  much-abused  public.  Wc 
remember  a  case  of  this  kind,  that  will  serve  to 
illustrate  otir  idea  of  such  reformers. 

A  failure  to  make  connection  on  the  Parkers- 
burg  Branch  of  the  B.  and  O.  R.  R.  at  Grafton, 
caused  a  delay  there  of  two   or   three  hours. 
One  of  those  persons,  who  are  constantly  meet- 
ing with  adventures  in  every  clime,  and  always 
coming  out  triumphant,  entertained  us  with  a 
graphic  account  of  how  he  had  been  refused 
admission  to  a  ladies'  car,   which  placed  him 
under  the  painful  necessity   of  thrashing   the 
conductor  and  two  or  three  employe's,  and  set- 
tled the  immutable  right  of  spirited  and  muscu- 
lar refonners  to  ride  just  where  they  pleased — 
all  raili-oad  regulations  to  the  contrary.     One 
soft-shelled  man  of  the  party,  evidently  consid- 
ered the  narrator  a  hero,  and  doubtless  resolved 
to  imitate  him  on  the  first  opportunity,  which 
was  presented  on  the  arrival  of  the  Baltimore 
train.     Our  would-bc-reformer  approached  the 
ladies'  car  with  the  air  of  a  man  about  to  de- 
mand one  of  his  inherent  rights  ;  a  brakesman 
arrested  his  progress  and   informecl   him   that 
that  car  was  for  ladies  and  their  escorts  exclus- 
ively ;  with  a  look  of  lofty  scorn,   our  modem 
Quixote,  rudely  pushed  the  minion  of   the  cor- 
poration aside,  and  made  a  push  for  the  door  ; 
but  Ihe  aforesaid  minion,  not  having  a  proper 
regard  for  the  high  character  of  the  reformer, 
and  being  desirous  to  obey  the  behests  of  his 
employers,  pitched  our  valorous  knight  off  the 
platform. !     All  expected  to  see  the  ra.sh  brake- 
man  annihilated ;  but  our  man  lacked  the  pluck 
of  reformers  in   general,    and   quietly   sought 
another  car,  "  a  sadder,"  etc.  We  never  learned 
whether  or  not,  he  sued  the  road  for  the  indig- 
nity. 

Our  reformers  always  have  a  great  many 
questions  to  ask  of  the  conductor,  and  are  etern- 
ally trying  to  convince  him  that  this  or  that 
rule  of  the  Company  is  useless  and  unjust.  They 
look  upon  Railroad  Companies  too,  as  such 
"bloated  monopolies,"  that  they  become  law- 
ful prey ;  hence,  a  man  should  avoid  paying, 
if  possible.  We  heard  a  fellow  of  this  class 
boast  that  he  once  procured  a  pasa  from  one  end 
of  a  line  to  the  other  and  return,  and  a  corre- 
sponding pass,  with  the  points  reversed  ;  as 
neither  could  be  taken  up  until  the  return,  he 
rode  back  and  forth  for  a  year,  presenting  the 
passes  alternately.  The  story  was  probably  a 
falsehood  ;  but  the  man  thought  it  a  splendid 
joke. 

We  have  another  case  in  point,  of  a  man  who 
was  not  a  reformer.  The  present  Governor  of 
Tennessee  was  once  taking  home  with  him  a 
small  specimen  of  the  canine  race  ;  soon  after 
entering  the  cars,  an  employe  notified  the  Gov- 
ernor that  it  was  "  'gainst  rules  "  to  keep  dogs 
in  the  passenger  coaches,  and  insisted  that  it 
shovild  be  taken  to  the  baggage-car.  The  Gov- 
ernor pleaded  for  the  dog  to  remain,  and  offered 
to  pay  the  ' '  regular  fare  ; ' '  but  the  man  was 
inexorable,  and  carried  off  the  dog.  After  he 
left,  one  of  the  Governor's  suite  commenced  to 
quote  the  familiar  lines,  "Man  clothed  with 
little  brief  authority,"  etc.,  when  the  Governor 
stopped  him,  and  said  that  the  official  had  only 
done  his  duty,  and  he  was  pleased  to  see  a  vig- 
orous enforcement  of  the  rules.  The  fighting 
Governor  probably  exhibited  a  lack  of  spirit 
unworthy  of  this  age  of  reformers  ;  he  might 


have  found  in  this  a  splendid  opportunity  to 
test  the  ri(jhts  of  passengers,  and  would,  by  his 
high  position,  have  added  much  to  the  popular 
odi\im  that  attaches  to  railroad  officials. 

We  have  nothing  to  say  in  defense  of  those 
disobliging  railroad  men  that  we  sometimes 
find  ;  biit  we  earnestly  believe  that,  were  con- 
ductors treated  to  a  little  of  the  courtesy  de- 
manded from  them,  much  of  the  evil  would  be 
abated.  Meek  and  quiet  persons  are  often 
treated  harshly,  and  made  to  feel  uncomfort- 
able ;  but  it  only  proves  that  the  innocent  must 
suffer  sometimes  for  the  guilty. 

It  is  often  asserted,  and  usually  believed, 
that  railroad  officials  in  the  South  are  more 
courteous  and  obliging  than  those  of  the  North- 
em  States.  As  a  general  rule,  this  may,  to 
some  extent,  be  true  ;  but  the  least  accommo- 
dating, and  most  disagreeable  railroad  officials 
we  have  ever  known,  w^ere  those  on  a  railroad 
in  the  oldest  settled  portions  of  Virginia,  man- 
aged almost  exclusively  by  a  man  standing 
high  in  Virginia  society  ;  bait  because  we  found 
it  so  in  some  half-dozen  trips  over  the  line,  is 
no  evidence  that  all  its  officials  are  so.  The 
adage,  "  Like  master,  like  servant,"  is  leas  like- 
ly to  be  true  of  railroads  than  almost  any  other 
corporation,  when  we  consider  that  the  men  are 
so  far  removed  from  the  immediate  supervision 
of  their  employers. 

We  have  no  desire  to  reflect  on  the  able  and 
well  written  article  of  Mr.  Coleman,  in  the 
Atlantic  Monthhj,  or  to  disparage  the  merits  of 
his  masterly  "  fight  "  with  the  railroad  com- 
pany. But  his  case  was  a  peculiar  one.  The 
principal  question  at  issue  was,  according  to  his 
own  statement,  one  apjilying  exclusively  to  the 
New  York  and  New  Haven  Railroad — whether 
or  not  a  ticket,  or  part  of  a  ticket,  was  good 
cither  way  ?  Mr.  C.  says,  he  told  the  conductor 
that  he  was  accustomed  to  use  coupons  in  that 
way  over  all  other  roads  over  which  he  traveled. 
Though  this  was  the  original  question,  it 
seems  to  have  been  lost  sight  of  ;  the  only  ques- 
tion was  the  amount  of  personal  violence  re- 
ceived. We  cannot  but  commend  the  spirit 
with  which  Mr.  Coleman  prosecuted  this  case, 
especially  in  view  of  the  threat  which  heads  the 
article  mentioned.  But  for  the  life  of  us,  we 
cannot  admire  his  struggle  with  the  "  roughs  " 
on  the  cars,  or  look  upon  it  in  any  other  light 
than  a  personal  "fisticuff,"  in  which  Mr.  C.'s 
courage  was  far  in  excess  of  his  judgment. 

The  question  of  simple  ejectment  seems  to  be 
lost  sight  of,  and  it  is  not  held,  we  believe, 
that  had  the  "  roughs  "  been  strong  enough  to 
lift  him  bodily  and  carry  him  out  of  the  car, 
and  then  employed  some  one  to  hold  him  while 
the  train  moved  off,  that  he  would  have  recov- 
ered a  cent  in  damages.  We  cannot  but  think 
that  if  Mr.  C.  had  left  the  car  on  the  order  of 
the  conductor,  and  then  have  tried  the  case  on 
its  merits,  he  would  have  accomplished  far  more 
for  the  public,  and  really  have  settled  a  dis- 
puted point. 

We  are  not  much  of  a  lawyer,  but  this  seems 
to  us  a  far  better  plan  than  a  personal  encounter 
with  "roughs"  to  prove  by  the  bruises  on 
one's  own  body,  how  much  a  railroad  may 
order  a  man  beaten.  With  the  question  of 
right  once  definitely  settled,  most  men  know 
how  to  protect  themselves  from  ' '  roughs  ' '  of 
all  descriptions. 
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Mr.  Coleman  admits  that  he  finally  lost  hLs 
temper,  which  was  probably  excusable  niulcr 
the  circumstances ;  but  a  condnctor  that  would 
quietly  hctir  his  road  called  "  the  meanest  road 
ever  laid  out  of  doors, ' '  and  at  the  same  time 
calmly  discuss  a  question  of  etliics  as  to  wheth- 
er it  was  allowable  to  violate  an  order  when  his 
employers  would  not  know  it,  if  no  one  was  de- 
frauded by  it,  would  challenge  comparison,  in 
temper,  with  any  traveling  man  in  existence. 
It  seems  like  expecting  too  much  of  a  man,  to 
whom  we  deny  in  the  outset,  the  virtues  of 
either  decency  or  honor,  that  he  should  under 
such  circumstances,  actothcrwise  than  "  ugly." 

It  Ls  very  far  from  our  purpose  to  say  any- 
thing in  defense  of  monopolies  that  abuse  their 
jjower  and  impose  needless  restrictions  upon  the 
traveling  public.  Let  JMr.  Coleman  fig-ht  them 
to  his  heart's  content.  In  our  humble  way  we 
will  assist  any  one  in  obtaining  his  just  rights, 
but  we  think  too  much  of  the  great  public ;  we 
have  too  jriuch  confidence  in  its  ability  to  "  get 
even  ' '  with  monopolies  to  try  to  excite  popu- 
lar prejudice  against  railroads,  by  abusing  their 
employe's. 


Estimated  Cost  of  the  Narrow  Guage. 


The  General  Committee  intrusted  with  the  pre- 
liminaries for  the  construction  of  a  narrow  guage 
railroad  from  Stockton  to  Visalia  thus  estimates 
the  cost  of  the  work : 

One  hundred  and  sixty  miles  of  the  road  at 
$8,000  per  mile,  $1,280,000;  50  flat  cars,  $800. 
$40,000;  100  box  cars,  $1,000  each,  $100,000; 
6  passenger  cars,  $3,000  each,  $18,000;  6  en- 
gines, §9,000  each,  $54,000  ;  machine  shops,  etc., 
$50,000;  3  turn  tables,  $2,500  each,  $7,500; 
bridges,  $100,000 ;  depots,  etc.,  $20,000 ;  total, 
$1,669,500.  Carrying  freight,  six  miles  on  each 
side  of  the  road,  yielding  in  wheat  10  bushels  per 
acre,  200,000  tons,  carried  to  Stockton,  $3  a 
ton,  $600,000  ;  50,000  tons  of  local  freight,  $3 
per  ton,  $150,000  ;  60  passengers  per  day,  both 
ways,  $6  each,  300  days,  $108,000;  total  receipts 
$858,000.  Expenses  :  Six  trains  at  $60  per  day, 
300  days,  $180,000;  machine  shops,  $21,000  . 
interest  on  $1,000,000  at  7  per  cent.,  $70,000  ; 
taxes,  $36,000  ;  employes,  etc.,  $35,000  ;  10  per 
cent,  additional  deduction  from  receipts  as  un- 
known and  unestimated  expenses,  $85,800;  de- 
duction of  above  average  yield  of  wheat  in  sup- 
port of  road  for  first  year  as  not  furnishing  full 
quota  of  six  miles  of  route,  $200,000  ;  net  gain 
$301,300  ;  total  $858,000. 


Mission  Bay  and  Goat  Island. — At  the 

regular  weekly  meeting  of  the  Board  of  Super- 
visors of  this  city,  held  January  13th,  the  fol- 
lowing resolution  was  adopted : 

liesolved,  That  the  Board  is  prepared  to 
grant  to  the  Central  Pacific  and  Southern  Pa- 
cific Roiiroad  Companies  such  facilities  for  en- 
abling the  bringing  together  of  car  and  ship  ; 
also,  to  modify  the  present  arrangement  of 
streets  within  the  limits  of  the  lands  granted 
to  this  county  by  the  State  of  California,  as 
may  be  proper  for  the  better  accommodation  of 
the  commerce  of  this  port;  provided  that  the 
Central  Pacific  Railroad  Company  withdraw 
the  bill  now  before  Congress  for  the  cession  to 
them  of  Coat  Island  or  a:iy  portion  thereof, 
and  provided  further,  the  terminus  of  said 
Railroad  Company  be  permanently  established 
in  Mis.sion  Bay,  in  the  city  and  county  of  San 
I'ranciaco. 


Narrovr-Gauge  Railroads. 

It  is  encouraging  to  note  the  favor  with  which 
the  construction  of  railroads  on  the  narrow-gauge 
plan  has  been  received  all  over  the  United  States, 
in  the  past  two  years.  In  CaHfornia,  the  subject 
has  been  amply  discussed,  and  the  system  gener- 
ally approved  for  local  roads,  more  than  a  half 
dozen  of  which  have  already  been  projected.  In 
a  year  or  two  we  shall  expect  to  see  at  least  this 
number  in  full  or  partial  operation.  The  sub- 
joined statement  from  the  St.  Louis  Globe,  will 
show  what   has   been  and   is  now  being  done  at 

building  narrow-gauge  railroads  in  other  States  : 

Miles. 

St.  Louis  Coimty  Railway,  constructing 52 

Cairo  and  St.  Louis,  about  40  miles  track  down 150 

Kansas  Central,  70  miles  in  oiieration 400 

Big  Saudy  Valley,  Ky.,  work  commenced 15G 

lliX>lcy,  Tenn.,  25  miles  completed Gl 

Denver  and  Eio  Grande,  IfiO  miles  in  operation. . . .  800 

Arkansas  Central,  50  miles  in  operation IGO 

Bell's  Gap,  Pa.,  17  miles  built ;  GO  miles  graded 

Pittsburg  and  Castle  Shannon,  comiileted 

Cercdo,  West  Va.,  12  miles  fini.shed 30 

Galena  &  South  Wisconsin,  partly  under  contract.     .. 

Iowa  Eastern,  work  progressing '. 180 

Lonisville  and  Westport,  Ky.,  track  being  laid 25 

Mississippi  City  and  Memphis,  25  miles  finished  ; 

work  progressing,  over 300 

North  and  South,  Georgia,  will  have  finished  soon    65 
Painsville  and  Youngstown,  Ohio,  20  miles  operat- 
ing      42 

Utah  Northern,  now  in  operation 25 

Utah  Southern,  35  miles  completed 400 

Utah,  Idaho  and  Montana,  .50  miles  under  contract.     . . 
A  narrow-gauge  railroad  is  talked  of  from  San  Jose 

to  Alviso 

Peaohbottom,  Penn.,  in  constriiction 60 

Norfolk  and  Western,  Virginia,  surveyed  and  pro- 
gressing   360 

Besides  the  above,  are  a  number  of  short  lines, 
finished  or  progressing,  in  different  parts  of  the 
country.  In  Canada,  the  Toronto,  Bruce  and 
Grey  has  proven  very  successful.  At  the  South, 
a  large  number  of  miles  is  projected,  which  will 
connect  with  the  Cairo  and  St.  Louis.  A  line  of 
three-feet  gauge  is  also  projected  from  St.  Louis 
to  the  Atlantic  seaboard,  and  the  Eastern  end  of 
the  line  is  being  vigorously  forward ;  and  the 
St.  Louis  and  Western  Railway  is  rapidly  assum- 
ing shape,  and  will  form  a  link  in  the  chain  of 
roads  from  the  Atlantic  to  the  Pacific  Ocean. 
This  statement  does  not  include  any  of  the  nar- 
row-gauge projects  on  this  coast,  some  of  which, 
will,  without  doubt,  be  speedily  commenced  and 
energetically  pushed. —  Call. 

The  Ericsson  Skow-Plow. — At  last  this  plow, 
which  has  been  built  for  years,  has  had  a  trial 
and  fully  sustained  the  reputation  which  years 
of  trial  in  Sweden  had  won  for  it.  It 
will  be  remembered  that  last  winter,  during 
the  long  blockade  on  the  U.  P.  R.  R., 
this  plow  was  started  from  this  city  at  the 
request  of  the  U.  P.  officials,  with  a  view 
to  test  it  on  that  line,  but  through  some  misun- 
derstanding, or  in  consequence  of  information 
that  the  road  was  practically  open,  it  was  not 
used.  On  the  blockade  of  the  Utah  Southern, 
superintendent  Sharp  took  the  plow  down  to  the 
impacted  snow,  where  it  behaved  splendidly, 
cutting  a  road  ten  feet  wide  through  eight  feet  of 
snow,  and  clearing  itself  as  it  worked.  But  in 
consequence  of  having  lain  so  long  idle,  some  of 
the  bolts,  it  is  believed,  had  become  loosened, 
which,  with  the  powerful  force  used  in  propul- 
sion, twisted  a  portion  of  the  plow  and  rendered 
it  unserviceable  until  it  could  be  rei)aired  and  put 
in  proper  working  order  again.  This,  however, 
does  not  militate  in  any  manner  against  the  value 
of  the  invention,  nor  the  efficiency  of  the  plow, 
which  is  evidently  capable  of  keeping  any  road 
clear  through  snow  from  twelve  to  fifteen  feet 
deep  ;  or  deeper  by  backing  and  emptying.  We 
congratulate  Mr.  Ericsson  on  the  success  which 
bis  invention  has  thus  gained  in  this  country,  as 
well  as  that  it  gained  long  since  in  Northern 
Europe. — Salt  Lake  Herald. 


Effect  of  Cold  on  Iron. 


Recent  frightful  railway  accidents  have  given 
renewed  impulse  to  the  discussion  of  the  question 
whether  iron  is  weakened  by  cold.  The  experi- 
ments of  Spence  and  Fairbairn  with  reference  to 
the  effects  of  frost  on  the  strength  of  iron,  show 
that  the  popular  belief  in  the  weakening  action  of 
frost  is  erroneous.  The  results  of  their  investi- 
gations have  been  confirmed  by  the  observations 
of  Caron,  of  Paris,  on  the  fracture  of  car  axles. 
He  finds,  in  every  case,  that  the  break  is  due  to 
the  bad  form  of  the  pieces  or  the  faulty  nature  of 
the  iron  ;  and  denies  that  bar  iron  becomes  crys- 
talline and  brittle  under  the  influence  of  winter 
cold.  This  denial  is  based  on  the  following  ex- 
periments. Several  pieces  of  good  bar  iron  were 
exposed  for  four  months  in  an  ice  factory  to  tem- 
peratures varying  from  0"  to  19°.  Others  were 
allowed  to  remain  throughout  the  cold  of  last 
winter  exposed  to  a  temperature  of  about  20°  in 
the  open  air.  M.  Caron  then  caused  the  pieces 
to  be  broken,  both  in  their  cold  state  and  after 
the  temperature  had  been  raised  several  degrees 
above  zero.  In  no  case  was  there  any  appear- 
ance of  crystallization.  Iron  of  inferior  quality 
was  found  to  behave  differently,  its  brittleness 
being  perceptibly  increased  through  exposure  to 
cold.  M.  Caron's  conclusion  is,  that  when  a  bar 
of  iron  breaks  through  vibration,  or  sudden 
shocks,  and  the  fracture  presents  a  crystalline 
appearance,  this  condition  was  present  previous 
to  its  being  used,  and  is  attributable  to  faulty 
manufacture,  and  not  to  usage  or  cold  after  the 
process  was  completed.  This  appears  to  account 
for  the  frequent  breaking  of  car  rails  in  winter. 
At  this  season,  when  the  ground  is  frozen,  the 
rails  are  much  more  liable  to  shock  than  in  sum- 
mer, and  being  made  of  inferior  iron,  as  it  is  no- 
torious that  many  of  them  are,  breakage  under 
the  increased  strain  is  the  natural  result. — Balti- 
more Underwriter. 


Verdict  Against  the  S.  P.  R.  R. 


In  the  Fifteenth  District  Court,  on  the  21st 
ult.,  five  thousand  dollars  damages  was  awarded 
to  Mary  Hern,  administratrix  of  the  estate  of 
William  Hern,  deceased.  The  action  was  brought 
by  plaintift"  against  the  Southern  Pacific  K.  R. 
for  $20,000,  under  the  Statute  of  April  26th, 
1862,  requiring  compensation  for  causing  death 
by  wrongful  act,  neglect,  or  default,  etc.  William 
Hern  was  a  driver  of  one  of  the  cars  on  the  Fol- 
som  street  railroad,  with  which  car  the  Southern 
Pacific  train  collided,  killing  Hern,  and  both 
horses  attached  to  the  car.  As  usual,  in  such 
cases,  the  evidence  was  very  contradictory.  The 
conductor,  engineer  and  fireman  of  the  colliding 
train,  the  drivers  of  other  horse-cars  in  the  vi- 
cinity, as  well  as  other  parties,  all  testified  that 
the  train  could  be  seen  some  distance,  and  that 
the  whistle  was  blown  and  bell  rung  continuously. 
But,  the  evidence  of  the  prosecution  went  to  show 
that  the  view  was  obstructed,  and  no  signal  or 
warning  was  given.  The  deceased  was  leaning  over 
in  front  of  the  car,  and  the  steam  train,  which  was 
a  freight,  with  the  engine  behind,  struck  the 
horses  and  killed  both,  together  with  the  driver. 
The  juVy  was  out  twenty  minutes,  and  returned 
with  the  verdict  as  above  stated. 
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Thk  Cal.  Con.  N.  G.  R.  R.  Co.,  having  com- 
pleted the  survey  from  Benicia  to  Red  Bluff,  with 
branch  from  Jacinto  to  Chico,  will  shortly  begin 
the  survey  for  their  lines  through  Sacramento, 
Marysville  and  Nevada. 

This  company  mean  business,  and  will  break 
ground  at  Benicia  during  the  next  (February) 
month.  The  people  along  the  proposed  lines 
know  this,  and  arc,  by  subscription  and  other- 
wise, doing  all  they  can  to  make  this  much  needed 
enterprise  the  success  which  it  seems  bound  to 
be. 

Narkow-GtAUGE  in  Matun.  —  The  Marin 
Journnl,  of  January  2d,  assures  its  readers  that 
the  Nortli  Pacific  Coast  Railroad  Company  has 
determined  to  proceed  at  once  to  the  construc- 
tion of  their  road  on  the  line  of  the  original 
survey,  and  under  the  subsidy  granted  to  them 
in  accordance  with  their  first  request.  The 
Journal  adds:  "This  will  run  from  Saucelito 
to  San  Rafael,  hence  to  the  "WTiite  Ranch,  to 
Paper  Mill  Creek,  down  the  Creek  to  the  head 
of  Tomales  Bay,  along  that  Creek  to  Keyes 
Creek,  and  up  that  to  Tomalos,  running  almost 
directly  through  the  centre  of  the  county.  The 
Company  has  applied  to  Mr.  C.  S.  Parsons,  cx- 
Supervisor,  to  secure  the  right  of  way,  com- 
mencing immediately,  and  pushing  the  work 
with  all  speed.  Once  get  the  road  completed  to 
Tomales,  and  it  will  soon  push  on  up  to  the 
rich  timber  district  of  Mendocino,  which  will 
pour  its  wealth  into  our  county,  and  probably 
the  road  will  soon  go  to  Humboldt." 


The  VACtrcM  Buake  recently  patented,  was 
tried  on  an  adjoining  track  with  the  Westing- 
house  on  the  Philadelphia  and  Reading  Rail- 
road lately.  The  Reading  Eagle  gives  the  fol- 
lowing as  the  result  of  the  test ;  "  The  brakes 
were  applied  to  two  trains  of  equal  length,  and 
the  trial  was  made  on  the  straight  line  of  four 
miles  between  this  city  and  Leesport.  The 
trains  were  run  in  the  same  direction,  side  by 
eide,  at  a  speed  of  thirty-five  miles  an  hour,  and 
the  brakes  were  applied  at  a  given  signal.  Two 
trials  were  made,  at  the  first  of  which  the  train 
to  which  the  vacuum  brake  was  attached  ran  a 
distance  of  seventy  feet  less  than  the  other 
train,  and  at  the  second,  a  distance  of  one  hun- 
dred feet. — Trade  Journal. 


Mexico  is  to  have  a  trans-continental  rail- 
way. Already  a  road  is  completed  from  Vera 
Cruz  to  Mexico.  Generals  Rosecrans  and 
Palmer,  backed  by  Thos.  A.  Scott  and  others, 
are  to  continue  it  from  the  latter  point  to  INIanea- 
nillo.  The  road  and  branches  proposed  to  be 
built  will  cost  $66,000,000. 


The  Elko  Independent  reports  that  work  is  to 
be  commenced  immediately  on  the  Elko  and 
White  Pine  narrow  guage  railroad,  Messrs.  Gil- 
more  &  Salsbury  of  Salt  Lake  having  purchased 
the  charter  of  the  road. 


The  new  Code  makes  railroad  tickets  valid  for 
six  months  after  date,  so  that  the  purchaser  of  a 
through  ticket  can  lie  over  when  he  pleases. 


At  a  meeting  of  tlie  Directors  of  the  Utah 
Northern  Narrow  Gauge,  it  was  unanimously  re- 
solved to  explore  the  road  to  Helena,  Montana. 
Work  on  tlie  branch  from  Corinne  is  to  be  com- 
menced immediately.' 


FINANCIAL. 


The  Speculative  Spirit  of  the  Age. 

Wlien  in  our  intercourse  with  the  world,  and 
in  our  daily  reading,  we  hear  of  great  financial 
changes — this  or  that  article  in  great  demand, 
or  conversely  cannot  be  sold  at  any  price  ;  or 
that  money  is  plentiful,  or  exceedingly  scarce, 
we  are  too  apt  to  think  such  changes  the  natur- 
al result  of  trade  evolutions  occasioned  by  sup- 
ply and  demand.  We  are  inclined  to  avoid  all 
researches  into  the  causes,  and  content  ourselves 
with  enjoying  or  deploring  the  facts  as  they 
are.  It  never  occurs  to  us  that  we  all  contrib- 
ute our  quota  to  almost  every  fluctuation,  and 
often  by  our  own  acta,  produce  results  the  very 
opposite  of  what  we  had  expected  or  had  hoped 
for. 

In  this  age  of  "  comers,"  it  is  well  to  consid- 
er whether  or  not  we  owe  the  prevalence  of  dis- 
honest financial  operations  to  an  unusual  num- 
ber of  depraved  financial  operators  that  in  the 
ordinary  course  of  nature  sprang  up  to  curse 
the  land  at  this  particular  time,  or  a  concurrence 
of  favorable  circumstances ;  or  some  inherent 
defect  in  the  financial  integrity  of  the  age,  that 
permeates  all  clas.ses  and  degrees  of  society,  and 
only  finds  vent,  or  more  properly  speaking,  no- 
toriety, where  superior  boldnes-s  and  increased 
opportunities  enable  some  one  of  the  great  mul- 
titude to  overreach  his  fellows.  If  our  troubles 
arc  attributable  to  the  last  cause  mentioned, 
then  we  can  understand  how  all  are  more  or  leas 
implicated  in  the  wholesale  plundering  and 
stealing  of  our  time. 

In  a  community  where  unfair  dealing  is  not 
censured  in  proportion  to  the  success  that  at- 
tends it ;  where  popular  indiornation  falls  alike 
on  the  petty  swindler  and  the  rich  gobbler  of 
millions  ;  where  guilt  attaches  in  proportion  to 
the  moral  turpitude  shown  in  the  act ;  where  the 
eyes  of  the  populace  are  not  dazzled  by  the 
splendor  of  successful  villainy ;  where  society 
drives  from  its  folds,  as  too  base  for  its  embraces, 
all  whose  hands  are  polluted  by  the  taint  of  ill- 
gotten  gains,  and  where  all  wealth  obtained 
without  an  equivalent,  is  adj  udged  but  the  pro- 
ceeds of  crime,  and  its  owner  fit  only  for  the  .so- 
ciety of  thieves.  In  such  a  community  we  say, 
the  stimulus  that  nouri.shes  and  fosters '  '<iomers' ' 
could  not  exist,  and  the  authors  would  speedily 
find  their  places  with  their  less  fortunate  broth- 
ers in  iniquity.  We  are  not  prepared  to  discuss 
the  possibility  of  the  existence  of  such  an  Ar- 
cadia this  side  of  the  millcnium  ;  but  we  do  say, 
that  there  is  no  relief  from  such  afflictions  but 
in  a  higher  tone  of  public  sentiment,  and  a  bet- 
ter appreciation  of  the  rights  of  others. 

An  unsettled  condition  of  public  finance,  by 
fostering  a  speculative  spirit,  is  one  of  the 
sources  of  these  evils,  but  the  true  cause  has  a 
deeper  origin,  and  lies  far  back  of  any  extran- 
eous circumstance  or  condition. 

A  desire  to  gain  wealth  rapidly,  to  become 
rich  710V,  general  as  the  feeling  may  seem  to  be, 
is  not  the  normal  condition  of  the  human  mind. 
All  men  know  that  where  the  accumulation  of 
wealth  is  rapid,  some  one,  and  probably  many 
of  the  community,  must  suffer  a  corresponding 
loss,  and  the  wealth  so  obtained  is  as  evanescent 
as  the  dreams  of  the  night.  We  do  not  believe 
that  a  majority  of  men  arc  thus  indifferent  to 


the  rights  of  others,  or  so  morally  debased  as  to 
care  nothing  for  the  manner  in  which  money  ia 
obtained.  But  the  glamour  of  successful  specu- 
lation is  warping  the  judgment  and  blinding 
the  moral  vision  of  the  ag^e. 

One  of  our  aristocratic  churches  would  receive 
a  terrible  shock  if  it  were  known  that  a  burglar 
or  common  foot-pad  was  one  of  its  communi- 
cants ;  but  how  will  the  good  people  explain  to 
their  children  the  moral  difference  between  the 
man  who  boldly  demands  your  money  on  the 
highway,  and  he,  who  by  an  adroit  stock  opera- 
tion, has  lured  unsuspecting  men  to  invest  their 
hard  earnings  in  one  of  his  bogus  enterprises, 
and,  who  eooly  pockets  the  proceeds,  and  thanks 
God  that  he  is  not  like  other  men  —  sent  to 
prison  ?  That  such  characters  are  found  among 
the  very  leaders  of  society,  as  well  as  among 
the  "shilling  lights"  of  religious  bodies,  no 
one  will  deny.  An  appearance  of  liberality 
and  an  affectation  of  charity  as  vicious  as  they 
are  pharisaical,  are  not  the  least  pernicious  of 
the  many  demoralizing  influences  these  high- 
handed robbers  exorcise  on  society.  It  is  a  well 
kno^v^l  fact  that  many  of  our  magnificent  tem- 
ples of  worship  are  built,  in  a  great  measure, 
by  the  munificent  liberality  (?)  of  this  class. 
The  idea  of  giving  to  the  Lord  what  you  steal 
from  the  poor,  is  so  slight  a  variation  from  tho 
teachings  of  Scripture,  that  skillful  theologians 
scarcely  see  the  difference. 

A  nation  becomes  corrupt,  in  proportion  as  it 
leaves  the  legitimate  channels  of  trade  and  la- 
bor, and  becomes  speculative.  Parton,  in  his 
life  of  Jefferson,  points  out  the  evils  that  fol- 
lowed when  Alexander  Hamilton  "  touched  the 
corpse  "  of  public  credit  in  1790.  "On  public 
grounds,  too,  the  mania  for  getting  rich  in  a 
week  was  deplorable,  since  it  injured  those  who 
lost,  and  spoiled  those  who  gained."  But  we 
have  not  the  space  to  dwell  upon  the  great 
evils  arising  from  the  neglect  of  ordinary  avoca- 
tions, and  the  .slow,  toilsome  roads  to  fortune,  to 
seek  rapid  wealth  in  the  questionable  by-ways  of 
speculation.  Commerce  languishes,  agriculture 
is  neglected,  the  mechanic  catches  the  contagion 
and  quits  his  workshop,  allured  by  the  baneful 
glare  of  sudden  wealth.  Amid  the  wholesale 
gambling  operations,  private  credit  is  destroyed, 
and  individual  honesty  i3  lost  sight  of.  As  yet, 
this  wave  of  financial  anarchy  has  not  reached 
its  flood,  and  we  trust  the  good  sen.se  of  the 
Amcric'an  people  will  stay  the  rising  tide  ere 
it  completely  engulphs  us.  Bixt  we  do  think 
the  signs  of  tho  times  are  sufficiently  ominous 
to  excite  the  gravest  aj^prchensions. 

Nowhere  is  the  tendency  of  the  times  more 
manifest  than  in  this  State,  not  only  as  exhibit- 
ed among  the  ordinaiy  speculators  on  California 
street,  but  even  farming  is  conducted  on  the 
"high-pressure"  principle.  Farming,  in  the 
sense  that  Eastern  men  farm,  is  hardly  known 
in  .some  portions  of  this  State  ;  there,  the  care- 
ful, earnest  farmer  lives  to  build  up  his  farm, 
guarding  against  debt,  careful  to  employ  all 
different  resources  of  his  land,  lest  this  or  that 
crop  should  fail,  or  this  or  that  kind  of  stock 
not  bo  in  demand — how  different  here  !  It  is  a 
speculation  from  the  beginning  ;  our  farmer 
must  have  several  thousand  acres  of  land  ;  he 
borrows  all  the  money  possible,  by  mortgage  on 
the  land,  and  at  a  minous  rate  of  interest,  and 
if  possible,  puts  every  acre  in  wheat  I     If  the 


4 


COAST     REVIEW. 


233 


Bcason  is  favorable  and  the  grain  brings  a  good 
price  he  realizes  a  fortune  ;  if  otherwise,  his 
creditors  take  the  land,  and  he  tries  new  fields 
of  sjieculation.  We  do  not  exaggerate  this 
tendency,  and  cannot  sufficiently  deplore  the 
evils  of  it.  There  are  doubtless  many  farmers 
in  the  State,  who  with  better  judgment,  are 
working  their  farms  in  the  true  sense  of  the 
term  ;  but  it  seems  to  us  that  a  larger  portion 
are  living  as  some  persons  we  heard  talking 
some  two  or  three  mouths  ago.  Speaking  of  the 
profits  of  last  summer's  work,  they  were  only 
solicitous  that  the  money  made  would  last 
through  the  winter ;  which  meant,  enough  to 
pay  for  a  few  months'  dissipation.  It  may  be 
interesting  for  some  quiet  farmer  to  know  that 
the  siuns  mentioned  reached  thousands  of  dol- 
lars. 

The  magnitude  of  the  stock  operations  on 
this  coast  is  a  prolific  source  of  debauchery  that 
effects  all  other  employments;  and  the  large 
fortunes  sometimes  made  act  as  stimulants  to 
those  outside,  to  seek  riches  in  the  same  way. 
Let  society  look  to  it,  that  the  evils  we  have 
pointed  out  receive  no  encouragement,  and  the 
result  will  be  a  healthier  financial  and  moral 
tone  among  all  its  branches. 


Japanese  Indemnity  Fund. 


The  Federal  Government  holds  $800,000 
which  rightfully  belongs  to  the  Japanese  Gov- 
ernment. The  origin  of  this  fund  is  similar 
in  some  respects  to  that  of  the  Chinese  indem- 
nity fund. 

About  ten  years  ago,  one  of  the  Damios  un- 
dertook, by  means  of  batteries,  to  shut  oiit  all 
foreign  vessels  from  the  straits  of  Simonoseki. 
A  fire  was  opened  from  these  batteries  on  the 
United  States  steamer  Wi/nminf/  and  a  short 
engagement  followed.  Not  much  damage  was 
done.  The  steamer  had  her  smoke-stack  dam- 
aged and  her  rigging  cut.  The  cost  of  the 
repairs  were  only  $5,000  ;  there  was  another 
item  for  ammunition  stated  at  $5,160,  making 
a  total  for  that  little  exercise  of  $10,160. 
About  a  year  later,  or  in  1864,  the  Eugliish, 
French,  Dutch  and  Americans  sent  a  fleet 
against  the  same  warlike  Damio.  The  Ameri- 
icans  having  no  steamer  in  port,  chartered  the 
steamer  Ta  ATawfy,  at  $9,500  a  month.  The 
expenses  of  this  expedition,  together  with  the 
damage  done  to  the  W'joming  constituted  alto- 
gether a  fraction  less  than  $20,000.  By  the 
terms  of  the  Convention  held  in  O(^tober  of  the 
same  year,  the  Jajjanese  Government  agreed  to 
pay  to  these  four  Powers,  the  sum  of  $3,000,000, 
in  installments  of  $500,000.  After  the  Japanese 
had  paid  three  installments,  or  $1,500,000  in 
all,  further  demands  were  not  pushed  by  the 
four  powers,  in  consequence  of  certain  conces- 
sions made  by  the  Japanese  touching  the  col- 
lection of  duties  on  teas  and  silks  pending  the 
revision  of  the  treaties  in  1872. 

The  amount  actually  received  by  the  United 
States  was  put  into  bonds,  and  with  interest, 
amounts  now  to  $800,000.  There  is  also  a  sum 
remaining  unpaid  of  about  $375,000  which  the 
House  of  Representatives  voted  a  year  ago  to 
release  to  the  Japanese  Government.  The 
resolution  will  probably  pass  the  Senate  at  an 
early  day. 

It  will  thus  be  seen  that  a  claim  which  was 
originally  less  than  $20,000  was  swelled  to 
nearly  a  n.illion  dollars.  The  Federal  Gov- 
ernment, under  the  convention  of  the  Four 
Powers,  has  received  twenty  times  the  original 
sum  named  as  damages. 

Mr.  Northrup,  the  gentleman  selected  by  the 
Japanese  Government  as  Commissioner  of  Ed- 
ucation, advocates  the  return  of  the  entire 
amo\nit  of  indemnitj'  paid  in  excess  of  actual 
damage-i.  He  holds  that  no  conditions  should 
be  imixjsed  whatever.     The  JaiJauese  will  em- 


ploy the  money  in  the  furtherance  of  education 
in  their  own  country,  or  in  sending  young  men 
to  this  country  for  education,  as  shall  hereafter 
seem  best. 

The  Chinese  indemnity  fund,  it  will  be  re- 
collected, was  the  amount  paid  over  to  the 
United  States  under  a  treaty  based  on  an  ac- 
tual estimate  of  damages  sustained  by  citizens 
of  this  country.  When  the  money  was  dis- 
tributed to  make  good  these  damages,  it  was 
found  that  there  was  a  considerable  excess  of 
funds  over  all  damages  which  w^ere  proved. 
This  sum  amounted  a  year  ago,  with  interest, 
to  $429,659.14.  It  is  proposed  to  return  this 
balance,  also,  with  the  expectation  that  it  will 
be  devoted  to  purposes  of  education.  We  have 
had  several  examples  of  heathen  morality.  It 
might  be  well  now  to  furnish  an  example  of 
Christian  morality  which  shall  go  to  the  extent 
of  handing  over  to  these  natives  the  money 
which  rightfully  belongs  to  them.  We  might 
wish  that  this  money  might  be  employed  in 
the  advancement  of  education ;  but  it  is  qiiite 
beyond  our  province  to  direct  in  what  manner  it 
shall  be  expended. — Bulletin. 


The  Credit  Mobilier  investigation  drags 
its  slow  length  along.  Almost  every  day  we  are 
informed  by  telegraph  that  "  startling  disclo-s- 
ures  are  being  made;"  "that  high  officials 
are  implicated,"  &c.  To  the  ordinarily  well- 
informed  reader,  the  whole  thing  is  a  farce. 
All  feel  sure  it  will  result  in  nothing  beyond 
what  was  generally  known.  None  of  the 
money,  fraudulently  obtained,  will  be  return- 
ed. No  one  will  be  convicted.  A  mass  of  fig- 
ures, to  show  how  badly  the  country  has  been 
swindled,  with  an  additional  sum  to  pay  for 
the  investigation,  will  alone  remain  as  a  stench 
in  the  nostrils  of  the  people.  The  conscience- 
seared  swindlers  will  be  amply  repaid  for  any 
inconvenience  sustained,  by  the  notoriety 
gained — a  something  which  all  such  men  covet. 
A  parading  of  successful  villainy,  without  the 
proper  punishment  attending  it,  is  most  perni- 
cious to  society,  and  a  prolific  source  of  kind- 
red evils. 


It  is  stated  on  good  authority  that  a  gold 
note  bank  will  soon  be  organized  in  the  city  of 
Nevada.  This  will  make  ih.e fifth  gold  note 
bank  organized  in  this  State  within  a  few 
months,  (counting  the  one  at  Stockton  not  yet 
in  operation.)  We  hear  also  of  two  more  banks 
in  prospect  on  the  same  basis.  So  far  as  we 
know,  the  managers  and  stockholders  of  these 
gold  note  banks  are  well  satisfied  with  the  re- 
sults. The  attempt  in  certain  quarters  to  un- 
dervalue these  institutions,  and  particularly  to 
discourage  the  organization  of  banking  capital 
in  the  large  towns  of  the  interior,  has  not  been 
attended  with  any  striking  results.  There  cer- 
tainly never  was  a  better  prospect  than  now 
that  every  large  interior  town  will  have  a  gold 
note  bank. — Bulletin. 


Drinking  too  Much. — Five-si.xths  of  an  ani- 
mal bo  ly  is  made  up  of  water.  A  man  weigliing 
two  liundred  may  be  dried  up  into  a  munmiy  not 
weifihing  about  sixteen  pounds,  including  bones 
of  the  skeleton.  Water,  therefore  is  largely  em- 
ployed in  giving  form,  flexibility  and  beautiful 
lines.  Enough  is  taken  with  food  to  meet  all 
demands  of  the  system.  The  precise  quantity, 
and  indeed  quality,  is  regulated  by  a  sense  of 
thirst.  But  that  vital  sentinel  may  be  corrupted 
by  excessive  indulgence.  When  simple  water  is 
taken,  a  morbid  thirst  never  follows.  If,  how- 
ever, stimulating  fluids  are  swallowed,  a  morbid 
craving  may  be  generated,  which,  if  not  restrained, 
may  become  an  unsatisfied  passion,  to  the  posi- 
tive injury  of  organs  on  the  regular  functions  of 
which  sound  health  depends.  There  is  danger 
from  indulging  in  artificial  drinks.  Nature  dis- 
tils over  in  the  stomach  by   her  own   chemical 


processes — separating  the  water  from  them, 
which  is  used  for  legitimate  purposes,  but  rejects 
all  the  rest,  throwing  it  out  of  the  body  through 
the  kidneys  and  skin.  By  working  the  renal  ap- 
paratus beyond  a  normal  gauge,  to  carry  off  of- 
fending elements,  they  fall  into  disease  beyond 
the  resources  of  medicine.  This  explains  a  pro- 
digious advance  of  Bright's  disease — that  is,  a 
degeneration  and  loss  of  ability  in  those  organs 
to  do  what  they  must  accomplish  for  stability  in 
health.  None  of  the  lower  animals  have  kidney 
disease,  because  they  never  drink  to  excess  or 
burden  the  stomach  with  compound  beverages. 
—  Exchange. 


Coinage  for  a  Decade. 


Following  is  a  monthly  statement  of  the  coin, 
age  operations  at  the  San  Francisco  Branch 
Mint  for  the  ten  years  ending  December  31,  1872  : 
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The  descriptions  of  coin  made  at  this  institu- 
tion during  the  past  two  years  compare  as  fol- 
lows : 

1871.  1872. 

Double  Eagles $18,.5fi0,000  $15,(100,000 

EaRles 1(15,000  173,000 

Half  Eagles 125,000  202,000 

Quarter  Eagles 55,000  25,000 

Dollars 9,000 

Half  Dollars 1,089,000  290,000 

Quarter  Dollars 7,725  20.750 

Dimes 32,000  19,000 

Half  Dimes 8,050  41,850 

Totals. $20,0il,775  $10,280,000 
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San  Francisco  Federal  Taxea. 


The  annexed  table  shows  the  monthly  amounts 
paid  the  Government  on  the  foreign  imports  at 
San  Francisco  for  a  period  of  seven  years', 
together  with  the  Internal  Revenue  collections  in 
the  San  Francisco  District  for  the  same  period : 
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This  is  the  first  time  so  eliiborate  a  statement 
of  the  kiad  lias  appeared  in  print.  The  table 
shows  the  detailed  operations  of  two  important 
brij/ticlies  of  Govennnent  income.  It  is  note- 
worthy that,  notwithstanding  the  abatement  of 
duties,  from  time  to  time,  the  annual  receipts 
fraui  iiojxirtii  have  kept  up  remarkably  well — the 
total  for  the  year  just  closed  being,  with  two  ex- 
ception*, die  largest  in  the  history  of  the  poit, 
in  spite  of  the  removal  of  duties  from  Coffee 
and  TesL,  which  went  into  effect  last  July.  It  is 
well  known  that  these  sums  arc  sent  to  Wash- 
ington, as  the  Government  disburse  only  paper 
currency,  except  for  interest  on  bonds.  Tlie  in- 
C(Si«e  from  Internal  taxes  has  steadily  decreased 
uuder  repeated  moditicatious  of  the  law.     It  is 


gratifying  to  know  that  the  burdens  imposed  by 
this  system  have  been  so  generally  removed,  anil 
that  a  further  simplification  of  the  same  is 
promised  at  an  early  day. — Bulletin. 


The  Samana  Bay  Purchase. 


FUnTHEn  DETAILS  OF  THE  TREATY. 

The  arrival  home  of  the  three  Commissioners 
sent  out  by  the  Samana  Bay  Company  to  nego- 
tiate for  the  purchase  of  Samana  Hay  and  Penin- 
sula, has  alrendy  been  reported  by  telegraph. 
On  arrival  at  Samana,  the  enthu.siasm  of  the  peo- 
ple was  unbounded.  The  transition  of  wintry 
weather  in  New  York  to  the  tropical  heat  and 
varied  scenery  of  the  Island  of  San  Domingo 
a[)peared  wonderful  to  the  Commissioners,  and 
they  were  delighted  with  the  reception  accorded 
them.  Ikfore  in-oceeding  definitely  to  the  busi- 
ness tliey  had  come  to  transact,  the  Commission- 
ers held  several  long  and  interesting  interviews 
with  President  Baez,  when  they  mutually  dis- 
cussed the  proposed  purchase  in  all  its  bear- 
ings, the  advantages  to  be  gained  by  the  Com- 
pany and  the  Dominican  Government  through 
the  treaty  to  be  consummated.  President  Baez 
expressed  himself  more  than  satisfied  by  the 
propositions  brought  by  the  Con)missioners,  for 
they  would  aflbrd  his  government  an  o[)portuniiy 
of  establishing  itself  upon  a  more  substantial 
and  enduring  basis.  Ho  issued  a  proclamation 
advocating  the  proposed  sale  and  called  a  special 
session  of  the  Dominican  Congress,  which  speed- 
ily met  and  ratified  it,  and  the  treaty  went  into 
effect  on  the  first  of  January.  The  following  are 
given  as  the  terms  of  the  treaty : 

"  The  communication  of  President  Baez  to 
the  Senate  is  dated  2d  January,  187.S,  from  the 
executive  residence  in  the  city  of  San  Domingo. 
In  this  document  he  says  that  the  time  had  ar- 
rived to  ameliorate  the  condition  of  the  Kejiub- 
lic ;  and  he  had  found  the  means  by  develo[)ing 
ami  protecting  immigration  to  the  i.sland,  wliich 
would  tend  to  develop  the  immense  resoin-ces  of 
the  country.  The  agreement,  he  says,  was  al- 
ready made,  but  was  subject  to  the  approbation 
of  the  Senate  and  the  people  at  large,  through  a 
plebiscite ;  and  he  stated  that  the  project  would 
be  submitted  to  them  afterwards  in  due  time. 
The  President  then  submitted  the  agreement, 
which  was  that  of  the  leasing  of  the  Peninsula 
and  the  Bay  of  Samana  and  other  privileges,  as 
contracted  between  the  representatives  of  the 
Republic  of  San  Domingo,  Seiior  Mamiel  Maria 
Gautier,  Secretary  of  State,  of  the  Interior,  of 
Police  and  Agriculture,  who  were  duly  author- 
ized to  perfect  the  proposed  agreement,  and  by 
the  representatives  of  "The  Company  of  buyers 
of  the  Bay  of  Samana,  of  San  Dondngo,"  r/z; 
Samuel  G.  Howe,  Alden  B.  Stockweil,  Paul  Spof- 
foni,  Frederick  Schuchardt,  Samuel  L.  M.  Bar- 
low, T.  Scott  Stewart,  James  P.  Scott,  (Jeorge  M. 
Pullman,  C.  K.  Gariison,  Samuel  Samuels,  John 
Stewart  Hetiry,  Charles  Oliver  Ames,  H.  W.  (iray 
and  their  associates  and  successors  and  assigns, 
united  as  a  company.  The  agreement  guaran- 
tees that  they  (the  Company)  shall  have  perpet- 
ual sueceshion  and  possession  of  the  property, 
and  shall  have  only  one  seal  for  every  act  of 
theirs,  and  shall  have  all  the  privileges  accorded 
to  all  the  coriiorations  in  the  Uidted  States.  The 
principle  in  cash  of  said  company  would  be 
$80t),()(»0  in  United  States  currenov,  divided  in 
8,000  share.«,  of  value  at  par  of  $100  each.  The 
said  capital  and  the  mnnber  of  shares  may  be  in- 
creased from  time  to  time  by  a  vote  of  not  less 
than  two-thirds  of  the  amount  of  the  capital. 
The  Company  has  the  right  and  authority  to  fix 
the  value  of  their  shurcs,  from  time  to  time.  No 
individuiil  member  of  the  Company  shall  be  held 
responsible  for  more  than  his  portion  of  the 
stock.  The  business  of  the  Conipany  will  be 
conducted  by  a  council  of  managers,  twenty-nine 
in  number,  to  be  either  citizens  of  San  Domingo, 
or  any  other  nationalitv,  who  will  or  may  be  par- 
ticipants in  the  profits  of  the  Company.  The 
Company  is  also  given  full  power  to  purchase 
property  either  in  America  or  in  the  Dominican 
Republic,  and  the  Government  of  San  Domingo 


reserves  to  itself  the  right   to  inspect  the  books 
of  the  Company  at  any  time. 

Article  4  of  the  proclamation  states  that  all 
the  privileges  offered  to  the  United  States  under 
the  proposed  treaty  of  November,  1809,  are  now 
freely  conceded  to  the  "  Samana  Bay  Company," 
ami  they  give  to  the  company  full  power  over  the 
island  and  shores  of  the  Bay  of  Satnana,  with 
the  privileges  of  selling  them  or  building  on 
them,  09  they  may  think  fit.  For  every  three 
miles  of  railroad  or  canal  so  built  by  the  com- 
pany within  five  years,  the  company  will  receive 
from  the  Dominican  Government  the  absolute 
ownership  of  a  square  league  of  land  on  the  is- 
land. 

Article  10  states  that  for  these  privileges, 
which  will  come  into  force  on  January  1st,  1873, 
the  company  or  their  successors  or  assigns,  will 
pay  or  cause  to  be  paid  to  the  Government  of 
San  Domingo  the  sum  of  $150,000  in  American 
gold  yearly,  in  advance,  on  the  first  day  of  Jan- 
uary of  each  year,  in  the  city  of  San  Domingo. 
The  first  payment  ought  to  have  been  made  ou 
the  1st,  day  of  January,  1873,  if  it  be  not  made 
before.  The  President,  in  conclusion,  submits 
the  agreement  for  ratification  to  the  Senate, 
which  is  signed  by  Manuel  Maria  Gautier,  Messrs. 
Samuels,  Stewart  and  Harrison,  and  deposited 
with  the  Secretary  of  State. 

The  Consulting  Senate  of  the  Dominican  Re- 
public thereupon  met,  under  President  Pedro  T. 
Ganido,  and  didy  resolved  to  ratify  the  agree- 
ment presented,  provided  it  was  submitted  to  the 
people  for  their  verdict.  The  proclamation  of 
President  Baez  to  the  Dominican  people  then  fol- 
lows. It  is  dated  the  4th  of  January,  and  says 
in  substance,  considering  that  the  plebiscite  of 
IGth  of  February,  1860,  showed  the  willingness 
of  the  Dominican  [)cople  to  be  annexed  to  the 
United  States,  he  had  no  doubt  that  they  would 
ratify  this  new  treaty,  as  he  was  certain  that  the 
comjiany  would  carry  out  all  its  propositions  for 
the  im[)rovement  and  development  of  the  re- 
sources of  the  island.  He  therefore  called  upon 
the  people  to  proceed  to  their  alcaldes  and  de- 
posit their  votes  in  due  form. — Bulletin. 


A  London  Corkespondent  of  the  Even- 
ing IJitlletin,  says : 

"  The  poor  man's  kindling  wood  is  an  expen- 
sive necessity  in  London.  It  is  made  up  in  little 
round  bundles  of  fagots  and  sold  at  a  half-penny 
each.  An  ordinary  cigar-box  will  hold  the  en- 
tire bundle.  One  of  our  big-  trees  chopped  and 
sliced  up  in  this  manner  would  realize  a  large 
fortune. ' ' 

It  might  be  a  good  investment  for  the  dealer, 
but  the  poor  man  that  would  buy  it  for  kind- 
ling, would  become  profane  for  life. 


The  "Spectator"  says,  "the  next  step  in 
economy  of  fuel  (getting  to  be  a  serious  consid- 
eration in  England),  is  a  solid  bottom  for  the 
coal  grate.  Strange,  as  usual,  that  nobody 
thought  of  this  before. — Phila.  Intelh'cjcncer.^' 

Now,  please  don 't,  gentlemen.  We  sin  often 
enough  trying  to  make  our  fire  go  with  present 
arrangements,  and  with  the  bottom  closed  up, 
our  last  hope  would  vanish  in  blue  atmosphere. 


The  coinage  of  the  San  Francisco  Branch  Mint 
shows  a  falling  off  for  1872  of  j^3,66 1,775.  This 
resulted  from  the  Eastern  and  European  demand 
for  bars,  which  have  a  commercial  advantage 
over  coin. 


The  Territory  of    Arizona  has  j520,ooo 
assets,  and  no  liabilities. 


Chicago  borrowed  $60,000,000,  and  invest- 
ed it  in  buildings  ;  $5,000,000  for  hotels. 
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X.    M.    HALL.  H.    A.    CnAKLES.  R.    MACKIE. 

HALL,  CHARLES  &  MACKIE, 

4  OS     aXONTOOMiJEIiY     ©T. 

San  Franxisco. 

BANKERS    AND     BROKERS, 

And  Dealers  in 

Government    Securities    and    Exchange. 

Commissions  and  Collections. 

The  Bank  of  California, 

SAN  FRANCISCO. 
CAPITAL,      -  -  -      $5,000,000 

D.  0.  Mills,  Pres't.       W.  C.  Ealston,  Cashier. 

AGENTS  IN  NEW  YORK,  BOSTON  AND  LONDON. 
Correspondents  or  Agents  in  all  the   principal 
towns  and  mining  districts  on  the  Pacific  Coast. 

Bank  of  British  Columbia. 

Paid-up  Capital, 


$1,490,000 


BUY  AND  SELL  EXCHANGE  AND  BULLION.     DO 
a  General  Bimlung  Business.     Agents  in  all  prin- 
cipal cities  in  United  States  and  Euroi^e. 

PACIFIC  BRANCH, 

6.E.  Cor.   Sansome   and   Calirornia   Street*, 

SAN    FRANCISCO. 


J.  Seligman  &  Co.,  Bankers, 

SAN  FRANCISCO. 


TRANSACT    A    GENERAL    BANKING    BUSINESS, 
Buy  and  Sell 

EXCHAK^Oi: 

On  NEW  YORK,  NEW  ORLEANS,  and  all  other  prin- 
cipal cities  of  the  United  States,  England,  Ireland, 
Germany,  France  and  Switzerland. 

Issue  LETTERS  OF  CREDIT  available  in  all  parts 
of  the  world. 


Security  Savings  Bank. 


Paid-up  Capital, 


$150,000 


Office,     304:     Sansomc     Street,    opp.     Bank 
or     Caliroruia* 


JOHN  PARROTT, 
HENRY  S.   BABCOCK, 


President 
Vice-President 


D^Negotiate  Loans,  Receive  Deposits,  Etc. 


PACIFIC    BANK, 

San  Francisco,  Cal. 
Paid-up  Capital,      -        -        .      $800,000 

IN  U.  S.  GOLD  COIN. 


PETER  H.  BURNETT, 
FORD  H.  ROGERS, 


President 
-    Cashier 

^TRANSACTS  A  GENERAL  BANKING  BUSINESS- 
1  buys  and  sells  Exchange  on  New  York  and  London' 
Interest  allowed  upon  term  deposits. 


Masonic  Savings  and  Loan  Bank, 


No.  6  POST  STREET, 
Bfaaonic    Temple,  San    Francisco. 

$150,000 


Guarantee  Capital, 


LEONIDAS  PRATT, 
GEO.  ROBINS, 


President 
Secretary 


Tl 


'^ 


RANSATLANTl(; 


t 


'"11 


Company, 

OF  HAMBURG. 


Capital,     M     $750,000 


Agents, 
316   SAJVSOME  STREET. 

O.     Jr.     Ix.     I^. 

COMMENCING 

Monday,   December  1 ,    1872. 
And  until  further  notice.   Trains  and  Boats  will 

LEAVE    SAN    FRANCISCO. 


7  (\(\  ■*■■  ^^-  i^^^^y)  Atlantic  Express  Train  (via 
f  I  UU  Oakland)  for  Sacramento,  Marysville,  Red- 
ding andJPortland,  O.,  Colfax,  Reno,  Ogden  and  Omaha. 

71c  A.  M.  (Daily)  Cal.  P.  R.  R.  Steamer  (from 
I  'tyf  Broadway  Wharf)  Connecting  at  Vallejo  with 
Trains  for  Calistoga,  Knight's  Landing  and  Sacra- 
mento ;  making  close  connection  at  Napa  with  stages 
for  Sonoma. 


2  on  ^-  ^'  (Sundays  excepted)  S.  F.  &  N.  P. 
^'  vU  R.  II  Steamer  (from  Broadway  Wharf)— Con- 
necting at  Donahue  with  Trains  for  Cloverdale  ;  mak- 
ing close  connection  at  Lakeville  with  Stages  for  Son- 
oma. 


9  fjn  P-  M.  (Sundays  excepted)  Stockton  Steamer 
^.  w  (from  Broadway  Wharf)  touching  at  Vallejo, 
Benicia,  and  Landings  on  the  San  Joaquin  River. 

Q   on    ^-  ^-    (^''ily'    San   Jose   Passenger  Train, 
(via  Oakland)  stopping  at  all  way  Stations. 

4  on  ^"  '^-  (Sundays  excepted)  Passenger  Train 
T.  WW  (via  Oakland)  for  Lathrop,  Merced,  Visalia 
Tipton  and  Los  Angeles,  Stockton  and  Sacramento.      ' 

4.  00  ^'  ^'  (Sundays  excepted)  Cal.  P.  R.  R. 
-r,wu  Steamer  (from  Broadway  Wharf)  connecting 
at  Vallejo  with  Trains  for  Calistoga,  Knight's  Landing 
and  Sacramento.  " 


A  nn  p.  M.  (Sundays  excepted) Sacramento  steam- 
-r.  WW  er  (from  Broadway  Wharf,)  touching  at  Ben- 
icia  and  Landmgs  on  the  Sacramento  River. 


C  I C  P.  M.  (Daily)  Overland  Emigrant  Train,  (via 
W.I*/  Oakland)  Through  Freight  and  Accommo- 
dation. 


OAKLAND   BRANCH.-Leave  San  Fbancisco,  7  00 

8  10,  9  20,  II)  10  and  11  20  a.  m.,  12  10,  1  50  3  00  i  oo' 

I  nn'.*^  n ',  ?  ^^i  ^  ^,'*  .^""^  *^1  2*^  P-  "»•     (9  20.  11  20  and 
3  00  to  Oakland  only) . 

Leave  Bkooklyn,  *o  30,  6  40,  7  50,  9  00  and  11  00  a 
m.,  1  30,  2  40,  4  55,  6  10,  7  55  and  10  10  p.  m 

Leave  Oakland,  *5  40,  6  50,  8  00,  U  10,  10  00  and  11  10 
a.  m.,  12  00,  1  40,  2  50,  3  50,  5  05,  C  20,  8  05  and  10  20 
p.  m. 

ALAMEDA  BRANCH.— Leave  San  Francisco    7  20 

9  00  and  11  15   a.  m.,   1  30,   4  00,   5  30   and  7  00  n    m' 
(7  20,  11  15  and  5  30  to  Fniit  Vale  only)  ' 

Leave  Haywabds,  *3  45,  7  00  and  10  45  a.  m  .  and 
3  30  p.  m.  ' 

Leave  Fruit  Vale,  H  40,  7  35,  9  00  and  11  20  a  m 
1  30,  4  05  and  5  30  p.m.  *Except  Sundays     ' 


T.  H.  GOODMAN. 
Qen'l  Pass'gr  and  Ticket  Agt. 


A.  N.  TOWNE, 

Gen'l  Supt. 


MADE  IN  THREE  STYLES. 


First— PORTABLE  EXTINGUISHERS 
handled  by  one  person. 

Second— STATIONARY  TANKS,  from 
40  to  100  gallons  capacity,  for 
Factories,  Hotels,  Theatres,  De- 
pots or  Warehouses. 

Third— SELF-ACTING  ENGINES,  from 
70  to  120  gallons  capacity,  for  Cities 
Towns  and  Extensive  "Works." 

Also,  Hook  and  Ladder  Trucks,  -with 
Portable  Extinguishers  attached. 


HAVING  ACCEPTED  THE  AGENCY  FOR  THE 
Pacific  Coast  only  after  full  and  satisfactory  in- 
vestigation, we  confidently  recommend  the  Babcock 
FinE  Extinguishers  and  Engines  to  the  notice  of  all 
persons  in  want  of  a  thoroughly  efficient  means  of 
putting  out  a  fire  in  its  earlier  stages — being  at  once 
safe,  simple,  reliable  and  always  ready. 


RICHARD  B.  IRWIN  &.  CO. 


—  FOR  SALE   BY  — 

W.   B.  MURDOCH,  Local  Agent, 


312    CALIFORNIA   STREET. 


LONDON 

» 

Assurance  Corporation 


Established  A.  D.  1720. 


Cash  Assets,    ■    $13,000,000. 


FIRE  RISKS  AT  CURRENT  RATES. 


CROSS      &      CO 


AGENTS. 


236  COAST      REVIEW. 


KAST'S 


FASHIONABLE     SHOE     STORE, 

333     and    334    JBUSH    STREET, 

Opposite  Alhambra   Theatre, 

SAN     FRANCISCO. 


REVENUE  CONSOLIDATED 

Silver   Mining  Company, 

Incorporated  January,   1872. 


Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 

Two  thousand  shares  of  the  working  capital  of  said  Company  now  for  sale  at  the  office  of  the 

Company,   at  Five  Dollars  per  share, 

To  be  expended  in  opening  up  the  mines  of  the  Company,  taking  out  ore  and  shipping  the  same 
etc.  The  Company  is  the  owner  of  6,400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  ten  to  forty  feet  in  d-cpth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  $100  to  $16,000  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  $459.47  to  $2,743.80.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  office.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill. 
These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, and  the  mines  are  all  looking  well,  and  promise  to  yield  immense  quantities~of  rich  ore. 
Work  on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 

Subscription  books  will  be  open  at  the  office  of  the  Company,  535  California  Street,  room 
No.  2,  on  Wednesday,  July  24th,  1872. 

L.    B.    EDWARDS,    Secretary. 
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THE 


INSURANCE    COMPANY, 


Assets,         -        -        -        -        -        -  $550,000 

Liabilities, 180,435 

Surplus  as  to  Policy-holders,       -        -  $369,565 

Ratio  of  Expense  of  Management,  -        -  20.88 

Total  Expense  to  Income,           -        -  -        35.17 

Ratio  of  Assets  to  Liabilities,          -        -  300 


Policies  absolutely  Non-Forfeitable  after  one  year's  payment ;   and,  by  law,  exempt  from  execution. 


Credit  Given,  when  desired,  for  part  of  the  Prennium. 

All  Profits  Divided  annong  the  Assured. 

Prenfiiums  Payable  in  Gold  Coin  or  Currency. 


< »»» > 


DIVIDENDS   ADDED   TO    POLICY, 

Or  applied  in  Reduction  of  Premiums. 


<  »»»  t 


THOS.  A.  BALL,  President.  R.  G.  SNEATH,  Vice-President. 

JOHN  CROCKETT,  Secretary. 
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EDSON   FESSENDEN,   President.  JAMES   F.   BURNS,   Secretary 

ASSETS,  securely  invested,       -       -       -       $7,510,614.05. 
SURPLUS,  free  of  all  Liabilities,  $1,5 57, 822.7 7-       Income  for  1871,  $3,135,736.14. 

Total  Amount  of  Losses  Paid,  over  $2,500,000.00. 
Ordinary  and  Non-Forfeiting  Life  and  Endowment  Policies  issued  on  the  most  Favorable  Terms. 

No  Restrictions  on  Travel  or  Location  in  the   United  States  or  Europe, 

AND  NEARLY  ALL  RESTRICTIONS  ON  EMPLOYMENT  REMOVED. 
NO    EXTRA    RATES    Char8:cd    for    Insuring;    the    LIVES    OF    l¥OIVIEN. 


TIic  PnacNix  combines  tho  two  great  systems  of  Life  Insurance,  viz:  HALF  NOTE  with  Percentage  Dividends,  and  ALL  CASH,  with  Contribution 
Dividends.  Dividends  on  the  Half  Note  Plan  liave  been  60  per  cent.,  and  in  case  of  death,  the  number  of  Dividends  always  equalling  the  number  of 
Premiums  paid,  no  dbductions  of  notk  auk  made. 


Pacific  Coast  Agency,  425  Kearny  Street. 


1  «■•■♦-•»►- 


EDWARD    P.   GRAY,   Manager. 
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31  and  33  Pine  Street,  New  York, 

INSURANCE    AND    ANNUITY    COMPANY. 

Number  of  Policies  issued  from  January  ist,  1871,  to  January  1st,  1 872,4,381,  insuring  $10,524,400.  This  Company  issues  LIFE,  NON 
FORFEITURE,  IN  TEN  PAYIvIENTS,  ENDOWMENT  AND  ANNUITY  POLICIES  on  the  most  favorable  terms.  Dividends 
are  declared  annually.  Premiums  can  be  paid  annually,  semi-annually  or  quarterly.  No  restrictions  on  Travel.  All  Policies  are  NON-FOR- 
FEITING after  three  annual  premiums  have  been  paid  in  cash. 

ROBERT  L.  CASE,  President.         THEO.  R.  WETMORE,  Vice-Pres't.  ISAAC  H.  ALLEN,  Secretary. 

Policies  issued  on  Stock  Rates  WITHOUT  PROFITS.  [T^  Competent  solicitors  liberally  dealtwith  on  application  to 

l^PHY^  MSN  ^■©aaF'Sfcl  Mm^ 

416    .A.3^^r>    418     OuA.IL.IFOR,lsri.A.     STI^EET, 


*  ® 


o 


imt 


Assets,  $3,250,000, 


im 


Income,  $1,730,000, 
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BRANCH  OFFICE  OF  THE 


UNION   MUTUAL 

LIFE  INSURANCE  COMPANY. 


\  » »»  » 


Summary  of    Business    since    Organization: 

Amount  Received  for  Premiums  and  Interest,  over $13,000,000.00 

Paid  to  Policy-holders  for   Dividends,  Matured    Endowments,    Death    Losses  and 

Surrender   Values,  over $5,500,000.00 

Paid  for  Commissions,  Taxes  and  Expenses 1,500,000.00    7,000,000.00 

Total  Assets  of  the  Company,  July  ist,  1872,  over $6,000,000.00 

Statement  of  Business  at  the  San  Francisco  Branch  Office: 

Total  Amount  Insured,  over $3,000,000.00 

Total  Amount  of  Annual  Premiums  thereon,  over 200,000.00 

Which  has  been  procured  under  the  management  of  the  undersigned  since  March  ist, 
1869,  being  nearly  double  the  amount  of  New  Business  done  in  the  same  time  by  any  other  com- 
pany or  agency  represented  in  California. 


«  » «»  > 


The   Massachusetts   Non-Forfeiture   Law   applies   to   all  Pol- 
icies of  every  form. 


< » ■»  > 


Active  Agents    wanted    in    every    city    and    town  on   the    Pacific    Coast.     Call   on    or    address 

H.  H.  JOHNSTON  &  CO. 

aEISrEEA.L     M^ISTA-GEES     PA^CIFIO    COA.ST 

San    Francisco,    Cal. 

San  Francisco,  July  ist,  1872. 
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E.  D.  Farnsworth,  President. 


1872. 


T.  L.  Marshall,  Secretary. 


WidovT  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED   IN    1868. 


ASSETS. 

Cash  in  Office  Safe $456.00 

Cash  Deposited  in  Bank 19,266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

Slate  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 79>39S-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 1 1,000.00 

All  other  Liabilities 1,310.77 


$179,703-75 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 

This  Company  offers  absolute  security  to  its  Policy  hold- 
Total  Assets $541,402.24  ers,  and  terms  as  favorable  as  those  offered  by  any  Company. 

T'acific    Branch.    Office,    7    Stevenson    Building,    San    Francisco. 
CHAS.  N.  FOX  and  Z.  P.  GLARE,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


Coznxxiercial   Zxisuraxice  Coxxipaziy, 

Office   in   San   Francisco,    No.    435   California   Street. 


-•♦►• 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

$200,000. 


DIRECJTOKS. 


W.  W.  Dodge, 
Claus   Spreckels, 
Michael   Skelly, 
M.  P.  Jones, 
Selden  S.  Wright, 
W.  B.  Cummings, 
C.  F.  MacDermot, 


James  M.  Barney, 
F.  S.  Wensinger, 
C.  W.  Kellogg, 
A.  W.  Jee, 
Peter  Dean, 
John  H.  Wise, 
Chas.  J.  Deering, 


Levi  Stevens, 
James  Gamble, 

F.  T.  Gile, 
Charles  Main, 
Donald  McLennan, 
W.  S.  Hooper, 

G.  L.  Bradley. 


SACRAMENTO  I 
H.  C.   Kirk, 
H.  S.  Crocker, 
D.  W.  Welty, 
N.  D.  Thayer, 
J.  H.  Sullivan, 
F.  S.  Freeman. 


C.  "W.  ZSZiZiOGC,  President. 


S.  G.  HOmTSU,  Secretary. 


THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 


FZKE     iiXTD      MiiKZXTS. 


No.  409  California  Street,  Opposite  Bank  of  California. 

SAN   FRANCISCO. 


TYLER  CURTIS,  President. 
PETER  DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES   H.   GUSHING,  Secretary. 


Agencies  established  throughotit  the  State. 
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Savings  Bank  Life  Insurance. 


-«••->"»-•-•■►— 


IL.1-.TJSTRATI01V, 


Sayings  Bank  Endowment,  PayaDle  at  Deatli 

or  m  I'ltteen  Years: 

Age  of  Entry, 

35.    Gross  Premium,  $57.68.    Net  Premium,  $53.72, 

<~  6 
o  o 

INSURANCE. 

SELF-INSURANCE. 

orv 

Normal 

Surren 

35 
36 

Mar- 
gin. 

.*3-96 
3-96 

Cost  of 
Insur- 
ance. 

Com- 
pany's 
Risks. 

Insur- 
ance 
Values. 

der 
Charg- 
es. 

Deposits. 

Reserve. 

Surrender 
Values. 

u  0 

J8.50 
8.24 

$952-97 
903-78 

S63.07 
57-26 

$45-22 
45-48 

$4-58 

$  47.03 

%  42-45 

1 

37 

396 

7-94 

852.35 

51.48 

4.12 

45-78 

96.22 

92.10 

2 

38 

396 

7-6, 

798.47 

45-73 

3-66 

46.11 

147-65 

143-99 

3 

3Q 

3- 9b 

7-23 

742.06 

40.04 

3-20 

46.49 

201.53 

198-33 

4 

40 

396 

6.80 

682.95 

34-47 

2.76 

46.92 

25794 

255.18 

5 

41 

3-9b 

6.34 

620.99 

29-07 

2.33 

47-38 

317-05 

314-72 

6 

42 

3.96 

5-82 

556-04 

23.90 

i.gi 

47.90 

379-01 

377-10 

7 

43 

3-96 

S.28 

487.87 

19.02 

1.52 

48.44 

443- 96 

442.44 

8 

44 

3-9<' 

4.6S 

4 '6.  .39 

14-44 

1.16 

49.04 

512-13 

510-97 

9 

45 

3-96 

4.01 

341-35 

10.27 

.82 

49.71 

583.61 

5S2.79 

10 

46 

3-96 

3-24 

262. 50 

6-59 

•53 

50.48 

658.65 

658.12 

II 

47 

3-96 

2-33 

179-56 

3-53 

.28 

5'-39 

737-50 

737-22 

12 

48 

3-96 

1.26 

92.18 

1.26 

.10 

52.46 

820.44 

820.34 

13 

49 
5° 

3-96 

.00 

.00 

.00 

.00 

5.3-72 

907.82 

907.82 

T   rir\r,  on 

14 

T  e 

The  Knickerbocker  Life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
etits  of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

MNIEL  NOBCROSS,  deieral  Ajeiit, 

Corner    California    and    Montgomery    Streets. 

SAN   FRANCISCO, 


FUMTD 


lEsiraieo 


CAPITAL, 


D.  J  STAPLES,      - 
CHAS.  R.  BOND, 
THOS.  C.  GRANT, 


President 

Secretary 

Gen'l  Agent 


Eastern  Department,  114  Broadway, 

NEW   YORK. 

Skeels  &  Boughton,    -     Managers, 


'IW 


$500,000,   GOLD 


GEO.  D.  DORNIN,  -  Vice-President 
"WM.  J.  BUTTON,  -  Marine  Secretary 
GEO.  F.  GRANT,  Gen'l  Agent,  Portland 


Western  Department,  177  Madison  St, 

CHICAGO. 
Thos.ys.  Chardf     -       -     Manager 


AGENCIES    IN    ALL    THE    PRINCIPAL    CITIES    IN    THE    UNITED    STATES. 


BRITISH  &  FOREIGN 

MARIME 

Insurance   Company  of  Liverpool. 


Capital 
Capital 


Stock  subscribed, 
aid  up  in  Cash^ 
Fund^  exclusive  of  Capital^ 


$5^000,000 

1,000,000 

-     530^000 


-A-Ca-EISTTS, 


BALFOUR,   GUTHRIE    &    CO. 


308   SANSOME   STREET,   SAN  FMANCJSCO. 
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Now  is  the  time  to  Subscribe! 


THE 


LARGEST 

Insurance  Journal  West  of 
New  York. 


Mining    News    than    any  other 

Paper   pubHshed  on  the 

Pacific  Coast. 


THE 


Reliable    Railroad  and  Finan- 
cial Matter  than  any  paper 
published  in  San 
Francisco. 


IN    WA.CT   IT   IS   THE 


Monthly  Journal  issued  this  side 
the  Rocky  Mountains. 


Subscription  price  only  two  dollars  and 
fifty  cents  per  annum,  in  advance. 


THE 

COAST  REVIEW 

Has  now  a  large  circulation  on  the 
Pacific  Coast,  and  is  sent  to  over  ONE 
THOUSAND  subscribers  East. 

Send  your  subscriptions  to 

Riley  &  Edwards, 

PUBLISHERS, 
535  California  Street,  San  Francisco. 


Guardian 

Itual  Life  Insiirance 

COMPANY 


I  iraiE,  -  -  $1,510.11. 


POLICIES  granted  on  the  TONTINE 
SAVINGS  PLAN. 

ALL  POLICIES  NON-FORFEITABLE. 

NO   RESTRICTION    ON    TRAVEL    OR 
OCCUPATION. 


A.  W.  Giix, 

President. 


Lucius  McAdams, 

Secretary. 


JAMES    R.    GARNBSS, 

General  Agent, 

No.  13  Merchants  Exchange, 

SAN    FRANCISCO. 


"  $60,000  savedjrom  Forfeiture." 

THE 

Hgw  England  Mutual 

Life  Insurance  Co. 

OF  BOSTON, 

Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed  Policies  on  this  Coast,  These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Lav;. 


The  Main  Points   of  thk   Law   under   which 
THE  ABOVE  Claims  weuk  paid  : 

No  Insurance  on  Life  JJ^^shall  be  forfeited  by 
non-payment  of  premium. ^.^gj] 

Tlie  net  value  of  the  Policy  shall  be  ascer- 
tained at  the  tiae  of  the  lapse  of  premium,  and 
be  considered  a  net  single  premium  of  temporary 
insurance. 

If  the  death  of  the  party  occurs  within  the 
term  of  temporary  insurance,  the  Company  shall 
be  bound  to  pay  the  whole  Policy  the  same  as  if 
there  had  been  no  lapse  of  premium  ;  provided, 
the  Company  shall  have  the  right  to  deduct  from 
the  face  of  the  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  England  Mutual  Life  Insurance  Company  was 
incorporatedin  1835.      It  has  accumulated 

Assets  of  $10,000,000. 

This  Company  charges  no  more  for  Premiums  on  its  in- 
surance than  those  Companies  that  have  the  unjust  clause 
"pay  promptly  or  forfeit"  embodied  in  their  policies. 

WALLACE    EVERSON, 

GENERAL  AGENT, 

Office,  N.W.  Cor.  Califorriia  and  Sansome 
Streets,  San  Francisco. 


THE 


TEAVELEES 

Insurance    Company, 

OF  HARTFORD,  CONN. 


Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Life  aii  Acciienl  Iiisiiraiice. 


GENERAL    ACCIDENT    POLICIES    written    by 

I'he  month  or  year.  'J'he  "Travelers"  has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  for  every  working 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low-Rate  Cash  Plan. 


Pacific  Branch  Office,  424  California  St. 

SAN  FRANCISCO. 

R.  H.  MAGUL,  Resident  Director. 

A.  E.  MAGILL,  Manager. 
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LIFE  INSURANCE  COMPANY, 

OF  RICRMOJVD,  YIRGIJ^IA,  for  the  year  ending  Beceinber  31st,  1871. 


INCOME. 

Amount  of  Premiums  received 

Received  from  Interest  and  other  sources. 


$1,148,254  35 
94,925  28 


Total  Income $1,243,179  63 


DISB  URSEMENTS. 

Amount  paid  for  Losses 

Amouut  paid  for  Dividends  and  Surrender 
Values :  t?  J  .-?■''.-.  uv »'. 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  .... 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 

ASSETS. 

Real  Estate  owned  by  the  Company 

Loans  on  Bonds  and  Mortgages  on  Real 
Estate 


$279,421  00 
308,912  44 
124,159  61 

125,402  26 

$50,081  25 
312,653  34 


Cash  on  hand  and  in  bank 

Accrued  Interest 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 

Loans  on  Policies 

Premiums  due,  but  not  reported 

All  other  Assets,  including  Furniture,  Safes, 

etc.,  etc 

Total  Assets ■. 

LIABILITIES. 

Total  present  value  of  Policies  in  force,  or 
amount  required  to  safely  re-insure  all 
the  outstanding  risks 

Losses  reported,  but  not  due 

Dividends  unpaid 


84,813  37 
27,363  88 

65,174  30 
617,596  l^i 
431,462  34 

49,157  58 
$1,738,302  42 


,1,434,402  71 
77,500  00 
16,803  84 


Total  Liabilities . 
Surplus 


;i,528,7o6  55 
209,595  87 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.   B.   EDWARDS, 

Gen'l  Manao^er  Pacific  Branch, 


OFFICE,  535  CALIFORNIA  STREET, 


SAN  FRANCISCO,  CAL 
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Are  now  manufacturing  besides  the  famous  regular 

GIAIffT    POlTirDBR^    A    No.    2    GIANT    POnTDESR^ 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

B^ISTK    BL^STINa,    COA.I.    M:ilSrES, 

And  for  all  such  work  where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cents    per    Pouxid. 


The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,    NIELSEN   &   CO. 

General  Agents,  JSfo,  210  Front  Street, 


^rlmgtoa 


Of  fjidl^inond,  Vif^i\ik. 


Assets,  March  28,  1867, 
Assets,  September  9,  1869, 
Assets,  June  30,  1870, 
Assets,  December  31,  1871, 

Income,  1868,         .        .        . 
Income,  1869,    -         .         - 


$200,000 
•      937>ooo 

1,636,000 

$1,720,363 

538,000 

1,146,000 


Income,  1871,     -       -       -       -       . 

Policies  Issued  March  28,  1867, 
Policies  Issued  September  9,  1869, 
Policies  Issued  July  i,  187 1, 

Policies  Issued  September  31,  1873, 


1,445,000 

One 

-     8,000 

14,500 

-     17,357 


A  Success  Unprecedented  in  the  History  of  Insurance ! 

.  ♦ « 

This  Company  is  progressive,  prosperous  and  prompt.  Small  Expenses,  Small  Losses,  Secure  In- 
vestments, Ample  Reserve  and  Good  Surplus.  Dividends  Annual — Premiums  all  Cash — Policies  liberal, 
and  no  Restrictions    on   Residence   or  Travel. 


DIRECTORS    FOR    PACIFIC     DEPARTMENT: 

(All  of  these  parties  hold  large  policies  in  the  Company.) 


Judge  W.  P.  Dai.noerfield,  Attorney  at  Law San  Francisco 

E.  B.  Perrin,'  Real  Estate  Speculator San  Francisco 

Judge  Robert  A.  Thompson,  Attorney  at  Law San  Francisco 

Capt.  John  Mullan,  Attorney  at  Law San  Francisco 

Rev.  S.  Woodbridge,  Editor  "Occident" San  Francisco 

Benjamin  C.  Hill,  Farmer.  . .    San  Diego 

Ret.  T.  M.  Cunningham,  Pastor  Cent.  Prea.  Church. ..  .San  Francisco 

James  A.  Hill,  Farmer Napa  County 

J.  M.  Mayfikld,  Farmer Napa    County 

Gen.  M.  G.  Cobb,  Attorney  at  Law San  Francisco 

Judge  Robert  McGartey,  Attorney  at  Law Ukiah 

Judge  L.  Quhjt,  Attorney  at  Law San  Francisco 


Franklin  Dalton,  Commission  Merchant San  Francisco 

Judge  James  A.  Johnson,  Attorney  at  Law San  Francisco 

Charles  E.  Hopps,  Painter San  Francisco 

L.  D.  Lngoldsby,  Mining  Operator San  Francisco 

W.  M.  HiNTON,  Publisher  "Daily  Evening  Post." San  Francisco 

C.  C.  Lane,  Mining  Superintendent Victoria,  B.  C. 

C.  H.  Sawyer,  of  Haight,  Temple  &  Sawyer San  Francisco 

J.  G.  Riley,  Editor  "  Coast  Review." San  Francisco 

Dr.  C.  M.  Bates,  Health  Officer San  Francisco 

Dr.  T.  W.  Bradbury,  Professor  in  Toland  Med.  College   San  Francisco 
A.  Brokaw,  Grain  Dealer San  Francisco 


PACIFIC  BRANCH  OFFICE,  535  CALIFORNIA   STREET, 

L.    B.    EDV^ARDS,    Manager   Pacific    Department. 


DR.  C.  M.  BATES  and  DR.  W.  T.  WOODBURY,  Medical  Examiners. 
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Insurance  and  Mining  Journal, 


DEVOTED   TO   THE 


General  Interests  of  the  two  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

It   is    an    independent    and   fearless   Joiarnal,   in   the 
interest    of  no    party^   person    or    organization. 

IT    GIVES    THE 

General  Insurance  and  Mining  News, 

Fires,  Losses,  and  Business  of  Insurance  Companies;    Discoveries  of 

Mines,  New  Developments,  Increase  and  Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month, 

IN  FACT,  EVERYTHING  OF  INTEREST  TO  THE  MINER  AND  THE 
STOCK  OPERATOR,  AS  WELL  AS  TO  THE  INSURANCE  PUBLIC. 


<    mmnm    > 


THE    REVIEW 

Has  a  large  circulation  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East. 
Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  it  at  once. 


< »»» > 


Price,    $2.50    per    Annvini,    in    advance. 


«   »»m    » 


Send  orders  to 

RILEY  &  EDWARDS,  Editors  and  Publishers, 

535  CALIFORNIA  STREET,   SAN    FRANCISCO,  CAL. 


Y '-*-' ^> -^ --*---*-- -*---*---*--!  A«  A»  A«i^«A«  ih«^«^«<k»  A«  A«  A«  Aa  A«  A»  A  «A«A«A«A«A«A«AaA«A«A>A«A>A>Ai«A«A«A«A«A«AaA^ 


Cash  Capital, 
$3,000,000 ! 


-M^W!^^'' 


Xxxoox-x3<:>3^A.tec3. 


Cash  Asssts,  Hoy.  1, 1871, 
$6,226,703.48 ! 


iei9. 


For  a  period  of  FIFTY-TWO  YEARS  this  Company  has  occupied  the  position  of  the  Leading:  American  Fire  Insurance 
Company. 

Over  $32,000,000  in  cash  has  been  paid  by  the  ^TNA  since  its  organization  in  1819,  and  it  now  comes  through  the  World's 
Greatest  Fire  with 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 

OF   ANY    FIRE    INSURANCE    COMPANY    IN    THE   WORLD. 

» — <^i — « 

GEO.    C.    BO^EDM^N^,    Manager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent,  Oakland. 

OFFICE,    14    MERCHANTS'   EXCHANGE,    SAN  FRANCISCO, 


/"G 


ERMANIA"  is  the  ONLY  Comi:>^ny  hsumg  ABSOLUTE  Policies  NON- 
FORFEITABLE and  INCONTESTABLE  from  ANY  cause. 


'^.^w«y  ^.^»  Y  »T"T"T»T*  y^'T  ^y■y.V.^»^^l»yV■'f"'V"'▼^Vy"y▼^'T^y^'r*▼''▼''V^T^T^VT^▼^'T^T^T^T^'r^T 
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RAILWAY     AND     FINANCE 


/OL.    III. 


SAN    FRANCISCO,    MARCH,    1873. 


No.  VI. 


.     G.     RILEY,     Editor.  ^.     G.     EDWARDS,     Business    Manager. 

Subscription  Price,  $2.50  per  year,  in  advance.     Single  Copies,  25  cents. 
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PURELY  MUTUAL 


Ul  Policies  Non-Forfeitable. 


TJo  Company  in  the  World  has  ac- 
umulated  so  large  an  amount  of  In- 
urance  in  so  short  a  time. 


lie  Association  has  now  Thirty-Two  Depart- 
ments in  active  operation. 

SOME   OFFICE, 


AMKS  n.  BUrrrON,  President. 
VM.  HANLEY,  Secretaiy. 


J[^"Thc  following  summary  from  the 

PRESIDENT'S  REPORT 

for  1871  fully  justifies  our  assertions. 


uiK.unt  of  Insurance  in  force  Dec.  31, 1870,  $45,654,800 

Dec.  31,  1871,  52,847,440 


Net  increase $7,193,040 

■.niSR  Assets  Dec.  31,  1870 $2,011,988.49 

uiross  Assets,  De«.  31,  1871 3,G13,1»3.E0 


Net  increase $1,001, 195.01 

Gross  Income  during  1870 $2,185,418.24 

Gross  Income  during  1871 2,483,581.67 


Net  increase $298,103.43 


307  ITortb.  Fifth.  Street,  St.  Louis,  Mo. 


HENRY  \V.   HOUGH,  Vite  President. 
J.  N.  PRITCHARD,  Treasurer. 


E.  W.  BRYANT,  Actuary. 

E.  S.  LEMOINE,  Medical  Officer. 


Ci?i.I.TFOR]SriA.     DEI^A^RTMEISTT, 

Dffioe,  432  Montgomery  Street,  -  -  San  Francisco^ 


[AURICE  DORK,  President. 
5AAC  W.  TENEK,  Secretary. 


CmCEI^S. 
CHAS.  MEINKCKE,  Vice-President.  H.  H.  HUBBARD,  Medical  Examiner.' 

E.  M.  HALL,  Treasurer.  AUGUST  WILHELM,  Medical  Examiner. 

JARBOE,  HARRISON  &  ROBINSON,  Attorneys. 
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Excelsior  Press,  Bacon  &  Company,  Steann  Book  and  Job  Printers,  536  Clay  Street,  San  Francisco. 
s3o« _ 
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The  Strongest  Fire  insurance  Guild  in  America ! 


PHCENIX 
HOME 


1 

I 


North  British  and  Mercantile 

iisrs.  CO.  OF  LOisriDoisr  .A.i<Tr)  Ei3iisrjBXJB.a-i3:- 


•jAl &>  S»  £3 -X"  £»  ^    SSS,504LyO^<7^.9^. 


Large  lines  accepted  for  heavy  mercantile  firms. 

In  the  event  of  loss,  but  one  adjustment  is  necessary  for  the  three  Companies. 
'Dwellings  and  contents  insured  for  one  year  or  a  term  of  years  at  moderate  rates. 

Business  transacted  through  onr  regularly  commissioned  Agents,  thus  saving  our  customers  the  extra  expense  incident 
to  the  brokerage  system.  *• 

Losses  honorably  adjusted  and  promptly  paid. 

K.   S.   MiiCZIiZ.,    Ceneral   Agent 
FLETCHER  &  CALLINGHAM,  City  Agents, 


424  California  Street,  SA]^  FRANCISCO. 
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SPECIAL  NOTICES. 


The  Insurance  and  JTIining:  Re- 
view is  published  exclusively  in  the  inter- 
est of  Insurance  atid  Mining,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers. — The  Review  ap- 
pears on  the  1st  of  each  month,  and  ad- 
vertisements must  be  handed  in  by  the 
20th,  to  secure  eligible positioti.  All  adver- 
tisements continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the  expiration   of  stibscription    only 

WHEN  SO  ORDERED  PREVIOUSLY,  otherwise 

forwarded  until  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
qjiired  by  lazv  Receipts  for  subscriptions 
sent  only  -when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  month.  All  communi- 
cations must  be  accompanied  with  a  res- 
ponsible name.  No  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances   other    than   by    Draft,   Postal 
.f      Order  or  Registered  Letter. 

Advertisements  must  be  paid  for 
QUARTERLY  IN  ADVANCE,  unless  by  Special 
contract,  in  Gold  Coin.  Special  and 
liberal  arrangements  inade  for  advertising. 

Office,  No.  535  California  Street, 

San  Francisco,  Cal. 

Advertising  Rates. 


Whole  Page $400.  per  annum. 

Half        "     250.  "  " 

Quarter"     150.  "  " 

"Whole  Column 175.  "  " 

Half          "       125'  "  " 

Quarter     "       75.  "  « 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
in  gold  coin. 

Except  statements  and  notices,  no  adveitise- 
ments  taken  for  less  than  one  year — copy  changed 
whenever  desired.  Riley  &  Edwards, 

Editors  and  Publishers. 


JOHN  B.  MHOON, 

Attorney^at-Law 

— ANI>— 

COURT     COMMISSIONER 

— OF— 
THIRO   DISTRICT    COURT. 


DEPOSITIONS  TAKEN  WITH  DISPATCH. 


OFFICE: 
Cor.  Washington  and  Montgomery  Sts, 

SA.N    FRANCISCO. 


TO  SOLICITORS Extra  inducements 

■wiU  be  offered  to  a  few  good  solicitors  to 
work  for  the  New  York  Life  Insurance 
Company,  in  CaUfomia,  Oregon  and  Ne- 
vada. To  good  men  tliis  is  a  favorable 
opportunity  for  a  contract. 

CRANE  &  HAWES, 

General  Agents  New  York  Life  Ins.  Co. 
426    MONTGOMERY  ST. 

SAN  FRANCISCO. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  w^ishing  to  go 
into  the  business.  "We  ■wUl  give  to  the 
SOLICITOR  General  Agents'  commiss- 
ions ;  Solicitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
commission,  instead  of  its  being  divided 
with  General  Agents. 

SCHREIBER  &  HOWELL, 

GENERAL  AGENTS 

Pacific  Mutual  Life  Insurance  Company, 
41  Second  St-,  Sacramento,  Cal. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 

T.    A.    M-O-DGE, 

Broadway,  bet.  llth  and  12th  Sts. 

OAKLAND. 


Choice  Lots  and  Residences  for  sale  on  easy  terms. 


NEW    YORK 

UNDERWRITERS'  AGENCY 


FIRE    IN SURA.1N  CE. 


CASH  ASSETS,     -     -  -     $3,666,242.85, 

W.  J.  STODDART,  Agent, 

SAN  FRANCISCO, 


NORTHERN 

Assurance  Company 

Of  London  and  Aberdeen. 

SiDscriDei  Capital, $10,000,000 

Accumulated  Funds,  (upwards  oD   .      .      6,750,000 
Annual  Fire  Prenilunis,  (less  re-lnsnrance) .     1,180,000 


Losses  promptly  paid  in  U.  S.  Gold  Coin. 

W.  L.  BOOKER,  AGENT. 

No.  319  California  Street, 

SAN    FRANCISCO.  3-8m 
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SAN  FRANCISCO 

Insurance  Directory. 

Eastern  and  Foreign  Fire  and  Marine 
InsuranCG  Companies. 

TrpTNA    FIRE. 
/I' J  G.  C.  UoAKDMAN,  Manager, 

14  Merchants'  Exchange. 


BRITISH  AND   FOREIGN— MARINE. 
Balfour,  Guthuie  Ik.  Co.,  ManagerB, 

308  Saneom  street. 


HINA  AND  JAPAN— MARINE. 
W.  H.  Foster,  Manager, 

210  Battery  street. 


c 

CHINA 
WiL 

c 


HINA    TRADERS— MARINE. 

LiAMs,  Blanchaud  &.  Co.,  Maiiagerg, 
218  Culiforuiu  street. 


T 


iRANSATLANTIC— FIRE. 

Maucus  &  Co.,  Agents. 

31 G  Sansome  street 


UNDERM 
W,  J.  Stoddakt,  Manager, 

31  y  California  street. 


Y 


NDERWRITERS'   AGENCY- FIRE. 

W.   J.   StODDAin 

ANG-TZE— MARINE. 


Maconduay  &  Co.,  Managers, 

206  fcSansome  street. 


Ti^  NICKERBOCKER 
JLV  D.  NoECi 


ROSS,  Manager, 

331  Montgomery  street. 


LIFE  ASSOCIATION   OP  AMERICA. 
VV.  J.  Pettigrew,  Manager, 

432  Montgomery  street. 


lyrANHATTAN. 


Home  Fire  and  Marine  Insurance 
Companies. 

c 


ALIFORNIA— FIRE  AND  MARINE. 
Z.  CuoWELL,  Secretary. 

318  California  street. 


HINESE— MARINE. 

W.  N.  Olmsted,  Manager, 

30G  C;alifornia  street. 


COMMERCIAL  UNION—] 
G.  OH  aha  Taaffe, 


—FIRE. 

Manager, 
320  California  street. 


TTAMBURG-BREMEN— FIRE. 


MoKUis,  Speyer  &  Co.,  Managers, 

13  Merchants'  Exchange. 


HARTFORD    FIRE. 
A.  P.  Flint,  Manager, 


313  California  street. 


HUTCHINSON,  MANN  &  SMITH'S 
Insurance  Agency, 


314  California  street. 


IMPERIAL  FIRE. 
F 


ALKNER,  Bell  &  Co.,  Managers, 

430  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
—FIRE.        W.  B.  Johnston, 


Manager, 
420  California  street. 


L 


ORILLARD— FIRE. 

W.  N.  Olmsted,  Agent, 

30G  California  street. 


c 


OMMERCIAL-FIRE   AND  MARINE. 
H.  G.  Horner,  Seoietarv, 

435  California  street. 


FIREMAN'S  FUND— FIRE  AND  MARINE. 
Charles  R.  Bond,  Secretary, 
S.  W.  cor.  California  and  Sansom  streets 

HOME  MUTUAL— FIRE  AND   MARINE. 
Charles  R.  Stoky,  Seci-elary, 

15  Merchants'  Exchange. 


M"^ 


ERCH ANTS'    MUTUAL  MARINE. 
E.  W.  Bourne,  Secretary, 

40G  California  street. 


STATE  INVESTMENT— FIRE    AND 
MARINE.    Charles  H.  CusHiNG,  Sccretaiy, 


409  California  street. 


UNION— FIRE   AND   MARINE. 
Charles  D.  Haven,  Secretary, 


41G  California  street. 


Landers  &.  Co.,  Managers, 

507  Montgomery  street. 


TV  1  UTUAL  BENEFIT. 


James  Munsell,  Manager. 

424  Montgomery  street. 


MUTUAL  LIFE. 
A.  B.  Forbes,  Manager, 


204  Montgomery  street. 


-VTATIONAL  LIFE 


C.  I.  Hutchinson,  Manager, 

314  California  street. 


NEW  ENGLAND   MUTUAL. 
W.  EvERsoN,  Manager, 

302  Sansom  street. 


NEW  YORK    LIFE. 
Crane  &  Hawes,  Managers, 

42G  Montgomery  street. 


NORTH  AMERICA. 
Watson  Weiu),  Manager, 


302  Montgomery  street. 


NORTHWESTERN   MUTUAL. 
J.  A.  Melchek  &  Son,  Managers, 


315  Montgomery  street 


M 


Eastern  Life  Companies, 

TNA. 

MoKSE  &  Ferrin,  Managers, 

.'"'04  Kearny  street. 


LONDON  ASSURANCE  CORPORATION. 
Cross  &  Co.,  Agents, 


318  California  street. 


NORTH    BRITISH    AND    MERCANTILE- 
FIRE.        R.  H.  Magh.l,  Manager, 

424  California  street. 


"VrORTHERN- FIRE  AND   LIFE 


W.  Lane  Booker,  Manager, 

319  California  street. 


"pAClFIC  INSURANCE  AGENCY, 


Jonathan  Hunt,  ftlanager, 

313  California  street. 


PHENIX  OF  BROOKLYN— FIRE. 
R.  O.   Lovett,  Agent. 


"jpHCENIX  AND    HOME— FIRE 


K.  H.  M.AGiLL,  Manager, 

424  California  street. 


ROYAL— FIRE. 
Chauncey  &  Co., 


Managers, 

30G  California  street. 


SCOTTISH   COMMERCIAL— FIRE. 
MacFarlane,  Blair  &  Co.,  Managers, 


T^ROOKLYN 


A.  J.  Bryant  &  Co.,  Managers, 

240  Montgomery  street. 


c 


HARTER  OAK. 

Charles  H.  Denison,  Manager, 

331  Montgomery  street. 


/CONNECTICUT   MUTUAL 


James  B.  Rouerts,  Manager, 

315  California  street. 


CONTINENTAL. 
H.  H. 


Blake  &  Co.,  Managers, 

302  Montgomery  street. 


"pQUITABLE 


Garland  &  Moore,  Managers, 

430  Montgomery  street 


PHOLNIX   MUTUAL. 
E.  P.  Gray,  Manager, 

425  Kearny  street. 


PIEDMONT  AND  ARLINGTON. 
L.  B.  Edwards,  Manager, 

535  California  street. 


s 


AINT  LOUIS  MUTUAL. 

E.  A.  Diver,  Manager, 

401  California  street. 


SECURITY  LIFE   AND    ANNUITY. 
E.  W.  Woolsey,  Manager, 

418  California  street. 


TRAVELERS'  LIFE  AND   ACCIDENT. 
A.  E.  Magill,  Manager, 

424  California  street 


UNION  MUTUAL. 
11.  II.  Johnston  &  Co.,  Managers, 

S.  W.  cor.  Kearny  and  California  streets. 


G 

G 


ERMANIA. 

Julius  Jacobs.  Manager, 

319  California  street. 


^  LOBE  MUTUAL. 

Mervin  Tabor,  Manager, 

6  Montgomery  street. 


GUARDIAN   MUTUAL. 
James  R.  Garniss,  Manager, 


13  Mercliants'  Exchange* 


302  California  street 


JOHN  HANCOCK. 
H.     P\  W.  Hoffman  Manager, 


410  Kearny  street. 


WASHINGTON— LIFE. 
Edwin  Lewis,  General  Agent, 

413  Kearny  street. 


WIDOW  AND  ORPHAN  FUND. 
Clark  &  Fox,  Managers, 


331  Montgomery  street. 


Home   Life   Insurance    Companies. 


PACIFIC    MUTUAL. 
Wm.  FisHEL,  Manager, 

137  Montgomery  street. 


BABCOCK  FIRE  EXTINGUISHER, 
R.  B.  Irwin  &  Co.,  Gen'l.  Agents, 
W.  B.  Murdoch,  Local  Agent,  312  Cal.  St. 
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Capital,    .....    «750,000.00. 

Home  Mutual  Insurance  Company, 


OF    CALIFORNIA. 


FZKS    AXTD    MAB.Z2TS. 


iPrincipal    Office,    No.    433    California    Street,    San.    Francisco, 

OI3C-A.nT3E3DE=».I3I>     O-A.^E'IT  A  T ■, $X,000,000.00 


Ot  which  amount  seven  hundred  and 
California  and  Oregon.  This 
names  of  Directors,  all  of  whom 
G.  S.  Johnson, 


fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


SAN  FRANCISCO. 

George  H.  Howard, 
F.  D.  AthertOD, 
H.  F.  Teschemacher 
Alex.  B.  Grogan, 
Wm.  H.  Howard, 

A.  W.  Bowman, 

C.  S.  Hobbs, 

B.  M.  Hartshome, 

D.  Conrad, 
Wm.  H.  Moor, 


H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cyrus  Wilson, 
W.  H.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garratt, 
C.  Waterhouse, 
Chas.  R.  Story. 


OREGON  BRANCH. 

P.  Waisserman, 

B.  Goldsmith, 
L.  P.  G  rover, 
D.  Macleay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Hamilton  Bovd,  Man'r, 
W.  L.  Ladd,  Tres'r, 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  Lohman, 
Julius  Wetzlar. 
Julius  Wetzlar,  Man'r. 
I.  Lohman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.  H.  Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN   JOSE    BRANCH. 

T.  Ellard  Beans, 
Josiah  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARYSVILLE. 

D.  E.  Knight. 

SAN  DIEGO. 

A.  H.  Wilcox. 

GRASS    VALLEY. 

William  Watt, 
Robert  Watt. 

NEVADA. 

T.  W.  Sigourney. 


-«♦•-►-■♦»- 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 


THIS  IS  A  ^^^^^\  Standing  of  the  Pacific  IVIutual, 

^^^^^^/             /    m  JANUARY   1st,   1872. 

-n.Wlllt/  ^^^^  i-         '^           ^^  Original  Capital,  (Gold  Coin)...  $350,000.00 

/">  m  /f)(h  tii^^       ^^^^^7%         Present  Resources  935,886.28 

OOmiOQri  V.  \lj^i^f^      fnC'  %  Amount  of  Insurance  in  force.  .5,900,714.45 

-L                    c/     *  ^^  ^^^^^^^ (f  A .    (j    ^^^  Total  amount  paid  to  the  heirs  of 

, ^^P^/T- /  &y          ..^^^^k              *^^  insured  to  date 110,500.00 

1£      Qv^/]^      ^^^^^^^^   ^k  Totalinterest  and  profits  received.  124,119.83 

It  does  not  send  its   money  East,  to  be  %  '^^"^ J^^^^^^ I       '/t.     %  jSSTOwing  to  our  high  rate  of  interest,  the 

invested  there  for  the  benefit  of  Californians  ^^^^^^ (^O    Jiio^            ^^^  i^icome  from  this  source  alone  has  been  more 

at  5  or  6  per  cent,  per  annum,  but  is  loaned  ^^^       I    U)^   \  ^^^^^  than  sufficient  to  pay  all  our  losses  by  deaths. 

out  in  our  own  State,  where  it  helps  to  in-  %            Y    ^.^^^^p  Surplus  for  security  of  Policy  Hol- 

crease   the   taxable   property,  and  develops  ^     ^^^^^^^          '*-'■                                 '^  '^  '  ^ 

^^^^^      ^g)ftg\nft  <?/•  or  $192  to  pay  each   $100  of 

our  own  resources,  and  earns  for  the  insured  ^^^            »je;c«//fce  tJC. 

'  liabilities. 

THE  HIGHEST  RATE  OF  INTEREST  (^-t^^yUl^nt€^i^  ^^^P^"^  ^'^^   ^^"""^  ^^^  liabilities 

OBTAINED  IN  THE  WORLD.  ^^                                  '                     whatsoever 68,013.28 

Accumulation  for  the  Insured...  542,451.51 

Policies   in   tlie  Pacific    Mutual  LELAND  STANFORD,  Deposited  in  the  Treasury  of  the 

7-  ./-            ,     ,                   ,,   r  .Pi-esidejat.  State  of  California  as  additional 

Life  are  by  law  exempt  from  execu-  ^dgAR  MILLS,    -   Vice  President.       security  for  the  Insured 100,000.00 

tion,  and  are  by  recent  Act  of  the  JOS.  CRACKBON,      -      Secretary.  PROGRESS 

Legislature  N ON-FORFEIT  A-  ^\     '\       \^        %  1868,  income  $137,669.77  Assets  $565,542.03 

BLE  in  tke  fullest  sense  of  tke  ^^^})^\  '^f.     I      3'-..e,.o      ;.      .sMgoS 

word.  ^^m&tal  ^(^tvA,  ^ome  ^^m.  1871,      "       430,082.88       «      935,886.28 

SCHREIBER  &   HOWELL,  -        .        -        GENERAL   AGENTS    HOME   OFFICE. 
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Washington 

LIFE  INSURANCE   CO. 

OF  NEW  YORK. 


Cash  Assets,  -  -  $3,500,000 


Cash  Dividends  at  the  end  of  each  and  every 
year.     Its  Dividends  as  well  as  its  Policies 
NON-FORFEITABLE. 

Combines  absolute  Security,  perfect  Equity, 
careful  Management,  and  pure  Mutuality.  It 
gives  Insurance  at  its  exact  cost. 


General  Agent  for  California, 

Office,   413  Kearny  Street, 


LEILA  CURTIS  &  CO. 


Wood  Engravers 


AND 


rESIGHERS, 


NO.    405    SANSOME    STREET, 


SAN    FRANCISCO. 


THE 


LIFE 

Insurance  Co. 


OF  — 


HARTFORD,   COxNN. 


Assets 


810,000,000 


ORGANIZED    1850. 


This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much 
lower  rates  than  other  Mutu.il  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  of 
unequalled  excellence.  Circulars  can  be  obtained  from 
the  Company,  or  any  of  its  agents. 

C.  H.  DENISON, 

General  A^ent  for  California, 

CORNER  OF 

Montgomery  and  California  Streets, 
San  Francisco. 


TOE  GERMANIA  LIFE  INSURANCE  COMPANY 

IS   THE 

ONLY     COMFANY 

ISSUING 

Absolute    Policies 

NON-FORFEITABLE 

AND 

INCONTESTABLE. 


s 


COTTISH 

COMMERCIA 

FIRE 


L 


Insurance 

COMPANY. 


Head  Office,  Glasgow 


Capital,  -  -  $5,000,000 
MACFARLANE,  BLAIR  &  CO. 


A-O-ETsTTS, 


302   California  Street. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MOEEIS    SPEYER    &   CO. 

GENERAL  AGENTS, 


They  remain  after  two  years,  in  force  for  the     ^^^     ^3     MePChants'    EXChangG, 

amount  specified  therein.     No  application  for 


paid-up  Policies  required  ;  no  limitation|of  time. 


SAN  FRANCISCO. 
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THE 


«:»OOK$.TM  %Z^% 


Ir(^uf^i\6e  CSoir}p^i\y,  of  ]V[ew  Yofk. 


Is  THE  Company  which  first  introduced  the  practice  ot  endorsing  upon  participating  policies  guarantees  of  certain  definite  amounts 
of  surrender  value,  expressed  in  dollars  plainly  upon  the  policies  at  issue. 


PS© to*  ^^® 


#f  P-OllffcPe® 


® 


The  business  of  this  Company  is  conducted  conservatively,  economically  and  equitably.     The  chief  aim  of  the  management  is 
financial  strength  and  integrity.     Promptitude  of  settlement  of  death-losses  has  always  been  a  characteristic  of  the  Brooklyn  Life. 

Office,  Nos.  320  and  322  Broadway,  New  York  Gity,  Corner  of  Pearl. 

OFFICERS. 


President,          -  -          CHRISTIAN  W.  BOUCK. 

Vice-President,    -  -        -     WM.   H.  WALLACE. 

Medical  Director,  DANIEL  AYRES,  M.D.,  L.L.D. 

Cashier,         -        -  -         WILLIAM  DUTCHER. 


Secretary, 

Consulting  Actuary, 
Attorney, 


WM.   M.  COLE. 

-  D.  P.  FACKLER. 

AUGUSTUS  FORD 


«    »»m    > 


ANDREW  J.  BRYANT,  General  Agent  for  Pacific  Coast, 

OFFICE,  240  MONTGOMEET  ST,,  SAN  FRANCISCO,  OAL. 


0 


Q-jSTlNEjg-j,^ 


%^11W 


J. 


OF  isrE^v\r 


W-     OFFICES,  CONTINENTAL  BUILDING, 


JUSTUS  LAWRENCE, 
M.  B.  WYNKOOP, 


President. 
Vice-President. 


^ 


3^ 


^ 


#i 


YORK, 


Nos.  22,  24  and  26  Nassau  Street. 


J.  P.  ROGERS, 

S.  C.  CHANDLER,  Jr., 


Secretary. 
Actuary, 


FROGHiESS    OK-    THE    CO]VI3?A.]SrY. 


FoHciea  issued  to  December  31st,  1866 1,405       Policies  issued  in  1869 8,778 

Policies  issued  in  1867 4,188       Policies  issued  and  revived  in  1870.: 12,577 

Policies  issued  in  1868 6,004       Policies  issued  and  revived  in  1871 10,138 

Total  Policies  issued 42,570 


H.  H.  BLAKE  &  CO.,  Managers, 


SAN  FRANCISCO,  CAL. 
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r»A.CIFIO    BRA.lSrCH[    OFFICE 

OF    THE  

MANHATTAN  LIFE  INSURANCE  CO. 

OF     NEW     YORK. 
Cash.    Assets,   Jan.    1,    1873,    $8,34:1,154.92,    Secvirely    Invested. 

SUMMARY    OF    THE    BUSINESS    OF    1872: 

Cash  Receipts  during  the  year $2,390,262  68 

DISBURSEMENTS. 

Losses  and  Annuities  paid, |573,011  31 

Dividends  paid  and  purchased  of  Pohcies 507,976  44 


Total  amount  returned  to  Policy  Holders,. 


$1,080,98';  76 


ASSETS. 

Cash  in  Rank,  Trust  Company,  and  on  hand, ; $    321,100  99 

Bonds  and  Mortgages,  and  interest  accrued  on  same, 3,824,137  21 

Loans  on  Policies  in  force, 2,313,088  55 

United  States  and  New  York  State  Stocks, 730,298  94 

Quarterly  and  Scrai-annual  Premiums  deferred,  and  Premiums  and  interest  in  course  of  collection  and  transmission, 522,320  96 

Temporary  Loans  on  Stocks  and  Bonds 540,320  00 

(Market  value  of  the  Securities,  $692,350.) 
Interest  due  to  date,  and  all  other  property, 89,888  27 

$8,341,154  92 

OKDINAKY  AND  NON-FORFEITING  LIFE  AND  ENDOWMENT  POLICIES  ISSUED  ON  THE  MOST  FAVORABLE  TERMS. 

DIVIDENDS    DECLARED    ANNUALLY^ 

Active  Agents  wanted  in  every  city  and  town  on  the  Pacific  Coast.    Send  for  Circular,  and  address 

LAI^DIIRS    iSc    GO.^    General   Agents^ 

N,  W,  cor,  Montgomery  and  Sacramento  Sts,        -       -       -        SA^  FHAWCISCO,  CAL, 


,^.^^^"!!>«^c^ 


W\. 


n 


=?^ 


k^ 


k^^ 


:a 


rm?'- 


nm 


314   CALIFORNIA  STREET,  SAN   FRANCISCO, 


AOISNTS    FOB    THE 


ST.  PAUL  F.  &  M.  INSURANCE  CO.      -        -        -        - 
GIRARD  F.  &  M.  INSURANCE  COMPANY, 
NORTH  MISSOURI  INSURANCE  COMPANY,      - 
AMAZON   INSURANCE   COMPANY,  .... 

HOME  INSURANCE  COMPANY, 

TRIUMPH  INSURANCE  COMPANY,     .... 
NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S.  A. 


Capital  Represented, 
Aggregate  Assets, 


St.  Paul,  Minnesota 

Philadelphia,  Penn 

Macon,  Missouri. 

Cincinnati,  Ohio. 

Columbus,  Ohio. 

Cincinnati,  Ohio. 

of  Washington,  D.  C. 

$3,700,000 
■     6,700,000 


Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitably  Adjusted  and  Promptly  Paid. 


314  California  Street,  San  Francisco. 
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EDITORIALS. 


The  Editor's  Late  Illness. 

We  art!  pleased  to  inform  our  readers,  that 
we  have  so  far  recovered  from  the  effects  of 
our  late  serioiw  illness,  as  to  admit  of  our  re- 
Biuning  the  editorial  duties  of  the  Review 
again.  Strioken  down  suddenly  on  Christ- 
mas day,  and  being  unable  to  superintend  the 
publication  of  our  January  number,  we  were 
obliged  to  intrust  that  duty  to  the  business 
manager  and  "  our  young  man,"  Mr.  R.  H. 
Harney  ;  and  quite  well  was  the  duty  per- 
formed. In  conseqxieuoe  of  our  protracted  ill- 
ness, the  editorial  ■cMies  of  the  February  num- 
ber also  devolved  upon  Mr.  Harney  ;  and  we 
take  this  occasion  to  express  our  thanks  for 
his  kindness,  and  o\ir  high  appreciation  of  the 
very  satLsfactory  and  able  manner  in  which  he 
has  acquitted  himself  in  this  instance  ;  feeling 
confident  also,  that  this  opinion  is  concurred 
in  by  all  of  our  readers. 

We  desire  further  to  express  our  warmest 
thanks  to  the  many  fi-iends  who  were  so  kind 
to  us  during  our  illness,  as  well  as  to  all  of 
our  exchanges  for  their  generous  expressions 
of  sympathy  and  good  wishes  for  our  speedy 
convalescence. 

We  are  again  at  our  post,  and  we  shall  en- 
deavour to  rci^ay  this  kmdness  by  doubling 
our  efforts  to  advance  the  best  interests  of  the 
noble  cause  in  which  we  are  engaged. 


Equitable  Life  Assurance  Society. 


Among  the  great  companies  of  this  country, 
none  stand  higher,  none  have  so  universally 
the  good  opinion  and  support  of  the  Press  and 
people  as  this  company.  It  would  seem  to  be 
the  peculiar  province  of  this  company  to  steer 
clear  of  all  indiscretions  (to  use  no  harsher  term) 
that  have  brought  odium  upon  many  of  our 
first-class  companies,  or  made  them  the  subjects 
of  bitter  personal  attacks  and  disreputable  con- 
troversy. When  we  consider  the  high  position 
attained,  and  that  year  by  year  it  has  increased 
the  volume  of  a  business  already  vast  in  its 
proportions,  the  wonder,  at  its  smooth  sailing, 
increases. 

Nothing  is  so  rare  in  the  insurance  world  as  to 
see  great  energy  and  financial  ability,  coupled 
with  all  those  distinguishing  marks  of  a  gentle- 
man, Rviavity,  courtesy,  justness,  and  a  high 
seiLse  of  honor ;  and  we  are  bound  to  believe 
that  the  home  management  of  the  Equitable 
Society  embodies  all  these  commendable  virtues. 

The  Equitable  has  issued  during  the  last  four 
years,  forty-six  thousand  policies ;  assuring 
one  hundred  and  eighty-five  million  of  dollars, 
surpassing  every  other  company  in  the  world. 
The  Thirteenth  Annual  Statement  of  the  com- 
pany, which  we  publish  elsewhere,  shows  an 
income  for  1872,  of  $8,420,044,  with  an  in- 
crease of  the  Society's  assets  during  the  year 
of  )54,687,338,  making  the  total  assets,  January 
1st,  1873,  $19,695,053.  Everything  in  the  con- 
dition and  conduct  of  tliis  company  indicates  a 


fut\iro  business,  that  in  the  aggregate,  will,  in 
a  few  years,  rival  any  of  our  oldest  Life  com- 
panies. 

Its  management  is  characterized  by  skill  and 
economy,  and  its  wonderful  success  is  mainly 
owing  to  the  liberal  policy  it  has  pursued 
towards  its  policy-holders.  From  its  very  start, 
its  business  has  been  progressive  and  profitable  ; 
its  losses  have  been  i>romi)tly  and  honorably 
adjusted  ;  its  dividends  disbvirsed  to  policy- 
holders have  been  large,  and  its  reserve  has  al- 
ways been  ample  to  guarantee  absolute  idemni- 
ty  to  all  its  patrons.  As  will  be  seen,  nearly 
$15,000,000  of  its  assets  are  secured  by  mort- 
gages on  real  estate,  including  purchases  under 
foreclosiire.  As  this  class  of  securities  are  uni- 
versally admitted  to  be  the  most  secure,  this 
item  in  the  statement  of  the  Equitable  is  worthy 
of  particular  mention.  The  security  of  policy- 
holders in  any  company  depends  largely  upon 
the  character  of  the  compaliy's  investments  ; 
and,  tried  by  this  standard,  the  security  offered 
by  the  Equitable  is  equal  to  the  best. 

The  California  business  of  this  company  for  the 
last  year,  compares  favorably  with  that  of  any 
other  company  doing  business  on  this  coast, 
and  we  anticipate  a  much  larger  business  for  it 
during  1873.  Wm.  D.  Garland,  the  Company's 
Manager  in  this  city,  is  the  right  man  in  tbe 
right  place. 

Re-Insurance  of  the  California  Mutual  Life 


A  move  was  inaugurated  looking  to  the  re- 
insurance of  the  California  Mutual  Life  Insur- 
ance Company  of  this  city,  before  the  publica- 
tion of  our  January  number,  and  all  of  the  de- 
tails for  the  completion  of  the  contract  of  re-in- 
surance were  being  arranged  as  we  went  to 
press  with  our  last  issue  ;  but,  at  the  special  re- 
quest of  the  officers  of  the  Company,  we  made 
no  mention  of  the  matter  at  the  time.  At  the 
solicitation  of  the  directors  of  the  California, 
bids  for  the  re-insurance  of  its  risks  were  made 
by  the  Republic  Life  of  Chicago,  Pacific  Mu- 
tual of  Sacramento^  St.  Louis  Mutual,  and  sev- 
eral other  first  class  companies,  and  after  some 
considerable  delay,  the  Republic  was  declared 
the  successful  competitor.  Before  making  any 
reference  to  the  re-insuring  company,  or  the 
reasons  why  it  was  chosen  by  the  directors  of 
the  California  in  preference  to  either  of  the 
other  very  responsible  companies,  it  is  proper 
that  we  should  give  some  details  of  the  history 
of  the  California,  and  its  reasons  for  re-insur- 
ing, in  order  that  our  readers  may  understand 
more  definitely  thLs  whole  affair,  about  which 
so  much  has  been  written  in  the  daily  press  of 
this  city. 

The  California  was  organized  November  18, 
1867,  with  a  cash  capital  of  $100,000,  and  a  gua- 
rantee note  capital  of  $250,000  as  provided  for 
by  the  insurance  laws  of  this  State.  Its  business 
has  been  local,  being  confined  exclusively  to 
California  and  Oregon,  and,  as  a  natural  con- 
sequence, it  has  been  small.  It  issued  during 
the  five  years  of  its  existence,  1367  policies,  in- 
suring over  $5,000,000  of  risks.  The  total  in- 
come to  date,  of  re-insurance  from  all  sources, 
amounted  to  about  $587,000,  and  the  total  ex- 
penditures to  $323,769,  of  which  $117,170  was 
for  death  losses  alone.  Thus  it  will  be  seen 
that  the  total  expenditures  in  the  five  years  av- 
erage over  55  per  cent,  of  the  total  income,  a 


sufficient  cause  of  itself  to  justify  the  action  of 
the  directors  of  the  comxmny  in  re-insuring. 
There  was  nothing  in  the  entire  history  of  the 
company  upon  which  its  further  continuance 
could  possibly  have  been  jiistified.  Organized 
under  the  laws  of  California,  whicih  compel  tlio 
issuance  of  $250,000  of  stock  notes,  which  arc 
not  only  absohitely  valueless  to  the  assured,  but 
which  serve  to  deprive  them  annually  of  $12,500 
of  their  hard  earned  premiums  ;  doing  business 
upon  the  "half-note  plan,"  so  unsatisfactory  to 
the  assured,  and  upon  which  the  money  re- 
ceived by  the  company,  in  many  instances,  was 
not  sufficient  to  pay  for  carrying  the  risks  ;  con- 
trolled by  a  Board  of  Directors  who,  though 
high-toned  and  upright  men,  were  in  a  measure 
ig-norant  of  the  principles  of  life  insiirance,  and 
devoid  of  the  most  essential  qualifications  to  the 
conduct  of  a  successful  life  business ;  a  Directory 
which,  in  their  desire  to  be  economical,  run  the 
company  u^jon  a  ' '  penny  wise  and  pound  fool- 
ish' '  plan,  which  prevented  it  from  obtaining  an 
income  commensurate  to  its  outgo,  how  could 
it  succeed  ?  Finding  the  capital  impaired  last 
Spring  and  the  business  at  a  stand  still,  a  re- 
organization was  effected  by  the  election  of  T. 
A.  Ball  as  President,  and  R.  C  Sneath  as  Vice- 
president.  These  gentlemen  did  all  in  their 
power  to  build  up  the  Company  on  a  strong  and 
healthy  basis,  and  if  they  liad  been  delegated 
with  the  power  to  act  independent  of  useless 
and  complicated  committee  arrangements,  they 
'might  have  succeeded;  but,  like  a  hideous  night- 
mare, these  relics  of  original  incompetency 
clung  to  it  as  tenaciously  as  ever,  and  in  utter 
desjjair  of  future  success,  the  directors  have 
done  the  only  wise  thing  left  for  them  to  do — 
re-insured !  ^ 

The  number  of  policies  in  force  at  the  date  of 
the  re-insurance  was  604,  insuring  $2,264,256, 
the  premiums  on  which  amounted  to  $104,178. 
By  these  figures  it  will  be  seen  that  more  than 
60  per  cent,  of  the  number  of  i^olicies  issued 
had  ceased,  and  over  fifty  per  cent,  of  the  risks. 
The  total  liability  on  the  policies  in  force 
amounted  to  about  $190,000,  all  of  which  has 
now  been  assumed  by  the  Republic  Life.  In 
accepting  the  bid  of  the  Republic,  the  directors 
of  the  California  were  influenced  by  several  con- 
siderations, paramount  among  which  was  the 
fact  that  the  nature  and  condition  of  the  Re- 
public Company  is  such  as  to  guarantee  to  them 
the  most  absolute  indemnity  against  future 
contingencies  to  deal  with  the  existing  policy 
holders  on  more  liberal  terms,  and  to  protect 
and  advance  their  intt^rests  to  an  extent  far  be- 
yond anything  that  could  be  reasonably  antici- 
pated from  any  other  company  under  the  exist- 
ing circumstances.  The  Republic  is  a  stock 
company  having  a  chartered  capital  of  $5,000,- 
000,  of  which  $4,500,000  is  subscribed  and 
$900,000  paid  up  in  cash.  The  remaining 
$500,000  is  now  being  subscribed  in  this  city, 
of  which  $100,000  is  being  paid  up,  making  the 
cash  capital  one  million  dollars,  the  other /owr 
millions  being  payable  on  demand.  As  it  con- 
ducts its  business  upon  the  stock  plan,  all  of 
the  profits  accruing  to  the  company  are  to  be 
applied  to  the  payment  of  the  80  per  cent,  un- 
paid capital  until  all  shall  have  been  paid  up 
in  full.  The  $100,000  being  paid  in  on  this 
coast  is  to  remain  here  under  the  control  of 
this  branch,  together  with  all  the  money  paid 
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by  the  California  for  the  re-insurance  of  ita 
risks,  and  all  future  premiums  received  at  this 
branch,  thus  making  it  an  absolute  home  com- 
pany to  all  intents  and  purposes,  as  before. 
This  was  one  of  the  leading  considerations  in 
accepting  the  Republic's  bid,  and  the  greatest 
guarantee  that  the  policy  holders  would  be  ben- 
efited by  the  change.  The  security  furnished 
the  policy  holders  under  this  new  arrangement  is 
unquestionably  greater  than  it  was  before,  and 
as  they  have  the  option  to  continue  payments 
on  their  old  policies,  surrender  them  for  new 
ones  in  the  Republic  at  stock  rates,  or  take  paid 
up  policies  and  insure  elsewhere,  they  cannot 
object  to  the  course  taken  by  the  directors  in 
this  matter.  No  company  in  the  United  States 
has  had  such  wonderful  success  as  the  Republic. 
Since  its  organization  in  1870,  or  about  two 
years  ago,  it  has  issued  over  10,000  policies,  in- 
suring over  $20,000,000  of  risks.  It  shows  cash 
assets  of  over  $1,600,000,  and  working  expenses, 
considering  its  rapid  growth,  as  low  as  any 
company  in  the  Union. 

These  facts  should  convince  the  California 
Mutual  policy  holders  that  the  company  select- 
ed to  carry  their  risks  in  future,  is  a  safe,  solv- 
ent, enterprising,  liberal  and  first  class  com- 
pany, and  that,  in  selecting  it,  the  directors  of 
their  old  company  had  in  view,  the  best  inter- 
ests of  both  policy  holders  and  stock  holders. 

AVe  urge  upon  the  old  policy  holder-s  the  im- 
portance of  considering  all  of  the  conditions  of 
this  re-insurance,  the  character  and  standing  of 
the  rc-insuring  company,  its  plan  of  operations, 
the  liberality  of  its  features,  and  its  ability  to 
fulfill  honestly  all  of  ita  obligations,  before  they 
decide  upon  any  change  in  their  policies.  It  is 
their  duty  and  privilege  to  do  this,  and  if  the 
Republic  cannot  do  as  well  by  them  as 
other  companies,  then  they  can  avail  them- 
selves of  their  right  to  leave  it  and  go  else- 
where. 

The  statement  of  the  Republic  Life  Insurance 
Company  can  be  found  on  another  page,  to 
which  we  invite  the  especial  attention  of  all 
parties  interested  in  this  matter. 


Fitzgerald  vs.  Riley   &  Edwards. 


HE  SUES  THE  COAST  REVIEW  FOll  $100,000. 
A  HISTORY  OF  THE   CASE, 

Some  time  during  the  month  of  August  last, 
Mr.  M.  P."  Morse,  Gen.  Agent  of  the  Etna 
Life  Insurance  Company  for  this  coast,  in  the 
presence  of  some  other  gentlemen,  inquired  of 
us  as  follows  :  "  If  I  should  employ  as  agent, 
a  man  of  bad  character,  one  who  has  been 
guilty  of  fraud,  and  done  a  great  deal  of  dis- 
reputable work  and  brought  odium  upon  the 
bxisiness,  what  would  you  do?  "  We  answer- 
ed that  ' '  We  would  expose  him  through  the 
columns  of  the  Review."  "But,"  said  he, 
"  Suppose  I  should  go  to  the  field  with  him — 
become  responsible  for  all  his  acts,  and  see  that 
he  did  business  legitimately,  then  what  would 
you  do  ?  "  We  answered  :  "In  that  case  we 
would  not  publish  the  solicitor  ;  but  if  he  did 
anything  that  was  wrong,  we  would  warm 
Mr.  Morse."  We  regarded  this  as  an  ab- 
stract proposition,  and  answered  it  in  that 
way. 

Sometime  after  thi«,  we  published  an  article 


from  Mr.  Morse,  over  the  nam  cle  plume  of 
"Algonquin  E.  Vallejo,  Actuary  of  the  Sier- 
ras." The  article  was  an  indifferent  allegory, 
kuoM^n  among  the  insurance  men  of  this  city  as 
the  "  Green  Horse  Stori/."  Swindling  insur- 
ance agents  were  characterized  as  "  Lunar  so- 
licitors," carrying  on  a  horse  trafiic  between 
this  city  and  the  moou,  promising  to  deliver 
"  Green  Horses,"  by  which  is  meant  the  ex- 
travagant promises  of  such  agents — promises 
which  are  attractive,  but  which  can  never  be 
realized.  It  was  an  apology  for  all  the  disre- 
putable acts  of  life  solicitors,  on  the  ground 
that  men  in  the  country  demanded  the  impos- 
sible, and  in  order  to  get  business  the  solicitor 
must  resort  to  the  basest  falsehoods ;  which 
doctrine  is  further  set  forth  in  an  extract  from 
a  letter  of  James  L.  Butlers,  publLslicd  in  our 
last  issue. 

Shortly  after  Mr.  Morse  handed  us  this  arti- 
cle, he  came  into  our  office  early  one  moming, 
and  asked  us,  if  we  remembered  the  conversa- 
tion alx)ve  recited  ;  and  being  answered  in  the 
affirmative,  he  then  said  he  had  employed  R. 
F.  Fitzgerald,  and  that  ho  had  come  to  notify 
us,  that  ho  claimed  the  fulfiUmbut  of  the 
promise  which  ho  claimed  we  had  made  to  him. 
We  regarded  this  announcement  ^s  a  Imge 
joke,  and  was  astounded  when  he  informed  us 
that  this  wonderful  genius  had  actually  ar- 
rived on  the  Overland  train,  the  previous  even- 
ing, and  that  he  came  to  this  coast  under  con- 
tract with  him.  He  also  stated,  that  he  had 
been  corresponding  with  him  for  quite  a  num- 
ber of  months,  and  that  he  had  in  view  his 
employment  M'hen  ho  questioned  us  as  above. 
He  plead  earnestly  with  us  that  we  would  not 
mention  the  fact  that  Fitzgerald  was  here,  and, 
though  feeling  that  undue  advantage  had  been 
taken  of  us,  we  as.sured  him  that  wo  should 
consider  the  promise  binding  on  us,  and  made 
no  mention  of  his  arrival  in  the  December  num- 
ber of  the  Rkvikw.  Our  readers  and  insur- 
ance patrons  on  this  coast,  were  much  surprised 
at  this  reticence  on  our  part,  and  we  considered, 
in  view  of  our  u.sual  course  in  such  matters, 
that  our  silence  required  an  explanation,  and 
we  informed  them  of  the  guarantee  given  Mr. 
Morse  upon  the  above  hy|X)thetical  statement, 
and  though  made  on  his  part,  to  cover  this  par- 
ticular case,  we  felt  bound  by  it.  All  with 
whom  we  conversed  assured  us  that  a  promise 
made  under  such  circumstances  was  not  bind- 
ing, and  that  we  owed  it  to  the  insurance  in- 
terest, generallj',  to  publish  his  arrival,  and 
warn  the  public  against  him.  We  were  yet 
undecided,  when  our  recent  illness  left  the 
Review  temporarily  in  charge  of  other  par- 
ties who  felt  under  no  obligations  to  keep  si- 
lence ;  hence  the  announcement  appeared  in 
the  January  number  that  he  had  arrived  and 
was  working  for  Mr.  Morse  ;  and  in  the  Febru- 
ary number  was  published  a  history  of  his 
career.  We  wLsh  to  state  here,  that  no  one  con- 
nected with  this  office  had  ever  known  Fitz- 
gerald ;  no  one  had  ever  come  in  conflict  with 
him  until  after  his  recent  arrival.  There  was 
no  personal  animosity  existing  against  him  in 
the  minds  of  any  of  us.  His  record  as  an  in- 
surance agent  was  all  we  had  to  deal  with,  and 
our  duty  as  the  publishers  of  an  independent 
journal,  alone  furnished  cause  for  all  we  have 
written  concerning  him.     That  his  i-ecord  is 


bad  is  abundantly  proved  by  the  efforts  of  Mr. 
Morse  to  keep  his  arrival  secret.  '  Our  relations 
with  Mr.  Morse  have  always  been  of  the  most 
cordial  character,  and  in  whatever  light  he 
may  have  appeared  in  our  last  two  issues,  is 
due  entirely  to  his  own  remarkable  course  with 
this  man.  Fitzgerald,  who  prides  himself  on 
being  on  good  terms  with  every  one,  has  been 
in  our  office  before  and  since  our  February 
number.  He  tells  us  that  when  Mr.  Morse  re- 
ceived the  January  niimber  of  the  OoAST  Re- 
view and  read  the  notice  of  his  (Fitzgerald's) 
arrival  and  engagement  with  Mr.  Morse,  (they 
were  then  in  Nevada)  he  (Morse)  became  per- 
fectly furious,  and  jumping  to  his  feet,  he  ex- 
claimed, "  It  is  well  that  I  am  not  in  San 
Francisco  to-night,  or  I'd  be  in  jail  for  murder  I 
I'd  go  into  that  office  and  tell  them  to  draw  1 
I'd  shoot !  "  His  actions  on  his  arrival,  how- 
ever, were  characterized  by  a  very  courteous  and 
gentlemanly  bearing.  Coming  into  the  office, 
he  inquired  for  the  editor,  and  on  meeting  him 
he  asked  if  there  would  be  any  mention  made 
of  himst^lf  or  Fitzgerald  in  the  forthcoming 
issue  of  the  RicvieW,  and  on  receiving  an  af- 
fiiTnative  answer,  lie  replied  :  "  Then  it  is 
not  necessary  for  me  to  show  you  this  letter 
from  the  company,  which  is  in  relation  to  an 
advertisement  in  your  paper  ;  you  might  think 
wo  were  trying  to  bribe  you  if  we  were  to 
offer  it  now." 

It  is  a  little  amu.sing  to  reflect  that  Mr. 
Morse  endeavored  to  insinuate  that  his  com- 
pany was  a  party  in  this  case.  We  have 
every  reason  to  believe  that  the  Etna  Life  Ins. 
Co.  was  not  aware  of  the  fact  that  Fitzgerald 
was  working  for  them  ;  nor  do  wc  believe  that 
the  ajjplications  taken  by  liim  in  Nevada  were 
written  up  by  any  other  individual  than  his 
employer,  Mr.  Morse.  In  fact,  Fitzgerald  says 
that  his  name  did  not  ajjpear  in  any  of  the 
business. 

After  leaving  the  office  of  the  Coast  Review, 
Mr.  Morse,  in  company  with  his  attorney,  Mr. 
Barstow,  went  to  our  printers,  Messrs.  Bacon 
&  Co.,  and  succeeded  by  threatening  them 
with  suit  for  libel,  in  inducing  them  to  take 
out  and  destroy  the  leaf  on  which  was  printed 
the  article  in  reference  to  Fitzgerald.  But  like 
Banquo's  ghost,  "it  would  not  down,"  and 
through  the  kindness  of  another  house  the 
leaf  was  reprinted  and  inserted.  Upon  ascer- 
taining this  fact,  Mr.  Morse's  loquacious  an- 
ger, so  we  have  been  informed,  knew  no 
bounds,  and  to  escape  from  the  unpleasant  situ- 
ation in  which  he  found  himself,  Fitzgerald 
came  into  our  office,  saying  he  "  would  sooner 
be  in  the  camp  of  his  enemies,  than  remain 
among  his  friends  amidst  such  an  infernal 
noise."  Being  asked  if  he  had  read  the  arti- 
cle and  what  he  thought  of  it,  he  replied 
that  he  had  read  it,  and  he  then  added : 
"  It  does  not  contain  ten  months  of  my  insur- 
ance career ;  if  you  were  to  publish  the 
whole  of  it,  it  would  fill  up  your  entire 
paper."  He  then  informed  us  that  Mr.  Morse 
was  going  to  sue  us,  and,  on  being  reminded 
that  he,  not  Morse,  must  bring  the  suit,  he 
said  :  "  Oh,  I  will  sig-n  anything  he  desires  me 
to  sign — I  am  getting  $200  per  month  now." 

These  facts,  together  with  many  others 
which  we  shall  not  make  public  at  this  time, 
convince  us   that  Mr.  Morse,  and  not  Fitzger- 
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OF       IVE  A.IISr  E  , 


DIRECTORS'    OFFICE, 


RECEIPTS. 


Premiums 
Interest  ■ 


Total  Receipts 


$1,719,566  18 
390,531  43 

.$2,110,097  61 


DISBURSEMENTS. 

Losses $347,903  00 

Dividends  and  Surrender  Values         547,261  56 

Taxes,  Commissions,  Examinations ' 
and  Expenses  of  Management.  \ 


383,043  93 


Total  Disbursements $1,278,2C5  49 


INCREASE  IN  Net  Cash  Assets  During  the  Year,  $831,892.12. 


A  ssefs. 

Ucal  Kstat*- $    iiCLlTC)  12 

Loans  .in  Bond  and  Mort>;!i<;i- ;J, 44 1,127  29 

Casli  on  hand 0.j,97.5  87 

.\<inu'd  Int<r«-st •23(;,G(J2  00 

Hduds  owned  by  the  Company   219,107  30 

I.oanK  on  PolicieK  and  (;i)llatci-alK 2,291, »48  12 

Premiums  due  but  not  reported . , 208,090  00 

Ml  other  Assets 47,597  32 

Total  Asset* $C,830,.'>»4  22 


No.  of  Policies  issued  in  1872,  4,544— Amount $12,0(M).()00  ( il 

Policies  in  force  .Ian.  1.  1S7:(,  17,.>2«— insuring 40.0<K).O0Il  (lO 

»    Liabilities. 

Total  present  value  of  P.dicii'S  in  I'orci'.  or  amount  n  quired  to 
safely  re-insure  all  outstanding  risks,  less  tlie  pr«'8«'Ut  value 
of  re-insured  Policies,  estimated .K.">..')00.0(lO  (iii 


TOTAL  LIABILITIES,  .J.HUuary  l»t,  1S7:; $.'i,50(),(IOO  00 

Surplus,  nearly  1,350,000  OO 


SPECIAI.     FEATURES: 

ECONOMY.     LOW  RATES.      ENTIRE  MUTUALITY.      LAPSE  LAW. 

The  interest  received  and  accrued  exceeds  the  dtath  claims  i)aid  by  ii'279,'.i):i.-4.!.  and  the  welling exjit uses  by  over  ;?244, 149. .")(! 
Cash  Kates  being  3@10  per  cent,  less  than  any  other  PURELY    MUTUAL    COMPANY'S    RATES. 

TFte  Massachusetts  NOS-FOEFEITURE  LA  ff    applies  to  all  I'olirirs  of  ere  11/  for m. 

UNION  MUTUAL  LIFE  INSURANCE  COMPT  the  most  Successful  Company  doing  Business  in  Cilifornia. 

By  reference  to  sworn  returns  made  to  California  Insurance  Commissioners,  the  UNION  MUTUAL  shows  a  larger  iiiciease 
of  NEW  BUSINESS  done  in  this  State  in  the  years  1870  and  1871.  than  any  Company  on  the  Tacific  Coast. 

This  ("onipany  now  ranks  among  the  FIRST  for  new  business  in  this  Stale,  and  with  less  than  live  years  business  in  Cal- 
ifornia, ranks  sixth  for  total  premiums  collected  in  1872.  A  careful  examination  of  the  Company's  statement,  its  assets,  the  charac- 
ter of  its  management,  will  give  conclusive  evidence  that  it  furnishes  as  reliable  insurance  as  any  Company  in  the  world. 

Active,  Energetic  Men  are  Wanted  to  act  as  Agents.    Call  on   or  address 

H.  H.   JOHITSTOIT   A   CO., 

Gen'l  Managers  Pacific  Coast,  San  Francisco,  Cal. 


Spaiilding  ft  Barto,  Printers,  414  Clay  Street,  S.  F. 


y 


OABD* 


H.    H.    JOHXSTOX    cV    CO..  (ienoral  Managers  PaciHc  Brancli,  and 

\y.    p..    11I(MvO(;K,   Esq.,  General  Agent  for  the  State  of  Nevada, 
Of   the    I'mon   MiTiAL  Lin-:   iNsrHAXCE  Oomi'anv, 

Directors'  Office,  152  Tremonl  Street,  Boston,  Mass.. 


(lENTLEMKN: — 1  beg  leave  to  thank  you,  and  througli  you  the  Union  Mutuai.  Life 
Insuijance  Co.Mi'AXV,  for  the  prompt  pa3nient  of  the  policy  on  the  life  of  uiy  husband,  which 
was  in  force  under  the  Massachusetts  Xon-Forfeiture  Law,  gratuitously  given  })}•  this  Com- 
pany. On  the  oOth  day  of  December,  1871,  my  husband  failed  to  make  his  payments  then 
due.  and  at  the  time  of  his  death,  July  8,  1872.— OVER  SIX  MONTHS  THP^REAFTEK  — 
this  premium  still  remained  unpaid.  1  have  been  informed  that  1  would  only  get  the  money 
at  the  end  of  a  lawsuit  Avith  the  Company.  1  now  know  these  statements  were  false.  I  have 
this  day  received  the  full  amount  of  the  policy,  less  the  unpaid  premium  due,  and  I'ecom- 
niend  the  Union  Mutual  Life  Insurance  (Jomf.\ny  to  all  who  would  make  a  sure  provision 
against  .misfortune.      Had  my  husband  been  insured  in  any  Company  that  does  not  give  the 

benelit  of  this  Xon-Forfeiture  Law,  I  would    not  have  received  one  dollar  for  his    insurance. 

♦ 

ELLFN    WRIGHT. 
Gold  Hill,  Xev.,  October  30,  1872. 
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aid,  is  the  real  complainant  in  this  suit ;  and 
we  must  confess  that  we  are  not  surprised  at 
the  fact,  for  a  man  who  would  resort  to  strat- 
egy to  muzzle  the  press  in  order  that  he  might 
work  such  a  notorious  character  as  Fitzgerald 
without  the  knowledge  of  his  company,  would 
naturally,  when  finding  that  his  unholy  aims 
had  been  thwarted,  seek  remuneration  of  those 
who  had  interfered  with  "his  little  game." 
Mr.  Morse  summarily  dismissed  Fitzgerald 
from  his  employ  in  1869,  and  we  should  like  to 
know  what  has  '.'  come  over  the  spirit  of  his 
dreams  "  that  he  should  play  c/irt;5ero?i  tohim 
now  ?  Nevertheless,  it  is  so,  and  since  he  has 
installed  himself  as  the  unsolicited  guardian 
of  Fitzgerald,  and  thrown  down  the  gauntlet 
to  us,  by  swearing  that ' '  he  would  destroy  the 
Coast  Review,  or  else  the  Coast  Review 
should  destroy  him,"  we  have  only  to  say  that 
we  accept  the  issue  and  shall  abide  the  conse- 
quences. We  can  and  will  prove  the  charges 
we  have  made  against  this  protege  of  his,  and 
if  the  action  he  has  instigated  against  us  is  not 
speedily  terminated,  it  will  not  be  from  any 
fault  of  ours. 

As  to  Fitzgerald,  he  claims,  in  his  complaint, 
that  our  charges  are  false ;  that  they  are 
malicious  attacks  upon  him,  made  at  the 
instigation  of  certain  adverse  life  insurance 
interests,  which  have  combined  against  him,  be- 
cause of  the  inroads  which  he  makes  iipou  their 
business  by  the  use  of  the  extraordinary  abil- 
ity which  all  concede  to  him.  He  boasts,  as 
does  also  the  rhodomentadLst  who  is  chaperoning 
him  at  this  time,  that  any  of  the  general 
agents  on  the  coast  would  be  glad  to  secure  his 
services,  and  that  the  only  reason  why  they 
complain  of  him  is,  because  they  cannot  get 
him  themselves.  This  we  know  to  be  false,  as 
he  has  already  made  overtures  to  a  number  of 
them  and  been  rejected.  The  large  majority 
of  the  general  agents  on  the  coast  are  men  of 
high  standing,  men  who  have  at  heart  the  best 
interests  of  the  business  in  which  they  are  en- 
gaged, and  they  would  not  stultify  themselves 
by  employing  a  man  who  bears  such  a  reputa- 
tion as  R.  F.  Fitzgerald.  No  man  can  dis- 
honor and  degrade  his  own  profession  in  order 
to  subserve  his  own  pecuniary  interests,  with- 
out bringing  upon  himself  the  reproach  of  his 
compeers.  Hence,  no  general  agent  can  hope 
to  work  a  disreputable  man  ;  one  whose  record 
is  such  as  to  injure  and  degrade  the  business, 
without  bringing  doAvn  upon  himself  the  op- 
position and  ill-will  of  all  right-thinking,  hon- 
est and  upright  men.  "VVTio  then,  that  is  not 
governed  solely  by  the  desire  for  pelf,  would 
a.ssume  such  a  responsibility  as  that  of  working 
this  much  named  man  ? 

Mr.  Morse  says,  "  give  him  a  chance."  He 
has  had  a  chance — too  many  of  them  in  fact — 
and,  although  we  were  disposed,  on  ac- 
count of  our  promise  given  upon  what  we  sup- 
posed was  an  abstract  proposition,  to  give  him 
another  chance,  yet,  since  the  issue  has  been 
brought,  and  we  are  glad  it  was  brought,  we 
propose  to  show  up  all  of  his  acts  that  may  in 
anyway  concern  the  insurance  fraternity.  The 
interests  of  the  business  demand  that  such  men 
shall  be  driven  out  of  it,  and  if  they  are  not 
driven  out,  it  wUl  not  be  the  fault  of  the  CoAst 
Review. 

As  a  matter  of  interest  to  our  readers,  we 
publish  elsewhere  a  synopsis  of  the  complaint 
made  by  Fitzgerald  in  this  case. 


Is  it  Genius  1 

Taking  the  number  of  men  who  engage  in 
the  business  of  life  insurance  soliciting,  proba- 
bly nine  out  of  ten  make  complete  failures. 
Of  the  remainder,  not  more  than  one  out  of 
ten  (or  one  out  of  a  hundred  considering  the 
whole)  becomes  a  really  successful  solicitor. 
Many  men  who  have  sucreeded  well  at  other 
employments,  and  have  won  reputations  for 
skill,  industry  and  perseverance  in  other  fields, 
have  made  signal  failures  in  this  one. 

We  have  known  nice,  pleasant,  intelligent 
gentlemen  who  were  well  received  in  society, 
who  made  friends  rapidly,  and  were  popular 
everywhere,  yet,  could  scarcely  get  an  applica- 
tion, while  all  around  him  were  agents  pos- 
sessing fewer  recommendations  to  public  favor, 
no  apparent  marks  of  ability,  yet,  securing 
business  right  and  left — often  from  our  nice 
agent's  most  intimate  friends  ;  and,  the  afore- 
said friends  whan  qiiestioned  concerning  the 
matter,  would  reply  :  "  Oh ;  we  insured  with 
him  to  get  rid  of  him,  we'll  take  another  pol- 
icy with  you,  after  a  while."  Agents,  some- 
times, console  themselves  for  the  small  amount 
of  business  done,  by  saying  :  "  Well,  I  have 
done  my  work  well,  I  have  insured  men  upon 
the  mejits  of  insurance,  I  have  over-persuaded 
nobody,  my  business  will  stick  I"  But,  unfor- 
tunately, this  turns  out  to  be  a  fallacious  hope. 
One  of  the  most  conscientious  and  thorough 
life  agents  that  we  ever  knew,  who  never  used  an 
argument  he  did  not  believe,  who  never  prom- 
ised what  was  not  performed — an  intelligent 
eloquent  old  gentleman — yet  found  numbers  of 
those  whom  he  believed  his  most  thorough 
converts,  refusing  to  take  the  policies  or  for- 
feiting after  the  first  payment.  This  is  no  iso- 
lated case  ;  we  have  known  many  such.  We 
do  not  mean  to  say,  that  in  the  nature  of  things 
such  work  is  less  substantial  than  less  honest 
canvassing,  any  more'  than  we  mean  to  say 
that  a  successful  agent  cannot  be  an  intelli- 
gent, honest  and  agxeable  gentleman.  But  it 
does  seem  us,  that  none  of  the  requisites  for 
other  kinds  of  business,  or  all  of  them  combined, 
can  make  an  insurance  agent  without  the  pos- 
session of  a  peculiar  power  that  we  cannot 
understand  or  name.  We  have  heard  men 
boast  of  their  ability  to  detect,  in  crude  mater- 
ial, the  elements  of  a  good  life  worker ;  but 
we  know  of  a  truth,  that  such  power  is  not 
given  unto  men  !  An  adaption  for  other  em- 
ployments may  be  detected  in  the  novice  ;  but 
we  have  seen  too  many  failures  among  shrewd 
general  agents  to  believe  that  there  is  any  out- 
ward indication  of  the  solicitor's  character- 
istics. 

We  have  had  some  experience  in  the  study  of 
human  nature,  and  know  many  hundred  in- 
surance agents,  and  we  know  of  a  truth,  that 
the  successful  ones  have  belonged  to  every 
class  and  condition  of  men  :  the  ignorant  and 
the  wise ;  the  lettered  and  the  untaught ;  the 
dull,  country  boy  and  the  dashing  city  sharp  ; 
the  staid,  matter  of  fact  man ;  and  the  light, 
superficial  devotee  of  society  ;  the  quiet,  unob- 
tnisive  gentleman  and  the  blustering,  impu- 
dent coxcomb ;  the  dishonest,  unscrupulous 
scoundrel;  and  the  pure,  earnest,  truthful 
christian  have  all,  with  almost  every  other 
shade  of   hximan  character,  been  successful  in 


the  field  of  insurance  soliciting.  We  have 
taken  a  green,  country  boy  from  a  home  he  had 
scarcely  left  before,  with  no  faith  oursclf,  and 
subject  to  the  jeers  and  taunts  of  friends,  and 
have  seen  him,  in  a  brief  period,  develop  into 
a  first  class  agent.  More  than  once  we  have  tak- 
en the  business  man,  and  spry  young  follows  from 
country  towns,  confident  in  our  wise  selections, 
and  encouraged  by  all  around  us,  to  sec  thorn 
utterly  fail.  But  why  dwell  upon  a  theme  which 
must  bo  familiar  to  all  insurance  men  who  have 
thought  of  the  matter  seriously  ?  We  can  only 
add  that  there  must  be  an  inscrutable,  undefin- 
ed character  of  mind  that  finds  in  this  business  its 
proper  sphere,  but  which  is  allied  to  nothing 
else,  and  is  essential  in  no  other  department  of 
business.  A  <jenius  exclusive  in  itself,  and 
exhibiting  no  external  distinguishing  mark. 


The  Work  of  Re-insurance. 


In  the  progress  of  the  re-insuring  and  absorb- 
ing process  among  Life  Insurance  Companies, 
the  subject  has  attracted  general  attention, 
more  particularly  so  from  the  fact,  that  in 
certain  instances  there  has  been  too  much  bar- 
gaining and  selling  between  the  contracting 
companies,  while  the  policyholders  have  been 
bought  and  sold  without  soliciting  their  con- 
currence. In  some  instances  the  officers  of 
retiring  companies  have  sought  to  lapse  as 
many  policies  as  possible,  in  order  to  reduce  the 
reserve  and  thereby  replace  as  much  of  the  im- 
pairment of  their  capital  as  could  be  saved 
by  this  lapsing  process.  This  plan  niay  meet 
the  approval  of  stockholders,  but  it  certainly 
has  not  received  the  sanction  of  policy-holders, 
who  cannot  help  regarding  it  as  an  inconven- 
ient, and,  in  many  respects  unsatisfactory  pro- 
cess. 

In  the  last  two  instances  of  re-insurance, — 
the  Excelsior  of  New  York  by  the  National 
Life  Insurance  Company  of  the  United  States, 
and  the  National  Capitol  of  Washington  by  the 
Penn  Mutual  of  Philadelphia,  we  are  assured 
that  all  of  the  contracts  of  the  retiring  compa- 
nies will  be  assumed  by  the  companies  re-in- 
suring them,  and  carried  out  in  good  faith. 
This  is  as  it  should  be,  and  if  the  excess  of  life 
insurance  companies,  over  and  above  what  are 
needed  in  this  country  would  retire  in  the  same 

honorable  manner,  and  transfer  their  policy- 
holders to  companies  equally  as  responsible  as 
these  two,  there  would  be  more  joy  than  sorrow 
manifested  by  all  concerned. 

The  Excelsior  was  organized  in  May,  1867, 
and  has  been  under  very  conservative  manage- 
ment ;  its  risks  have'been  carefully  scrutinized, 
and  will  compare  favorably  with  those  of  the 
best  companies  in  the  country.  The  Company 
was  not  forced  to  retire  on  accoiuit  of  insol- 
vency, but  fully  realizing  the  unhealthy  com- 
petition of  the  times,  and  the  large  expense  of 
procuring  new  business,  wisely  concluded,  stu-- 
dying  the  interests  of  policyholders  as  well  as 
of  stockholders,  to  transfer  its  insured  members 
to  the  National.  We  hardly  need  say  that  no 
better  selection  could  have  been  made,  and  we 
congratulate  the  policyholders  of  the  late  Ex- 
celsior ujaon  this  judicious  tiansfer.  Our  re- 
marks concerning  the  policyholders  of  the  Ex- 
celsior, will  apply  with  equal  force  to  those  of 
the  National  Capitol,  with  this  exception,  that 
the  latter  comjiany  has  fewer  policies  to  transfer  ; 
but  be  they  few  or  many,  we  can  assure  the 
holders  thereof  that  they  are  now  in  one  of  the 
solid  institutions  of  the  country,  where  the  in- 
terests of  themselves  and  their  heirs  will  be 
faithfully  protected. — Baltimore   Underwriter. 
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TABULAR    STATEMENT 

OF  CALIFORNIA  FIRE  AND   MARINE   BUSINESS,  FOR   1872. 


Kame  of  Compans. 

Location. 

RISKS  WRITTEN 
In  1872. 

GROSS  PREMIUMS 
RECEIVED. 

RISKS  IN  FORCE 
Dec.  31st,  1872. 

PEEHnUMS 
ON  SAME. 

LOSSES  PAID 
In  1872. 

Ftrk. 

Mabine. 

FiBE. 

Marine. 

Fire. 

Marine, 

Fire. 

Marine. 

Fire. 

Marine. 

LOCAL  COMPANIES. 

California        

San  Francisco.. 
It 
•( 
<< 

II 
•1 

Hartford 

Philadelphia... 

Cincinnati 

New  Yerk 

Philadelphia... 

New  York 

Columbus 

Hartford 

NewJ.York 

«i 

Macon 

2.766,305 

8.904,392 

11.757.841 

19.877,890 

4.107,439 
18,071.058 

8.801,241 
120,375 
163,500 
542,510 
104,606 

4,774,035 
535,475 

5,482,022 

395,071 

83,600 

770,117 

791,110 

4,830,535 
714,750 
152,383 
279.325 
320.733 
218.550 

1,916.548 

9,141,016 

10,289,100 

21,295,635 

44,260.200 

1,231,390 

5,952,586 

6,011,397 

1,944,685 

2,620,110 

950.700 

3,854,359 

854,651 

3.690,441 

6.347.052 

12,711.716 

866,538 

11.965,604 

340,673 
•  •  •  • 

.... 

7,394,453 

807,823 

846,910 

488,993 

1.544,709 

2,486,743 

31,029 
110,542 
145,192 
260.102 

64.235 
171.078 

110.911 
1.143 
3.030 
4,880 
1,190 

65,268 
9,489 

59,304 

6,944 

987 

20,750 
8,042 

66,833 
9,464 
4,108 
3,945 
7.294 
4.158 

28.364 

168.760 

128,402 

284,155 

384.129 

12.7G8 

71.011 

75.219 

23.202 

43.356 

11.237 

129,886 
39.114 
88.762 
99.940 

237.770 
45.086 

175.475 

3,324 

135,197 

6.324 

7.263 

3,979 

14,941 

29.390 

2.594.245 

3,015,548 

11,510,096 

16,971,529 

3.515,899 
14,006,590 

8,208,337 

115,375 

100,000 

459,450 

89,660 

6,73IW51 
.470,025 

4,442,364 

347,421 

83,609 

744,317 

698,850 

5,736,951 
625,750 
143,383 
239,325 
294,733 
113,800 

1.763.448 

8,244.026 

9,204,300 

16,483,778 

23,301,827 

1,203,901 

6,555,528 

6,290,847 

1,884.435 

2,281,610 

898,025 

788,647 
263,967 
665,405 
698,233 

3,152,878 
197,183 

1.225.142 

40.190 

27,100 
95,310 
16,205 

428,444 

35,504 

60,146 

148,052 

230.300 

57.688 
151.336 

111,160 
1,092 
1,684 
4,628 
1,015 

77,967 
8,0C0 

67,564 

6,321 

987 

20,021 
7,W5 

77,957 
7,243 
3,938 
2,541 
6.815 
1.941 

27.694 

138,620 

118,277 

246,628 

337,661 

12,529 

68,213 

64,984 

22,651 

41.065 

11.046 

61,012 
25,321 
29,767 
20.170 
114.456 
21,796 
38,064 

390 

200 
761 
149 

6,553 

13,688 

1,501 

33,131 

89,795 

8,896 
192,346 

33,298 

128 

24,256 

1,000 

14,187 

1,644 

128 

24.260 

391 

1,250 

1,250 
1,000 
1.204 

36.299 

60,200 

77,515 

165.244 

4.C55 
20.437 

2,5.52 

21,755 

185 

100,861 

938 

33.468 

113,890 

Merchant's  Mutual  Marine.. 

217,617 
8,047 

Union* 

113,078 

EABTEBN  COMPANIES. 

.Etna, 

Amazon 

Continental 

Girard 

•  •  •  • 

Home ••• 

Home        

>  •  *  • 

Hartford 

Lorillard 

Manhattan 

.... 

North  Missouri , . . .  • 

North  America 

Philadelphia... 

Hartford 

Brooklyn 

Philadelphia... 
<i 

St.  Paul 

Cincinnati 

New  York 

London  

Germany 

London  

(1 

If 

If 

Glasgow 

Germany 

Liverpool 

Hong  Kong 

Shanghai 

Hong  Kong 

Shanghai 

Winterthur 

Phoenix 

Fhenlx 

491 

Pennsylvania 

St  PavU  F.  &  M 

t  •  •  • 

Triumph  

Underwriter's  Agency 

FOREIGN  COMPANIES. 

Commercial  Union 

•  •  •  • 

Hamburg-Bremen 

L.  L.  &  Globe 

London  Ass.  Corporation . . . 
North  British  &  Mercantile . 
Northern 

.... 

Koyal 

Scottish  Commercial 

Trans-Atlantic 

.... 

British  &  Foreign  Marine. . . 
Chinese 

15,919 
19,440 

China  &  Japan 

21,656 

China  Trader's 

9,618 

Xang  Tze 

42,685 

Swiss  Lloyds 

16.128 

Eeoapituiation. 
Local  Companies 

65,484,931 
30,996,446 
103696  829 

40,290.361 

340.673 

13,569,631 

782,178 

414,104 

1,192,239 

816.043 

3,324 

197,094 

51,613,907 
30,413,746 

74,.348,876 

6,991,455 
40,160 

667,059 

673.026 

325.383 

1,061.474 

305.576 

390 
7;663 

339,451 
103,892 
388,842 

687,899 

Eastern  Companies 

491 

Foreign  Companies 

125,124 

♦  Total  businees. 
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Fire   and  Marine  Business  in  Cedifornia. 


On  another  page  will  be  found  a  tabular 
statement  of  the  Fire  and  Marine  bu^;incss  in 
California,  as  returned  to  the  Insurance  Com- 
missioner, for  the  year  ending  December  31st 
1S72.  The  figures  given  arc  those  of  the  Califor- 
nia business  only,  except  in  the  case  of  the 
Union  Fire  Insurance  Company  of  this  city, 
the  statement  of  which  contains  the  entire 
business  of  the  Company  including  their  East- 
em  business  before  their  withdrawal  last  Sum- 
me'".  The  table  embraces  seven  local  com- 
panies, nineteen  Eastern  and  sixteen  foreign 
companies,  making  a  total  of  forty-two  com- 
panies, and  contains  the  entire  list  doing  busi- 
ness in  the  State.  The  total  fire  risk  written  in 
California  during  the  year  amounts  to  5200, 1 78,- 
206,  and  the  marine  risks  to  $54,200,665,  with 
fire  premiums  amounting  to  $2,388,511,  and 
marine  premiums  to  $1,016,461.  Fire  risks  in 
force  December  31st,  $156,376,529,  with  ijre- 
miums  on  the  same  amounting  to  $2,059,883. 
The  Marine  risks  in  force  amount  to  $7,598,674, 
with  premiums  on  same  amounting  to  $3 1 3,629. 
The  total  fire  losses  paid  amount  to  $832,185, 
and  the  total  marine  losses  to  $713,514. 

The  fire  loss  rate,  as  shown  by  this  table,  is 
as  follows:  local  companies,  43.33  per  cent.; 
foreign  companies,  32.55;  and  Eastern  com- 
panies, 26.62;  total  loss  rate  of  all  the  com- 
panies, 34.16  per  cent.  This  is  an  excellent 
exhibit,  and,  for  once  in  our  history,  we  are 
willing  to  challenge  comparison  with  any  other 
State  in  the  Union.  And  we  feel  all  the  more 
ready  to  crow  over  this  showing  when  we  com- 
pare it  to  the'figures  of  last  year,  which  were  as 
follows:  local  companies,  78.77  per  cent.;  East- 
em  companies,  6 1 .  33 ;  foreign  companies,  9 1 . 1 1 , 
and  total  loss  rate  of  all  the  companies  77.07 
per  cent.  This  Ls  quite  a  contrast,  and  the  dif- 
ference may  be  mainly  attributed  to  two  things, 
viz.:  better  rates  and  a  more  careful  selection  of 
risks.  It  is  a  remarkable  fact  also,  that  while 
we  have  been  entirely  exempt  from  fires  of  any 
note,  the  people  of  the  East  have  been  visited 
with  an  unusually  large  number  of  them,  and 
any  deficiency  that  may  appear  in  the  regular 
statements  of  any  of  our  companies,  must  be 
charged  to  that  field  and  not  California. 

There  is  another  item  in  connection  with  state- 
ment worlhy  of  mention  :  While  the  fire  risks 
written  in  1872  exceed  those  of  1871  only  about 
ten  millions,  the  premium  receipts  for  1872  are 
larger  by  $784,535,  and  the  losses  are  $475,151 
less  than  for  the  previous  year.  This  is  a  cheer- 
ing exhibit,  and  with  the  improved  status  of 
the  fire  business,  may  we  not  hope  for  even  bet- 
ter things  during  the  present  year. 

But 'while  the  fire  business  has  been  reason- 
ably profitable,  the  marine  business  has  been 
just  the  reverse.  Many  companies,  as  will  be 
seen  by  referring  to  this  table,  paid  marine 
losses  in  excess  of  the  premiums  received.  The 
total  marine  premiums  received  by  all  the  com- 
panies amount,  as  before  stated,  to  $1,016,461, 
and  the  total  losses  paid  to  $713,514,  or  about 
70  per  cent,  of  the  total  premiums  received. 
The  marine  loss  rate  of  local  companies  is  7 1 .93; 
foreign  companies,  63.45,  and  the  loss  rate  of 
all  companies  is  67.60  per  cent.  This  not  a 
very  cheerful  exhibit,  and  it  becomes  less  so 
when  we  recollect   that  the   business  of  187 1 


was  ecfually  as  unfavorable  as  the  year  that  has 
just  closed. 

There  are  many  other  figures  in  this  table  to 
which  we  would  like  to  call  attention,  but  our 
space  is  too  limited  to  allow  of  further  notice 
in  this  issue. 


The  Pacific  Mutual  Life  Insurance  Com- 
pany. 

The  annual  statement  of  this  popular  Cali- 
fornia company  exhibits  increased  progress,  a 
sound  financial  condition,  an  excellent  record 
for  eighteen  hundred  and  seventy-two,  and  an 
economy  of  management  and  careful  conduct 
of  business  that  should  make  it  the  envy  of 
many  older  and  larger  companies.  Nothing 
has  been  more  fully  demonstrated,  with  regard 
to  life  insurance  business  in  the  last  few  years, 
than  that  the  real  vital  principles  of  the  bus- 
iness and  the  success  of  any  company  depends 
not  so  much  upon  the  magnitude/)f  its  receipts 
and  volume  of  its  business,  as  upon  the  cau- 
tious skillful  management  of  its  finances. 
Where  an  insurance  company  has,  year  by 
year,  increased  the  aggregate  of  its  expenses, 
as  the  business  increased,  using  the  money  of 
policy  holders  to  pay  unheard  of  salaries  for 
the  administration  of  its  office  duties,  there  has 
at  last  been  developed  official  rottenness  and 
financial  unsoundness.  Under  the  able  man- 
agement of  Messrs.  Schreiber  &  Howell,  who 
control  the  agency  department  of  this  company, 
prosperity  of  the  company  has  been  gradually 
onward  ;  no  mushroom  growth  has  marked  its 
course.  Steadily,  surely  and  earnestly,  they 
have  worked  to  make  it  a  success,  not  alone  in 
the  magnitude  of  its  business,  but  more  in  the 
security  it  guaranteed  to  policy  holders.  Their 
efforts  have  been  crowned  with  success,  and 
their  record  is  one  to  be  proud  of.  If  the  fu- 
ture of  the  Pacific  Mutual  is  worthy  of  the 
past,  it  will  yet  be  a  great  power  in  the  land 
and  fulfil  its  great  mission,  (there  can  be  no 
higher  one)  by  becoming  a  model  life  insur- 
ance company. 

The  company  issued  in  1872,  eight  hundred 
and  fourteen  new  policies,  with  insurance  to 
the  amount  of  $1,731,661  67,  having  a  total 
income  of  $463,909  29.  It  paid  death  losses 
during  the  year  to  the  amount  of  $95,700,  and 
paid  to  policy  holders  for  surrender  of  policies 
$27,588  31,  and  $20,000  in  dividends.  The 
total  expense  of  management  was  $83,158  73. 
Its  total  assets  amount  to  $1,064,320  42, 
with  a  surplus  as  regards  policy  holders  of 
$457,636  14,  or  $175  for  each  $100  of  liabilities. 
The  expense  of  management  to  total  income 
is  $17  93  per  cent :  to  total  income  $21  61  per 
cent. 

We  regard  this  as  an  unusually  good  ex- 
hibit ;  and  think  it  equal  to  any  company  of 
its  age  in  prudent  and  economical  manage- 
ment. Its  assets  have  been  increased  during 
the  year,  about  $130,000,  and  now  compares 
favorably  with  any  life  company  in  the  coun- 
try with  regard  to  the  security  offered  to 
policy  holders.  The  prospects  for  1873  are 
very  bright  for  the  Pacific  Mutual,  and  we 
doubt  not,  we  will  be  able  at  the  end  of  this 
year  to  say  still  better  things  of  it. 


The  Story  of   a   Green  Horse,  and    the 
Rider  Thereof. 


Examine  your  policies  before  you  pay  your 
money. 


In  the  reign  of  Ulysses,  and  in  his  domain 
that  lies  on  the  shores  of  the  great  sea  called 
the  Pacific,  to  the  westward,  in  the  Province  of 
California,  there  dwelt  a  hoary-headed   man, 
who.se   years  were    greater  than  his  wisdom. 
Nevertheless,  he  vaunted  himself  ipuch,  and 
said,    within    his    heart.      There     are     none 
like  unto  me  ;  and  verily,  my  fame  shall  go 
out  into  all  the  earth,  and  my  knowledge  shall 
be  writ    in    a    book.      And    straightway  he 
wrote  many  foolish  sayings  and  sent  them  to 
a  man   in  a  far  countiy,  that  all  men  might 
read  them.     But  the  people  said.    Of  a  truth, 
this  is   some    Celt — a   barbarian,  that    imder- 
standeth  not   our    tongue  ;     and   others  said, 
Who   is   this  Macksilky  ?    Is  he  not  possessed 
of  a  devil?    But  for  all  the  writings  of  Mack- 
silky,  and  the  foolish  things  that  he  said,  are 
they  not  written  in  the  book  of  Hine,  called  in. 
a  foreign  tongue,  the  Monitor?  But  Macksilky 
did   not  sleep  with  his  fathers,  as  he  should 
have  done  !     But  he  allied  himself  unto  men 
who  dwell  afar  off,  even  in  the  island  of  Si- 
cily, round  about  the  burning  mountain.    And 
he   said  unto  them  :      I  will  do  all  your  bid- 
ding.    I  will  vaunt  you  much  for  the  number 
of  your  years.     I  will  sing  psalms  unto  you  ; 
and  curse  your  enemies,  by  day  and  by  night. 
I  will  tell  of  the  mighty  things  you  have  done ; 
of  the  years  you  have  lived  upon  the  earth, 
and  the   moss  that  covers  you.     I  will  be  no 
more  Macksilky,  but  men  shall  know  me  as 
Uamorse ;   which  being  interpreted,   meaneth 
sorrow  for  the  sins  of  Macksilky.     But  for   all 
this,  'Remorse  repented  him  not,  but  again  af- 
flicted the  people  with  his  writings,  which  are 
like   unto  the  writings  of  those  who  dwell  in 
Bedlam.     And  he  brought  his  writings  unto  a 
scribe  of  the  people,  even  unto  Jonathan  ;  and 
besought  him  that  he  would  send  them  forth 
unto  the  people.     And  the  Scribe,  out  of  com- 
passion for  his  hoary  head,  and  for  the  sake  of 
the  great  men  whom  he  served,  .sent  them  forth 
to  the  people  ;  and   the  name  and  superscrip- 
tion'that  they  bore  was  Algon-A;ee?i — vale-of- 
woe.     But  the  writings  were  not  keen,  save 
that   all  men  were  sorely  puzzled  to  find  the 
meaning  thereof ;  yet,  they  were  exceedingly 
woful.     Nevertheless,  the  people  were  not  de-. 
ceived,  but  cried   with  a  loud  voice,  saying: 
Why  will  this  man  afflict  us?     Is    not    this 
Macksilky,  now  called  Remorse,  he  who  of  old 
afflicted    us  ?      And  others  said :       Let    him 
alone,   he  is  possessed  of  a  devil  that  leadeth 
him    withersoever  it  will ;    let  us  pity  him. 
Now  Remorse  was  old  and  well  stricken  in  years; 
his  limbs  were  feeble  under  him  and  wearinesa 
seized  all  his  parts  ;  so  he  said  unto  himself  : 
I  will  walk  no  longer  in   the  service   of   the 
Sicilians,  but  I  will  ride  upon  the  back  of  a 
horse.     Not  a  horse  like  unto  those  ridden  by 
other  men,  but  my    horse  shall    be  green   of 
color  ;    and  I  shall  gain  a  great  name  thereby. 
But   aforetime   it   had    been   said.       It   were 
wicked  to  ride  upon  green  horses.     And  tho?e 
who   dwelt   in   Sicily  and    the  islands  round 
about,     had    said:      We    will    give  no    man 
work   to  do  who  rideth  upon   the    back  of  a 
ffreen    horse.     Nevertheless,    Remorse    vowed 
he  would  ride  upon  such  a  horse.  And  the  devil 
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entered  into   him  again,  so   that  he  •wrote  in 
stianger   words   than  before,  a  parable   of  the 
green  horse,  wherein  he  hoped  to  delude  the 
people,  and  prove   to  them   that  green  horses 
were  bettor  to  ride  upon,  and  their  use  justified 
by  the  law  of  Moses.     But  the  people  perceived 
not    whercnnto    he    spake,    and   the    craft  of 
Rewiorj'e   was  counted  luito  him  for  silliness. 
Now  the  time  drew  near  when  the  srrecn  horse 
was  to  arrive;  and  E.eHior,se  communed  thus  with 
himself  :      I  shall  have  great  glory  and  honor, 
and   shall  get  me   much  gain  by  this  thing; 
albeit,  the  people  favor  not  green  horses,  and 
my  masters,  who  sojourn  on  the  island  of  Si- 
cily have  forbidden  me  to  ride  upon  the  back  of 
a  steed  like  this  ;  but,  I  will  deal  craftily  with 
all   the  people  and   my  masters,  so  that  they 
shall  not  know  the  color  of  my   horse.     I  will 
say   unto  them,     My  horse   is  a  ichile  horse, 
and  they  will  respect  my  gray  locks,  and  the 
moss  that  covers  my  masters,  and  will  believe 
me ;  and   yet,  will   greatly   wonder    to  see   a 
white  horse   do  such   marvelous    things.      So 
TSiemorse  went  unto  all  the  wise  men  and  unto 
the   scribes,  of  whom   is  Jonathan,    and   said 
unto   them  :       Behold  !    When  T  ride  upon  a 
green  horse,  you  must  say  with  me  it  is  a  white 
horse,  and  all  the  people  will  believe  us  ;  and  it 
will  not  come  unto  the  ears  of  my  masteiTi  that 
I  have  disobeyed  their  commands.     Now  Jon- 
athan and   all   the  scribes  wLst   not  the  craft 
with  which  T^morse  assailed  them,  and  swear 
unto  him  it  should  be  as  he  had  said.     Now 
the  name  of  the  green  horse  on  which  'Remorse 
hoped  to  ride,  was  Fits,  called  in  the  Eastern 
tongue.  Pain ;  which  names  were   given  unto 
him,  not  because  of  that   which  he   suffered, 
but  for   the  afflictions  wherewith  ho   afflicted 
those  who  rode  upon  him.     But  RetiUirse  said  : 
I  will  ride  this  steed   and   no  hurt  shall  come 
unto  me,  for  am  I  not  the  chief  officer  in  this 
province  of  the  moss-covered   sages   who  live 
round  about  the  burning  mountains?    Am  I 
not  wise  and  crafty  above  all  other  men  ?    And 
shall   I  not  be   able  to  contend  with  this  un- 
tamed steed   whereon  no  man  has  yet  ridden 
without  hurt?     And   Remorse  got  upon  the 
back  of  the   green  horse   and   rode  into  a  far 
country,  even  unto  the  land  of  Nevadi,  amidst 
the   mountains  where  the  savages  dwell,  and 
many  that  are  ignorant.     And  'Remorse  cried 
with  a  loud  voice,  and  said  unto  all  the  people  : 
This    horse    upon     which  I  ride    is   a  white 
horse.     And  for  his  gray  hairs  many  believed 
him,  and  saw  not  that  it  was  a  green  horse.    So 
Remorse  got  unto  himself  much  gain,  and  re- 
joiced— as  he  had  done  of  old  when  he  had  paid 
his  master's  money  to  the  widows  and  orphans, 
and  kept  back  an  hundred  or  an  hundi-ed  and 
fifty  pieces. 

Now  Jonathan  fell  sick,  nigh  unto  death, 
and  there  wrote  in  his  stead  one  who  grieved 
that  the  people  should  be  so  deceived  by  the 
green  horse  and  his  rider.  So  he  wrote,  and 
sent  the  writing  to  all  the  people,  saying : 
This  horse  upon  which  Rerrtorse  rides,  is  the 
green  horse  mentioned  of  old  as  Fits ;  or  Pain, 
as  the  writing  of  some  is. 

Now  when  Re?norse,  being  in  a  far  country, 
saw  the  writing  of  the  scribe,  he  straightway 
leaped  to  his  feet  and  swore  mightily,  and  for 
about  the  space  of  an  hour  rent  his  garments 
and  tore  his  hair.    And  his  wrath  was  like  . 


unto    the    wrath   of  a   tiirkey-cock ;  and   his 
words  were  like  the  words  of  George,  whose 
surname  is  Traiu.     And  he  swore  a  great  oath, 
and  said  :     It  is  well  that  I  am  not  nigh  him 
who  did  this  thing,  for  I  would  commit  mur- 
der ;    yea,    I  would  seek  him  out  and  slay  him. 
So  he  ceased  not  to  swear  until  morning  ;  then 
he  girt  himself  up  and  mounted  upon  the  back 
of    the    green    horse  and    journeyed   towards 
home.     And  the  scrilnj,  who  heard  of  his  com- 
ing afar  off,  had  great  fear  and  trembling  for 
the   evil  that  Remorse  might  do   unto  him. 
But  the   anger  of  Remo?\'>'e  was  assuaged,  so 
that  he  came  in  unto  the  scribe  like  a  lamb,  or 
like  a  sheep  fully  grown,  that  butteth  no  more. 
And  he  opened  his  mouth  and  sjiake,  and  his 
words  were  sweeter  than  honey  ;  yea,  than  the 
honey-comb.    And  his  words  being  interpreted, 
meaneth  :      My    masters,    who  are  venerable, 
and  love  me,  and  you  also,  on  account  of  my 
love  toward   you,  send  this  greeting :  And  if 
haply  thou  wouldst  write  of  them  many  good 
things,    much    m(mey    will    they    give   thee. 
Nevertheless,  I  will  not  show  thee  this  letter 
lest,    peradventure,    thou   thinkest    we   wo\ild 
bribe  thee.    And  bowing  himself  to  the  ground, 
and  smiling  like  unto  him  who  is  called  Ah 
Sin,  he  departed. 

Now,  when  RMiaorse  was  gone  out  from  the 
presence  of  the  Scribe,  his  auger  was  kindled 
again,  so  that  he  entered  into  the  house  of 
Jacob,  whose  surname  is  Bacon,  whose  duty  it 
is  to  prepare  the  writuigs  of  the  Scribe  for  the 
people,  and  the  samp  did  then  hold  in  his  hand 
a  parchment,  whereon  the  Scribe  had  writte-n  of 
all  the  things  that  the  green  hoi-se  had  done,  of 
all  his  goings-out  and  his  comings-in  ;  his  un- 
seemly walk  and  hLs  godless  behavior.  And 
Remorse  did  furiously  interview  Jacob,  saying  : 
Verily,  verily,  O  Jacob  I  if  thou  shalt  pre- 
pare, or  cause  to  be  prepared  thLs  writing  of  the 
Scribe  to  be  sent  forth  unto  the  people,  which 
saith  the  steed  whereon  I  ride  is  a  g^een  horse 
instead  of  a  white  one ;  that  he  is  an  unruly 
steed,  and  that  he  has  wrought  evil  continually 
upon  those  who  rode  ujjon  him,  I  wUl,  oh, 
Jacob,  smite  thee  hip  and  thigh,  and  drag  thee 
before  the  Judges  and  make  thee  pay  all  thou 
possesseth  unto  Fits,  and  unto  me  through 
him.  Then,  with  great  fear  and  trembling, 
Jacob  swear  unto  Remorse'  that  he  would  do 
all  things  whatsoever  he  commanded.  And 
straightway  he  destroyed  the  parchment,  and 
forbade  that  any  copies  thereof  should  be  made 
in  his  house.  Now,  there  dwelt  in  the  region 
round  about,  a  m.an  who  was  a  stranger  unto 
the  Scribe,  who  also  could  prepare  writings  for 
the  people,  and  this  man  found  the  writing  of 
the  Scribe  upon  the  highway  and  prepared  it, 
and  sent  many  copies  thereof  unto  the  people. 
Now  the  name  of  this  man  has  not  come  unto 
the  ears  of  the  Scribe,  even  unto  this  day. 
Nevertheless,  he  was  a  brave  man,  and  feared 
not.  Now  when  Remorse  found  that  the  writing 
had  gone  forth ,  his  anger  burst  forth  with  g^eat 
fury,  and  he  swore,  as  it  were,  upon  the  house 
tops,  that  either  he  or  the  Scribe  should  dwell 
no  longer  in  the  land  ;  that  the  Scribe  should 
be  afflicted  from  the  crown  of  his  head  to  the 
sole  of  his  foot,  and  that  he  should  be  brought 
before  the  Sanhedrin,  and  pay  all  that  he  had 
unto  the  green  horse,  who  would  divide  the 
money  with  'Remorse  /  and,  that  the  Scribe  and 


his  friends  should  be  deprived  of  their  offices, 
aud  should  write  no  more  for  the  people.    And, 
com'ug  into  the  house,  he  found  the  Scribes  as- 
sembled ;  and  the  Scribe,  Jonathan,  who  had 
been  sick,  but  was  now  well,  was  among  them. 
And  Remorse  restrained  his  anger,  and  showed 
not  the  malice  that  was  in  his  heart,  but  said 
unto  the  Scribes  in  piteous  accents  :    Will  you 
not,  oh  my  friends,  write  and  say  unto  the  peo- 
ple, that  all  you  have  written  concerning  me 
and  my  horae  is  not  true,  but  lies  ;    and,  that 
the  horse  is  in  truth  a  ichlte  horse,   an'l  not 
green  ?    And    the    Scribes,  looking  ujwn  him, 
saw  by  his  cheek  that  he  was  afflicted  with  a 
ten-ible  disease  that  had  sndtten  the  horses  of  tho 
East,    which    disease    is  called  epizootum,   or 
the  green  horse  disease — for  the  green  horse  had 
given  it  to  his  master.    So  the  Scrilxis  said  unto 
him  :     We    are   son-owful  for  thy  afflictions  ; 
nevertheless,  we  cannot  do  what  thou  requirest, 
for  we   are  like   unto  him   who   is  called  the 
Father    of    his    Country,    and   cannot  tell  a 
lie.     So  Remorse  bowed  himself  and  departed. 
Now,  when  he  was  gone,  the  green  horse  came 
in  unto  the  Scnbes.    ThLs  horse  is  like  unto  the 
horse  which  Balaam  rode  ujx)n  ;  that  is,  he  can 
speak  in  the  language  of  men  ;  nevertheleas,  he 
has  not  ears  like  unto  Balaam's  horse.     Then 
the  green  horse   told  the  Scribes   much   more 
than  they  had  yet  heard  concerning  himself, 
and  said  :    I  care  not  for  these  things  you  have 
written  concerning  me  ;  verily,  it  is  very  little  ; 
I   could   have   done   all   you   mention   in    ten 
moons ;  but  my  master  is  wroth  agaiust  you, 
and   I   must   be  on  his  side,    for  he   pays  me 
three  hundred  pieces  of  silver  each  moon  that  I 
serve  him.     Nevertheless,  he  is   very   foolish, 
and  hopes  to  make  much  by  me  ;  but,  the  end 
is    not    yet.     Now,  Remorse  went  aside  with 
the  green  horse,  and  said   unto  him  :     This  is 
what  you  shall  do.     You   shall  go  unto   the 
Judges  and  make  complaint  against  Jonathan 
and  liis  friends,  and  the  words  that  you  shall 
speak  I  will  put  into  your   mouth,    for  I  am 
wise ;  and  the  money  that  Jonathan   and  his 
friends  pay  thee,  shall  be  mine  for  my  wisdom  ; 
but,  the  fame  thou  shalt  win,  which  thou  lov- 
est  dearly,  shall  all  be  thine.    The  green  horse 
perceived  the  craft  of  Remorse;   but   for  the 
three  hundred   pieces  of  silver  he   consented. 
And  they  drew  nigh  unto  the  Judgment  Hall, 
and  the  green  horse  put  on  him  the  skin  of  a 
lamb,  so  that  the  Judges  might  not  see  what 
manner  of  beast  he  was.     And  he  bowed  him- 
self before  the  Judges,  and  spake  these  words, 
which  Remorse  had  just  put  into  his  mouth  ; 
If  it  seemeth  good    to   you,  O  Judges  of  tho 
people,  I  have  comiilaint  to  make  before  you  of 
wrongs  done  unto  me  by  Jonathan,  the  Scribe, 
aud  his  friends,  who  have  accused  me  of  many 
things  before  all  the  people,  and  have  mocked 
and  derided  me,  and  held  me  up  to  shame  and 
contempt,  and  have  spoken  evil  of  me,  saying 
I  am  a  green  horse,  and  that  I  am  a  thief.  Now, 
O  Judges,  I  am  a  pure,  peaceable  lamb,  and  am 
of  good  report  among  all  people,  and  from  my 
youth  up,  have  lived  uprightly,  dealt  justly, 
and  walked  circumspectly  with  and  before  all 
men.     Moreover,  I   am  clean  and  spotless,  as 
you  may  see ;   for  I  am  undefiled  by  any  stain 
of  green  upon  my  robe.     Then,  would  it  please 
you  to  hear  my  petition,  and  have  these  men 
summoned  before  you  and  condemn  them  to  pay 
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for  this  great  wrong  done  unto  me,  an  hnndred 
thousand  pieces  of  silver.  And  the  green 
hurse  made  obeisance,  and  withdrew  to  wliere 
Hemorse  stood  and  looked  on.  And  when  he 
had  come  very  nigh  to  him,  he  lifted  hLs  fore- 
foot and  punched  Remorse  gently  below  the 
fifth  rib,  and  Hemorse  looked  lovingly  iiiwn 
him  ;  and,  when  he  thought  that  the  huncb-ed 
thousand  pieces  of  silver  might  be  his,  he 
smiled  a  sweet  smile.     And  they  went  out. 


Synopsis  of  the   Complaint  of  R. 
Fitzgerald. 


The  complaint  of  R.  F.  Fitzgerald,  in  his 
suit  for  libel  against  the  Coast  Review,  em- 
braces three  separate  causes  of  action.  In  order 
that  our  readers  may  know  what  a  virtuous  and 
upright  man  Fitzgerald  Ls,  according  to  his  own 
testimony,  we  copy  the  first  part  of  his  com- 
plaint, verbatim.  It  says;  "The  plaintiff,  at 
the  time  of  the  publication  of  the  article,  and 
for  seve;  al  years  last  past,  has  been  engaged  in 
the  business  of  Insurance  Agent  and  Insurance 
Solictor  for  life  insurance,  and  that  he  has  been 
from  his  youth  up,  a  man  of  good  character  and 
reputation  ;  has  been  honest  and  upright  in  all 
his  business  transactions ;  has  always  been 
known  and  esteemed  by  all  of  his  acquaintances, 
and  by  all  good  and  worthy  citizens,  as  a  man 
honest  and  trustworthy  ;  has  never  been  guilty, 
or  justly  suspected  of  cheating,  stealing,  swind- 
ling, deviltry,  diabolism,  forgery,  defalcation, 
robbery,  or  any  other  crime  or  dishonest  pract- 
ice ;  nor  of  being  a  charlatan,  thief,  swindler, 
forger,  vampire,  mountebank,  defaulter  or  rob- 
ber ;  yet  the  defendants  well  knowing  the  prem- 
ises, but  maliciously  contriving  and  intending 
to  injure  the  plaintiff  in  his  good  name  and 
reputation,  to  bring  him  into  piiblic  hatred  and 
contempt ;  to  villify,  defame  and  disgrace  him, 
and  render  him  odious  in  society  ;  to  ruin  his 
character ;  to  ruin  him  in  his  said  insurance 
business,  and  to  cause  him  to  be  indicted  for 
stealing,  and  for  other  crimes,  did  maliciously 
compose,  print,  publish  and  circulate  in  said 
Coast  Review,  of,  and  concerning  the  plaint- 
iff, among  other  things,  the  following  false, 
scandalous,  defamatory  and  libelous  matter,  to- 
wit." 

Here  follows  a  quotation  from  the  January 
number,  of  a  reprint  taken  from  the  Sj^ectator, 
which  says :  "  The  notorious  life  insurance 
swindler,  WiLson,  Payne,  Fitzgerald,  etc., 
was  last  reported  prowling  around  Muscatine, 
Iowa";  and  to  which  we  added,  "That  gen- 
tleman is  here  in  San  Francisco,  working  for 
M.  P.  Morse,  General  Agent  of  the  Etna  Life 
Ins.  Co.  His  name  is  Fitzgerald  now."  By 
this,  he  claims  that  we  have  charged  him  with 
swindling  insurance  companies  and  policy- 
holders, and  for  this  cause  of  action  he  claims 
$10,000  damages. 

His  second  cause  of  action  is  based  upon  the 
article  published  in  the  February  nunJ>er  of  the 
Review,  under  the  heading  of  "  "Wilson,  Fitz- 
gerald, Payne,  Emerson,  etc.,  etc.,"  in  which 
he  says  we  have  charged  him  with  being  a 
"charlatan,"  with  "adroit  and  successful 
swindling,"  "baseness,"  "pure  deviltry," 
"malignancy,"  "  concentrated  villainy,"  "  in- 
fernal cunning,"  "diabolism,"  "forgery," 
"bigamy,"  "defaulter,"  "  and  with  changing 


an  application  for  insurance  into  a  bond  of  $5,- 
000  with  intention  to  defraud,  etc."  For  this 
second  cause  of  action  he  demands  $40,000 
damages. ' ' 

His  third,  and  last  cause  of  action  is  based 
upon  the  commencement  of  the  article  in  refer- 
ence to  James  Ij.  Butler,  published  in  our  Feb- 
ruary number,  in  whi<ii  he  is  referred  to  as  a 
"  contemptible  scamp,"  "champion  swindler," 
"  boss  thief,"  and  a  "  most  accomplished  scoun- 
di-el."  For  using  these  choice  and  appropriate 
epithets,  he  desires  that  we  shall  be  made  to  pay 
him  $50,000. 

After  citing  these  facts,  he  says  :  "  And  the 
plaintiff,  by  reason  of  the  publication  of  all 
and  every  one  of  the  said  false,  scandalous,  de- 
famatory and  libelous  matter,  charges  and  ac- 
cusations, so  maliciously  composed,  j)rinted, 
published,  and  widely  circulated  by  the  defend- 
ants, as  aforesaid,  the  plaintiff  has  been  greatly 
injured  in  his  good  name  and  reputation  afore- 
said ;  has  been  and  is  in  danger  of  being  indict- 
ed and  prosecuted  criminally ;  has  suffered 
great  anxiety,  pain  and  distress  of  mind,  loss 
of  social  standing  and  injury  to  his  said  busi- 
ness, and  has  been  otherwise  greatly  injured  "; 
for  all  of  which,  he  prays  damages  in  the 
amount  of  $100,000. 

If  the  above  remarkable   averments  are  not 
considered  decidedly  rich,  by  those  of  our  read- 
ers who  are  personally  acquainted  with  Fitz- 
gerald,   and  who  know  his  history,    then   we 
must  confess  that  we  arc  not  a  judge  of  what 
constitutes  richness  as  applied  to  high-flavored 
reading  matter.    Doubtless  a  hundred  thousand 
dollars  will  also  be  considered  by  many  of  them 
a  big  price  for  destroying  the  "  good  name  "  of 
a  man  whose  names  are  as  numerous  as  the  re- 
puted lives  of  a  Maltese  cat,  and  who  con- 
fesses himself  that  he   cannot  prove   by   any 
records  in   his  possession,   which  one  of  them 
he  has  a  legal  right  to  claim.     If  Fitzgerald 
is  the  virtuous,  high-toned  and  upright  man 
that  he  claims  to  be  in  this  suit,  why  then 
Frank  G-.  Wilson  has  lied  about  him  ;   Frank 
G.  Emerson  has  villified  him  ;  and  O.  F.  Payne 
has  blackmailed  him  ;    while   Messrs.    Evans, 
Wright,  Randolph,  Scofi.ld  and  Williams,  have 
all  been  guilty  of  maliciously  striving  to  heap 
odium  upon  the  head  of  an  innocent  man,  by 
circulating  diabolical   falsehoods    aboiit  him, 
and  by  personating  him  at  various  times  and  in 
divers  places,  in  such  a  manner  as  to  detract 
not  a  little  from  his   good  character.     If  he  is 
the  innocent  dove  he  claims  to  be,  he  should 
sue  every  one  of  these  men  for   slander,    and 
make  them   come   dpwn   right  liberally,    say 
$100,000  each.     This  sum,  added  to  what  he 
claims  off  the  Coast  Review,  would  make  him 
almost  a  millionaire  ;    and  with  this  vast  sum 
(so  legitimately  obtained),  he  might,  by  the  aid 
of  some  shrewed  attorney,  be  able  to  partially 
restore  his  damaged  reputation,  by  clearing  up 
the  mystery  of  his  birth  and  early  youth.   Such 
an  examination  into  the  history   of  the  past 
might  also  develop  facts  which  would  mater- 
ially aid  him  in  deciding  the  momentous  ques- 
tion, whether  he  is  really  "  himself,"  or  "some- 
body else,"  as  his  friends,  Wilson,  Payne,  et  al., 
would  have  us  believe.     If  he  can  once  prove 
that  he  has  never  been  any  one  else  but  Fitz- 
gerald, he  will  have  done  much  towards  estab- 
lishing the  fact  of  his  honesty  and  uprightness. 


But  it  is  just  barely  possible,  that  he,  feeiing 
his  inability  to  perform  this  difficult  task,  has- 
transferred  it,  by  means  of  this  suit,  from  his 
shoulders  to  ours ;  and,  if  such  is  the  case,  we 
assure  him  thiit  we  cheerfully  accept  it,  and 
that  the  public  shall  soon  know  whether  he  is 
in  the  singular  or  i>l-?ral  number.  In  the  mean- 
time we  shall  kei^p  our  readers  posted  as  to 
whether  the  "  good  name  "  he  giv^s  himself  in 
this  complaint  is  being  sustained  by  "  a  Godly 
walk  and  a  chaste  c6nversation." 


California  Life  Business  for  1872. 


We  publish  elsewhere  a  tabular  statement  of 
the  business  of  Life  Companies  in  California, 
for  the  year  ending  Dec.  31st,  1872.  The  table 
contains  the  report  of  28  companies,  or  six 
companies  less  than  was  included  in  our  table 
of  last  year  ;  the  Atlantic  Mutual,  Craftsmen's, 
Empii-e  Mutual,  Eclectic,  World  Mutual,  and 
the  Government  Security,  not  reporting.  As 
will  be  seen  by  this  table,  the  number  of  new 
policies  issued  for  1872,  was  4,317  against  4,- 
313  for  1 87 1,  insuring  $13,576,976  of  risk 
against  $14,847,253  for  the  previous  year.  The 
amount  of  new  premiums  collected  for  1872, 
amount  to  $598,594  against  $596,505  for  1871, 
while  the  losses  paid,  amount  to  $779,921 
against  $627,574  for  the  previous  year.  Thus  it 
will  be  seen  that  while  the  new  premiums  did 
not  increase  but  a  fraction  over  $2,000,  the 
losses  increased  over  $152,000. 

The  number  of  renewals  collected  for  1872, 
amount   to    15,352,    against    11,822   for    1871. 
Number  of  policies  in  force  at  the  close  6i  1872, 
is  reported  at  19,275,  or  an  increase  over  the 
previous  year  of  1,099.     By  this  it  will  be  seen 
that  there  was  3,218  losses  in  California  during- 
the  last  year,  or  nearly  80  per  cent,  of  the  num- 
ber of  new  policies  issued.  The  total  amount  of 
insurance  in   force  December  31st,   1872,   was 
$68,885,629,  against  $66,066,861  for  1871;  while 
the  total  premiums  in  force  amount  to  $3,714,- 
774,  against  $3,189,552  for  the  previous  year. 
These  figures  do  not  show  so  large  an  increase 
over  the  business  of- 187 1  as  was  expected  by  the 
insurance  fraternity  on  this  coast.  And,  in  fact, 
this  exhibit  is  not  a  true  one,  for  the  reason  that 
the  statement  made  by  the  General  Agent  of  the 
Mutual  Life,  as  reported  in  this  table,  contains 
the  entire  business  of  that   company   pn  the 
whole  Pacific  slope,  of  which  only  about  two- 
thirds  is  in  California.     Had  the  report  of  this 
company  contained  the  California  business  only, 
as  all  the  others  do,  the  aggregate  of  the  year's 
business  -would  be  even  less  than  that  of  187 1, 
The   Mutual    Life   statement,    as  rendered, 
places  that  company  at  the  head  of  the  list  as 
to  new  business  for  1872  ;  but  if  we  deduct  from 
it  one-th  ird  for  the  coast  business,  outside  of 
California,  it  would  stand  about  third  on  the 
list,  leaving  the  Pacific  Mutual  at  the  head, 
and  the  New  England  Mutual  second.     Some 
of  the  companies  in  this  table  exhibit  marked 

progress,  as  will  be  seen  by  comparing  this 
table  with  that  published  in  our  March  number 
of  last  year  ;  while  the  smalluess  of  the  busi- 
ness reported  by  some  others,  only  becomes 
worthy  of  note  when  we  take  into  considera- 
tion the  fact  that  ' '  such  has  been  their  record 
for  years  past. ' ' 

The  Washington  Life  is  not  included  in  this 
report,  for  the  reason  that  it  only  commenced 
biisiness  on  this  coast  a  short  time  previotis  to 
the  close  of  the  year. 
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Name  of  Company. 


.^tna , 

Brooklyn , 

Charter  Oak 

California  Mutual 

Continental 

Connecticut  Mutual 

Equitable 

Germania , 

Guardian , 

Globe  Mutual 

Knickerbocker 

Life  Association 

Mutual  Life* , 

Manhattan 

Mutual  Benefit , 

New  England  Mutual , 

North  America 

Northwestern  Mutual , 

New  York  Life 

National,  U.  S 

Piedmont  and  Arlington .... 

Pacific  Mutual 

Phoenix  Mutual 

St.  Louis  Mutual 

Security 

Travelers' 

Union  Mutual 

Widows'  and  Orphans'  Fund 

Total 


No.  New 

Policies 
Issued. 


156 

66 

65 

154 

213 

133 

245 

69 

87 

20 

10. 

48 

662 

208 

63 

453 

22 

7« 

46 

8 

110 

653 

124 

26 

28 

293 

219 

83 


4,317 


Amount  Insured 
thereby. 


$  398,207 
259,907 
264,356 
465,432 
506,745 
647,200 
1,320,000 
181,200 
306,040 

65,300 

28,000 
353,500 
1,808,300 
779,979 
222,000 
942,650 

66,000 
228,439 
262,000 

31,150 

367,750 

1,255,096 

489,262 

92,000 

.  82,500 

1,150,854 

789,500 

214,700 


$13,576,976 


Premiums 
Received. 


5  13,924 

11,681 

7,345 

15,817 

18,165 

23,420 

87,653 

7,264 

11,833 

2,452 

1,125 

12,874 

158,873 

40,729 

8,904 

55,389 

2,283 

8,468 

10,984 

1,062 

11,443 

50,331 

18,857 

4,702 

3,250 

5,376 

46,787 

7,603 


$598,594 


No.  of 

No.  of 

Losses  paid. 

Renewals 

Policies  in 

Collected. 

force. 

$   10,800 

220 

290 

32,445 

440 

506 

44,100 

640 

705 

14,700 

450 

604 

15,000 

680 

893 

46,204 

759 

892 

22,230 

694 

839 

40,400 

1059 

1118 

16,311 

202 

289 

66 

73 

21 

31 

9,035 

64 

112 

128,163 

3360 

4012 

66,500 

671 

879 

18,7.50 

142 

195 

54,140 

1154 

1607 

47,000 

797 

819 

51,628 

689 

664 

32,000 

644 

690 

8,900 

23 

81 

10,000 

68 

160 

94.700 

1342 

1995 

4,685 

130 

254 

232 

104 

130 

7,000 

138 

166 

1,498 

248 

400 

2,000 

551 

770 

3,000 

216 

261 

$779,921 

15,352 

19,275 

Amount  Insured 
thereby. 


813,950 
2,248,067 
3,131,900 


2,264,256 


2,341,435 

4,129,451 

3,461,097 

4,320,900 

1,141,040 

314,300 

131,500 

860,419 

14,541,800 

3,363,079 


1,000,800 


4,210,650 
2,686,170 


1,835,439 


2,842,000 


129,495 
637,750 
4,950,098 
779,020 
336,500 
696,600 


1,324,116 


2,727,417 
657,411 


$68,885,629 


Total 

Premiums 

thereon. 


$   49,344 

151,604 

148,796 

104,178 

137,909 

170,375 

198,000 

191,503 

45,385 

14,765 

7,415 

37,910 

1,053,407 

181,935 

43,169 

258,136 

127,266 

117,898 

88,016 

6,094 

19,067 

241,235 

36,235 

20,048 

35,350 

14,186 

179,100 

37,405 

$3,714,774 


*  Coast  Business. 


A   FEW   GOOD   AGENTS  WANTED 


BY 


DIVER    &    EATON, 

C3-E2VTEPI-A-I.      A-a-EKTXS      ST.      LOTJIS      2S/IXJTXJ-A.L      X.IFE      I3NrS"CrR.-A.lSrCE       COIwaiFA-KT'Sr, 

424  Montgomery  Street. 

For  special  features,  see  page  266.  Liberal  terms  to  Agents  and  Policyholders. 
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CORRESPONDENCE. 

[From  our  Special  Correspondent.] 

New  York,  Feb.  6th,  1873. 
Editor  Coast  Review,  San  Francisco  : 

Thanks  to  a  benign  Providence,  we  have  not 
the  usual  terrible  record  of  fire  disasters  to 
chronicle  at  present  writing.  I  do  not  know 
to  what  chance  to  attribute  it — although  there 
are  quite  a  number  of  theories  afloat  in  relation 
to  our  present  exemption  from  fire  as  compared 
with  1872.  As  these  theories  are  rather  curious, 
I  give  them.  One  is,  that  the  fii'e  fiend  could 
not  get  his  usual  supply  of  torpedoes  (which, 
by  the  way,  were  intended  to  be  used  against 
the  Continental)  from  Stephen  English,  who, 
alas,  for  the  independence  of  the  Press,  is  in 
"  durance  vile. "  Another  is,  that  Fire  Mar- 
shall McSpedon  is  after  him  (the  fiend)  with  a 
strong  charge  of  "  super-heated  steam,"  while 
others  contend  that  the  poor  devil  got  his 
"  nether  habiliments  "  torn  by  Bamum'a  wild 
animals  whUe  setting  fire  to  them  on  Christ- 
mas eve,  and  that,  in  the  dilapidated  condition 
of  his  wardrobe,  he  fears  being  ' '  spotted  ' '  by 
Ballard,  of  the  Spectator,  and"  graphic  "-ally 
caricatured  in  the  new  "picture"  newspaper 
started  by  the  Goodsell  Brothers. 

Be  that  as  it  may,  we  are  spared  the  dread  of 
blazing  buildings  around  us  ;  but,  we  have  got 
"  inspection  on  the  brain,  and  as  a  consequence 
everything  is  being  "  inspected "  from  our 
mutton  chops  to  the  condition  of  our  pedal  ex- 
tremities after  an  hour's  travel  on  Broadway. 
The  December  fires,  with  the  terrible  loss  of 
life  attending  them,  following  so  closely  on  the 
heels  of  the  Boston  fire,  has  taught  our  un- 
derwriters and  the  city  authorities  a  valuable 
lesson. 

The  inspection  of  buildings,  suggested  by 
the  Centre  street  and  other  fires,  is  developing 
an  amount  of  reckless  disregard  of  human  life 
not  to  be  expected  in  the  chief  commercial  city 
of  the  country.  Particular  attention  is  being 
given  to  the  condition  of  the  churches,  thea- 
tres and  schools,  and  the  result  is  neither  reas- 
suring to  the  community  nor  creditable  to 
those  in  charge. 

THE  DANGERS  OF    GASOLINE. 

On  the  report  made  by  the  special  committee 
of  the  Board  of  Fire  Underwriters,  on  gas  and 
gas  machines,  the  Committee  foiznd  that  the 
gasoline  used  in  gas  machines  is  extremely 
dangerous,  unless  enclosed  in  metallic  veasels  ; 
that  otherwise  it  impregnates  the  atmosphere, 
converting  it  into  an  explosive  gas  which  it  is 
dangerous  to  approach  with  a  light ;  that  a 
pint  of  gasoline  will  form  208  cubic  feet  of  an 
explosive  mixture  :  that  the  gas  generated  from 
the  fl.uid  is  not  permanent,  but  is  liable  to  con- 
densation by  cold,  causing  explosions  when 
coming  in  contact  with  light ;  and  that,  as  gas- 
oline is  liable  to  explode  from  friction  or  con- 
cussion, and  the  use  of  it  in  any  shape  is  at- 
tended with  danger  itself,  and  the  machines  for 
its  use  be  excluded  from  insured  buildings. 

ThLs  may  not  be  interesting  as  a  news  item, 
but  it  will  possibly  be  of  use,  and  probably  is 
of  more  importance  than  the  discussion  of  the 
question  of  super-heated  steam,  to  which  I  re- 
ferred in  my  last,  and  which  seems  to  have  died 


a  natural  death,  notwithstanding  Fire  Mar- 
shall McSpedon's  proposition  to  hold  a  public 
investigation  with  practical  experiments  to 
test  the  question,  "  whether  super-heated  steam 
can  set  fire  to  buildings." 
Among  our 

RECENT  FIRES, 

was  one  in  Pratt's  Astral  Oil  works,  on  Long 
Island,  involving  a  loss  of  about  $60,000,  the 
amount  of  insurance  I  have  not  ascertained. 
The  celebrated  Steven's  Castle,  at  Hoboken. 
just  across  the  river,  was  nearly  burned  to  the 
ground  on  the  31st  ult.,  the  damage,  $30,000, 
fully  covered  by  insurance.  Our  greatest  re- 
cent fire  was  in  the  furniture  warehouse  of 
Nichol,  Colishaw  <&  Co.,  on  Broadway.  Loss 
$250,000.  Insurance,  in  gold,  $235,000,  which 
was  distributed  among  a  gTeat  many  compa- 
nies, but  the  heaviest  sufferers  were  the  Eng- 
glish  companies.  Here  are  the  figures,  whether 
in  gold  or  currency,  I  cannot  say  : 

London  Insurance  Co $25,000 

Queen  (in  two  policies) 25,000 

Lancashire 20,000 

Commercial  Union 1 5,ooo 

Royal 10,000 

North  British  &  Mercantile. .     10,000 
Guardian  Assurance 10,000 

Total   $115,000 

THE  BROOKLYN  FIRE  RECORD, 

for  January,  shows  twenty-two  fires ;  loss 
amounting  to  $68,000,  with  $124,000  insur- 
ance. 

A  bill  has  just  been  passed  in  our  State  Leg- 
islatiire  for  the  increase  of  the  pay  of  the  mem- 
bers of 

THE  NEW  YORK   FIRE  DEPARITVIENT. 

The  bill  contains  but  three  sections.  The  first 
makes  the  pay  of  the  foreman  of  the  depart- 
ment $1,500  per  annum;  assistant  foreman, 
$1,300;  firemen,  $1,200;  engineer,  attached 
to  steam  engine,  $1,300  ;  and  his  assistant  $1,- 
250.  The  second  section  directs  the  Board  of 
Apportionment  to  make  due  provision  for  the 
increase  of  salary,  and  the  third  section  makes 
the  bill  operative  as  soon  as  signed. 

The  Fire  Commissioners  have  contracted 
with  the  Equitable  Life  Insurance  Co.  to  build 
on  the  roof  of  the  company's  building  a  struc- 
ture to  be  used  as  a  lookout  and  fire  alarm  tel- 
egraph station  for  the  lower  part  of  the  city. 

Among  the  changes  and  removals  I  have  to 
record  the  temporary 

REMOVAL  OF  THE  INSURANCE  TIMES'  OFFICE 

from  its  old  location,  at  137  Broadway,  to 
Ludlnw-Street-Jail  !  !  !  Poor  Stephen  has 
caught  it  at  last.  In  my  last  letter  I  referred 
to  the  fact  of  his  having  been  arrested  for  libel 
at  the  suit  of  George  T.  Hope,  President  of 
the  Continental  Fire  Insurance  Co.,  and  bailed 
in  the  sum  of  $10,000  by  President  Stanton,  of 
the  Knickerbocker  Life  Insurance  Company, 
and  Pliny  Freeman,  of  the  Globe  Mutual  Life 
Insurance  Company.  He  had  scarcely  time  to 
send  an  earnest  invitation  through  his  January 
paper  to  the  policy-holders  of  the  Mutual  Life 
to  send  all  their  proxies  to  him  and  Mr.  Wm. 
Barnes,  when  deputy  sheriff  Jarvis  got  on  his 
trail — President  Winston,  of  the  Mutual  Life 
Insurance  Company,  having  obtained  two  or- 
ders of  arrest  against  him  for  libel ;  the  bail 
in  each  case  being  fixed  at  $20,000,  or  $40,000 
on  the  two  suits.     Believing  discretion  to  be 


the  better  part  of  valor,  our  friend  Stephen 
"made  tracks"  for  the  neighboring  State  of 
New  Jersey,  where  he  lay  perdu  for  a  week 
and  then  surrendered  himself  to  his  fate. 

In  addition  to  the  civil  suits  already  referred 
to,  two  criminal  indictments  have  been  found 
against  him  for  slander,  at  the  suit  of  Geo.  T. 
Hope  and  the  Continental  Insurance  Company. 
He  has  been  now  for  two  weeks  or  more  in 
Ludlow  street  jail,  unable  to  get  bail.  It  is 
reported  that  he  applied  to  old  Thurlow  "Weed, 
father-in-law  to  Hon.  Wm.  Barnes,  English's 
partner  in  the  Miller  prosecution,  but  the  old 
gent  has  refused,  and  so  the  ^eat  light  of  the 
insurance  world  is 

"  Wasting  his  sweetness  (?)  on  the  desert  air  " 
of  Warden  Tracy's  hotel.  It  is  also  stated 
that  President  Winston  has  notified  Bradstreet, 
the  printer  of  the  Insurance  Times,  that  he 
will  hold  him  accountable  for  any  libels  here- 
after printed  by  him,  so  he  refuses  to  print  the 
paper  in  future.  Stephen  is  nothing  daunted, 
however,  for  I  have  been  asked  if  I  heard  that 
he  had  got  a 

NOVELTTT  PRINTING    PRESS 

into  the  prison,  and  was.  working  valiantly  at 
his  February  paper  himself.  As  I  have  not 
been  to  see  him,  I  cannot  say  what  truth,  if 
any,  there  is  in  this  report.  Possibly  it  is  of 
equal  value  with  the  report  that  he  commis- 
sioned his  "friend,"  Asher  S.  Mills,  of  the 
New  Jersey  Review,  to  superintend  the  issue  of 
the  Times  for  the  present.  Things  have  got 
so  mfxed  up  between  the  whole  lot  of  them, 
that  your  correspondent  can  throw  no  light  on 
the  situation,  and  must  wait  for  further  develop- 
ments. 

SPECIAL  INSURANCE   LEGISLATION 

is  once  more  the  order  of  the  day  at  Albany. 
In  my  last  communication  I  referred  to  the  ap- 
pointment of  Insurance  Superintendent  Chap- 
man, and  the  disappointment  it  caused  the 
friends  of  the  Hon.  Wm.  Barnes.  They  have 
sought  an  opinion  on  the  validity  of  the  ap- 
pointment from  Honorables  Wm.  Evarts  and 
ex-Judge  Porter  ;  and  all  the  first  named  gen- 
tleman was  able  to  say  in  the  matter  was,  that 
the  intention  of  the  Statute  of  1 853,  creating 
the  department,  was  so  and  so,  and  that  the 
power  to  alter  it  lay  in  the  hands  of  the  Leg- 
islature, in  which  "  learned  "  (?)  opinion  Judge 
Porter  concurred.  Both  recommended  a  bill, 
which  has  been  introduced  in  the  Legislature, 
l>urporting  to  be  "an  Act  to  amend  an  Act  to 
establish  an  Insurance  Department,  passed 
April  15th,  1859,  which,  in  Mr.  Evart's  opin- 
ion, is  "properly  drawn  and  effectual,  to  se- 
cure the  objects  desired.''  This  "  nobody  can 
deny,"  for  "the  objects  desired  "  are  the  re- 
moval of  Superintendent  Chapman  and  the  ap- 
pointment (if  possible)  of  Mr.  Barnes.  One 
clause  of  the  proposed  bill  reads  as  follows  : 

"  The  term  of  ofiice  of  the  present  incumbent 
shall  expire  on  the  4th  day  of  February,  1873, 
or  immediately  on  the  passage  of  this  Act,  if 
not  passed  before  the  4th  day  of  February, 
1873." 

Nothing  can  be  clearer  than  the  purpose  set 
forth  in  it,  and  nothing  could  be  more  unfair 
and  partisan  than  such  a  course.  The  mem- 
ber introducing  the  bill  in  the  Assembly,  has 
just  succeeded  in  getting  a  resolution  passed 
by  that  body,  in  reference  to  Superintendent 
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Miller's  last  report,  ordering  that  all  the  por- 
tion referring  to  Mr.  Miller's  charges  against 
the  Assembly  and  his  defence  of  himself,  be 
exi^unged  from  the  report.  Rather  a  useless 
piece  of  Legislative  humbug  at  the  present  day, 
considering  how  widely  scattered  the  report 
has  been.  At  present  writing,  the  fate  of  the 
present  Superintendent  is  uncertain ;  but  if 
Mr.  Barnes  is  again  appointed,  it  will  be  diffi- 
cult for  Gov.  Dix  to  clear  his  skirts  of  the  im- 
putation of  being  a  party  to  a  "put  up" 
job. 

SUNDRIES. 

President  DeWitt,  of  the  United  States  Life 
Insurance  Conipany,  is  organizing  an  Acci- 
dent Company.  Most  of  the  capital  is  already 
pledged  and  the  Charter  prepared,  and  it  is  an- 
ticipated that  the  company  will  shortly  be  an 
accomplished  fact. 

The  Mutual  Life  had  a  case  recently  in  the 
courts  arising  out  of  the  troubles  of  the  war. 
Mr.  C.  Battle,  of  Mobile,  sued  the  company  for 
;j5io,ooo,  and  would  have  gained  the  suit,  as  the 
company's  only  defence  was  that  the  war 
practically  revoked  the  agent's  certificate. 
But  it  appeared  in  evidence  that  the  prem- 
ium had  not  been  paid  in  1864,  and  the 
decision  of  the  court  was  against  him. 

A  verdict  wiis  rendered  against  the  Insur- 
ance Company  of  North  America  in  the  Brook- 
lyn courts  last  month  for  $1,000,  the  amount 
of  a  policy.  The  defence  was  the  use  of  kero- 
sene oil  on  the  premises,  contrary  to  sti^jula- 
tious.  • 

The  assessments  levied  on  the  various  com- 
panies to  repair  the  inroads  made  by  the  Bos- 
ton fire,  are  being  rapidly  paid  in  ;  and  the 
companies  not  affected  are  paying  their  usual 
Benii-aunual  dividends. 

The  Chronicle,  is  still  cultivating  high  art  in 
the  caricature  line.  The  latest,  is  a  clever  hit 
at  the  effort  to  get  Mr.  Barnes  into  the  snper- 
intendency.  The  cartoon  represents  Messrs. 
English  and  Barnes  in  the  character  of  biirg- 
lars,  attempting  to  pry  open  the  door  leading 
to  the  Insurance  Department,  while  Thurlow 
Weed  throws  light  on  the  subject  from  a  dark 
lantern,  and  otherwise  directs  the  operation. 

The  New  York  Mutual  (Marine)  Insurance 
Company  has  arranged  to  do  business  in  Lon- 
don, and  issue  policies  at  the  banking  house 
of  Dennistown,  Ci-oss  &  Co. 

A  nice  little  suit,  as  it  stands,  is  on  the  docket 
of  the  Court  of  Common  Pleas,  against  the 
Liverpool  &  London,  and  several  other  com- 
panies for  $33,000,  brought  by  one  Julius 
Werkless.  Loss  on  a  stock  of  furs,  which  it  is 
stated,  did  not  exceed  $3,000  in  value  before  the 
fire,  and  the  loss  about  $1,200.  These  are  the 
Bort  of  cases  that  call  for  an  advance  of  rates. 

The  Brooklyn  fire  companies  are  moving  in 
the  matter  of  an  organization  for  devising 
means  for  the,  better  extinction  of  fires,  in.spect- 
ion  of  buildings,  and  regulation  and  storage  of 
petroleum  and  its  products.  A  preliminary 
meeting  was  held  on  the  2Tst  vlto.,  and  a 
committee  of  five  appointed  to  report  at  a  fu- 


ture meetiaa:. 


Midas. 


P.  S. — Since  writing  the  above,  I  learn  that 
the  bill  to  legislate  Superintendent  Chapman 
out  of  office,  in  order  to  make  room  for  Mr. 
Barnes,  had  been  returned  by  the  Senate  to  the 
Assembly,,  with  the  clause  referring  to  the  pres- 
ent incumbent  exjjungcd.  This  virtually  con- 
'firms  Superintendent  Chapman  in  his  appoint- 
ment for  three  years. 


MINOR   EDITORIALS. 


A  Card. 


The  subject  of  life  insurance  is  attracting  the 
attention  of  almost  every  man.  Capitalists  are 
availing  themselves  of  the  opportunities  it  af- 
fords for  safe  profitable  investment,  and  men 
without  means  are  seeking  it  as  a  refuge  for 
their  dependent  families. 

"While  all  life  insurance  companies  are  finan- 
cially sound,  it  is  important  to  those  seeking 
insurance  that  they  select  an  old  established 
company  with  a  good  record.  A  company  that 
makes  prompt  and  equitable  payment  of  all 
los.ses,  and  one  that  is  economical  in  the  ad- 
ministration of  its  business,  which  enables  it  to 
furnish  insurance  at  a  low  rate.  Such  a  com- 
pany is  the  Union  Mutual.  It  was  organized 
in  1849.  Its  members  have  the  guarantee  of 
twenty-two  years  successful  business.  It  is  a 
purely  mutual  company,  having  no  stock,  and 
is  managed  by  the  members  for  their  o\\ti  ben- 
efit and  retmns  the  entire  earnings  of  each 
member's  money  on  the  contribution  plan  of 
dividends,  which  are  made  annually,  and  ap- 
l)li(;d  after  the  second  annual  papnent.  It  pc'r- 
mits  residence  and  travel  in  any  jwrt  or  place 
between  the  parallels  of  the  Tropic  of  Cancer 
and  the  Arctic  Circle  ;  alwj,  to  make  voyages  as 
master  or  other  officer,  or  as  passenger  in  good, 
seaworthy  vessels  or  regular  lines  of  steamers, 
between  said  parallels  and  the  Isthmus  of  Dari- 
en.  Sandwich  Islands,  Japan  and  China.  It 
makes  all  policies  non-forfeitable,  and  those 
who  desire  it  can  have  the  benefit  of  the  equit- 
able Massachusetts  Non-forfeiture  Law. 

The  following  instance  illustrates  clearly  the 
generous  and  noble  sentiments  that  do  and  will 
guide  its  officers  in  the  settlement  of  claims 
which  arise  fi-om  the  death  of  its  members  : 

"  NimrodS.  Wright,  deceased,  has  for  several 
years  been  a  resident  of  Gold  Hill,  Nevada, 
where  he  was  well  and  favorably  known  as  a 
sober,  honest,  industrious  man,  a  kind  husband 
and  an  indulgent  father.  While  in  good  health 
Mr.  Wright  met  with  an  accident  which  caused 
his  death.  He  held  Policy  No.  34,994  in  the 
Union  Mutual  Life  Insurance  Company  for  five 
thousand  dollars,  bearing  date  December  30th, 
1870.  The  second  annual  premium,  due  Decem- 
ber 30th,  1871,  remained  unpaid  at  the  time  of 
the  death  of  Mr.  Wright,  which  occurred  July 
8th,  1872,  over  six  months  after  the  second  an- 
nual premium  was  due  and  unpaid.  The 
Union  JMutual  giving  gTatiiitously  the  benefit 
of  the  Equitable  IVIassachusetts  Non-Forfeiture 
Law,  have  this  day  paid  the  widow  the  fuU 
amount  of  the  policy,  less  the  unpaid  premium 
due. 

J.  W.  Hall,  M.  D. 

C.   C.  Stevenson,    State  Senator  and  mill 

owner. 
Jno.  P.  Jones,  U.  S.  Senator. 
T.  B.  Storer,  book-keeper  Gould  &  Curry. 
C.  C.  Batterman,  Superintendent  Imperial 

Mine. 
S.  T.  Fox,  State  Senator  and  cattle  dealer. 
C.  B.  Higgins,  proprietor  Carson  Mill  Co. 
J.  M.  Quimbie,  proprietor  Carson  Mill  Co. 
Joseph  Gruss,  Fire  Insurance  Agent. 
John  B.  Fegan,  Capitalist. 

Gold  Hill,  Nevada,  Oct.  30th,  1872." 


Globe  Mutual  Statement. 


We  publish  elsewhere  the  eighth  annual  state- 
ment of  the  Globe  Mutual  Life  Insurance  Com- 
pany, of  New  York.  The  statement  shows  the 
condition  of  the  company  on  the  31st  day  of 
January,  1872,  and  the  exhibit  made  is  quite 
creditable  to  the  company.  The  total  income 
for  the  year  1872  amoimted  to  $1,892,070,  and 
the  total  disbursements  to  $1,005,654,  showing 
net  gain  in  assets  of  over  $887,000.  The  death 
claims  paid  amount  to  $398,000,  and  the  divi- 
dends and  surrender  values  to  over  $279,000, 
while  the  total  working  expenses  only  amou;it 
to  $308,589,  or  about  16  per  cent,  of  income, 
leaving  gros-s  assets  at  end  of  year  of  $3,810,396. 
The  company  i.ssued  during  the  year  3,179  new 
policies,  insuring  the  sum  of  $7,829,234.  The 
total  liabilities  of  the  company  amount  to 
$3,462,301,  leaving  surplus  to  policy  holders  of 
$348,095.  Of  the  $3,810,000  of  assets,  over 
$2,500,000  is  secured  by  United  States  stocks 
and  bonds  and  mortgages  on  real  estate. 

This  showing  may  be  considered  a  very  fair 
one  for  a  company  that  has  only  been  doing 
business  for  the  short  term  of  eight  years,  as  re- 
gards the  magnitude  of  the  business  done,  while 
the  indemnity  guaranteed  by  the  above  exhibit 
deserves  the  attention  of  all  who  may  desire  to 
protect  their  families  and  dependents  from  fu- 
ture want. 

The  business  of  this  company  has  not  been 
encouraging  on  this  coast  for  some  time  past, 
but  under  the  management  of  the  new  agent, 
Mr.  John  F.  Pope,  we  anticipate  for  it  a  large 
and  profitable  business  in  future. 


London  Fires. 


The  report  of  the  head  of  the  fire  department 
of  London  for  the  year  1872,  contains  matter  of 
interest  in  itself,  and  also  in  connection  with 
what  has  recently  been  published  on  the  subject 
of  fires  in  our  ovni  city.     It  appears,  in  s^jite  of 
all  that  has  been  said  to  the  contrary,  that  a 
steady   increase  of  fires,  in  proportion  to  pop- 
ulation, has  been  apparent  in  London  of  late 
years.     Thus,   while   the    population   has  not 
quite  doubled  since   1833,  the  fires  have  more 
than  trebled.     Just  about  the  same  disparity 
also  is  shown  between  the  number  of  fires  and 
the    number  of    houses.     These    facts    would 
seem  to  imply  that  either  the  buildings  in  Eng-       ^^ 
land  are  not  so  much  superior  to  our  own  in 
fire-proof  qualities  as  has  been  generally  sup- 
posed, or  else  that  the  people  are  quite  as  care- 
less in  their  habits.    Indeed,  the  London  Times 
says :  "  We  have  nothing  to  help  us  as  regards 
the  inflammability  of  our  houses  or  their  con- 
tents, and  not  much,  perhaps,  in  the  greater 
caution  of  their  inmates.     It  may  be  doubted 
whether  we  have  any  fire-proof  buildings,  ex- 
cepting possibly  a  few  public  edifices  of  recent 
construction. ' ' 

Still,  there  is  one  very  encouraging  feature 
in  this  report,  and  that  is  the  decrease  of  de- 
structive fires.  They  get  started  as  often  as 
ever,  but  they  are  not  allowed  to  get  so  much 
headway  and  to  do  so  much  damage.  This  is 
attributed  to  the  greater  efficiency  of  the  fire 
department,  most  of  whose  members  by  the 
way,  are  said  to  come  from  the  navy,  with 
admirable  training  for  coolness  and-  prompt- 
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ISO    Broadv^ay, 


Net  Cash  Assets,  January  1,  1872 $15,017,715  63 

RECEIPTS. 

Premiums $7,4'iO,8Gl  70 

Interest  and  Rents 993,183  16—8,420,044  86 


$23,437,760  49 


DISBURSEMENTS. 

Claims  by  death  and  addition 
thereto $1,653,988  47 

Matured  Endowments  and  ad- 
ditions thereto 24,682  90 

Cash  Dividends  and  Surrender 

Values 1  963,608  18 

Annuities  Paid 4,010  41 


Total  paid  to  Policy  Hold- 
ers  $3,(;4G,289  96 

Dividend  on  Capital 7,852  00 

Re-Insurance 8,900  43 

Commuted  Commissions 66,908  15 

Commissions 544,766  84 

EXPENSES. 
Printing,  Stationery  &  Agency 

Expenses 139,127  65 

Advertising,  Salaries  and  Office 

Expenses 385,803  32 

Taxes  and  Legal  Charges 93,864  57 

Medical  Examiners*  Fees 67,388  43 

Sundry  Expenses,   (Exchange 

Postage,  Expressage,  etc 

Profit  and  Loss 


J-A.1SXXT-A.lfy    1,    1873. 
INVESTED   AS   FOLLOWS: 


Bonds  and  Mortgages $12,226,572  50 

Real  Estate  unencumbered, 
including  purchases  under 
foreclosure 2,334,359  05 

Stocks  created  by  the  Laws  of 
the  United  States 709,330  37 

Stocks  created  by  the  Laws  of 
the  State  of  New  York 1,031,576  59 

Stocks  of  other  States   62,263  84 

Cash  on  hand,  in  Bank  and 
other  Depositories  on  inter- 
est (including  cash  in  trans- 
mission, due  prior  to  .Jan.  1, 
1873,  and  since  received  at 
New  York  Office  and  invest- 
ed)      1,354,189  81 

Temporary  Loans  secured  by 

Collaterals 687,661  00 


65  229  24 
.5',676  74—5,031,807  83 


Net  Assets    (exclusive   of 
Futiu-e  Premiums 


$18,405,953  16 


ISTeTST    York. 


New   Business   in   r  872- 12,49  I    Poli- 
cies, assuring  $5  1 ,9  I  1 ,079. 

New  York,  Feb.  1,  1873. 
We  hereby  certify  that  we  have  examined  the  forego- 
ing account  and  have  found  the  same  c-  rrect. 
W.  P.  HALSTED 
THEODORE  WESTON, 

Auditors. 


THE    ASSETS    ARE    THUS    APPRO- 
PRIATED: 

Total  Liabilities,  including  reserve  for  re- 
insurance of  existing  Policies $17,074,963  03 

Capital  Stock  . 100,000  00 

Total  Surplus  {including  Surplus  on  Ton- 
tine Policies) 2,520,090  1 7 


Actual  Cash  Investments $18,405,953  16 


Interest  and  Rents  due  and  accrued 

Premiums  in  hands  of  Agents  and  in  course 
of  collection,  supplies  and  other  prop- 
erty  

Deferred  Semi-Annual  and  Quarterly  Pre- 
miums for  the  year.. 

Safes,  Fixtures,  Furniture,  etc 


135,820  70 


Total  Assets,  Jan.  1 ,  1873. . 


319,311  05 

726,410  00 
107,558  29 

$19,695,053  20 


$19,695,053  20 
From  the  above  surplus  of  $2,520,090  17  the  company 
has  declared  a  reversionary  dividend  available  on  settle- 
ment of  next  annual  premium  to  participating  policieB 
proportioned  to  their  contribution  to  surplus.  Thecash 
value  of  such  reversion  may  be  used  on  settlement  of 
premium,  when  the  same  becomes  due. 


Nkw  York,  Feb.  1,  1873. 
The  valuation   of  the  policies  outstanding  has  been 
made  on  the  New  York  State  standard  according  to  the 
American  Table  of  Mortality,  at  four   and   a  half   per 
cent,  interest. 

G.  W.  PHILLIPS, 
J.  G.  VAN  CI8E, 

Actuarlei. 


The  new  business  of  this  Society  during  the  past  four  years  exceeds  ,that   of  any  other  Life  Insurance 

Company  in  the  world. 

13,211  Policies  written  in  1869  assuring $51,021,141 

10,063  do.  1870      do.       40,295,799 

10,082  do.  1871       do. 41,804,027 

12,491  do.  1872      do 51,911,079 


XoBLTTtX   of  ZDixreotorei  s 


WM.  C.  ALEXANDER, 
GEORGE  T.  ADEE, 
H.  M.  ALEXANDER. 
JOHN  AUCHINCLOSS, 
BENJ.  E.  BATES. 
JAMES  M.  BEEBE 
THOMAS  A.   BIDDLE, 
ROBERT  BLISS, 
WM.  T    BLODGETT, 
GEORGE  B.  UPTON, 
WAYMAN  CROW, 
THOS.  A.  CUMMMINS, 
THEODORE  CUYLER. 


HENRY  DAY, 
JOHN  J    DONALDSON. 
DUDLEY  S.  GREGORY, 
ASH  BEL  GREEN, 
HENRY  H    HYDE, 
JAMES  M.  HALSTED, 
E    J.  HAWLEY, 
SAMUEL  HOLMES, 
JAS.  W.   ALEXANDER, 
HENRY  A.  HURLBUT, 
HENRY  B.  HYDE, 
ROB'T  L.    KENNEDY, 
GEO.  G.  KELLOGG, 

President  : 

WILLIAM    C.    ALEXANDEE. 


WM.  G.    LAMBERT, 
ED.  W.  LAMBERT,  M.  D. 
DANIEL  D.  LORD, 
JAMES  LOW, 
PETER  McMARTIN, 
H.  G.  MARQUAND, 
CHARLES  J.  MARTIN, 
JOHN  T.  MOORE, 
GEORGE  D.  MORGAN, 
JOSE  F.  NAVARRO, 
STEPHEN  H.  PHILLIPS, 
BENNINGTON    F.  RANDOLPH, 
JOHN  SLADE, 


JOHN  SLOANE, 
THOMAS  U.  SMITH. 
JOHN  A.  STEWART, 
GEORGE  H.  SrUART, 
HENRY  S.  TERRELL, 
S    W.  TORRE  Y, 
HORACE  PORTER, 
ALANSON  TRASK, 
WILLIAM  WALKER, 
WM    WHITEWRIGHT, 
BENJ.   WILLIAMSON, 
HENRY  YOUNG, 
THOMAS  S.  YOUNG. 


Vice-Presidents  : 
HENKY  B.  HYDE,  JAS.  W.  ALEXANDER. 


SAMUEL  BOEROWE,  WM.  ALEXANDER. 

Physicians  : 
E.  W.  LAMBERT,  M.  D.,         ALF.  LAMBERT,  M.  D. 


"W.  B.  GiiKZiAXTD,  Cexieral  Agent  Pacific  Coast, 


Office,  4S0  MOJVTflOMETil'  STREET, 


S.^y   FR.^.YCfSCO,  (\'IL 
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Condition  and  Affairs 


PACIFIC  MUTUAL 
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In  the  State  of  California,  on  the  3l8t  day  of  December,  A.  D.  1872,  and  for  the  year  ending  on  that  day;   made  to  the  Insui-ance  Commis- 
sioner of  the  State  of  California,  in  pursuance  of  the  laws  of  California: 

$12,000  00 


Number  of   Policies    issued    during   the 

year 814. 

Amount  insured  thereby $1,731,661  67 

Total  Number  of  Policies  in  force. .  .2,303. 

Total  amount  of  Insurance  in  force 6,080,976  li 


INCOME. 

Cash  amount  received  for  pre- 
miums    $2M,915  87 

Amount  of  premium  notes  re- 
received 46,341  rx) 

Amount  of  deferred  jiremiums 

and  in  course  of  collection.       84,588  41 

Interest,  stamps  and  other 
sourceB 79,063  51 


Total  income. 


$463,909  29 


DISBURSEMENTS. 

Cash  paid  for  los.'ies  by  death 
to  heirs  of  deceased  members,     92,599  12 

Premium  notes  used  in  paying 
death  claims 3,100  88 

Total  losses  by  death 

Cash  paid  to  policy-holders  on 
account  of  policies  lapsed, 
surrendered  and  purchased,     $12,332  93 

Amount    of    premium    notes 

used 15,255  38 

Total  paid  policy-holders  for 

surrender  of  policies 

Dividends  paid  to  policy-hold- 
ers in  cash $5,994  75 

In  notes  and  other  premium 

obligations 14,005  25 

Total  paid  as  dividends  to  policy  holders. 

Reinsxu'ance 

Taxes,  etc.,  etc 

Interest  on  Capital  Stock — "  its  own  earn- 
ings"  

Cash  paid  for  vault  and  furniture 


$95,700  00 


$27,588  31 


$20,000  00 
1,919  98 
2.242  36 

13,931  56 
1,791  34 


Total $163,173  55 

EXPENSES   OF    MANAGEMENT. 


Commission   on  Guaranteed  Capital 

Commission  to  Agents 

Medical  examination  fees 

Salaries  and  other  compensation  of  officers 
and  employees,  except  agents  and  med- 
ical examiners,  including  all  office  agen- 
cy expenses,  and  attorney  fees 

Rent  for  officers  

Postage,  revenue  stamps    etc.,  etc ' 

Printing,  Stationery,  and  advertising 


Total. 


$12,500  00 

44,548  00 

3,681    .50 


12,675  43 

667  00 

915  00 

8,171  85 

$83,158  78 


ASSETS. 

Amount  of  Loans  secured  by 
Deeds  of  Trust  or  Mortgage 
upon  Real  Estate,  according 
to  the  laws  of  the  State,  per 
Schedule  "  B"  herewith $419,461  27 

Amount  of  Loans  secund  by 
Bimds,  Stocks,  or  other  mar- 
ketable securities  as  collat- 
eral per  Schedule  "C"  here- 
with        61,111  11 


Brought  forward 

Net  present  value  of  all  out- 
standing policies  in  force 
December  31, 1872,  computed 
according  to  the  American 
table  of  mortality,  with  4JS 

I      per  cent,  interest 609,058  54 

I  Deduct  net   value  of  risks  of 
this   company  reinsured  in 
solv(^nt  companies   and  do- 
ing business  in  this  State..         12,375  30 
Reinsurance  reserve 


596,683  24 


Total  cost  of  Loans 

Premium  notes  and  Loans  in  any  form  on 
interest,  taken  in  payment  of  Premiums 
on  Policies  now  in  force 

Casli  in  office  of  Company 

Cash  deposiled  in  D.  O.  Mills  k  Go's  Na- 
tional Gold  Bank  of  Sacramento 

Interest  accrued  ou  Cash,  Loans  and  Bonds 
owned  by  the  Company 

Interest  accrued  on  Premium  Notes 

Premiums  in  course  of  coUec- 
lection,  not  more  tlian  three 
months  due,  on  policies  re- 
ported in  force  December 
;il.  1872 $71,630  35 

Deferred  Quarterly  and  Semi- 
Auuual  Premiums  mi  Poli- 
cies in  force  December  31, 
1872 12,9.>8  06 

Am't  deducted  by  tht^  company 
to  reduce  the  gross  aniouui 
stated  to  the  net  value 
charged  against  the  policies 
on  acct  of  their  premium.-..       11,725  .53 

Net  amount  

Present  market  value  of  fur- 
niture, vaults,  safes  and  fix- 
tures belonging  to  the  Com- 
pany at  50  per  cent,  on  the 
cost  thereof 

Guaranteed  notes 


$480,572  65     Total  liabilities  as  to  policy-holders $608,683  24 


175,285  98 
5,314  87 

39,692  98 

5,035  51 
1,666  67 


Subscribed  and  sworn  to,  February  18,  A.  D.  1873. 

EDCAR  MILLS, 
Vice-President,  and  President  pro  tem. 
JOS.  CKACKBON,  Secretary. 


72,862  88 


6,111 
277,777 


Total  asRets. 


$1,064,320  42 


LIABILITIES. 


Total  Recapitulation  of  Business  since 
Organization. 

I  Assets  $1,064,320  42 

Liabilities 608,683  24 

Surplus  as  regards  policy-holders 457,636  14 

i  Capital  Stock 388,888  88 

I  Surplus  over  Capital  and  all  other  liabili- 

i       ties 68,747  26 

I  Original  Capital 388,888  88 

Present  Resources  of  the  Company 1,064,320  42 

Amount  of  Insurance  in  force 6,080,976  12 

I  Total  amount  paid  to  policy-holders,  and  to 

I      heirs  of  insured 253,788  31 

Total  interest  received 202,976  01 

Total  1.  sses  by  death  paid 206,200  00 

Surplus  for  sec'urity  of  policy  holders,  $175 
to  each  $lul)  of  liabilities. 
i  Total  accumulation  for  the  insured,  exclu- 
sive of  Capital  Stock  or  Guarantee  Capi- 
tal       677,805  80 

Security  deposited  in  the  Treasury  of  the 
State  of  California  as  an  additional  secu- 
rity        100,000  00 

ItATIOS. 
Expense  of  management  to  total  in- 
come     17.93  per  cent. 

Expense    of   management    to   pre- 

miimis  only 21.61  percent. 


1. 


Claims  for  death  losses  in  pro- 
cess of  adjustment  and  not 
due $7,000  00 

Claims  for  death  losses  and 
other  policies  resisted  by 
the  compaay 5,000  00 


Carried  forward. 


$12,000  00 


Progress  of   the   Pacific  Mutual    Life 
Ins.  Co.,  of  California. 

INCOME.  ASSETS. 

1868 $137,669  77 $  565,542  03 

1869 324,269  10 656,852  16 

1870 412,792  95 815,436  09 

1871 430,1 '82  88 935,886  28 

1872      463,70199 1,064,3^0  42 


^    <  ♦  > 


SCHRBIBER  A  HOWUImIa^  General  Agents, 

Home  Office,  41  Second  St.,  Sacramento,    ^    137  Montgomery  Street,  San  Francisco. 


LELAND  STANFORD,  President  of  the  Central  Pacific 

Railroad,  Sacramento. 
NEWTON  BOOTH,  Governor  of  California,  Sacramento. 
EDGAR  MILLS^  President  of  the  National  Gold  Bank 

of  D.  O.  Mills  &  Co.,  Sacramento. 
ROBERT  HAMILTON,  Baker  &  Hamilton,  Agricultural 

Warehouse,  Sacramento  and  San  Francisco. 


SAMl'EL   LAVENSON,  Locke  k  Lavenson,  Merchants, 

Sacramento. 
LEONARD  GOSS,  Agriculturalist,  Sonoma  Co. 
FRANK  MILLER,   Cashier  of  the  National  Gold  Bank 

of  D.  O.  Mills  &  Co.,  Sacramento. 
L.  A.  BOOTH,  Capitalist,  Oakland. 
D.  W.  EARL,  Forwarding  Merchant,  Sacramento. 


JAMES  CAROLAN,  J.  &  P.  Carolan,  Merchants,  Sacra- 
mento. 
W.  E.  BROWN,  Director  Central  Pac.  R.  R.,  Sacramento. 
E.  B.  MOTT,  Merchant,  Sacramento. 
J.  H.  CARROLL,  Capitalist,  Sacramento. 
L.  S.  ADAMS,  Adams,  McNeill  &  Co.,  Sacramento. 
ROBERT  WATT,  ex-State  Controller,  San  Francisco. 


COAST     REVIEW 
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itude.  Whether  thia  fact  fully  accounis  for 
the  following  figures  or  not,  they  are  extremely 
interesting,  viz. :  In  iS66  the  serious  fires  were 
25  per  cent,  of  the  total  number;  in  1867,  18 
per  cent.;  1868,  14  per  cent.;  1869,  13  per 
cent.;  1870,  14  per  cent.;  1871,  11  per  cent.; 
and  1872,  8  per  cent.  This  extraordinary  rate 
of  reduction  suggests  whether  we  do  not  need 
to  study  their  manner  of  dealing  with  fires 
abroad  as  well  as  their  architecture.  The 
chief's  report  says  that  the  strength  of  the 
department  consists  in  having  skilled  ofiicers 
and  well-trained  and  disciplined  men,  with  a 
full  knowledge  of  the  machinery  and  appli- 
ances with  which  they  have  to  work — the 
whole  of  the  instruction  and  the  overhaul  and 
principal  repairs  of  tho  machinery  being  car- 
ried out  under  the  direct  personal  supervision 
of  the  chief  otficer,  thus  insuring  unity  of 
purpose  and  simplicity  of  management  in  a 
body  of  men  scattered  over  an  area  of  121 
sciuare  miles. 


An  Ishmaelite. 


That  immaculate  saint  with  a  visual  defect, 
physically,  and  a  total  obscuration  morally, 
who  didn't  take  Big  Bethel  or  Fort  Fisher,  but 
did  incline  towards  silver  spoons  and  "sich" 
at  New  Orleans,  who  also  developed  some  other 
characteristic  traits  at  Dutch  Gap— oh  I  we 
mean  Ben.  Butler — has  lately  been  on  the  ram- 
page. His  superfluous  righteousness  bubbled 
up  and  slopped  over  when  he  came  to  the  dis- 
cussion of  the  bill  for  the  distribiition  of  the 
Geneva  Award.  Notwithstanding  the  claims 
of  the  insurance  companies  had  all  along  been 
urged  by  our  government,  as  one  of  the  princi- 
pal items  iu  the  claims  for  damages,  now  that 
the  award  has  been  made,  his  saintship  thinks, 
that  because  the  insurance  companies  made 
$2,000,000  out  of  their  operations  during  the 
war,  they  have  received  sufficient  compensa- 
tion !  Suppose  we  ijursue  the  investiga- 
tion on  that  line  a  little  further.  It  is  just 
possible,  that  all  the  parties  who  suffered  loss 
from  the  rebel  cruisers,  may  have,  in  the  aggre- 
gate, made  money  by  their  traffic  during  the 
war  ;  if  so,  then  all  the  fifteen  millions  might 
be  applied  to  the  current  expenses  of  the  mem- 
bers of  Congress  !  and,  as  Ben.  did't  get  much 
of  the  Credit  Mobilier  stock,  except  in  the  way 
of  fees,  he  ought  to  have,  at  least,  half  of  the 
amount ! 

The  Insurance  Chronicle,  which  has  lately 
come  to  the  front  as  champion  caricaturist,  to 
supply  the  place  of  the  probably  defunct  Nast, 
in  one  of  its  recent  issues  hits  off  this  fault- 
less dispenser  of  justice  in  a  splendid  cartoon. 

It  is  somewhat  amusing  to  note  how  Butler 
occasionally  allows  his  virtuous  indignation  to 
get  the  better  of  him.  Soon  after  the  war, 
when  demagogues  were  pandering  to  popular 
clamor  for  retrenchment,  it  was  customary  when 
a  member  introduced  a  bill  for  the  increase  of 
the  pay  of  Coiujressiaen,  to  add  a  clause  to  the 
bill,  reducing  the  amiy  !  This  course  was  im- 
mensely popular ;  the  soldiers  found  few  defend- 
ers in  Congress  ;  the  officers  having  nothing  but 
their  pay  and  shoulder-straps,  won  by  four 
years'  hard  work  in  the  service  of  their  coun- 
try, were  too  poor  to  employ  counsel.  This 
was    old    cock-eye's  opportunity ;    he  hsvdu't 


much  of  an  opinion  of  soldiers,  anyway ;  his 
own  experience  conviuciiig  him  that  they  were 
humbugs  I  So,  in  one  of  his  blatant  tirades 
against  the  army,  he  announced  his  ability  to 
"  find  better  men  to  lead  our  armies  for  foi't// 
dollars  a  month  !"  Surely  a  man  has  a  right 
to  give  us  the  benefits  of  his  own  experience  ! 
He  made  equally  as  positive  a  denunciation 
the  other  day  when,  iu  defending  his  virtuous 
associate,  Oakes  Ames,  he  defiantly  snapped 
his  fingers  at  the  reporters'  gallery,  and  pro- 
nounced the  Press  the  author  of  all  the  Con- 
gressional woes — that  is,  the  Press  is  responsi- 
ble for  bringing  odium  upon  our  Legislators 
by  exposing  their  villainies  I  So,  Butler  stands 
committed  against  the  army,  the  insurance 
companies  and  the  Press  ;  he  evidently  is  not  a 
religionist,  unless  it  is  of  the  Theodore  Tilton 
stripe;  even  the  Rev.  De  Witt  Talmage  would 
not  have  him,  unless  he  presented  an  alabaster 
box  of  very  precious  ointment.  I*ideed  we 
don't  Icaow  of  anything  of  good  repute  that 
Butler  is  in  favor  of,  and  would  suggest  that 
he  cleave  unto  the  Woodhull-Clafliu  clan,  and 
vent  his  spleen  upon  mankind  in  general ;  this, 
and  a  little  reputation  in  the  way  of  spoons,  is 
all  that's  left  him  now. 


The     Re-Insurauce    of    American     Life 
Companies. 

The  following  is  a  complete  list  of  all  the 
American  Life  Insurance  Companies  that  have 
re-insured  and  closed  out,  up  to  this  date,  to- 
gether with  their  location  and  the  names  of  the 
re-insuring  company,  as  far  as  we  can  remem- 
ber them : 

Re-insubed  Co.  Location.    RE-rusuB'NO  Co. 

American  Tontine New  York ..  Empire  Mutual 

Amicable  Mutual "         "   . .  Guardian,  N.  Y. 

Anchor Jersey  C'y.  .St.  Louis  Mutual 

Atlas  Mutual St.  Louis. .  .St.  Louis  Mutual 

Baltimore Baltimore  . . 

Ben.  Franklin New  York. . 

Cincinnati  Mutual Cincinnati . .  Union  Central 

California  Mutual San  Fran. .  .Rep.  L'f  Chicago 

Craftsmen's New  York. . Hoije  Hut.  N.  Y. 

Empire  Mutual "        "    .   Continental  N.  Y. 

Empire  State "        "     .  .Life  Association 

Equality Rich'd  Va  .  .Failcfl  and  did  nt 

re-insure. 

Eagle Chicago 

Excelsior New  York  .  .Nat'l  Life  U.S.A. 

Farmers  &  Mecanics "       "      .  .At  suitAtt'y  Gen. 

Great  Western "       "      .."     " 

Great  Western Chicago 

Hahnemann Cleveland.  .Rep lie  L'f  Chi'go 

Hope New  York. . New  Jersey  Mut'l 

Home Cincirm'ti.  .Missouri  Mutual 

International Chicago.  . .  .Univer'lLifeN.Y. 

Intel-national  Lf.&  Trst.  .Jersey  C'y. .  United  States  Life 

Kentucky Cov'tn.Ky . . 

Mutual  Protection New  York.  .Reserve  Mut.N.Y. 

Mississippi  Valley Louisville.  .St.  Louis  Mutiial 

New  York  State Syraiaise Guradian  N. Y. 

National  Capital Washing'n .  .Penn.  Mut.  Phila. 

Ohio  Life  &  Trust (Cincinnati. . 

Policy-Holder's  Life Ch'ston  S.  C.Life  Association 

Provident  Life Chicago  . . .  ^ 

Reserve  Mutual New  York ..  Guardian  Mutual 

Saf(  ty  Deposit Chicago Mutual  Chicago 

Stand.ard  Life New  York .  .Guardian  Mutual 

United  Security Philadelphia 

United  States Lafa'tte  lud. 

Western Cincinnati  . . 

Widows  and  Orphans..  .New  York.  ..Reserve  Mutual 

This  list  contains  the  names  of  thirty-seven 
companies,  and  it  embraces,  as  we  believe,  all 
of  the  defunct  American  Life  companies  of 
which  we  have  any  record. 

There  is  one  fact  in  connection  with  this  mat- 
ter to  which  we  desire  to  call  particular  atten- 
tion, viz.:  That  the  policy-holders  in  these 
thirty-seven  companies,  have  all  been  protected 
from  loss,  as  far  as  we  can  learn,  except  in  two 
instances  —  the  Great  Western  of  New  York 
and   the    Equality    of    Richmond,    Va.     The 


former  was  closed  out  at  suit  of  Attomey-Gen- 
ei'al,  and  paid  back  to  its  policy-holders  only  a 
small  percentage   of  the  reserve  belonging  to 
their  policies,  while  the  latter  failed  entirely, 
leaving  its  policy-holders  to  lose  all  they  had 
ever  paid  in.     But  as  the  business  of  the  two 
companies  was  small,  the  entire  loss  to  policy- 
holders by  the  failure  of  both  will  not  amount 
to  $100,000.     Admitting  this  figure  to  be  cor- 
rect, we  have  then  a  net  loss  to  holders  of  Life 
Polifdes,  who  have  performed  their  obligations 
to  the  companies  carrying  their  risks,  of  only 
one  hundred  thousand  dollars,  in  a  period  of 
more  than   thirty  years — a  period   embracing 
the   issiianco  of  over  a  million  and  a  half  of 
policies,  the  income  from  which  has  amounted 
to  over  a  hillion  of  dollcrs.    When  wo  co::s',der 
these  facts   and   reflect  that  of  this  enormous 
income  more  than  one-half  of  it  has  been  re- 
tiimcd   to   policy-holders   and    beneficiaries  as 
dividends,   death-losses,    etc.,    and,    that  over 
three  hundred  millions  is  still  securely  invested, 
at  a  high  rate  of  intei'cst,   to  provide  for  the 
liability  on  the  eight-hundred  thousand  poli- 
cies still  in  force,  we  are  forcibly  reminded  of 
the  insignificant  loss  sustained  by  the  patrons 
of  this  branch  of  business  as  compared  to  bank- 
ing and  other  financial  operations  of  greater 
or  less  magnitude.     If  the  detractor  of  life  in- 
surance can  point  us  to  any  other  class  of  finan- 
cial institutions  in  the  world  having  an  annual 
income  of  one  hundred  and  fifteen  million  dol- 
lars, the  patrons  of  which  do  not  lose  more  an- 
nually than  the  policy-holders  of  life  compan- 
ies have  lost  in  thirty  years,  as  above,  we  will 
no  longer  tax  their  patience  with  our  eulogies 
of  the  profession  we  have  espoused.     Will  our 
readers  consider  these  facts,  and  give  to  Life 
Insurance  that  consideration  which  it  deserves  ? 


A  Case  for  Commissioner  Foard. 


We  have  before  us  the  first  annual  statement 
of  the  Commercial  Insurance  Company,  of  thia 
city,  and  as  the  figures  are  somewhat  mixed, 
we  cannot  pass  them  over  without  comment. 
The  Commercial  was  organized  February  26th, 
1872,  upon  the  ruins  of  the  Peoples'  Insurance 
Comj)any,  which  was  bankrupted  by  the  Chi- 
cago fire  in  the  previous  October,  with  a  capi- 
tal of  $200,000,  of  which  $150,000  is  reported 
paid  up.  As  this  is  the  first  annual  statement 
of  this  company,  and  as  its  business  has  been 
limited,  it  strikes  us  that  there  should  have 
been  no  difficulty  in  making  up  a  balance- 
sheet  ;  but  it  appears  to  the  contrary,  as  will 
be  seen  by  the  following  figures : 

INCOME. 

Cash  Premiums  received $120,303  41 

Notes  received  for  Premiums 22,010  SO 

Interest  money  received 10,000  03 

From  Capital  Stock  paid  up 150,000  00 

Total  Income $302,973  74 

EXPENDirUBES. 

Amount  of  Losses  paid ,. $  2,440  13 

Am't  Expenses  paid,  incl'g  Commissions,  &c.    18,038  41 
Incidental  Expenses  and  Kent 10,218  99 

Total  Expenditures $30,6U7  53 

Here  we  have  an  income  of  $302,973  74  and 
a  total  out-go  of  $30,697  53,  which  should 
leave  a  balance  of  $272,276  21  of  net  assets. 
Let  us  see  what  their  statement  shows  : 
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AS8KT8  : 

Total  Cash  items  and  Premiums  in  course 

of  <()llt<cti()n $12,791  32 

Loans  ou  bond  and  mortgage 67,130  00 

Stock  owned  by  the  Comp'y  (Mer.  Ex.  Bk.),  48,375  00 

Amount  Loaned  OQ  Stocks 14,959  98 

Interest  due  and  unpaid 1,539  12 

Am't  of  all  other  Loans  made  by  Company,  68,305  00 

Premium  Notes 14,514  50 

Olfice  Furniture 1,122  50 

Total  Assets •. . .  .$228,737  42 

Balance,  as  above  shown .$272,276  21 

Assets  reported 228,737  42 

Deficiency %  43,538  79 

We  have  asked  the  Secretary  to  explain  this 
deficiency,  but  hj  has  failed,  so  far,  to  do  so. 
Commissioner  Foard  should  sec  what  has  be- 
come of  this  $43,000,  as  well  as  what  estimate 
can  be  placed  upon  some  of  the  securities  con- 
tained in  this  report.  For  instance,  the  $68,- 
305  of  "All  other  loans  made  by  the  compa- 
ny," as  above,  consLsts  of  "  Kndoi-sed  nott>s  " 
$15,800,  "  Negotiable  notes  "  $52,505.  Who  are 
the  makers  of  these  notes,  and  what  are  their 
value  ?  Is  it  safe  to  have  70  per  cent,  of  the 
total  assets  invested  in  stocks,  individual  notes, 
etc.,  and  Only  30  per  cent,  reprcscnt^'d  by  ca.sh 
items  and  real  estate  securities?  We  think 
not,  and  doubtless  the  insuring  public  think  no 
too.  The  Peoples'  assets  suffered  a  shrinkage 
of  nearly  25  per  cent,  when  it  failed,  and  it 
looks  to  us  very  much  like  the  Commercial 
•would  do  the  same  in  the  event  of  heavy  disas- 
ter. If,  as  we  have  shown  above,  they  can 
shrink  over  $43,000  the  first  year  without  any 
apparent  cause,  we  know  they  can. 


Union  Mutual  Life  Insurance  Company. 


"We  have  been  waiting  for  some  one  to  express 
our  sentiments,  and  save  us  the  trouble  and  vex- 
ation of  trying  to  do  it  ourself — about  Mr.  Elizur 
Wright's  $1,000  prize,  so,  here  it  is  at  last,  fitly 
done  by  the  New  York  Underwriter : 

"  Because  we  have  a  large  measure  of  genuine 
respect  for  Mr.  Wright,  we  publish  in  aiiotlier 
column  his  very  characteristic  letter  to  the  Evc- 
nhig  Fost  of  this  city,  offering  $1,000  for  the 
proof  of  certain  positions  which  he  believes  can- 
not be  proved.  We  hope  Mr.  Wright  has  that 
$1,000  well  invested,  earning  much  over  four 
per  cent,  interest ;  because  we  do  not  think  it 
would  up  to  his  usual  practical  way  of  putting 
things — to  put  that  $1,000  a  side  in  an  unproduc- 
tive way  until  he  is  called  upon  to  put  it  out  to  the 
unknown  "Expert "  who  will  call  for  it  in  the 
unknown  future. 

"  Primarily,  Mr.  Wright  desires  to  find  out 
"How  to  ascertain  the  proper  commission  to 
agents."  .  How  may  not  Life  agents  very  fairly 
ask  in  return  "  How  to  ascertain  the  proper  fees 
to  actuaries?"  Are  not  both  sufficiently  un- 
known quantities  to  puzzle  mankind  until  dooms- 
day ? 

"  Mr.  Wright  has  manifested  a  raspy  edge  to- 
wards Life  agents  for  many  years  wholly  forget- 
ting, overlooking  the  primal  fact  that  his  "  alge- 
braical occupation  "  would  be  in  the  same  state  as 
that  martial  one  of  the  Jealous  Moor  of  Venice, 
after  he  choked  his  wife,  if  there  had  not  been 
80  much  vigorous  work  done  by  these  very  much 
abused  Life  Insurance  agent.*.  Why  not  start  a 
proposition  to  fix  the  proper  price  of  sermons, 
or  the  standard  length  of  human  noses  or  some 
such  equally  manageable  project. 

"  If  Mr.  Wright  will  try  his  hand  for  a  month 
at  canvassing  for  J^ife  Insurance,  even  on  his  new 
Savings  Bank  Hobby  Plan,  which  he  now  re- 
gards, during  the  early  part  of  this  year,  as  the 
perfection  of  actuarial  wisdom,  he  can  ascertain  to 
a  dot.the  proper  commission  to  be  ])aid  to  agents. 
We  propo.'se  to  leave  it  to  himself  to  settle  in 
practical  fashion,  and  let  him  pay  himself  the 
$1,000  reward," 


The  twenty-third  annual  statement  of  the 
LTnion  Mutual  Life  Insurance  Company  will 
be  found  in  this  issue,  showing  the  condition 
of  the  Company  on  the  31st  day  of  December, 
1872.  We  invite  S2)ccial  attention  to  the  ex- 
hibit made,  fooling  confident  that  all  will  agree 
with  us  in  saying  that  few  companies  can 
make  such  an  excellent  showing.  The  new 
business  shows  a  handsome  increase  for  1872 
over  the  new  bxisiness  of  the  previous  year, 
and  the  a.s.sets  show  a  net  gain  of  nearly  one 
million  dollars,  amounting  now  to  over  $6,- 
325,000.  The  interest  earned  has  for  years 
more  than  paid  the  death  claims,  or  working 
expenses,  showing  at  once  economy  in  manage- 
ment, carefulness  in  the  selections  of  risks,  and 
judiciousness  in  the  investment  of  its  funds. 
But  few  companies  in  the  United  States  can, 
like  it,  show  an  increase  of  business  for  1872 
over  1 87 1,  and  at  the  same  time  sliow  such  a 
deorease  in  its  ratio  of  expenses. 

The  features  of  the  Union  Miitual  are  liberal 
throughout.  It  is  purely  mutual,  dividing  all 
of  its  surplus  earnings  among  its  policy  hold- 
ers annually.  It  gives  the  policy  holders  all 
the  btmefits  of  the  Ma,ssachusetts  Nonforfeiture 
Law,  and  such  other  privileges  and  advant- 
ages consistf  nt  with  the  future  safety  and  sol- 
vency of  the  Company.  It  is  one  of  the 
strongest,  safest,  most  succeasful  and  liberal 
companies  doing  business  on  this  Coast,  and 
those  who  may  desire  absolute  indemnity  for 
their  wives  and  children  in  the  future  cannot 
do  better  than  to  insvu«  in  this  old  and  econo- 
mical institution. 

Messrs.  H.  H.  Johnston  &  Co.,  the  general 
agents  for  this  Coast,  have  done  a  first-class 
business  for  their  Company  for  some  years  p>ast. 


Defining  Drunkards.— The  Supreme  Coiut 
of  Ohio  has  lately  paased  upon  a  question  of 
considerable  interest  in  respect  to  drunkards. 
It  was  decided  to  what  extent  the  habit  of  in- 
temperance may  void  a  policy  of  insurance.  In 
this  ca.se  the  person  insured  died  in  about  eight 
months  after  taking  the  policy,  and  it  was 
proved  that  at  the  time  of  effecting  insurance, 
and  from  that  time  till  he  died  he  was  a<ldict- 
cd  to  habitual  intemperance,  and  from  thLs  his 
death  resulted.  The  Court  divided  the  drink- 
ing classes  into  three  classics — tho.se  who  drink 
sometimes  and  upon  occasions,  as  it  were,  more 
by  accident  than  otherwise,  but  in  eo  excep- 
tional a  manner  that  no  one  can  say  they  have 
any  habit  or  regard  to  such  uses  ;  those  who 
acquire  a  constant  appetite  for  intoxicating 
liquors  and  a  regular  habit  of  using  them,  so 
the  system  is  kept  under  alcholic  stimulants  ; 
and  those  who,  while  remaining  sober  for  a 
month,  three  or  six  months,  or  even  a  year  at  a 
time,  and  refuse  to  take  any  intoxicating  drink, 
then  go  on  a  debauch  for  a  greater  or  less 
period.  These  two  latter  classes  were  held 
to  come  within  prohibition  of  this  policy,  which 
stipulated  that  if  the  insured  should  die  by 
reason  of  intemperance  from  the  use  of  intoxi- 
cating liquors,  the  policy  should  be  void  and 
of  no  effect.  In  the  case  under  reference,  the 
insured,  ordinarily  an  efficient  business  man, 
belongs  to  the  class  whose  constitutionally  ner- 
vous appetite  for  alcoholic  stimtilants  amounts 


to  a  disease,  and  whose  excess  no  earthly  con- 
sideration or  persuasion  can  arrest  until  pros- 
tration and  sickness  compel  cessation.  The 
Court,  therefore,  entered  a  judgment  for  the 
company,  reversing  the  decision  of  the  Court 
below. 


The  Monitor  man  wants  to  know  what  is 
insanity.  We'll  example  thee  brother.  If 
you  Txui  for  Congress  and  are  elected  and  steal 
nothing  during  your  term  of  office,  it  is  a 
clear  ca.sc  of  Pathomania.  If  you  write  arti- 
cles for  the  newspapers  about  "  Green  horses  " 
and  such  thmgs,  it  is  a  kind  of  Dementia.  If  you 
find  a  Life  Insurance  man  telling  the  truth,  it 
is  merely  o  case  of  Mental  Alienation.  If  you 
sue  the  Co.vsT  Hkvikw  for  a  hundred  thous- 
and dollars  and  ever  expect  to  get  it,  you  are 
"  as  mad  as  a  March  hare."  If  you  are  walking 
throutih  the  wood  and  come  to  a  tree  with  two 
life  insurance  agents  hanged  upon  it  by  the 
neck,  and  a  terrific  blast  of  wind  blows  down 
the  tree  and  leaves  the  two  agents  hanging  in 
the  air,  it  is  an  instance  of  suicidal  iu.sauity 
for  them  to  stay  there.  If  you  were  agent  for 
the  Mt.  Vesuvius  Ins.  Co.  on  this  coast,  you 
would  be  afflicted  with  Melancholia,  which 
is  a  variety  of  Mental  Alienation  characterized 
by  excessive  gloom,  mistrust  and  depression, 
generally,  with  insanity  on  some  particular 
subject.  If  you  stick  to  mixed  drinks  long 
enough,  you  will  become  a  Dipsomaniac.  If 
you  have  an  idea  that  because  you  are  old  and 
gray-headed  and  the  general  agent  of  an  insur- 
ance company,  you  are  smarter  than  anybody 
else,  you  are  a  Continental  Damphool,  and  this 
is  a  8(jrt  of  Monomania.  If  you  don't  know 
what  insanity  is  now,  you  are  a  damphool  any- 
how, and  we  wash  our  hands  of  you. 


Insurance  Sw^iudlers. — We  shall  probably 
have,  in  our  next  issue,  another  chapter  on  in- 
surance swindlers,  in  which  the  "  nice  little 
game  "  of  a  very  "  nice  young  man,"  who  has 
hitherto  escaped  the  lynx  eyes  of  our  devil, 
will  be  exposed.  Under  the  saintliness  of  his 
priestly  robes,  he  has  sought  to  conceal  the 
cloven  foot  of  hLs  imperial  master,  Beelzebub  ; 
but  our  devil,  being  a  demure  thing,  full  of  en- 
ergy, and  with  a  mind  bent  on  rooting  out  the 
unclean  spirits  from  among  the  fraternity,  has 
at  la.st  penetrated  his  dLsguLse,  and  turned  him 
over  to  the  tender  mercies  of  the  editor,  who  j 
proposes  to  serve  him  up  a  la  mode  to  the  gen-  ^ 
eroua  public.  This  fiend  of  ours,  who  ferreted 
him  out  says,  he  Ls  is  the  meanest  "green  horse" 
man  on  this  coast,  and  if  this  be  so,  we  promise 
our  readers  a  rich  treat.  Look  to  your  laurels 
ye  sainted  Butler  and  ye  miich-named  Fitzger-  J 
aid,  for  lo  !  may  there  not  arise  one  even  greater  " 
than  ye  are  1 

We  are  under  obligations  to  many  of 
our  Eastern  readers  for  information  sent  us, 
concerning  the  operations  of  Fitzgerald.  And, 
we  ask  as  a  special  favor,  that  all  who  are 
acquainted  with  any  facts  concerning  him  will 
forward  us  all  the  information  they  may 
pos-sess.  Even  if  unimportant  to  our  purpose, 
it  will  often  enable  us  and  our  agents  to  fill  up 
some  links  that  are  now  a  little  obscure  in  the 
chain  of  operations  that  mark  the  career  of 
this  remarkable  man. 
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CHIPS. 


Stephen  English,  at  last  accounts,  was  still 
languishing  (if)  in  Ludlow  street  jail. 


Quite  a  little  vrar  has  sprung  up  between 
our  cotcniporaries,  the  Monftor  and  Chronicle, 
about  the  lattcr's  cartoon  of  Mr.  Barnes,  which 
rather  vexed  the  pious  soul  of  the  Monitor. 


The  statement  of  the  Republic  Life  In- 
surance Company,  of  Chicago,  refered  to  in 
another  place,  was  received  too  late  for  publi- 
cation in  this  issue.     Will  appear  in  our  next. 

The  Cartoons  in  this  issue  need  no  com- 
ments. They  explain  themselves.  While  they 
are  not  a  Nast-y  arrangement,  still  they  may 
prove  a  Morse-l  of  fun  to  many  of  our  readers. 

The  number  of  statements  requiring  no- 
tice this  month,  precluded  the  possibility  of 
extended  remarks :  as  it  is,  our  stock  is  very 
low. 

"The  Boston  authorities  have  commenced 
a  crusade  against  defective  chimneys." — Ex- 
chaiuje.     Doubtless  it  will  all  vanish  in  smoke. 

One  of  our  dailies  thinks  it  cau.se  for  re- 
joicing and  congratulation,  that  our  honored 
President  is  untainted  by  the  Credit  Mobilier 
scandal.  To  all  of  which  we  assent  wonder- 
ingly! 

Daniel  Norcross,  Esq.,  has  withdrawn  from 
the  agency  of  the  Knickerbocker  Life  for  this 
coast.  At  prasent  -writing,  no  new  appoint- 
ments have  been  announced. 

Life  and  Fire  Premiums. — The  insurance 
premiums  collected  in  California  during  the 
year  1872,  is  as  follows  : 

Idfe  Companies $3,719,493,55 

Fire  and  Marine  Companies 3,397,047,11 

Total  premiums $7,117,140,66 

Commissioner's  Office. — The  expenses  of 
the  Lisurance  Department  of  Cal.,  for  1872, 
amount  to  $9,373.  The  fees  collected  during 
the  year  amount  to  $4,363,28,  leaving  a  bal- 
ance of  $5,009,72  which  amount  has  been  as- 
sessed upon  the  Life,  Fire  and  Marine  compan- 
ies.    The  per  cent,  of  assessment  is  $.000704. 

Withdrawn.— The  John  Hancock  Life  In- 
surance Company  has  withdrawn  fi-om  Cali- 
fornia. For  all  the  good  it  has  done  here,  it 
might  as  well  have  never  entered  in  the  first 
place.  Companies  which,  like  it,  expect  an 
agent  to  do  business  for  a  nominal  commission 
and  pay  all  his  own  expenses,  office  rent,  etc., 
cannot  expect  to  obtain  the  services  of  live 
men. 

The  suit  mentioned  some  time  ago  in  ths 
Co.\ST  Rkview,  in  which  L.  L.  Robinson  sued 
the  California  Mutual  Life  Insurance  Company 
for  ten  thousand  dollars  due  on  a  policy  is- 
sued by  that  Company  on  the  life  of  F.  L.  A. 
Pioche,  in  which  the  defense  set  up  by  the 
Company  was  suicide,  has  been  compromised 
by  the  payment  of  five  thoii.sand  dollai-s  by  the 
Company. 

■Wm.  T.  Selby,  Esq.,  formerly  General 
Agent  of  the  St.  Louis  Mutual  Life  Insurance 


Company  for  this  coast,  but  more  recently  Vice- 
President  of  the  company,  has  just  been  ap- 
jwinted  Superintendent  of  the  Insurance  De- 
partment of  Missouri.  Mr.  Selby's  promotion 
has  been  rapid,  but  not  more  rapid  than  his 
merits  justify.  We  wish  him  every  success  in 
his  new  field. 


A  Good  Solicitor. — Mr.  George  A.  Young, 
who  for  four  years  acted  as  cashier  for  the 
Mutual  Life,  in  this  city,  gave  up  his  position 
in  February  1872,  and  commenced  work  as  city 
solicitor,  has  taken  during  the  year,  for  the 
Mutual  Life  and  other  companies,  one  hundred 
and  forty-five  applications,  insuring  $779,920 
00.  Only  one  policy  out  of  all  these  was 
returned  not  taken.  Who  will  siiy  that  the 
business  of  life  insurance  in  this  city  is  over- 
done ? 


Our  Devil  is  in  great  distress.  A  friend  of 
his  who  is  a  member  of  the  Imperial  family, 
has  become  very  much  offended  with  him,  and 
threatens  to  have  him  decapitated  ;  and,  as  if 
this  was  not  punishment  enough,  he  then  pro- 
poses to  starve  him  to  death,  or  sometliing  to 
that  effect.  We  have  tried  to  cheer  him  up,  by 
telling  him  that  our  aid  should  not  fail  him  in 
his  dire  tribulations,  and  tliat  this  noble  friend 
of  his  might  go  to — well,  to  Besting  or  White 
Pine,  for  aught  we  cared. 


The  Western  Insurance  Review,  speak- 
ing of  the  new  departure  of  the  fire  companies 
on  the  subject  of  risks,  says  :  "  The  detennina- 
tion  IS  manifested  to  reduce  lines  and  advance 
rates  in  all  the  principal  cities,  as  a  measure  of 
safety.  Already  the  necessary  orders  have 
been  issued  to  the  agents  to  cut  down  single 
risks  at  least  fifty  per  cent. ,  and  the  aggregate 
policies  in  a  block  even  more  than  fifty  per 
cent. 


We  have  been  shown  a  life  policy,  issued 
by  the  New  York  Life  Insurance  Company  to 
one  of  our  "  solid  men,"  for  the  enormous  sum 
of  sixty  thousand  dollars.  This  is  the  largest 
single  policy,  we  believe,  on  this  coast ;  indeed, 
we  doubt  if  there  is  any  larger  in  the  United 
States.  The  English  Companies  issue  large 
policies,  but  we  suppose  they,  like  the  New 
York  Life,  reinsure  the  larger  portion  of  the 
policies.  We  congratulate  Messrs.  Crane  & 
Hawes  upon  having  the  largest  life  policy  on 
the  coast. 


A  certain  San  Francisco  Insurance  Com- 
pany is  much  in  need  of  a  book-keeper,  one 
who  can  balance  his  cash  account  at  the  end  of 
each  year  without  using  the  "  puddling"  pro- 
cess. Such  a  person,  in  order  that  the  position 
may  be  properly  filled,  should  not  come  from 
Chicago. 


Eeliable  Indemnity. — Those  desiring  first- 
ck  8S  indemnity  against  loss  by  fire,  can  find  it 
by  calling  at  No.  205  Sansome  street.  The 
Phoenix,  Home,  and  North  BritL«h  and  Mer- 
cantile Insurance  Companies  are  among  the 
best  doing  business  in  the  United  States. 
They  represent  over  $20,000,000  of  capital  and 
astets,  and  for  soundness,  liberality  and  suc- 
cess, have  no  superiors. 


The  Insurance  Chronicle,  in  its  last  issue, 
gives  the  following,  as  a  news  item  : 

"Jefferson  Davis  is  president  of  the  Carolina 
Life  Insurance  Company,  of  Memphis,  Ten- 
nessee." 

Inasmuch  as  Mr.  Davis  has  occupied  that 
position  for  the  last  four  years,  or  more,  we  are 
bound  to  conclude  that  the  Chronicle  delights 
in  furnishing  its  readers  with  stale  news,  or 
else  that  it  has  just  conchided  to  recognize  the 
President  of  the  ex-Confederacy  as  a  recon- 
structed member  of  Uncle  Sam's  Government. 
Will  the  Chronicle  inform  its  readers  in  its 
next  issue,  that  Columbus  discovered  America  ? 


No  More  Valuable  Periodiced  than  the 
Insurance  Law  Journal,  comes  to  our  tabic. 
The  February  number  contains  full  reports  of 
eight  insurance  cases,  and  one  concluded  from 
previous  issues.  Every  insurance  agent  should 
have  the  Law  Journal ;  for,  a  knowledge  of 
the  decisions  in  insurance  suits  and  the  laws 
relating  thereto,  would  save  many  a  dollar  to 
the  companies ;  and  much  dissatisfaction  among 
policy  holders. 

Published  by  Potter  &  Co.,  176  Broadway, 
N.  Y.  and  414  Olive  Street,  St.  Louis.  Sub- 
scription price,  $5  00  per  annum. 

A  copy  of  the  beautiful  chromo,  "  Ameri- 
can Progress,"  which  Mr.  Geo.  A.  Crofiitt 
proposes  to  send  to  the  subscribers  for  his  pa- 
per, the  Western  World,  and  the  Trans-Conti- 
nental Guide,  has  been  received  at  this  office. 
When  it  is  considered  that  alone  the  Woi'ld 
is  worth  many  times  the  price  of  subscription, 
and  that  the  Guide  is  absolutely  invaluable, 
this  splendid  offer  of  the  publisher  may  be  con- 
sidered magnificent. 

For  one  dollar  and  a-half  the  World  and 
chromo  ;  or  for  two  dollars  and  a-half  the  World, 
Guide  and  chromo  wUl  be  sent,  post  paid,  to 
any  address. 

Well,  v^ell,  well !  something  new  strikes 
us  every  day.  We  see  by  the  daily  papers, 
that  the  "Jersey  City  people,  like  others,  let 
their  water  i-un  during  fro.sty  nights."  We 
don't  know  that  there  is  anything  wrong  in 
this  if  it  is  necessary  to  the  health  or  comfort 
of  the  Jersey  City  people  ;  but  as  near  as  our 
recollection  serves  us,  whenever  we  have  tried 
the  experiment,  the  result  has  been  essentially 
disagreeable.  In  this  climate  there  is  never 
any  difficulty  in  freeing  our  water-pipes  in  the 
morning.  Water  seldom  freezes  here  at  all. 
This  is  unquestionably  the  finest  climate  in  the 
world,  sir ! 

Under  the  caption,  "Neat  but  not  gaudy." 
the  Monitor  says:  "That  having  for  a  time 
yielded  to  the  temptation  of  printing  compli- 
mentary letters  from  correspondents,  it  con- 
cluded at  length  that  the  Monitor  was  a  con- 
cern that  needed  no  bragging,  and  therefore 
crowded  out  all  items  of  this  description." 
This  is  fair  and  modest,  and  we  like  it. 

But  straightway  the  Monitor  proceeds  to 
print  two  very  flattering  references  to  itself, 
from  the  letters  of  a  rural  correspondent,  who 
doesn't  want  the  title-page  of  his  paper  spoiled 
in  wrapping  for  the  mail — in  fact,  he  want's  it 
"  neat  but  not  gauly."  And  so  say  we  all  of 
us  :  neat  but  not  g  mdy,  ragged  but  clean  ;  go 
through  by  daylight — baggage  at  the  risk  of 
the  owner. 


'  There  in  some  ill  a-brewinK  towards  our  rest. 
For  we  did  dream  of  money-bags  to-night." — Merchant  of  Venice 


3.—"  Now,  by  the  ground  that  I  am  banifih'd  from, 
Well  could  I  curse  away  a  winter's  night, 
Though  standing  naked  ou  a  mountain  top. 
Where  biting  cold  would  never  let  grass  grow."— //enr]/  VI. 


BACON  &   CO 

PRINTERS 


2. — "  Ho  that  has  but  Impudence, 

To  all  things  has  a  just  pretence  : 

And  put  among  his  wants  but  shame. 

To  all  the  world  may  lay  his  claim." — Hudibras. 


5. — "  If  then  neglect'st,  or  dost  unwillingly 

What  T  command,  I'll  rack  thee  with  "cold  cramps  j 
Fill  all  thy  bones  with  aches  :  make  thee  roar. 
That  beasts  shall  tremble  at  thy  din."— Ttmj/est. 


coy\ST  f^eVie>a/ 


4. — "  The  world  is  not  thy  friend,  nor  the  world's  law  : 
The  world  affords  no  law  to  make  tliee  rich  ; 
Then  be  not  i)oor  but  break  it  and  take  this." — Romeo  and  Juliet. 


Waiting  for  the  Verdict. 

6. — •'  May  be  he  is  not  well  : 

We're  not  ourselVcs  when  nature,  being  oppress'd. 
Commands  the  mind  to  suflfer  with  the  body." 

King  Lear, 
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It  is  a  trite  saying,  "  that  fif;;urc8  won't 
lie  ";  it  is  equally  a  tmism  that  the  men  who 
make  figures,  "lie  like  Sam.  Hill."  This  is 
what  an  insurance  agent  said  to  us  the  other 
day,  when  we  showed  him  our  table  of  returns 
from  the  sworn  reports  in  the  office  of  the  In- 
surance C!oramis.sioner.  Without  pretending  to 
imagine  that  there  is  the  least  ground  in  the 
world  for  the  remark  in  connection  with  the 
statements  referred  to,  one  is  obliged  to  stop 
and  admire  the  extreme  liberality  of  a  Life 
Company  which  accepts  a  large  number  of 
policies,  at  an  average  rate  of  $9. 50  per  thou- 
sand 1  If  any  Eastern  agency  wishes  to  insure 
us,  and  all  our  friends,  at  this  figure,  it  can  fill 
out  some  hundreds  of  applications  as  fast  as 
they  can  be  written  up. 


"We  have  received  from  an  anonymous 

correspondent  the  following  : 

"  The  enclosed  was  sent  to  each  of  the  (21) 
Directors  of  the  company  referred  to,  in  the 
hope  that  they  would  take  some  action  towards 
a  correction  of  abuses.  Sufficient  time  has 
elapsed,  but  they  ignore  the  matter  entirely — • 
suppress  it.  Please  examine.  Compare  the 
statements  made  to  the  Missouri  Insurance  De- 
partment, with  that  to  the  Illinois  and  Ohio 
Department,  and  act  according  to  the  dictates 
of  your  conscience. ' ' 

The  ' '  enclosed  ' '  was  a  scurrilous  attack 
upon  one  of  our  leading  Life  Insurance  Compa- 
nies, and  if  we  "  act  according  to  the  dictates 
of  our  conscience,"  we  should  say  that  the 
author  was  both  an  ass  and  a  coward,  and,  as 
■we  are  not  in  the  habit  of  grooming  this  sort 
of  animal,  we  will  "  have  none  of  it  in  ours." 


We  notice  the  appointment,  by  the  gen- 
eral manager,  A.  P.  Flint,  of  Messrs.  Mayer 
&  Belden  as  local  agents  for  San  Francisco  of 
the  Hartford  Fire  Insurance  Company.  We 
consider  these  excellent  appointments.  Mr. 
Mayer  has  devoted  himself  to  the  business  of 
insurance  for  several  years  past,  and  is  well  and 
favorably  known  in  this  community. 

Mr.  Belden  has  been  connected  here,  and  at 
the  East  with  the  old  Hartford  for  the  past  six 
years,  and  is  thoroughly  familiar  with  all  the 
details  of  the  busine.ss. 

No  company  stands  higher  than  the  Hartford ; 
its  stock  always  standing  at  the  head  of  the  list 
at  home.  Its  past  career,  from.  18 10  down  to 
the  present  time,  has  been  such  as  to  justify  us 
in  believing  it  perfectly  impregnable.  It  paid 
$1,800,000  at  Chicago,  and  $550,000  at  Boston, 
and  had  cash  assets  remaining  of  $1,750,000. 
With  a  wide  extended  agency  system  and  con- 
servative work  everywhere,  we  consider  the 
"Old  Hartford"  about  as  good  a  salamander, 
and  infinitely  superior  to  "fire  proofs":  an 
effectual  cure  for  mansard-roof  and  super- 
heated steam  diseases,  and  the  unflinching,  un- 
wavering friend  of  the  insurer. 


One  Francois  Martini,  alias  Sylvia  Antoni, 
and  Didio  Baptiste,  alias  Camillio  Cabella,  in 
New  Orleans  recently,  conspired  with  Antonio 
Carafa,  alias  Joachim  Bruno,  to  swindle  the 
Glolx3  Mutual  and  St.  Louis  Life  Insurance 
companies).  Martini  played  the  part  of  uncle  to 
Bruno,  and  took  out  two  policies,  for  five 
thousand  dollars  each,  on  the  life  of  Bruno  for 
his  own  benefit.     The   original  plan  seems  to 


have  been  for  Bruno  to  piny  dend  until  Martini 
could  collect  the  money,  and  then  revive  and 
receive  his  portion  of  spoils.  Martini,  thinking 
there  were  too  many  partners  in  the  business, 
or  fearing  there  might  be  some  "hitch"  in 
the  collection  unless  the  proper  corpse  was  pro- 
duced, murdered  Bruno,  in  a  bath-house. 

Mr.  J.  H.  Shipley, agent  of  the  Globe  Mutual, 
worked  the  case  up,  and  had  Martini  brought 
to  trial.  The  case  was  pretty  clear,  but  Shipley's 
zeal  would  not  allow  him  to  let  any  stone  re- 
main unturned  ;  so  while  the  jury  were  out 
deliberating  (it  being  New  Year's  Day)  he  sent 
them  a  basket  of  champagne  and  refreshments 
with  the  following  note  : 

"  Gentlemen  of  the  jury  :  Sympathizing 
with  you,  accept  the  compliments  of  the  sea- 
son. J.  H.  SllIPI.EY." 

Shipley  says  "  he  had  no  idea  there  was  any 
offence  in  the  act." 

Such  innocence  is  remarkable  in  an  insur- 
ance agent !  and  the  Insurance  Reporter  thinks 
he  ought  to  resume  the  clerical  profession  at 
once. 

The  verdict  was  "  Guilty,  without  capital 
punishment. ' ' 


General  MagiU's  New  Office. — The  only 
change  we  have  to  note  this  month  is  that  of 
the  removal  of  Gen.  R.  H.  MagiU's  Agency 
from  424  California  street,  to  205  Sansome 
street.  The  new  office  of  this  popular  Agency 
is  the  largest,  best  arranged  and  the  handsomest 
in  this  city.  The  front  of  the  building  is  being 
nicely  embellished,  while  the  inside  has  been 
beautifully  frescoed  and  otherwise  handsomely 
ornamented.  The  arrangement  of  counters  and 
desks  is  such  as  to  afford  the  greatest  possible 
convenience  for  the  transaction  of  the  business 
of  the  office,  and  is  ample  for  the  large  force 
employed.  The  private  office  of  the  General, 
in  the  rear  of  the  counters,  is  a  model  of  neat- 
ness and  convenience,  besides  being  removed 
far  enough  from  the  street  to  preclude  the  pos- 
sibility of  any  annoyance  from  the  noise  of 
passing  teams  or  other  disturbance.  Adjoining 
this,  is  a  neat  little  room  which  is  being  ar- 
ranged asa  jjrivate  lunch  room,  etc.  The  entire 
office  is  well  lighted,  and  is  in  every  way  just 
suited  for  the  purposes  for  which  it  has  been 
fitted  Tip.  We  congratulate  the  General  upon 
his  enterprise  and  good  taste,  and  earnestly 
hope  that  no  unruly  bovine  or  other  fractious 
beast  may  interfere  with  the  arrangements  of 
his  cozy  retreat,  by  the  extension  of  its  pedal 
extremities  amidst  coal  oil  lamps,  or  other  com- 
bustible matter. 


Mr.  F.  S.  'Winston,  President  of  the  Mu- 
tual Life  Insurance  Co.,  of  New  York,  has  sued 
the  ruites,  insurance  journal,  for  $100,000,  for 
libel.  Mr.  E,.  F.  Fitzgerald,  of  this  city,  has 
sued  the  Coast  Revikw  in  a  like  sum  for  sim- 
ilar injury  to  his  character.  The  latter  gentle- 
man has  stated,  that  in  our  short  biographical 
sketch  of  him,  only  ten  months  of  his  career 
were  referred  to.  We  have  damaged  his  char- 
acter, therefore,  at  the  rate  of  $10,000  per 
month,  of  the  time  covered  by  our  articles. 
Now  "  Fitz  "  has  been  in  the  life  insurance 
business  about  10  years,  or  120  months.  The 
total  injury  to  his  reputation  then,  when  his 
entire  history  shall  be  written,  will  be  $i,200,- 
000.     Now_  let  us  see :  Damage   to  President 


Winston,  by  the  publications  in  the  Insurance 
Timci^,  say  $100,000;  damage  to  Fitzgerald, 
through  the  Coast  Review,  $1,200,000 !  We 
want  to  call  the  attention  of  our  readers  to  this 
striking  evidence  of  the  value  of  the  CoAST 
Review  in  the  field  of  insurance  journalism. 
Lest  Mr.  Fitzgerald,  or  his  henchman,  should 
imagine  that  there  is  any  hidden  libel  in  the 
above  approximation  of  his  affairs  with  those 
of  the  chief  of  the  Mutual  Life,  we  hasten  to 
add  that  no  disrespect  is  intended  by  the 
comparison. 


Insurance  Definitions. — Our  devil,  who  is 

a  vindictive  "  cuss,"  hands  us  the  following  f" 

Reserve. — A  form  of  modesty  among  in- 
surance men  held  so  sacred  that  it  is  never  used. 

SUHl'liUS. — An  imaginary  quantity  added  to 
fill  out  a  column. 

Dividend.  —  A  trick  at  cards,  where  you 
win,  if  your  opponent  doesn't  pass. 

Loading. — Insurance  "  Drones  "  employed 
on  a  salary. 

CoNsui/riNG  AcTOAiiY. — One  who  consults 
(your  purse)  before  he  acts. 

Nf:'J'  Puemium. — The  reserve  on  forfeited 
policies  which  the  company  holds. 

Endowments.  —  A  fungus  growth  in  the 
(actuarial)  brain,  sometimes  mistaken  for  tal- 
ent. 

Lapses. — Defaulting  Agents. 

Sukuendeu  Values.  — A  quantity  proven, 
by  Spoctrum  Analysis,  to  exist  in  insurance 
operations. 


Butler,  w^here  art  thou  ? 


TTIE   CAREER  OP  A  CONFIDENCE   OFERATOK. 


This  sainted  individual,  of  whom  we  gave  a 
fiiU  history  last  month,  was  operating  in  and 
around  Snelling,  Merced  county,  Cal.,  for  some 
time  before  he  took  his  flight  to  regions  un- 
known. Of  this  absconding  "exquisite"  the 
Argus,  of  that  place,  says  : 

"  Quite  a  furor  has  been  created  in  San  Fran- 
cisco among  insurance  circles  by  Jas.  L..  But- 
ler, an  insurance  solicitor,  absconding  with 
several  thousands  of  dollars  belonging  to  his 
employers.  This  worthy,  as  a  number  of  our 
people  have  just  cause  to  remember,  tarried  in 
our  quiet  little  town  the  greater  part  of  last 
summer,  his  time  being  principally  occupied 
in  showing  the  natives  how  to  live  "fast." 
His  pleasing  manners  and  nabob  appearance  won 
for  him  a  position  in  society  among  the  upper- 
tendom  of  Snelling,  and  by  them  he  was  court«d 
and  feted  to  an  extent  more  or  less  marked.  He 
passed  himself  off  for  a  single  man,  and  as  such 
courted  Merced's  fair  damsels  to  such  an  extent 
that  he  was  voted  a  heart-smasher  by  the  gen- 
tlemen, young  ladies  exclaimed,  "Isn't  he 
splendid!"  and  designing  mammas  thought 
him  the  best  catch  of  the  season,  intimating  as 
much  to  their  marriageable  daughters.  Most 
every  day  of  each  week  he  could  be  seen  with 
his  two-in-hand  driving  out,  always  accompan- 
ied by  one  or  more  of  our  youn<j:  ladies.  He 
kept  this  up  pretty  much  of  the  time  during 
his  stay,  and  his  livery  bill  must  have  amount- 
ed to  a  small  fortune  in  itself.  A  few  weeks 
ago,  tiring  of  Sn'dling  and  his  numerous  ad- 
mirers in  the  county,  he  took  his  departure  for 
San  Francisco,  a  party  being  tendered  him  in 
our  sister  town  of  Merced,  on  the  eve  of  his 
leave-taking.  He  now  turns  up  in  the  role  of 
an  impostor  and  swindler." 
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statement  of  the  Manhattan  Life  Ins.  Co. 


We  have  received  a  synopsis  of  the  twenty- 
first  juiniial  report  of  the  Manhattan  Life 
Insurance  Co. 

The  Company's  receipts  for  the  year  1872, 
amounted  to  #2,390,252  68,  of  which  $  1,080,- 
987  75  were  returned  to  policy  holders  for  death 
claims,  annuities,  dividends,  etc.  The  entire 
disbursements  of  the  Company  for  the  year 
amount  to  $  1,380,775  49,  or  one  million  less 
than  receipts.  The  ]\Ianhattan  closes  the  year 
with  over  eight  and  a  quarter  million  dollars 
assets  and  general  evidences  of  thrift  and  pros- 
perity. 

Wo  call  the  attention  of  our  readers  to  the 
advertisement  of  Messrs.  Landers  &  Co.  in  an- 
other column  ;  these  gentlemen  are  enterpris- 
ing and  successful  agents  and  did  a  good 
business  on  the  Coast  last  year,  and  have  excel- 
lent prospects  for  this  year.  As  soon  as  we 
receive  a  full  and  detailed  statement  of  the 
affairs  of  the  Company  we  design  making 
further  mention  of  it. 


A  Good  Showing. 

We  have  been  furnished  with  the  names  of 
eleven  of  the  most  successful  general  ao-cnts  of 
the  Union  Mutual  Life  Insurance  Company,  to- 
gcthir  with  a  statement  of  the  new  business 
done  by  them  during  1872.  This  sliowing  is  a 
remarkably  good  one,  and  we  are  gratified  to 
see  that  the  General  Agents  for  California, 
Messrs.  H.  H.  Johnston  &  Co.,  stand  second 
on  the  list  as  to  new  premiums  received. 
NameofAgt.    No.  Policies.    Aiiit.  Ins'd.    Amt.  Pr'ms. 

G.  W.  Reynolds 720         $1,425,100  $5->,.35-2 

H.  H.  Johuston  &  Co..  .246  U12,5U0  50,14,i 

S.  W.  Jcilmson 6:J2  1,18  (,500  40,748 

C.  Laliine 346  384,000  26,!(G0 

Judfl  k  Blaiivclt 139  43.5,500  It)  '):(4 

C.  M.Uandall 237  765,700  2l'488 

W.  Cahoon 213  501.700  18  517 

J.  F.  Keuncy 112  673,750  15.874 

L.L.Clark 282  5i)4,500  15,1G4 

B.  U.Corwin 237  422,000  14,370 

J.  H.  Blauvult 50  283,000  13,826 

Total 3,214        $7,411,2.50  $202,371 

Work  of  other  agents. .1,330         4,588,750 

Grand  Total 4,544       $12,0UO,0oo 

We  would  be  glad  to  receive  similar  lists  from 
other  companies. 


The  Insurance  Journal,  after  copying  our 
notice  of  the  decision  in  the  suit  of  W.  A. 
Howard  against  the  Continental  Life  Insur- 
ance Company,-in  the  January  number  of  the 
Coast  Review,  makes  the  following  com- 
ments : 

"  If  the  Coast  Review  understands  the  de- 
cision, and  it  is  sustained  by  the  court  above, 
it  will  render  necessary  a  revision  of  the 
practice  of  allowing  quarterly  and  .semi-annual 
payments.  We  are  inclined  to  think,  how- 
ever, that  our  contemporary  misapprehends 
the  effect  of  the  decision,  and  that  the  case  is 
one  not  unknown  to  American  experience  :  the 
company  gave  a  receipt  for  the  yearly  payment 
and  then  took  the  notes  of  the  insiired  for  the 
deferred  part  of  the  premium.  Cases  of  this 
kind,  we  believe,  have  been  decided  universally 
in  favor  of  the  plaintiff,  and  from  the  points 
in  this  decision  we  infer  this  case  to  be  a  paral- 
lel one. 

"  We  are  confirmed  in  this  opinion  by  a  late 
charge  of  Judge  Drummoud,  in  the  case  of 
Susannah  Patty  i-.s-.  The  kopublic  Life  Insur- 
ance Company,  in  which  a  policy  was  taken  in 
J»ily.  P  lyments  to  be  made  (juartcrly,  and  the 
insured  died  in  January  without  paying  his 


January  premium.  It  was  a  jury  trial,  and 
his  Honor  charged  that  the  only  (juestion  he 
should  leave  to  the  jury  was,  '  whether  there 
was  an  agreement  between  the  parties  by  which 
the  as,sured  was  released  from  his  obligation, 
by  the  terms  of  his  contract,  to  pay  the  money 
on  the  15th  of  January.' 

"If  the  Coast  Review  is  right,  United 
States  Courts  in  California  and  Wisconsin  hold 
different  views  on  points  of  law,  and  where 
such  doctors  disagree  only  the  Supreme  Court 
can  determine." 

We  assure  the  Journal  that  the  notice  re- 
ferred to  contains  a  true  statement  of  the 
facts  in  the  ca.se.  However,  the  decision  was 
rendered  in  one  of  the  District  Courts  of  Cali- 
fornia, and  not  in  the  Federal  Courts  as  the 
Journal  seems  to  think. 


"We  are  indebted  to  Gov.  Bagley,  of 
Michigan,  for  a  copy  of  his  inaugural  message 
to  the  Legislature,  in  which  he  recommends 
that  Insurance  Commi.ssioner  Row  be  given  a 
Di'puty  to  as.si8t  him  in  the  performance  of  his 
duties.  The  Governor  reports  tlie  income,  for 
the  year  ending  Sept.  30,  1872,  from  specific 
taxes  levied  upon  insurance  companies,  at  $95,- 
975  32.  Had  Gov.  Bagly  recommended  the  re- 
peal of  75  per  cent,  of  this  "  specific  t^x,"  he 
would  have  df>ne  much  more  to  entitle  him  to 
the  respect  of  mankind. 


The  telegraph  informs  us  that  an  exten- 
sive Baltimore  printing  establisiticnt  was  burned 
on  the  26th  ixlt.  Among  other  joiimals,  printed 
by  the  house,  was  the  BaUiitiore  Undertoriter 
and  Kfitinnal  A'conomist.  We  sympathize 
with  all  parties,  but  any  delay  of  the  Undar- 
Kriter  would  bo  so  serious  a  loss  to  the  insur- 
ance fraternity,  that  we  are  unusually  anxious 
to  hear  the  extent  of  Bro.  Bombaugh's  loss. 


Remarkable   Origin  of  a   Fire.— On   the 

26th  of  Decembi  r  a  fire  occurred  in  Goodyear 's 
India-rubber  Works,  at  Naugatuck,  Conn., 
which  originated  in  an  unhrard-of  manner. 
In  the  proofs  of  loss  the  claimants  make  the 
following  remarkable  stattnu-nt :  The  Supt-rin- 
tendent,  who  was  in  the  room  where  the  fire 
originated,  and  at  the  time,  states  that  Avhile 
on;;  of  the  workmen  was  handling  rul)bor 
goods,  the  air  seemed  to  Ix;  charged  with  elec- 
tricity, it  being  in  the  midst  of  a  violent  snow 
storm,  the  mercury  meanwhile  being  at  or  near 
zero,  then  there  seemed  to  come  from  his  hands 
a  flame  which  inst.intly  communicated  with 
the  goods  and  dry  pine  of  the  building,  the 
fire  not  being  under  their  control  for  a  moment. 
Oth'^rs  in  the  neighborhood  received  severe 
shocks  of  electricity  on  that  day  in  their  houses. 
— Monitor. 


The  Monitor  darkly  intimates  that  a  '*  big 
thing, ' '  in  the  way  of  life  insurance  is  on  foot 
in  New  York.  "A  new  comjjany  " — "on  a 
mammoth  scale!"  "five  millions!"  "new 
and  attractive  features!"  "  not  at  liberty  to 
mention,"  etc.,  are  some  of  the  obscure  hints 
of  the  Monitor.  We  have  a  daily  paper  in 
this  city  that  must  lose  its  occupation  if  the 
Monitor  goes  on  in  that  way  any  longer. 


If  we  may  judge  from  the  number  of 
very  affecting  letters  published  in  the  daily 
papers  here,  concerning  there-insurance  of  the 
California  Mutual ;  that  Comjjany  had  more 
deeply  interested  and  letter-writing  policy- 
holders than  any  company  in  the  world.  No 
wonder  it  was  forced  to  insure,  expense  such 
as  this  indicates,  in  the  way  of  clerk  hire  and 
postage  stamps,  would  ruin  the  oldtst  of  them. 


A  New  Method  of  Insurance. 


THE   BABCOCK   FIRE  EXTINGUISHER  AND  THE   INSURANCE 
COMPANIE?. 

"  A  reduction  from  ciurent  rates  will  be  made  for 
iusurauce  in  this  conii)auy,  where  the  Babeoclc  Extin- 
guishers are  kept  ready  for  immediate  use."— iETNA. 
••  Where  kept  on  hand  in  readiness  for  use,  this  com- 
pany  will,  in  some  cases,  carry  larger  lines,  insure 
risks,  where  otherwise  it  wouhl  not,  and  be  favorable 
for  making  a  reduction  of  rates."— Union.  "  When 
kopt  on  insurable  premises  in  sufficient  uumbrrs  n  ady 
for  use,  we  would  consider  the  degree  of  hazard  to  be 
favorably  affected  thereby."— Impeiual.  Col.  W.  B. 
Johnson,  Manager  Pa<-iflc  Branch,  Liverjiool,  London 
and  Globe  Insurance  Ctmipany,  purchased  a  "  Bab- 
cock  "  for  the  Company's  fire  building,  California  St., 
and  advises  his  customers  to  have  them. 

"  On  premises  where  kept  at  all  times  in  order  for 
immediate  use,  a  due  allowance  will  be  made  in  the 
rate  of  insurance." — Underwriters'  Aoenoy.  "  This 
Company  will  look  favor.-ibly  upon  risks  where  such 
machin<s  are  kept  ready  for  use."— Fireman's  Fund. 
We  know  of  nothing  so  efficient  as  the  '•  Babcock  "  for 
the  extinguislmient  of  incipient  fires,  and  most  heart- 
ily nu-ommend  it.  AVhere  they  are  kept  we  should  of- 
ten  write  risks  that  otherwise  would  be  declined,  and 
in  otlier  risks  shall  make  a  fair  reduction  in  rate  of 
pn^mium  charged."  —  Hartfouu.  "  We  will  insure 
buildings  when^  it  is  kept  on  luind  in  readiness  for  use,  at 
a  lower  rate  of  premium  than  on  premi.ses  where  the 
same  is  not  used."— Hamburg  .\nd  Bremen.  Price  : — 
Babcock  Fire  Extinguisher,  copper,  with  6  st^ts  of 
charges,  $60.  All  machines  warranted.  Full  instruc- 
tions sent  with  each. 

K.  B.  Irwin  k  Co.,  General  Agents  for  the  Pacific 
Coast.    For  sale  by— 

W.  B.  MuRDOt  H,  Local  Agent, 
312  California  bt.,  San  Francisco. 


SOUND,  LIBERAL  AND  PRO- 


GEESSIVE. 


ST.  LOUIS 

lOTOAL  LIFE  INS.  CO. 

SPECIAL   FEATURES, 

Highest  rates  of  interest  on  invest, 
ments. 

Usual  restrictions  on  residence  and 
travel  abolished. 

Ten  payment  policies  non-forfeitable 
after  one  payment. 

Ordinary  Life  policies  non-forfeitable 
after  two  payments. 

Endow^ment  insurance  secured  at  Life 
rates  by  the  "Savings  Deposit"  plan. 

Officers  of  the  Army  and  Navy,  and 
members  of  Temperance  Societies,  placed 
in  separate  classes. 


PACIFIC   BRANCH    AGENCY, 
424  Montgomery  Street,  San  Francisco. 

DIVER     c&     EATOIT, 
MANAGERS. 


Liberal   terms  ■will  be  given  to  a  few 
good  agents. 


A  SITUATION 

In  some  Life  Office  in  California  is  desired 
by  a  gentleman  of  five  years'  experience 
Best  of  reference  furnished.    Address, 

Clarence  A.  Corrisande, 
St.  Louis,  Mo. 
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Insurance  Company,  of  Nsw  York, 


BIGHTH  AWNUAL  BEPOItT,  January  1,  1873, 


Net  Assets,  January  1,  1872 $2,923,980  58 

Premium   Account,  1872 $1,638,881  33 

Interest  received  and  accrued   215,751   94 

Increase   in  market  value  of  Stocks 

and  Bonds  owned  by  Company.  ..        37,437  41 

1,892,070  68 

$4,816,051   26 

DISBURSEMEMTS. 

Death  Claims $397,675  87 

Annuities 750  00 

Matured  Endowments..        7,500  00 

Div'nds  to  policy-holders    205,720   15 

Surrendered  Policies  and 

Insurance 73-523  08 

685,179  10 

Gen'l  Agency  expense. .  $189,305  92 

Medical  Examinations. .       12,967  22 

Advert'g,  Printing,  Sala- 
ries, rent,  postage,  etc.      93,011  06 

Int.  on  Stock  Guarantee 

Fund 11,305  00 

308,589  20 

United  States  and  State  Taxes 13,886  08 

1,005.654  38 

Gross  Assets,  December  31,  1872 $3,810,396  88 

During  the  year  1872,  the  Company 
issued  and  restored  3,179  Policies, 
insuring $7,829,234  00 


ASSETS. 

United  States  Stocks  and  Bonds  cost $566,432  99 

State,  City  and  County  Stocks  and  Bonks 665,624  99 

Bonds   and    Mortgages,    (secured   by   real   estate 
worth  double  the  amount)  Buildings  insured  for 

$1,221,000,  and  Policies  assigned  as  collateral. .  1,903,762  35 

Temporary  Loans  and  Advances 91,574  15 

Cash  on  hand  and  in  Banks 201,612  81 

Premiums   due   from   Agents   (less    expenses)   in 

course  of  transmission  and  collection 86,380  99 

Quarterly   and   semi-annual    Premiums  (less    ex- 
penses) due  subsequent  to  January  ist,  1873  . . .  217,224    8 
Office  Furniture,  Fixtures,  etc.,  at  one-half  cost. .  16,933  30 

Accrued  Interest 23,413  00 

Add  excess  of  market  value  of  Stocks  and  Bonds 

over  cost 37,437  4i 

$3,810,396  88 
LIABILITIES. 

Claims  for  Losses  outstanding    ....       $52,852  01 

Amount  required  to  re-insure  all  Pol- 
icies in  existence,  and  additions 
thereto 3,404,049  00 

All  other  claims  (estimated) 5,400  00 

$3,462,301  01 

Surplus $348,095  87 


The  Reserve  Dividend  Plan  continues  to  prove  peculiarly  attractive.     Estimates  more  than  realized.     Only  one  death 
in  the  Reserve  Dividend  Classes. 


Jill  f 


mm 


OFFICE, 


ISTO.    6    ISlONTaOM^ERY     STREET. 


THE  HORTHWESTERH  MUTUAL  LIFE  fflSURAMCE  DO. 

OFFERS    TO    INSURERS    THE    ADVANTAGES    OF 

RATE  OF  INTEREST  ON  INVESTMENTS  AND  A  HIGH  RESERVE  FUND. 

The  Company  now  has  loaned  $8,490,545.13  upon  first-class  real  estate  security  valued  at  $23,488,131.00.  During 
the  year  187'2,  the  amount  of  $2,300,891.13  was  loaned  at  ten  per  cent,  interest,  payable  semi-annually.  The  l)asis  of 
reserve  held  by  the  Company,  (actuaries'  four  per  cent.)  is  the  highest  standard  in  use  in  America.  Not  more  than  one 
company  in  ten  holds  so  high  a  reserve. 


LOW 


RATE  OF  MORTALITY  AND  WORKING  EXPENSES. 

The  rate  of  mortality  experienced  by  the  Northwestern  for  the  past  ten  years  has  been  lower  than  that  of  any 

other  leading  company.    In  1872,  its  interest  receipts  exceeded  its  death  losses  by  nearly  a  quarter  of  a  million  dollars.    Its 

working  expenses  are  very  small  compared  with  those  of  other  companies,  when  volume  of  a  new  business  is  considered. 

For  further  information  regarding  the  Company,  write  to  Home  Office,  Milwaukee,  Wis.,  or  to  J.  A.  Melcher  k  Son,  General 

Agents,  Pacific  Coast. 

1  ».»  » 


ASSETS, 

JANUARY,  1873, 


J.  H.  VAN  DYKE,  President, 
IIEBER  SMITH,  Vice  {'resident, 


EMORY  McCLlNTOCK,  Actuary 
WILLARD  MERRILL,  Secretary. 


J.  ii.  MSZiCHSB.  <&  SOIT,  General  Agents, 

315  Montfjomevij  Street,  --._-_  SAN  FRANCISCO. 
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MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF    SA5J    FRANCISCO. 


ORGJ^ANIZED    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


-tf-^-^-^k- 


Capital  Paid  Up,     -     -     -     $B00,000. 

LOSSES   PAID   PROMPTLY   IN    U.   S.  GOLD   COIN. 


-«■»•  ♦  •-*! 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC   E.  DAVIS, 

J.  B.  SCOTCHLER, 


President. 


BOARD     OF     DIRECTORS : 

J.  B.  SCOTCHLER,  JABEZ  HOWES, 

A.  M.  SIMPSON,  A.  L.  TUBES, 

JAMES  IRVINE,  C.  ADOLPHE  LOW, 

WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  Ft  esident. 


W.  J.  ADAMS, 
R.  E.  RAIMOND, 
JAMES  P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in   Marine  Insurance. 


1810.  1873. 

HARTFORD 

FIRE     INSURANCE    COMPANY, 


•HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets,  January  1st,  1873, 

$2,205,000 

After  paying  ^2,300,000  at  Chicago 
and  Boston. 


J.   D.   BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.  Its  principa 
offices  are  at  Hartford,  Conn.;  Chicago,  111.;  and'San  Francisco 
Cal.;  with  Agencies  in  every  city  and  village  of  any  prominence 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC    DEPARTMENT, 
A.  P.  FLINT,  MANAGER,       -        -^       No.  313  CALIFORNIA  STREET, 


SAN    FRANCISCO,    CAL. 

FLINT  &  VERNON,  Agents  for  Oakland  and   Vicinity. 
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MINING   DEPARTMENT. 


Vol.  in.       March,  1873.  T^o.  6. 

$2.50  per  Annum.      25  cts.  Single  Copy. 

BILE7  &  EDWARDS,  Editors  and  Publishers 

Office,  535  California  St    San  Francisco. 
SPECIAL    NOTICE. 


George  Pierson,  Esq.,  is  our  agent  for  Salt 
Lake  City  and  vicinity  for  the  Coast  Review,  and 
our  refjular  corri'spondent  for  Utah  Territory. 

T.  F.  Van  Wagenen,  Esq.,  is  our  aj^cnt  for 
Georgetown  and  vicinity  for  tiie  Coast  Review, 
and  our  regular  correspondent  for  Colorado. 

These  gentlemen  are  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
View  will  please  call  upon  them. 

RILEY  &  EDWARDS, 

Pt'BLISHERS. 


THE  MINING  REVIEW, 

EDITED  AND  FCBLISUEO  BT 

TH08.  J.  CAMPBELL,  0.  A.  HOYT, 

—  AND  — 

T.  F.  VAN  WAGENEN, 
Georgetown,       -        -       COZOJtADO. 

A  Monthly  Journal,  devoted  to  the  Ad- 
vancement of  the  Mining  Inter- 
ests of  Colorado  Territory. 

The  Review  will  contain  brief  accounts  of  the  dig- 
covery  and  past  history  of  the  principal  mines  of  Col- 
orado, together  with  complete  and  accurate  descrip- 
tions of  their  present  improvements  and  develop- 
ments. The  modes  of  occurrence  of  ores  in  different 
mines,  their  character  and  value  will  be  fully  des- 
cribed, and  the  yields  of  the  various  districts  of  the 
Territory  will  be  presented  in  statistical  form. 

Terms  :  $3  per  annum  ;  single  copy,  25  cents.  Lim- 
ited space  devoted  to  advertisements.  Specimen  copies 
sent  on  application. 


Established  1851. 

PACIFIC     IRON    WORKS 

OFFICE,    127    FIRST    STREET, 
San    Francisco. 


IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 


Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
scription. 

I33P"  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Huntoon's  Celebrated 
Patbnt  Governor.  GODDARD  &  CO. 


CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end. 

There  is  one   exception   to   this  rule. 


THE 


PHOTOGRAPHS 

Taken  at  Wm.  Shew's,  No.  115  Kearny  Street. 


ARB  NOT  ONLY   THE 


CHEAPEST  BUT  THE  BEST. 


REMBRANDT  CARDS 

The  best,  $1  per  dozen,  the  same  that  cost  $4  per  do2en 
on  Montgomery  Street. 


MINING  NEWS  OF  THE  MONTH. 


Cedifomia. 


ALPINE     COUNTT. 

Globe. — Alpine  Miner,  Feb.  8th  :  We  learn 
that  this  company  has  eifected  its  re-organization 
on  a  satisfactory  basis  in  the  East. 

M.  &  N.  W.  Co. — A  concentration  of  effort  is 
expected  to  lalce  place  soon  upon  the  main  shaft 
to  be  sunk  upon  their  Alert  lode,  to  go  down  300 
feet  at  once,  and  drift  under  the  present  lower 
workings  in  the  Glance. 

Monitor. — A  feeder  of  quartz  cut  in  the  main 
tunnel  was  tested  by  assay  this  week,  and  sev- 
eral dollars  a  ton  in  gold  and  silver  found  every 
time.  The  main  lode  from  which  this  came  is 
surely  an  ore  deposit. 

Takshish. — The  ore  now  coming  out  of  this 
mine  is  first-class,  and  though  only  a  small  force 
is  working,  the  pitch  and  run  of  the  new  vein  is 
being  established. 

AMADOR   COUNTY. 

Discovery  of  Coal. — Amador  Dixpatch,  Feb. 
8th  :  We  are  informed  that  considerable  excite- 
ment has  been  created  in  the  vicinity  of  Lancha 
Plana,  during  the  past  few  days,  owing  to  the 
discovery  of  new  and  extensive  coal  mines  near 
that  place,  and  that  the  whole  country  for  miles 
around  has  been  claimed.  The  vein  is  about  8 
feet  thick,  and  the  coal  is  firm  and  glossy  and  is 
said  to  be  of  a  much  better  quality  than  that 
found  near  lone  City.  From  present  indications 
the  vein  is  thought  to  be  very  extensive,  and  the 
coal  easily  obtained. 

CALATERAS  COUNTY. 

Wolverine. — Calaveras  Chronicle,  Feb.  8th  : 
The  main  shaft  has  reached  a  depth  of  310  feet 
showing  a  ledge  about  4  feet  in  thickness.  The 
quartz  is  high  grade,  averaging,  by  working  pro- 
cess, $25  per  ton.  The  entire  vein  is  taken  out 
and  crushed,  and  when  that  fact  is  considered 
but  few  mines  show  a  better  quality  of  ore.  The 
ore  is  also  rich  in  s,ulphurets  that  assay  as  high 
as  $225  per  ton.  The  battery  is  to  be  imme- 
diately enlarged  by  the  addition  of  5  stamps — 
making  10  in  all — the  materials  having  been  al- 
ready ordered. 

GwiN. — This  mine  is  steadily  keeping  up  its 
enormous  product  of  bullion.  The  yield  last 
week — 6  days  run  of  36  stamps  was  $7,800,  an 
average  of  $1,300  per  day.  The  rock  crushed  is 
taken  from  the  600-foot  level,  and  there  is  ore 
enough  in  sight,  without  sinking  the  shaft  deeper, 
to  keep  the  batteries  employed  a  year. 

Goon  HoPK. — The  new  proprietors  have  com- 
menced work  in  good  earnest.  A  lot  of  refuse 
rock  hauled  to  the  mill  and  crushed — more  for 
the  purpose  of  getting  it  out  of  the  way  than 
anything  else — paid  $7  per  ton,  leaving  a  hand- 
some profit  above  expenses. 

Sanderson.  —  Calaveras  Citizen,  Feb.  8th : 
Operations  in  and  around  the  mine  are  being 
pushed  forward  in  an  energetic  manner.  A  new 
chimney  some  3  feet  in  width  was  struck  last 
week,  in  the  100-foot  south  level,  and  is  turning 
out  extraordinary  rich  ore.  The  level  is  now  in 
70  feet  and,  judging  from  the  size  of  the  vein 
and  handsome  appearance  of  the  ore,  it  is  likely 
to  continue  for  a  considerable  distance.  We  un- 
derstand that  new  and  extensive  hoisting  works 
are  to  be  erected  in  the  spring,  the  old  works  be- 
ing insufficient  to  cope  with  the  increased  body 
of  water. 

EL  dorado. 

Jiick  Strike. — Placerville  Democrat,  Feb.  8th  : 
Last  Tuesday  there  was  a  fine  development  of 
rich  quartz  in  the  old  Reid  and  Miller  claim  on 
Weaver  creek,  about  2^  miles  south  of  this  city. 
The  ledge  is  about  3  feet  wide,  showing  free  gold 
and  yielding  handsome  prospects  throughout, 
with  a  very  rich  streak,  about  8  inches  in  thick- 
ness, next  the  foot-wall,  while  in  the  gouge  of  pul- 
verized slate  and  decomposed  or  shattered  quartz 
between  the  ledge  and  foot-wall  a^  fvverivge  of  $1 
to  the  pan  is  obtained. 


kkrn  county. 

St.  John.— Havilah  Miner,  Feb.  Ist:  The 
large  working  incline  shaft — on  the  same  angle 
as  the  vein — is  now  down  540  feet,  at  which 
depth  they  are  now  running  levels  in  a  better 
and  a  larger  ledge  than  at  any  time  since  break- 
ing ground  on  the  surface. 

In  the  level,  at  or  near  the  bottom,  they  have 
struck  what  is  supposed  to  be  the  top  of  a  very 
large  deposit  of  ore. 

Mammoth  Ledge  Dixcovered.  —  A  few  weeks 
since  a  valuable  mine  was  discovered.  On  pros- 
pecting the  rock  it  was  found  Ijy  careful  estimate 
to  contain  about  $35  in  gold,  besides  several  dol- 
lars in  silver  mixed  with  a  trace  of  copper.  This 
ledge  is  said  to  be  as  wide  as  the  renowned  Big 
Blue  of  Kernville.  There  is  said  to  be  enough 
ore  in  sight  to  drive  a  20  stamp  mill  a  year.  The 
size  of  the  ledge  being  so  large,  and  the  rock  being 
tinted  more  or  less  with  green,  its  owners  have 
in  accordance  with  these  evidences  of  its  charac- 
ter named  it  the  Green  Gold  Monster. 

Sale. — Feb.  1st:  Mr.  J.  J.  Murphy,  our  lead- 
ing merchant,  has  just  purchased  of  Mr.  Hugh 
McKeadney  a  one-half  interest  of  all  the  mines 
belonging  to  that  gentleman.  The  purchase  is 
an  extensive  one;  conveying  some  seven  or  eight 
mines,  prominent  among  which  are  the  Delphi 
and  Countess  of  Tyrol.  .The  price  paid  for  these 
valuable  mines  is  only  $20,000. 

NEVADA  COUNTY. 

French  Corral.  —  Cor.  Marysville  Appeal, 
Feb.  8th  :  The  famous  mines  near  this  town  are 
being  worked.  This  quaint  old  town  has  taken  & 
new  lease  of  life,  and  is  fast  resuming  the  activ- 
ity and  bustling  energy  of  the  long  ago.  Miners 
are  busy,  water  is  being  brought  in,  claims  are 
being  opened  and  some  are  worked,  giving  em- 
ployment at  good  wages  to  all  who  seek  a  living 
by  labor. 

Providence. — Nevada  Transcript,  Feb.  11th  : 
This  mine  on  Deer  Creek,  which  has  been  for 
some  time  past  worked  by  enterprising  gentlemen 
who  took  hold  of  it  under  most  discouraging 
circumstances,  is  looking  and  paying  first  rate. 
The  ledge  is  8  feet  thick,  and  the  rock  is  richly 
studded  with  sulphurets.  The  returns  are  most 
encouraging,  and  the  mine  as  a  paying  institu- 
tion will  soon  take  rank  among  the  first  mines  of 
the  county. 

PLACER    COUNTY. 

The  Salsio.— Placer  Herald,  Feb.  8th  :  This 
mine,  which  paid  so  flatteringly  for  the  first  100 
feet,  is  again  at  150  feet  deep  showing  a  fine, 
rich  ledge.  From  about  110  to  140  feet  the 
ledge  seemed  broken  and  badly  defined,  but  when 
the  shaft  reached  near  150  feet  it  came  into  the 
shaft,  the  same  old  golden,  familiar,  fat  rock  fine- 
ly defined,  and  promising  to  hold  out  for  any 
depth. 

The  new  rich  strike,  spoken  of  last  week,  was 
made  near  Temperance  Flat,  3  miles  northwest  of 
here,  in  the  Lone  Star  District.  The  ledge  is 
two  feet  thick,  and  many  extensions  have  been 
taken  up. 

Great  Blue  Gravel. — The  Superintendent  of 
this  mine,  has  sent  us  a  box  of  specimens  of  the 
washed  rock,  gravel  and  cement  from  this  mine, 
located  near  Todd's  Valley,  taken  from  a  point 
230  feet  below  the  hoisting  works  and  350  feet 
deep  from  the  surface,  and  evidently  from  near 
the  bottom  of  the  channel.  These  specimens 
carry  mineral  and  show  beyond  cavil  that  they 
came  from  an  old  river  channel. 

SAN  DIEOO   COUNTY. 

Banner  District.  —  Cor.  San  Diego  Union, 
Jan.  30lh :  George  V,  King  has  sold  his  one- 
fourth  interest  in  the  Golden  Chariot  to  his  part- 
ners, for  the  sum  of  $25,000.  The  main  shaft  ia 
now  90  feet  deep,  showing  a  better  prospect  than 
ever  before.  Levels  will  be  started  at  the  deptlj 
of  1 25  feet.  The  ledge  in  the  50-foot  leye}  ia 
about  3  feet  wide  and  very  rich.  The  new  whim 
works  like  a  clock,  and  sinking  is  much  easier 
than  was  expected.  In  fact,  the  prospects  of  the 
Company  were  never  as  good  as  at  present,  with 
a  fine  large  ledge  in  sight,  and  about  400  tons  of 
rich  ^'ock  on  the  dumps. 
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SONOMA    COUNTT. 

Minhuf  Excitement. — Cloverdale  Bee.,  Feb.  8th  : 
There  is  some  excitement  here  at  present  relative 
to  quartz,  and  men  from  town  have  been  pros- 
pecting in  the  neighboring  liills  and  ravines  the 
past  week  or  two.  Some  persons  report  that 
they  have  found  good  prospects,  both  of  gold 
and  silver.  Specimens  of  the  rock  have  been 
sent  to  San  Francisco  for  assay. 

TUOLUMNE   COUNTT. 

Spring  Gulch. — Sonora  Democrat,  Feb.  8th  : 
The  ore  crushed  at  this  mine,  during  the  month 
of  January,  yielded  $2,301)  over  and  above  ex- 
penses for  the  month.  The  ore  worked,  came 
out  where  the  vein  is  22  feet  in  width,  and  140 
feet  below  the  surface. 

Mastodon.  —  Sonora  Independent,  Feb.  8th  : 
We  were  shown  this  week  by  the  Smith  Brothera, 
a  $500  chunk  of  gold  from  the  crucible;  the  pro- 
duct of  about  30  tons  of  rock.  At  least  16  tons 
of  the  rock  crushed  was  far  below  the  average 
grade.  Their  shaft  is  90  feet,  and  shows  a  vein 
20  feet  wide. 

SAN    BERNARDINO    COUNTT. 

Hydraulic  Mining  at  Lyti.e  Creek. — San 
Bernardino  Guardian,  Feb.  Ist:  The  Lytle  Creek 
placers,  first  opened  in  1862,  afrer  being  worked 
by  a  company  for  several  years,  have  passed  un- 
der the  control  of  the  Messrs.  Abadie,  who  have 
been  very  successfully  developing  them  for  sever- 
al years.  More  than  three  miles  of  ditch,  with 
convenient  bulkheads,  flumes,  and  other  appli- 
ances, have  been  constructed.  The  gravel — gold- 
bearing  alluvium  —  is  subjected  to  so  powerful  a 
force  by  means  of  water,  that  banks  melt  and 
hills  crumble  in  a  manner  truly  wonderful.  As 
the  deposit  is  almost  inexhaustible,  these  works 
are  likely  to  constitute  for  years  to  come,  a  promi- 
nent feature  of  mining  industry  in  this  part  of  the 
State.  The  gold  saved  is  mostly  coarse,  in  many 
instances  the  pieces  ranging  from  $15  and  $20,  to 
$40  and  |50  in  value,  together  with  a  large  yield 
of  scale  gold.  The  Abadie  claim  is  some  twelve 
miles  from  town,  and  lies  near  the  mouth  of  the 
canyon. 

Lizzie  Bullock. — San  Bernardino  Argiis, 
Feb.  6th  :  Probably  a  majority  of  the  people  of 
the  State  are  unaware  of  the  vastness  and  rich- 
ness of  the  mines  in  our  immediate  vicinity. 
Some  statistics  are  here  presented :  The  Lizzie 
Bullock  shipped  from  Sept.  7th  to  Nov.  1st,  310 
sacks  of  ore,  weighing  29,703  pounds,  and  netting 
$14,460.46. 

McFarlain. — Shipped  during  1872,  1,1 16  sacks 
of  ore,  weighing  89,219  pounds,  and  netting 
$29,267.66. 

Holcombe  Vallet. — This  very  important  mine, 
distant  40  miles,  was  recently  sold  to  an  English 
Company,  for  $120,000.  The  new  company  pro- 
pose to  run  a  tunnel  a  distance  of  2^  miles  after 
striking  the  bed-rock.  The  present  owners  have 
sent  their  own  assayer  from  London,  who  says 
that  they  propose  to  expend  $150,000  in  pros- 
pecting during  the  present  year. 

Nevada. 


REESE   river. 

Rich  Strike  op  Copper  Ore.  —  Reese  River 
Reveille,  Feb.  7th  :  We  were  shown  a  number  of 
specimens  of  copper  ore,  which  are  richer  in  that 
metal  than  any  we  have  ever  seen  ;  it  assays  75 
per  cent,  in  copper.  These  specimens  were  taken 
from  the  "  Columbus  "  mine,  situated  in  Bolivia 
District,  7S  miles  west  of  Austin,  and  35  miles 
from  Oreana  Station,,  on  the  Central  Pacific  Rail- 
road :  the  ledge  is  reported  to  be  4  feet  thick, 
and  the  stratum  where  these  specimens  were 
taken  from  is  12  inches  in  thickness,  of  solid 
metal. 

WASHOE. 

The  Gold  Hill  News,  of  the  15th,  furnishes  the 
following  summary  of  the  mines  of  that  locality  : 

Silver  Cloud. — The  face  of  the  stopes  on  the 
upper  level,  and  the  stopes  in  the  back,  as  well  as 
the  old  workings,  continue  to  yield  a  large  quan- 
tity of  high  grade  ore,  that  assays  very  high  in 


gold  ;  the  winze  from  this  level  is  down  16  feet 
in  metal-beaiin^  quartz.  At  the  fir.tt  station  the 
face  of  the  drift  continues  in  ore  that  a.ssays  an 
average  of  $95.40  per  ton.  In  this,  as  in  the 
upper  station,  the  percentage  of  gold  over  eilVer 
is  about  5  to  1. 

Gould  and  Curry. — Sinking  the  incline  is 
making  excellent  progress,  the  rock  in  the  bottom 
working  well.  The  main  east  drift  on  the  1,500- 
foot  level  is  making  slow,  though  steady  progress, 
the  flow  of  water  from  the  face  continuing  quite 
strong,  necessitating  great  caution  in  the  advance 
of  the  work,  although  it  is  reduced  at  present  to 
such  an  extent  as  not  to  impede  the  work. 

Virginia  Consolidated.  —  The  rock  in  tlie 
bottom  of  the  shaft  continues  to  work  finely,  and 
the  sinking  is  making  excellent  progress.  The 
main  north  drift  from  the  Gould  &  Curry  shaft, 
on  the  1,167-foot  level,  is  still  continued  with  un- 
abated vigor ;  the  rock  in  the  face  working  well, 
and  good  pi  ogress  being  made. 

CiioLLAK-PoTOSi.  —  Daily  yield  ninety  tons  of 
ore,  the  assay  value  of  which  is  $^2  per  ton. 
There  is  little  or  no  change  in  the  appearance  or 
yield  of  the  difterent  ore  breasts  since  our  last 
report.  The  several  prospecting  drifts  on  the 
750  and  950-foot  levels  are  still  pushed  with  all 
the  vigor  possible.  No  material  change  to  report 
during  the  week. 

Savage. — Sinking  the  incline  is  making  good 
headway,  tin;  rock  in  the  bottom  working  well. 
The  main  north  drift  on  the  l,6(>0-lbot  level,  to 
connect  with  the  south  drift  on  the  same  level 
from  the  Gould  &  Curry  shaft,  is  making  good 
headway,  with  no  change  of  interest  to  note. 
The  main  south  drift  ou  the  1,600-foot  level  is 
still  driven  steadily  ahead  to  connect  with  the 
winze  from  the  level  above. 

Hale  k  Noucross. — The  old  breasts  between 
the  eighth  and  ninth  stations,  are  holding  out 
and  yielding  finely,  while  those  between  the  ninth 
and  tenth  stations  continue  to  improve  in  both 
looks  and  quality.  The  main  north  drift  at  the 
twelfth  station  (1,700-foot  level),  to  connect  with 
the  north  winze  from  the  level  above,  is  making 
good  progress,  though  the  rock  in  the  face  is 
quite  hard.  The  north  winze  from  the  1,500-foot 
level,  to  connect  with  the  north  drift  of  the 
1,700-foot  level,  is  making  good  headway. 

Sierra  Nevada.  —  Daily  yield,  sixty  tons  of 
good  milling  ore.  Much  trouble  has  been  exper- 
ienced during  the  week  in  obtaining  a  sufficient 
supply  of  wood  to  keep  the  mill  running.  The  ore 
stopes  in  the  upper  and  middle  portions  of  the 
mine  are  looking  and  yielding  as  well  as  usual. 
The  prospecting  drifts  on  the  500-foot,  or  lower 
level,  are  still  driven  ahead,  with  no  change  of 
interest  to  note. 

WooDviLLE.  —  At  the  third  station,  the  north 
drift  is  in  twenty-five  feet,  carrying  very  fine  ore 
across  the  entire  face.  The  south  drift  is  in 
thirty-five  feet,  the  ore  assaying  very  high  in  gold. 
At  the  second  station  the  pay  body  is  three  feet 
wide,  and  assavs  $67.37  to  tiie  ton.  The  dump 
pile  is  full  of  ore,  and  the  promise  of  the  bullion 
product  of  this  mine  is  exceedingly  good. 

Alamo. — The  erection  of  the  new  building 
over  the  main  shaft,  is  making  good  progress,  as 
is  also  the  sinking  of  the  shaft.  The  main  north 
tunnel  is  still  driven  ahead,  the  rock  in  the  face 
working  well.  It  is  expected  that  a  new  level 
will  be  opened,  ready  for  the  extraction  of  ore, 
by  the  1st  of  March. 

Senator.  —  This  mine  is  still  shut  down  for 
want  of  the  necessary  supply  of  wood ;  but  the 
management  expects  to  obtain  the  necessary 
supply  in  a  short  time,  when  work  will  again  be 
resumed. 

Crown  Point.  —  Daily  yield,  about  500  tons 
from  the  1,100,  1,200  and  1,300-foot  levels.  The 
last-mentioned  level  continues  to  open  out  better 
and  richer  as  further  developed.  The  ore  is  be- 
ing breasted  out  to  the  height  of  three  floors,  and 
increases  in  richness  and  extent  up  to  the  Belcher 
line. 

15elcher.  —  Daily  yield,  about  400  tons.  The 
1,200-foot  level  is  opening  out  better  and  better, 
and  promises  to  be  the  best  in  the  whole  mine. 
The  drift  to  open  the  1,300-foot  level  is  being 
driven  ahead  aa  fast  as  possible.    The  ore  will  be 


taken  out  through  the  Crown  Point  and  Kentuck 
to  the  Yellow  Jacket  shaft  for  hoisting.  The 
other  ore  levels  of  the  mine  are  yielding  finely  as 
usual,  and  various  drifts  being  pushed  ahead  in 
the  most  effective  manner.  The  main  incline  is 
down  to  69  feet  below  the  1,200-foot  level. 

Lady  Washington. — Work  is  actively  resumed 
in  this  mine  to-day,  with  James  Rule,  Superin- 
tendent ;  and  John  Cosser,  Foreman.  A  fine 
working  shaft,  of  three  compartments,  already 
commenced,  is  down  thirty  feet,  and  is  to  be  sunk 
to  the  depth  of  1,200  feet.  Steam  hoisting  works 
are  to  be  procured  as  eoon  as  profitable.  This 
mine  is  one  of  the  best  locations,  as  it  adjoins  the 
New  York  Consolidated  on  the  south. 

Buckeye. — North  of  the  incline  a  fine  body  of 
ore  is  developed,  above  the  fourth  station,  three 
or  four  feet  in  width,  and  assaying  $24  per  ton 
on  the  average.  Prospecting  at  other  points  in 
the  mine  is  going  ahead  as  usual,  with  good  de- 
velopments and  inr.ications.  The  state  of  the 
roads  still  allows  of  but  a  limited  amount  of  ore 
being  transporteil  to  the  mills.  Total  bullion 
shipments  for  January,  $8,092.18. 

Imperial-Empire. — The  new  hoisting  cable  ar- 
rived, and  was  run  on  the  reels  in  good  working 
condition,  so  as  to  allow  of  the  resumption  of  the 
prospecting  work,  in  the  mine,  last  evening.  Por- 
tions of  the  new  pumping  machinery  are  arriving 
daily,  and  everything  in  and  about  the  mine  is 
assuming  a  look  of  durability  and  energetic  prep- 
aration that  promises  well  for  future  prospects. 

Insurance. — The  work  in  the  mine  is  confined 
for  the  present  to  the  main  north  drift  on  the  old 
tunnel  level,  which  is  yielding  some  excellent  pay 
ore.  As  soon  as  the  necessary  supply  of  lumber 
and  timbers  can  be  obtained,  sinking  a  new  shaft 
below  the  croppings  on  the  east  side  of  the  ledge 
will  be  commenced. 

Caledonia.  —  Work  driving  ahead  as  usual. 
The  main  south  drift  at  the  400-foot  level,  is  in 
142  feet,  with  the  face  in  promising  quartz  and 
porphyry.  We  saw  some  very  good  ore  taken 
from  this  mine  two  or  three  days  ago,  a  piece  of 
which  assayed  at  the  rate  of  $114  to  the  ton. 

Julia. — The  face  of  the  main  east  drift  at  the 
800-foot  level  is  in  a  mixture  of  clay  and  quartz  ; 
no  water  is  coming  in  at  the  face.  The  west 
drift  at  the  1000-foot  level  is  in  39  feet,  the  rock 
working  soft,  with  a  small  quantity  of  water  in 
the  face. 

Knickerbocker. — The  face  of  the  main  west 
drift  is  in  good  looking  quartz,  mixed  with  clay 
and  porphyry.  The  water  tapped  last  week  in- 
terferes with  operations  considerably,  therefore 
there  is  nothing  new  to  report  just  yet. 

Silver  Hill. — Main  north  drift  in  453  feet; 
south  drift  in  424  feet.  Sinking  the  shaft  is  re- 
sumed. The  new  ore  dump  is  nearly  completed, 
ready  for  the  reception  of  ore,  of  which  there  is 
plenty  already  developed. 

Justice — This  mine  is  looking  well  and  im- 
proving. The  south  drift  at  the  400-foot  level  is 
in  fine-looking  quartz.  Prospecting  in  other 
points  in  favorable  indications.  The  water  is 
easily  handled. 

Arizona  and  Utah. — The  main  shaft  is  down 
197  feet,  the  bottom  being  in  soft  working  rock, 
with  streaks  of  quartz  and  clay.  The  new  pump 
works  well,  and  is  doing  excellent  service.  It  is 
capable  of  keeping  the  mine  clear  of  any  flow  of 
water  that  may  be  encountered. 

Globe. — The  faces  of  both  main  drifts  are  in 
fine  ore,  and  the  flow  of  water  has  considerably 
decreased  in  quantity.  The  raise  from  the  main 
drift  shows  indications  of  the  near  proximity  of 
the  ore-body  known  to  have  been  left  in  the  old 
upper  workings. 

Occidental. — The  contractors  continue  to  drive 
the  main  north  drift  along  the  line  of  the  ledge, 
which  shows  no  material  change  to  report. 

Overman, — The  face  of  the  main  west  drift  on 
the  1,000  foot  level  is  still  in  soft  ground,  and 
made  excellent  progress  during  the  week.  The 
pumping  and  other  machinery  is  working  splen- 
didly. 

SiJTRO  Tunnel.— Total  length,  3,603  feet.  Work 
progressing  well  at  all  points.  The  diamond 
drill  is  being  used  in  shaft  No.  1  with  good  eflfect. 

Kentuck. — Daily  yield  about  40  tons,  from  the 
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old  levels  which  are  showing  some  improvement. 
Work  i3  resumed  in  the  cross-cut  east,  at  the 
1,300-foot  level,  which  is  now  in  111  feet. 

Daney. — Work  is  to  be  resutsed  in  the  mine 
shortly  at  a  point  where  good  ore  is  known  to 
exist. 

ScccoR. — Some  excellent  ore  is  being  extracted 
from  the  main  drift  on  the  ledge  in  the  new  shaft, 
in  the  canyon  east  of  the  mill. 

Jacob  Little. — Bad  roads  impede  the  procur- 
ing of  necessary  timbers,  therefore  work  iu  the 
mine  goes  a  little  slow  at  present. 

Crown  Point  Ratine.—  Cleaning  out  and  re- 
pairing the  shaft  is  making  excellent  progress. 
The  shaft  is  now  down  177  feet. 

PiCTOtT. — Work  in  both  incline  and  cross-cut 
progressing  as  usual. 

ELY    DISTRICT. 

Raymond  &  Ely. — Pioche  Record,  Feb.  2d : 
Between  80  and  90  tons  of  first-class  ore  are 
raised  daily,  and  about  30  tons  of  third-class — 
the  medium  or  second-class  grade  being  assorted 
into  first  and  third  classes  before  shipment  to  the 
mill.  About  150  tons  are  sent  to  the  mills  daily, 
the  company's  two  mills  being  constantly  engaged 
in  reducing,  and  the  Magnet  mill  a  portion  of  the 
time.    The  production  of  bullion  is  enormous. 

Newark. — The  ledge  cut  in  the  south  drift  the 
past  week,  on  its  500-foot  level,  is  now  being 
worked,  and  looks  favorable.  The  vein  varies 
from  2  to  8  inches  in  extent,  and  the  ore  assays 
over  $200,  being  high  grade.  Work  has  been 
suspended  in  the  main  shaft  to  timber  up,  but 
will  soon  again  be  resumed.  The  shaft  is  now 
over  600  feet  deep,  being  next  to  the  deepest  in 
south-east  Nevada. 

Louise. — There  is  now  considerable  rich  chlor- 
ide ore  on  the  dump,  which  was  extracted  from  a 
depth  of  200  feet. 

HuHN  &  Hunt. — A  large  amount  of  ore  has 
been  delivered  at  the  new  Floral  mill  during  the 
week,  much  of  it  first  class,  and  there  is  no  inter- 
mission in  the  hauling,  about  28  tons  a  day  being 
delivered.  All  this  is  from  the  back  ledge.  Every 
drift  and  way  stope  is  of  good  size,  and  the  ore  is 
very  rich. 

New  York  Tunnel  Co. — This  is  a  location  re- 
cently made  under  the  new  Mining  Law.  The 
float  and  top  rock  from  several  ledges  found  assay 
from  $50  to  $700  per  ton.  The  tunnel  site  is  a 
few  miles  west  of  Pioche,  and  work  has  already 
been  commenced.  It  is  the  intention  to  run  the 
tunnel  500  or  600  feet. 

Utili  Dulci. — This  is  the  classical  name  of  a 
new  lode,  which  was  located  some  time  last  week. 
It  is  not  far  from  town.  After  prospecting  una- 
vailingly  for  two  months,  last  Monday  a  body  of 
very  rich  ore  was  struck. 

A  sample  is  lying  before  us,  and  is  apparently 
very  rich. 

Portland. — The  winze  is  now  down  85  feet, 
showing  a  vein  3|  feet  wide,  of  splendid  ore,  the 
average  assay  being  $162. 

Pioche  Phenix. — The  new  shaft  is  down  270 
feet.  The  rock  has  been  very  hard  the  past  week, 
but  is  again  becoming  soft.  In  the  old  works 
drifts  are  being  run  for  ore  connections.  Satis- 
factory results  so  far. 

Mazepi'a. — A  winze  is  being  sunk  on  the  main 
vein  of  ore.  From  20  to  30  tons  of  ore  have  been 
raised  during  the  past  week.  The  mine  is  looking 
finely  in  all  its  drifts  and  stopes,  and  gives  re- 
newed promise  of  soon  producing  bullion  in  large 
quantities. 

Alps. — The  dump  is  full  of  good  ore,  and  about 
7  tons  a  day  are  being  shipped  to  the  mill.  Mill- 
ing will  soon  be  begun.  The  main  shaft  is  now 
300  feet  in  depth,  Irom  which  point  the  ledge  will 
be  drifted  for  this  week. 

Silver  Peak. — During  the  week  the  incline 
has  been  sunk  about  16  feet  deeper.  A  certifi- 
cate of  assay  of  two  classes  of  rock  from  the  bot- 
tom of  the  Silver  Peak  incline  gives  as  follows : 
"Gray,  per  ton,  $169.64;  light,  $150.77."  The 
vein  is  about  0  inches  in  width.  Work  is  pro- 
gressing on  the  tunnel  below,  finely. 

Standaud. — The  average  assay  of  the  ore  on 
the  damp  is  5192.     Two  shifts  are  engaged. 

MARiON-^Still  sinking  on   the  ledge.      Shaft 


down  250  feet.  The  Iddge  is  very  large,  and  runs 
very  regularly. 

Washington  and  Creole.  —  Indications  have 
been  improving  lately,  beyond  doubt.  A  new 
contract  has  just  been  let  to  sink  the  incline  100 
feet  deeper. 

Pioche. — During  the  month  of  January,  165 
tons  of  ore  have  been  shipped  from  the  mine  to 
the  Magnet  mill ;  and  from  this  amount  well  on 
to  $15,000  worth  of  bullion  have  been  returned. 
The  ore  breasts  are  as  favorable  as  ever  in  extent 
and  quality,  and  the  usual  amount  of  ore  con- 
tinues to  be  hoisted  daily. 

Chiek  East  Ex. — Sinking  the  winze  below  the 
90-foot  level,  now  down  95  feet.  The  ledge  is 
from  12  to  15  inches  wide,  and  mixed  with  some 
fine  ore ;  improves  as  drifting  east  continves. 

Montana. 

Legal  Tender. — Helena  Herald,  Jan.  28  :  On 
last  Sabbath  afternoon,  at  the  depth  of  161  feet, 
they  unexpectedly  came  upon  a  vein  of  solid  ore 
10  inches  in  width,  and  the  average  assay  is 
$2,800  in  silver,  per  ton  of  2,000  pounds,  of 
which  the  poorest  of  the  vein  went  $2,100,  and 
fancy  samples,  $17,300.  The  crevfce  matter  is 
27  inches  wide.  This  is  considered  by  the  most 
experienced  miners  to  be  the  greatest  strike  ever 
made  in  the  Territory,  and  excels  anything  known 
in  any  mines  on  the  continent.  The  ore  is  galena 
with  sulphate,  ruby  and  native  silver. 

Union  Lodge. — During  the  last  half  of  the  year 
1872,  3,208  tons  of  rock  were  crushed,  giving  a 
gold  yield  of  $102,975. 

Gold  Product. — Helena  Gazette,  Jan.  30th : 
An  estimate  made  by  J.  J.  Valentine,  of  W.  F. 
&  Co.,  puts  the  total  bullion  product  of  Montana 
at  $4,000,000.  The  universal  testimony  of  busi- 
ness men,  bankers  and  miners,  from  all  parts  of 
the  Territory,  as  figured  up  by  one  of  our  close 
calculators  in  a  banking  house  of  this  city,  places 
the  yield  at  $8,000,000. 

Big  Showing. — Messrs.  Keating  &  Blacker 
are  reported  to  have  a  larger  quantity  of  gold- 
beariug  quartz  mined  and  in  sight  than  they  can 
crush  during  the  year.  The  ore  is  of  high  grade, 
and  will  average  more  to  the  ton  than  that  of  any 
other  year's  working. 

Items. — Deer  Lodge  Independent,  Feb.  1st: 
There  are  but  two  men  working  in  Hope  Gulch 
at  present,  who  are  making  fair  wages.  The 
water  they  use  in  sluicing  is  supplied  by  springs 
near  by,  that  never  freeze  over.  At  Dog  Creek, 
Butler  &  Co.  are  engaged  in  making  the  necessary 
preparations  for  early  Spring  work.  At  Meadow 
Creek,  or  Little  Blackfoot,  McGuire  &  Ward  are 
doing  the  required  preliminary  work  on  their 
claim,  looking  to  an  early  start  in  the  spring. 

Hobart  &  Barton  are  busily  engaged  taking  out 
coal  from  their  mine.  Having  completed  their 
incline  down  to  the  water  level,  they  are  now 
hoisting  the  coal  up  the  incline  by  mule  power. 
They  have  at  present  about  100  tons  on  the 
dump.  Their  mine  improves  in  appearance,  and 
the  coal  in  quality,  as  they  go  down. 

Oregon. 

The  Mines. — Le  Grande  iS'entinel,  Feb.  1st: 
Packwood  &  Stewart  are  now  engaged  with  their 
quartz  mill  on  a  run  of  200  tons  of  rock,  having 
crushed  about  one-half  of  it.  Great  are  the  ex- 
pectations as  to  the  result,  and  when  it  is  consid- 
ered that  the  Summit  Ledge,  the  rock  of  which 
constitutes  the  run  above  referred  to,  there  is 
every  reason  to  believe  that  a  heavy  clean-up 
will  be  made.  The  Conner  Creek  ledge  (in 
Baker  county)  is  yielding  beautifully.  The  claim 
of  Maddock  &  Palmer  is  thoroughly  prospected, 
and  is  now  yielding  $5  to  the  bucket-full  of  rock. 
In  the  placer  mines,  the  Eagle  Creek  county 
miners  are  now  at  work  with  rockers,  using 
heated  water,  and  are  realizing  from  $5  to  $7  per 
day. 

Eldorado  Mines, — We  learn  that  every  indi- 
cation exists  for  a  heavy  yield  the  present  season. 
The  ditch  is  a  work  of  great  magnitude,  and  will 
furnish  water  the  entire  season.  The  mines  are 
good,  not  exceedingly  rich  in  spots — and  all  that 
is  wanted  is  water,  to  make  them  yield  the  pre- 
cious metal. 


Idaho. 

The  Owyhee  Avalanche,  of  the  1st  inst.,  fur- 
nishes the  following  concerning  the  mines  in  that 
locality : 

We  visited  several  of  our  mines  this  week  and 
found  them  looking  very  promising  indeed.  The 
bullion  shipments,  during  the  week  ending  yes- 
terday, amounted  to  $19,968  96.  ; 

Mahogany. — The  main  shaft  is  now  down  for 
the  7th  level.  This  takes  it  to  a  depth  of  626 
feet  from  the  surface.  The  winze,  104  feet  south 
of  the  shuft,  is  down  for  the  7th  level,  and  they 
have  commenced  drifting  both  north  and  south — 
north  to  connect  with  the  shaft.  In  the  7th  level 
the  ledge  is  from  eighteen  to  thirty  inches  in 
width  (south)  and  shows  free  gold  in  abundance. 
We  witnessed  the  panning  out  of  some  of  the  de- 
composed ore  taken  from  the  casings  in  this  level 
and  were  astonished  at  the  prospect  obtained. 
They  are  now  stoping  both  north  and  south  be- 
tween the  5th  and  6th  levels,  and  taking  out  a 
fine  quality  of  ore.  About  thirty  tons  of  ore  are 
now  being  raised  daily  from  the  mine,  which  is 
being  worked  at  the  Cosmos  mill.  Superinten- 
dent Fred.  F.  Coffin  informs  us  that  during  the 
month  of  January  he  shipped  to  San  Francisco 
Mahogany  bullion  amounting  to  about  $22,000. 

Empire. — The  first  level  north  drift  is  now  ia 
120  feet  in  fine  pay  ore.  •  The  second  level  north 
drift  is  in  220  feet ;  also  in  good  ore  30  inches  in 
width.  Some  pay  ore  has  just  been  struck  in 
the  third  level,  100  feet  north  of  the  shaft,  where 
they  soon  expect  to  find  the  same  rich  body  of 
ore  as  struck  on  the  second  level,  which  will 
make  a  continuous  body  of  good  pay  ore  from 
the  surface  to  the  third  level.  The  stopes  are 
looking  well,  and  yielding  about  30  tons  per  day, 
which  is  being  worked  at  the  Owyhee  mill. 

Minnesota. — Looking  much  better  than  when 
last  reported.  The  shaft  is  being  lined,  and  will 
be  completed  in  four  or  five  days.  Superinten- 
dent Coffin  is  very  sanguine  that  he  will  yet  make 
the  Minnesota  a  dividend  paying  mine. 

Illinois  Central. — This  mine  is  still  yielding 
a  splendid  quantity  of  ore,  and  is,  without  doubt, 
one  of  the  best  mines  on  War  Eagle  Mountain. 
We  understand  that  the  mine  has  recently  been 
incorporated  in  San  Francisco. 

South  Empire. — James  Monroe,  in  charge  of 
this  mine,  is  now  running  a  tunnel  north  above 
the  shaft,  where  a  favorable  prospect  is  found. 

Golden  Chariot. — Operations,  etc.,  about  the 
same  as  reported  last  week.  An  assessment  of 
$2  50  per  share  has  been  levied  upon  this  mine. 

Ida  Ellmore. — The  large  amount  of  prospec- 
ting now  going  on  in  this  mine  has  made  it  nec- 
essary to  levy  an  assessment  of  $2  60  per  share. 
If  it  contines  to  look  as  well  as  at  present,  the 
next  we  shall  hear  of  will  be  a  dividend. 

Red  Jacket. — From  what  we  can  learn  this 
mine  bids  fair  to  be  one  of  the  richest,  if  not  the 
very  richest,  in  camp. 

War  Eagle.  The  South  Chariot  mill  is  now 
crushing  the  ore  from  this  mine. 

Arizona. 


TAT API  COUNTY. 

0.  H.  Case,  U.  S.  Deputy  Surveyor,  has  just 
returned  from  making  a  survey  of  locations  on 
the  Tiger  mine,  in  Bradshaw  District. 

A  recent  letter  from  W.  A.  Linn,  states  that 
two  parties  of  men  were  working  on  the  Tiger. 

The  Del  Pasco  mill  is  running.  Its  owners 
have  men  taking  ore  from  their  War  Eagle 
mine. 

Mr.  Allen  Collumber,  of  Walnut  Grove  Dis- 
trict, is  running  his  arastra,  with  what  success 
we  are  not  informed. 

The  Marcus  Company,  of  Weaver  District,  are 
still  crushing  quartz  and  making  money. 

Messrs.  George  and  D.  S.  Lount,  Mr.  Edward 
Byrnes  and  Mr.  McKenna  got  back  to  Prescott, 
Wednesday  last,  from  a  short  prospecting  trip 
in  the  Santa  Maria  country,  where  they  found 
immense  banks  of  gravel  that  will,  sooner  or  lat- 
er, be  worked,  as  said  gravel  contains  gold  in 
paying  quantities.  Water  is  plentiful.  They 
were  deterred  from  testing  the  country  thoroughly 
by  the  presence  of  warlike  Apache-Mohaves. 
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The  news  from  Wickenburg  District  is  that 
Bill  Smith    will  soon  be    ready  to  run   bis  mill. 

It  is  thought  that  the  "Vulture  Corapany  will 
not  much  longer  remain  idle. 

The  placer  miners  around  Prescott  are  busy 
„  rocking."    All  are  doing  well. 

PIMA    CODNTY. 

A  member  of  the  Legislature  from  this  county, 
writing  to  us  under  a  recent  date,  is  buoyant  with 
hope  of  4)6  speedy  development  of  the  mines 
around  Tascon.  He  has  seen  specimens  from 
the  Planches  mines  and  pronounces  them  rich. 

YUMA   COUNTY. 

Our  Arizona  City  contemporary  says  that 
Messrs.  Hopkins  &  Miller  are  pushing  work  on 
their  mines  in  Castle  Dome  District,  and  ship- 
ping much  ore  to  San  Francisco. 

MOHAVK  COUNTY 

Mr.  J.  E.  Kite  arrived  from  Cerbot  on  the  14th, 
bringing  a  letter  to  the  Mhier  from  that  town, 
which  is  full  of  good  news. 

Baker's  furnace,  at  Chloride,  started  smelting 
ore  on  the  6th  inst.,  and  when  Mr.  Kite  left 
Chloride,  on  the  morning  of  the  6th,  had  run  out 
thirty  bars  of  bullion  and  was  working  as  well  as 
could  be  wished.  The  ore  the  furnace  is  work- 
ing is  taken  from  the  veins  near  Cerbat,  and 
hauled  to  Chloride,  about  14  miles. 

It  is  expected  that  Mr.  Baker  will  soon  erect  a 
furnace  at  Cerbat,  if  the  experiments  on  ores 
from  that  vicinity  continue  to  be  successful. 

Business  in  the  Wallapi  mines  is  lively  and 
prospects  good. 

Cory  &  Potts,  of  Cerbat,  had  just  shipped  five 
tons  of  ore  to  San  Francisco,  which  is  expected 
to  yield  at  least,  §1,000  per  ton. 

The  Gunsight  mine  is  said  to  be  turning  out 
ore  of  extraordinary  richness,  and  its  owners 
have  a  number  of  tons  sacked  and  ready  for 
shipment.— Presco«  (Arizona)  Miner. 
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STATISTICS  or  PROGRESS  FOR  THE  YEAR  1872. 


THE  EMMA  MINX 


Is  situated  in  Little  Cottonwood  Canyon,  for- 
merly a  portion  of  the  "  Mountain  Lake  "   Min- 
ing District.     It   was   the  first   fully  developed 
mine  in  the  Territory.     The   results  obtained  in 
its  development  gave  the  impetus  to  mining  gen- 
erally.    This  mine  stands  at  the  head  of  the  list 
for  quantity   of  ore  taken   out   and   work  done 
upon  it.     The  first  f  reat  discovery  was  made  in 
1869  when  the  prospectors,  at  a  depth  of  127 
feet,  struck  a  lode   of  mineral  of   vast  extent, 
which  afterwards  yielded  a  profit  of  til2U  per 
ton,   on   shipments  of  the   ore   to  Swansea,    in 
Wales.     In  the  winter  of  1869-70  a  half  interest 
in  this  mine  was  offered  and   could  have  been 
purchased   from  the   discoverers   for   less    than 
$3,000.     In  the  month  of  May,  1870,  the  firm  of 
Walker  Brothers,   of  Salt  Lake  City,  purchased 
a  one-sixthinterest  for  $30,000.     In  the  summer 
of  1871  a  half  interest  in  the  mine  was  sold  to 
New  York  capitalists  for  $750,000.     In  the  win- 
ter of  1871-2  the  Emma  Silver  Mining  Company 
of  Utah,  was  incorporated,  stocked  and  jilaced 
upon  the  London  market  at  £1,000,000  sterling. 
Fifty  thousand  shares  of  £20  each  were  issued, 
twenty-five  thousand  of  them  were  immediately 
taken'up,  and  the  remaining  twenty-five  thousand 
were  retained  by  the  vendors  of  the  mine. 

The  direction  and.  management  is  represented 
&s  follows:' 

Chairman,  George  Anderson,  Esq.,  M.  P. 
Vice-Chairman,  E.  B.  Willyams,  E.'sq.,  M.  P. 
'  Resident  Gen'l  Manager,  Warren  Hussey,  Esq. 
Supefintendent,  Silas  Williams,  Esq. 
Secretary  in  London,  W.  H.  Tooke,  Esq. 
The  quantity  of  ore  taken  out  of  the  mine  dur- 
ing the  year  1872,  was  10,500  tons,  and  the  aver- 
age value  was  about  $1U0  per  ton,  making  a  total 
value  of  §1,050,000.     The  proportion   of  silver 
was  lOa  ounces  to  the  ton  of   ore  and  45    per 
cent,    of  lead.     The    average  daily   quantity    of 
ore,  when  working,  is   about  sixty  tons,  but  100 
tons  can  be  got  out  when  the  mine  is  worked  to 


full  capacity.  Connected  with  the  mine  is  a 
steam  hoisting  engine,  the  capacity  of  which  is 
150  tons  per  day. 

Dividends  have  been  declared  and  paid  month- 
ly, at  the  rate  of  one  and  one-half  per  cent,  on 
the  capital  stock. 

In  the  spring  of  1872  the  mine  was  flooded 
with  water — an  experience  quite  new  in  the  his- 
tory of  the  mine,  and  which  caught  the  com- 
pany unprepared  for  such  a  disater.  Two  large 
"  Knowes  "  steam  pumps  have  been  since  erected 
and  they  are  of  sufficient  capacity  to  keep  the 
mine  dry,  should  such  another  casuality  occur. 

Some  considerable  new  developments  have 
been  made  during  the  past  year.  Shafts  have 
been  sunk  below  the  previous  lowest  workings, 
which  has  developed  a  large  vein  of  ore,  very 
rich  in  silver,  a  specimen  of  which,  weighing  100 
pounds,  averaged,  by  assay,  1123  87-100  ounces 
in  silver  to  the  ton. 

The  arrangements  for  working  this  winter  are 
very  complete,  The  out-buildings  are  of  a  very 
substantial  character.  A  new  and  commodious 
ore  house  has  been  constructed,  also  a  tramway 
for  conveying  waste  matter  from  the  mine.  The 
new  timbering  in  the  mine  is  a  first-class  piece 
of  workmanship  and  exceedingly  strong. 

THE  FLAGSTAFF   MINE, 

of  Little  Cottonwood  Canyon,  is  owned  by  an 
English  company,  and  was  incorporated  in  Lon- 
don in  November,  1871,  with  a  capital  of  £S00,- 
000.  The  property  includes  the  Flagstaff  Mine, 
Maxwell  Tunnel  and  extensive  furnaces. 

The  m.ine  at  the  time  Mr.  Maxwell  reported  on 
it  for  the  directors  had  in  reserve  6,000  tons  of 
ore  blocked  out  by  shafts,  adits  and  winzes.  The 
work  of  development  has  been  steadily  increas- 
ing, and  at  the  present  time  shows  the  reserves 
of  ore  to  be  26,000  tons;  which  result  ..has  been 
arrived  at,  after  a  careful  examination  by  Mr. 
Maxwell  and  Capt.  Goldsworthy,  the  fo.-eman  at 
the  mine. 

During  the  year  1872  the  mine  yielded  about 
10,000  tons  of  ore. 

Eighty  tons  is  being  raised  daily,  which  can  be 
increased  to  100  tons  without  overworking  or  in- 
juring the  mine.  The  ore  is  sent  down  Irom  the 
tunnel  to  the  ore  house  on  an  incline  in  summer 
and  in  stone  boats  in  winter,  the  latter  working 
much  the  best,  and  carrying  down  twice  the 
quantity  of  ore  in  half  the  time.  The  mine  is 
under  the  management  of  Captain  Goldsworthy, 
who  has  had  eighteen  years  experience  in  silver 
and  lead  mines  in  England,  and  is  fully  capable 
of  managing  all  the  underground  workings  of 
this  extensive  property. 

The  furnaces,  which  are  situated  at  the  mouth 
of  the  canyon,  are  three  in  number,  one  hot  and 
two  cold  blast  furnaces,  and  are  capable  of  smelt- 
ing 75  tons  of  ore  daily,  which  makes  25  ton.s  of 
bullion,  valued  at  $340  per  ton.  $55  of  which  is 
gold. 

The  assay  value  of  ore  is : 
70  oz.  silver,  50  per  cent,  lead,  |  oz.  gold. 
100        "        40        "         "        f        "     . 
The  hot  blast  furnace,  the  only  one  in  the 
Territory,  works  very  successfully,  saving  greatly 
in  charcoal    and   losing  no  lead.     The    furnaces 
are  run  by  water  power,  the  company  having  the 
full  water  privilege  of  the  Cottonwood  Creek. 

The  furnaces  are  under  the  able  management 
of  L.  M.  Wessells. 

This  company  is  being  very  successfully  work- 
ed and  pays  largely  to  its  shareholders,  and  from 
present  indications  will    continue    for  years  to 

come. 

Dividends  30  per  cent,  per  annum,  or  1^  per 
cent,  per  month  are  paid,  £69,000  having  already 
been  paid  in  dividends. 

The  whole  is  under  the  superintendence  of  Mr. 
N.  M.  Maxwell. 

THE  WINSOR  UTAH  SILVER  MINES, 

Of  Little  Cottonwood  District,  comprising  the 
Last  Chance,  Hiawatha,  Montezuma,  and  Savage 
lodes,  were  consolidated  September  12th,  1872, 
and  are  owned  and  controlled  by  parties  in  Utah, 
Michigan  and  x\ew  York.  Since  this  property 
was  consolidated,  the  owners  have  marketed 
about  500  tons  of  ore  at  an  average  selling  value 


of  $60  per  ton.  This  property  is  now  being  vigor- 
ously worked  on  ore.    The  veins  in  the  bottom  of 
the  Last  Chance  and   Savage  lodes  are  yielding 
fine  ore,  assaying  from  $160  to  $307  per  ton,  and 
carry  from  34  to  60  per  cent  of  lead.     The  pres- 
ent depth  of  the  Last  Chance  shaft  is  366  feet; 
depth  of  Montezuma  shaft  375  feet ;  length  of 
tunnels  on  the  property  550  feet ;  depth  of  Sav- 
age and  Hiawatha  shaft  350  feet.     The  company 
have  erected   a   fine   boarding-house,  ore-house 
and  other  buildings   necessary    to   economically 
handle   their  property   during  winter,  and  have 
connected  the  various  outlets  to   their  mines  by 
cross  tracks  to  the  main  tramway,  and  are  pre- 
pared to  mine  and  ship   ore  to  good  advantage 
during  the   present  winter.     The  amount  of  ore 
now  in   sight  in  the  Montezuma  mine  carries  a 
face   three    feet   wide   the   entire  length    of  the 
shaft.     The  Last  Chance  vein  is  eighteen  inches 
thick.     The  winzes  in  the  Savage  and  the  Savage 
Discovery  shaft  have  a   fine  body  of  ore  averag- 
ing from  7  inches  to  31  inches  in  thickness.    The 
Hiawatha  incline  has  a  good  show  of  mineral  its 
entire  length.     This  property    will  compare  fav- 
orably with  any  property    on  Emma  Hill,  either 
for  quantity   or  quality  of  its  ore   at  the  same 
depth  and  "outlay  for  work  done.     The  whole  is 
under  the  superintendence  of  Mr.  J.  C.  Winslow. 


THE  MILLER  MINE. 

This  mine  is  located  near  the  head  of  Ameri- 
cam  Fork  Canyon,  on  what  is  known  as  the 
Middle  Mountain.  The  lode  occurs  at  the  point 
of  contact  of  the  limestone  and  quartzite. 
The  ore  is  mostly  carbonate  of  lead,  carry- 
ing silver  and  gold,  and  is  very  free  smelt- 
ing  ore.  The  mine  at  the  present  time 
is  being  prospected  with  a  view  to  next  season's 
work.  This  mine  is  owned  by  the  Miller  Mining 
and  Smelting  Company  of  New  York.  Francis 
Skiddy,  president ;  Gen.  Lloyd  Aspinwall,  chair- 
man of  Executive  committee  ;  E.  Wilkes,  gen- 
eral manager. 

The  Miller  ore  is  smelted  at  the  Sultana  Fur- 
nace, two  and  one-half  miles  distant,  situated  in 
American  Fork  Canyon. 

These  works  consist  of  three  shaft  furnaces  of 
a  capacity  of  seventy  tons  of  ore  per  day. 

The  works  are  complete  in  every  respect.  The 
blowing  arrangements  consist  of  a  No.  10  Sturte- 
vant  Blower,  driven  by  a  25-horse  power.  The 
charcoal  is  burnt  on  the  ground,  the  company 
having  fifteen  kilns  for  the  purpose ;  these  are 
connected  with  the  furnaces  by  a  tram  road 
delivering  the  coal   immediately  at  the  furnace 

mouth. 

To  this  point  it  is  intended  to  run  the  Ameri- 
can Fork  railroad.  The  grading  is  now  com- 
pleted. 

THE  MONA   MINE, 

Located  in  Dry  Canyon,  Ophir  District,  is  owned 
by  Messrs.  Gisbon,  Embody  &  Heaton.  The  ex- 
traordinary richness  of  some  of  its  ores  has  al- 
ready been  referred  to  on  page  11,  under  the 
head  of  Mining  Interests.  A  description  of  the 
mine  may  be  of  some  interest.  The  incline  shaft 
is  down  308  feet.  Starting  from  a  point  40  feet 
from  the  bottom  of  the  incline  there  are  five 
drifts  run  on  the  left  and  three  on  the  right  of 
the  main  shaft.  The  vein  of  ore  which  has  the 
appearance  of  a  true  fissure  vein,  averages  about 
two  feet ;  about  three  inches  of  it  are  said  to  be 
horn-silver  and  black  sulphurets.  The  vein  runs 
nearly  east  and  west  and  pitches  to  the  north  at 
an  angle  of  twenty-eight  degrees.  There  is  a 
fine  large  ore-house,  also  a  dwelling  house,  oflSce 
and  blacksmith-shop.  The  owners  confidently 
believe  they  have  as  good  a  mining  property  as 
any  in  the  Territory. 

THE  PRINCE  OF  WALE.S  AND  ANTELOPE  MINE, 

Situated  in  Silver  Fork,  Big  Cottonwood  Canyon, 
is  remarkable  for  its  well-defined  vein  of  ore 
which  can  be  traced  on  the  surface  for  a  dis- 
tance of  five  hundred  feet.  The  average  assay 
value  exceeds  $1 50  per  ton.  The  mine  has  been 
worked  more  than  two  years,  and  a  large  amount 
of  labor  performed  on  it,  including  863  feet  of 
tunneling,  shafting  and  drifting,  the  course  of  the 
vein  being  followed  the  whole  distance. 
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THE   TtOER    GROUP  OF   MINES, 

Situated  on  Lion  Hill,  Ophir  district.  This  group 
includes  tlie  Tiger,  Silver  Chief,  Zella  and  Rock- 
well. These  mines  were  discovered  in  the  fall  of 
1870.  They  are  all  being  vigorously  worked. 
The  lowest  workings  are  to  the  depth  of  250 
feet.  The  extent  of  tunneling  and  shafting  done 
in  these  mines  exceeds  any  other  in  the  Terri- 
tory, it  aggregating  2,580  feet.  Between  three 
and  four  thousand  tons  of  ore  have  been  taken 
out  of  the  mines,  the  average  value  being  about 
$125  per  ton.  Some  specimens  have  assayed  as 
high  as  $1,000  per  ton. 

AMERICAN  fORK  DISTRICT. 

The  Waterloo  lode,  discovered  the  same  day 
as  the  Miller.  It  is  in  the  same  canyon,  and  di- 
rectly opposite  the  Miller.  A  shaft  sixty  feet 
deep  has  been  sunk,  disclosing  a  vein  of  high 
grade  ore.  The  Walker  lode  has  also  a  shaft 
ninety  feet  deep,  and  has  a  quantity  of  fine  ore 
on  the  dump.  Other  mines  of  equal  merit  may 
be  mentioned,  among  them  are  the  Chelsea,  the 
Champion  and  Emeline,  all  promising  and  well 
defined  lodes. 

LYON   HILL,    OPHIR   DISTRICT. 

The  Monarch  and  the  Virginia  series,  embrac- 
ing the  Virginia,  Lizzie,  M.  C.  Raymond,  State  of 
Maine,  Dudley  Gray,  Julia,  Bay  State,  and  others. 
The  character  of  the  ores  is  strictly  milling.  The 
silver  is  in  the  form  of  chlorides  and  sulphides — 
the  former  predominating.  Assays  of  the  ore 
run  from  $40  to  as  high  as  $1,000  to  the  ton. 

CAMP   FLOYD   DISTRICT. 

The  Camp  Douglas  Consolidated  has  a  shaft 
forty  seven  feet  in  depth  and  two  open  cuts.  The 
Star  of  the  West,  owned  and  worked  by  a  New 
York  company,  is  developed  by  several  open  cuts 
and  shafts.  The  Stafford  is  a  well  defined  vein. 
It  is  being  worked  by  open  cuts  and  a  tunnel 
sixty  feet  in  length.  The  Carrie  Steele  adjoins 
this  mine  and  is  promising  well.  The  Silver 
Circle,  Wandering  Boy,  Legal  Tender,  Comstock, 
Silver  Star,  America,  Excelsior  and  Lone  Star  are 
all  considerably  developed  and  promise  well. 
The  General  Morrow  has  a  shaft  fifty-five  feet 
deep,  and  is  very  promising.  The  Antelope  has 
a  shaft  seven  by  seven  and  twelve  feet  deep,  also 
an  open  cut  six  feet  wide  and  ten  deep.  The  ore 
is  of  good  quality  from  all  these  mines  and  as- 
says high. 

THE    WELLINGTON   MINE, 

Also  in  Little  Cottonwood  Canyon,  is  located  one 
mile  and  a  half  so\itheast  of  Alta  City,  near  the 
summit  of  the  divide  between  Little  Cottonwood 
and  American  Fork  Canyons.  The  developments 
consist  of  an  incline  shaft  two  hundred  feet  in 
depth  at  an  angle  of  about  thirty-six  degrees, 
also  levels  diverging  from  it  approximating  to 
eight  hundred  feet  in  length.  A  body  of  ore 
lately  discovered  is  estimated  to  contain  over  six 
hundred  tons  in  sight,  but  of  its  ultimate  extent 
no  calculation  has  been  yet  made. 

The  character  of  ore  is  galena  and  carbonates, 
and  its  average  assay  value  is  $90  in  silver  and 
fifty  per  cent.  lead.  The  width  of  the  vein 
proper  is  about  thirty  feet,  having  ore  strata  four 
feet  thick  following  both  foot  and  hanging  walls, 
leaving  twenty-two  feet  of  crevice  matter  laying 
between  those  strata.  The  strata  are  composed 
of  white  spar  interspersed  with  pockets  and 
chambers  of  ore.  The  work  of  prospecting  for 
the  main  body  of  ore  has  been  remunerative,  and 
paid  all  expenses  up  to  the  present  time.  About 
the  1st  proximo  a  working  tunnel  will  be  com- 
menced which  is  intended  to  strike  the  vein  at 
a  depth  of  250  feet.  The  object  of  the  tunnel  is 
to  facilitate  the  working  of  the  mine,  and  will  be 
used  for  taking  ore  from  the  mine,  instead  of 
hoisting,  and  also  for  drainage  purposes.  The 
present  ore  body  was  discovered  about  one  hun- 
dred feet  from  the  surface.  A  lower  level  is  be- 
ing now  run  with  a  view  of  ascertaining  the 
probable  extent  and  value  of  the  body.  Con- 
nected with  the  mine  is  the  Wellington  furnace, 
which  has  a  capacity  of  smelting  twenty  tons  of 
ore  per  day.     The  property    is  owned  by  the 


Wellington  Mining  Company  of  San  Francisco. 
Incorporated  in  January,  1872.  W.  N.  Young 
is  (icneral  Manager,  and  £.  J.  Field,  Superinten- 
dent. 

THE  DAVENPORT  AND  MATILDA    CONSOLIDATION, 

Situated  in  Little  Cottonwood  Canyon,  is  owned 
by  John  H.  Ely  and  others.  Work  was  com- 
menced in  the  spring  of  1871.  This  property 
has  only  recently  come  into  possession  of  the 
present  owners,  who  paid  a  large  sum  of  money  for 
it,  having  full  faith  in  its  intrinsic  value.  The  fol- 
lowing work  has  been  done  towards  development : 
On  the  Davenport  a  shaft  and  incline  280  feet  in 
length,  a  tunnel  529  feet,  two  smaller  shafts  65 
feet,  and  50  feet  of  drifts.  Matilda  shaft  of  the 
Davenport  110  feet,  drifts  255  feet;  making  a 
total  of  1,289  feet.  The  width  of  the  vein  of 
the  Davenport  is  four  and  one-half  feet,  and  that 
of  the  Matilda  from  four  to  twenty-three  feet. 
The  character  of  ore  is  free  milling,  composed  of 
carbonates  and  chlorides,  with  an  abundance  of 
silver  and  and  a  very  small  quantity  of  lead.  Its 
average  value  is  close  upon  $150  per  ton. 

The  capacity  of  the  mine  is  from  fifty  to  sev- 
enty-five tons  per  day. 

The  out-buildings,  hoisting-apparatus  and  ap- 
pliances are  very  complete  and  substantial.  A 
tramway  750  feet  long  connects  the  mines  with 
Grizzly  Flat. 

The  Superintendent  is  Wm.  B.  Smith,  Esq. 

THE  LEXINGTON  MINE, 

In  Little  Cottonwood  Mining  District,  from  which 
Lexington  Hill  takes  its  name,  is  one  of  the  most 
promising  veins  in  the  District.  It  presents  a 
vein  of  ore  ten  feet  thick  at  a  depth  of  ninety- 
five  feet,  assays  from  which  show  sixty  ounces 
of  silver  and  eight  per  cent  of  lead.  The  ore  is 
principally  yellow  carbonates.  The  mine  has 
two  shafts,  one  ninety-five  feet  and  the  other  for- 
ty-five feet  in  depth.  The  claim  contains  in  all 
2,000  feet,  and  presents  all  the  evidence  of  a 
true  fissure  vein.  The  ore  is  of  a  milling  char- 
acter. There  are  about  260  tons  of  ore  on  the 
dump.  The  property  is  owned  by  General  P.  E. 
Connor,  Thomas  Moore,  George  Pierson  and 
others. 

THE  EL  nORADO  MINE, 

In  Big  Cottonwood  Mining  District,  is  located 
about  one  mile  east  of  Fish  Lake,  on  a  line 
north-easterly  from  Emma  Hill,  and  between  it 
and  the  Uintah  District.  This  mine  is  developed 
by  a  tunnel  175  feet  in  length,  discovering  a  vein 
of  ore  twenty  feet  wide,  composed  of  oxides  and 
carbonates,  and  will  yield  twenty  dollars  to  the 
ton  of  ore  by  milling  process. 

THE   FLAGSTAFF  MINE. 

Situated  in  Uintah  District,  Parley's  Park,  is 
owned  by  the  Park  Silver  Mining  Company  of 
San  Francisco,  organized  in  December,  1872. 
Capital  stock  $500,000.  The  officers  of  the  com- 
pany are  as  follows :  A.  H.  Morrison,  President ; 
F.  A.  Nims,  Secretary;  W.  R.  Morrison,  Treasu- 
rer; W.  H.  Rowland,  Superintendent. 

The  mine  was  discovered  by  Mr.  W.  H.  How- 
land  on  the  28th  of  May,  1871,  and  opened  in 
the  all  of  the  same  year.  A  large  amount  of 
ore  was  taken  from  it,  shipped  to  Salt  Lake  City 
and  sold  to  a  good  advantage.  The  present  as- 
says show  from  $75  to  $150  per  ton  of  silver, 
and  about  sixty  per  cent,  of  lead. 

In  the  early  part  of  1872  Dr.  Vollum  purchas- 
ed of  S.  W.  Howland  and  others  an  undevided 
four-fifth  interest  of  the  mine,  Mr.  Howland  re- 
taining one-fifth  interest.  In  the  following  De- 
cember Dr.  Voliurri  sold  his  interest  to  the  pres- 
ent company,  which  is  composed  principally  of 
residents  of  Michigan.  From  present  indications 
this  mine  would  appear  to  be  one  among  the 
wealthiest  in  the  Territory.  It  lies  in  close  prox- 
imity to  the  following  mines,  which  are,  all  of 
them,  in  good  repute :  The  Ontario,  McHenry, 
Pioneer,  Walker  and  Webster.  The  location  of 
the  mine  possesses  many  advantages ;  such,  for 
instance,  as  an  abundance  of  wood  and  water, 
the  severity  of  winter  will  not  interfere  with  or 
prevent  its  being  successfully  worked,  and   it  is 


also  in  the  immediate  vicinity  of  a  splendid  agri- 
cultural district. 

THE  PIONKER   MINE, 

In  Uintah  District,  Parley's  Park,  was  discovered 
in  October,  1871.  The  mine  crosses  the  divide 
or  ridge,  which  separates  Parley's  Park  from 
Provo  Valley,  and  is  called  Pioneer  ridge  after 
the  mine.  It  lies  at  an  altitude  of  over  eight 
thousand  feet  above  the  level  of  the  sea.  The 
course  of  the  lode  crosses  the  backbone  of  the 
ridge  at  nearly  a  right  angle.  The  location  com- 
prises fourteen  hundred  feet.  A  tunnel  may  be 
run  entirely  through  the  hill  on  the  mine  all  the 
way,  and  both  ends  would  still  be  above  the  bot- 
tom of  the  ravine.  A  line  drawn  from  one  en- 
trance over  the  apex  of  the  ridge  down  to  the 
entrance  of  the  tunnel  on  the  other  side,  with  the 
tunnel  for  a  base,  form  a  perfect  triangle.  The 
lode  on  the  summit  is  seven  feet  wide,  and  the 
ore  ranges  from  sixty-seven  to  two  hundred  and 
twelve  dollars  per  ton.  The  work  so  far  consists 
of  an  open  cut  forty  feet  long  and  a  shaft  sev- 
enty feet  deep.  The  property  is  owned  by  T.  S. 
Moore  and  George  Pierson. 

THE  LAST    CHANCE  MINE, 

Situated  in  Bingham  Canyon,  belongs  to  an  Eng- 
lish company  and  was  incorporated  in  London 
with  a  capital  of  one  hundred  thousand  pounds 
sterling. 

This  mine  was  only  partially  opened  when  the 
company  took  possession.  .  Work  was  immedi- 
ately afterwards  commenced  and  developments 
continued.  The  mine  is  now  well  opened  and 
shows  a  body  of  ore  estimated  at  seven  thou- 
sand tons.  The  ore  in  the  upper  levels  is  free 
milling  ore,  giving  assays  of  from  sixty-five  to 
one  hundred  and  fifty  ounces  in  silver  and  one 
ounce  of  gold  to  the  ton.  As  the  shaft  was  sunk 
the  nature  of  the  ore  changed  to  smelting  ore, 
giving  assays  of  from  sixty-five  to  one  hundred 
ounces  in  silver,  and  from  thirty  to  sixty  percent, 
of  lead,  with  some  traces  of  gold.  Six  hundred 
tons  of  ore  have  been  raised  and  are  now  on  the 
dump.  A  furnace  site  has  lately  been  purchased 
and  works  will  soon  be  erected  for  the  treatment 
of  all  ore  coming  from  the  mine.  The  capacity 
of  the  mine  is  twenty-five  tons  daily.  Superin- 
tendent, N.  M.  Maxwell,  Esq.;  Assistant,  J.  B. 
Stanford,  Esq. 

THE  LITE   YANKEE  LODE, 

Is  situated  in  American  Fork  Canyon.  This  lode 
has  been  worked  by  a  shaft  84  feet  deep,  and  a 
tunnel  55  feet  in  length.  The  development  dis- 
closes a  vein  over  forty  feet  wide  of  vein  matter, 
a  large  proportion  of  which  is  galena,  yielding 
$90  in  silver  per  ton  and  58  per  cent  of  lead, 
with  one  ounce  of  gold.  There  is  now  a  very 
large  quantity  of  ore  on  the  dump. 

THE  MARY  ELLEN  LODE 

Is  at  the  north  end  of  the  Live  Yankee  lode,  the 
developments  having  been  mostly  done  on  the 
latter  near  the  junction  of  the  two  lodes. 

THE  MOUNTAIN    LION  MINE. 

Situated  on  the  summit  of  Lion  Hill,  East  Can- 
yon, Ophir  district,  discovered  in  the  fall  of  1870. 
The  principal  owner  is  Mr.  Ormus  Bates,  of 
Ophir. 

This  mine  has  been  opened  move  to  prove  its 
extent  than  for  the  extraction  of  ore,  while  much 
dead  work  has  been  done  on  account  of  tracing  out 
"jumpers,"  who  took  up  locations  around  when  the 
value  of  the  property  was  established.  Notwith- 
standing the  above  disadvantage,  large  open  cuts, 
shafts,  dips,  etc.,  have  been  made,  and  immense 
bodies  of  ore  exposed,  extracted  and  sold  ;  and 
the  fact  has  been  established  that  this  mine  has 
a  perfect  and  incontrovertible  title,  and  will  em- 
brace, when  further  developments  are  made,  sev- 
eral mines  in  the  vicinity  which  are  located  on 
the  course  of  its  vein.  It  can  already  trace  the 
Blue  Wing,  Webster,  Defiance,  Sunnyside  and 
others  as  upon  the  same  vein  of  mineral.  In 
support  of  the  value  of  the  property,  we  are 
credibly  informed  that  onf  of  the  original  loei- 
tors  sold  to  Mr.  Ormns  Bates  20O  feet  in  the  fall 
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of  1871  for  the  sum  of  $20,000  gold  coin.  Also 
that  in  the  month  of  April,  1871,  Mr.  Q.  A.  Mc- 
Connel,  then  of  the  U.  M.  &  S.  Co.,  bought  and 
shipped  20  tons  of  ore  from  the  owners  of  this 
mine  to  Swansea,  England,  for  which  the  owners 
received  $4,000  nett.  This  was  at  that  time  con- 
sidered a  fair  average  of  the  value  of  the  ore. 
The  average  width  of  the  vein  is  estimated  at 
about  six  feet,  and  the  average  assay  value  is 
about  $150  per  ton;  also  assays  were  given  as 
high  as  $4,000  to  the  ton.  Numerous  pockets  of 
horn-silver  have  been  met  with  in  the  course  of 
developing  the  mine.  It  is  considered  that,  so 
far  as  worked,  the  mine  has  paid  for  itself  The 
general  character  of  the  ore  is  carbonates  and 
sulphurets,  with  a  very  small  percentage  of  lead. 

THE   miner's    delight,  OR  THE    BLUE  MONSTER  CON- 
SOLIDATION. 

Located  on  Ophir  Hill,  East  Canyon,  consists 
of  the  following  series  of  mines,  Blue  Monster, 
(the  oldest  title)  Velocipede  Nos.  1  and  2,  Silver 
Shield  and  Pocatello.  The  Blue  Monster  was 
discovered  Julv  4th,  1870,  the  Miner's  Delight, 
July  28th,  1870,  and  the  others  at  subsequent 
dates.  The  mines  are  owned  and  are  being 
worked  by  an  English  company. 

By  the   statement  of  the  resident  manager,  S. 
Black  well,  Esq.,  dated   March,  1872,  $1,000,000 
worth  of  ore  was  then  in  sight.     The  assay  value 
of  the  ore  was  $llt;    in  .silver,  52    per  cent,  of 
lead  and   $5  of  gold  per  ton.     The  character  of 
the  ore    is  carbonated.     It  can  be  smelted  with- 
out fluxes  and   worked  with  little  or  no  blasting. 
While   developing  the   Silver  Shield  and  Veloci- 
pede, fifteen    hundred    tons  were  extracted  and 
sold,  which  assayed  $50  in  silver  and  45  per  cent, 
lead    to  the  ton.     There   are   five   tunnels,  five 
shafts,  and   numerous   drifts,  which,  passing  as 
they  do   sectionally  and   longitudinally  through 
the  vein,  would,  if   in    a  continuous  line,  extend 
over  ten   thousand  linear  feet.     There  is  on  the 
dumps  of  the    different  mines  about  four   thou- 
sand  tons  of  ore,  which  is    being  held  until  the 
erection  of  patent   machinery  designed  and  ex- 
perimented upon  by    Capt  Sclwyn,  R.   N.     It  is 
expected   that   in  the    spring,  active  operations 
will  commence  to  develop  this  valuable  property, 
as  the   obstacles  that  have   heretofore  impeded 
the  work  are  in  a  fair  way  to  be  removed. 

THE  PANACCA    MINE 

Is  situated  in  Mineral  Fork,  Big  Cottonwood  Min- 
ing District,  and  is,  at  present,  receiving  much 
attention.  It  is  on  the  ridge  or  divide  between 
Bear  and  Mineral  Fork  gulches,  and  is  opened 
by  a  shaft  on  the  ridge  and  a  tunnel  on  either 
side  of  the  mountain,  which  exposes  the  vein  and 
shows  a  sec'.ional  width  of  high  grade  mineral 
four  feet  in  thickness.  The  vein  is  traceable  on 
the  surface  up  and  down  the  hill  for  a  distance 
of  fifteen  hundred  feet,  which  proves  it  to  be  a 
fissure  vein.  By  triangular  calculations  from 
workings  on  the  vein,  where  exposed,  it  is  esti- 
mated that  $300,000  of  ore  is  ready  for  immedi- 
ate extraction.  The  owners  are  perfecting  ar- 
rangements for  active  operations  in  the  spring.       i 

THE  CHICAGO    MINE 

Is  situated  on  Hidden  Treasure  Hill,  Dry  Canyon, 
Ophir  District,  at  an  altitude  of  nine  thousand 
feet  above  the  level  of  the  sea. 

Work  on  this  mine  commenced  in  the  summer 
of  1871.     The  mine  is  owned  by  "Wm.  S.  Godbe, 
Esq.,   of  Salt   Lake    City.     The   extent   of    the 
claim  is  '2,000  linear   feet.     The  main  incline  is 
down  250   feet.     At  the    depth  of  240  feet  two 
drifts,  50   feet  in  length,  have   been  run  at  right 
■  angles  with  the  incline.     The  pitch  of  the  incline 
is  about  40  degrees  in  a  northwesterly  direction. 
Incline  No.  2  is  80  feet  deep,  having  an   average 
angle  of  from  40   degrees   to  45  degrees,  and  is 
connected  with  the  main  incline  at  that  depth. 
Incline  No.    3  is  30  to  35  feet  deep.     It  has  the 
same  angles   as  No.   2,  and   connects  with  it  at 
the   above   named    depth.      Incline    No.    4,   or 
"  Rambler,"  is  between  40  and  45  feet  deep,  but 
is  not  yet  connected  with  the  ore.     All  these  de- 
velopments are  westerly  of  the  main  incline.    In- 
cline No.    1,  easterly,  is  about  twenty  feet  deep. 


Incline  No.  2,  easterly,  is  down  about  the  same 
depth.  Some  500  tons  of  ore  were  taken  out  of 
the  mine  during  the  year  1872.  The  average  as- 
say value  is  60  ounces  in  silver  and  40  per  cent, 
lead.  The  formation  is  limestone  in  stratas,  be- 
tween which  the  vein  occurs.  The  character  of  ore 
is  carbonates  of  lead  mixed  with  galena.  The  vein 
averages  from  5  to  25  feet  in  thickness.  The 
works  and  buildings  connected  with  the  mine 
are  very  substantial,  extensive  and  well  arranged 
for  doing  a  large  business.  They  consist  of  a 
large  dump  house,  the  wall  of  which  is  of  dry 
rock  75  feet  long  by  25  feet  high,  affording  dump 
room  of  the  capacity  of  75  x  50  feet.  The  whim 
and  blacksmith's  shop  are  under  cover  at  the 
mouth  of  incline  No.  1.  There  is  a  stone  pow- 
der house,  log  stable  with  six  stalls,  an  office, 
store-room,  cook  house  and  huge  log  house,  for 
the  accommodation  of  30  workmen. 

The  shute  is  130  feet  long,  18  inches  high  and 
two  feet  wide,  made  of  two-inch  lumber,  and 
lined  with  heavy  slieet  iron.  The  ore  is  passed 
from  the  mine  down  the  shute  into  a  log  ore 
house  capable  of  holding  two  hundred  tons. 
With  the  present  appliances  thirty  tons  of  ore 
can  be  taken  out  of  the  mine  in  every  twenty- 
four  hours. 

A  roadway  a  quarter  of  a  mile  in  length  con- 
nects the  mine  with  the  Fourth  of  July  mine 
tramway. 

THE  KELSET  TUNNEL 

Mining  Company's   location,  owned  by   Kelsey, 

Shearman  and  'some    New    York   capitalists,   in 

Bingham  Canyon,  are  situated  on  the  same  ridge 

as  the  great  Winamuck  Mine,  and  only  2,800  feet 

distant  therefrom.     The  claim  comprises  a  tunnel 

site  and  ten  valuablle  mineral  veins,  aggregating 

over   twenty    thousand    feet   of  mining    ground. 

The  Kelsey  tunnel  has.been  run  into  the  base  of 

the  ridge   for  the  distance  of  three  hundred  and 

thirty  feet,  cutting  across  two  very  large  veins  of 

mineral.     The  vein    upon  which  the  Winamuck 

Mine  is   located  undoubtedly    runs  through  the 

ridge  penetrated  by  this  tunnel,  and  it  is  believed 

by  "the  proprietors   that  they  will  have  but  little 

further  to   run  their  tunnel  before  they  will  tap 

that  great  mineral  vein.     The  Bingham  railroad 

runs  within  two  hundred  feet  of  the  face  of  this 

tunnel. 


MISCELLANEOUS. 


What  is  a  Vein  or  Lode. 


THE    NEW  YORK  TUNNEL, 

Owned  by  Messrs.  Kelsey  &  Shearman,  will  tap  a 
very  large  belt  of  well-known  mineral  veins  at 
great  depths,  and  furnish  a  constant  drainage  to 
a  large  amount  of  very  valuable  mining  ground. 
The  mouth  of  the  tunnel  is  within  five  hundred 
yards  of  the  line  of  the  railroad  in  Bingham 
Canyon,  and  is  of  easy  access  by  a  good  road  al- 
ready made. 

TESPASIAN  HILL. 

Messrs.  Kelsey  &  Shearman  also  own  sixteen 
parallel  veins  on  this  hill,  at  the  head  of  Mark- 
ham's  Fork  of  Bingham  Canyon,  distant  one  and 
one-half  miles  from  the  line  of  the  railroad.   This 
group  of  mines  aggregate  nearly  forty  thoiisand 
feet  of  raining  ground.     The  Vespasian   mine — 
the  middle  vein  of  the  group— has  been  worked 
by  an  incline  shaft  to  the  depth  of  308  feet,  de- 
veloping  a  fine   body  of  mineral  that  ranges,  in 
assay  value,  from  §14  to  over  SI, COO  per  ton  in 
silver,  and  from  ten  per  cent,  to  seventy  per  cent, 
in  lead.     This  mineral   vein  has  been  opened  by 
shafts  of  limited   depth  for  a   distance  of  1,500 
feet  along    the  surface,  showing  everywhere  an 
even   out-crop  of  over    three  feet   in  thickness. 
About   one  hundred   tons   of  mineral  is  on  the 
dump  of  this   mine   that  will  average  near  one 
hundred  dollars  per  ton  in  silver,  and  twenty  per 
cent,  in  lead. 


THE  AGNES  MINE, 

owned  by  Messrs.  Kelsey,  Shearman,  Godbe  and 
Charlson,  is  a  very  fine  prospect.  A  shaft  fifteen 
feet  in  depth  has  been  sunk  on  the  vein— show- 
ing a  three  feet  crevice— the  half  of  which  is 
filled  with  ore  averagivg  33  per  cent,  in  lead  and 
§;265  per  ton  in  silver,  the  balance  of  the  vein 
being  filled  with  quartz,  assaying  §12.50  per  ton 
in    silver. — Salt  Lake  Tribune. 


REPLY   TO    A    QUESTION    FROM   TINTIC. 

In  your  issue  of  yesterday  morning  your  corres- 
pondent, "A.  B.",  writing  from  Tintic  under 
date  of  the  7th  instant,  puts  a  question  as  fol- 
lows ; 

"  Now,  Mr.  Tribune,  we  want  to  refer  a  ques- 
tion to  you,  which  has  arisen  over  the  above  lo- 
cation. Can  the  same  man  or  set  of  men,  after 
locating  one  claim  of  fifteen  hundred  feet,  again 
locate  another  claim  of  fifteen  hundred  feet  on  an 
acknowledged  continuation  of  the  same  lode  ? 
Opinions  differ  here,  and  it  has  been  agreed  to 
refer  it  to  the  Tribune.'" 

I  have  been  requested  to  respond  to  this  inter- 
rogatory, to  which  request  I  will  herewith  accede, 
with  no  vain  pretensions  of  stating  what  the  law 
positively  is,  but  only  what  I  consider  and  believe 
it  is. 

Section  2,  of  the  Mining  Law  of  the  United 
States,  approved  May  10th,  1872,  provides  that 
*  »  *  "A  raining  claim  located  after  the 
passage  of  this  Act,  whether  located  by  one  or 
more  persons,  may  equal,  but  shall  not  exceed, 
1,600  feet  in  length  along  the  vein  or  lode."  That 
•'  •  *  Said  law  also  provides  that  no  location 
shall  be  made  until  the  rfiscoMry  of  the  vein  or 
lode  within  the  limits  of  the  claim  located,  and 
that  claims  made  before  the  passage  of  that  law 
shall  be  governed  by  the  laws  previously  iu 
force. 

Section  4  of  the  law  approved  July  26th,  1866, 
provides  •  »  •  •  •  "That  no  person 
may  make  more  than  one  location  on  the  same 
lode  "»»«**  and  the  district  and 
local  laws  and  all  other  laws  since  the  edicts  of 
Philip  II.  of  Spain,  have  limited  each  person 
to  one   claim  or   location  on  the  same  vein  or 

lode.  /.    .     /^ 

The  instructions  and  regulations  of  the  Com- 
missioner of  the  General  Land  Office  and  Secre- 
tary of  the  Interior  have  all  been  in  conformity 
with  this  rule  ;  and  such  has  been  the  general 
understanding  of  the  great  majority  of  all  per- 
sons engaged  in  mining.  But  from  the  very 
wording  of  these  laws,  the  question  has  arisen  as 
to  "  what  is  a  lode  or  vein  "  ? 

The  general  tenor  of  all  laws  in  relation  to 
claims  upon  any  part  of  the  public  domain  has 
been  that  one  person  could  legally  make  but  one 
claim,  location,  or  pre-emption.  For  instance: 
Upon  agricultural  lands,  each  person  was  limited 
to  one  location  by  pre-emption,  and  one  for  a 
homestead;  and  "after  once  making  one  such 
claim  or  pre-emption  could  never  make  another. 
No  matter  if  pre-emption  should  be  made  in 
Maine,  another  could  not  legally  be  made  even  in 
California  or  Texas.  The  same  rule  has  been 
applied  bv  Congress  to  all  and  every  class  of 
claims,  locations,  or  pre-emptions  upon  the  pub- 
lic domain,  no  matter  whether  for  agricultural 
or  mineial  lands.  The  object  of  this  has  been  to 
give  all  citizens  an  equal  chance  to  pre-empt  one 
claim  equally  of  the  public  lands,  and  while  they 
allow  but  one  pre-emption  in  a  life  time  to  agri- 
cultural lands,  ihey  do  allow  any  number  of 
claims  or  locations  to  be  made  on  the  mineral 
lands,  but  only  one  claim  to  one  person  on  the 
same  vein  or  lode. 

By  law,  a  pre-emption  claim  to  agricultural 
land's  is  limited  to  one  hundred  and  sixty  acres, 
and  a  claim  to  mineral  lands  limited  to  fifteen 
hundred  feet  lineal  measure,  on  and  along  the  line 
of  the  vein  or  lode.  The  difficulty  of  understand- 
ing what  is  meant  by  this  originated  from  the 
manner  in  which  claims  were  located— one  claim 
being  called  by  one  name  and  the  adjoining  one 
by  another,  and  because  they  were  different 
names  the  supposition  grew  up  that  they  were 
and  must  be  different  veins  or  lodes. 

The  Commissioner  of  the  Government  Land 
office,  under  date  of  Aug.  27th,  1868,  decides 
that  the  term  Vein  or  Lode  may  ii-cluJe  any  de- 
posit or  aggregation  of  metallic  ore,  and  inti- 
mates but  does  not  so  decide  that  these  terms 
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"in  geology  and  among  miners  imply  simply 
an  aggregation  of  metallic  niatler  found  in  the 
fissures  of  the  rock  that  encloses  it."  Such 
is  certainly  the  geological  definition  of  the  terms. 

The  term  "lode"  is  a  term  used  among  the 
tin  miners  of  Cornwall,  England,  and  signifies  a  tis- 
ure  in  the  rocks  filled  with  metallic  ore.  Vein  is 
defined  by  all  dictionaries.  In  geology  it  means 
a  fissure  filled  with  different  material  from  that 
of  the  rocks  that  enclose  it.  From  all  these  it 
seems  clear  that  the  terms  used  by  the  law  in- 
clude the  fissure  in  the  rocks  filled  with  metallic 
ores,  or  an  aggregation  of  ores  existing  in  the 
cavities  of  the  rocks;  that  is,  it  defines  a  certain 
geological  fortnation  existing  in  nature,  one  that 
cannot  be  chanoed,  nor  even  the  extent  of  it 
known  until  provw  by  development. 

Now  then;  as  the  law  limits  every  person  to 
the  right  of  making  but  one  claim  on  a  lode  or 
vein,  I  conclude  that  no  matter  how  long  that 
lode  or  vein  may  be,  no  one  person  can  legally 
make  more  than  one  claim  upon  it,  and  this  rule 
is  just  and  proper,  otherwise  a  man  could,  when 
he  discovers  a  vein  or  lode,  claim  fifteen  hundred 
feet  each  way  from  the  point  of  discovery,  by 
simply  giving  to  each  part  a  different  name ;  and 
then  if  the  vein  continued  beyond  this,  he  could 
take  up  still  more  claims  by  giving  other  names, 
and  thus  one  person  could  absorb  a  whole  dis- 
trict, when  the  purpose  and  intention  of  the  law 
is,  that  he  should  have  but  one  claim  or  fifteen 
hundred  feet  on  each  vein  or  lode,  meaning  each 
fissure,  deposit  or  continuous  aggregation  ot  min- 
eral. One  man  ought  to  be  satisfied  with  fifteen 
hundred  feet,  and  leave  to  the  rest  of  the  world 
a  little  chance.  If  he  does  take  up  and  claim 
additional  feet  on  the  same  fissure  he  does  it 
illegally,  and  if  it  proves  or  can  be  proven  that 
it  is  one  and  the  same  fissure  or  deposit  he  will 
fail  to  obtain  title.     Spicer. — Salt  Lake  Tribune. 


How  to  Find  a  Mine. 


A  subscriber  to  the  Review  has,  in  the  inno- 
cence of  his  heart,  furnished  us  with  a  new  sub- 
ject. While  it  is  expected  of  us  to  deal  out  in- 
formation to  a  suffering  public  by  the  ton,  yard 
or  hour,  as  the  case  may  be,  this  one  touches  so 
closely  upon  our  sympathies  and  ambitions  that 
we  feel  a  peculiar  pleasure  in  responding.  We 
have  great  confidence  in  ourselves  on  this  point, 
in  fact  it  is  our  best  hold.  We  have  pursued 
mining  as  a  business  for  upwards  of  a  number  of 
years  and  probably  longer,  have  discovered  and 
opened  quite  a  quantity  of  superb  lodes,  and 
■with  a  benevolence  and  charity  seldom  equalled, 
have  frequently  offered  them  to  numerous  pur- 
chasers, at  a  great  discount  upon  their  actual 
Talue  and  prospective  wealth,  entirely  regardless 
of  cost,  relatives,  family,  children,  &c.,  &c. 
However,  we  own  all  our  property  yet,  for 
reasons  best  known  to  ourselves  and  other  par- 
ties. 

But  to  return  to  the  subject.  We  would  refer 
our  friend  to  two  distinctive  methods  of  discov- 
ering veins,  each  of  which  has  its  own  peculiar 
merit  and  capabilities ;  and  without  lingering  any 
longer  among  the  delights  of  prefatory  remarks, 
we  shall  plunge  immediately  into  detail. 

The  first  may  be  briefly  named  as  the  electro- 
magneiic-mesraeric  and  spiritualistic  school,  whose 
chief  lights  or  Professors,  generally  reside  at 
some  distance  from  the  mines  or  down  east,  or 
are  so  bed-ridden  in  the  exhaustive  practice  of 
their  art,  that  they  are  unable  to  profit  to  any 
extent  thereby.  They  may  generally  be  distin- 
guished by  their  appearance,  which  is  that  of  a 
venerable  and  unkempt  specimen  of  humanity, 
with  long  and  tangled  hair  and  matted  beard,  and 
soiled  habiliments.  They  work  entirely  by  proxy, 
and  claim  to  be  able  to  point  out  the  exact  locali- 
ty of  any  deposit  whatever  from  a  fissure  vein  to 
a  bank  check,  and  from  a  bank  check  to  a  fossil 
elephant.  We  had  at  one  time  implicit  faith  in 
this  system,  until,  when  under  inspiration,  we 
were  led  to  make  an  expensive  journey  into  an 
unexplored  district  over  the  range,  to  locate  rich 
gold  claims  revealed  to  our  guide  in  a  trance.  In 
the  place  indicated  we  found  an  immense  deposit 


of  bed-rock  with  a  gangue  rock  of  t^uartz  and 
mica  principally,  but  iiotliiiig  more.  Since  then 
we  have  become  somewhat  skeptical  concerning 
the  whole  thing. 

The  second  and  more  strategical  method  may 
be  denominated,  "  the  tunnel  plan,"  and  unlike  the 
first  is  based  upon  tanglible  science.  All  that  is 
necessary  is  to  locate  a  tunnel  site,  at  the  base  of 
a  mountain  comparatively  unexplored,  record  the 
100  or  more  acres  that  the  government  kindly 
gives,  and  then  start  east  to  maneuver  stock.  Be- 
fore four  months  are  passed,  the  miners,  suppos- 
ing that  the  Tunnel  Co.,  has  pone  the  way  of 
many  of  its  forefathers,  will  have  swarmed  upon 
the  hill  and  discovered  all  the  lodes.  About  one 
week  before  the  exploration  of  six  months,  re- 
turn suddenly  from  New  York  or  London,  place 
two  men  at  work  upon  the  tunnel,  and  take  for- 
mal possession  of  all  lodes  found  upon  its  line. 
Behind  you  is  the  strong  arm  of  the  law,  and 
before  you  a  huge  fortune. 

We  are  painfully  aware  of  the  fiict  that  the 
possession  of  a  lode  does  not  always  insure  a 
profit  therefrom.  We  have,  however,  revealed 
to  our  inquiring  subscriber  an  old  and  new  plan, 
not  presuming  that  there  are  none'others.  If  he 
will  earnestly  proceed  upon  these  methods,  with 
a  strong  faith  in  their,  infallibility,  the  Review  will 
be  pleased  to  record  any  success,  and  furnish 
any  further  advice  that  may  be  needed. i/irtm^' 
Review,  Col. 


The  Mining  La'w. 


Number    1. 

Since  the  publication  of  my  articles  on  Mining 
Laws,  and  coal  and  iron  lands,  many  persons 
have  solicited  me  to  continue  my  articles  and 
give  a  general  review  and  complete  explanation 
of  the  meaning  of  all  laws  now  in  force,  of  a 
public  and  general  character,  bearing  upon  the 
mining  interests  of  the  country. 

I  have  considered  the  matter,  and  concluded  to 

furnish  for  publication  in  the  Tribune  a  series  of 

articles  upon  the  subject,  from  time  to  time,  as 
my  business  will  peimit. 

In  doing  this  I  shall  endeavor  to  be  candid 
and  fair,  and  quote  ia  full  every  law  commented 
upon  and  give  only  my  own  construction  of  it 
and  shall  not  arrogate  to  myself  any  claim  of  in- 
fallibility. I  will  leave  every  one  to  form  and 
enjoy  their  own  view  of  it,  whether  they  agree 
with  me  or  not. 

I  shall  begin  by,  clearing  away  the  branches 
before  attempting  the  tree  or  main  body  of  the 
law,  by  disposing  of  all  side  questions  or  collat- 
eral matters ;  of  reveiwing  all  connected  subjects, 
before  squarely  entering  upon  the  field  of  in- 
quiry into  the  meaning  of  the  main  features  of 
the  Mining  Laws. 

I  shall  begin  the  subject  with  a  review  of  the 
rights,  titles  and  property,  of,  in,  and  to 

TUNNEL     CLAIMS. 

It  is  well  known  that  this  class  of  claims  have 
been  located  for  many  years  past,  and  were  held 
only  by  virtue  of  local  district  laws.  The  ques- 
tion will  at  once  arise  :  "  Can  the  district  or 
local  laws  of  mines  confer  rights,  or  give  title  to 
these  claim.-i  ?"  To  properly  consider  this,  we 
must  look  back  at  the  state  of  affairs  that  ex- 
isted at  the  miners  first  set  themselves  above 
Congress  as  a  law  making  power.  We  find  that 
at  that  time,  all  this  great  metalliferous  country, 
including  two  States  and  three  or  more  Territo- 
ries had  recently  been  ceded  by  Mexico  to  the 
United  States,  and  that  the  Mexican  and  Spanish 
laws  followed  the  ceded  territory,  as  law  by  cus- 
tom and  usage.  Among  other  things,  these  laws 
provided  that  the  "  Padre  "  and  "  Alcalde"  should 
be  the  principle  men  in  assigning  to  the  locator 
the  premises  claimed  by  him.  This  did  not  suit 
the  race  of  inquiring,  free-thinking,  self-propel- 
ling Americans  who  became  the  pioneers  and 
prospectors  in  the  new  El  Dorados  and  Argentines, 
so  they  adopted  the    principle  of  Squatter  sov- 


ereignty and  organized  into  districts  and  set  up 
laws  for  themselves. 

These  local  laws  were  the  only  laws  they  had, 
or  at  least  that  they  regarded,  until  several  years 
afterwards,  when  Congress  came  to  their  aid,  and 
as  Congress  was  and  is  the  only  body  which 
could  make  valid  laws  for  the  disposal  of  any 
portion  of  the  public  domain,  such  laws  must  be 
received  as  paramount  to  all  others. 

THE    LAWS  OF  CONGRESS 

For  the  disposal  of  the  public  domain  to  pre- 
emptors  or  locators  have  two  branches :  one  by 
which  agricultural  lands  may  be  obtained,  the 
other  relating  to  mineral  lands.  One  disposes  of 
the  surface,  while  the  other  is  intended  to  grant 
rights  to  that  which  is  beneath  the  surface,  yet 
couples  with  it  sufficient  of  the  surface  for  the 
convenient  working  of  that  which  is  below. 

The  first  section  of  the  first  of  these  laws  in 
relation  to  mining  (that  of  July  26th,  1866,)  pro- 
vides, "That  the  mineral  lands  *  »  *  * 
arc  hereby  declared  to  be  free  and  open  to  explo- 
ration and  occupation  by  *  *  *  *  subject 
to  such  regulations  as  may  be  prescribed  by  law, 
and  subject  to  the  local  customs  or  rules  of  min- 
ers in  the  several  mining  districts,  so  far  as  the 
same  may  not  be  in  conflict  with  the  laws  of  the 
United  States." 

The  second  section  of  the  same  law  provides 
for  obtaining  a  patent  to. any  "vein  or  lode  of 
quartz  or  other  rock  in  place,  bearing  gold,  silver, 
cinnabar  or  copper,"  but  in  no  place  refers  to 
tunnel  claims. 

This  then,  leaves  the  matter  in  this  condition: 
that  the  prospector  might  go  upon  the  public  do- 
main to  "  explore  and  occupy  "  subject  to  local 
rules,  but  if  he  discovered  or  opened  a  "vein  or 
lode  of  quartz,"  etc.,  he  could  only  hold  it  by 
again  pre-empting,  locating,  claiming  and  work- 
ing the  vein  or  lode,  in  accordance  with  the  local 
rules  and  regulations  in  relation  thereto,  and  so 
of  course  the  one  who  first  discovered,  claimed,  lo- 
cated and  recorded  that  lode  or  vein,  would  hold 
it,  no  matter  who  first  located  a  tunnel  on  the 
same  premises.  Hence  it  will  be  seen  that  tun- 
nel, claims  were  entirely  valueless  under  the  old 
law  except  to  large  companies  or  those  who  have 
abundance  of  means  to  prospect  for  mines  by 
means  of  a  tunnel — in  the  language  of  the  miner, 
"  to  gopher  for  it." 

PRIORITT  OF   CLAIM. 

That  is,  there  was  no  priority  of  claim  that 
could  be  carried  or  transferred  from  a  tunnel  to 
a  lode;  no  benefit  of  exclusive  right  to  a  certain 
quantity  of  ground,  with  all  the  mines  therein  to 
be' found  :  no  property  in  the  right  of  claim  and 
location,  that  could  be  made  available  any  fur- 
ther than  the  mere  right  to  possess  and  explore, 
which  every  one  holds  .alike,  except  that  one 
man  or  a  set  of  men  could  not  go  into  anybody 
else's  tunnel,  so  long  as  the  claimant  was  in  pos- 
session of  it,  in  accordance  with  local  laws,  but 
they  might  locate  and  hold  one  as  near  to  it  aa 
they  pleased,  and  the  first  one  to  strike  a  vein  or 
lode  therein  was  the  one  entitled  to  hold  it  and 
get  patent  for  it. 

Spicer. 


A  Nevr  Crushing  Machine. — A  crushing 
machine  of  (as  claimed)  great  effectiveness,  has 
been  constructed  by  M.  Jannot,  a  French  engi- 
neer. It  consists  of  a  wheel  on  a  horizontal  axle 
revolving  around  a  vertical  arbor;  which  receives 
its  rotary  motion  by  means  of  spur  gearing.  In 
its  circular  motion  the  wheel  runs  in  the  bottom 
of  an  annular  trough,  with  an  open  bar  bottom 
containing  the  material  to  be  crushed.  When 
crushed  the  material  immediately  falls  between 
the  bars  into  a  screen  of  conical  form,  which  is 
divided  into  two  parts,  the  fine  parts  passing 
through,  the  others  being  collected  and  placed  in 
the  trough. 
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Draining  Mines. 

Perhaps  there  is  no  greater  difficulty  with 
•which  the  miner  has  to  contend  than  that  of 
keeping  the  mines  free  from  water,  and  to  this 
purpose  extensive   pumping   machinery  is  re- 
quisite.     The   pumping  engines  of  Cornwall 
are,  as  a  rule — although,  of  course,  there  are 
exceptions  which  go  to   prove   the  rule — con- 
structed on  what  is  known  as  the  beam  prin- 
ciple.    This  engine  has  its  cylinder  fixed  at  a 
proper  distance  from  the  shaft,  with  the  piston- 
rod  connected  to  the  shaft  by  a  large  beam  or 
'bob,'  as  it  is  technically  termed,  placed  at  a 
convenient    distance    from    the   cylinder,  and 
supported  by  the   front  of   the   engine-ho\ise, 
which  is  designated  the  "  bob"  end,  and  which 
is  necessarily  constructed  of  great  extent  from 
the  weight  it  has  to  carry.     This  for  an  ordi- 
nary loiul  of  an  engine,  pumping  a  1 6-inch  lift 
about  two  hundred  fathoms  deep,  is  estimated 
at  no  less  than  130  tons,  showing  the  extreme 
care  that  is  required  in  constructing  the  "  bob" 
end  of  an  engine  house.     There  is  another  en- 
gine called  the  Bull,  from  the  name  of  the  in- 
ventor, in  use  in  Cornwall,  but  only  to  a  very 
limited    extent.      This  engine    has  no    main 
beam,  but  the  cylinder  is  placed   immediately 
over  the   rod  in  the  shaft,  and  the  piston-rod 
ia  connected  with  the  main  rod  in  a  direct  line. 
These  do  not  work  by  parallel  motion,  and  do 
not  require  the  erection  of  an  expensive  engine- 
house,  whilst  they   are  cheaper,  both   to   con- 
struct  and    erect.      Formerly,  nearly   all   the 
beam  engines  were  so  constructed  as  to  give  a 
greater   velocity   to    the  piston    than    to   the 
rods  in  the  shaft,  that  being  considered   the 
most  advantageous  method   of  working ;    but 
more  modern  engineers  construct   the  engines 
on  the  equal  beam  principle,  by  which  smaller 
liftfl  are  required  in  the  shafts,  it  being  main- 
tained that  the   greater  velocity  of  the  water 
will    make   up  for  the  loss  of  area;    but  this 
would  seem  to  do  away  with  one  of  the  advan- 
tages  claimed    for    the   beam   over    the    Bull 
system — viz  :    that  the  stroke  in  the  shaft  and 
the  cylinder  may  be  so  arranged  a.s  to  allow  of 
regulating  the  velocities  of  pistons  and  rods  at 
different   speeds.     Practical  miners,   however, 
assure  us  that  equal  speed  is  not  desirable,  and 
that  the  full  velocities  of   the  pistons  are  too 
high  for  the  rods  and  lifts  in  the  shafts,  which 
require  a  slow  movement 

Cornish  pumping-engines  are  justly  renown- 
ed for  the  amount  of  work  they  perform,  and 
their  adaptability  to  expansion  and  condensa- 
tion. These  engines  are  almost  always  single, 
steam  being  admitted  on  one  side  of  the  piston 
only,  where  it  acts  on  the  indoor  stroke,  and 
continuea  on  until  it  has  traveled  over  about 
one-third  of  the  stroke,  when  it  is  cut  off. 
The  expansive  qualities  of  the  steam  so  admit- 
ed,  send  the  piston  the  remainder  of  the  stroke, 
until  its  expansive  qualities  may  be  said  to  be 
exhausted.  The  condensed  steam,  however, 
forma  a  vacuvun,  and,  accordingly,  proper  gear 
ia  arranged  to  carry  out  the  principles  of  con- 
densation on  the  waste-steam,  and  the  vacuum 
created  is  made  to  act  in  giving  power  to  the 
engine.  These  engines  have  been  brought  to 
great  perfection,  and  it  is  estimated  that  sixty 


or  eighty  millions  of  jjonnds  weight  may  be 
lifted  a  distance  of  one  foot  for  every  hundred- 
weight of  coal  consumed. 

Rotary  engines  are  also  used  in  mining,  but 
very  rarely  for  pumping  in  Devon  or  Cornwall. 
They  are  more  generally  employed  in  winding, 
stamping,    crushing,    and    similar  operations. 
The  boilers  are  of  the   same  construction   as 
those  of  pumping  engines,  and  they  are  made 
both  with  and  without  the  beam.     Generally 
speaking,  the  shafts   are   commenced  with  the 
assistance  of  only  small  portable  engines  ;    but 
the  larger  engines  should  be  set  to  work  before 
sinking  operations  are  carried  on  to  any  extent. 
The  levels  and  shafts  of  a  mine  should  always 
be  of  good  size,  as  otherwise,  if  they  get  flood- 
ed, there  is  greater  difficulty  in  pumping  out 
the   water.      The  lifts  that  are   employed   in 
pumping  water  from  the  Cornish  and   Devon 
mines  are  of    two    kinds,    the   drawing    and 
plunger.     The  drawing   or   puppy  lift  is  the 
first  employed  in  sinking  operations,  and  occu- 
pies but  little  room  in  the  shaft.     The  rod  that 
works  the  lift  is  inserted  in  it,  and  to  it  is  at- 
tached a  bucket,  which  works  in  a  barrel  fixed 
on   the  door-piece,  that  contains  the  valve  or 
clack.     The  door-piece  rests  on  the  windbore, 
which  is   perforated  at   the   bottom   end  with 
holes,  so  as  to  admit  freely  the  influx  of  water, 
and  prevent  obstructions,  such  as  large  pieces 
of  wood,  etc.,  being  taken  into  the  lift.     This 
lift  rests  on  the  bottom  of  the  shaft,  and  as  the 
rock  is  blasted  or  removed  away  from  beneath 
it,  settles  down,  and  fresh  sections  are  added  on 
from  the  top  as  it  descends,  the  pump  rod  being 
lengthened  in   the  same   manner.     The  usual 
distance  between  levels  is  10  or  12  feet,  and  the 
drawing  lift  goes  on  sinking  from  level  to  level, 
until  the  proper  depth  for  fixing  the  plunger 
lift,  which  is  adapted  to  lift  water  at  greater 
depths  than  the  drawing  lifts,  is  attained.    The 
plunger  lifts  are  permanent,  and  are  fixed  one 
after  the  other  as  the  requisite  depth  is  reached 
— a  fair  depth  for  a  plunger  lift  being  30  fath- 
oms.   The  plunger  lift,  unlike  the  drawing  lift, 
lifts  its  load  descending,  thereby  balancing  the 
rods  against   the  weight  of  water  in  the  lift. 
These  lifts  are  far  superior  to  every  other  for 
raising  water  at  great  depths,  and   in  fixing 
them  bearers  of  great  strength  are  generally 
placed  across  the  shaft  deeply  grooved  into  the 
rock  on  each  side.    On  these  the  cistern  is  fixed  ; 
in  the   cistern   the   plunger-bottom  is  placed, 
and  the  whole  lift  on  it ;   the  cistern  in  every 
instance  being  brought  as  close  as  possible  to 
the  main  rod,  to  have  the  set-off  as  little  as 
may  be.     The   main   roJs   are  made  of  great 
strength,  both  of  iron  and  wood,  but  wood  is 
preferred,  as  being  less  liable  to  accident  than 
iron. 

We  need  not  pursue  the  subject  at  greater 
length,  but  we  may  observe  that  the  pumping 
of  water  out  of  mines  is  always  attended  with 
great  expense,  and  experience  has  proved  that 
the  truest  economy  is  to  be  provided  with  the 
most  perfect  machinery.  Great  care  should  al- 
ways be  taken  to  carry  off  at  surface  all  the 
water  possible  by  efficient  drains,  so  as  to  pre- 
vent its  descending  into  the  mine ;  and  also  to 
so  arrange  that  the  water  shall  not  be  allowed 
to  descend  from  one  level  to  another. — Mining 
World. 


Effect  of  Gold  Discoveries. 


Since  the  days  when  the  sons  in  the  fable  were 
rewarded  for  obeying  their  father's  dying  request 
to  search  for  treasure  in  the  garden,  the  precious 
metals  and  stones  have  been  wonderful  agents  in 
advancing  wealth,  civilization  and  colonization. 
The  utilitarian  who  regards  personal  adornment, 
when  it  assumes  the  shape  of  carrying  metals  or 
stones  in  one's  ears  or  nose,  or  slave-like  chains 
around  one's  neck,  as  a  remnant  of  gross  barbar- 
ism, must  still   admit   that  the  artificial   value 
placed  upon  precious  metals  and  precious  stones, 
has  been  the  chief  cause  of  discovery  and  coloni- 
zation.    Without  going  back  to  the  days  when 
ships  went  from  Palestine  to  Tarshish,  we  may 
touch  upon  some  main  incidents  of  which  we 
have  a  complete  history,  and  glance  at  the  in- 
fluence of  the  precious  metals  on  the  history  of 
the  world.     To  tap  the  wealth  of  the  Indies,  to 
find  the  mines  from  which  the  gold  for  Solomon's 
temple  was  dug,  was  the  object  alike  of  the  great 
father  of  discovery  and  the  succession  of  bold 
Portuguese  navigators   who  spread    along    the 
western  coast  of  Africa,  doubled  the  Cape,  and 
who  have  left  their  names  in  India.     Love  of 
gold  was  the  origin  of  the  demolition  of  human 
sacrifices  and  cannibalism  among  the  Aztecs,  and 
the  cause  of  the  fall  of  the  Inca  power  in  Peru. 
But  the  effects  of  the  discovery  of  gold  in  our 
age  have  been  more  wonderful  than  any  which 
have  preceded  them.     Some  of  us  can  recollect 
Texas  and  California  when  people  were  few  and 
far  between,  when  the  population  consisted  in 
great  measure  of  outlawed  Yankees,  of  half-caste 
Roman  Catholic  priests,  and  the  most  wretched 
and  faithless  semi-Christian  Indians.     The  land 
was  good  and    inviting,   and,  as  in  Italy,  man 
seemed   to  be   the  only  growth    that   dwindled 
there.    But  soon  the  cry  of  gold  reached  the  ut- 
termost parts  of  the  earth,  and  drew  people  from 
the  Old  World  and   the  New,  from  China  and 
from  Germany.   Gambling  and  speculation  spread 
the  news.     Every   outrage  rendered   the  place 
more   famous.      San    Francisco,   from    being    a 
wretched   monastery,  grew   as  few  towns   have 
ever  grown.     Its  isolation  was  felt  at  Washing- 
ton and  New  York.     Hence  the  Pacific  Railway, 
the  steamers  to  Shanghai,  Hongkong,  Australia, 
Japan  and  New  Zealand.     Within  our  own  recol- 
lection, an  exploring  party  went  from  Tasmania 
to  Port  Philip,  and  returned  with  the  impression 
that  the  time  had  not  arrived  for  planting  a  col- 
ony there.     A  small  one,  however,  was  planted, 
but  dwindled  until  the  surplus  population  of  Cal- 
ifornia, enthusiasts  from   England,  and  the  Chin- 
ese, were  drawn  to  the  gold  fields  of  Victoria. 
The  new  fields  had  attractions  alike  for  the  lovers 
of  adventure  and  the  lovers  of  gold.    There  grew 
into  early  maturity  the  fine  town  of  Melbourne ; 
there  industries,  common  to  all  Australian  colo- 
nies, rapidly  developed  themselves,  and  next  to  the 
Dominion  we  may  call  Victoria  the  finest  of  our 
colonies.     The  great  wheat  fields  of  North  Amer- 
ica remained  the  home  of  the  Buffalo  and  the 
Indian  hunter,  until  gold  fields  drew  men  from 
England  and  the  States.     The  isolation  of  British 
Columbia  from  the  rest  of  the  world  has,  how- 
ever, prevented   such   advances  being  made  in 
prosperity  as  its  mineral  and  agricultural  wealth 
would  justify  us  in  expecting.     But  it  is  the  par- 
ent of  the  North  Pacific  Railway,  the  future  road 


COAST     REVIEW. 


277 


from  Enjrland  to  China.  The  land  of  the  Griqiias 
and  tlic  free  Oran?;c  State  in  South  Africa  have 
caused  hundreds  of  blunders  to  be  made  in  the 
Colonial  OlTice,  and  thousands  of  inconveniences 
to  the  Cape  Government,  until  the  diamond  fields 
were  discovered  and  peopled  hymen  who  thought 
no  moreof  aGriqua,  a  Dutch  Boer  or  a  Hottentot, 
than  of  a  plain  Enfjlish  digger.  Then  the  Col- 
onial Office  stepped  in  and  gave  to  the  diggers 
such  liberty  as  they  were  prepared  to  fight  for. 
So  far,  the  gold  fields  have  been  found  where 
they  have  done  the  most  practical  good.  If  we 
could  have  pointed  out  a  place,  out  of  India, 
where  we  should  have  liked  the  next  gold  field 
to  be  found,  we  should  have  said,  near  Port 
Darwin.  Tl**  South  Australian  Government  has 
long  endeavored  to  turn  the  northern  Territory 
to  account.  It  was  hoped  that  it  would  become 
the  great  horse-breeding  colony  for  India,  and 
that  it  might  become  a  colony  partly  of  natives  of 
India  and  partly  of  Europeans,  and  thus  the  north- 
ern portion  of  the  great  continent  of  Australia, 
as  well  as  the  southern,  would  soon  become  set- 
tled ;  and  now  news  comes  to  us  that  gold,  in 
large  quantities,  has  been  found  at  this  very 
place.  Thus  gold-discoveries  will  speedily  cause 
the  far-off  and  unknown  portions  of  the  world  to 
fill  up  and  become  the  prosperous  homes  of  mil- 
lions.—  Overland  AtliencBum  and  Daily  News. 


What  "  Credit  Mobilier  "  Means. 


the  third  part  in  the  famous  "  triplicate  aj^rcc- 
ment,"  by  which  the  managers  of  the  Union 
Pacific  Railroad  lot  out  the  contract  for  build- 
ing the  i-oad  to  themselves,  in  payment  for 
which  they  modestly  took  the  road  itself,  all  the 
Lnited  States  bonds,  all  the  first  mortgage 
bonds,  all  the  United  States  lands,  etc.,  at  a 
profit  of  over  i,ooo  per  cent,  on  an  entirely 
ficticious  capital.  This  is  what  "  Credit  Mob- 
ilier' '  means,  in  the  modem  American  and  Con- 
gressional iise  of  the  word.  The  title  is  not 
inappropriate.  The  transaction  was  literally  a 
Credit  on  Movables — the  United  States  Gov- 
ernment furnishing  the  credit  and  the  money, 
and  Messrs.  Oakcs  Ames  &  Co.  taking  the 
movables  —  that  is,  the  securities  and  the 
profits. — Cliicaijo  Tribune. 


A  correspondent   asks  the   meaning   of  the 
words  "  Credit  Mobilier."     (Several  Congress- 
men   have   asked    the    same  question. )      We 
presume  he  wishes  to  be  informed  concerning 
the  original  derivation  and  use  of  the  term. 
We  will  endeavor  to  explain  it.     The  "Credit 
Foncier"  has  long   been   the   general   title  in 
Prance  for  associations  that  advance  money  on 
landed  or  immovable  securities.     The    "  Credit 
Mobilier"  was  the  name  given  to  a  powerful 
corporation,  organized   in  France  in  1852,  for 
advancing  money  on  movable  propei-ty.      The 
name  was  adopted  evidently  with  the  purpose 
of  affording  a  ready  definition  of  the  object  of 
the   association.      "The   Societe    Generale   de 
Credit  Mobilier' '  became  a  great  and  profitable 
enterprise.     It   assisted  materially  in  the  con- 
struction of  railways   and   the   promotion  of 
mining  schemes.     Among  other  enierprises  in 
which  it  was  notably  interested  were  the  Gov- 
ernment loan  on  account  of  the  Russian  war, 
the  Grand  Central  Railway  Company,  and  the 
General  Omnibus  Company  of  Paris.     At  one 
time   it   advanced  250,000,000  francs,   and   at 
another  time  375,000,000  francs  to  the  French 
Government.    Its  business  was  so  great  in  1855 
that  it  declared  a  dividend  of  40  per  cent,  on  its 
capital.     While  it  was  manifestly  the  means  of 
doing   much   good    in  France,    it  eventually 
failed. 

The  introduction  of  the  terms  "  Credit  Fon 
cier"  and  "  Credit  Mobilier"  into  America  are 
due  to  Mr.  George  Francis  Train.  He  estab- 
lished a  '•■  Credit  Foncier"  with  Omaha  lands, 
which  he  hawked  about  the  country  some  years 
ago.  He  gave  the  name  of  "  Credit  Mobilier 
of  America"  to  a  corjwration  with  universal 
privileges,  which  was  organized  in  Pennsylva- 
nia. It  wa.s  appropriated  by  Messrs.  Oakes, 
Ames,  Durant  &  Co.,  to  serve  as  the  party  o^ 


Storey  County. — From  the  Gold  Ilill  News  we 
clip  the  following  tabular  statement  of  the  yield  of 
the  Comstock  mines,  situated  in  Storey  county,  Ne- 
vada, for  the  quarter  ending  December  31st,  1872. 
During  that  quarter,  105,251  tons  of  ore  were 
extracted  from  the  various  mines  included  in  the 
statement.  The  gross  yield  of  the  same  foots 
up  |;3,040,'760  43.  The  total  cost  of  extraction 
and  reduction  of  said  ore  amounted  to  $2,256,- 
267  02.  The  amount  on  which  taxes  were  al- 
lowed to  be  levied,  according  to  law,  was  $1,317,- 
115  22,  and  the  amount  of  revenue  derived  by 
the  State  and  county  from  taxes  on  the  proceeds 
of  the  mines  for  the  quarter,  was  §19,856  28. 


A  Neiw  Volcano  in  Low^er  California. — 

Molcje   is  the  name  given  to  a  town  in    Lower 
California,  situated  on  a  bay  of  the  same  name 
opening  into  the  Gulf  of  California, 'about  mid- 
way between  the  mouth  of  the  Colorado  river 
and  Cape  San  Lucas.     Moleje  was  so  called  from 
an  Indian  camp  found  there  by  the  Jesuits,  some 
time  earlier  than  tlie  year  1730.    The  distance  to 
Moleje  from  this  city,  by  the  old  Spanish  Mission 
road  leading  to  Cape  San  Lucas,  is  about  670 
miles.     The  bay  is  about  20  miles  long,  and  has 
an  average  breadth  of  about  five  miles.     After 
La  Paz,  farther  south,  it  is  considered  the  best 
bay  on  the  eastern  coast  of  Lower  California.     It 
is  famous  for  the  extent  of  its  pearl  oyster  banks, 
and  was  resorted  to  by  the  divers  from  the  Sin- 
aloa  coast  as  far  back  as  the  time  of  Cortez.    The 
country  in  the  vicinity  of  Moleje  is  rich  in  depos- 
its  oi  argentiferous  galenas,  and   pure   sulphur 
occurs  there  in  abundance.     Copper  and  other 
minerals  are  said  to  be  plentiful.     We  are  in  re- 
ceipt of  information  from  Moleje  to  the  effect 
that  recently  a  volcano  was  discovered  within  a 
distance  of  about  25  leagues  from  the  town,  and 
between  two   and   three   leagues  from   the  gulf 
coast,  and  about  the  same  distance  from  the  Old 
Spanish   Mission  road.     On  the  mountain  side, 
within  an  area  of  about  two  hundred  yards,  there 
are  over  twenty  vent  holes,  from  which  smoke  is 
emitted  in  jets  a  yard  or  more  above  the  surface. 
Lower  down  the  side  of  the  mountain  than  these 
vent  holes,  streams  ol  water  issue  forth. — San 
Diego  Union. 

The  Revenue   Consolidated  Silver  Min- 
ing Company. — This  Company  has  lately  pur- 
chased and  added  to  their  numerous  possessions 
the  Washington   No.    2    mine,    near  Cerbat,   in 
Wallipi  district,  Arizona.     Mr.  George  Scott  left 
a  couple  of  weeks  ago  for  Arizona  and  will  have 
charge  of  the  Company's   interests   there.     Fre- 
quent and  regular  shipments  of  ore  are  promised, 
and,  as  the  Company  has  a  great  deal  of  rich  ore 
in  sight,  the  promise  will  likely  be  fully  realized. 
The  selection  of  Mr.  Scott  should,  alone,  guar- 
antee success.     His  long   residence  in    Wallipi 
district,  and  the  estimation   in  which  he  is  held, 
together  with  his  well-known  character  for  integ- 
rity, perseverence  and  business  ability,  make  his 
individual  promises   the   surest    guarantee   that 
stockholders  can  have.     The  principal  operations 
of  the  Company  will  be  limited  to  the  mine  above 
named  ;  but,  work  will   go  on   in  several   other 

I  mines  of  the  Company,  which  includes  the  Indus, 

I    Lcwella,  Oro  Plata,  &c., 
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stocks. — Stock  operations  are  rather  dull  at 
this  time.  The  market  for  some  months  has  been 
slow,  and  operators  are  beginning  to  lose  confi- 
dence in  the  spring  rise,  w^hich  has  all  along  been 
anticipated.  Money  matters  appear  tight,  and 
until  they  get  easier,  there  can  be  but  little  hopes 
of  better  times  for  the  bulls  and  bears.  In  the 
mean  time  they  are  amusing  themselves  by  toss- 
ing up  some  fancy  stocks  to-day  and  pulling  it 
down  to-morrow.  This,  we  presume,  is  essential 
to  their  existence;  beside,  if  they  were  to  neglect 
to  keep  up  their  practice,  they  would  soon  grow 
"rusty,"  and  the  market  would  go  to  smither^ 
eens. 


Accumnlation  of  Bullion. — We  yesterday, 
savs  the  Pioche  Record  of  February  4th,  saw  in 
the  express  office  and  in  the  offices  of  two  mining 
companies,  an  aggregate  of  over  8,000  pounds  of 
silver.  As  it  contains  a  small  percentage  of 
gold,  it  is  of  more  than  coin  purity.  It  is  safe 
to  estimate  the  bullion  accumulations  of  this 
camp,  resulting  from  the  horse  disease,  at  10,000 
pounds,  avoirdupois.  A  little  was  shipped  yes- 
terday morning,  about  enough  to  ballast  the 
coach. 
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Bullion  Product  of  Nevada,  according  to 
the  report  of  tlie  Nevada  State  Minerologist : 

"The  hullion  product  of  Nevada,  1872,  equals 
almost  one-half  all  the  bullion  produced  west  of 
the  Missouri  river.  In  the  State  there  are  no 
less  than  162  mining  mills  and  furnaces,  and  1,- 
904  stamps,  capable  of  reducing  daily  5,183  tons 
of  ore.  The  gold  and  silver  product  for  1871 
was  $20,010,176.12,  while  in  1872,  estimating 
the  last  quarter,  it  is  $23,619,212.09,  with  sev- 
eral thousand  tons  of  lead,  copper  and  antimonyj 

Mines  '72—9  m'ths. 

and  owners.  Tons.      lbs.  Value. 

Elko 8  7,517  l.COO  $300,096  77 

Lyon 18  187,304        528,117  00 

Esmeralda 13  4,722 104,9.}7  03 

Lincoln 10  38,081  630  4,019,557  30 

Nye 57  2,157  1,208  327,734  08 

Humboldt 11  15,388  499  351,529  91 

Lander 20  40,895  325  1,871,378  43 

Storey 26  317,016  1,540  9,589,910  22 

White    Pine I...67  22,084  1,491  020,099  80 

Add   estimate   for  4th 

quarter,  '72 —  227,200       5,542,000  00 

■'Washoe 1  6,521       30,010  00 

Totals 870,745     0,599  $23,361,571  13 


Of  our  Colorado  Agent  and  correspon- 
dent, the  Miner,  of  Georgetown,  Col.,  says  : 

T.  F.  Van  Wagenen,  one  of  the  editors  of  the 
Mining  Review,  has  been  appointed  agent  for  Col- 
orado, for  the  Coast  Review,  published  at  San 
I-'rancisco,  California.  A  good  appointment  for 
a  good  paper. 


ailtoirBS  anb  Mxnantt. 


RAILROAD  MATTERS. 


Economy  of  Steel  RaUa 


The  following  calculations  exhibit  very  clear- 
ly the  great  economy  of  using  hammered  steel 
raU.s  on  all  roads  which  have  so  heavy  a  traffic 
that  four  yeare  will  fairly  i-ej^reseut  the  average 
life  of  the  best  unhammcred  iron  rails.  The 
cost  of  re-rolling  is  estimated  at  $30  per  ton, 
and  the  loss,  at  each  renewal,  from  wear  of  iron, 
expenses  of  taking  up  and  re-laying,  and  other 
contingencies  at  $15  per  ton. 

20        40        60 
DuKATiON  OP  Steel  Rails.         years,  years,  years. 

Cost  of  best  hammered  steel  rails.  $110  110  110 

Compound  interest  at  0  per  cent. .    232  1,021  3,610 

Total  cost  of  steel  rails 302  1,031  3,628 

Cost  of  iron  rails 76  76  70 

Compoimd  Interest 1C7  705  2,430 

Expense  of  re-rolling 180  405  630 

Compoimd  Interest 153  1,141  4,809 

Total  cost  of  iron  rails 577  2,328  7,946 

Deduct  coijt  of  steel  rails 852  1,131  3,028 

Saving,  per  ton,  by  using  steel 224  1,197  4,317 

Present  worth  of  saving 09  110  130 

.  Present  saving  per  mile 6,995  11,040  13,088 

Increase  of  dividend  on  a  road  cost- 
ing $40,000  per  mile,  per  cent.  .17.49  29.10  32.72 

Therefore,  if  the  average  life  of  a  steel  rail  is 
only  twenty  years  (=5  iron  rails),  it  is  as  cheap 
to  lay  steel  rails  as  to  lay  the  best  iron  rails  at 
a  cost  of  $6.05  per  ton  (§76 — 69.95=6.05). 

K  the  life  of  a  steel  rail  is  40  years  {==10  iron 
rails),  which  is  probably  a  moderate  estimate,  a 
saving  of  $4,040  per  mile  coidd  be  made  by  layr 


ing  steel,  even  if  the  best  iron  rails' were  offered 
as  a  [lift. 

If  the  life  of  steel  is  60  years  (=15  iron  rails), 
an  estimate  which  is  more  than  justified  by  the 
experience  of  the  Pennsylvania,  the  Philadel- 
phia, Wilmington  and  Baltimore  and  other 
railroads,  and  by  a  long  series  of  experiments 
at  homo  and  abroad,  the  saving  effected  by  lay- 
ing the  whole  road  in  steel,  would  be  sufficient 
to  add  nearly  2  per  cent,  to  the  annual  dividends 
on  a  road  which  could  pay  6  t^v  cent,  with  a 
track  of  the  best  iron  rails. 

On  roads  with  a  lighter  traffic  the  saving  is 
still  an  important  consideration.  If,  for  exam- 
ple, the  life  of  an  iron  rail  is  ten  years,  and  a 
steel  rail  will  only  wear  out  five  iron  rails,  tlie 
present  worth  of  the  saving  by  the  use  of  the 
steel  rail  is  $17.37  per  ton,  whicth  makes  steel 
rails  at  $iio  as  cheaiJ  as  the  best  iron  rails 
would  be  at  $58.64  per  ton. 

The  great  increiise  of  saving  on  curves  or 
grades,  in  yards,  and  in  other  places  where  the 
wear  is  so  g^eat  that  the  life  of  the  best  iron 
rails  is  two  years  or  less,  is  shown  in  the  fol- 
lowing table,  which  is  computed  at  the  prices 
now  ruling  ($110  per  ton  for  best  steel  and  $76 
for  best  iron),  allowing  6  per  cent,  compound 
interest. 

The  following  table  is  meant  to  show  the 
present  worth  of  saving  on  100  tons  (about  i 
mile)  of  steel  rails,  taking  the  wear  of  iron  rails 
at  2  years,  i  year,  6  months  and  3  mouths, 
respectively,  and  on  the  different  supj>ositious 
that  I  steel  rail  will  equal  3,  5,  10,  15  or  20 
iron  rails ; 

Iron  wear    3  years.        1  year.  6  months.  3  months. 

As  1  to    3  $  4,169  41    $  4,850  13  $  5,210  61  $  5,401  48 

As  1  to    5    10,165  08      12,192  99  13,326  95  13,944  73 

As  1  to  10     20,2i)2  52      27,207  60  31,637  49  34,222  33 

As  1  to  15     25,885  30      38,427  41  47,027  31  53,045  19 

As  1  to  20     29,030  62      4(i,811  59  01,057  10  70,417  07 

There  arc  some  roads  of  heavy  traffic,  but 
only  a  few,  which  claim  that  thi'y  can  get  a 
year's  average  service  for  the  best  iron  rails, 
where  the  wear  is  most  severe.  Ihe  abo^6 
table  shows  that  by  substituting  a  steel  I'ail 
which  would  wear  only  five  years,  they  could 
effect  a  saving  which  would  be  equivalent  to  an 
immediate  addition  to  their  capital  of  $121.93 
on  eveiy  ton,  or  $12,192.99  on  every  mile  of 
steel  laid  down.  In  the  extreme  case  supposed, 
when  the  life  of  an  iron  rail  would  be  only 
three  months  and  the  life  of  a  steel  rail  five 
years,  the  saving  would  be  $70,417.07  per  mile. 


The  Central  Pacific  Controversy. 


By  Reference  to  the  Insurance  Depart- 
ment of  tliLs  number  of  the  IIe;view,  our  min- 
ing friends  will  perceive  that  we  have  been 
acting  "naughty''  and  have  gotten  into  trouble. 
Our  articles  will  explain  the  merits  of  the  case, 
and  convince  our  friends  among  the  hills  that 
we  are  in  great  distress  (?)  and  entitled  to  much 
sympathy  and  not  a  little  coin.  A  hundred 
thousand  dollars  is  a  monstrous  sum  in  our  eyes, 
though  our  "devil,"  who  is  a  sanguine  "cuss," 
offers  to  take  all  the  responsibility  for  two 
"bits,"  and  enough  tobacco  to  make  a  cigarette. 


A  move  has  been  inaugurated  to  build  a 
narrow  guage  railroad  from  Contra  Costa  coun- 
ty to  tide  water  at  Oakland,  on  the  east  side  of 
the  bay.  Oakland  will  contribute  liberally  to- 
Ivards  the  enterprise. 


In  the  controversy  growing  out  of  the  efforts 
of  the  Central  Pacifiic  Railroad  to  obtain  pos- 
session of  Goat  Island,  we  have  taken  but  little 
part ;  not  because  we  felt  no  interest  in  the 
matter,  but  chiefly  because  of  the  bitterness 
that  has  chiiracterized  the  discussion,  which 
made  all  parties  engaged  subject  to  the  bitter 
and  vituperative  attacks  of  the  other  side,  and 
forbade  a  cool  and  dispassionate  examination  of 
Ihe  points  at  issue. 

As  is  usual  in  such  cases,  the  real  interests 
of  all  parties  are  overlooked,  and  personal  ends, 
or  rather,  personal  animosities  fiu'iush  the  ma- 
terials for  a  warfare  that  "should  be  condTicted 
for  the  benefit  of  the  people.  By  the  bitter- 
ness of  their  denunciatioiks  of  Stanford  and  the 
Central  Pacific  Railroad,  the  oppositon  in  this 
city  have  strengthened  the  cause  of  their  ene- 
mies ;  and  have  endeavored  to  make  a  pow- 
erful corporation,  whose  int<;rest8  were  identical 
with  those  of  the  ma.sses,  an  aggressive  and 
arrogant  monojKily.  If  the  corporation  in 
question  were  as  powerful  for  evil,  and  as 
much  inclined  to  use  that  power,  as  the  daily 
press  would  have  us  believe,  it  might  be 
well  to  propitiate  it  instead  of  driving  it  to 
greater  lengths  and  offering  inducements  for 
more  encroachments  upon  our  liberties  I  But  we 
do  not  Ixlicvc  in  the  sincerity  of  the  opposition 
here.  AVith  the  terminus  of  the  road  at  Goat 
Island,  real  estate  owners  in  the  vicinity  of  the 
proiX)sed  terminus  on  this  side,  would  doubtless 
feel  aggrieved,  and  sigh  for  what  might  have 
been,  and  a  few  wharf  owners  would  doubtless 
feel  outraged.  From  such  men  and  those  who 
look  at  the  matter  throiujh  thein,  comes  all  the 
opj^X)sition.  Our  water  front  is  the  natural 
terminus  of  a  road  from  the  south,  and  will,  at 
no  distant  day,  be  so  used.  Then  with  the 
Central  Pacific  terminus  at  Goat  Island,  we 
believe  tho  interest  of  all  parties  in  the  state 
would  be  -better  subserved  and  all  jealousies 
and  rivalries  cease.  On  the  other  hand,  if  by  the 
stupid  and  suicidal  policy  of  our  people  here, 
Oakland,  instead  of  Goat  Island,  becomes  the 
terminus  of  the  Central  Pacific,  and  all  the  vast 
resources  of  the  road  devoted  to  building  up 
our  neighbor,  with  the  San  Antonio  estuary 
dredged  and  made  into  a  commodious  harbor 
and  its  sides  lined  with  the  wharves  of  the 
campany,  San  Francisco  will,  indeed,  have 
cause  to  curse  its  blind  leaders ;  especially 
when  it  is  considered  that  the  corporation, 
which  is  represented  as  so  powerful  and  malig- 
nant, will  be  by  our  course  on  thLs  side 
aroused  to  an  open  and  desperate  warfare  that, 
to  some  extent  at  least — can  prevent  the  con- 
summation of  our  cherished  hojx'sof  having  otir 
water  front  the  terminus  of  a  great,  southern, 
independent  railroad  line.  The  spite  and  mal- 
ice exhibited,  too  plainly  show  either  personal 
interest  or  stupid  jealousy,  and  it  is  quite  time 
for  the  people  to  consult  their  OAvn  interest  be- 
fore joining  in  a  howl  against  a  corporation, 
whose  interests  is  their  interests,  and  that  has, 
as  yet,  given  no  real  cause  for  complaint,  so  far 
as  the  whole  state  is  concerned  :  but  the  tend- 
ency of  the  opposition  has  been  to  retard  im- 
migration and  damage  the  general  welfare,  and 
against  this  senseless  strife,  in  the  interest  of 
nobody,  we  protest. 
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Railway   Construction. 


It  isascertaiiifil  from  tliestatistioal  loturns  of  tlie 
year  1872,  thai  the  total  costot  constiuction  of  six 
thuusaiul  fivo  liundrod  anil  eleven  niiies  of  ronj 
is  represented  by  tlie  enormous  figure?,  $424,- 
l>00,O0(».  Tills  is  a  good  deal  of  money  to  spend 
in  tlie  course  of  one  year,  but  the  amount  of  the 
expenditure  is  less  to  be  considered  than  the 
amount  of  value  received.  To  the  eye  of  iiiiprae- 
tieed  observation  the  distance  traversed  by  the.se 
rails  does  not  appear  to  represent  an  equivalent 
return  for  such  outlay.  Sixty-tivc  thou.-^and  dol- 
lars a  mile  is  a  price  which  shows  very  clearly 
that  other  elements  besides  that  of  absolute  cost 
enter  into  the  work  of  building.  The  sixty  thou- 
sand miles  of  standard-gauge  roads  already  built 
cost  three  billions,  or  an  average  of  fifty  thousand 
per  mile.  In  the  difference  between  these  state- 
ments we  recognize  the  obvious  fact  of  the  in- 
creased cost  oi'  labor,  of  iron,  and  of  all  materials 
that  enter  into  the  equipment.  The  increasing 
value  of  property  largely  enhances  the  amount  of 
damages  for  right  of  way.  But,  after  all,  we 
shall  find  a  large  measure  of  the  augmented  cost 
in  the  disposition  of  the  projectors  of  these  roads 
to  amass  coIosshI  fortunes  by  adding  to  the  se- 
curities represented  by  the  roads.  The  manner 
in  which  a  road  already  built  may  be  prostituted 
to  this  spirit  of  unlimited  greeds  find,  an  ever- 
memorable  illustration  in  Erie;  the  manner  in 
which  a  road  ia  course  of  construction  may  be 
made  subservient  to  purpo.^es  of  private  plunder, 
even  to  the  extent  of  double  the  actual  cost,  is 
indelibly  stamped  by  recent  revelations  upon  the 
history  of  the  Pacific  roads  built  and  building. 
The  economy  that  may  be  practiced  is  confined 
to  the  sub-contractors,  or  limited  to  the  mea^s 
for  meeting  the  interest  required  to  quiet  invest- 
ors. Many  of  the  stockholders  are  politicians 
who  have  assisted  in  pressing  to  their  passage 
bills  for  the  benefit  of  the  roads,  but  who  have 
never  invested  a  dollar  in  money.  If  the  money 
that  goes  into  the  pockets  of  jobbery  were  invest- 
ed in  permanent  improvements,  in  solid  embank- 
ments in  place  of  trestle  work,  in  bridges  of  stone 
and  iron  in  place  of  wood,  iu  tasteful  and  sub- 
stantial station-houses  in  j)lace  of  repulsive  sheds, 
investors  would  only  get  what  they  are  entitled  to. 
The  fact  that  they  do  not  fairly  or  fully  get  what 
belongs  to  them  is  discouraging,  and  while  Amer- 
icans are  admittedly  a  patient  and  long-suffering 
people,  there  must  be  some  limit  to  the  com- 
plaisance with  which  they  regard  plunder,  and  to 
their  readiness  to  devote  their  money  to  the  pur- 
chase of  railroad  stocks. — Balto.  Underwriter. 


A  Peruvian  Railroad. 


A  sketch  of  the  Oroya  Railroad  in  Peru,  was 
recently  given  by  a  correspondent  of  the  Boston 
Globe,  from  which  we  extract  the  following :  San 
Bartholome,  forty-six  miles  from  Lima,  is  an- 
other station.  Its  only  importance  is,  that  here 
great  retrograde  to  gain  elevation  is  made ;  for 
the  road,  after  running  back  a  short  distance,  re- 
turns only  some  eight  hundred  feet  above.  As 
there  is  not  room  to  make  a  sweeping  curve,  the 
road  forms  a  V,  at  the  apex  of  which  is  a  turn- 
table. Shortly  before  reaching  this,  the  engine 
is  uncoupled,  and  running  on  the  table,  is  reversed. 
It  then  runs  along  on  a  side  track,  to  a  switch, 
and  by  this,  backs  down  to  what  was  the  rear  of 
the  train,  which  now  becomes  the  front.  Between 
San  Bartolome  and  Lurco,  a  distance  of  ten 
miles,  the  great  labor  of  the  enterprise  has  to  be 
performed,  there  being  fifteen  hundred  feet  of 
bridging,  and  twelve  hundred  feet  of  tunnelling 
between  these  places.  To  give  you  some  idea  of 
the  magnitude  of  this  enterprise,  I  will  describe 
the  bridge  that  spans  the  Agua  de  Verrugas,  a 
wild  torrent  running  through  a  picturesque  glen 
situated  some  12,000  feet  above  the  level  of  the 
sea. 

This  extraordinary  bridge  was  constructed  by 
the  Baltimore  Biiilge  CompHny,  and  its  dimen- 
sions have  attracted  geneial  notice.  It  is  rtmark- 
ablc  for  being  the  highest  of  its  kind  in  the  world, 
and  for  surpa.'^sing  all  others  of  the  same  class  in 
its  perfect  system  of  bracings  and  conuectious. 


It  is  a  viaduct  structure,  consisting  of  four  deck 
spans,  of  tlie  Fink  truss  tyi)e,  three  of  which  are 
1 10  feet  long,  and  the  fourth  and  central  span  be- 
ing 125  feet  long.  These  sjjans  rest  on  piers 
formed  of  wrought  iron  columns,  and  these  piers 
are  fifty  feet  long  by  fifteen  wide  on  top.  These 
piers  are  the  principal  features  of  interest,  and 
are  rcspectivelv  145  feet,  252  fret,  and  are  187 
feet  high.  They  each  consist  of  twelve  legs, 
forming  a  rectangle. 

Transversely,  tiie  pier  has  the  appearance  of 
an  inverted  W ;  two  legs  batter  in  and  two  out 
The  outer  legs  have  a  batter  of  one  foot  in 
twelve,  and  the  inner  are  inclined  so  as  to  make 
the  above-mentioned  sliape.  There  are  three  of 
of  these  Ws  in  the  pier,  each  containing  four 
legs,  making  twelve  in  all.  One  of  the  most  in- 
teresting features  of  this  gigantic  structure,  is 
the  raising.  The  piers  are  raised  within  them- 
selves, tier  upon  tier,  the  only  power  used  in 
drawing  up  the  material  being  a  common  wind- 
lass. The  eniii'e  viaduct  is  five  hundred  and 
seventy-five  feet  long,  and  is  not  only  the  mode 
of  crossing  best  adapted  to  the  situation,  but  it 
is  also  the  cheapest  that  could  there  be  used. 


Items. 


The  engineers  of  the  Milwaukee  and  Northern 
Railway  have  run  a  line  from  their  bridge  across 
Fox  River,  at  Green  Bay,  to  be  built  next  spring 
and  summer. 

Thk  West  Wisconsin  Railroad  has  brought  suit 
against  Tempealeau  County,  to  compel  cancela- 
tion of  tax  certificates  on  the  lands  of  the  com- 
pany in  that  county. 

TiiK  Cheyenne,  Iron  Mountain  and  Pacific 
Railroad  has  been  re-organized,  with  Dr.  H. 
Latham  as  President,  and  Gov.  J.  A.  Campbell  as 
Vice-President. 

The  business,  both  freight  and  passenger,  of 
the  Quincy,  Missouri  and  Pacific  Railroad,  is  al- 
ready large,  beyond  what  the  company  expected, 
and  is  daily  increasing. 

The  Marysville,  Washington  and  Denver  City 
Road  is  projected  to  start  at  Marysville,  Marshall 
county,  Kansas,  and  run  westward  through  the 
Northern  tier  of  counties. 

Rkrular  trains  have  commenced  running  over 
the  Pacific  Branch  of  the  Burlington,  Cedar 
Rapids  and  Missouri  Railroad,  wliich  is  now  built 
from  Vinton  to  Dysart,  fifteen  miles. 

Thkee  hundred  men  have  eonmienced  ■work  on 
the  underground  railway.  New  York.  It  is  ex- 
pected that  one  thousand  men  will  be  at  work 
within  a  month.  The  road  will  be  finished  and 
in  working  order  by  January,  1875. 

The  number  of  miles  of  railroad  graded  in  the 
State  of  Arkansas,  is  683|.  The  number  of  miles 
on  which  the  rails  are  laid,  is  477.  Bonds  of  the 
State  have  been  issued  to  aid  in  the  construction 
of  the  various  railroads,  to  the  amount  of  $4,- 
950,000. 

The  following  are  the  estimated  earnings  of 
the  Kansas  Pacific  Riiilway  for  the  first  week  iu 
January,  1873  : 

Freight" $lfi,928  57 

Passengers 17,778  36 

Total $34,706  93 

The  rainufacture  of  rails  by  a  new  system, 
which  does  away  with  manual  labor,  to  a  great 
extent,  is  to  be  carried  on  in  a  rail-mill  which  is 
now  being  erected  at  Louisville,  Kentucky,  at  a 
cost  of  ^500,000.  In  the  process  of  making  the 
rails,  the  iron  passes  through  thirteen  sets  of 
rolls,  without  a  halt,  and  is  turned  over  five  times 
for  side  rolling.  The  iron  is  taken  from  the  heat- 
ing furnace  and  transformed  into  a  rail  in  half  a 
minute. 

The  Erie  Railway  Directors  have  determined 
to  issue  ten  millions  ($10,000,00(1)  of  bonds  to 
provide  means  for  additional  double  track,  for 
laying  third  rail,  and  for  new  equipment;  the 
bonds  to  be  convertible  into  stock  ;  but  not  to  be 
issued  unless  they  can  be  negotiated  at  par.  So 
far  from  such  an  issue  of  bonds  damaging  either 
the  Company  or  the  common  stock,  it  will  de- 
cidedly benefit  both  ;  for  the  Erie  road  is  in  a 
condition,  like  many  other  roads  in  this  country, 


where  it  can  make  profitable  use  of  any  reason- 
able sum  that  can  be  borrowed  at  seven  percent. 

DuuiNt;  the  past  year,  within  the  limits  of  the 
United  States,  7,478  miles  of  railroad  have  been 
completed,  and  C,514  miles  i)ut  under  construe- . 
tion,  making  a  total  of  13,'.»92  miles  on  which 
work  has  been  done.  In  Pennsylvania  alone, 
347|  miles  have  been  completed  ;  and  348^  put 
under  construction.  In  no  year  from  1830,  when 
the  first  stretch  of  twenty-three  miles  of  the 
Baltimore  and  Ohio  road  was  opened,  down  to 
1871,  in  which  year  7,45Qjmiles  of  track  were 
completed,  has  so  great  an  advance  been  made  as 
in  the  year  just  ended  ;  and  from  present  appear- 
ances the  increase  will  be  even  greater  in  the 
year  just  begun. 

The  Noktiiern  Pacific  Railroad. —  We  find 
the  following  telegram  from  Washington  in  one 
of  our  Philadelphia  exchanges: 

Mr.  C.  W.  Meade,  General  Manager  of  the 
Northern  Pacific  Railroad,  is  in  town  to-day.  He 
states  that  trains  have  run  regularly  on  schedule 
time  all  winter,  from  Duluth  to  Moorhead,  on  the 
Red  River  of  the  North,  without  delay  or  ob- 
struction from  snow,  except  for  two  days  of  great 
storm,  January  8th  and  9th,  during  which  time 
all  trains  were  suspended,  by  orders  from  head- 
quarters, waiting  for  the  storm  to  close.  On  the 
following  day  the  whole  road  was  opened,  and 
there  has  been  no  trouble  since.  Snow  fences 
have  proved  a  complete  success,  and  protect  the 
track  perfectly.  Mr.  Meade  will  lay  thirty  miles 
of  track  remaining  to  reach  Missouri  River  in 
twenty  days,  and  will  have  a  line  of  boats  run- 
ning to  Fort  Benton,  twelve  hundred  miles  further 
up  the  Missouri  River,  as  soon  us  navigation 
opens. 

The  most  friendly  relations  exist  between  the 
Northern  and  Canadian  and  Pacific  roads,  and  it 
now  appears  probable  that  the  construction  of 
the  latter  road  will  be  begun  at  Foft  Geary,  ad- 
vancing westward  from  that  point,  and  turning  its 
trade  and  travel  over  the  Northern  Pacific  on 
their  way  to  Eastern  markets. 

The  North  Pacific  Railroad.  —  Last  week, 
the  North  Pacific  Railroad  Company  commenced 
the  construction  of  their  road,  extending  from 
Saucelito  to  the  Walhalla  river,  Mendocino  coun- 
ty, a  distance  of  eighty  miles,  at  White  Hill,  five 
miles  from  San  Rafael.  At  that  point  they  have 
200  men  engaged  in  drifting  a  tunnel  1,200  feet 
in  length.  Gangs  of  Chinamen  are  now  going  to 
the  front  daily,  and  by  March  1st,  the  Company 
expect  to  have  1,000  of  the  laborers  employ eii. 
The  Company  contemplate  running  only  a  branch 
road  into  San  Rafael,  by  way  of  Ross  Valley,  for 
the  present.  A  $160,000  subsidy  was  recently 
granted  the  Company,  on  the  condition  that  they 
would  build  a  road  between  Sau  Rafael  and  To- 
males,  by  way  of  Tomales  Bay.  Work  on  the 
road  will  be  prosecuted  vigorously,  and  will  be 
completed  to  the  Walhalla  River  within  one  year. 
The  road  will  be  rapidly  pushed  to  Tomales,  and 
immediately  placed  in  running  condition.  The 
Company  have  1,000  tons  of  railroad  iron  at 
Saucelito,  with  more  ordered  in  Europe,  and  on 
the  way.  It  is  the  intention  of  the  Company  to 
pationize  California  industries  as  far  as  practi- 
cable, and  they  have  decided  to  purchase  all  cars, 
engines,  etc.,  required,  at  our  foundries. 

Southern  Pacific  Railroad.  —  The  Annual 
Report  of  the  Southern  Pacific  Railroad  Com- 
pany, for  1872,  was  filed  on  Wednesday,  in  the 
office  of  the  Secretary  of  State.  It  shows  the 
Capital  Stock  to  be  $70,000,000;  amount  paid  in 
in,  $12,200,000;  amount  expended  for  purchase 
of  land  and  construction  of  road,  $6,749,971.48  ; 
for  buildings,  $61,715.38;  for  engines,  §6,056.12; 
for  cars,  $36,027.34.  Amount  and  nature  of  in- 
debtedness —  first  mortgage  bonds,  $7,250,000  ; 
due  on  account  of  construction  and  unpaid  bills, 
$1,150,849.15  ;  amount  due  the  corporation,  $13,- 
618.32  ;  amount  received  from  the  transportation 
of  passengers,  property,  mails  and  express  mat- 
ter.s,  and  from  other  sources,  $942,493.35;  amouiit 
of  freight  carried,  166,243  tons;  amount  paid  for 
repair  of  engines,  cars,  buildings  and  other  ex- 
penses, $455,339.49;  interest  on  bonds,  $429,- 
000;  taxes  for  the  fiscal  year,  1872-3,  $49,276.- 
11.     No   dividends   have   been  declared.      The 
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Company  bus  4  engine-houses,  4  shops,  14  en- 
gines, 25  first-class  passc-nger  cars,  1  director's 
car,  1  pay  car,  1  boarding  car,  5  baggage  and 
mail  cars,  197  freight  cars,  1'2  dump  cars,  8  store 
cars,  and  3S)  hand  and  section  ears.  Tlie  gist  of 
the  repoi  t  appears  to  be,  tliat  the  exi)enditures  of 
the  year  were  §7,787,385.92,  and  the  receipts, 
$950,111.07. 

A  Company  has  been  incorporated  to  build  a 
broad-gauge  railroad  from  Salt  Lake  City  to  the 
line  of  the  Union  Pacific  road  at  Echo,  through 
Parley  Park  Canyon.  Capital  Stock,  82,nO(),0(»i>. 
The  Board  of  Directors  is  composed  of  loading 
business  men  in  Missouri,  Illinois  and  Pennsylva- 
nia. Work  on  the  Salt  Lake,  Sevier  and  Pioche 
narrow-gauge  railroad  has  commenced,  and  cars 
will  be  riuuiing  to  0|)hir  by  July.  The  Pioche 
and  Bullionville  narrow-gauge  road  is  also  being 
energetically  [)iishcd  forward  to  cOTupletion,  ami 
trains  are  running  over  a  considerable  ])ortion  of 
it  already.  Kailroading  seenisto  be  getting  quite 
lively  in  that  part  of  the  country. 


FINANCIAL. 

The  Influence  of  Gold  and  Silver 
on  Civilization. 


The  followiag  extract  taken  from  the  lGct^^re 
delivered  by  the  Rev.  Mr.  Tuthill,  before  the 
Georgetown  Lyceum,  on  Friday  evening  of 
last  week,  we  publifsh  with  pleasure.  It  was  at 
our  own  request  that  the  matter  was  furnished 
by  its  author : 

"  The  miner-man,  he  that  digs  out  the 
precious  metals,  gold  and  silver,  is  a  true  civ- 
ilizer — he  brings  out  that  which  goes  to  refine, 
and  elevate  man — differing  from  other  miner- 
als, in  that  all  their  services  are  nobler — the 
faculties  they  appeal  unto  are  higher.  Iron 
and  coal  minister  to  the  grosser  animal  wants 
more — the  precious  metals  to  the  finer,  more 
elevating.  They  have  to  do  with  taste,  beauty, 
the  asthetic  and  religious  sentiments  of  man. 

"  Consider  the  influence  they  have  as  orna- 
ment. They  may,  and  do  minister  to  pride, 
and  love  of  display,  they  may  beget  unlovely 
traits  of  character,  but  who  can  tell  how  much, 
their  use  as  adornment  has  done  to  draw  out 
the  finer  faculties  of  our  nature,  taste,  har- 
mony, and  a  sense  of  beauty  ?  Again  here  are 
these  strongest,  deepest  emotions  of  the  soul, 
friendship,  love ;  their  strongest  heart-ties, 
binding  man  to  congenial  spiiits,  and  gold  by 
its  durabjlity,  by  its  incon-uptible  nature, 
seems  of  all  metals  most  fitted  to  wait  upon 
the  pure  affections.  Take  the  ring,  what 
SAveet  memories,  what  deepest  feelings  of  love 
and  tenderness  cluster  round  that  little  circle 
of  gold. 

"  Nor  must  we  forget  their  ministry  in  tho 
highest,  and  holiest  faculties  of  our  being  the 
religious  sentiments.  How  along  down  the 
ages,  they  have  been  employed  as  gifts  to  the 
deity,  made  into  shrines,  and  furniture  for 
temples,  or  fashioned  into  forms  of  sacred  as- 
sociation, like  the  cross ;  what  deepest  feelings, 
and  holy  truthful  love,  have  they  called  forth. 
And  .so  the  miner  thoiigh  himself  a  long  exile 
from,  home  he  may  bo,  with  a  heart  full  of 
warm  love  going  out  to  a.shes,  in  his  solitary 
life,  the  assemblies  of  his  people  hear  not  his 
devout  thoughts ;  yet  for  all  that,  as  he  digs 
out  with  bra^vny  anns,  the  precious  gold, 
shaped  in  sjmo  gift  of  love,  or  emblem  of  re- 
ligion, ■  it   is  he  that  does  something  to  hold 


true  hearts  together  and  keep  firesides  bright 
with  love,  and  bring  jjure  thoughts,  and  holy 
meraoi'ies  to  many  an  erring  and  sinful  one. 
Yes  !  a  right  true  oivilizer  is  he  of  man. 

"  Consider  also  how  much  thought,  and  ed- 
ucation it  compels  in  the  miner  himself.  Only 
hard  thought,  and  the  clear  grit  of  resolute 
men,  bring  gold  and  silver  here  in  our  moun- 
tains. Ju.st  see  how  God  locked  up  these 
treasures  of  his  and  how  fast  too,  in  the 
heart  of  these  old  mountains ;  as  if  ho  had 
said,  now  ye  who  are  men  of  strong  minds,  and 
stout  hearts  only,  get  them  out,  and  you  shall 
have  them.  They  are  not  put  upon  the  surface, 
that  any  witless  ignoramus,  who  has  simply 
eyes  and  hands,  can  pick  them  up.  No,  but 
these  metals  are  fastened  down  in  the  depths 
of  these  granite  mountains,  in  veins  and  fis- 
sures, so  that  it  recpiires  .sharp  eyes  to  find 
them,  hard  patient  labor  to  get  them.  And 
they  are  so  united  with  other  metals,  that  it 
requires  the  most  skilfid  api)liances  of  science, 
and  are,  the  most  ingenious  methods  of  mechan- 
ism, and  of  chemistry,  to  seperate  them  after 
the  ore  is  taken  out.  Now  most  any  sort  of 
men  can  dig  out  coal  when  it  is  found,  or  mine 
out  huge  masses  of  ii-on.  But  to  find  even 
these  precious  metals,  to  know  where  the  rich 
ore  gleams,  down  in  the  hidden  depths  of  the 
rocks,  requires  keen  observing  intelligence ; 
and  then  to.  get  the  pure  metal  from  the 
ore,  is  a  still  more  difficult  task.  And  no 
one  can  tell  what  an  impetus  this  very  fact 
has  given  to  thinking  among  our  miners. 
How  many  minds  have  been  turned  to  read, 
and  study  chemistry,  how  many  have  turned 
their  thoughts  to  machinery,  just  because  these 
shining  metals  have  such  close  companions. 
Who  can  number  the  methods  that  have  been 
devised  ?  The  ingenuity  that  has  been  exer- 
cised? The  machinery  simple  and  corTiplex, 
that  has  been  expended,  and  will  be .'  Now 
all  this  has  put  to  school  the  minds  of  our 
miners,  and  they  have  been  quickened,  and 
educated,  yes  !  They  have  got  a  mental  di.sci- 
pline,  thereby,  that  no  institution,  or  any  other 
teacher,  than  thiH  hard  fact,  could  give  them. 
God's  univer.sity,  it  is  better  than  any  school  of 
mining  too,  and  'tis  open  to  all,  and  no  charges 
either,  and  the  best  of  it  is,  no  one  has  finished 
the  full  course  yet." — Colorado  Miner. 

Our  Banks  and  their  Management. 


Since   the  establishment  in  Britain,  by  the 

Lombards,  of  Exchanges  (to  avoid  the  persecu- 
tions and  robberies  perpetrated  by  the  ruling 
power),  it  has  occupied  the  minds  of  men  to 
avail  themselves  of  a  ready  mode  of  conveying 
money,  or  its  equivalent,  in  the  channels  of 
trade,  to  the  best  advantage,  with  the  least  risk 
and  expense,  advancing  from  jjoint  to  point,  by 
practice  and  experience,  until  the  pre.sent  sys- 
tem of  banking  has  been  established.  Exjitri- 
ence  teaches  that  combination  of  capital  is 
more  efficient  than  in  integral  parts,  and  for 
the  pui-pose  of  accomplLshing  this  object,  fran- 
chises are  granted  in  bank  charters,  throwing 
around  such  institutions  .special  protection  and 
granting  extraordinary  facilities.  The  object 
of  these  institutions  is,  or  shoiild  be,  to  afford 
the  greatest  good  to  the  greatest  number,  to 
.seeixre  the  rights  of  parties  having  business 
with"  the  banks.     CdTtAiurestriclions  are  also 


engrafted  in  their  charters  as  rights  due  the 
IKiblic  for  privileges  granted  the  bank. 

A  leading  feature  in  all  their  charters  pre- 
scribes that  the  interest  charged  shall  not  be 
greater  than  6  per  cent.,  yet  this  is  the  excep- 
tion at  the  present  day  rather  than  the  rule. 
If  this  is  a  condition  upon  which  they  have  ac- 
cepted their  charters,  they  should  be  held  to  a 
strict  accountability  until  such  restriction  is 
legally  removed.  Make  all  our  institutions 
law-abiding,  and  it  has  a  happy  influence,  in 
these  days  of  corruption,  ujwn  tho  morals  of 
the  body  politic. 

The  heavy  failures  which  a  few  months  since 
brought  .sorrow  to  some  of  the  monied  institu- 
tions of  our  city,  disclosed  some  startling  rev- 
elations, by  the  reckless  manner  in  which  the 
custodians  of  the  credit  of  some  of  our  banks 
allowwl  avarice  to  swerve  them  from  the  paths 
of  prudence,  and  showed  that  most  of  our 
banks  have  lost  sight  of  the  principles  for 
which  the  were  established,  and  are  fast  falling 
into  .shaving  .shops — a  term  originally  used  in 
contrddititinction  to  banks — whilst  speculators 
and  gigantic  operators  with  I'hantom  Capitrtl 
were  being  daily  accommodated  by  paying  high 
rates.  The  active,  energetic,  conservative  men 
of  moderate  means  were  being  ostracised  by 
those  whose  duty  it  was  to  foster  and  protect 
tncm.  We  are  plt-ased  to  know  that  two  of 
our  most  prosperous  institutions  still  adhere  to 
the  rate  of  interest  pre8crilx,>d  in  their  charters, 
neither  of  which  was  called  upon  to  placard 
their  name  before  the  public  as  creditors  in  the 
bankruptcy  cases  mentioned  above. 

It  is  well  in  these  trying  times  that  our 
banks  should  keep  an  eye  njxjn  the  cormorants 
daily  seen  hovering  around  their  doors  solicit- 
ing money  for  the  use  of  the  railroad  magnates 
of  the  period.  In  this  day  of  rings,  combina- 
tions, &c.,  it  is  not  improbable  that  some  bank 
directors  are  aided  into  jiosition  to  serve  the 
bidding  of  the  power  behind  tho  throne.  It  is 
not  imi>robable  that  the  various  railroad  inter- 
ests have  their  representatives  at  many  of  the 
boards  of  bank  directors  in  this  city,  and  it  is 
even  hinted  that  in  at  lesust  one  of  our  savings 
banks,  one  of  these  p)werful  corporations  is  not 
to  be  tabooed,  or  it  might  exhibit  an  inihience 
in  the  board  not  at  this  time  understood.-  It  is 
a  conceded  fact  that  certain  railroad  rec^uire- 
ments,  always  receive  due  consideration  at  our  , 
savings  banks,  as  well  as  all  other  monied  in-  | 
stitutions.  Don't  let  fostering  care  of  raih-oads 
sacrifice  the  merchant,  mechanic  and  trades 
people,  without  whom  the  railroad  would  cease 
to  exist. — BuUiraore  Undencriler. 


The  Wealth  of  Cuba. 

But  fifteen  per  cent,  of  the  lands  on  the 
Island  of  Cuba  are  under  cxdtivation,  yet  she 
exports  annually  to  the  amount  of  $90,000,000. 
There  is  a  yearly  revenue  of  $37,000,000,  only 
$10,000,000  of  Vv'hich  goes  to  the  parent  gov- 
ernment, the  balance  being  expended  on  the 
island  Government  officials.  A  third  of  the 
island  is  covered  with  the  rarest  timber,  which 
yields  woods  of  many  vahiable  kinds.  It  is 
also  rich  in  gold,  copper,  lead  and  iron.  In 
view  of  these  facts,  it  is  no  wonder  Spam  clings 
to  the  island  with  sxich  stubborn  tenacity  For 
the  same  reastms,  if  it  could  be  obtained  by 
honorable  jjurchase,  it  would  be  a  splendid  ac- 
quisition to  whatever  nation  might  pos.ses.s  it. 
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"Wheat  aud  our  Carrying  Trade. 


The   weather    diiriiiL;'  the    past  whiter  has 
been  remarkably  favorable  for  agricultural  pur- 
suits iu  this  State.     The  rains  have  come  just 
when  thiy  were  seemingly  the  most  wantetl, 
and  in  sueh  moderate   quantity  as  to  do  little 
harm  and  much  good.     The  result  is  that  feed 
is  everywhere  abundant.    Those  v>'ho  succeeded 
in  getting  iu  their  grain  early  are  now  enjoy- 
ing the  pleiusuro  of  witnessing   a   flourishing 
condition  of  their  crops,  while  those  who  did 
not  succeed  in  getting  their  land  ready  before 
the  February  rams,  will  yet  have  ox^portunity 
to  lay  the  foundation  for  an  abundant  yield. 
The  harvest  prospec':  in  this  State  at  this  sea- 
son of  the   year  never  presented  so  flattering  a 
character.     The   area    under    wheat    will    be 
larger  than  in  any  previous  year.     The  season 
now  drawing  to  a  close  has  been  one  of  unex- 
ampled fertility   and    prosperity.     The    only 
drawback  has   been  the  inadequate   siipjjly  of 
tonnage,  which  has  necessitated  the  payment  of 
unprecedently  high   freights.     San    Francisco 
has  probably  presented  the  best  inducements  in 
the  world  for  ships  diu-ing  the  past  six  months, 
aud  the  prosiseet  for  the  next  twelve  months  is 
certainly  equally  favorable.     The   promise  of 
another  abundant    harvest    in   California  and 
Oregon  is  now  so  far  assured  that  we  feel  justi- 
fied  in  inviting  the  attention  of  ship-owners 
throughout  the   world    to  the   desirability   of 
sending  their   vessels  to   this  coast  to  partici- 
pate in  the  movement  of  the  forthcoming  crops, 
which  will  be  ready  for  harvesting  about  the 
1st  of  July.     The  crop  now  going  forward  is 
largely  in  excess  of  any  previous  year.    It  is  now 
generally  believed  that  the  early  estimates  of 
surplus  for  export  promulgated  by  leading  au- 
thorities in  the  matter  will  be  reached.     These 
estimates,   it  will   be  remembered,  placed  the 
quantity  for  export  at  500,000  tons,  or  10,000,- 
000  centals  Wlieat.     We  have  already  export- 
ed over   7,800,000    centals,    including    Flour. 
Nearly  all   the  Wheat   exported  has   gone   to 
Great  Britain,  the  only  other  Wheat  shipments 
of  consequence   being  a  partial  cargo  to  New 
York  and  two  small  cargoes  to  Australia.    The 
following  table   shows  the   number  of  vessels 
sent  to  Great  Britain  with  Wheat  since  July 
I,  1872,  together  with  their  registered  tonnaao 
and  the  quantity  of  Wheat  carried  : 

Number 
1872-73  Vessels. 

July 15 

August 32 

SeptembtT 23 

October 33 

November 42 

December 35  .32.224  989,577  1 

January 51 

February  1  to  15th 17 

Totals 253  240,253         7,300,463 

It  will  be  noticed  that  these  vessels  have  car- 
ried 50  per  cent,  more  than  their  registered 
tonage.  Admitting  the  surplus  for  ex^jort  to 
be  10,000,000  centals,  we  have  only  about  2,- 
200,000  centals  left.  This  will  require  a  fleet 
of  about  90  vessels.  We  have  32  of  these  ves- 
sels in  port  under  engagement  to  load,  and  6 
others  in  port  open  for  charter,  besides  from  30 
to  35  on  the  way  here  under  charter  to  arrive, 
and  aVtout  80  on  the  way  here  disenga"-ed,  all 
of  which  will  be  due  by  the  1st  or  15th  o'f  June. 
Full  i)rovision  is  therefore  made  for  tonnage  to 
move  the  crop  now   in   process  of  shipment. 


Tons 

Centals 

Tonnage. 

Wheat. 

13,483 

408.586 

31.047 

946,955 

27,771 

842,522 

o2.(l,59 

980,879 

37,614 

1.14:(.:!28 

.32.224 

989,577 

49.108 

l,48.i,(;7fi 

16,297 

601,940 

The  next  crop  is  now  what  concerns  us.     It  is 
true   our  present  inward  bound  fleet  is  not  so 
large  as  it  was  a  few  months  ago,  when  it  num- 
bered from  180  to  190  vessels.     Still  it  presents 
a  favorable  showing,  consisting  of  136  vessels, 
and  is  steadily  increasing.     A  year  ago  our  in- 
ward bound  fleet  numbered  1 12  vessels.     It  has 
been  staffed  that  we  should  load  400  ships  with 
Wheat  this  season,  and  requii-e  600  ships  for 
the  same  purpose  next  season.     These   state- 
ments are  made  by  superficial  writers.    Admit- 
ting that  our  Wheat  and  Flour  exports  reach 
10,000^000  centals  by  the  end  of  June,  it  will 
be  found  that  we  have  loaded  only  350  ships 
with   Wheat,  the  remainder  being  sent  off  in 
the  shai^c  of  Flour  by  steamers  and  .small  sail- 
ing crafts  belonging  to  the  port.     This  number 
is  twice  as  large  as  was  ever  sent  away  in  the 
I  most  favorable  season  heretofore.     It   is   alto- 
I  gcther  too  early  in  the  season  to  state  the  pre- 
j  cise  number  of   vessels  needed   to  export   the 
next  Wheat  crop.     There  is  reason  to  believe 
i  that  the  yield  will  be  fully  as  large  as  during 
the  past  prolific  year.     We  do  not  apprehend 
that  it  will  show    an  increase  of  50  per  cent. , 
as  some   parties  have  already  stated,  but  even 
admitting  that  the  surplus  for  exi^ort  next  sea- 
son should  Ijo  1 5,000,000  centals  Wheat,  instead 
of  10,000,000   centals  for    the  current  season, 
we  would   need  only  475    vessels   for  Wheat. 
There  need   be  little  fear  but  that  all  the  ves- 
sels will   be  forthcoming  when  wanted.     The 
munificent  rates  paid  during  the  current  scafOn 
have  advertised  the  port  of  San  Francisco  more 
generally  and  favorably  than  for  any  preceding 
year,  and  there  will  be  strenuous  efforts  to  send 
as  many  vessels  to  the  Pacific  Ocean  during  the 
next  six   or  nine  months  as  possible.     These 
will  come   out  with  cargoes  for  Central  and 
South  America,  Mexico,  California,  Oregon,the 
China  Seas,  Australia  and  the  Pacific  Islands. 
The    increased    steam    transportation  of    Tea 
from  China    and  Japan  will  relieve  many  .sail 
vessels  hitherto   employed  in  that  trade,  thus 
augmenting   the  sujjply  for  Wheat  and  other 
products.     A  very  strong  incentive  for  vessels 
to  seek  this  port,  as  already  remarked,  will  be 
found  in  the  remunerative  rates  paid  and  the 
quick  dispatch  given.     None  of  the  vessels  sent 
off  with  Wheat  this  season  received  less  than 
£■},,  while  a  large  number  received  ^4  to  ^5 
and   upwards,    and   two   or   three   as   high  as 
£,S  I5®;^S  1 6s  to   Cork  for  orders,   with  the 
privilege  of  £(i  to  the  Continent.     The  vessels 
sent   oft'  in  July  and  August  averaged  about 
£^ ;  those  in  September,  i,£  2s  ;  those  in  Oc- 
tober, £i,  108  ;  those  ui  November,  £d,  12s  6d; 
those   in  December,  £\  ijs  ;  and  those   since 
January  1st  about  £i,  12s  6d.     It  is  ijrobably 
safe  to   say  that  the  253  vessels  cleared  hence 
for   Great   Britain   with   Wheat  from  July  i, 
1872  to   February    15,  1873,  both  dates  inclu- 
sive, have  averaged  £a  ios  freight,  or  $22  50 
gold  coin  per  ton.     As  these  A'cssels  have  taken 
365,000  tons,  it  will   be  seen  that  it  has  cost 
$8,212,000   to   transport   that   quantity.     The 
cost   of   .shipping    the   entire    surplus,  at   the 
above  rate,  will   exceed   $11,000,000.     As  £t, 
freight  hence  to  England  pays  a  vessel  hand- 
somely, it  follows  that  a  liberal  profit  has  been 
made  on  the  carrying  trade  from  this  port  dur- 
ing  the   past  seven  months,  with  a  favorable 

prospect  for  ship-owners  for  the  ensuin-'  vear. 
BuUaUn. 


National  Banks  and  Currency. 


Taken  as  a  whole,  our  people  have  a  currency 
with  which  they  have  every  reason  to  be  satis- 
fied. Few  of  the  business  men  of  to-day  realize 
the  superiority  of  our  currency,  compared  with 
that  in  use  prior  to  1802,  or  the  immense  sums 
paid  by  merchants  and  others  for  exchange  on 
the  E:iet.  Previous  to  that  date,  exchange  ruled 
from  one  to  ten  per  cent.  A  man  having  a  hun- 
dred dollars  in  his  pocket  at  night,  was  by  no 
means  sure  that  on  awakening  in  the  morning  it 
would  be  worth  anything.  Now  our  currency  is 
at  par  the  country  over,  and  one-tenth  of  one 
per  cent,  is  considered  an  e.xoibitant  charge  for 
drafts  on  New  York.  Onr  hiimuHs  men  mve 
more  in  exchavge  every  year  than  they  pay  in 
taxes  to  the  General  Government,  and  the  assur- 
ance one  feels  that  his  hard  earnings  will  not  be 
lost  by  the  failure  of  banks,  is  no  trifling  matter. 

Our  present  currency  consists  of  about  $356,- 
000,000  of  greenbacks  and  postal  currency,  and 
$400,000,000  in  National  Bank  notes.  There  are 
now  1,944  National  Banks  in  operation.  The  re- 
turns of  1,919  banks  hi  October,  1872,  showed 
an  aggregate  of  480  millions  of  capital,  and  873 
millions  of  loans  and  discounts. 

It  is  worth  while  to  observe  with  what  a  steady 
march  the  system  has  expanded,  how  rapidly  it 
has  spread  its  paper  wings  and  sailed  away  from 
the  condition  of  specie  payments.  The  yearly 
steps  are  as  follows  : 

1865,  Loans  and  Discounts..' $487,000,000 

1866,  Loans  and  Disccmuts 603,000,000 

1867,  Loans  and  Discounts 609,000,000 

1868,  Loans  and  Discounts 657,000,000 

1869,  Loans  and  Discounts 683,000'000 

1870,  Loans  and  Discounts 716,000,000 

1871,  Loans  and  Discounts 831,000,000 

1372,  Loans  and  Discounts 872,000,000 

That  business  under  the  National  Banking 
Act  is  profitable,  is  shown  by  the  following  fig- 
ures from  the  report  of  the  Controller  of  the  cur- 
rency, just  issued : 

Capital.  Suri^lus.  Increase. 

1864 §86,000,000  §2,000,000  2  3^  per   cent 

1865 393,000,000  39,000,000  10  per   cent 

1866 415,000,000  53,00!J,0U0  13  percent 

1867 420,000,000  67,000,000  10  percent. 

ISOrf 420,000,(;00  78,000,0i;0  19  per  cent 

1869.; 426,000,000  86,000,600  20  per   cent 

1870 430,000,000  94,000,090  22  per  cent 

1871 4.58,000,000  101.000.000  22  per  cent 

1872 460.000,000  110,000,000  23  per  cent. 

Such  a  flattering  increase  in  the  value  of  bank 
slock  is  not  likely  to  be  voluntarily  given  up  by 
corporations  any  more  than  by  individuals. 
Shares  to  the  amount  of  $10,000,  the  increase 
would  be  as  follows:  In  1864,  §2.50;  in  186.5, 
$1,000;  in  1866,  $1,300;  in  1867,  $1,600;  in 
1868,  .*], 900;  in  1869,^2,000;  in  1870,^2,200; 
in  1871,  $2,200 ;  in  1872,  $2,300.  We  take  this 
example  to  indicate  the  real  reason  why  no  steps 
have  been  taken  toward  the  resumption  of  speci 
payment.  In  sober  and  literal  fact,  we  know- 
that  the  language  of  bank  managers  to-day  is — 
"  We  are  satisfied  to  go  on  as  we  are — what  do 
we  want  with  specie  payment?" 

The  greatest  objection  to  our  present  financial 
system,  is  its  elasticity.  At  some  periods  of  the 
year  there  is  more  money  in  the  country  tlian 
can  bo  profitably  employed,  while  at  others  there 
is  a  great  scarcity.  It  has  been  proposed  that  at 
times  when  there  is  a  plethora  of  currency,  a 
party  having  $10,000  in  currency  may  deposit  it 
with  a  Government  Depository  in  one  of  out 
large  cities,  and  receive  Government  bonds,  with 
the  privilege,  at  any  time,  of  returning  his  bonds 
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and  taking  his  currency.  Some  financiers  propose 
to -use  our  present  five  per  cent,  bond.s,  the  Gov- 
ernment retaining  the  interest  for  the  time  the 
bonds  are  out,  for  transacting  the  business 
Others  propose  the  issue  of  a  new  series  of  bonds 
for  50  or  100  millions;  as  may  be  necessary,  at 
3  65-lOOths  per  cent.,  and  allow  depositors  the 
benefit  of  the  interest.  The  public  good  re- 
quires some  legislation  of  the  kind,  and  which 
will  doubtess  rccive  favorable  action  during  the 
present  session  of  Congress, — Fireside  Visitor. 


California  Wool    Trade 


[From  tliL-  S.  1'.  liuUeUn.] 

The  Calfornia  Wool  trade  for  1872  was  unusu- 
ally large,  and  generally  profitable  to  growers. 
We  began  ihe  year  with  a  stock  on  hand  in  this 
city  of  750,001)  lbs.  The  product  of  the  State  is 
estimated  to  have  been  24,2r)5,u(iO  lbs,  of  which 
21,919,500  lbs  was  sent  to  San  Francisco  for  a 
market.  Most  of  this  quantity  was  from  the 
spring  clip,  say  1:5, 551, 000  ll,s.  There  was  al.-o 
1,150,000  lbs  pulled  Wool  manufactured  here 
and  1,175,000  lbs  fleece  received  from  Oregon. 
Our  foreign  imports  amounted  to  3,541,000  lbs, 
mostly  from  Australia,  a  new  feature  in  this  n)ar- 
ket.  The  monthly  siiipinenls  from  Calitbrnia  for 
the  year  were  as  Ibllows: 

By  Soa.  By  Rail.  Total. 

January,    lbs Ci3,847  1, '.02, 788  1,840, 6:i6 

February 2fif.,:i67  178,518  444,885 

March 3U,86l)  l«:t.289  20:<.155 

April 2,774  545,457  548,2.)1 

May 2.(;;i(),274  2,61)0, 274 

June 4.37.273  3,4^-0,100  3,'.)17,:(7:j 

July 394,541  2,014.123  2,4iJ8,G(i4 

August 03,241  1,7.)8,774  1,772.015 

Sci)t<iiiber 143.148  983,470  1.120,018 

Octobir 220,357  1,381,122  1.007,479 

NoVLinbcr 083,341  3,137,h02  3,821,143 

DccembLT 700,961  987,131  l,094,0i«2 

Totals 3,600,717        18,472,848        22,080,.'05 

Shipped  from  interior  by  rail 1,349,230 


Total  California  Wool 23,429,795 

Australian  Wool  sliiijpcd  by  sea 290,180 

Australian  Wool  whipped  hence  by  rail 1,018,158 

Total 25,374,142 

The  above  table  shows  that  the  railroad  was 
largely  availed  of  in  the  transportation  of  our 
Wool  to  a  market,  most  of  it  being  shipped  to 
New  York  and  Boston.  Nearly  2,0oo,()00  lbs  of 
the  foreign  Wool  received  here  mingled  with  the 
shipments.  The  quantity  taken  for  consumption 
in  1872  by  the  two  factories  in  this  city  is  esti- 
mated to  have  been  2,575,000  lbs,  while  the 
Stock  on  hand  here  on  the  1st  January,  1873, 
was  2,000,000  lbs  domestic  and  600,000  lbs  for- 
eign. The  manifested  value  of  the  domestic 
Wool  exported  by  sea  was  $1,247,991,  or  nearly 
35c  1'.  lb.  This  is  5c  better  than  for  the  previous 
year.  Taking  this  as  a  basis  for  the  shipments  by 
rail,  we  find  the  total  export  value  of  the  clip 
was  $8, 105,(00.  lotlowing  is  a  statement  of 
California  Wool  exports  since  January   1,  1857: 

CALIFORNIA    WOOL    EXPORTS. 

Years.  Pounds.                 Value 

1857 1,100.000  $173,.500 

1*^58 1.4"0,000                  200,000 

1859 2,37.5,000                  353,.')00 

1«C0 3.170,000                    400,000 

1861 3.7.10,000                  510,000 

1»^G2 , 5,!i00.000  1.062,0(0 

1H63 2,270,(4)0  l,2-,0.0b0 

I'^'Cl 5,930000  1,252,00:) 

1><G5 -. ..  6,47.i,000  1,3.50,000 

1806 4,074.000                   i!.5'l,000 

1867 7,048,0.0  1.215.000 

1868 13.225.000  2,400.000 

1869 13.274,(00  2,454.000 

1870 19.010,000  3.500,000 

1871 22,323.000  6,697,000 

1872 *23,430,000  8,185,000 

*Also  1,944,300  fts  foreign. 

Wool'raising  in  this  State  during  the  past  three 
years  has  been  quite  remunerative.     The  ship- 
ments for  this  period  aggregate   91,2f)2,o00  lbs., 
against  44,100,000  libs,  for  the  previous  eleven  j 
years.     There  is   yet  room  for  a  still  larger  in-  . 


crease  in  this  product.  The  climate  is  well 
adajited  to  sheep  raising.  Evt  ry  farmer  should 
have  a  few  sheep.  'I  he  supply  of  Wool  is  alto- 
gether inadc'iuate  to  the  wants  of  the  country, 
and  large  quantities  of  foreign  are  annually  im- 
ported. The  stock  of  Wool  in  this  city  at  pre- 
sent is  about  1,260,000  lbs.  Most  of  this  is 
from  last  S|)ring's  clip,  and  a  good  portion  of  it 
dirty  and  inleiior.  The  best  clips  are  held  at 
HOe.,  but  at  that  ligure  there  is  no  sale.  These 
holders  have  been  asking  'M\\  for  several  months. 
If  money  be  worth  anything,  they  ought  to  ask 
more  now  than  four  or  six  months  ago.  The 
truth  is,  there  are  no  buyers  at  30c.,  and  it  is 
singular  that  they  are  not  willing  to  meet  the 
market  which  is  25(aJ2()C.  for  last  spring's  clip 
and  18@20e,  for  fall,  clean  shipping  grades.  The 
now  clip  will  begin  to  come  foi waiii  next  month, 
and  the  April  recei|)ts  will  pr(iba))ly  be  large 
The  facilities  for  storing,  grading  and  packing  in 
San  Franeicisco  were  never  so  large  or  so  perfect 
as  now,  and  we  anticipate  an  active  and  profita- 
ble season. 


Bank  Statement. 


Following  IS  a  statemrnt  of  the  banks  in  this 
city  for  January,  as  retuaned  to  the  Assessor  of 
Internal  Revenue,  on  a  currency  basis  : 


AvornRe 
CiipMal. 

r.ank  of  Rrlfiah  Cnlumtjia jaj'O.hJO 

liaiilf  iif  Hrilisli  Nortli  America 

Uaiili  of  Califoniiu 2,8.57.143 

I'.clloc- Krons 57,14-2 

Davidson,  lierrv  .t  fo 114,28.^ 

Doiiolitie,  Kcll.v.fc  Co 2.57.143 

K.irnicis' and  Mcclianics' Bank 3(i,7'*.5 

rnncli  .Saviiii.'s  and  Loan  iSocioty 

(oTTnan  Saving's  and  Loan 68..'i71 

Ihnt.scli  .t  Borton 22,8,^7 

llkkox  .t  Spoar 2,977 

Ililicrnia  Saving's  and  Loan 

Ilnnilioldl  .^avin^'s  and  Loan 45.714 

London  and  San  Kiaiicisco S71  428 

Jlasoiiic  Savings  liank 

Mcrtlianl.s'  KxcliaiiKO  Bank 285.714 

racillc    liank 914,286 

San  Krnncisco  Savings  Union 

Satl.ir  it  Co 114,285 

Saving's  ami  Loan  Soclfty 

Sicnrity  Savings  Hank 

ScliKHian,  J.  iV   Co 

Siiiro  ,t  Co 15.771 

Tailant  .t  Co 110,229 

Wells,  Fargo  A  Co 


Averpo 

Pfpof^iLs, 

J!42.W« 

401.142 

5,(i27.0S9 
225.(i7K 
267,7(15 
6>M,05I 
25:i.,5HII 

1,717,10; 

3,i.'44,818 
40,(i.5'> 
45,70(i 

5,47!l.7.')7 
.ViK.'ISl 

1.7.10,0:11 
7-':i.81 1 
I4S..57I 
3.55.127 

5,101. .Wl 
424.0011 

6,000.(I(KI 
85-<,<»22 
344,9H8 
15.(W5 
.3.5s.  10(1 
473.014 


ToUlg $5,860,970       $.3.5,936,273 

The  returns  from  the  French  Savings  and  Loan 
Society  and  the  Hil)ernia  Savings  and  Loan  So- 
ciety are  for  the  six  months.  The  Odd  Fellows' 
Savings  Bank  made  a  similar  return  last  month. 
Addins  the  last  named,  the  avct  age  banking  capi- 
tal employed  by  the  above  banks  was  ^44,089,- 
OOO.  In  the  correspoding  month  last  year  the 
same  banks  returned  an  aggregate  of  ^40,823,- 
000.  The  comparison  shows  a  decrease  of  ^2,- 
734,000  in  the  average  banking  capital  em[)loyed 
by  these  instittitions  for  the  past  month.  We 
have  two  other  banks  in  the  city,  but  both  are 
on  a  gold  note  basis,  and  hence  do  not  make  re- 
turns. One  of  these  has  a  capital  of  $1,000,000 
and  the  other  $l,500,o00.  Both  were  in  exist- 
ence this  time  last  year,  though  only  one  of  them 
on  a  gold  note  basis,  and  that  with  a  capital  of 
$1,000,000.  The  returns  of  the  other  for  Janu- 
ary, 1872,  showed  an  average  caj)italof  $352,0li0 
and  average  deposits  amounting  to  $1,296,000. 
The  returns  from  the  interior  banks  in  the  reve- 
nue district  for  the  month  of  January,  1873,  are 
annexed : 


Oakland  Bank  of  S.avings 

Union  B.ink  if  Savings 

Bank  of  .'^an  ilosp 

JlcLaufihlin  <t  R.vland,  San  Jose 

San  .lo>o  "Savings  Bank 

Bank  of  (Jihdy 

Farnurs'  and  iSIercliants'  Bank,  Los 

Angclos  225,000 

Temple  <t  Workman,  Lo.s  Angeles.. 
Warden     <fe     riiiilips,     San     Luis 

Ohispo  

Bank  of  San  Diego 

Totals $1,495,1 19         82,371 ,437 

The  two  banks  at  Los  Angeles  made  no  re- 
turns last  month,  and  the  figures  inserted  are 
those  for  December.  The  returns  froai  the  Hank 
of  San  Diego  are  the  first  te|)orted.  No  doubt 
this  bank  will  do  well.  The  returns  from  the 
country  banks  show  an  aggregate  of  ^3,866,000, 


AveniKC 

A 

veragc 

Capital. 

1) 

■))0!,ilS. 

$361,305 

9 

259.717 

.      3I5,.5.35 

498,H79 

2lH,0.56 

413,(J01 

.       ;:fl,6(i7 

218.H89 

111.111 

492,047 

43,333 

45,664 

225,000 

210.000 

41,445 

138,889 

20,000 

20.000 

56,067 

73,751 

against  $2,851,000  for  the  same  month  last  year, 
A  portion  of  the  decrease  of  lianking  capit.il  in 
this  city  is  oil'set  by  the  increase  in  the  country. 


Mining  Assessments  for  January. 


Mining  assessments  continue  to  be  kept  up, 
averaging  one  per  day,  though  two  per  day  have 
been  levied  during  this  week.  The  number  levied 
in  January,  to  become  deliiKjueiit  in  February,  was 
30.     Following  are  the  details: 


Name.  Per  Share. 

Aniellia 10 

Arkansas 50 

Buckeye $1  00 


Cliief  of  the  Hill. 

Dancy 

Banphin. 


50 
25 
40 


Knipirc' 1  00 


Empire  Mill. 

(icncral  Lee 

Globe 

fiolden  Chariot. . . 


50 
25 
00 
50 


Hcnues 2  00 

Hope  Gravel 50 

Ida  Elmore 2  50 

Imiicrial 

Jackson  

Juanita  Cousol. .. 

La  Paz 

McMalion 


00 
10 
05 
50 
25 
Miijfiesota 1  00 


Amount.       Delinquent. 

f3.()()0 February    8 

15,000 Februiiry  20 

10,000 February  25 

15,000 February  20 

8,000 February  28 

4,800 February  17 

50,000  February  15 

25.000 February  11 

5,000 February  15 

20,000 Febniary  10 

2.5,000 February  20 

00,000 February  14 

6,.500 February  20 

25,000 Febniarv  24 

100,(100 February  27 

5,000 February  26 

33,.500 February  24 

15,000 February  28 

7,.';00 Fobi-uary  13 

20,0(J0 February  21 

7,.50« February  10 

4,000 February  22 

1,500 February  25 

25,000 February  13 

10.000 February  15 

100,0,10 February  10 

'   7,200 February  11 

3,000 February    8 

6,000 February  12 

2,500 Febru.ary  24 

The  abovelist  comprises  30  assessments,  of  which 
11  have  already  become  delinquent,  and  the  re- 
mainder will  become  delinquent  in  the  course  of 
the  next  two  weeks.  Thus  f.ir  this  month  the 
following  mining  dividends  have  been  paid: 
Belcher,  $3  per  share  ;  Ccderberg,  50c  ;  Consoli- 
dated Amador,  $1  ;  Crown  Point,  $3  ;  ?]ureka,  $1  ; 
Monitor,  (Belmont,)  50c:  Raymond  &  Ely,  $5  per 
share.  There  may  be  one  or  two  more  paid  by 
the  end  of  the  month.  Following  is  a  statement 
of  the  number  and  amount  of  assessments  delin- 
(juent  and  dividends  paid  in  each  month  since 
May  1st,  1872: 

^Assessments.^ 


Newton  Booth  Con 

Noonday 

Occidiutal  Gold.. 

Pliduix 

l{i,«ing  Star 1 

Savage 

Sitting  Sun. . 

Stanford 

Tccumseh , 

Yuba  Gravel.. 


25 
20 
5 
60 
00 


10  00 
30 
10 
20 
25 


-Dividends.- 


May 

June 

July... 
August. 


No. 
..11 
..  15 
..  15 
,.     9 

September 18 

October 24 

Novembtr 21 

December 28 

January, 24 

February 30 


Amount, 
$351,750 
220,850 
278,700 
234,800 
337,900 
584,550 
070,500 
645,000 
550.0.')0 
680,0f;0 


No. 
5 
5 
4 
6 
2 
1 
3 
3 
6 
7 


Amount. 
$1,007,000 
882,000 
852.000 
557,000 
522,000 
210,000 
225,100 
230,000 
573,181 
819,000 


Totals....  195        $4,.500,700  41  $5,957,281 

The  assessments  delinquent  this  month  foot  up  a 
larger  total  than  for  any  previous  month  within 
our  recollection.  During  the  past  ten  months, 
the  dividends  paid  have  been  only  $1,400,000  in 
excess  of  the  assessments  collected  and  due. 


Dividends  for  January. 

Dividends  have  been  paid  during  the  month  by 
the  following  local  incorporations: 

Name.  Eate.  Amount. 

Bank  of  California 1  5^  cent J.'iO.orO 

First  National  Bank Ili  "7!  cent 37, .500 

Merchants' Exchange  Bank.  .. .     1  ^  cent 4, .500 

Nat,  Gold  Bank  and  Trust  Co.     lucent 10,0(;0 

California  Theatre  Company...   J<.  ^  cent 2,500 

Eastport  Coos  Bay  Coal  Co 1  »l  cent 2, .500 

Giant  Powder  Company IJ^   •r'cent. ...  9,000 

Merchants'  Exchange  Asso Ji  i^  cent 1,200 

Pioneer  Land  and  Loan  Ass'n.,     1  lj»  cent. . . .  I.ICO 

San  Francisco  Gas  Company. ..     1  ^cent, ...  00,000 

Spring  Valley  Water  Co 3^  ^  cent 40,000 

Union  Insnrance  Company. . ..     3  ?*  cent 22,500- 

Belcher  Mining  Company $3  "^  share...  .312,000 

Consolidated  Amador  M.  Co $1  ",1  share...  30,000 

Diana  Mining  Company $1  >1  share...  1,181 

Eureka  Mining  Company $1  ■?*  share...  20,000 

Meadow  Valley  Mining  Co $1  '^l  share...  60,000 

Raymond  &  Ely  Mining  Co $5  ^  share.. .  1.50,000 

Total 5814,041 

The  dividends  of  the  First  National  Gold  Bank, 
San  Francisco  (Jas  Company  and  Union  Insmance 
Company,  are  for  the  (piarter  ending  December 
31st :  all  the  others  were  for  the  mouth  of  De- 
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cciiibcr.  The  result  compares  as  follows  with  the 
same  month  last  year: 

1871.  1872. 

Banks $68,345  $102,000 

Gas  Bud  Watt>r  CoiupanieB 90,000  liW.UOi) 

Insurance  Couipauies 22,.")00 

Mining  C.)Ui)aui(S 371,000  57:(,1H1 

Miscellaneous  Companies 50,307  10,:!(iO 

Totals S579.71-2  fHU.Oil 

This  is  exclusive  of  the  dividenils  now  being  dis- 
burseil  by  the  Savings  Banks  of  the  city.  In  the 
corresponding  month  in  1870,  the  ordinary  local 
dividend  disbursements  amounted  to  $902,800, 
including  $537,000  by  mining  incorporations. 
The  free  disbursements  during  the  past  month  on 
account  of  dividends  and  interest  have  greatly 
eased  the  stringency  in  monetary  affairs.  It  is 
now  believed  that  the  worst  is  over,  and  that  for 
several  months  to  come  the  market  will  be  in  a 
comfortable  condition.  In  the  meantime  the 
Mint  will  be  kept  active  in  coining  operations. 


Bullion  Production. 


The  average  annual  production  of  precious 
metals  in  the  United  States  is  about  $75,000,000. 
Most  of  this,  as  is  well  known,  comes  from  the 
Pacific  States  and  Territories.  The  statement  of 
J.  J.  Valentine,  Superintendent  of  the  Bullion 
Department  of  Wells,  Fargo  &  Go's  Express, 
gave  the  production  of  the  Pacific  coast  for  1872 
at  $62,300,000,  an  increase  of  $4,000,000  over 
the  previous  year.  As  most  of  the  treasure 
produced  is  handled  by  the  Express  Company,  it 
follows  that  ^75,000,000  will  cover  the  annual 
production  of  the  whole  country.  Usually,  our 
exports  about  balance  our  production.  Last 
year,  however,  was  an  exception,  the  total  ex- 
ports from  New  York  and  San  Francisco  being 
$95,910,000.  These  figures  show  an  excess  of 
about  i;i  5,500,000  above  the  annual  average  from 
New  York  during  the  past  five  years  aiid  §6,920,- 
000  above  the  annual  average  from  San  Fran- 
cisco during  the  past  sixteen  years.  As  most  of 
the  treasure  sent  to  foreign  countries  from  the 
United  States  passes  through  New  York  and  San 
Francisco,  the  export  figures  from  those  ports 
for  the  past  five  years  will  be  of  interest : 

TRKA.SURE    DRIFT. 

From  From  From 

New  York.  San  Fran.  Both  Ports. 

1872 $70,610,000  $25,270,000  $05,910,000 

1871 Gl,9o0,000  9,200,000  71.180,000 

1870 58,l:;0,000  19,540,000  77,670.000 

1809 32,110,000  24.8;0,0.)0  .56,94'J,000 

18«8 70,840,000  13.970,000  84,810,000 

1867 51,800,000  18,320,000  70,120,000 

These  figures  are  from  the  New  York  Bulletin, 
and  tally  with  our  own,  so  far  as  San  Francisco 
is  concerned.  Assuming  the  producticm  last 
year  to  be  §75,000,000,  our  coteiiiporary  shows 
that  the  exports  have  absorbed  that  amount  and 
about  $25,000,000  of  the  surplus  of  the  United 
States.  There  is  one  feature,  however,  over- 
looked. No  account  is  taken  of  imports  into  the 
United  States  from  foreign  sources.  The  treas- 
ure imports  at  New  York  for  1872  amounted  to 
§.1,594,000,  against  $(>, 348,000  in  1871  and  §11,- 
864,000  in  J 870.  These  amounts  either  again 
mingled  with  the  exports  or  took  the  place  of  so 
much  domestic  treasure.  So  with  the  exports 
from  San  Francisco  last  year.  About  §5,500,000 
consiste<l  of  foreign  coins  sent  here  for  re-ship- 
ment eidier  as  coin  or  bullion.  The  condition  of 
the  United  States  Treasury,  now  the  principal 
depository  in  the  Atlantic  States,  confirms  the 
above  view  of  a  depicted  surplus.  The  coin  held 
tJiere  on  the  first  of  January,  was  otdy  §74,300,- 
000,  against  $11 1,400,000  on  the  first  of  January, 
1872,  and  §107.000,000  on  the  same  day  in  1871. 
This  heavy  drain  on  the  supply  of  precious  met- 
als in  the  United  States  accounts  for  the  firm 
condition  of  the  gold  market  in  New  York. 


Items. 

The  coin  balance  in  the  United  States  Treasury 
is  quite  low,  and  the  effect  of  cutting  off  sources 
of  income  is  beginning  to  be  felt.  We  fear  the 
abatement  of  taxes  has  been  too  radical.  The  re- 


moval of  the  duty  on  Tea  and  Coffee  was  gener- 
ally characterized  as  a  mistake  at  the  time,  and 
subse(|uent  events  have  demonstrated  the  sound- 
ness of  that  view.  No  tax  was  less  burdensome 
than  that  on  these  two  articles.  By  its  removal, 
the  Government  loses  §20,000,000,  while  con- 
sumers gain  little  or  nothing.  If  the  revenue 
must  be  increased,  it  would  l)e  well  to  restore  the 
former  duty  on  Tea  and  Coftee. 

Thk  QUAi'.TERLY  Wine  Circular  of  J.  M.  Curtis, 
reports  the  shipments  of  Wine  from  California  in 
1872,  as  follows: 

Exports  by  sea,  galls  613,807 

ExiKirts  by  rail 296,447 

Exports  from  interior  by  rail 54,391 

Total 964,045 

Most  of  the  above  was  shipped  to  domestic 
Atlantic  States,  the  exports  to  foreign  ports  being 
only  26,000  galls.  The  bulk  of  the  above  was 
from  the  vintage  of  1871,  which  Mr.  Curtis  says 
was  nearly  7,000,000  galls,  and  which  he  disposes 
of  as  follows: 

Exported,  galls 900,000 

Local  consumption 800,000 

In  hands  of  vinters  and  dealers .'. 1,300.000 

Shrinkage  by  distillation 700,000 

Shrinkage  by  making  Sweet  Wines 50.),()00 

Shrinkage  bv  evaporation 80D,0('0 

Wine  not  merchantable 2,000,000 


Total 7,0C0,0U0 

The  vintage  for  1872  is  placed  at  4,000,000  galls, 
which  will  yield  about  :!,000,0(!0  dry  and  sweet 
Wines  and  Brandy.  The  small  yield  is  due  to 
the  late  frosts  of  April. 

The  import  trade  of  New  York  for  1872  was 
proljably  larger  than  for  any  previous  year, 
amounting  to  .§432,106,000,  of  which  §369,000,- 
000  was  dutiable,  $57,420,000  free  goods,  and 
§5,591,000  in  specie.  The  proportion  of  Dry 
Goods  was  §138,577,000.  The  exports  from  that 
port  for  1872  amounted  to  §::i08,8 18,000,  includ- 
ing $71,959,000  in  specie  and  bullion.  The  trade 
of  that  port  for  three  years,  shows  the  following 
aggregates : 

Imports.  Exports. 

1870 $315,2(10,000  $254,157,000 

1871 384,8i;2,000  298,531,000 

1872 432,10(;,000  308,818,000 

The  amount  paid  for  duties  on  imports,  was 
$133,215,000   in    1872,  against   $147,770,000  in 

1871,  and  $135,310,000  in  1870.  Included  in  the 
exports  was  $71,9.  9,000  in  treasure  for  1872, 
against  §63,855,000  in  1871,  and  §58,191,000  in 
1870. 

The  wheat  and  Flour  trade  of  New  York  for 

1872,  may  be  summarized  as  follows: 

Receipts.  Ex])orts. 

Flour,  bbls 3,042,900  1,202,800 

Wheat,  bushels 16,238,400  13,299,300 

The  difference  was  for  local  consumption  and 
stock  on  hand.  The  receipts  of  both  Flour  and 
Wheat  were  the  lightest  in  four  years.  In  1871, 
New  York  exported  22,097,000  bushels  of  Wheat, 
and  1,619,000  bbls  Flour,  apainst  18,570,000 
bushels  Wheat,  and  2,000,000  bbls  Flour  for 
1870.  The  aggregate  stock  of  Wlieat  in  granary 
at  New  York,  Albany,  Buffalo,  Chicago,  Milwau- 
kee, Toledo,  Detroit,  St.  Louis,  Oswego,  Boston, 
Philadelphia,  Baltimore,  Toronto  aud  Montreal, 
on  the  31st  of  December,  was  6,350,000  bushels, 
against  10,892,000  bushels,  same  day  in  1871, 
and  10,873,000  bushels  same  day  in  1870.  It  is 
noteworthy  that  the  surplus  in  California  a  month 
ago  was  larger  than  at  all  the  above  ports.     - 

The  impoits  and  exports  of  the  precious  metals 
in  France  for  the  first  eleven  months  of  1872 
were  as  follows: 

IMPOBTS. 

/—First  eleven  montlis  of—, 
1872.  18G9. 

Gold  bullion,  Francs 17,617,100        1.51,869,257 

Goid  coin 110,281,280        260,464,044 

Silver  bullion 53,513,706  60,-547,522 

Silver  coin 197,997,550         12J  .822,089 


Totals 379,409,636  600,703,512 

EXPOnTS. 

Gold  bnlUon 0,137,000  35,844,875 

Gold  coin   173,033,600  135,444,000 

Silver   bullion 15,0i;2,585  36,620,980 

Silver  coin 80,836,365  42,704,600 


Totals 231,069,550        250,014,455 


The  exports  being  deducted  from  the  imports, 

the  stock  of  gold  an<l  silver  will  be  found  to  have 

increased  by  98  millions  of  francs.  It  will  be  seen 

that  the  low  price  of  silver  and  the  double  stand- 
ard in  France  aie  producing  thc^ir  natural  com- 
bined effects.  While  the  exports  of  gold  have 
exceeded  the  imports  by  52  millions,  France  has 
received  149  millions  of  silver  more  than  she  has 
exported. 

The  Copper  production  in  the  Lake  Superior 
region  for  1872,  was  15,166  tons,  a  decrease  of 
900  tons  over  1871.  The  prices  realized  were 
much  better,  and  the  trade  throughout  the  world 
shows  an  improved  condition.  These  ficts  ought 
to  lead  to  a  revival  of  Copper  mining  on  thiscoas 

A  new  British  steam  line  between  Liverpool 
and  Philadelphia  is  soon  to  go  into  operation 
under  the  name  of  the  Blue  Cross  Line,  and  con- 
sisting of  the  iron  propellers,  Midlothian,  Per- 
nambuco  and  Horse  (iuards.  This  will  make  five 
steam  lines  between  Philadelphia  and  European 
ports. 

The  tonnage  statistics  of  the  United  Kingdom 
show  an  immense  business.  Vessels  entering 
ports  in  that  country  in  1872,  show  an  aggregate 
of  17,900,000  tons  of  tonnage,  an  increase  of  near- 
ly 1,500,000  tons  over  1871.  Most  of  these  ves- 
sels had  cargoes.  The  tonnage  arriving  there 
from  the  United  States  was  2,477,000  tons,  of 
which  381,000  tons  was  under  the  American  flag. 

The  importations  of  precious  metals  into  the 
United  Kingdom  for  1872  consisted  of  £18,337- 
852  in  gold,  a  decrease  of  .£3,275,153,  as  against 
1871,  and  £11,167,467  in  silver,  a  decrease  of 
£5,359.855  over  1871.  The  imports  from  the 
United  States  in  1872  show  an  increase  of  £1,- 
655,000  in  gold  and  a  decrease  of  nearly  .£1,- 
000,000  in  silver. 

We  take  the  following  summary  of  the  ore  and 
bullion  product  of  Colorado  from  the  M'udng  Re- 
view, Georgetown,  Colorado  : 

Clear  Creek  Co., §1,503,391. 

Gilpin             "     1,389,289. 

Boulder          "     346,540. 

Park               "     238,000. 

Lake               "     133,000. 

Summit           "     125,(XiO. 

All  other  sources, 60,000. 

,,    Total 3,784,931. 

John  R  Dodge,  statistician  at  Washing- 
ton, estimates  the  crops  of  Wt  stem  States  for 
1872  as  follows : 

Corn.  Wheat.  Oats. 

Indiana,  bushels,  85,541.000  19.381,000  13,080,000 

Illinois,         "  217.628,000  24,471,000  4,312.2 10 

Wisconsin,   "  21.18l).0(;0  22  3;.7,0l)0  16,r46,000 

Minnesota,    "  7,487,000  15.380.000  8,513,000 

Iowa,              "  101.189,000  20,68l>,000  19.934.000 

Missouri,       "  97,062,000  7.095,000  16,85i),000 

Kau.sas,          "  29,631,000  2,155,000  6,084,000 

The  wheat  crop  of  California  amounted  in 
1872  to  about  25,000,000  bushels,  which  places 
it  ahead  of  all  others. 

Co.\l,  IS  mined  in  thirty-seven  counties  of 
Ohio,  of  wliich  the  mines  in  Stark  county 
yield  the  larirost  (quantity,  turned  out  in  187 1, 
(31,632,110  bushels.  Lucas  county  yielded  only 
22  bushels. 

A  cOMP.\NY  is  heing   organized  at  Omaha, 

to   build    a   narrow-gauge   rai'road  from  that 
city  to  Grand  Lslaud,  about  one  hundred  miles. 

The  Tekke  Haci'E  Cau  Wokks  last  year 
manufactuTvd  850  railroad  cars,  valued  at 
$600,000.  The  same  works  paid  out  for  wages 
in  tliat  time,  about  $89,000,  aud  used  in  the 
work  5,500  tons  of  east,  and  1,100  tons  of 
wrought  iron. 

The  shipment  of  Treasure  to  New  York  by 
rail,  during-  the  past  week,  arnouuted  to  $hS5,- 
000  in  gold  coin,  aud  $180,998  in  silver  bars. 
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ASSETS,  JAN.  1,  1873,     - 


a 


y 


^^W^^lfe^, 


(^ 


^ 


$619,221.48 


D.  J  STAPLES,  - 
GEO.  D.  DORNIN, 
THOS.  C.  GRANT, 


ALPHEUS  BULL,        -       Vice-President 

WM.  J.  BUTTON,    -    Maiine  Secretary 

.GEO.  F.  GRANT,  Gea'l  Agent,  Portland 


Eastern  Department,   114  Broadway, 

NEW   YORK. 
heels  c£-    Boughton,    -     3Ianagers. 


Western  Department,  177  Madison  St. 

CHICAGO. 
Thos.  S.^Chard,     -       -     Manager 


mw 


1^ 


AGENCIES    IN    ALL    THE    PRINCIPAL    CITIES    IN    THE    UNITED    STATES. 


rl)oer\ix   ^titual   I^ife   Ii^^ttfkr^ce    Co. 

EDSON  FESSENDEN,   President  JAMES  F.   BURNS,  Secretary 

ASSETS,  securely  invested,       -       -       -       $7,510,614.05. 
SURPLUS,  free  of  all  Liabilities,  $1,557,822.77.       Income  for  1871,  $8,185,786.14- 

Total  Amount  of  Losses  Paid,  over  $2,500,000.00. 
Ordinary  and  Non-Forfeiting  Life  and  Endowment  Policies  issued  on  the  most  Favorable  Terms. 

No  Restrictions  on  Travel  or  Location  in  the   United  States  or  Europe, 

AND  NEARLY  ALL  RESTRICTIONS  ON  EMPLOYMENT  REMOVED. 
NO    EXTRA    RATES    Cliaigcd    for    Insuring:    tlic    LIVES    OF    \»OITIE]V. 

The  PiicENix  combines  the  two  <rreat  systems  of  Life  Insurance,  viz:  HALF  NOTE  with  Percentage  Dividends,  and  ALL  CASH,  with  Contribution 
Dividends.  Dividends  on  the  Half  Note  Plan  have  been  50  per  cent.,  and  in  case  of  death,  the  number  of  Dividends  always  equalling  the  number  of 
Premiums  paid,  no  DEnucTio.vs  of  notk  auk  madk. 


Pacific  Coast  Agency,  425  Kearny  Street. 


-•■••^-♦-■»»- 


EDWARD    P.    GRAY,   Manager. 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company  of  Liverpool. 


Gapif al  Sto^h  subscribed,  - 

Oapital  paid  up  in  Gash^ 

Reserve  Fund^  exclusive  of  Capital^ 


$5^,000^000 

1,000^000 

-     530;,000 


-A-OEIsTTS, 

BALFOUR,    GUTHRIE    &    CO. 

308    SAXSOME   STBEET,   SAN  FHANCISCO. 


I.    M.    MALL.  H.    A.    CHAULKS.  11.    MACKIE. 

HALL,  CHARLES  &  MACKIE, 

408     ^XONTGOaiERY     ST. 

Sah  Fkancisco. 

BANKERS    AND     BROKERS, 

And  Dealers  in 

Government    Securities    and    Exchange. 

Commissions  and  Collections. 

The  Bank  of  California, 

SAN  FR.\NCISCO. 
CAPITAL,      -  -  -      $5,000,000 

D.  0.  Mills,  Pres't.       W.  C.  Ralston,  Cashier. 


AGENTS  IN  NEW  YORK.  BOSTON  AND  LONDON. 
Correspondrnts  or  Agents   in  all  tho   principal 
towns  and  raining  districts  on  the  Pacific  Coast. 


Bank  of  British  Columbia. 

Paid-up  Capital,        -         -         $1,490,000 


BUY  AND  SELL  EXCHANGE  AND  BULLION.    DO 
a  General  Banking  Business.    Agents  in  all  prin- 
cipal citi^  in  United  States  and  Euroi^e. 

PACIFIC  BKANCH, 

S.E.   Cor.    Sansome   and   Calirornla   Streets 

SAN    FRANCISCO. 

J.  Seligman  &  Co.,  Bankers, 

SAN  FRANCISCO. 


TRiJfSACT    A    GENERAL    BANKING    BUSINESS, 
^y  and  Sell 

EXCIIAWOi: 

On  NEW  YORK,  NEW  ORLEANS,  and  all  other  prin- 
cipal cities  of  the  United  States,  England,  Ireland, 
Germany,  France  and  Switzerland. 

Issue  LETTERS  OF  CREDIT  available  in  all  parts 
of  the  world. 


Security  Savings  Bank. 


Paid-up  Capital, 


$150,000 


OflSce,     804t     Sansome     Street,     opp.     Bank 
of     Calirornia. 


JOHN  PARROTT, 
HENRY   S.   BABCOCK, 


President 
Vice-President 


(^"Negotiate  Loans,  Receive  Deposits,  Etc. 


PACIFIC    BANK, 

San  Francisco,  Cal. 


Paid-up  Capital,      -        -        -      $800,000 

IN  V.  S.   60LD  COIN. 


PETER  H.  BURNETT, 
FORD  H.  ROGERS, 


President 
-    Cashier 


TRANSACTS   A   GENERAL   BANKING  BUSINESS; 
buys  and  sells  Exchange  on  New  York  and  London. 
Interest  allowed  upon  term  dexx)sits. 

Masonic  Savings  arid  Loan  Bank, 

No.  6  POST  STREET, 
Blaaonic    Temple,  Han    FrancUco. 

$150,000 


Guarantee  Capital, 


LEONIDAS  PRATT, 
GEO.  ROBINS, 


President 
Secretary 
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^ 


Transatlanti(; 


nai 


Insurance 

Cozaapany, 

OF  HAMBURG. 


Capital,     -     $750,000 


* 


Agents, 
316   SAJYSOME  STREET. 

COMMENCINQ 

Monday,   December  1 ,    1872. 
And  until  further  notice.   Trains  and  Boats  will 

LEAVE    SAN    FRANCISCO. 


7C\C\    A.  M.    (Daily)   Atlantic  Express  Train  (via 
t  \J\3     Oakland)  for  Sacramento,  Marysville,    Bed- 
ding and  Portland,  O.,  Colfax,  Reno,  Ogden  and  Omaha. 

TjC  A.  M.  (Daily)  Cal.  P.  R.  R.  Steamer  (from 
■'3  Broadway  Wharf)  Connrcting  at  Vallejo  with 
Trains  for  Calistoga,  Knight's  Laniing  and  Sacra- 
mento ;  making  close  connection  »t  Napa  with  stages 
for  Sonoma. 

P.  M.   (Sundays  excepted)    S.    F.    &    N.    P. 

R.  R.  Steamer  (from  Broadway  Wharf) — Con- 
necting at  Donahue  with  Trains  for  Cloverdale  ;  mak- 
ing close  connection  at  Lak«ville  with  Stages  for  Son- 
oma. 

2f\f\    P.  M-.   (Sundays  excepted)  Stockton  Steamer 
■  UU     (from  Broadway  Wharf)  touching  at  Vallejo, 
Benicia,  and  Landings  on  the  San  Joaquin  River. 

P.   M.    (Daily)    San    Jose    Passenger  Train, 
(via  Oakland)  stopping  at  all  way  Stations. 


2.00 


3.00 


4^00     ^'    ^^-   (Sundays  excepted)   Pi^^senger  Train 
■  ""     (via  Oakland)  for  LatUroii,  Merced,  Visalia, 
Tipton  and  Los  Angeles,  Stockton  and  Sacramento. 

4nn  p.  M.  (Sundays  exceptfed)  Cal.  P.  R.  R. 
.VIU  steamer  (from  Broadway  Wharf)  connecting 
at  Vftillejo  with  Trains  for  Calistoga,  Knight's  Landing 
and  Sacraijiento. 

4f\f\     P.  M.  (Sundays  excepted)  Sacramento  steam- 
.  UU     er  (from  Broadway  Wharf.)  touching  at  Ben- 
icia and  Landings  on  the  Sacramento  Rivsr. 

C      1  C     P-  ^I-  (Daily)  Overlajid  Emigrant  Train,  (via 


dation. 


Oakland)  Through  Freight  and  Accommo- 


OAKLAND  BRANCH.— Leave  San  Fkancisco,  7  00, 

8  10,  9  '.30,  10  10  and  11  20  a.  m.,  12  10,  1  50,  3  00,  4  00, 
5  15,  6  30,  8  l."),  9  20  and  *H  30  p.  m.  (9  20,  11  20  and 
3  00  to  Oakland  only) . 

Leave  Bkooklyn,  **  30,  6  40,  7  50,  9  00  and  11  00  a. 
m.,  1  30,  2  40,  4|j5,  G  10,  7  55  and  10  10  p.  m. 

Leave  Oakl~d,  *5  40,  0  50,  8  00, 9  10, 10  00  and  11  10 
a.  m.,  12  00,  1  40,  2  50,  3  50,  i  85,  G  20,  8  05  and  10  20 
p.  m. 

ALAMEDA  BRANCH.— Leave  San  Fkancisco,  7  20, 

9  00  and  11  15  a.  m.,  1  30,  4  00,  5  30  and  7  00  p.  m. 
(7  20,  11  15  and  5  .30  to  Fruit  Vale  only) . 

Leave  Haywaeds,  *3  45,  7  00  and  10  45  a.  m.,  and 
3  30  p.  m. 

Leave  Fbuit  Vaijs,  *4  40,  7  35,  9  00  and  11  20  a,  m., 
1  30,  4  05  and  5  30  p.m.  *Eictpt  Sundays. 

T.  14  GOODMAN.  A.  N.  TOWNE, 

Gen'l  PaM'gr  and  Tieket  Agt.  Gen'l  Supt. 


THE 


WATERPROOFING 

FLUIDS, 

Office,  No.  333  Fifth  Street, 

(Near    Harrison,) 

SAN    FRANCISCO. 


"THE    FERROSTATIC    FLUID," 

For  preserving  Iron,  Tin  and  Tin  Roofing  from 
RUSTING,  Wood  and  Briek  Buildings  from 
Dampness,  and  all  Metallic  Surfaces  from  Cor- 
rosion or  Tarnishing  ;  also,  to  mix  with  all  kinds 
of  Paint  for  Brick,  Wood,  Freestoae  and  Iron 
Buildings. 


•F 


>f 


For  V&iter- Proofing  ALL  kinds  of  LEATHER 
and  CANVAS  Work,  such  as  Boots,  Shoes, 
Overhauls,  Car  Tops,  Wagon  Tops,  Awnings, 
Etc. 

**PARLOR    GLOSS," 

— FO?,— 

Cleaning    and    Polishing    FURNITURE. 

**THECAUFORmA  POLISH/^ 

For  Cleaning  and  Polishing  all  Kinds  of 
METALLIC  SURFACES. 

J.  ft.  CHA^OW^IOK, 

Agent  for  Pacific  Coast. 


LONDON 

Assurance  Corporation 

Established  A.  D.  1720. 


Cash  Assets,    -    $13,000,000. 


FIRE  RISKS  AT  CURRENT  RATES. 


CROSS      &      CO. 


AGENTS. 


•.••«M   •^- 
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C  C  A  S'l       R  E  V  I  EVV  . 


Union  Insurance  Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


FIHE    A^ND    ]Mi^RIISrii:. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


GrOX^XD  ooiosr. 


Chicago  Losses  paid,  ovsr  $490,000  Gold. 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice  President.  GUST  AVE   TOUCHARD,    President 
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31  and  33  Pine  Street,  New  York, 

INSURANCE    AND    ANNUITY    COMPANY. 

Number  of  Policies  issued  from  January  1st,  1871,  to  January  1st,  1872, 4,381,  insuring  $10,524,400.  This  Company  issues  LIFE,  NON 
FORFEITURE,  IN  TEN  PAYMENTS,  ENDOWMENT  AND  ANNUITY  POLICIES  on  the  most  favorable  terms,  Dividends 
are  declared  annuajly.  Premiums  can  be  paid  annually,  semi-annually  or  quarterly.  No  restrictions  on  Travel.  All  Policies  are  NON-FOR- 
FEITING after  three  annual  premiums  have   been  paid  in  cash. 

ROBERT  L.  CASE,  President.  THEO.  R.  WETMORE,  Vice-Pres't.  ISAAC  H.  ALLEN,  Secretary. 

Policies  issued  on  Stock  Rates  WITHOUT  PROFITS.  DS^  Competent  solicitors  liberally  dealtwith  on  application  to 

418    O-A-XilFOI^lsri-A.    STR.EEX, 


B*  w*  wo 


4:16 


Assets,  $3,250,000. 


iranas^o. 


Income,  $1  J50,000. 
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Savings  Bank  Life  Insurance. 


-«■»<-♦-,.•.►_ 


ILLTJSTRATION^, 

Savings  Bank  Endowment,  Payalile  at  Deatii  or  in  I'ilteen  Years: 


Age  of 

Entry, 

35.    Gross  Preminm,  $57,68.    Net  Preminm,  $53.72. 

'oi 

INSURANCE. 

:      SELF-INSURANCE. 

"^^ 

Normal 

Surren 

I 

35 
.36 

Mar- 
gin. 

#3.96 
3.96 

Cost  of 
Insur- 
ance. 

Com-      Insur- 
pany's      ance 
Risks.    Values. 

der 
Charg- 
es,    j 

Deposits. 

Reserve. 

Surrender 
Values. 

MO 

*8.5o 
8.24 

?952-97 ^63.07 
903-78,  57  26 

'$4-58  ■ 

,  ;?45-22 
1  45-48 

$  47-03 

$  42-45 

I 

37 

390 

7-94 

852- .35'  51-48 

4.12 

!   45-78 

96.22 

92.10 

2 

38 

396 

7.6. 

798.47    45-73 

3-66 

1   46.11 

147.65 

'43-99 

3 

■W 

.3-0 

7-23 

742.061  40.04 

320 

46.49 

201.53 

198-33 

4 

40 

3  90 

6.80 

682.95 

34-47 

2.76 

46.92 

257-94 

255-18 

5 

4' 

3-0 

6.34 

620.99 

29.07 

2-33 

47-38 

31705 

314-72 

6 

42       1-96 

J.82 

556.04 

23.90 

1.91 

47.90 

379-01 

377- lo 

7 

43       396 

5. 28 

487.8; 

19.02 

1.52 

48.44 

44396 

442.44 

8 

44      396 

4.6S 

41639;   14.44 

1. 16 

49.04 

S12.13 

510.97 

9 

45       3  9<' 

4.07 

341.351   10.27 

.82 

49-7' 

5S3.61 

582.79 

10 

46       3-96 

3- 24 

262. 5o|     6.59 

•53 

50  48 

658.65 

658.12 

II 

47       3-96 

2-33 

179-56      3-53 

.28 

\     S'-39 

737- so 

737-22 

12 

48      396 

1.26 

92.18 

1.26 

.10 

52.46 

820.+4 

820.34 

13 

49       396 

.00 

.00 

.00 

.GO 

5372 

907.S2 

907.82 

14 

50       .... 



1,000.00    1,000.00     1 

15 

The  Knickerbocker  Life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  svstem  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

1st.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

DANIEL  NORCEOSS,  toeral  ApDt, 

Corner    California    and    Montgomery    Streets* 


SAN-    FRANCISCO. 


No.  313  California  Street. 


The  undersigned  having  been  appointed  General  Agent  for  the  Pacific  Coast,  of  the  following  well  known  Insurance 
panics,  begs  to  off"er  their  Policies  to  his  friends  and  the  public,  as  worthy  the  highest  confidence  for 

responsibility  and  fair  dealing,  viz  : 


Com- 


snrance  Compaay  of  lopm  Amepic®^  ©1  PMIaielpMa 

IXCORPOR\TED    1794, 

ennsylTaala  Fir®  Insnpaaee  Companr*  o*  PMIaaelpWa 

INCORPORATED    1825, 
CAIPITAL    .A^nsriD    UA.SSETS,        -        -        $1,250,000. 

Coatinenttal  Ininranee  Company^  ®f  l#w  Ym% 

IXCORPORATEE)    1853, 

ca.:e>it^l  .A.3sriD   .A.ssEa:s,      -      -      $2,eoo,ooo- 


# 


288 


COAST     REVIEW. 


E.  D.  Farnsworth,  Fresidefit 


187  2 


T.  L.  Marshall,  Secretary. 


Widow^  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED    IN    1868. 


ASSETS. 

Cash  in  Office  Safe 5456.00 

Cash  Deposited  in  Bank.  .V 19,266.35 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 791395-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accruecl,  and  due  and  unpaid 7,276.00 

AH  other  Securities,  including  Stock  Notes 262,576.59 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 1 1,000.00 

All  other  Liabilities 1,310.77 


$I79>7037S 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 
This  Company  offers  ahsolute  security  to  its  Policy  hold- 
Total  Assets $541,402.24  ers,  arid  terms  as  favorable  as  those  offered  by  any  Company. 

Pacific    Branch    OfTice,    7    Stevenson    Building,    San    Frane-isco. 
CHAS.  N.  FOX  and  Z.  P.  CLARK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


Coznznercial   Zzisurazice  Coxnpaxiyp 

OF    C^LIFOKNIA.. 

Office   in   San   Francisco,    No.    435   California   Street. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAFZTALi, $200,000. 


Xill^-ECTOIIH. 


W.  W.  Dodge, 
Claus   Spreckels, 
Michael   Skelly, 
M.  P.  Jones, 
Selden  S.  Wright, 
W.  B.  Cummings, 
C.  F.  MacDermot, 


James  M.  Barney, 
F.  S.  Wensinger, 
C.  W.  Kellogg, 
A.  W.  Jee, 
Peter  Dean, 
John  H.  Wise, 
Chas.  J.  Deering, 


Levi  Stevens, 
James  Gamble, 

F.  T.  Gile, 
Charles  Main, 
Donald  McLenna^i, 
AV.  S.  Hooper, 

G.  L.  Bradley. 


SACRAMENTO : 
H.  C.  Kirk, 
H.  S.  Crocker, 
D.  W.  Welty, 
N.  D.  Thayer, 
J.  H.  Sullivan, 
F.  S.  Freeman. 


C.  "W.  ^LBZiZiOCG,  President. 


S.  G.  ZZOHITZIl,  Secretary. 


THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 


7ZB.E1     iilTD      MAHZITZ. 

No.  409  California  Street, 


Opposite  Bank  of  California. 

SAN    FRANCISCO. 


-♦ — i^i — <- 


TYLER   CURTIS,  President. 
PETER   DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES    H.   GUSHING,  Secretary. 


Ageni^s  established  throughout  the  State. 
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H«^>£lH   OOlll' 


Mf^ 


L\ 


Are  now  manufacturing  besides  tlie  famous  regular 

GIANT    POPITDER^    A    IVTo.    2    GIAIVT    POlTCrDBR^ 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

B^NK    BL^STIlSra,    OOA.L    MIISTES, 

And  for  all  such  work  where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cents    per    Povind. 


The  sales  of  boA  grades  increase  very  fast,  which  is  the  best  pfoof  of  their  superiority  over  other  explosives. 

BANDMANN,   NIELSEN   &   CO. 

General  Aqents,  Jso^  210  Front  Street. 


^Mmgioa 


^e  IttS^ 


Of  ljid)n)oi|d,  Vii'giiiik. 


Assets,  March  28,  1867, 
Assets,  September  9,  1869, 
Assets,  June  30,  1870, 
Assets,  December  31,  1871, 

Income,  1868,         .         .         . 
Income,  1869,    -         -         - 


$200,000 

■      937,000 
1,636,000 

$1,729,3«3 

538,000 
1,146^000 


Income,  1871,     -       .       .       -       . 

Policies  Issued  March  28,  1867, 
Policies  Issued  September  9,  1869, 
Policies  Issued  July  i,  187 1, 

Policies  Issued  September  21,  1873, 


1,445,000 

One 

-     8,000 

14,500 

-    17,357 


A  Success  Unprecedented  in  the  History  of  Insurance 


1 


This  Company  is  progressive,  prosperous  and  prompt.  Small  Expenses,  Small  Losses,  Secure  In- 
vestments, Ample  Reserve  and  Good  Surplus.  Dividends  Annual — Premiums  all  Cash — Policies  liiberal, 
and  no  Restrictions   on   Residence   or  Travel. 


DIRECTORS    FOR    PACIFIC     DEPARTMENT: 

(All  01  these  parties  ho'.d  large  policies  in  the  Company.) 


JcDGF.  W.  P.  Daixgerfield,  Attorney  at  Law San  Francisco 

E.  B.  Pkrkin,  Real  Estate  Speculator San  Francisco 

JiDGE  Robert  A.  Thompson,  Attorney  at  Law San  Francisco 

Capt.  John  Mullan,  Attorney  at  Law San  Francisco 

Ret.  S.  WoonBiuDGE,  Editor  "Occident" San  Francisco 

Benjamin  C.  Hill,  Fanner San  Diego 

Rev.  T.   M.  Ccnningham,  Pastor  Cent.  Pres.  Church.  ..  .San  Francisco 

James  A.  Hill,  Farmer Napa   County 

J.  M.  Maykield,  Fatmcr Napa    County 

Gen.  M.  G.  Cobb,  Attorney-  at  Law San  Francisco 

JuDGK  Robert  McGarvev,  Attorney  at  Law Ukiah 

Judge  L.  Qiint,  Attorney  at  Law -v.  .San  Francisco 


Franklin  Dai.ton,  Commission  Merchant San  Francisco 

Judge  James  A.  Jornson,  Attorney  at  Law San  Francisco 

Charles   E.  Hopps,  Painter San  Francisco 

L.  D.  Ingoldsby,  Mining  Operator San  Francisco 

W.  M.  HiNTON,  Publisher  "Daily  Evening  Post." San  Francisco 

G.  C.  Lane,  Mining  Superintendent Victoria,  B.  C. 

C.  H.  Sawyer,  of^  Haight,  Temple  &  Sawj-er San  Francisco 

J.  G.  Ru.EY,  Editor  "  Coast   Review." San  Francisco 

Dr.  C.  M.  Bates,  Health  Officer San  Francisco 

Dr.  T.  W.  Bradbury,  Professor  in  Toland  Med.  College    San  Francisco 
A.  Brokaw,  Grain  Dealer San  Francisco 


PACIFIC   BRANCH  OFFICE,  535   CALIFORNIA   STREET, 

L.    B.    ED^A/'ARDS,    Manager    Pacific    Department. 


DK.  C.  M.  BATES  and  DR.  W.  T.  WOODBURY,  Medical  Examiners. 
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Now  is  the  time  to  Subscrib&I 


THE 


I^ARGEST 

Insurance  Journal  West  of 
New  York. 


Mining    News    than    any  other 

Paper   pubHshed  on  the 

Pacific  Coast. 


Reliable    Railroad  and  Finan-i> 
cial  Matter  than  any  paper 
published  in  San 
Francisco. 


IN    F-ACT   IT    IS   THE 


Monthly  Journal  issued  this  side 
the  Roc^  Mountains. 


Subscription  price  only  two  dollars  and 
fifty  cents  per  annum,  in  advance. 


THE 


Guardian 

liual  Life  Iisiiraice 

COMPANY 


L  irai,  ■  -  ji, 


POLICIES  GRANTED  on  the  TONtlNE 
SAVINGS   PLAN. 


ALL  POLICIES  NON-FORFEITABLE. 


NO   RESTRICTION    ON    TRAVEL    OR 
OCCUPATION. 


A.  W.  Gill, 

President. 


Lucius  McAdams, 

Secretary. 


JAMES   R.    CARNISS, 

General  Agent, 

No.  13  Merchants  Exchange, 

SAN    FRANCISCO. 


THE 


COASTR  EVIEW 

Has  now  a  large  circulation  on  the 
Pacific  Coast,  and"  is  sent  to  over  ONE 
THOU  SAM D  subscribers  East. 

Send  your  subscriptions  to 

Riley  &  Edwards, 

PUBLISHERS, 
535  California  Street,  San  Francisco. 


•  $60,000  savet[froni  Forfeiture." 

Ksw  England  Mutual 

Life  Insurance  Co. 

OF  BOSTON", 

Has  paid  over  Sixty  Thousand  Dollars  on 
Lapsed  Policies  on  this  Coast.  These 
Claims  were  paid  under  the  Massachusetts 
Non-Forfeiture  Law. 


Thk  Mai\  Points  of  the  Law  under  wniCH 
THK  AitovK  Claims  wkrk  paip: 

No  Insurance  on  Life  |]];^"sliall  be  forfeited  by 
non-payment  of  prcmiiiin.^^U 

The  net  value  of  the  Policy  shall  be  ascer- 
tained at  the  time  of  the  lapse  of  premium,  and 
be  considered  a  net  single  i)rcmiuin  of  teini)orary 
insurance. 

If  the  death  of  the  party  occurs  within  the 
term  of  temjjorary  insurance,  the  Company  shall 
be  bound  to  pay  the  whole  I'olicy  the  same  as  if 
there  had  been  no  lapse  of  premium  ;  provided, 
the  Company  shall  have  the  right  to  deduct  from 
the  face  of  tlie  Policy  the  amount  of  premium 
due,  with  interest  at  date  of  death. 

The  New  England  Mutual  Life  Insurance  Company  was 
incorporated  in  1S35.     Ithasaccunuilatccl 

Assets  of  $10,000,000. 

Tliis  Company  charges  no  more  for  Premiums  on  its  in- 
surance than  those  Companies  that  have  the  unjust  clause 
"pay  promiitly  or  forfeit"  embodied  in  their  policies. 

■WALLACE    EVERSON, 

GENKRAL  AGENT, 

OflBce,  N.W.  Cor.  California  and  Sansome 
Streets,  San  Francisco. 


THE 


TEAVELERS 

Insurance    Company, 

OF  HARTFORD,  CONN. 


Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Life  aifl  AccifleDl  Iisnraice. 


GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year,  'i'he  "Travelers"  has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  «  Day  for  every  working 
day  since  the  compary  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favoritg 
Low-Rate  Cash  Plan. 


Pacific  Branch  Office,  424  California  St. 
SAN  FRANCISCO. 

R.  H.  MAGILL,  Resident  Director. 
A.  E.  MAGILL,  Manager. 
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\  Sr\r\uk.l  ^tk.teiT\er\t 


OF    THE 


M©d^©mt 


LIFE  INSURANCE  COMPANY, 

OF  EICBMOJfB,   VIRGIJVIA,  for  the  year  ending  December  31st,  1871. 


INCOME. 

Amount  of  Premiums  received $1,148,254  35 

Received  from  Interest  arid  other  sources .  94i925  28 


Total  Income $1,343,179  63 

DISB  URSEMENTS. 


Amount  paid  for  Losses 

Amouut  paid  for  Dividends  and  Surrender 
Values 

Amount  paid  for  Taxes,  Agents'  Commis- 
sions and  Medical  Examinations  .... 

Expense  of  management,  including  Salaries 
for  Officers,  Directors,  Clerks,  Agents, 
Advertising  and  Rents 

ASSETS. 

Real  Estate  owned  by  the  Company 

Loans  on  Bonds  and  Mortgages  on  Real 
Estate 


^279,421  00 
308,912  44 
124,159  61 

125,402   26 

$50,081   25 
312,653  34 


84,813  37 
27,363  88 

65,174  30 
617,596  36 
431,462  34 

49,157  58 
Total  Assets $1,738,30242 

LIABILITIES. 


Cash  on  hand  and  in  bank 

Accrued  Interest •  . 

Stocks  and  Bonds  owned  by  the  Company 

(market   value) 

Loans  on  Policies •  • 

Premiums  due,  but  not  reported 

All  other  Assets,  including  Furniture,  Safes, 

etc.,  etc • 


Total  present  value  of  Policifes  in  force,  or 
amount  required  to  safely  re-insure  all 
the  outstanding  risks 

Losses  reported,  but  not  ^e 

Dividends  unpaid 


,1,434,402  71 
77,500  00 
16,803  84 


Total  Liabilitios $1,528,706  55 

Surplus 209,595  87 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Compatiies,  having  issued  nearly  17,000  policies  in  a  litde  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage^to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.    B.   EDWARDS, 

Gen'l  Manacrer  Pacific  Branch, 


OFFICE,  53S  CALIFORNIA  STREET, 


SAN  FRANCISCO,  CAL 
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KAST'S  0^ 

FASHIONABLE     SHOE     STORE, 

333     and    334    BTJBH     STREET, 

Opposite  Alhambra   Theatr&^ 

SAN     FRANCISCO. 


REVENUE  CONSOLIDATED 

Silver  Mining  Company, 

Incorporated  January,   1872. 


Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 


Two  thousand  shares  of  the  working  capital  of  said   Company  now  for  sale  at  the  office  of  the 

Company^   at  Five   Dollars  per  s/mre, 

To  be  expended  in  opening  up  the  mines  of  the  Compan}',  taking  out  ore  and  shipping  the  same 
etc.  The  Company  is  the  owner  of  6,400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  ten  to  forty  feet  in  depth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  $100  to  $16,000  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  $459.47  to  $2,743.80.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  office.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill. 
These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, and  the  mines  are  all  lookiiig  well,  and  promise  to  yield  immense  quantities  of  rich  ore. 
Work  on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 

Subscription  books  will  be  open  at  the  office  of  the  Company,  535  California  Street,  room 
No.  2,  on  Wednesday,  July  24th,  1872. 

L.    B.    EDWARDS,    Secretary. 
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Insurax//,pe  and  Mining  Journal, 


DEVOTED   TO   THE 


General  Interests  of  the  t\\^o  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

It    is.  an    iiaclependent    and    fearless    Journal,    in   the 
interest    of  no    party,    person    or    organization. 

IT     GIVES     THE 

Genera!  Insurance  and  IVIining  News, 

Fires,   Losses,  and   Business  of  Insurance  Companies;    Discoveries  of 

Minesf^lMew  Developments,  Increase  and   Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month, 

IN  FACT,  EVERYTHING  OF  INTEREST  TO  THE    MINER   AND   THE 
STOCK  OPERATOR,  AS  W^ELL  AS  TO  THE  INSURANCE  PUBLIC. 


<  »«^  > 


THE    REVIEW 

Has  a  large  circulation  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East. 

Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  it  at  once. 


« ^»»  > 


Price,    $S.50    per    Annuzn,    in    advance. 


-«—•••—♦- 


Send  orders  to 

RILEY   &   EDWARDS,  Editors  and   Publishers, 

535   CALIFORNIA   STREET,   SAN    FRANCISCO,   CAL. 


Cash  Capital, 
$3,000,000 ! 


Ixxoorjaor  «-t;e  d 


Cash  A.r    |%./.  1, 1S71, 


iHi 


$e    '^'6,703.4S! 


1019. 


For  a  period  of  FIFTY-TWO  YEARS  this  Company  has  occupied  the  position  of  the  Leading;  American  Fire  Insurance 

Company. 

Over  $32,000,000  in  cash  has  been  paid  by  the  JETNA  since  its  organization  in  1819,  and  it  now  comes  through  the  Wor^fl's 

Greatest  Fire  with 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 

OF  ANY   FIRE   INSURANCE  .^MFANY   IN   THE  WORLD. 

GEO.     C.    BO^RDJ^^lsr,    Manager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent,  Oakland. 

OFIPICJE,    14   MERCHANTS'   EXCHANGE,    SAN  EUANCISCO. 


ERMANIA"  is  the  6>A^ZFCompany  issuing  ABSOLUTE  Policies  NON- 
FORFEITABLE and  INCONTESTABLE  from  ANY  cause.  ^' 


>■ 
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RAILWAY    AND     FINANCE. 


Vol.  IV. 


SAN    FRANCISCO.    APRIL,    1873. 


No.  I. 


J.     G.     RILEY,    Editor.  J.     G.     EDWARDS,     Business    Manager. 

Subscription  Price,  $2.50  per  year,  in  advance.      Single  Copies,  25  cents. 
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PURELY  MUTUAL 


All  Policies  Non-Forfeitable. 


N'o  Company  in  the  World  has  ac- 
cumulated so  large  an  amount  of  In- 
surance in  so  short  a  time. 


Ths  Association  has  now  Thirty-Two  Depart- 
ments in  active  operation. 

KOMs  office:, 


||J^"Thc  following  sumaiary  from  the 

PRESIDENT'S   REPORT 

for  1871  fully  justifies  our  assertions. 


Amount  of  Insurance  in  force  Dec.  31,  1870,  $45,654,800 

Dec.  31,  1871,  52,847,446 


Net  iucrease.. 


$7,192,646 


Gross  Assets  Dee.  31,  1870 $2,611,9»8.49 

Gross  Assets,  De«.  31,  1871 3,613, 113.50 


Net  increase $1,001,195.01 

Gross  Income  during  1870 $2,185,418.24 

Gross  Income  during  1871 2,483,581.67 


Net  increase $298,163.43 


307  ITortli  Fiftli  Street,  St.  Louis,  Mo. 


JAMES  H.  BRITTON.  President. 
WM.  HANLKY,  Secretary. 


HEXRY  W.  HOUGH,  Vice-President. 
J.  N.  PRITCHARD,  Treasurer. 


K  W.  BRYANT,  Aotnary. 

E.  S.  LEMOINE,  Medical  Officer. 


O^LIFORlN^Ii^    DEFA^HTMENT, 


Office,  432  MontgoznerT*  Street, 


San  Francisco* 


MAURICE  DORE,  President. 
ISAAC  VV.  TENER,  Secretary. 


cmcEits. 
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Dwellings  and  contents  insured  for  one  year  or  a  term  of  years  at  moderate  rates. 

'  Business  transacted  through  onr  regularly  commissioned  Agents,  thus  saving  our  customers  the  extra  expense  incident 
to  the  brokerage  system. 

Losses  honorably  adjusted  and  promptly  paid. 
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SPECIAL  NOTICES. 


The  Insurance  and  JHining^  Re- 
view is  published  exclusively  in  the  inter- 
est of  Insurance  and  Mining,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers. — The  Review  ap- 
pears on  the  1st  of  each  month,  and  ad- 
"vertisements  fnust  be  handed  in  by  the 
loth,  to  secure  eligible  position.  All  adver- 
tisements continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the  expiration  of  subscription  only 
WHEN  so  ORDERED  PREVIOUSLY,  Otherwise 
forwarded  until  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  la'j}  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  month.  All  communi- 
cations must  be  accompanied  with  a  res- 
ponsible name.  No  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  imist  be  paid  for 
QUARTERLY  IN  ADVANCE,  unless  by  Special 
contract,  in  Cold  Coin.  Special  and 
liberal  arrangements  tnade  for  advertising. 

Office,  No.  535  California  Street, 
San  Francisco,  Cal. 

Advertising  Rates. 


Whole  Page $400.  per  annum. 

Half       "     250.  "  " 

Quarter"     150.  "  " 

Whole   Column 175.  "  " 

Half            "      125.  "  " 

Quarter       "       75.  <<  " 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
in  gold  coin. 

Except  statements  and  notices,  no  advertise- 
ments taken  for  less  than  oiie  year — copy  changed 
whenever  desired.  Riley  &  Edwards, 

Editors  and  Publishers. 


JOHN  B.  MHOON, 

IttornGy^at^Law 

—AND— 

COURT     COMMISSIONER 

— OF— 

THIRO   DISTRICT    COURT. 


DEPOSITIONS  TAKENT  WITH  DISPATCH. 


OFFICE: 

Cor.  Washington  and  Montgomery  Sts. 

SAN    FRANCISCO. 


TO  SOLICITORS.— Extra  inducements 
^vill  be  offered  to  a  few  good  solicitors  to 
■work  for  the  New^  York  Life  Insurance 
Company,  in  California,  Oregon  and  Ne- 
vada. To  good  men  this  is  a  favorable 
opportunity  for  a  contract. 

CRANE  &  HAWES, 

General  Agents  New  York  Life  Ins.  Co. 
426   MONTGOMERY   ST. 

SAN  FRANCISCO. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  wishing  to  go 
into  the  business.  We  w^ill  give  to  the 
SOLICITOR  General  Agents'  commiss. 
ions  ;  SoUcitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
Commission,  instead  of  its  being  divided 
with  General  Agents. 

SCHREIBER  &  HOWELL, 

GENERAL   AGENTS, 

Pacific  Mutual  Life  Instirqnce  Cwnpany., 
41  Second  St.,  Sacramento,  Cal. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commissioii. 

T.    ^.    M-CTDGS, 

Broadway,  bet.  llth  and  12tli  Sts. 

OAKLAND. 

Choice  Lots  and  Residences  for  sale  on  easy  terms. 


THE 


TEAVELERS 

Insurance    Company, 

OF  HARTFORD,  CONN. 

Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Life  aal  Acclflent  taraice. 


GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year.  The  "Travelers"  has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  for  every  working 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  .  Premium  system,  the  favorite 
Low- Rate  Cash  Plan. 


Pacific  Branch  Office,  205  Sansome  St. 
SAN  FRANCISCO. 

B.  H.  MAGILL,  Resident  Director. 
A.  E,  MAQILL,  l^anager, 


COAST      REVIEW. 


SAN  FRANCISCO 

Insurance  Directory. 

Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

irpTNA    FIRE. 
_1±2j         G.  C.  Boardman,  Manager, 

14  Mercbaiit8'  Exchange. 


BRITISH  AND   FOREIGN— MARINE. 
Balfour,  Guthrie  Ik.  Co.,  Managers, 


308  Santioai  street. 


CHINA  AND  JAPAN— MARINE. 
W.  H.  Foster,  Mauaju'er, 

210  Battery  street. 


CHINA    TRADER.S— MARINE. 
Williams,  Blanchauu  &  Co.,  Maiiagero, 
218  Calit'oruia  street. 


CHINESE— MARINE. 
K.  B.  Irwin  &  Co.,    Managers, 

iiOO  Sauaonie  street. 


COMMERCIAL   UNION— FIRE. 
G.  O'Hara  Taafke,  Manager, 

320  California  street. 


HAMBURG-BREMEN— FIRE. 
Morris,  Speyer  &  Co.,  Managers, 

13  Merc'iiauts'  Excliaiige. 


HARTFORD   FIRE. 
A.  P.  Flint,  Manager, 


313  California  street. 


HUTCHINSON,  MANN  &  SMITH'S 
InsuraiNCK  Agency, 

314  California  street. 


IMPERIAL  FIRE. 
Falkner,  Bell  &  Co.,  Managers, 

430  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
—FIRE.        W.  B.  Johnston,  Manaj^'er, 


T 


RANSATLANTIC— FIRE. 

Marcus  &  Co.,  Agents. 

316  Sansome  street 


UNDERWRITERS'   AGENCY— FIRE. 
W.  J.  Stoddart,   Manager, 

319  California  street. 


YANG-TZE— MARINE. 
Macondray  &  Co.,  Managers, 

206  Sunsome  streef] 


Home  Fire  and  Marine  Insurance 
Companies. 


c 


ALIFORNIA— FIRE  AND   MARINE. 
'Zi.  Cuowell,  Seciulary. 

318  California  street. 


c 


"1  OMMERCIAL— FIRE   AND   MARINE. 
U.  G.  Horner,  Secretary, 

436  California  street. 


I -FIREMAN'S  FUND— FIRE  AND  MARINE. 
'  Charles  R.  Bono,  Secretary, 

S.  W.  cor.  California  and  Sausoiu  streets 


HOME  MUTUAL— FIRE   AND   MARINE. 
Charles  It.  Story,  Secretary, 

10  Mercbants'  Exchange. 


KNICKERBOCKER. 
D.  NoRCRoss,  Manager, 

331  Montgomery  street. 


LIFE  ASSOCIATION   OF  AMERICA. 
W.  J.  Pettigkevv,  Manager, 

432  Montgomery  street. 


AI 


TANHATTAN. 

Landers  &  Co.,  Managers, 

507  Montgomery  street. 


MUTUAL  BENEFIT. 
James  Munsell,  Manager. 

313  California  street. 


M 


UTUAL  LIFE. 

A.  B.  Forbes,  Manager, 

204  Montgomery  street. 


NATIONAL  LIFE. 
C  1.  Hutchinson,  Manager, 

314  California  street. 


N 


EW   ENGLAND    .MUTUAL. 

W.  Everson,  Manager. 

302  Sansom  street. 


N 


MERCHANTS'    MUTUAL   MARINE. 
E.  W.  Bourne,  Secretary, 

406  California  street. 


<TATE   INVESTMENT— FIRE    AND 
)     MARINE.    Charles  11.  CusHi.NG,  Secretary, 

40*J  California  street. 


UNION— FIRE   AND    MARINE. 
CiiAiiLES  D.  Haven,  Secretary, 

410  California  strec*. 


Eastern  Life  Companies. 


420  California  street. 


LORILL.\RD— FIRE. 
R.  B.  Irwin  &  Co.,  Agents, 

200  SaDbome  street. 


LONDON  ASSURANCE  CORPORATION. 
Cross  &,  Co.,  Agents, 

318  California  street. 


NORTH    BRITISH    AND    MERCANTILE- 
FIRE.        R.  H.  Magh.l,  Manager, 

424  Calitornia  street. 


•\rORTHERN— FIRE  AND    LIFE. 
XN  W.  Lane  Booker,  Manager, 

319  California  street. 


PACIFIC  INSURANCE   AGENCY, 
Jonathan  Hunt,  Manager, 

313  California  street. 


PHENIX  of  BROOKLYN— FIRE. 
,R.  O.   Lovett,  Agent. 


PHCENIX   AND    HOME— FIRE 
E.  H.  M 


AGiLL,  Manager, 

424  California  street. 


^TNA. 


Morse  &  Perrin,  Managers, 

.'i04  Kearny  street. 


BROOKLYN. 
A.  J.  Bryant  &  Co.,  Managers, 

240  Montgomery  street. 


CHARTER  OAK. 
Charles  H.  Denison,  Manager, 

331  Montgomery  street. 


CONNECTICUT   MUTUAL. 
Ja.mes  B.  Roberts,  Manager, 


TEW   YORK    LIKE. 

Crane  &.  Hawes,  Managers, 

42G  Mouigomery  street. 


N 


-fORTII   AMERICA. 

Watson  Webb,  Manager, 

302  Montgomery  street. 


NORTHWESTERN   MUTUAL. 
J.  A.  Melcher  I.V  Son,  Managers, 

315  Montgomery  street 


PHCENIX  MUTUAL. 
E.  P.  CiRAY,  Manager, 

425  Kearny  street. 


QIEDMONT  AND  ARLINGTON 
J_  L.  B.  Edwabus,  Manager, 


535  California  street. 


QAINT  LOUIS   MUTUAL. 

1^  Diver  &.  Eaton,  Managers, 

424  Montgomery  street. 


SECURITY  LIFE  AND    ANNUITY. 
E.   W.   WooLSEY,  Manager, 

418  California  street. 


315  California  street. 


CONTINENTAL. 
H.  H.  Blake  &  Co.,  Managers, 

302  Montgomery  street. 


TpQUnTABLE. 


Garland  &  Moore,  Managers, 

430  Montgomery  street 


G 
G 


ERMANIA. 

Julius  Jacobs.  Manager, 

319  California  street. 


^  LOBE  MUTUAL. 

Mervin  Tabor,  Manager, 

6  Montgomery  street. 


■pOYAL— FIRE 


Chauncey  &  Co.,  Managers, 

306  California  street. 


SCOTTISH  COMMERCIAL— FIRE. 
MacFarlane,  Blair  <fe  Co.,  Managers, 

302  California  street. 


G 


I  UARDIAN  MUTUAL. 

James  R.  Garniss,  Manager, 

13  Merchants'  Exchange- 


JOHN  HANCOCK. 
H.     F.  W.  Hoffman  Manager, 

410  Kearny  street. 


T TRAVELERS'   LIFE  AND   ACCIDENT. 
A.  E.  Mag  ILL,  Manager, 

205  SauBouie  street. 


UNION  MUTUAL. 
11.  H.  Johnston  &  Co.,  Managers, 

S.  W.  Cur.  Kearny  and  California  streets. 


WASHINGTON-LIFE. 
Edwin  Lewis,  General  Agent, 

413  Kearuy  street. 


WIDOW  AND  ORPHAN   FUND. 
Clark  &,  Fox,  Managers, 


331  Montgomery  street. 


Home   Life   Insurance    Companies. 


PACIFIC    MUTUAL. 
Wm.  Fishel,  Manager, 

137  Montgomery  street. 


BABCOCK  fire  EXTINGUISHER, 
R.  B.  Irwin  &  Co.,  Gen'l.  Agents, 
W.  B.  Murdoch,  Local  Agent,  312  Cal.  St. 


COAST    REVIEW. 


ANNUAL    STATEMENT 

Piedmont  and  Arlington  Life  Insurance  Co. 

Of  f{idl|ir\oii(i,  Vif^inia,  f)edeii\^e]*  3Mt,  18^2. 


EXPENSES  OF  MANAGEMENT. 

General    expense,  medical   fees,   advertising, 

taxes,  &c $112,526  74 

Commissions 118,564  02 

Salaries 16,608  85 

Total  expense  in  1872 $247,699  61 

DISBURSEMENTS  TO  AND  FOR  POLICY  HOLDERS. 

Paid  surrender  values,   &c .$199,409  25 

"     dividends  to  policyholders  for  1872. . . .     80,909  31 

"     death  claims  and  additions 336,026  99 

"     stock  of  company  bought  and  retired.  100  00 

"     interest  to  stockholders 11,093  00 

"    re-insurance 357  64 

Total  paid  to  and  for  policy-holders  in  1872 $627,896  19 


INCOME. 

Premiums,   policy   fees,   profits    on  invest- 
ments, &c $1,123,476  79 

Interest,  &c 123,717  69 

Rents  from  real  estate 3,709  91 


-$1,250,904  39 


ASSETS  AND  INVESTMENTS. 

Stocks,  bonds  and  mortgages  (mortgages  on 
real    estate  worth  double   the   amount 

loaned,  and  stocks  at  cash  market  price)  $557,920  12 

Premium  loans  on  policies  in  force 636,588  23 

Deferred  cash  premiums 100,311  02 

Real  estate,  market  value 63,815  62 

Cash -with  agents  and  in  course  of  trans- 
mission   44,503  36 

Cash  on  hand  and  in  banks 55,584  20 

Office   property   and    furniture — home   and 

agencies     •    14,326  61 

Loans  secured  by  collaterals,  and  bills  re- 
ceivable    8,918  58 

Premiums  in  transitu 197,514  93- 

Interest  accrued  and  uncollected  on  mort- 
gages, &c 32,191  18 

Rents  accrued   and  uncollected 1,999  63 

Value  commuted,  commissions  purchased..  38,840  07 

Advances  to  agents  on  commissions 10,431  23 

Cash  value  stationery  and  supplies  on  hand  4,000  00 

$1,766,944  78 

LIABILITIES. 

Dividends  apportioned  and  unpaid  to  policy- 
holders     6,464  6* 

Losses  reported,  but  not  due,  proofs  incom- 
plete, no  proofs,  &c 51,200  00 

Reserve  necessary  to  re-insure  all  risks,  in- 
cluding full  reserve  for  policies  on  which 
"  deferred  cash  premiums,"  and  "  pre- 
miums in  transitu,"  are  due 1,498,156  09' 

$1'555,820  71 

Surplus  as  regards  Policy-Holders $211,124  07 


Policies  issued  in  1872,  2,644;  amount  of  Risk,  $5,890,654. 

Increase  of  New  Business  in  1872  over  1871,  412  policies,  $124,824  amount  risk,  and  $40,- 
967.35  in  premiums. 

^\^.    C.    O^IlIlIISrGrTO:N", 

D.  J.  HARTSOOK,  Secretary.  ___^ President. 

The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to-  the  Pacifit 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.   B.   EDWARDS, 

Gen'l  Manager  Pacific  Branch, 


OFFICE,  535  CALIFORNIA  STREET, 


SAN  FRANCISCO,  CAL 
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Insurance  Company,  of  Hsw  York. 


<♦  ■  ♦  ■■*•»- 


EIGHTH  AWNUAL  REFOBT,  January  1,  1873, 


Net  Assets,  January  1,  1872 $2,923,980  58 

Premium  Account,  1872 $1,638,881  33 

Interest  received  and  accrued 215,751   94 

Increase  in  market  value  of  Stocks 
and  Bonds  owned  by  Company.  . .        2>7A37  4i 

1,892,070  68 

$4,816,051  26 
DISBURSEMEMTS. 

Death  Claims $397,675  87 

Annuities 750  00 

Matured  Endowments..        7,500  00 

Div'nds  to  policy-holders    205,720  15 

Surrendered  Policies  and 

Insurance 73,523  08 

685,179  10 

Gen'l  Agency  expense. .  $189,305  92 

Medical  Examinations.  .       12,967  22 

Advert'g,  Printing,  Sala- 
ries, rent,  postage,  etc.      93,011  06 

Int.  on  Stock  Guarantee 

Fund II  ,305  00 

308,589  20 

United  States  and  State  Taxes 13,886  08 

1,005,654  38 

Gross  Assets,  December  31,  1872 $3,810,396  88 

During  the  year  1872,  the  Company 
issued  and  restored  3,179  Policies, 
insuring $7,829,234  00 


ASSETS. 

United  States  Stocks  and  Bonds  cost $566,432  99 

State,  City  and  County  Stocks  and  Bonks 665,624  99 

Bonds   and    Mortgages,   (secured  by  real   estate 
worth  double  the  amount)  Buildings  insured  for 

$1,221,000,  and  Policies  assigned  as  collateral..  1,903,762  35 

Temporary  Loans  and  Advances 9', 574  15 

Cash  on  hand  and  in  Banks 201,612  81 

Premiums   due   from   Agents   (less   expenses)  in 

course  of  transmission  and  collection 86,380  99 

Quarterly  and  semi-annual   Premiums  (less    ex- 
penses) due  subsequent  to  January  ist,  1873  ■  •  •  217,224  8 
Office  Furniture,  Fixtures,  etc.,  at  one-half  cost. .  16,933  30 
Accrued  Interest 23,413  00 

Add  excess  of  market  value  of  Stocks  and  Bonds 
over  cost 37,437  41 

$3,810,396  88 
LIABILITIES. 

Claims  for  Losses  outstanding    ....      $52,852  01 

Amount  required  to  re-insure  all  Pol- 
icies in  existence,  and  additions 
thereto 3,404,049  00 

All  other  claims  (estimated) 5,400  00 

$3,462,301  01 

Surplus $348,095  87 


The  Reserve  Dividend  Plan  continues  to  prove  peculiarly  attractive.     Estimates  more  than  realized.     Only  one  death 
in  the  Reserve  Dividend  Classes. 

JOHIff  F.  POPS^  Gen^l  J^g^t,  Office,  I\fo.  G  Montgomery  St. 


The  Northwestern  Mutual  Life  Insurance  Co. 


HIGH 
LOW 


OFFERS    TO    INSURERS    THE    ADVANTAGES    OF 


RATE  OF  INTEREST  ON  INVESTMENTS  AND  A  HIGH  RESERVE  FUND. 

The  Company  now  has  loaned  $6,490,543.13  upon  first-class  real  estate  security  valued  at  $23,488,131.00.  During 
tlie  year  1872,  the  amount  of  $2,300,891.13  was  loaned  at  ten  per  cent,  interest,  payable  semi-annually.  The  basis  of 
reserve  held  by  the  Company,  (actuaries'  four  per  cent.)  is  the  highest  standard  in  use  in  America.  Not  more  than  one 
company  in  ten  holds  so  high  a  reserve. 


«  »«»  > 


RATE  OF  MORTALITY  AND  WORKING  EXPENSES. 

The  rate  of  mortality  experienced  by  the  Northwestern  for  the  past  ten  years  has  been  lower  than  that  of  any 
other  leading  company.  In  1872,  its  interest  receipts  exceeded  its  death  losses  by  nearly  a  quarter  of  a  million  dollars.  Its 
working  expenses  are  very  small  compared  with  those  of  other  companies,  when  volume  of  a  new  business  is  considered. 
For  further  information  regarding  the  Company,  write  to  Home  Office,  Milwaukee,  Wis.,  or  to  J.  A.  Melcher  &  Son,  General 
Agents,  Pacific  Coast. 


ASSETS, 

JANUARY,   1873, 


m 


J.  H.  VAN  DYKE,  President, 
IIEBER  SMITH,  Vice  President, 


EMORY  McCLINTOCK,  ActnaFjr 
WILLARD  MERRILL,  Secretary. 


J.  A.  MZIXiCHSB.  dL  SOXT,  General  Agents, 


315  3Iontgomery  Street, 


SAN  FRANCISCO, 


COAST      REVIEW, 


Union  Insurance  Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


FIRE    A^ND    Mi^RID^TEl. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


0<3XjX3    G01.-N:. 


Chicago  Losses  paid,  oygp  $490,000  Gold. 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 

CHAS.    D.    HAVEN,   Secretary.  N.    G.    KITTLE,   Vice  President.  GUSTAVE   TOUCHARD,   President 
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31  and  33  Pine  Street,  New  York, 

INSURANCE    AND    ANNUITY    COMPANY. 

Number  of  Policies  issued  from  January  1st,  1871,  to  January  1st,  1872,4,38!,  insuring  $10,524,400.  This  Company  issues  LIFE,  NON 
FORFEITURE,  IN  TEN  PAYMENTS,  ENDOWMENT  AND  ANNUITY  POLICIES  on  the  most  favorable  terms.  Dividends 
are  declared  annually.  Premiums  can  be  paid  annually,  semi-annually  or  quarterly.  No  restrictions  on  Travel.  All  Policies  are  NON-FOR- 
FEITING after  three  annual  premiums  have  been  paid  in  cash. 

ROBERT  L.  CASE,  President.  THEO.  R.  WETMORE,  Vice-Pres't.  ISAAC  H,  ALLEN,  Secretary. 

Policies  issued  on  Stock  Rates  WITHOUT  PROFITS.  {IF"  Competent  solicitors  liberally  dealtwith  on  application  to 

4ie    j^l<TJD    418    CJ^XjXFO:RTsTXJiL.    STI^EET, 


® 


Assets,  $3,500,000: 


m 


J 


ranns([o. 


Income,  $1,600,000. 


COAST      RE  VIE  W. 


P^^CTI^IC    BRANCH    OFFICE 

OF    THE  

MANHATTAN  LIFE  INSURANCE  CO. 

OFNEWYORK. 
Casli    Assets,   Jan.    1,    1873,    $8,341,154.92,    Secvirely    Invested. 

SUMMARY    OF    THE    BUSINESS    OF    1872: 

^    ^  „      .   ,     ,     .      ,.  $2,390,252  68 

Cash  Receipts  during  the  year ■*  '       ' 

DISBURSEMENTS. 

,..,...  $5573,011  31 

Losses  and  Annuities  paid, 507  976  44 

Dividends  paid  and  purchased  of  Policies. '' 

Total  amount  returned  to  Policy  Holders, $1,080,987  75 

ASSETS.  g^ 

Cash  in  Bank,  Trust  Company,  and  on  hand, *    824'l37  21 

Bonds  and  Mortgages,  and  interest  accrued  on  same, 2'313'o'88  55 

Loans  on  PoHcics  in  force, '73o'''98  94 

United  States  and  New  York  State  Stocks, ,•••;•••• .'  ". Koo'^on  ok 

Quarterly  and  Semi-annual  Premiums  deferred,  and  Premiums  and  interest  in  course  of  collection  and  transmission, 540  320  00 

Temporary  Loans  on  Stocks  and  Bonds '" 

( Market  value  of  the  Securities,  $6!>2,350.)                                                                                                    .„„   27 
Interest  due  to  date,  and  all  other  property, | 

$8,341,164  92 

ORDINAE    AND  NON-FORFEITING  LIFE  AND  ENDOWMENT  POLICIES  ISSUED  ON  THE  MOST  FAVORABLE  TERMS. 

DIVIDENDS    DECLARED    ANNUALLY. 

Active  Agents  wanted  in  every  city  and  town  on  the  Pacific  Coast.    Send  for  Circular,  and  address 

LAItfDBRS    ^    GO.^    Greneral   Agents^ 

JV.  W.  cor,  Montgomery  and  Sacramento  Sts.        -       -       - 


SAIf  FRANCISCO,   CAL. 
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314   CALIFORNIA   STREET,   SAN   FRANCISCO, 


AGENTS    FOR    THE 


ST    PAUL  F.  &  M.  INSURANCE  CO. St.  Paul,  Minnesota 

GIRARD  F.  &  M.  INSURANCE  COMPANY,       - 
NORTH  MISSOURI  INSURANCE  COMPANY,      - 

AMAZON   INSURANCE   COMPANY,  

HOME   INSURANCE   COMPANY,      -        -        -        -   *     - 

KANSAS   INSURANCE   COMPANY, 

NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S.  A. 


Capital  Represented, 
Aggregate  Assets, 


Philadelphia,   Penn 

Macon,  Missouri. 

Cincinnati,  Ohio. 

Columbus,  Ohio. 

Leavenworth,  Kas. 

of  Washington,  D.  C. 

$3,700,000 
■     6,700,000 


Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitably  Adjusted  and  Promptly  Paid. 


WW^MllfSOW^  MAMM 


^^ 
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314  California  Street,  San  Francisco. 


COAST     REVIEW. 


EDITORIALS. 


Forfeitures  in  Life  Insvirance. 


The  number  of  life  policies  terminating  each 
year  for  several  years  past,  has  been  quite  large. 
The  Tno<les  of  termination  are,  death,  expiry, 
surrender  and  lapse;  the  latter  being  by  far 
the  most  extensive.  By  the  three  first  modes 
of  termination,  the  assured  receive  the  full 
value  of  their  policies,  either  in  the  payment 
of  the  policy  itself,  or  the  cash  surrender  value 
thereof ;  while  by  the  latter  mode,  a  certain 
per  cent,  of  their  premiums  are  forfeited  to  the 
companies.  This  per  cent,  aggregates  a  large 
sum  annually,  and  is  considered  by  the  public 
as  just  so  much  clear  gain  to  the  companies. 
This  is  not  the  fact,  by  any  means.  Forfeit- 
ures, although  they  leave  in  the  hands  of  the 
companies  a  certain  sum  of  money,  are  never- 
theless unprofitable  to  the  companies.  Lest 
this  assertion  should  appear  contradictory  to 
the  uninformed,  we  will  explain  the  reasons 
why  they  are  unprofitable. 

First :  The  cost  of  life  insurance  for  the  first 
year  is  fully  double  the  cost  of  the  second,  for 
the  reason  that  the  first  year's  commissions 
paid  to  agents  are  three  times  greater  than  tlie 
subsequent  or  renewal  commissions ;  and,  add- 
ed to  this  item,  there  are  medical  fees,  and 
m^any  other  incidental  expenses  which  never 
occur  after  the  first  year,  all  of  which,  added 
to  the  death  losses  and  other  necessary  expend- 
itures, leaves  scarcely  enough,  and  in  many 
instances  not  enough,  to  provide  for  the  legal 
reserve. 

Second  :  It  is  most  generally  the  best  risks 
which  forfeit.  No  unhealthy  man  will  give 
up  his  policy,  unless  he  is  forced  to  do  so  by 
actual  inability  to  pay  his  premium  ;  and 
heuce,  the  risks  remaining  often  call  for  an  ex- 
tra expenditure. 

Third :  As  life  insurance  is  based  not  upon 
an  individual  life,  but  upon  a  large  number  of 
lives  collectively  considered,  and  as  the  per- 
manency and  success  of  all  life  companies 
depend  upon  the  number  and  character  of  the 
risks  assumed,  it  therefore  becomes  necessary 
for  them  to  replace,  with  another  risk  equally 
as  good,  everyone  that  may  lapse  during  the 
year;  and  in  order  to  do  this,  they  must  neces- 
sarily repeat  the  process  again  of  paying  large 
first  year's  commissions,  medical  fees,  etc. 

For  these  reasons  it  must  be  apparent  to  every 
man,  th.it every  policy  lapsed  in  a  life  company 
is  really  an  injury  instead  of  benefit  to  the 
company,  and  that  it  is  a  result  which  the 
companies  must  deprecate.  If  the  companies 
■were  to  fail  to  provide  good  and  suitable  risks 
to  fill  the  vacancies  created  by  those  which  are 
constantly  retiring,  the  result  would  be  the 
rapid  depletion  of  the  number  and  amount  of 
the  risks  already  assumed,  and  the  consequent 
decrease  of  the  amount  of  premium  income  and 
the  increase  of  the  ratio  of  mortality  caused 
by  the  disproportionate  number  of  impaired 
risks  remaining,  would  eventually  lead  to  dis- 
astrous results.  Hence  the  necessity  of  filling 
these  vacancies,  and  as  the  population  of  our 
country  increases,  so,  also,  will  the  demand 
for  life  insurance  incroiise  ;  thus  obviating  all 
fears  or  doubts  about  the  ability  of  the  com- 


panies, to  not  only  supply  these  vacancies,  but 
also  to  increase,  year  by  year,  the  aggregate 
of  their  number  and  amount  of  their  risks. 

Forfeitures  cannot,  therefore,  bo  considered 
profitable  to  company  or  policy-holder.  But 
to  the  latter  they  are  not  near  so  unprofitable 
as  they  may  at  first  sight  appear,  and  as  the 
public  generally  regard  them.  The  policy- 
holder, although  he  may  not  have  received 
back  in  cash  any  portion  of  the  money  paid 
out,  has  still  received  a  certain  financial  value 
therefor  in  the  risk  assumed  upon  his  life— a 
risk  worth  to  his  family  just  the  amount  that 
it  has  cost  the  company  to  carry  it,  which  cost 
amounts,  according  to  the  various  experiences 
of  the  companies,  from  40  to  100  per  cent,  of 
the  premiums  paid  for  the  first  year.  Every 
productive  human  life  has  a  certain  financial 
value.  For  insttmce,  if  a  man  earns  $  2,000 
per  annum  from  his  business,  on  this  coast, 
where  interest  averages  ten  per  cent.,  he  is  the 
equivalent  of  $  20,000  to  his  family.  In  other 
words,  they  have  a  financial  interest  in  his  life 
to  the  value  of  $  20,000.  Life  insurance  com- 
panies, in  order  to  relieve  his  family  of  this 
individual  risk,  which  they  cannot  afford  to 
carry,  assume  the  risk  in  that  amount,  charg- 
ing therefor,  on  average,  about  one  and  three 
quarters  per  cent,  per  annum.  Hence  the 
value  of  this  risk,  while  it  does  not  cost  the 
company  during  the  year  quite  the  amount 
charged,  is  really  worth  all  and  even  more  to 
the  family  than  the  amoiint  paid.  In  fire  in- 
surance the  property-owner  does  not  expect  a 
return  of  auj'  portion  of  his  premium,  at  the 
end  of  the  year,  should  he  not  be  burned  out, 
nor  does  he  consider  the  money  paid  as  lost  to 
him.  He  gets  value  received  in  the  indemnity 
furnished  and  considers  the  premium  a  part  of 
the  expenses  absolutely  necessary  to  make  hLs 
capital  safe  and  productive.  Life  insurance  is 
designed  to  meet  this  same  end;  and  the  pre- 
miums paid  for  any  year  cover  the  financial 
risk  involved  in  human  life,  just  the  same  that 
fire  iusurance  covers  the  financial  risk  of  con- 
flagTations.  This  idea  then  that  forfeited  pol- 
icies are  just  so  much  money  lost,  is  quite 
fallacious  ;  and  if  those  who  lapse  them  would 
consider  for  a  moment  how  many  men  die  be- 
fore the  expiration  of  their  first  premium  year, 
and  that  they  were  insured  against  the  same 
event,  they  would  be  forced  to  acknowledge 
the  fact. 

As  to  the  causes  which  lead  to  forfeiture,  they 
are  numerous  ;  the  principle  one,  however,  be- 
ing dissatisfaction,  resulting  from  dipappoint- 
ment  and  from  a  misapprehension  of  the  actual 
results  and  operations  of  life  insiirance.  No 
man  should  enter  into  it  in  the  first  place  with- 
out some  knowledge  of  its  principles  and  prac- 
tices, and  of  what  might  safely  be  relied  upon 
as  to  its  final  results.  It  should  be  entered  into 
solely  as  a  legitimate  business  transaction,  with 
a  reference  only  to  the  protection  of  dependent 
ones  against  suffering,  that  might  result  in  the 
event  of  an  untimely  death  of  the  assured — not 
as  a  speculation,  but  simply  as  a  means  of  in- 
demnity against  the  risk  involved  in  human 
life.  These  should  be  the  only  inducements, 
and  when  entered  into  upon  those  grounds,  life 
insurance  has  a  value  much  more  real  and  pow- 
erful than  most  people  imagine.  Insurance 
should  never  be  taken  for  a  greater  amount 


than  the  assured  can  carry,  and  a  policy  should 
never  be  permitted  to  lapse  under  any  circum- 
stances other  than  actual  inability  to  pay  pre- 
mium, and  even  then  it  should  not  be  totally 
lapsed  if  the  assured  can  carry  a  portion  of  it, 
by  having  it  cut  down. 


Employment  of   Dishonest   Solicitors. 


We  have  "  at  sundry  times  "  thought  it  in" 
cumbent  upon  us  to  expose  the  wrong  doings 
of  insurance  solicitors  on  this  coast,  and  have 
sometimes  severely  criticised  the  acts  of  some 
of  our  life  agents.  We  were  prompted  to  this 
course  by  a  desire  for  the  good  of  the  business 
here,  and  a  hope  that  our  efforts  would  meet 
with  encouragement  from  all  respectable  in.su- 
rance  men.  Aud  we  wish  here  to  state,  that  we 
have  not  considered  the  moral  character  of  in- 
surance men  a  subject  for  discussion,  but  only 
the  wrongs  done,  and  swindles  perpetrated  un- 
der the  name  of  insurance,  whereby  policy- 
holders and  insurance,  companies  have  been 
defrauded.  It  is  not  our  province  to  deal  with 
the  private  character  of  individuals.  To  other 
and  better  men  belongs  the  right  to  criticise  the 
short  comings  of  fellow  mortals.  As  has  been 
said,  we  hoped,  in  the  course  we  took,  to  meet 
the  ajiprobation  of  all  honest  insurance  men, 
and  to  a  considerable  extent,  our  hopes  have 
been  realized.  Many  of  the  agents  and  com- 
panies here  and  at  the  East  have  warmly  sec- 
onded our  course. 

But  that  this  is  not  universally  true,  we 
need  only  point  to  the  action  of  the  General 
Agent  of  the  ^tna  Life  Insurance  Company. 
When  we  found  that  this  man  was,  in  the  face 
of  the  universal  verdict  against  him,  determin- 
ed to  support  Fitzgerald,  we  addressed  a  letter 
to  the  .^iltna  Life  Insurance  Company,  referring 
to  the  fact  that  Mr.  Morse  had  endeavored  to 
make  it  appear  that  the  Company  approved  his 
course,  and  asking  if  it  were  true  that  he4iad 
the  sanction  of  the  Company  in  the  course  pur- 
sued. We  have  had  no  reply  from  the  Com- 
pany, and  the  painful  conviction  is  forced  upon 
us  that  Mr.  Morse's  intimation  had  a  real 
foundation.  We  regret  the  fact,  for  we  have 
held  the  Company  in  high  esteem,  and  although 
receiving  no  patronage  from  it,  we  have  not 
hesitated  to  speak  favorably  of  it,  both  publicly 
and  in  private.  But  having  commenced  a 
course  for  the  general  good  of  the  business,  and 
with  the  best  of  motives  toward  all  but  evil 
doers,  we  cannot  feel  well  toward  those,  who, 
for  the  paltry  returns  yielded  by  the  "  lunar 
solicitors, ' '  not  only  retain  them  and  allow 
them  to  continue  their  depredations,  but  en- 
deavor to  injure  us  for  publishing  them.  It  is 
often  charged,  and  with  some  show  of  reason, 
that  the  Company,  or  general  agent,  that  em- 
ploys an  agent,  knowing  him  to  be  dishonest, 
and  to  have  swindled  other  companies,  is 
equally  guilty  with  him  in  all  his  future  dis- 
honest operations.  While  this  is  not  always 
true,  and  there  are  sometimes  extenuating  cir- 
cumstances in  cases  of  this  kind,  yet  it  cer- 
tainly is  true  that  were  all  the  companies  to 
persistently  refuse  to  employ,  under  awj  cir- 
cumstances, men  who  have  brought  reproach 
upon  the  business  by  disreputable  acts,  w^e 
would  soon  get  rid  of  a  great  uiimber  of  these 
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vampires,  who  not  only  steal  the  money,  but 
destroy  the  good  name  of  insurance  companies. 
As  as  illustration  of  "  whipping  the  devil 
around  the  stump,"  general  agents  claim  to 
exercise  a  personal  supervision  over  such  men, 
by  sending  some  one  with  them  to  collect  the 
premiums  ;  but  it  generally  turns  out  that  the 
"  green  horses"  manage  to  elude  their  watch- 
ful cliaperone,  and  swindle  still. 

Sometimes  companies,  unwilling  to  take 
the  responsibility  of  regularly  employing 
ing  such  a  man,  give  him  a  few  applications 
and  agree  to  send  their  own  medical  examiner 
to  look  after  any  cases  he  may  "work  up." 
Fitzgerald  claims,  on  this  foundation,  to  be 
■working  for  two  or  three  companies  here  besides 
the  ^tna.  "We  cannot  say  whether  such  are 
the  facts  or  not ;  but  if  they  are,  we  feel  con- 
vinced that  the  general  agents  of  such  compan- 
ies have  not  notified  their  companies  that  they 
are  accepting  applications  from  this  man. 

It  is  not  so  much  a  question  of  whether  the 
risks  such  a  man  takes  are  good  ones  or  not, 
but  whether  or  not  such  employments  are 
creditable  to  the  business,  or  whether  it  does 
not  cripple  the  efforts  of  those  who  are  moving 
for  reform.  This  last  remark  is  intended  for 
tho.se  who  believe  Fitzgerald,  and  others  of 
that  ilk,  are  entitled  to  the  reputations  they 
have  won  ;  and  not  for  those  who  believe  in  the 
honesty  and  integrity  of  such  men. 


Important  Life  Insurance  Suit. 


Circuit  Court  of  the  United  States,  District  of 
Nevada,  Ninth  Circuit. 

J.  H.  Jaqua  (Administrator  of  the  Eetate\ 
of  C.  C.  Harlin,  deceased). 

Complainant, 

vs. 

Thk  Pacific  Mutoai.  Lij^e  Insurance  ^ 
Company, 

Defendant. 

This  is  an  action  to  recover  the  sum  of  $8,000, 
currency,  on  an  endowment  life  policy,  issued 
by  the  defendant  to  C  C.  Harlin,  of  Lyon 
County,  Nevada,  in  1869. 

The  complaint  alleges  that  in  the  month  of 
August,  1869,  the  insured  died;  that  due  no- 
tice and  proof  of  his  death  were  made  and 
transmitted  to  defendant ;  and  that  defendant 
refused  to  pay  the  amount  of  the  policy  after 
demand  made  for  payment. 

The  answer  of  defendant  admits  the  Lssuance 
of  the  policy  to  deceased,  and  denies  the  2)er- 
formance  by  him  of  the  conditions  contained 
in  it.  The  further  defense  is  set  up  in  the  an- 
swer, that  by  the  terms  of  the  policy  it  is  pro- 
vided that  in  case  the  insured  should  die  by 
his  own  hand  the  policy  should  be  void. 

The  cause  came  oh  regularly  for  trial,  before 
Sawyer,  J.,  and  Hillyer,  J.,  sitting  with  a 
ju,ry,  on  the  4th  day  of  March,  1873. 

On  behalf  of  plaintiff,  the  following  testi- 
mony was  introduced  : 

J.  H.  Jaqua,  sworn,  testified :  I  reside  at 
Dayton,  Lyon  County.  I  am  the  plaintiff  and 
administrator  of  the  estate  of  C.  C.  Harlin.  A 
man,  said  to  be  C.  C.  Harlin,  was  found  dead 
in  an  out-house,  about  one-half  mile  from  Day- 
ton, in  Augiist,  1869.  I  saw  the  body  after  it 
was  found.     I  was  coroner  at  the  time,   and 


was  called  on  to  hold  an  inquest  on  the  body. 
The  body  was  laying  on  the  floor,  with  the 
head  towards  the  door.  It  looked  much  de- 
composed, and  presented  the  appearance  of 
death  having  occurred  four  or  five  days  be- 
fore. 

I  examined  the  body,  and  found  $389  75 
and  some  papers  upon  it.  The  money  was  in 
a  belt  beneath  the  clothing.  There  was  a  rope 
attached  to  the  neck.  There  were  no  evidences 
of  any  wounds  on  the  bodj''  other  than  that 
made  by  the  rope  around  the  neck. 

Geo.  P.  Howe,  sworn,  testified:  I  knew  C. 
C.  Harlin.  The  man  found  dead  in  the  out- 
house near  Dayton  was  C.  C.  Harlin.  I  am 
satisfied  that  it  was  him,  from  the  clothing  on 
the  body,  and  papers  found  on  his  person.  I 
went  to  the  house  to  examine  his  body.  His 
hair  had  fallen  off  his  head.  I  moved  him 
over  and  found  a  rope.  The  flesh  had  swollen 
so  that  we  did  not  see  the  rope  at  first.  There 
is  a  stairway  in  the  building  where  the  body 
was  found  ;  and  one  of  the  joists  could  be 
reached  by  getting  on  the  stairway.  There  is 
no  room  between  the  planks  resting  on  the 
joist  to  insert  a  rope  so  as  to  tie  it.  I  satisfied 
myself  that  the  rope  had  never  been  on  the 
joist.  There  w;i8  a  large  nail  driven  in  the 
wall  in  one  corner  of  the  room.  I  tried  its 
strength,  and  it  was  sufficient  to  bear  my 
weight,  or  the  weight  of  deceased.  The  nail 
could  be  reached  by  him  by  getting  on  a  small 
box  which  was  lying  in  one  comer  of  the  room, 
and  about  seven  feet  from  where  his  head 
rested.  He  could  have  reached  the  nail  easily 
by  throwing  the  rope  over  it.  There  were  a 
couple  of  straps  over  his  shoulders,  leading  to 
a  belt,  which  held  ^260,  or  about  that  sura, 
There  were  no  marks  of  violence  on  the  body, 
other  than  the  red  streak  around  his  neck  made 
by  the  rope.  The  rope  was  four  or  five  feet 
long,  and  made  of  common  baling  material 

After  the  introduction  of  the  foregoing  tes- 
timony, with  a  copy  of  the  policy  and  proof 
of  death  made  to  the  company,  and  payment 
of  the  annual  premium,  complainant  rested  his 
case. 

In  behalf  of  the  defense,  the  following  wit- 
nesses were  called  and  testified  : 

6'.  L.  Crockett — I  reside- in  Dayton,  and  am 
the  County  Recorder  of  Lyon  County.  I  re- 
member the  circumstance  of  a  man  being  found 
dead  in  an  out-house  near  Dayton,  in  August 
or  September,  1869.  I  visited  the  place.  I  did 
not  see  the  body,  my  visit  being  made  after  its 
removal.  I  went  to  the  house  for  the  purpose 
of  making  a  diagram  of  it  for  Mr.  Jaqua,  the 
complainant.  There  were  two  rooms  in  the 
house  and  a  stairway.  The  ceiling  was  about 
eight  feet  high.  There  was  a  large  iron  spike 
in  the  wall  or  beam  near  the  ceiling,  and  a 
part  of  a  hay  rope  on  the  spike,  and  a  blood 
stain  on  the  floor  under  the  spike.  The  visit  I 
made  was  two  or  three  days  after  the  body  was 
found.  The  spike  was  on  the  beam  that  ran 
along  next  to  the  wall,  and  could  not  be  more 
than  six  inches  from  the  wall.  The  piece  of 
rope  on  it  was  not  more  than  an  inch  long.  I 
could  just  reach  the  spike  by  standing  on  ray 
toes. 

J.  C.  Ilnzlett — I  reside  in  Dayton,  and  am  a 
physician  by  profession.  I  saw  the  body  in  the 
cabin  near  Dayton.     I  examined  it,  and  am 


satisfied  that  his  death  was  caused  by  strangu- 
lation. There  was  a  rope  around  the  neck. 
There  was,  I  think,  a  place  on  the  joist  above 
the  body  where  a  rope  could  be  tied.  I  don't 
think  the  rope  could  have  held  the  body  had 
he  swung  off  from  the  stairway.  If  the  force 
of  the  fall  was  sufficient,  strangulation  might 
take  place.  If  the  rope  had  been  placed  on 
the  iron  spike  in  the  beam,  he  would  have 
fallen  in  the  position  found. 

Mr.  Williams  was  next  introduced,  and  tes- 
tified to  substantially  the  state  of  facts  sworn 
to  by  Dr.  Hazlett. 

Defendant  then  rested  its  case. 

After  argument  of  the  cause  by  Thos.  Wells, 
for  complainant,  and  Messrs.  Mitchell  &  Stone, 
of  Virginia  City,  for  the  company,  the  defend- 
ant, his  Honor  Mr.  Justice  Sawyer,  instructed 
the  jury  as  follows  : 

"  That  if  they  believe  from  the  evidence 
that  C.  C.  Harlin,  insured  by  defendant,  was 
the  same  person  found  dead  in  the  cabin  near 
Dayton,  in  Lyon  County,  in  August  or  Sep- 
tember, 1869,  and  that  said  Harlin  did  not  die 
by  his  own  hand,  they  should  find  for  com- 
plainant. That  the  burden  of  proof  rested  on 
defendant  to  show  that  deceased  died  by  his 
own  hand,  or  committed  suicide  ;  that  it  was 
not  necessary  that  they  should  be  satisfied  be- 
yond a  reasonable  doubt  that  deceased  had  died 
by  his  own  hand,  but  that  a  preponderance  of 
evidence  was  sufficient  to  establish  such  fact." 

On  behalf  of  defendant  the  following  in- 
struction was  given : 

"  If  you,  the  jury,  believe  from  the  evidence 
that  C.  C.  Harlin,  insured  by  defendant,  died 
by  his  own  hand,  you  should  find  for  the  de- 
fendant." 

The  j  ury  rendered  a  verdict  for  defendant. 

The  policy  issued  to  Harlin  provided  that  in 
case  the  insured  died  by  his  own  hand,  it 
should  be  void  ;  and  the  only  issue  of  import- 
ance in  the  case  submitted  to  the  jury,  was  the 
defense  of  suicide. 

This  is  the  only  case  decided  in  the  United 
States  where  a  jury  have  sustained  a  defense  of 
suicide  made  by  an  insurance  company. 


Fire  Insurance  Rates. 


We  publish  elsewhere  the  address  of  the  San 
Francisco  Board  of  Fire  Underwriters  to  the 
business  men  and  property  owners  of  the  Pacific 
Coast,  and  we  earnestly  urge  upon  all  our 
readers  a  careful  consideration  of  the  sound 
principles  and  legitimate  views  set  forth 
therein.  The  experience  of  the  last  twelve 
years,  and  especially  of  the  last  two  years,  has 
demonstrated  the  fact  beyond  the  peradventure 
of  a  dovibt,  that,  in  order  to  have  absolute  in- 
demnity, the  insiired  must  pay  adequate  rates. 
Insurance  cannot  be  sold  for  less  than  cost, 
without  entailing  ruin  upon  the  companies, 
and  pecuniary  loss  to  the  policy-holders.  The 
public  should  not  demand  it  even  at  its  net  an- 
nual cost,  if  they  would  have  positive  indem- 
nity against  loss  by  fire  ;  for,  as  the  experience 
of  the  past  clearly  shows,  actual  indemnity 
cannot  be  had  unless  the  companies  provide  for 
the  extraordinary  as  well  as  for  the  ordinary 
contingencies  of  the  year ;  and  this  can  only 
be  done  by  charging  such  rates  as  will  not  only 
pay  the  ordinary  losses  and  other  necessary  ex- 
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ANHATTAIT 


LIFE  INSURANOi  iiMPANY; 


or    NEW   YORK.= 


Receipts  during  the  year  1872. 

For  Premiums,  Extra  Premiums,  &c., $1,785,101   13 

For  Interest, 502,&31   34 

For  Interest,  &c.,  accrued, :    102,220  21 

52,390,252  68 
DISBURSEMENTS. 

Paid  for  Claims  by  death   on  Policies  and 

Bonus,  and  Payment  of  Annuities, $573,011   31 

Paid  for  Dividends,  Return  Premiums,  Pur- 
chased Policies  and  Bonus  Interest  on 
Dividend,   &c., 507,976  44 

Total  Amount  returned  to  Policy-holders,.  .$1,080,987  75 

Paid  for  Expenses,  Salaries,  Taxes,  Revenue 
Stamps,  Medical  Examiners'  Fees,  Com- 
missions, &c., 299,787  74 

$1,380,776  49 


ASSETS. 

Cash  in  Bank,  Trust  Co.,  and  on  hand,.  . . . 

Bonds  and  Mortgages,  and  interest  accrued 
on    same 

Loans  on  Policies  in  force, 

United  States  and  X.  Y.  State  Stocks, 

Quarterly  and  Semi-annual  Premiums  defer- 
red, and  Premiums  and  interest  in  course 
of  collection    and  transmission, 

Temporary  Loans  on  Stocks  and  Bonds,.  . . 
(Market  value  of  the  Securities.  St>D2,350.) 

Interest  due  to  date,  and  all  other  property. 


$321,100  99 

3,824,137  21 

2,313,088  55 

.    730,298  94 


522,320  96 
540,320  00 

89,888  27 


Inabilities, 


?,341,154  { 


Reserve  required  for  all  Policies  in  force,.  .§6,356,936  68 

Claims  by  death  not  yet  due, 210,947  00 

Diridends  unpaid  and  all  other  liability, .. .       207,037  43 


$6,774,921 


xry^DiriDED  sttrpzits. 


$1,566,233  I 


G^ 


fer 


1. 

2. 
3. 
4. 


TJie  Manhattan  invites  a  comparison  ivith  other  Companies,  as  to  the  folloiving  paHiculars : 

5 


The  Proportions  of  its  Assets  to  Liabilities. 
The  Ratio  of  Expenses  to  Income. 
Care  in  the  Selection  of  Risks. 
Prudence  and  Skill  of  Administration. 


Justice    and   Liberality   in   the  Payment    of  all   Losses   and 
Dividends. 

6.     The  even    and   uninterrupted  success  of  its  operations  from 
the  very  begmning. 


PSESISEUT, 

HENBY  STOKES. 

SECBETABT,  ACTUA27, 

J.   L.   HALSEY,  S.   iT.    STEBBINS. 


VICE-PEESIDENT, 

a    Y.    WE3IBLE, 

ASSISTANT  SECBETAB7, 

HENBY  Y,  WEMBLM 


^mmEGTom^^-^ 


Hexhy  Stokes. 
D.  Hkxky  H.MGirr, 
Amhko.sp:  C.  Kingsland, 
Henky  Van  Schaick, 

Ei.EAZEU   P.\1{.MI,Y, 

ED^^^N  J.  Brown, 


H.    F.    Cl.AKK, 

Denton  Pearsai.i^, 
EnwAun  Haight, 
Edmind  Coffin, 
John  S.  Harkis, 
John  S.  Wii.ija-ms, 


Ja8.  E.  Yeatman,  St.  Louis,  Mo. 


E. 


Henry  A.  Kerr, 
W.  J.  Valenitne, 
Lewis  B.  Looer, 
Augustus  Schei.i., 
jAiiEs  M.  McLean, 
Geo.  W.  Quintaku, 
Edward  Schell, 

"W.   Bl,ATCHFORD,   ChicGgo,  III. 


Robert  S.  Bussdjg, 
C.  Norwood, 
Albert  Ci,ark, 
John  T.  Terry, 
James  Stokes, 
Ai.WYN  A.  Alvord, 


John  W.  Hunter, 
C.  Y.  Wempi.e, 
John  D.  Russ, 

P.    V.    Z.    L.\NE, 

R.  C.  Fellows, 
R.  P.  Peruin. 


Jacob  Nayix)r,  Philadelphia,  Pa. 


Pacific  Branch  Office,  N.  W.  corner  of  Montgomery  and  Sacramento  Sts.  SAN  FRANCISCO,  CA  .. 

ACTIVE   AGENTS   WANTED,   WITH    WHOM    LIBERAL   CONTRACTS   WILL   BE  MADE. 


THE 


MUTUAL  BENEFIT 


Mwm  Emmmfm^Amm: 


lOM, 


O] 


s«r-<a.TaE:3VEi3PaT,    ir-A.3NrxT-A.: 


It,    xe73. 


talance  as  per  statement,  Jan.  ist,  1872, ^23,241,795  83 

deceived  for  premiums  during  the  year 

1872, $5,344,168  51 

eceived  for  interest  during  the  year  1872      1,524,116  18 
deceived  for  annuities    "  "  "  770  99 

Total  Receipts  for  1872,     -     $6,869,055  58 

aid  claims  by  death $1,911,444  72 

aid  endowments 40,301    1 1 

aid  surrendered  Policies.  286,024  98 
aid  advertising  &  printing  64,004  90 
aid  contingent  expenses.  85,845  91 
aid  postage  and  exchange  11,081  49 
aid  taxes  and  internal  rev.  84,644  00 
aid  commissions  to  agents      406,942  88 

aid  jihysician's  fees 20,882  22 

aid  annuities 1,465  70 

aid  dividends,  Cash 1,660,426  00 


4,573.063  91      2,295,991   77 

$25,537,787  58 


ASSETS. 

Cash  on  hand )i55o3,7i7  94 

Real  Estate 149,062  38 

United  States  Securities 1,551,500  00 

State,  City,  and  County  Bonds 6,135,800  00 

Bonds  and  Mortgages 10,224,302  70 

Loans  on  Policies  in  force 6,852,970  90 

Loans  on   Scrip ',455  41 

Due  for  Premiums  in  course  transmission  1 18,978  25 


)^25,537,787  5^ 


Interest  due  and  accrued $534,681  88 

Premiums  due  and  not  yet  received,  on 
issues  principally  of  November  and 
December,  (of  this  sum  $150,000  has 
since  been  received,  Jan.  15th,  1873,)     438,681  95 


Total  Assets,  January  1st,  1873, 


973.363  83 

$26,512,151  41 


■ 


F?'*^^^* 

tables  carefully  compiled  from  the  Annual  Reports  of  the  Massachusetts  Commissioner,  it  is  conclusively  shoTvn  that  the 
average  ratio  of  expenses  to  income  of  the  Mutual  Benefit  Life  Insurance  Company  is  lovrer  than  that 

of  any  other  Company  in  the  United  States. 


ORATIO    OF    EXPENSES    TO    INCOME.O 


45  to  1851  (Including  Taxes) 6.82  per   cent. 

52  to   1856 8.97 

57  to  1861 9-13         " 

1872  (Excluding  Taxes,).  . 


1862  to  1866 9.80  per  cent. 

1867  to  1871 9.30         " 

1871 9.06         " 

8.57  per  cent. 


ALLPOIiIOIES  AM  HOH^-FORFEITrnG,  OR  CAH  EEMADESO. 


le  Company  is  Purely  Mutual,  and  all  Dividends  are  Declared  and  Paid  Annually  in  Cash  to  its  members — this 
Company  never  having  adopted  the  questionable  system,  practiced  by  many  other  Companies,  of  "reversionary 

dividends,"  payable  at  the  death  of  the  member  only, 
e  Dividends  of  Return   Premiums  declared  by  the  Directors  in  1872,  will  be  paid  to  the  assured,  as  their  Premiums  fall  due  in 

1873,  in  conformity  with  the  rules  of  the  Company. 


mME€TOM§t 


i;WIS    C.    G  ROVER, 
ENRY    McFaRLAN, 

S.  Snelling, 


Randall  H.  Greene, 
I.  H.  Frothingham, 
Marcus  L.  Ward, 


LEWIS  C.    GROVER, 


Nehemiah  Perry, 
JosiAH  O.  Low, 
Joseph  A.  Halsey, 

-    -    President. 


,  N.  CONGAR,  Vice-President. 


EDWARD  A.  STRONG,  Secretary. 


H.  N.  Congar, 
Oscar  L.  Baldwin, 
Theodore  Macknet. 


BENJ.  C.  MILLER,  Treasurer. 


JAMES  MUirSULL^^JR. 

u  Sli  Calif opala^  %%wmm%'9  i 


ging    Agent    for    F»aclilo    Ooast. 


,~,-i», 

mu 
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COAST    REVIEW. 


peases  of  tho  business,  but  leave  a  fair  surplus 
to  be  set  aside  to  foriu  a  reserve  fund  sufficient 
to  meet  any  demand  made  upon  them  by  great 
conflagrations.  Also,  the  large  cash  capitals 
held  by  the  most  of  these  companies  form  the 
principal  basis  of  ssourity  to  the  policy-holder, 
and  this  being  the  fact,  no  policy-holder  can 
reiisonably  object  to  paying,  in  addition  to  the 
net  present  and  contingent  cost  of  his  insur- 
ance, a  sufficient  sum  to  enable  the  companies 
to  declare  fair  dividends  to  the  holders  of  this 
Stock.  This  is  all  that  the  companies  demand. 
Their  present  Board  rates  are  such  as  the  care- 
fully collated  experience  of  the  companies  do- 
ing business  here  for  many  years  past  has  dem- 
onstrated to  be  as  low  as  security  will  permit ; 
and  to  deviate  from  these  rates  is  simply  to 
weaken  the  indemnity  sold,  and  to  defraud  the 
policy-holders  by  a  greater  or  less  extent 
thereby.  The  interests  of  the  policy-holders 
and  the  companies  are  identical — the  one  seeks 
remuneration  for,  and  protection  against  the 
loss  of  the  capital  involved ;  and  the  other 
seeks  indemnity  against  the  loss  of  his  property 
by  fire ;  and  the  one  cannot  be  accomplished 
without  the  fulfillment  of  the  other. 

The  experience  of  many  years  has  shown 
that  the  losses  never  consume  less  than  sixty 
per  cent,  of  the  premiums  charged,  while  some 
years  consume  the  whole,  and  much  of  the 
capital  besides.  Cheap  insurance  gives  doubt- 
ful indemnity  ;  and  no  company  is  so  strong 
that  it  can  afford  to  assume  risk  in  any  section 
for  less  than  equitable  rates.  That  is  a  false 
economy,  also,  that  loads  men  to  take  the  poli- 
cies of  companies  which  sell  them  for  rates  be- 
low what  experience  has  shown  to  be  safe- 
The  Chicago  and  Boston  fires  go  to  demonstrate 
the  fact  that,  while  the  risk  is  great  to  the 
stock-holders  of  the  insurance  companies,  still 
it  is  greater  to  the  policy-holders,  and  every 
dollar  of  reduction  from  honest  rates  but  in- 
creases that  risk  so  much  more.  While  the 
stock -holders  suffered  a  direct  loss  by  those  fires 
of  something  over  ^20,000,000,  yet  the  policy- 
holders suffered  a  loss  of  about  $60,000,000. 
This  would  not  have  been  the  case  had  adequate 
rates  been  demanded  by  the  companies  and  paid 
by  the  people  for  ten  years  continuously  before 
these  terrible  conflagrations  occurred,  for,  in 
tliat  event,  the  surplus  earnings  would  have 
been  largely  added  to  their  cash  capitals,  and 
from  them  the  companies  would  have  drawn 
the  amounts  necessary  to  pay  their  losses,  thus 
saving  the  loss  of  much  of  this  $60,000,000  to 
policy-holders,  as  well  as  much  of  the  $20,000,- 
000  of  capital  wiped  out 

Property  owners  should  steer  clear  of  every 
company  which  offers  to  sell  its  policies  for  less 
thah  Board  rates.  We  have  but  two  of  that 
class,  to  our  knowledge,  now  doing  business  on 
this  Coast,  and  these  are  local  organizations. 
There  may  be  exceptional  cases  where  others 
have  taken  a  risk  for  less ;  but,  if  so,  they  are 
very  rare.  Auyone  that  makes  a  regular  prac- 
tice of  doing  so,  is  unworthy  of  confidence, 
and  undeserving  of  support  from  an  intelligent 
public.  If  persisted  in  long,  these  companies 
must  sink,  and  their  policy-holders  suffer  loss. 


Bound  Volumes,  Nos.  2  and  3,  of  the  Coast 
Rkvikw  are  now  ready.     Price  {54.00. 

Office,  535  California  Street. 


Life  Insurance — Does  it  pay  ? 


It  is  with  considerable  surprise  that  we  have 
noticed  the  recent  attacks  made  upon  Life  In- 
surance by  certain  prominent  journals  in  the 
East,  as  well  as  by  some  of  more  modest  preten- 
tions on  this  Coast.  These  attacks  are  of  a 
most  malicious  character — falsehood  having,  in 
them,  the  supremacy  over  truth,  and  venom 
taking  the  place  of  justice  and  reason.  Honest, 
sober-minded  men  cannot  hope  to  make  such 
charges  as  have  been  made  by  the  authors  of 
these  attacks  without  subjecting  themselves  to 
suspicion,  for  no  such  indictments  against  these 
beneficent  institutions  can  possibly  be  sus- 
tained by  even  the  merest  shadow  of  evidence. 
They  cannot  plead  as  an  apology  that  most 
available  of  all  excuses — ignorance;  for  it  is 
not  possible  for  anyone  to  conceive  of  the  edi- 
tors of  such  journals  sufficient  even  of  that 
plentiful  commodity  to  make  Such  attacks 
honest.  We  can  therefore  characterize  them 
only  as  wanton  misrepresentations,  deserving 
alike  the  censure  of  the  honest  press  and  the 
intelligent  public. 

Life  Insurance  has  been  on  trial  before  the  tri- 
bunal of  the  entire  civilized  world  for  more 
than  a  century  before  these  carping  critics  were 
born,  and  it  has  received  the  sanction  and  sup- 
port of  many  of  the  best  men  of  this  and  other 
countries  during  the  whole  of  that  time.  It 
has  fought  its  way  through  ignorant  prejudice 
and  malicious  persecution  to  an  impregnable 
position,  forcing  from  the  sober  sense  of  man- 
kind an  acknowledgment  of  its  high  position 
and  honest  motives,  and  its  power  to  elevate 
mankind,  promote  thrift  and  economy,  prevent 
pauperism  and  crime,  and  to  diffuse  the  bles- 
sings of  education  and  morality.  Whilst  its 
beneficence  cannot  be  rivaled  by  any  other 
human  institution,  yet  it  does  not  claim  to  be 
a  charitable  organization,  but  simply  a  plain, 
legitimate  business,  conducted  by  honest  and 
trustworthy  men  upon  business  principles,  and 
regulated  by  State  and  National  laws.  It  in- 
vites sober  and  intelligent  criticism ;  but  the 
criticism,  which  is  both  ignorant  and  intem- 
perate, inflicts  not  only  a  positive  injury  upon 
the  community,  but  it  also  brings  discredit 
upon  those  who  indulge  in  it. 

Life  Insurance  is  an  investment  made  on  be- 
half of  future  generations,  and  it  must  be 
judged  by  a  more  liberal  rule  than  that  of  bal- 
ancing present  returns  against  present  outlay. 
It  relies  for  its  support  and  advancement  upon 
tho  moral,  rather  than  upon  the  selfish  im- 
pulses of  mankind ;  and  it  deserves  of  them  a 
consideration  second  only  to  that  of  the  Christ- 
ian religion.  It  conveys  a  value  of  no  intan- 
gible or  contingent  sort,  but  is  worth  more 
even  than  what  it  actually  costs.  It  lifts  from 
the  shoulders  of  its  members  the  financial  risk 
of  individual  life,  and  actually  prolongs,  in  its 
effects,  the.  efforts  of  life  by  substituting  the  ce/> 
tainty  of  a  patrimony  for  the  unoertainty  of 
life  in  which  to  gain  it.  Its  chief  end  is  the 
alleviation  of  suffering  and  distress  caused  by 
death  ;  and  right  nobly  does  it  accomplish  the 
work. 

But  these  are  facts  which  the  average  jour- 
nalist is  either  too  ignorant  to  see,  or  too  dis- 
honest to  admit.  Profoundly  ignorant  of  the 
subject,  they  launch  forth  their  criticisms  with 


a  reckless  regard  for  truth  and  justice,  ignoring 
entirely  the  wonderful  results  that  life  insur- 
ance is  achieving.  In  a  reoent  number  of  one 
of  the  daily  papers  of  a  neighboring  city,  the 
editor,  in  an  extended  editorial  on  Life  Insur- 
ance, makes  some  of  the  most  remarkable  state- 
ments on  record.  His  ignorance  is  so  profoiuid 
and  so  unparalleled,  that  we  feel  inclined  to 
charge  him  ralher  with  having  maliciously  lied 
— as  being  the  least  odious  of  the  two.  He 
start  s  out  with  that  old  and  worn  out  phrase  of  its 
beiug  "  a  game  where  one  must  die  to  win," 
and  says,  that  "  it  is  often  the  case,  that  when 
a  man,  by  insuring  his  life,  expects  to  leave  hia 
family  a  competency,  he  in  reality  bequeaths  a 
law-suit,"  and  that  as  soon  as  he  is  so  unfortu- 
nate as  to  die,  "  the  company  immediately  sets 
to  work  to  find  exciise  for  evading  the  payment 
of  the  policy."  This  is  so  egregiously  false 
that  it  scarcely  deserves  comment.  The  per- 
centage of  claims  contested  by  Life  Insurance 
companies  is  so  small,  that  they  should  really 
not  be  weighed  in  the  scales  against  it.  Of 
about  $22,000,000  death  claims  paid  during 
1872,  there  was,  as  near  as  we  can  get  the 
facts,  about  $288, 500  contested  ;  and  surely, 
no  man  can  be  found  in  this  country  who 
will  doubt  that  there  was  at  least  double  this 
amount  of  fraudulent  claims  made  against  the 
companies.  The  number  of  claims  actually 
contested  from  1866  to  1873,  or  diu-ing  a  period 
of  seven  years,  as  shown  by  the  law  reports, 
bears  a  ratio  of  about  .84  per  cent.,  or  one' 
claim  in  every  one  hundred  and  tirenty  made. 
This  does  not  look  much  like  ' '  bequeathing  a 
law-suit." 

But  again  he  says,  "  Life  Insurance  is  a 
fraud.  It  is  a  never  satiated  leech  fastened  to 
the  daily  earnings  and  substance  of  the  labor- 
ing man  who  patronizes  it." 

That  life  insurance  is  a  "  fraud,"  no  man 
who  has  a  regard  for  the  truth,  dare  assert.  Its 
proportions  are  too  immense  ;  its  patrons  too 
numerous  and  intelligent ;  its  beneficence  too 
well  known  and  established  for  such  an  asser- 
tion to  be  regarded  as  having  even  a  semblance 
of  tru^th  in  it.  The  "  laboring  men  who  pat- 
ronize it,"  are  the  very  men  who  know  the 
falsity  of  this  charge  best.  They  are  the  ones 
who  most  earnestly  advocate  its  claims,  and 
enjoy  its  benefits.  Not  by  them,  nor  by  the 
widowed  mothers,  or  tho  children  of  the  tens  of 
thousands  of  homes,  sheltered  and  made  happy 
by  life  insurance,  can  the  charge  of  "  fraud  " 
be  established.  Let  us  look  at  its  record  for 
five  years,  or  say  from  1867  to  1872,  and  see 
what  it  has  done.  The  death  claims,  dividends, 
and  other  disbursements  to  and  for  policy-hold- 
ers, by  the  various  companies  in  the  United 
States,  foots  up  as  follows  : 

1867 ,,,....  $8,298,128 

l868 , ,....,,......  15,878,339 

1869 38,781,210 

1870 47,108,103 

1871 , ..■■■  57,903,924 

Total $167,969,704 

Here  is  over  one  hundred  and  sixty-seven 
million  dollars  paid  to  and  for  policy-holders  in 
five  years,  out  of  a  premium  income  of  about 
$440,cjoo,ooo,  or  something  over  38  per  cent, 
If  we  add  to  this,  $167,969,704,  the  net  reserve 
on  those  policies  belonging  to  policy-holders, 
and  held  to  meet  the  future  claims  of  $258,i88,» 
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259,  we  have  a  total  of  claims  paid  and  money 
on  hand,  of  $426,157,963,  or  about  97  per  cent. 
of  the  total  premiums  received.  Where,  then, 
is  the  fraud  ? 

"  But,"  says  this  brainless  critic  again,  "  the 
enormous  earnings  which  these  companies  pa- 
rade in  large  black  figures ;  the  costly  buildings 
which  they  erect  from  the  profits  ;  the  immense 
wealth  suddenly  acquired  by  the  directors,  con- 
clusively demonstrate  that  there  is  something 
rotten  in  the  system." 

The  first  count  in  this  indictment  is  answered 
above ;  and  the  second  one  we  will  answer,  by 
stating  that  the  buildings  are  not  erected  "from 
profits,  but  from  the  accumulations  or  reserve 
belonging  to  policy-holders,  being  an  invest- 
ment made  for  them,  and  one  that  will  not  only 
pay  a  large  interest  on  the  sum  so  expsnded, 
but  also  give  the  companies  office  rent  free, 
thus  saving  them  thousands  of  dollars  annually 
in  this  item  alone.  As  to  the  directors  becom- 
ing suddenly  "immensely  wealthy,"  why, 
when  he  will  find  us  one  of  this  class,  we  will 
explain  that  satisfactorily,  also. 

But  for  stupid  ignorance  or  base  falsehood, 
the  following  excerpt  from  this  remarkable 
article  has  no  parallel:  "There  has  no  one 
cause  operated  more  directly  to  produce  the 
hard  times  which  this  State  has  experienced 
during  the  past  year  than  the  coaseleas  drain  of 
money  to  the  East  in  the  shape  of  premiums 
on  life  policies.  How  much  has  been  returned  ? 
Not  the  interest  on  the  amount  sent  away  for 
one  month  at  the  rate  of  two  per  cent,  a  year.' 
If  this  igTioramus  had  consulted  the  sworn 
reports  on  file  in  the  commissioner's  office  in 
this  city,  as  was  his  duty  to  do  before  making 
such  charges,  lie  would  have  found,  that  of 
$3, 7 14, 774  of  premiums  collected,  including  pre- 
mium notes  in  this  State  last  year,  $779,921  was 
paid  out  for  death  losses  alone,  while  the  divi- 
dends, surrender  values,  etc.,  paid  to  policy- 
holders and  the  taxes,  medical  fees,  rents,  clerk 
hii-e,  commission  to  agents  and  other  expenses 
paid  in  the  State,  amount  to  about  $800,000  more, 
making  a  total  of  nearly  50  per  cent,  disbursed 
in  the  State,  during  the  year.  There  is  quite  a 
difference  between  50  per  cent,  per  annum  and 
one  sixth  of  one  per  cent. 

But  this  is  the  style  of  men  who  criticise 
life  insurance — men  who  are  made  up  of  a 
compound  of  ignorance,  stupidity,  venom  and 
falsehoods,  ajid  who  evoke  all  those  elements  to 
aid  them  in  their  malicious  work.  They  do 
not  stop  to  consider  that  their  misrepresenta- 
tions may  not  only  prevent  some  men  from 
insuring,  whose  families  need  the  protection 
which  it  is  the  province  of  life  insurance  to 
give,  but  that  many  who  are  insured  may  be 
influenced  thereby  to  forfeit  their  policies  and 
leave  their  wives  and  children  unprovided. 

They  see  ■  only  the  accumulated  wealth  of 
these  companies,  and  they  look  upon  it  as  the 
ho3,rded  acquisitions  of  a  band  of  thieves ; 
not  stopping  to  consider  that  these  millions, 
about  which  they  apparently  feel  so  much 
concern,  belongs  not  to  the  directors  and  offi- 
cers, but  to  the  policy-holders,  and  are  reserved 
by  the  companies  only  that  they  may  keep  in 
constant,  and  eyer-increasLng  flow  the  streams 
of  their  beneficence.  Life  insurance  can  call 
upon  a  million  witnesses  in  the  United  States 
to  disprove  the  individual   assertions  of  these 


conceited  journalists  ;  witnesses  embracing  all 
grades  and  professions — the  mechanics  and 
laboring  men,  doctors,  lawyers,  statesmen, 
bankers  and  capitalists,  the  ministers  of  the 
Christian  Church,  and  the  widows  and  orphans 
of  tens  of  thousands  of  deceased  policy-holders. 
This  latter  class  of  witnesses  are  by  far  the 
best ;  they,  having  enjoyed  its  blessings,  are 
prepared  to  testify  to  its  reliability  and  useful- 
ness. With  such  a  host  of  good  and  true  men 
and  women  to  advocate  its  claims  and  defend 
its  legitimate  principles  and  practices,  together 
with  the  overwhelming  evidence  of  its  benefi- 
cencfj  contained  in  the  statistical  reports  of  the 
varioW  insuraiice  departments,  how  futile, 
how  aK«ird,  j^d  how  injurious  to  themselves 
arc  the  efforts  of  these  ignorant  and  insincere 
critics  to  detract  from  its  deserved  lustre. 
This  fact  alone  should  deter  any  decent  maga- 
zine or  newspai^er  writer  fi'om  making  such 
attacks  upon  the  system. 


Address  to  the  People  from  the  Board  of 
Under  v^rriters . 


The  following  address  to  ' '  The  business  men 
and  property  owners  of  the  Pacific  Coast ' '  has 
been  signed  by  all  of  the  Insurance  Com- 
panies composing  the  San  FrancLsco  Branch  of 
the  National  Board  of  Fire  Underwriters,  and 
published  in  the  daily  papers  of  this  city  : 

The  undersigned.  Fire  Underwriters  doing 
business  in  the  Pacific  States,  and  forming  the 
Board  of  Fire  Underwriters  of  California,  in 
view  of  the  extraordinary  condition  of  under- 
writing interests  throughout  the  United  States, 
appeal  to  business  men  and  property -owners 
generally  for  that  support  which  their  unity 
of  interests,  as  insurers  and  insured  demand. 
The  objects  of  the  association  are  the  conserv- 
ation of  legitimate  rules  in  underwriting,  and 
the  adoption  of  rates  which  experience  has 
proven  to  be  adequate  to  the  risks  assumed  ;  it 
Ls  a  portion  of  the  National  Board  of  Under- 
writers, whose  tributary  local  organizations 
have  been  effected  throughout  the  country  ;  it 
is  in  no  sense  a  combuiation  for  oppression,  but 
a  union  of  llepresentativcs  of  the  Capital  of 
Stockholders,  and  the  funds  of  their  patrons,  in 
a  determination  to  protect  these  funds  against 
the  inroads  of  that  imwise  competition  which 
has  hitherto  ignored  rules  and  reduced  rates,  .so 
that,  even  in  years  of  comparative  exemption 
from  severe  fixes,  the  premium  income  has  been 
barely  sufficient  to  meet  current  losses  and 
expenses.  Nobody  knows  and  feels  more  than 
the  officers  of  Insurance  Companies  the  dangers 
which  surround  and  threaten  the  capital  in- 
trusted to  their  keeping.  They  know  that  the 
way  to  get  rid  of  much  of  the  peril  and  un- 
certainty which  they  have  to  contend  with,  is 
to  enter  into  honorable  combuiation,  having, 
as  its  foundation,  a  uniform  and  just  principle 
to  govern  Insurance  Companies  and  their 
agents,  which  shall  be  faithfully  adhered  to, 
and  not  be  liable  to  sudden  changes  or  frequent 
experiments  in  low  rates.  They  know  that 
insurance  cannot,  any  more  than  merchandise, 
produce  profit  to  the  seller  when  sold  at  less 
than  cost.  In  either  case,  by  such  a  process, 
the  capital  must,  in  the  progress  of  time,  be 
consumed.  The  statistics  of  the  business  of 
the  ten  years  preceding  the  Chicago  fire  show 


that  not  six  per  cent  of  all  the  premiums  re- 
ceived have  been  realized,  while  the  great  fires 
of  the  past  fifteen  months  have  consumed 
$135,000,000  of  insurance  assets,  begaring 
policy-holders,  bankrupting  88  companies,  and 
seriously  crippling  many  others.  Capitalists, 
with  the  experience  of  Chicago  and  Boston 
before  them,  and  the  fact  there  demonstrated 
that  their  entire  investments  may  be  consumed 
in  a  single  night,  are  chaiy  of  insurance 
stocks,  and  the  great  mercantile  and  manufac- 
turing interests  of  the  country  must  look  for 
protection  in  aggregated  premiums  paid  by  the 
property-owner  himself ;  187 1  was  not  a  severe 
year  in  this  State,  yet  the  sworn  returns  to  the 
Insurance  Commissioners  show  that  78  per 
cent,  of  the  entire  fire  premiums  received  by 
the  companies  was  actually  paid  in  losses  oc- 
curring here. 

You  are  allied  with  us  in  this  demand  for 
adequate  rates ;  it  is  your  interest  as  well  as 
ours  which  suffers,  if  the  premiums  received 
do  not  meet  more  than  cuiTent  losses  and  ex- 
penses ;  every  policy  issued,  caiTying  with  it  a 
"promise  to  pay"  in  a  certain  contingency, 
stand  in  a  great  measure  between  you  and  bank- 
ruptcy ;  and  it  is  your  bounden  duty  to  know 
that  the  company  issuing  the  same,  and  others 
like  it,  is  obtaining  rates  which  will  enable  it 
to  meet  the  liability  should  the  contingency 
ocjcur.  You  cannot  afford  to  "  take  the  chan- 
ces." 

The  rates  now  adopted  by  the  Board  of  Un- 
derwriters are  such  as  the  carefully  collated 
experience  of  the  companies  doing  business  here, 
for  ten  years  past,  has  demonstrated  to  be  as  low 
as  security  will  permit. 

It  is  ujion  the  sufficiency  of  the  premium 
that  the  security  of  the  insurer  almost  entirely 
depends. 

Past  experience  shows  that  never  less  than 
sixty  per  cent,  of  the  premiums  received  has 
been  required  to  pay  current  losses ;  in  excep- 
tional years  the  entire  premiums  do  not  suffice, 
while  at  more  or  less  distant  intervals  a  disaster 
like  that  of  Portland,  Chicago  or  Boston  sweeps 
away  all  capital  pledged,  and  all  the  as.scts  ac- 
cumulated during  many  years  of  comparative 
plenty. 

If,  then,  risks  are  taken  at  less  than  an  ade- 
quate premium,  it  is  done  at  the  peril,  not  of 
the  insurer,  but  of  the  insured.  The  a])i)licant 
may  suppose  that,  if  he  can  succeed  in  obtain- 
ing a  reduction  from  the  regular  rates,  it  is  so 
much  money  in  his  pocket ;  while  the  truth  is 
that  it  is  so  much  and  many  fold  more  out  of 
it. 

The  reduction  is  made,  if  made  at  all,  at  his 
peril. 

He  has  more  at  stake  in  the  solvency  and 
permanency  of  the  company  than  any  of  its 
Directors  or  officers  possible  can  have.  With 
them,  if  the  company  fail,  it  is  but  the  loss  of 
a  .single  venture  ;  with  him,  it  is  the  loss  of  all 
— home,  or  warehouse,  or  business  prospects, 
the  dearly-bought  produce  of  a  lifetime's  labor. 
The  insignificant  difference  upon  which  all 
this  depends  is,  indeed,  a  matter  of  astonish- 
ment— often  it  is  only  the  difference  between 
ninety-five  hundredths  and  one  jier  cent.,  so 
close  and  sharp  has  been  the  pressure  of  com- 
petition. 

We  believe  and  trust  that  the  great  mercan- 
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tile  and  grrowing  mamxfacturmg  interests  of 
the  Pacific  Coast,  with  whom  adequate  indem- 
nity against  loss  by  fire  is  of  vital  necessity, 
will  lend  us  an  earnest  support  by  cheerfully 
acceding  to  the  demand  for  adequate  rates  and 
recognized  rules  of  underwriting,  will  enable 
us  to  place  the  great  interests  intrusted  to  us 
upon  a  basis  which  will  not  only  insure  an 
income  sufiBcient  to  meet  current  losses,  but 
accumulate,  in  the  interests  of  our  patrons, 
reserves  against  days  of  great  trials,  such  as 
have  made  epochs  of  1871-1872. 

Liverpool  and  London  and  Globe  Insurance 
Company,  William  B.  Johnston,  Agent. 

Phoenix  Insurance  Company,  of  Hartford. 

Home  Insurance  Company,  of  New  York. 

North  British  and  Mercantile  Insurance  Com- 
pany, of  London  and  Edinburg,  R.  H.  Ma- 
gill,  Manager. 

iEtna  Insurance  Company,  of  Hartford,  George 
C.  Boardman,  Manager. 

Fireman's  Fund  Insurance  Company,  D.  J. 
Staples,  President. 

Northern  Assurance  Company,  Willian  Lane 
Booker,  Agent. 

Transatlantic  Insurance  Company,  of  Ham- 
burg, George  Marcus  &  Co.,  Agents. 

California  Insurance  Company,  C.  T.  Hopkins, 
President. 

Scottish  Commercial  Insurance  Company,  Mac- 
Farlane,  Blair  &  Co.,  Agents. 

Royal  Insurance  Company,  J.  Hunt,  Agent. 

Underwriters'   Agency. 

Manhattan  Insurance  Company,  W.  J.  Stod- 
dart.  Agent. 

Commercial  Union  Insurance  Company,  of 
London,  G.  O'Hara  Taaffe,  General  Agent. 

Phoenix  Insurance  Company,  of  Brooklyn, 
Richard  O.  Lovett,  Agent. 

Imperial  Fire  Insurance  Company,  John  A. 
Jones,  Manager. 

Amazon  Insurance  Company. 

Triumph  Insurance  Company. 

Pcnn.  Insurance  Company. 

Girard  Insurance  Company. 

St.  Paul  Fire  and  Marine  Insurance  Company. 

North  Missouri  Insurance  Company. 

Home  Insurance   Company,  of  Columbus,  O., 

Hutchinson,  Mann  &  Smith,  General  Agents. 
Home  Mutual  Insurance  Company,  John  H. 

Redingtou,  President. 

Lorillard  Insurance  Company,  Wm.  N.  01m- 
stead,  Agent. 

Insurance  Company  of  North  America,  Phil- 
adelphia. 

Pennsylvania  Insurance  Company. 

American  Insurance  Company. 

Continental  Insurance  Company,  J.  Hunt, 
Agent. 

Hartford    Fire    Insurance    Company,    A.    P. 

Flint,  Manager. 
Hamburg-Bremen    Fire   Insurance    Company, 

Morris  Speyer  «&  Co.,  Agents. 
Union   Insurance   Company,  Gustave  Touch- 

ard,  President. 
London   Assurance   Corporation,  Cross  &,  Co., 

Agents. 


Fitzgerald  vs.  Riley  &  Edw^ards. 


HIS  l-ESTIMONY  IN  THE  CASE. 


We  annotmced  in  our  last  issue  that  the  re- 
doubtable Fitzgerald  with  his  many  aliases,  had 
brought  suit  against  the  Coast  Review,  for  li- 
bel, placing  damages  at  $100,000.  His  cause 
of  action  was  the  various  articles  appearing 
against  him  in  our  January  and  February  num- 
bers, in  which,  he  alleges  in  his  complaint,  that 
we  have  charged  him  with  being  a  "thief," 
"  swindler,"  "  charlatan,"  "forger,"  "  bigam- 
ist," and  "  many  other  things  too  numerous  to 
mention."  Desiring  to  avoid  the  necessity  of 
sending  all  over  the  country  for  depositions  to 
establish  these  alleged  charges,  if  they  could  be 
proved  by  the  complainant,  we  had  him  sum- 
moned before  Major  John  B.  Mhoon,  Commis- 
sioner for  the  Third  District  Court,  to  give  his 
deposition  in  the  case  for  the  purpose  of  seeing 
what  we  could  prove  by  him  before  filing  our 
answer  to  his  complaint. 

The  deposition  is  an  exceedingly  lengthy  one, 
having  consumed  the  greater  part  of  five  days 
in  the  taking  of  it,  and  in  many  respects  it  is  a 
most  remarkable  one.  Throughout  the  whole 
of  it  he  manifested  just  the  least  concern,  having 
always  an  exceedingly  good  memory  or  a  very 
defective  one,  just  as  the  circ\imstances  of  the 
case  suited  him.  In  many  cases  his  answers 
were  short  and  to  the  point,  while  in  others 
they  were  quite  prolix  and  evasive.  However, 
we  have  managed  to  draw  out  of  him  a  pretty 
full  history  of  his  life  and  rascalities,  much  of 
which  does  not  correspond  well  with  the  "good 
name"  he  gave  himself  in  his  complaint.  We 
would  like  to  furnish  our  readers  with  the  ques- 
tions and  answers  in  full  contained  in  the  de- 
position, but  it  is  impossible  for  us  to  do  so  for 
the  reason  that  we  have  not  space  to  devote  to 
it.  After  the  February  number  appeared,  he 
told  us  that  we  had  only  published  about  ten 
months  of  his  insurance  career,  whereas,  if  we 
were  to  publish  the  whole  of  it,  it  would  take 
up  the  whole  Coast  Review;  and  since  we  have 
gotten  his  deposition  we  are  quite  convinced 
that  for  once  in  his  life,  at  least,  he  has  told 
the  truth.  We  shall  give,  however,  a  synopsis 
of  this  remarkable  deposition,  quoting  the 
questions  and  answers  in  substance,  if  not  in 
full,  so  that  our  readers  may  have  an  opportu- 
nity to  judge  whether  "  he  has  been,  from  his 
youth  up,  a  man  of  good  character  and  reputa- 
tion," or  not. 

At  the  first  sitting  he  testified  that  his  name 
was  Robert  F.  Fitzgerald,  his  age  39,  and  his 
business,  insurance  agent,  and  that  he  had  gone 
by  the  name  of  Fitzgerald  since  1867  or  1868, 
having  gone  before  that  by  the  name  of  F.  W. 
Emerson  and  F.  G.  Wilson — the  latter  having 
been  his  first  name.  In  answer  to  various  ques- 
tions, he  then  testified  that  after  adopting  the 
name  of  Fitzgerald,  he  had  gone  by  the  follow- 
ing names  in  rotation  also,  viz.  :  Ira  L.  Evans, 
Chas.  D.  Williams,  O.  R.  Payne,  H.  G.  Wright 
and  J.  B.  Randolph,  these  being  all  he  could 
nom  recollect.  He  had  gone  by  the  name  of 
Wilson  up  to  1866  or  1867  continuously,  when 
he  as-sumed  the  name  of  Emerson.  Under  the 
name  of  Wilson  he  stated  that  he  had  worked 
in  Illinois  for  the  Northwestern  Life  of  Chicago 
for  about  one  week;  in  Providence,  R.  I.,  for 
the  New  York  Life,  Globe  Mutual  and  National 


Life  of  New  York  for  about  six  months,  and  in 
New  York  he  worked  for  the  same  companies, 
but  how  long  or  when,  he  did  not  recollect, 
but  thought  it  was  1865.  Under  the  name  of 
Emerson  he  worked  in  Illinois  for  the  Empire 
Mutual,  and  in  Missouri,  at  various  places,  for 
the  St.  Louis  Mutual  and  Atlas  Mutual  of  St. 
Louis,  and  the  National  of  New  York.  This 
was  in  1867,  he  thinks.  He  was  adopted  when 
a  child  by  a  Mrs.  F.  G.  Wilson,  of  Shenango 
Co.,  New  York,  and  he  claims  to  have  learned 
from  her,  about  this  time,  that  his  true  name 
was  R.  F.  Fitzgerald,  and  that  he  then  assumed 
it  and  went  to  work  for  the  Union  ]Mutual  Life 
at  Worcester,  Mass.,  working  there  for  several 
months,  then  at  Laurence,  Mass.,  and  Portland 
and  Livermore  Falls,  Maine.  He  then  came  to 
San  Francisco  as  general  agent  for  the  same 
company,  in  1868,  reaching  here  in  July  of  that 
year.  After  working  about  three  months  here 
for  that  company,  he  then  went  to  work  for  the 
.ZEtna  Life,  and  two  weeks  thereafter  he  went 
to  Portland,  Oregon,  for  that  company,  but  was 
soon  dismissed  by  the  general  agent  and  attor- 
ney of  that  company,  M.  P.  Morse.  He  then 
went  to  Vancouver,  W.  T.,  but  under  what 
name  he  did  not  recollect,  where  he  taught 
school  for  a  short  time,  having  passed,  as  he 
stated,  an  examination  as  to  his  moral  qualifi- 
cations before  the  superintendent,  Mr.  J.  S. 
Maulsby,  of  that  place.  On  being  questioned  as 
to  whether  he  did  not  take  the  name  of  Wilson 
on  his  way  to  Vancouver,  he  replied  ' '  that  he 
thought  not,  that  he  never  assumed  any  name 
but  that  of  Fitzgerald  only  when  he  was  obliged 
to  do  so  by  the  force  of  circumstances."  He 
went  from  there  to  Victoria,  British  Columbia, 
as  a  special  Government  detective,  under  the 
name  of  H.  G.  Wright.  He  then  testified  that 
he  was  promoted  from  a  private  in  the  First 
Michigan  Sharpshooters,  9th  Army  Corps,  to  a 
major,  under  the  name  of  Ira  L.  Evans,  but  he 
could  not  tell  where  his  commission  could  now 
be  found. 

After  fleeing  from  Victoria  he  returned  to 
Portland,  Oregon,  under  this  latter  name,  and 
went  to  work  again  for  the  Union  Mutual  Life, 
in  connection  with  a  Mr.  Ladd,  who  received 
all  monies  and  wrote  up  all  the  applications — 
his  (Fitzgerald's)  name  not  appearing  in  any  of 
the  business,  for  the  reason  that  he  had  been 
published  in  the  papers  as  a  swindler,  and  he 
knew  that  the  Union  Mutual,  after  seeing  these 
articles,  would  not  accept  an  application  signed 
by  R.  F.  Fitzgerald. 

At  the  second  sitting  he  testified  that  during 
the  three  months  he  worked  for  the  Union  Mvi- 
tual  in  San  Francisco,  he  collected  several  thou- 
sand dollars  for  the  company,  but  that  he  had 
not  sent  any  of  it  to  the  company,  having  ex- 
pended all  of  it  in  the  interest  of  the  same, 
trying  to  build  up  a  business  for  it.  He  said 
he  considered  that  he  had  a  right  to  8X)end  it  all 
under  his  contract.  How^  it  was  spent  he  could 
not  answer,  except  that  it  was  paid  out  for  of- 
fice furniture,  rent,  taxes,  etc.,  and  on  being 
further  questioned  he  admitted  that  the  furni- 
ture bills  had  been  sent  on  to  Boston  to  be  paid. 
And  still  he  claims  that  they  have  no  just  cause 
of  complaint  against  him.  He  did  not  know 
whether  he  gave  bonds  to  the  company  or  not. 

On  being  asked  what  he  next  did  after  leav- 
ing Mr.  Ladd,  he  replied :    "I  thought  I  Ixad 


12 


COAST     REVIEW. 


been  doing  a  very  sneaking  business  in  chang- 
ing my  name  from  Fitzgerald  to  Evans, 
and  I  therefore  concluded  to  go  back  to 
New  York,  where  these  libelous  articles 
first  originated  and  get  employ  and  make 
them  prove  what  they '  had  asserted.  After 
arriving  there,  I  consulted  ray  friend  Mr. 
Hooker,  Vice-President  of  the  Guardian  IMutual, 
and  he  advised  me,  as  I  was  destitute  of  means, 
to  take  another  name  and  go  to  work  again, 
and  I  then  took  the  name  of  C.  D.  Williams 
and  went  to  work  for  the  Great  Western  Life. 
This  company  soon  re-insured  in  the  Guardian 
and  then  Mr.  Hooker  emploj-'ed  me  under  that 
name  to  work  for  his  com^wny,  knowing  my 
true  name  to  be  Fitzgerald. "  He  further  states 
that  after  he  had  been  working  for  the  Guardian 
some  time,  J.  W.  J.  Pierson,  his  former  partner 
in  San  Francisco,  through  spite,  reported  him 
to  the  Giiardian  as  a  renowned  swindler,  and 
threatened  them  that  if  they  did  not  dismiss 
him  he  would  publish  the  comjjany  for  employ- 
ing him  under  an  assumed  name.  Mr.  Hooker 
then  advised  him  to  take  another  name  and  go 
to  a  new  field.  This  was  in  1869,  and  it  ap- 
pears that  he  became  very  virtuous  about  this 
time,  as  he  says  he  spumed  IMr.  Hooker's  ad- 
vice, "  being  determined  now  to  starve  under 
the  name  of  Fitzgerald  before  he  would  change 
it  again." 

He  denied  ever  having  been  in  Siuynia,  N.Y., 
\inder  the  name  of  Schofield.  His  attention  was 
then  called  to  a  lithograph  letter  on  page  41, 
May  number  of  the  Insiiranre  Titnes  for  1871, 
signed  "  C.  C.  Schofield, ' '  and  was  asked  if  he 
wrote  it.  He  answered :  "  I  don't  recollect  hav- 
ing written  the  letter,  and  don't  think  it  Ls 
my  handwriting." 

He  further  testified  that  after  leaving  the 
Guardian  Mutual  in  New  York  he  went  to  Og- 
densburg,  and  from  that  time  \intil  he  came  to 
San  Francisco,  some  four  months  ago,  he  had 
no  recollection  whether  he  had  done  any  insur- 
ance business  or  not.  His  virtuous  spasm,  how- 
ever, seems  to  have  left  him  quite  soon,  for  in 
in  answer  to  the  question  :  "  Did  you  go  by  the 
name  of  Fitzgerald  continiiously  after  you  left 
the  Guardian  Mutual  until  you  came  to  San 
Francisco ':'"  he  replied  :  "I  j)rcsume  I  did  not, 
for  this  reason  :  on  arriving  in  a  town  with  my 
family,  and  being  obliged  to  stop  over  Sunday, 
and  the  insurance  agents  being  like  .so  many 
hyenas  after  me,  I  might  have  registered  in 
some  other  name  to  protect  the  feelings  of  my 
family."  In  answer  to  various  questions,  he 
stated  that  he  had  worked  for  the  Penn  Mutual 
of  Philadelphia  in  1868,  under  the  name  of  J. 
B.  Randolph,  but  as  to  having  worked  for  the 
Minnesota  Mutual,  at  Worcester, Minn.,  during 
a  portion  of  last  year,  under  the  name  of  Payne, 
he  had  no  recollection  whatever  ;  adding,  "  I 
have  spent  most  of  my  time  fleeing  from  these 
attacks,  hoping  to  iind  some  spot  where  I 
ccfuld  make  an  honest  living."  After  having 
arrived  in  this  city  in  November  last,  under 
contract  with  M.  P.  Morse,  he  was  asked  if  he 
had  forwarded  any  applications  to  the  home  of- 
fice of  the  .3j]tna  Life,  written  in  his  handwrit- 
ing and  signed  Fitzgerald,  but  under  the  advice 
of  his  corunsel  he  declined  to  answer  this  ques- 
tion. 

At  the  third  sitting  he  was  asked,  "were 
you  ever  in  jail?"  and  he  answered  that  he 


"  thought  he  was  locked  up  once  in  St.  Louis, 
but  when,  or  under  what  name  he  did  not  recol- 
lect, but  that  it  was  under  a  trnmped  up  charge 
of  some  kind  made  against  him  by  rh-al  tnsur- 
ancc  agents."  He  stated  that  he  gave  bail  for 
$800  to  appear  whenever  they  wanted  him,  and 
he  was  then  released,  and  Avent  to  work  for 
some  St.  Louis  life  insurance  company,  but 
what  one  he  had  no  recollection;  and  that  im- 
mediately thereafter  these  "hyenas"  or  rival 
insurance  agents  published  two  columns  in  the 
St.  Louis  Dispatch,  accusing  him  of  all  the 
crimes  in  the  catalogue,  and  the  bondsmen  be- 
coming alarmed  handed  him  over  to  the  author- 
ities and  he  was  then  locked  up  in  jail.  He 
stated  that  he  was  tried  before  Judge  Prim,  of 
that  city,  who  dismissed  him  in  ten  minutes 
after  he  was  taken  into  court.  He  gave  what 
he  said  were  the  exact  words  of  the  judge  when 
he  wii  B  released ,  and  in  order  to  show  either  the 
wisdom  of  St.  Louis  judges  (?)  or  the  defective 
memory  of  the  witness,  we  will  quote  them  as 
he  gave  them  :  "ist.,  you  had  no  business  to  ar- 
rest this  man  ;  2d.,  we  have  no  account  of  any 
charge  against  him  ;  3d.,  the  bondsmen  had  no 
business  to  hand  him  over  to  the  Sheriff,  and 
the  Sheriff  had  no  business  to  turn  the  key  on 
him;  but  as  that  gentlejnan  was  sick  and  as  he 
had  been  locked  up  by  the  jailer,  he  would  ex- 
onerate him  from  any  blame,  but  that  the 
bondsmen  were  liable  for  damages  for  false  im- 
pri.sonment. ' '  He  further  stated  that  Judge  J. 
C.  Larwence,  of  St.  Louis,  got  up  a  party  at  his 
hou.se  that  night  in  honor  of  the  occasion  of  his 
relea.se.  If  this  Ls  so,  the  judges  of  St.  Louis 
must  be  fond  of  good  (?)  society. 

He  denied  the  charge  of  having  been  indicted 
at  Palmyra,  Missouri,  for  lji<j<iniii,  stating  that 
he  had  "  never  seen  or  heard  of  such  an  indict- 
ment except  through  the  columns  of  the  Insur- 
ance Timefi." 

The  defendants  propose  to  show  that  the 
plaintiff  was  married  on  the  3i8t  of  May,  1862, 
under  the  name  of  AVilson,  to  a  Miss  Jennie  M. 
Chase,  of  Waba-sh  Co.,  Ind.,  and  that  after  he 
had  lived  with  her  for  .some  years,  and  had  two 
children  by  her,  he  deserted  her  and  took  up 
with  his  present  wife,  who  is  reputed  to  have 
been  a  woman  of  bad  character,  and  that  before 
he  vfiX(>  married  to  this  wofnan,  ho  was  arrested 
at  Palmyra  upon  the  above  charge,  by  his  for- 
mer wife.  He  denies,  however,  in  his  testi- 
mony, of  having  ever  been  Icfi'ilh/  married  but 
once,  and  that  was  to  hLs  present  wife,  in  Sep- 
tember, 1867. 

Q.  On  the  31st  day  of  May,  1862,  in  Wa- 
bash Co.,  Ind.,  did  Geo.  C.  Betts,  a  minister  of 
the  Gospel,  perform  the  marriage  ceremony  be- 
tween you  and  Jennie  M.  Chase  ?  A.  To  the 
best  of  my  recollection  I  never  heard  the  name 
before,  and  never  saw  the  man. 

Q.  At  that  time  and  place  did  anybody  per- 
form the  marriage  ceremony  between  you  and 
Jennie  M.  Chase  ?  A.  I  think  I  remember  a 
sort  of  a  hoijus  arrangement  which  I  will  ex- 
plain, (here  follows  a  long  cock  and  bull  story 
which  we  will  give  in  full)  :  About  that  time  I 
was  traveling  through  Indiana,  and  stopping 
off  at  a  little  town  on  Saturday,  I  noticed  at 
the  hotel  where  I  stopped,  a  young  woman,  and 
as  traveling  men  sometimes  get  lonesome,  I  in- 
troduced myself  to  her  and  asked  her  to  go  to 
Dan  Rice's  Circus.     We  had  a  good  time  over 


Sunday,  and  .she  gave  mo  the  following  history 
of  herself :  That  her  father  lived  in  Northern 
Indiana  and  was  worth  $200,000,  and  that  she 
had  just  returned  from  Cincinnati  where  she 
had  been  teaching  a  select  school,  and  that  her 
father  was  about  to  force  her  to  marry  a  man 
named  Miles,  and  that  if  she  could  come  across 
some  goodbtisinc'^s  man,  she  would  beat  the  old 
man  if  she  had  to  get  up  a  bogus  marriage  to 
do  it,  and  that  she  would  have  $10,000  in  her 
own  right  as  soon  as  she  could  present  a  husband 
to  her  parents.  We  took  the  cars  on  Monday, 
and  after  riding  about  fifty  miles  we  got  off  the 
train,  at  a  little  station,  and  went  about  a  mile 
into  the  country,  where  she  introduced  me  to  a 
man  who  looked  like  an  old  farmer,  and  she 
told  me  to  do  just  as  she  said,  and  when  she  got 
home  to  her  father  she  would  introduce  me  as  a 
teacher  in  the  high  school  at  Cincinnati,  and 
that  my  father  was  a  very  wealthy  man,  etc., 
and  that  we  would  have  a  good  time  for  a 
couple  of  weeks,  and  then  she  would  travel  with 
me.  1  think  we  did  go  through  some  sort  of  a 
lx)gus  marriage,  which  I  considered  more  of  a 
blind  to  the  old  man  than  of  any  legal  force. 
On  arriving  at  her  home  she  introduced  nie  as 
she  proposed,  and  I  made  no  objections,  Somo 
two  or  three  days  after,  I  got  up  early  in  the 
morning  and  went  do\vn  to  the  door  and  found 
a  letter  tucked  under  it  addressed  to  IMrs.  Jennie 
M.  Myers,  that  being  the  name  she  was  first 
introduced  to  me  by,  the  Jennie  M.  part  of  it, 
although  she  went  at  home  by  the  name  of  J. 
Matilda.  I  o^xined  the  letter  and  found  it  was 
iiddrcssed,  "  My  dear  wife,"  and  signed  "T.  M., 
your  once  affectionate  husband  but  now  an  out- 
cast." In  the  letter  he  charged  her  with  hav- 
ing left  him  on  account  of  his  intemperance, 
and  thrown  herself  into  the  arms  of  another 
man,  but  that  when  T  threw  off  on  her,  as  he 
knew  I  would,  to  come  back  to  him  and  have  a 
home,  etc.  I  sealed  the  letter  up  carefully 
again  and  did  not  let  her  know  that  I  had  read 
it.  I  then  told  her  that  we  would  now  go  down 
into  the  interior  of  Indiana,  and  I  would  get 
her  a  boarding  place,  and  get  into  some  busi- 
ness. We  then  went  to  some  place,  don't  re- 
collect where,  and  I  hired  her  board  as  I  had 
promised  her.  I  then  gave  her  the  contents  of 
that  letter,  and  she  confessed  thatshe  had  never 
been  in  Cincinnati  but  once,  for  a  single  night, 
with  her  husband,  Mr.  Myers,  and  that  she  had 
been  to  Wheeling,  Va.,  the  year  before,  board- 
ing with  her  husband  at  a  Mrs.  Bullard's. 
Thinking  I  had  had  a  good  time  with  a  married 
woman,  for  a  amull  amount  of  money,  I  then 
gave  her  $25  and  left  her,  and  in  about  ten 
days  afterwards  I  sent  her  $25  more  in  a  letter, 
but  the  letter  was  returned  not  taken.  I  af  ter- 
ward.s  heard  that  she  had  gone  off  with  a  man 
by  the  name  of  Miles,  and  when  I  was  married 
to  my  present  wife,  some  five  years  afterwards, 
I  did  not  know  whether  she  was  dead  or  alive. 

Q.     Wliat  was  the  name  of  the  man  who  per 
formed  this  bogus  marriage  ceremony,  as  you 
term  it  ?  A.    I  never  heard  his  name,  and  never 
paid  a  cent. 

Q.  Under  what  name  did  she  introduce  you 
to  her  parents  ?  A.  I  don't  now  recollect  what 
name.  I  Avas  willing  to  be  introduced  under 
any  name  just  then  to  suit  her.  The  morals  in 
that  State  were  then  at  low  water  mark.  I  con- 
sider that  I  was  the  one  duped,  and  not  her. 
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Q.  Were  you  introduoed  as  her  huaband  ? 
A.  I  might  have  been,  aud  I  might  not.  I 
don't  recollect. 

Q.  Did  you  cohabit  with  her  at  her  parent's 
house  ?  Under  advice  of  his  counsel  the  plain- 
tiff refustKl  to  answer  this  question. 

Q.  Did  you  pass  for  mau  aud  wife  while  you 
•were  together  i'  A.  I  don't  recollect  how  we 
passed.  Don't  recollect  ever  registering  as  man 
and  wife. 

Q.  How  long  were  you  with  her,  from  the 
time  you  first  met  her  until  you  left  her  r'  A. 
Long  enough  to  pay  two  week's  board. 

Q.  Were  you  long  enough  with  her  to  have 
two  children  by  her  ?  A.  If  she  could  have  two 
children  in  two  weeks,  perhaps  she  had  them. 

Q.  Did  she  have  any  children  by  you  while 
you  were  cohabiting  with  her  ?  A.  I  don't 
know  anything  about  the  children. 

In  reply  to  other  questions  he  stated  that  her 
parents  lived  at  Lagro,  Ind.,  and  that  their 
names  were  Chase,  and  that  the  man-iage  cere- 
mony referred  to  was  performed  some  two  hun- 
dred miles  from  Lagro  ;  while  the  marriage  cer- 
tificate, given  by  G-.  C  Betts,  of  which  defend- 
ants have  a  copy,  is  dated  at  Lagro. 

Witness  was  then  shown  an  article  in  the 
Daily  Oregonian  of  March  24th,  1869,  entitled, 
"To  the  citizens  of  the  Pacific  Coast,"  and 
signed  R.  F.  Fitzgerald,  and  was  asked  if  he 
wrote  that  letter  ;  he  answered,  "  I  don't  think 
I  wrote  it,  I  may  have  signed  it."  He  then 
admitted  having  dictated  or  written  one  pub- 
lished in  the  British  Colonist  of  March  13th, 
1869,  signed  "  R.  F.  Fitzgerald,  late  U.  S.  De- 
tective under  the  name  of  H.  G.  Wright. ' '  He 
offered  as  an  excuse  for  these  acts,  the  old  story 
of  conspiracies  and  persecutions  of  the  ' '  rival 
insurance  agent. ' ' 

At  the  fourth  sitting,  he  was  questioned  in 
regard  to  the  charge  of  forgery  preferred 
against  him  in  Providence,  R.  I.,  which  he 
explained  by  saying  that  he  had  taken  an 
application  for  insurance  in  the  New  York  Life, 
on  the  life  of  a  man  who  was  rejected,  and  that 
his  book-keeper,  Mr.  Cady,  by  his  orders,  copied 
the  application  on  the  papers  of  the  National 
Life  of  N.  y . ,  copying  the  names  of  the  appli- 
cant, medical  examinees — Drs.  Ely  and  Oaky — 
and  the  friend  who  signed  the  "  friends  certifi- 
cate," and  sent  it  on  to  the  company  and  got 
the  policy  issued.  He  was  thereafter  arrested 
upon  a  charge  of  uttering  forgery  and  obtain- 
ing money  under  false  pretenses,  and  states 
that  he  was  discharged  from  the  first  and  a 
nolle  prosequi  entered  against  the  charge  of 
obtaining  money  under  false  pretenses.  He 
denied  that  he  was  in  jail  in  Providence  under 
these  charges,  or  luider  another  charge  of 
changing  an  application  for  insurance  to  a  bond 
for  $5,000.  He,  also,  denied  ever  being 
arrested  on  the  latter  charge,  or  upon  any 
criminal  charge  except  as  before  in  stated,  at 
any  time  in  his  life. 

Q.  Were  you  ever  in  Nashville,  Tenn., 
under  the  name  of  J.  B.  Randolph?  A.  I 
might  have  been  ;  I  don't  recollect ;  I  used 
that  name,  in  Philadelphia,  with  the  Penn 
Mutual ;  I  might  have  gone  there. 

Q.  Did  you  ever  work  for  the  Widow  and 
Orphan  Fund  Life,  under  that  name,  there  ? 
A.  I  think  I  done  some  business  for  a  few 
days,  there. 


After  being  further  pressed  upon  this  point, 
and  as  to  whether  he  had  not  gone  there  and, 
in  a  few  days,  while  at  work  for  them,  collected 
considerable  money  and  failed  to  pay  it  over, 
he  frankly  admitted  that  he  went  there  from 
Philadelphia,  under  contract  made  with  Mr. 
Famsworth,  the  Vice  President,  and  that  after 
working  a  few  days,  Mr.  Famsworth  told  him 
that  he  had  gotten  information  that  he  was  not 
the  man  he  represented  himself  to  be,  and  that 
he  must  leave  the  company ;  and  ho  then 
stated  that  Mr.  Famsworth  paid  a  large  hotel 
bill  for  him  at  the  Maxwell  House  and  fur- 
nished him  with  a  ticket,  also,  to  Indianapolis, 
Ind.  He  further  claimed  that  he  tried  to  find 
out  from  Mr.  F.  who  his  accu.sors  were,  but 
that  Mr.  F.  would  not  tell  him  ;  denying  that 
he  was  recognized  in  the  office  by  an  agent  of 
the  Mound  City  Mutual  Life,  a  brother  to  one 
of  his  bondsmen  in  the  alleged  bigamy  case  in 
Missouri,  and  that  he  ran  off  in  debt  to  the 
company  and  leaving  his  hotel  bill  to  be  settled 
by  Mr.  Famsworth,  without  the  consent,  or 
knowledge  of  that  gentleman.  He  further  stated 
that  when  he  made  his  contract,  in  Philadelphia, 
with  Mr.  Famsworth,  under  the  name  of  Ran- 
dolph, that  Mr.  Famsworih  introduced  him  to 
the  Grand  Secretary  of  the  I.  0.  O.  F.,  for 
Pennsylvania,  and  authorized  him.  "to  honor 
his  (Fitzgerald's)  draft  for  any  amount  he 
wanted,  when  he  wanted  to  go  to  Tennessee." 
Defendants  propose  to  show,  by  Mr.  Famsworth, 
that  he  had  authority  to  draw  for  $75  only,  and 
that  he  drew  for  $100,  instead  of  ^300  as  he 
claims  in  this  deposition  that  he  did  draw. 
They  also  propose  to  show  that  he  was  not  sus- 
picioned  until  recognized  by  the  Mound  City 
Life  agent,  as  above,  &c. 

In  reply  to  other  questions,  he  admitted  having 
purchased  a  house,  in  this  city,  a  few  weeks 
after  he  arrived  here  as  the  General  Agent  of 
the  Union  Mutual,  but  denied  that  he  paid  for 
the  goods  to  furnish  it,  and  sent  the  receipts  to 
the  home  office  as  vouchers  against  the  com- 
pany. He,  also,  had  no  recollection  of  having 
insured  his  life  in  the  Union  Mutual  Life, 
through  the  agency,  at  Chicago,  under  the 
name  of  F.  G.  Wilson,  for  the  benefit  of  Jennie 
M.  Wilson,  but  said  that  some  other  F.  G. 
Wilson  might  have  done  so,  "as  there  was,  at 
one  time.  Jive  men  of  that  name  in  Chicago, 
and  I  kneu:  ns  many  more  Jennie  M.  ll'ilsons — 
it  being  a  fancy  name  in  Chicago,  then. "  This 
assertion  appears  the  more  remarkable,  when 
we  state  that  he  afterwards  swore,  there  were 
in  Providence,  at  the  time  of  his  arrest  there, 
"  three  Jennie  31.  Chases.'' 

At  the  last  sitting,  he  testified  that  he  was 
bom  in  Madison  County,  N.  Y.,  and  that,  as 
near  as  he  could  tell,  he  was  about  forty  years 
old  ;  that  his  father  and  mother  died  when  he 
was  about  six  weeks  old,  and  that,  as  "  he  had 
changed  hands  about  fiive  or  six  times  before  he 
was  old  enough  to  recollect,  he  had  never  had 
the  satisfaction  of  knowing  father,  mother, 
brother,  or  sister. ' ' 

Our  readers  will  remember,  that  Fitzgerald 
has  already  adn\itted  the  names  of  Wilson, 
Emerson,  Randolph,  Wright,  Evans,  O.  R. 
Payne,  and  Williams,  denying,  or  having  no 
recollection,  of  the  name  C.  C.  Schofiejd,  when 
at  Smyrna,  N.  Y.  Defendants  propose  to  show, 
that  he  worked,  last  year,  from  July  ist  to  De-  , 


cember  28th,  for  the  Minnesota  Mutual  Life,  of 
St.  Paul,  Minn.,  under  the  name  of  Klias  W. 
Payne,  being  located  at  Rochester,  Minn.,  as 
general  agent.  On  this  point  he  was  questioned 
as  follows : 

Q.  Did  yon  operate  under  the  name  of  E. 
W.  Payne  in  June,  July,  Ang\ist  and  Septem- 
ber, 1872  ?  A.  I  don't  now  recollect  whether 
I  did  or  not. 

Q.  Did  you  have  your  life  insured  in  the 
Minnesota  Mutual  Life,  under  that  name,  for 
the  benefit  of  Arabella,  your  wife  A.  I  don't 
recollect  of  ever  seeing  a  policy  of  that  kind. 

Q.  Did  you  ever  make  application  of  that 
kind  .^  A.  I  don't  now  recollect;  I  often 
make  applications ;  don't  recollect  that  par- 
ticular one. 

Here  witness  was  shown  an  application,  to 
the  above  company,  for  a  $5,000  Ordinary  Life 
policy  on  the  life  of  Elias  W.  Payne,  and  for 
the  benefit  of  his  wife,  Arabella  Payne,  dated 
Rochester,  Minn.,  September  7th,  1872,  and 
was  asked  if  he  had  signed  the  name  of  E.  W. 

Payne  to  that  paper  r*  '  A.  I  have  no  recollec- 
tion of  this  application,  at  the  present  time.     I 

would  not  swear  that  I  did  not  sign  it ;  and  if 
I  did,  where  I  speak  of  brothers  and  sister,  it 
was  reported  to  me  that  I  had  a  brother  in  Eu- 
rope, and  had  had  one  drowned,  and  that  I  had 
a  twin  sister  when  I  was  bom.  This  was 
reported  to  me  by  the  man  to  whom  I  was  given; 
and  from  that  information  I  filled  out  that 
application,  if  I  gave  it. 

Q.  Is  the  application  and  signature,  E.  W. 
Payne,  in  yoiir  handwriting  ?  A.  It  resem- 
bles my  handwriting  a  little;  not  much,  either. 

Q.  Is  it  your  handwriting  ?  A.  I  could 
not  swear  that  it  is,  or  is  not. 

Q,.  Is  your  present  wife's  name  Arabella? 
A.     Yes. 

Witness  was  hei'e  shown  a  number  of  letters 
sigTied  E  W.  Payne,  written,  during  the  above 
time,  to  the  Minnesota  Mutual  Life,  and  was 
asked  if  the  letters  and  signatures  were  in  his 
handwriting?  A.  I  could  not  swear,  positive, 
whether  I  wrote  them  or  not ;  I  don't  recollect 
then*. 

On  being  further  questioned  as  to  his  best 
recollections  about  having  gone  under  the  name 
of  Payne  and  working  for  the  Minnesota  Mu- 
tual, after  seeing  these  documents,  he  replied 
that  he  did  not  recollect  the  name,  although  he 
might  haA'^e  used  it,  and  that  he  did  not  know 
whether  he  had  ever  worked  for  that  company 
or  not,  and  that  he  had  no  recollection  about 
being  in  St.  Paiil,  or  Rochester,  during  those 
moiiihs. 

He  stated  that  he  did  not  know  whether  he 
had  ever  known  J.  B.  Noble,  of  Montreal, 
Canada,  but  stated  that  he  had  been  there,  and 
when  asked  if  he  had  ever  been  in  jail,  in 
Montreal,  he  replied,  ' '  I  have  no  recollection 
of  it,  but  from  the  manner  in  which  I  was 
chased  about,  anything  would  not  surprise  me. ' ' 
He  could  not  state  what  name  he  used  in 
Canada,  Nova  Scotia,  &c.  He,  also,  denied 
the  charge  of  having  sold  out  the  office  furni- 
ture of  the  Guardian  Mutual  Life,  at  BrookljTi, 
N.  Y.,  when  acting  as  agent  for  them  in  that 
place,  and  absconding  between  two  days. 

In  regard  to  certain  conversations  occumng 
between  the  plaintiffs  and  defendant,  and  vari- 
ous other  parties,  in  the   office  of   the  COAST 
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Review  and  at  other  places,  both  before  and 
since  the  conimencement  of  this  suit,  conver- 
sations which  were  very  injurious  to  the  plain- 
tiff s  cause,  he  had  a  bad  recollection,  but  said, 
he  might  have  said  so  and  so,  or  such  might 
have  occurred. 

In  answer  to  various  (juestions  in  regard  to 
his  having  been  published  in  various  papers, 
he  replied  that  he  had  never  taken  any  notice 
of  such  articles,  except  those  published  in  the 
Coast  Revfew  and  Insurance  Times,  but  that 
he  did  not  consider  that  he  "  had  ever  been 
published  in  a  decent  sheet,"  and  that  if  he 
had  been  published  as  a  swindler,  in  others,  he 
"would  make  them  prove  their  assertions.  He 
■was  then  shown  articles  published  in  the  Bul- 
letin and  Chronicle,  of  this  city,  Oregonian, 
British  Colonist,  Chicago  Post,  Sim,  Herald, 
and  Times,  of  New  York,  Dispatch,  of  St. 
Louis,  in  Minnesota  papers,  and  nearly  all  the 
Insurance  journals  in  the  United  States,  and 
after  looking  them  over,  he  admitted  tha  the 
had  seen  a  number  of  them  before.  We  don't 
think  any  of  the  above  named  papers,  however, 
need  feel  anyways  afraid  of  being  troubled 
with  a  libel  suit  from  this  much  named  indi- 
vidual. 

These  being  all  the  questions  defendants  de- 
sired to  ask  the  plaintiff,  at  this  time,  the  deiw- 
fiition  was  closed.  Much  more  will  be  brought 
otit  at  the  trial  of  the  case,  and  wherein  his 
memory  has  been  defective  the  defendants  pro- 
jjose  to  refrash  it  by  responsible  evidence. 


The    London  Fire    Brigade. 

The  duties  of  the  Metropolitan  Fire  Brigade 
are  performed  by  a  total  force  of  under  four 
hundred  men.  The  Chief  Officer  testifies  in  his 
report  for  last  year  to  the  valuahle  assistance 
which  he  has  received  from  the  police  as  well  as 
from  the  puhlic.  He  draws  attention  to  the  dan- 
ger to  which  valuable  property  on  both  .<ides  of 
the  Thames  is  exposed  during  a  consideraide  por- 
tion of  every  day,  when  it  is  cut  off  from  a  quick 
supply  of  water.  This  deficiency  occurs  regu- 
larly twice  every  day,  and  lasts  each  time  about 
eight  hours,  namely,  from  two  hours  after  high 
water  on  the  el)l)  tide,  to  two  hours  before  high 
water  on  the  flood.  Thus  during  about  sixteen 
out  of  every  twenty-four  hours  waterside  premises 
are  liable  to  be  placed  in  the  utmost  peril  by  any 
fire  occurring  in  them  or  in  their  immediate 
neighborhood.  Experience  has  shown  that  at 
certain  parts  of  the  banks  a  single  line  of  hose 
cannot  be  got  on  shore  in  less  than  thirty  min- 
utes by  forty  skilled  men  working  in  full  day- 
light. It  i§  necessary  to  make  a  road  over  the 
mud  by  means  of  hurdles,  matting,  or  other  ap- 
pliances, and,  even  alter  this  has  been  done,  the 
utmost  caution  is  required  to  prevent  the  men 
falling  over  and  being  lost.  It  is  impossible  to 
save  a  man  out  of  the  mud  utdess  he  is  seen  at 
the  moment  of  his  fall,  and  the  spot  is  marked 
before  the  mud  closes  over  him.  Among  the 
dangers  to  which  firemen  are  exposed  must 
therefore  be  reckoned  this,  of  being  smothered  in 
the  mud  which  intervenes  between  the  water  of 
the  river  and  the  fire  to  which  they  desire  to  ap- 
ply it.  The  remedy  for  this  deplorable  state  of 
things  would  be  to  provide  a  sufficient  number  of 
"  hards "  over  which  the  firemen  could  pass 
without  the  delay  which  occurs  when  they  have 
to  lay  down  a  road  for  themselves.  It  would 
also  be  necessary  to  provide  on  the  land  side 
pipes  of  adequate  size,  with  a  constant  supply  of 
water.  At  present  such  pipes  do  not  exist,  and 
thus  valuable  premises,  being  as  it  were  between 
hind  and. water,  enjoy  during  many  hours  of  the 
,  day  the  advantages  of  neither.  A  floating  fire- 
engine  is  very  powerful  where  it  can  float,  but  its 
efficiency  depends  upon  the  condition  of  the  tide. 


Owners  of  riverside  property  will  do  well  to  con- 
sider the  danger  to  which  they  are  thus  exposed. 
The  skill  and  courage  of  the  Fire  Brigade  ought 
not  to  be  neutralized  by  circumstances  which  are 
capable  of  removal. 

It  will  probably  have  occured  to  many  persons 
that,  considering  the  dangerous  nature  of  gas, 
and  the  small  caution  witji  which  it  is  used,  the 
number  of  accidents  arising  from  it  is  wonderluUy 
small.  We  find  froTu  the  re()ort  before  us,  that 
the  number  of  serious  and  slight  fires  in  lodgings 
in  the  year  1872  was  161,  of  which  44  are  at- 
tributed to  candles,  and  only  4  to  gas.  Of  2S9 
fires  in  private  houses,  71  were  caused  by  can- 
dles, and  only  17  by  gas.  Children  playing  with 
lucif'ers  caused  9  fires  in  private  houses,  and  lu- 
cifers  ignited  in  other  ways  also  caused  9  fires. 
Thus  lueifers  appear  to  be  slightly  more  danger- 
ous than  gas.  Defect  or  foulness  of  flues  caused 
5.3  fires.  Smoking  tobacco  caused  5  fires,  and 
intoxication  only  1.  It  is  certainly  remarkable 
that  so  small  a  share  of  mischief  should  be  as- 
cribed to  excess  in  diink.  It  has  been  often  ob- 
served that  drunken  men  take  much  better  care 
of  themselves  and  their  property  than  might  have 
been  expected.  They  contrive  to  avoid  falling 
either  into  ditches  or  under  wheels ;  and  it  would 
almost  seem  that  since  the  new  Licensing  Act 
the  greatest  danger  to  which  they  are  liable  is  a 
policeman.  In  lodgings,  where  perhaps  there  is 
more  disorder  than  in  private  houses,  the  num- 
ber of  fires  attributed  to  intoxication  is  only  4. 
In  houses  kept  by  "  victuallers,"  which  doubt- 
less means  persons  who  sell  drink,  not  a  single 
fire  is  ascribed  toexcessive  drinking.  There  are, 
however,  a  considerable  number  of  fires  of  which 
the  cause  is  stated  to  be  unknown,  and  perhaps 
it  may  be  fair  to  assume  in  some  of  these  cases, 
oblivousness  produced  by  drink.  But  even  after 
making  a  considerable  addition  on  this  account, 
it  is  surprising  at  what  the  Alliance  Newts  would 
call  "  barrel  and  bottle  work,"  makes  so  small  a 
figure  in  these  returns.  Smokers  at  any  rate 
have  much  more  to  answer  for  than  tipplers. 

A  few  years  ago  Captain  Shaw  supplied  to  a 
Committee  of  the  House  of  Commons  some  curi- 
ous calculations  as  to  the  amoinit  "spent"  in 
various  towns  on  fires.  In  Liverpool,  he  said, 
they  spend  £12  on  each  fire,  and  in  Dublin  they 
spend  £20,  while  in  London  the  cost  amounted  to 
£18.  These  figures  were  doubtless  obtained  by 
dividing  the  total  cost  of  a  Fire  Brigade  in  a  year 
by  the  number  of  tires.  It  appeared  by  the 
same  process  of  calculation  that  in  Boston  they 
spend  £157  on  a  fire,  in  Baltimore  £9U,  and  in 
New  Orleans  £172.  In  New  York  formerly  the 
Fire  Brigrde  was  altogether  a  voluntary  force, 
if  indeed  it  deserved  to  be  called  a  force.  "  Their 
behavior,"  Paid  Captain  Shaw,  '"was  to  say  the 
least,  disorderly.  There  was  no  management, 
and  there  were  constant  quarrels."  Nothing  was 
properly  done,  and  the  system  became  at  last 
qiute  intolerable,  and  was  abandoned.  A  paid 
system  was  then  established,  which  followed 
slowly  in  the  footsteps  of  the  London  Brigade. 
The  reason  why  they  had  not  advanced  as  fast  as 
they  intended  was  that  they  had  been  obliged  to 
enrol  in  the  paid  brigade  so  many  members  of 
the  old  brigade.  It  was  suggested  that  these 
American  brigades  did  not  touch  small  fires;  but 
Captain  Shaw  answered  that  they  made  a  great 
deal  of  show  and  turned  out  the  engines  at  great 
expense.  The  principal  number  of  Captain 
Shaw's  men  were  at  that  time  sailors  taken  either 
from  the  royal  or  mercantile  navy.  No  men,  he 
said,  are  so  available  as  sailors,  especially  if  they 
could  be  obtained  young  enough.  The  sailor  has 
learned  discipline,  and  is  so  strong  and  handy  at 
climbing,  and  other  quick  work,  that  he  can  be 
made  available  for  the  general  work  in  two  or 
three  months. 

The  earliest  establishment  by  law  of  fire-engines 
in  London  was  parochial,  and  dates  from  the 
year  of  1707.  A  few  of  the  insurance  com- 
panies had  previously  established  engines  of  their 
own.  The  parish  engines  received  rewards  for 
attending  at  fires,  but  it  was  not  necessary  to 
have  an  effective  engine  in  order  to  claim  the 
reward,  and  the  consequence  was  that  the  parish 
engines  soon  fell  into  great  neglect.     The  bea- 


dles in  charge  of  the  engines  were  generally  very 
old  men,  and  they  sent  the  engines  out  in  charge 
of  boys,  and  in  some  cases  of  women,  and  they 
took  the  rewards  all  the  same.  This  being  all  that 
the  law  could  do,  the  insurance  companies  tried 
to  improve  upon  it  by  voluntary  action.  They 
tried  (or  many  years  to  amalgamate  their  forces, 
but  there  were  great  difficulties  in  the  way.  The 
chief  objection  was  that  any  companies  which  re- 
fused to  join  would  still  have  their  own  engines  as 
an  advertisement,  and  would  make  themselves 
very  much  known  ;  whereas  those  companies  who 
joined  would  lose  the  advantage  of  the  advertise- 
ment afforded  by  their  engines  running  about  the 
streets.  After  a  great  deal  of  negotiation,  the 
London  fire-engine  establishment  was  formed  in 
the  year  1883,  and  it  lasted  for  thirty-three  years. 
Immediately  after  the  great  fire  in  Tooley  Street 
in  1862,  the  insurance  companies  began  to  re- 
consider a  subject  which  had  been  frequently  be- 
fore them — namely,  the  responsibility  of  contin- 
uing to  protect  the  whole  of  London  at  the 
expense  of  the  insurers  of  London.  It  is  won- 
derful that  such  a  system  should  have  endured  so 
long.  The  Fire  Brigade  of  the  insurance  com- 
panies was  handed  over  to  the  Metropolitan 
Board  of  Works  on  January  Ist,  1866.  The 
chief  station  is  at  Watling  Street,  where  it  used 
to  be.  The  most  distant  station  in  1866  was 
three  miles  from  the  central  station,  but  now 
there  are  stations  at  distances  of  six  miles  or 
more,  and  new  stations  are  being  continually 
added.  The  number  of  miles  run  by  fire-engines 
in  a  year,  is  upwards  of  seventeen  thousand. 
There  are  few  false  alarms,  whereas  in  some 
American  cities  there  are  many.  There  is  still 
nnich  to  be  (.one  in  the  way  of  building  stations, 
and  in  finding  men  to  put  into  them. 

London  is  spread  over  so  much  ground  that  it 
must  be  difficult  to  satisfy  expectations  which 
can  hardly  be  called  unreasonable.  People  nat- 
urally think  that  there  ought  to  be  a  station 
near  them,  and  efforts  have  been  made  in  several 
districts  to  sujiplemcnt  the  deficiencies  of  the 
regular  F'ire  Brigade  by  a  voluntary  organization. 
There  is  not  much  danger  of  such  an  organiza- 
tion being  converted  to  a  political  purpose  as  was 
done  some  years  ago  at  New  Yoak.  But  per- 
haps it  might  have  a  tendency  to  become  orna- 
mental raiher  than  useful.  Captain  Shaw  being 
questioned  on  this  subject  before  the  Committee 
of  the  House  of  Commons,  spoke  handsomely  of 
the  services  of  the  volunteers,  but  gently  com- 
plained of  them  for  copying  his  men's  helnaet. 
It  must  have  been  difficult  for  Captain  Shaw  to 
preserve  decorous  respect  for  the  Committee 
when  a  member  of  it  asked  him  whether  he  did 
not  think  it  would  be  an  advantage  to  have  a 
number  of  volunteers  who  would  "  take  up  the 
question  "  and  stimulate  his  men  to  come  for- 
ward in  time.  It  is  one  thing  to  take  up  a  ques- 
tion and  another  to  do  a  fireman's  work.  The 
notion  of  a  race  between  regulars  and  volunteers 
for  priority  of  arrival  is  slightly  ludicrous.  The 
Fire  Brigade  owes  uiuch  of  its  efficiency  to 
exact  discipline,  and  a  competition  between  it 
and  another  force,  excelling  rather  in  zeal  than 
order,  would  probably  go  far  to  neutralize  the 
utility  of  both.  There  must  clearly  be  a  com- 
mander of  the  army  which  engages  the  firey  ene- 
my, and  we  suppose  that  the  volunteers  would 
hardly  expect  him  to  be  chosen  from  among 
themselves.  There  are  places  beyond  the  sphere 
of  action  of  the  Fire  Brigade,  but  yet  almost 
forming  part  of  London,  where  we  believe  the 
services  of  volunteers  have  proved  highly  valua- 
ble. In  the  country,  of  course,  everybody  lends 
a  hand  with  or  without  a  head  to  guide  it.  Grad- 
uates of  Cambridge  may  remember  a  time  when 
that  town  and  neighborhood  were  remarkable  for 
numerous  fires,  and  an  excursion  to  a  blazing  farm- 
yard became  one  of  the  regular  amusements  of 
the  winter  term.  In  a  country  town  the  custom  is, 
or  was,  to  enter  the  houses  supposed  to  be  in 
danger  and  remove  the  property  to  any  other 
houses  at  a  safe  distance.  When  leisure  came 
for  the  reclamation  of  this  property,  some  pieces, 
perhaps,  might  prove  to  have  gone  irreclaimably 
astray.  In  London,  if  you  pause  near  the  scene 
of  a  fire,  a   policeman  moves  you  on.     In  the 
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country,  if  von  do  not  hasten  to  ^\\c  assistance, 
you  are  tliouglit  to  want  both  courage  and  human- 
ity. Between  town  and  country  lie  the  districts 
where  volunteers  supply  more  or  less  the  place, 
and  sointimes  usurp  the  uniform,  of  the  Fire  Brig- 
ade. When  Captain  Sliaw  gave  his  evidence, 
both  the  strength  and  the  cost  of  the  force  which 
he  commands  were  less  than  iialf  of  that  wliich 
works  excellently  in  Paris.  Fiobably  this  pro- 
portion has  been  maintained,  altliough  the 
growth  of  London  call  for  more  firemen  every 
year.  Skilled  officers  and  well-trained  men  pro- 
duce astonishing  results.  They  cannot,  of  course, 
prevent  lires  breaking  out,  but  they  can  and  do 
arrest  their  progress.  Dryden  decorously  as- 
sumed that  the  personal  intervention  of  King 
Charles  II.  helped  to  stay  the  progress  of  the 
Great  Fire  of  London.  Hut  now-a-days  both 
Court  and  city  would  prefer  Captain  Shaw  to 
any  other  leader,  however  illustrious.  It  is  a 
comfort  to  reflect  that  the  Metropolitan  Fire 
Brig«de  is  one  of  the  institutions  of  the  country 
which  nol)ody  abuses  at  home,  and  every  compe- 
tent observer  from  abroad  must  admire.  It  owes 
its  origin,  as  we  have  shown,  to  a  voluntary  asso- 
ciation of  insurance  ofiices,  and  it  is  one  of  the 
most  remarkable  monuments  of  the  capacity  for 
organization  of  Englishmen  not  employed  or  im- 
peded by  Government. — Saturday  Review.  Re- 
published in  Every  Saturday. 


CORRESPONDENCE. 

[From  our  Special  Corresi^ondent.] 

New  Yokk,  March  7th,  1873. 

Editor  Coast  Review: — This  being  in  an 
especial  manner  the 

EKA   OP   ANNUAL   STATEMENTS, 

They  are  crowding  upon  us  at  a  most  alarming 
rate  of  speed.  In  fact,  we  have  hardly  time  to 
digest  one  dose  of  figures,  when  another  ap- 
pears, only  to  be  succeeded  in  its  turn  by  others 
of  the  same  stripe.  Of  course,  there  is  one  com- 
fort—  the  "actuarial'"  pills  offered  are  all 
"  sugar-coated  "  in  the  most  approved  fashion, 
and  are  easily  disposed  of  in  consequence.  This 
sudden  rush  of  figures  upon  us,  with  the  mer- 
cury in  the  neighborhood  of  zero,  is  a  hardship 
for  which  we  have  to  thank  President  DeWitt, 
of  the  United  States  Life  Insurance  Compauy. 
Nothing  would  do  him  but  he  must  thrust  his 
statement  (and  a  splendid  one  it  was)  under 
our  nasal  organs  in//'ce  d((iis  after  the  fii'st  of  the 
new  year.  Here  was  an  innovation.  Why, 
his  staff  must  not  have  made  any  calls  on 
New  Year's  Day,  or  if  they  did,  they  undoubt- 
edly carried  the  Insnrancn  Mojiitor  with  them 
as  an  amulet,  and  drank  cold  water.  All 
things  considered,  the 

LIFE  BUSINESS   OF    1 872 

Was  not  quite  as  bad  as  we  were  led  to  expect. 
It  is  not  at  all  unlikely  that  the  deficiencies 
which  would  have  resulted  in  the  business,  if  it 
was  confined  to  New  York  city,  was  more  than 
made  up  in  other  localities  where  the  influence 
of  the  Miller  investigation  was  not  as  much 
felt  as  in  this  city,  where  it  was  held.  Efforts 
are  being  made,  however,  which  may  make 
1873  a  better  year  for  the  Life  Companies  than 
the  last  one  was. 

FIRE   INSURANCE   PROSPECTS 

Are  also  better  just  now.  Everything  that  the 
underwriters  can  do  to  lessen  future  risk  is 
being  done  ;  but  whether  the  reform  which  is 
in  vogue  just  at  present  will  be  maintained  in 
the  future,  is  the  problem  which  time  alone 
can  solve.  The  companies  have  "  stumped  up" 
th(;ir  usual  semi-annual  dividends  very  credit- 
ably, and  the  assessments  ordered  by  the  Insur- 
anc<i  Superintendent  have  in  most,  if  not  all, 
cases  been  paid  up.  The  "  masheen"  so  far 
runs  smoothly,  and  everything  would  be  hunky 
dory,  if  the  fre-|ueut  big  fires  did  not  drop  in 
to  spoil  the  comfort  of  our  underwriters.     Our 

PRCIECfED   NEW  COMPANIES 

Are  not  making   very  rapid    progress.     The 


"  Sun,"  Fire,  which  was  being  got  up  for  the 
benefit  of  Geo.  W.  Savage,  has  been,  I  under- 
stand abandoned,  owing  to  a  difSovilty  in  plac- 
ing the  stock.  The  Ridgewood  Insurance 
Company,  referred  to  in  a  former  communica- 
tion, is  still  in  a  inchoate  state  ;  and  the  Uni- 
versal Eire,  also  previously  referred  to,  is  pro- 
gressing favorably.  About  $140,000  of  the 
stock  is  taken,  and  the  company  have  already 
organized,  with  William  J.  Hughes,  Secretary 
of  the  International  Insurance  Company  (now 
in  the  hands  of  a  receiver),  as  President,  and 
Hon.  John  MuUahy,  propri(!tor  of  the  M'-tro- 
priUtan  llecord,  as  Vice-President.  No  further 
appointments  were  made,  and  the  motive  for 
the  organization  at  such  an  incipient  stage  of 
progress  was  merely  a  move  to  get  the  balance 
of  the  stock  taken  up  as  cjuickly  as  possible. 
The  company  will  do  an  extended,  though  con- 
servative agency  business  ;  and  in  the  hands  of 
Mr.  Husihes,  will,  it  is  expected,  prove  a  suc- 
cess.     The  services  of  our 

FIRE  DEPARTMENT 
Have  been  acknowledged  by  the  wisdom  of  the 
Empire  State,  as  a-ssembled  in  legislative  coun- 
cil at  AlVjany.  The  bill  aut,horizing  the  in- 
crease in  the  salaries  of  the  IJepartment,  to 
which  I  referred  in  my  last,  has  become  law, 
and  in  addition  to  the  advance  mentioned  in 
my  letter,  the  Chief  Engineer  and  his  Aasist- 
airts  have  had  an  increase  of  $200  per  annum 
authorized  by  the  bill.  Among  other  things 
being  manufactured  by  our  paternal  legislature, 
is  a  new  charter  for  our  much-governed  city. 
With  this  fact  in  the  main,  I  did  not  intend  to 
trouble  you,  but  the  tenth  article  thereof  has 
special  reference  to  the  Fire  Department,  and 
may  be  of  interest.  It  provides  that  it  (the 
Department)  shall  be  tmder  the  control  of  a 
Board  of  three  Fire  Commissioners,  the  presi- 
dent of  which  Board  is  to  have  a  salary  of 
$7,500,  and  his  colleagues  $6,000  per  annum 
each.  The  business  of  the  Department  to  be 
divided  into  three  bureaus.  One  is  to  be 
charged  with  the  duty  of  preventing  and  ex- 
tinguishing fires,  the  principal  officer  of  which 
is  to  be  called  Chief  of  Department.  Another 
bureau  is  to  have  charge  of,  storage,  and  sale 
of  combustibles,  under  the  sujjervision  of  an 
Inspector  of  Combustibles.  The  third  bureau 
shall  have  charge  of  investigations  into  fires, 
and  is  placed  in  the  hands  of  the  Fire  Marshal. 
Very  minute  and  elaborate  details  of  manage- 
ment of  the  Department  are  also  given,  but 
they  are  not  of  general  interest. 

We  are  evidently  considered  to  be  in  an  ad- 
vanced state  of  civilization  in  Gotham,  as  evi- 
denced by  the  people  of  other  benighted  cities 
sending  to  us  for  information.  A  committee 
of  the  Pittsburg  Eire  Commissioners  visited  us 
recently,  to  inquire  into  the  working  of  the 
Eire  Department,  at  least  so  they  said  ;  but 
some  people  think  they  were  policy-holders  of 
the  Mutual  Life  Insurance  Company,  incog., 
who  came  to  New  York  to  see  for  themselves 
if  President  Winston  really  did  put  Stephen 
English  in  jail.  Having  satisfied  theinselves 
on  this  point,  they  will  hardly  send  thinr  prox- 
ies to  Stephen  at  the  next  meeting.       Tlie 

BROOKLYN  FIRE  OEPARTMENT 

is  also  in  need  of  enlargement,  but  the  city 
finances  are  so  "  gobbled  "  by  politicians,  there 
are  no  funds  to  warrant  any  considerable  out- 
lay. Since  I  last  wrote  you,  the  underwriters 
of  that  city  hold  a  final  meeting,  (on  the  1 5th 
ult.,)  at  the  office  of  the  Nassau  Fire  Insurance 
Company,  and  passed  resolutions,  and  ap- 
pointed a  committee  to  wait  on  the  Common 
Council  and  urge  the  necessity  of  the  increase. 
They  also  contemplate  th  -  ci'eation  of  a  Brook- 
lyn Board  of  Underwriters,  on  the  same  plan  as 
the  New  York  Board.  The  Common  Council 
recently  passed  a  resolution  authorizing  the 
increase  of  the  pay  of  the  Fire  Dejjartment,  but 
the  Mayor  vetoed  the  resolution,  on  the  ground 
that  the  city  finances  did  not  warrant  the  out- 
lay. And  so,  while  political  loafers  fatten  on 
the  public,  there  is  not  enough  left  to  decently 
pay  the  brave  fellows  who  risk  life  and  limb  in 
the  discharge  of  a  dangerous  duty.  We  have 
had  any  amount  of 


SPECIAL   LNSUIUNCE  LEGISLATION 

proposed  in  the  Legislature  at  Albany  this 
session.  The  most  notable  were  Babcock's 
Barnes-Chapman  hill,  rfjferred  to  in  my  last — 
a  bill  to  make  it  compulsory  on  companies  to 
pay  fixed  surrender  value  of  policies;  and  the 
latest  is  a  bill  to  comi)el  Life  Companies  to  jjub- 
lish  a  monthly  statement  of  their  business  ;  the 
loans  granted  during  the  month,  the  class 
of  securities  accepted  as  collaterals,  the  rate  of 
interest,  and  the  commission  (if  any)  jjaid  for 
the  negotiating  of  such  loan.  This  monthly 
report  Ls  to  be  made  to  the  Supcrintemdent  of 
Insurance,  and  the  bill  (if  passed)  is  to  apply 
e(iually  to  home  and  foreign  Life  Companies. 
The  statement  was  to  be  made  under  oath  of 
the  treasurer  of  the  company,  and  to  be  pub- 
lished in  two  papers — one  in  Albany,  and  one 
in  New  York  city — such  papers  to  be  desig- 
nated by  the  Superintendent.  These  monthly 
reports,  in  a  condensed  form,  were  to  be  in- 
cluded in  the  Superintendent's  annual  report. 
Good  Lord  pre.serve  us !  as  if  we  have  not  an 
overabundance  of  this  stale,  flat,  aud  unprofit- 
able trash  published  at  the  expense  of  the  com- 
panies, without  the  exaction  of  a,  fre.sh  piece  of 
legislative  t<jmfoolery.  The  bill,  however,  did 
not  pass.  The  Insurance  Committee  reported 
adversely  on  the  measure,  and  it  was  thrown 
out,  and  just  hereby  hangs  a  tale.  A  well- 
known,  clever  lobbyist  finding  out  how  the 
committee  intended  treating  the  bill,  started 
for  New  York,  and  bargained  with  a  committee 
representing  the  Life  Companies  to  have  the 
bill  thrown  out  for  $15,000.  The  money  was 
promptly  made  up  among  the  companies,  and 
paid  over  to  the  clever  rascal  who  played  his 
cards  so  well.  So  you  see  there  is  something 
to  be  made  out  of  the  companies,  after  all. 

HON.   WM.    BARNES, 

Who  has  been  made  the  scapegoat  of  certain  of 
your  cotemporaries,  is  settled  for  at  last.  He 
has  been  tendered  the  general  management  of 
the  Industrial  Exposition  Company  of  New 
York,  and  as  I  learn,  accepted  it.  Some  peo- 
ple say  he  will  eclipse  Barnum  before  long — 
but  that  is  altogether  matter  of  opinion.  He 
has  been  the  innocent  (r')  cause  of  a  pleasant 
little  family  difference  between  your  cotem- 
poraries in  this  city  lately.  The  Chronicle, 
not  being  a  particular  admirer  of  his,  charged 
him  with  being  the  moving  spirit  in  the  at- 
tempt to  get  Superintendent  Chapman  removed, 
and  followed  up  the  charge  with  the  cartoon 
"  The  Albany  Job,"  to  which  I  referred  in  my 
last.  This  called  forth  a  dignified  rebuke  fi-om 
the  I^ew  York  U itderirrittr,  and  a  frothy  effer- 
vescent attack  from  the  Monitor,  all  of  which 
is  lost  upon  the  (Jhrnnicle.  Rumor  has  it  that 
Brother  Hine  subsequently  sought  out  the 
O'Donaghoe  in  his  stronghold,  for  the  purjjose 
of  pouring  "milk  and  water  (not  oil)  on  the 
troubled  waters,"  but  his  "  corner  pieces"  being 
suddi'uly  placed  in  imminent  danger,  and  fear- 
ing to  trust  too  juuch  to  his  "  patent  rights," 
he  beat  a  hasty  retreat.  Since  then  the  Moni- 
tor has  let  the  Chronicle  severely  alone.  I 
presume  you  have  heard  before  this  of 

ALECK    DEI-MAR. 

If  not,  he  is  one  of  those  who  would  fit  the 
poet's  description  of  being  "  Everything  by 
turns,  but  noihing  long."  He  has  figured  as 
Director  of  the  Bureau  of  Statistics;  editor  of  two 
or  three  nondescript  sheets,  called  newspapers  ; 
was  Agent  for  the  Life  Association  for  a  few 
months,  and  afterwards  played  the  part  of 
' '  Lemon-Squeezer' '  to  that  instit\ition,  with- 
out any  results  ;  Advocate  for  Life  Insurance 
for  Women  without  extra  charge  ;  Envoy-Ex- 
traordinary to  the  International  Statistical 
Congress,  etc.  He  has  just  started  another 
sheet,  called  the  Fcdcrali.st,  devoted,  among 
other  things,  to  the  complete  demolition  of 
the  State  Insurance  Departments,  and  the 
erection  of  a  colossal  Federal  Insurance  Bureau 
in  its  stead.  Also,  the  "  Squelching  of  the 
mischievous  Technical  Press,"  as  he  calls  the 
Insurance  press.  As  a  sop,  it  is  suggested  that 
he  be  associated  with  Mr.  Barnes  in  the  Expo- 
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sition  entei-jirise,  to  show  the  monkeys,  and 
be  a  living  exemplification  of  the  truth  of  the 
Darwinian  theory.  The  place  would  fit  him 
exactly. 

The  co-operative  humbug  is  not  dead  yet. 
The  latest  in  that  way  is  being-  got  up  by  the 
Stock  Exchange.  The  a.ss?ssment  on  each 
member  is  to  be  $io  ;  and  the  aniount  to  be 
promised  to  the  widow  and  children  of  a  de- 
ceased member  is  $10,000,  to  be  paid  within 
one  year.  Of  course  this  amount  is  to  be  made 
up  on  the  piiss-around-hat  principle  ;  and  how 
long  the  organization  will  remain  in  force  is 
yet  to  be  seen.  It  will  share  the  same  fate  as 
the  other  defunct  members  of  the  co-operative 
family.  When  it  i.s  gone,  we  will  write — 
llejliiiesamt  in  pace 

jVlinAS. 


MINOR   EDITORIALS. 


Compromises. 


All  concessions  that  tend  to  promote  the 
general  welfare,  or  look  to  the  reconcilement  of 
erring  mortals  by  bringing  them  ou  common 
ground,  have  our  earnest  support :  in  other 
words,  were  faults  attach  to  both  sides,  and  a 
compromise  is  made  that  projwses  an  abandon- 
ment of  these  faults,  such  compromises  are 
right  and  proper  enough.  But  we  have  no 
love  for  compromises  for  expediency  sake.  (Com- 
promises that  are  made  at  the  expense  of 
principle  and  truth  and  right,  to  avoid  trouble, 
or  in  a  merccaiary  spirit,  are,  whatever  politic 
necessity  may  be  urged  in  their  behalf,  moan 
and  cowardly,  and  deserve  the  severest  con- 
demnation. The  same  process  of  reasoning 
that  leads  one  to  make  concessions  for  expedi- 
ency sake,  will  ultimately  lead  the  individual 
to  concede  moral  points,  and  end  in  tlie  over- 
throw of  all  good  that  is  in  him.  Wc  are 
led  to  these  reflections  by  noting  the  number 
of  compromises  among  insurance  companies. 
It  is  urged  that  it  is  better  for  companies  to 
settle  doubtful  claims  by  compromise,  than 
permit  the  matter  to  go  into  court,  where  the 
prejudice  is  all  against  the  company  ;  because  all 
suits  brought  to  recover  the  amounts  of  jxd- 
icies,  furnish  the  enemies  of  insurance  with 
additional  arguments  against  it.  This  style 
of  reasoning  seems  plausible  ;  but  even  if  it 
were  true,  it  would  not  justify  a  company  in 
compromising  with  fraud,  and  using  the  money 
of  honest  men  to  pay  unjust  claims,  until  com- 
pelled to  do 'so ;  but  it  is  not  true  that  such 
concessions  strengthen  the  cause  of  insurance  ; 
on  the  cotitrary,  such  a  course  is  looked  upon 
as  a  direct  swindle  of  the  claimants,  who  sub- 
mit, it  is  supposed,  to  a  reduction  of  the 
amount  rather  than  fight  the  company,  so  that 
in  the  end  reproach  is  brought  upon  the  busi- 
ness by  the  very  means  used  to  protect  it — and  so 
it  will  ever  be  where  men  compromise  tlie  right. 
It  is  the  duty  of  a  company  either  to  pay  the 
full  amount  of  its  indebtedness,  or,  in  case  of 
fr;t\id,  refuse  to  pay  any  jjart  of  it ;  no  matter 
what  the  cost  of  resistance,  all  right  minded 
men  will  approve  an  open,  manly  course  in 
dealing  with  such  questions. 

A  company  that  can  be  so  intimidated,  is  un- 
worthy of  the  great  responsibility  it  has  as- 
sumed, and  no  amount  of  smooth  sailing  can 
compensate  for  the  sacrifice  of  honor,  and  con- 
cession to  fraud. 


Fitzgerald  in  Nevada. 


The  Virginia  (Nevada)  Enterprise  of  March 
15th,  speaks  thus  of  this  noted  character  : 

"  One  R.  F.  Fitzgerald,  an  insurance  agent, 
with,  it  is  claimed,  three  or  four  aliases,  has 
commenced  a  libel  suit  against  the  proprietors 
of  the  San  Francisco  Const  Jieview,  an  insur- 
ance monthly,  and  claims  damages  to  the 
amount  of  $100,000.  The  Itevieio  denounces 
him  as  a  thief,  swindler,  liar,  etc.,  and  asserts 
that  his  practice  is  to  secure  policies  by  the 
most  infamous  misrepresentations.  It  is  also 
asserted  that  he  is  well  known  in  Eastern  insur- 
ance circdes  as  a  thoroughly  unscrupulous  man, 
and  can  no  longer  find  employment  with  res- 
pectable insurance  companies.  Some  months 
ago  he  came  to  California  at  the  solicitation,  it 
is  claimed  by  the  lirrieir,  of  M.  P.  Morse,  gen- 
eral agent  of  the  JEtna  Life  Insurance  Com- 
pany, by  whom  he  was  given  employment  as 
a  solicitor.  An  excellent  talker,  but  thoroughly 
untrustworthy,  Mr.  Mors.;  accompanied  him 
on  his  soliciting  tours  —  Fitzgerald  securing 
customers  and  Morse  writing  their  policies  and 
receiving  the  money.  Ho  was  (employed  sim- 
ply !is  a  talker  by  Mr.  Morse,  and  it  is  not 
believed  by  the  Review  that  the  directors  of 
the  yEtna  were  cognizant  of  the  fact.  Not 
long  since  he  secured  a  number  of  jxdicies  in 
this  State  through  reckless  misrepresentions, 
and  we  feel  it  a  duty  to  refer  to  the  matter  as 
we  find  it  eleborately  explained  in  the  March 
issue  of  the  Jieriew.  Of  the  charges  against 
Fitzgerald,  we  know  nothing  of  our  own  know- 
ledge, but  are  informed  by  insurance  agents  in 
tliis  city  that  he  is  thoroughly  and  notoriou.sly 
unscrupulous,  and  no  reliance  can  be  placed 
ui)on  his  statements  to  parties  from  whom  pol- 
iciies  are  solicited.  And  we  are  further  in- 
formed that  considerable  loss  has  been  sustained 
in  this  State  through  his  misrexiresontations. 
For  this  reason  we  refer  to  the  charges  of  the 
lieciew  and  Fitzgerald's  suit  against  the  pro- 
prietors. ' ' 

North-western  Mutual  Life. 


Among  the  very  best  and  most  satisfactory 
of  the  life  statements  for  the  year  1872,  may  be 
reckoned  that  of  the  Northwestern  Mutual  Life 
Insurance  Co.  The  rise  and  progress  of  this 
excellent  company  are  too  familiar  to  all  to  re- 
quire a  detailed  account  from  us.  Suffice  to  say 
that,  with  one  exception,  it  is  the  largest  com- 
pany of  its  age  in  the  world,  and  is  surpassed 
by  none  in  the  excellence  of  its  management, 
and  the  security  it  offers  to  the  policy-holder. 

By  reference  to  its  published  statements, 
it  will  be  seen  that  the  company  issued 
5,772  policies,  and  had  a  total  income  of  $3,695- 
064  during  the  year.  It  has  now  a  membership 
of  35,000  iX)licy-holders,  and  as.sets  amounting 
to  $12,434,527.  The  company  paid  to  policy- 
holders last  year  for  death  claims,  dividends, 
etc.,  $1,466,101. 

The  plan  of  njaking  the  company's  invest- 
ments in  the  States  where  the  business  is  done, 
has  succeeded  admirably,  and  the  result  is  that 
the  company  has  never  lost  a  dollar  of  its  in- 
vestments or  interest,  and  for  the  last  ten  years 
its  interest  receipts  have  more  than  paid  its 
death  lo-sses,  exceeding  them  in  1872,  by  $161,- 
000. 


When  we  consider  that  the  basis  of  reserve  is 
4  per  cent.  (Actuaries'  table),  the  large  surplus 
($1,524,685),  which  the  company  holds,  com- 
pares favorably  with  the  best  companies  in  the 
world . 

It  is  purely  mutual,  and  its  dividends  are 
consequently  large,  amounting,  in  the  aggre- 
gate, to  $449,371  in  1872.  It  now  stands  sev- 
enth on  the  list  of  all  companies  doing  business 
in  this  country,  and  considering  its  high  rate 
of  interest,  its  success  in  getting  business,  the 
ability  shown  in  its  management,  the  character 
of  its  agents,  its  large  surplus  and  unparalleled 
security,  we  see  no  reason  why  the  hope  of  its 
managers,  to  make  it  the  first  company  iu  the 
world,  may  not  be  realized. 

J.  A.  Melcher  &  Son,  general  agents  Pacific 
Coast,  late  general  agents  for  the  company  in 
Alabama,  are  fit  representatives  of  this  excellent 
company,  and  are  maintaining  the  high  repu- 
tation of  the  company  for  thi^  superior  character 
and  business  ability  of  its  agents. 


The  Herald's  New  Head. 


Without  dc^signing  to  violate  the  promise 
made  elsewhere,  we  must  notice  the  new  head 
of  the  Ilcralil  of  Chicago.  We  don't  like  to 
l)retend  to  knowledge  we  have  not ;  hence,  we 
■ifi-ankly  confess  we  don't  understand  it.  An 
eleborate  gi-ound,  all  fringed  and  scrolled  and 
tapestried,  suiTounds  a  castle,  a  tomb,  a  prison 
or  a  walled  city  ;  before  the  portal  stands  a 
figure  clad  in  mediaeval  co.stume,  manfully  toot- 
ing on  an  Ei  horn.  The  Chronicle  supposes  the 
design  to  be  typical  of  Ludlow  Street  Jail, 
with  the  Herald  man  playing  "  Joshua"  on  his 
horn  for  Mr.  English's  benefit.  It  is  possible, 
however,  that  the  tomb  symbolizes  the  sleep  of 
ignorance  and  superstition  of  a  world  that 
doesn't  take  kindly  to  wild-cat  concerns,  from 
which  somnolent  condition,  the  Herald  pro- 
poses to  resurrect  or  awaken  it  to  new  life  in  a 
paradise  of  rogues  :  or,  it  may  be  that  the  walls 
conceal  the  treasure  of  insurance  companies, 
the  reserve  and  sur])lus  obtained  by  legitimate 
business,  while  the  Herald,  a  la  "  Joshua,"  pro- 
poses to  demolish  the  walls,  so  that  its  friends, 
the  co-operatives,  who  have  so  long  wandered 
in  the  "  wilderness  of  sin,"  may  go  over  and 
possess  the  land  and  despoil  their  enemies ; 
this  would  be  a  bad  figure  indeed,  but  its 
cheekiness  is  like  the  Herald's.  Of  one  thing 
we  are  perfectly  sure,  though  it  was  not  meant 
to  be  so,  the  walls  and  battlements  represent 
the  impregnable  castle  of  honest  insurance  on 
which  no  impression  can  ever  be  made  by  the 
"braying"  of  such  animals  as  the  Herald, 
while  the  figure,  with  a  high  wall  in  front  and 
a  broad  plain  behind,  represenis  well,  a  journal 
that  "toots  its  own  horn"  and  summons  the 
garrison  of  truth  to  a  parley  with  the  Ishmael- 
ites  of  insurance. 


Manhattan  Life  Insurance  Company. 


The  twenty-second  annual  report  of  the 
Manhattan,  exhibits  a  marked  progress  and  a 
sound  financial  condition.  The  total  income 
for  the  year,  was  $2,390,252  68,  while  the  to- 
tal expenditures  of  the  company,  amount  to 
only  $1,386,775  49.  This  is  a  splendid  show- 
ing  and   exhibits   genuine   economy   of  man- 
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INCORPORATED,    JULY,    I870, 
DP-OH.   the:    'K'IS.A.n.   DE33XrX>I3>J'C3r   X3X30.    31sit,    1372. 


Capitnl  Stock    Subscribed $4.5<14,700  00 

Subscrlplion  Settloil  4,-209.«50  OU 

Cash  paid  in  on  same 848,610  00 

RECEIPTS,     1872. 

For  I'remiiiins $595,f>55  31 

Less    Kc-Insurance 9,i2o  17 


For  Interest  and  Uents. 
For  Capital  Stock 


Total  Receipts. 


■  $586,430  14 

.53,.V)S  99 

95,050  00 

8734,989  l:t 


DISBURSEMENTS,     1872. 


Commissions S13S.3sn  84 

Express,  Post-ge  and  Telegrams 4,761  00 

Medical  Fees 9.715  53 

Advertising 24.2'21  88 

Printing  and  Stationery 15 '285  92 

Expense— Agency  and  Branches 49,566  09 

Office  Expenses 7.921  01 

Taxes 10.646  39 

Salaries SiiMl  50 

Law  and  Actuarial  Expenses 4,129  44 

For  Claims  bv  Death $132,818  10 

Less  Ke-InsuVed  Claims 10,000  00 

8122,818  10 

Interest  on  Mortgage  on  Building 8.00(1  00 

Surrenders  and  Rebates 61,2.50  24 


Xotal    Disbursements. 


S49I,.563  97 


ASSETS. 

Casli  in  Office  and  Bank $20,621  32 

Cash  I>%positcd  with  Local  Treasurers 39,908  69 


$60,530  01 


United  States  Bonds,  market  value 112,375  nO 

Otiicr  Stoclis  and  Bonds,  market  value 10,050  00 

Real  Estate ; 

Lnans  secured  by  Mnrt'.'age  of  Real  Estate 

Loans  .secured  by  Collaterals 

rrcminm   Notes ^ 

Bills  Receivable 

Furniture  in  Office  and  Branch  Offices '. 

Balance  of  Agents  and  Others  Accounts 

Commuted  Commissions 

Suspense  Account   

Amount  of  i'rcmiums  Due  and  in  Course  of  Collection,  Net 

Amount  of  ncferreil  Quarterly  and  Semi  Annual  i'reniiums,  Net. 
Accrued  Interest  and  Rents 


OroBS  Assets,  December  3l3t,  1872. 


122,425  00 

633,333  no 

541,921  .54 

62,146  07 

107,833  90 

14,100  65 

21, M3  00 

19,.562  92 

17.905  12 

8,174  48 

51.152  75 

47,635  71 

20.1m  07 

$1,729,372  22 


LIABILITIES. 


Mortgage  on  Company's  Building 8100.000  00 

Losses  in  process  of  Adjustment  or  Adjusted,  and  not  Due. . .■ 22.501)  00 

Bills  I'ayalile 10,000  00 

Due  other  Companies  for  Re-Insurance 142  50 

Ket  Reserve  on  Policies  (New  York  standard) 773,441  "18 


$906,084  28 


RECAPITULATION, 

Income  in  1872. I'TSi.gSO  13 

Disbufsements  in   1872 491  553  97 

Cash  Assets 1,729^372  22 

Liabilities 906,084  28 

CASH  Surplus  as  to  Policy-Holders $823  287  94 

Add  Subscribed  Capital  payable  on  demand 3,746  090  00 

Total  Surplus  Assets,  as  to  Policy-Holders $4,569,377  94 


The  most  successful  Life  Insurance  Co.  in  America,  of  its  age. 


10,000    POLICIES    ISSUED    IN    30    MONTHS,    INSURING    OVER    $25,000,000. 


8oSI]1)  OF  1)ri]i3d¥of}vS.  _- 


■^ 


JOHN  V.  FARWELL,  Chicago,  111. 

W.  WOODWARD,  Balto.  Md. 

Hon.  CHARLES  B.  FARWELL,  Chicago,  111. 

W.  F.  COOLBAUGH,  Chicago,   111. 

HENRY  LEWIS,  Phila.  Pa. 

Hon.  WM.  BROSS,  Chicago,  111. 

Prof.  C.  F.   McCAY,  Balto.  Md. 

WM.  T.  ALLEN,  Chicago,  111. 

CHAUNCEY  T.  BOWEN,  Chicago,  IlL 

PAUL  CORNELL,  Chicago,  111. 

WM. 


Hon.  T.  W.  FERRY,  Grand  Rapids,  Mich. 
C.  M.  HENDERSON,  Chicago,  111. 
HENRY  W.  KING,  "  " 

ANSON  STAGER,  "  " 

C.  M.  CADY, 

MONS.  ANDERSON,  La  Cross?,  Wis. 
A.  C.  HESING,  Chicago,  111. 
H.  A.  HURLBUT,     " 
Gov.  JOS.  E.   BROWN,  Georgia. 
A.  B.  MEEKER,  Chicago,  111. 
B.  OGDEN,  New  York.  "  GEO.  OPDYKE, 


GEO.  C.  SMITH,  Chicago.  111. 
Ex.  Gov.  JOHN  EVANS,  Denver,  Col. 
A.  W.  KELLOGG,  Chicago,  111. 
ED.  E.  EAMES, 

A.  W.  MITCHELL,  St.  Louis,  Mo. 
JOHN  P.  KING,  Georgia. 
WALTER  M.  SMITH,  St.  Louis,  Mo. 
Hon.  GEORGE  GREENE,  Iowa. 

B.  F.  ALLEN,  Iowa. 
LEMUEL  COFFIN,  Phila.  Pa. 

New  York. 
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JOHN  V.   FARWELL,  President, 
A.  W.   KELLOGG,   Vice-President, 
Prof.  C.  F.  McCAY,  Actuary. 


L.  D.  CORTRIGHT,  2d  Vice-President,  JOHN   F.  COLLINS.  Secretary 

W.   F.  COOLBAUGH,  Treasurer,  J.   F.  CRANK,  Asst.   Secretary, 

GEN.  A.   L.  GURNEY,   Superintendent  of  Agencies. 


THE 


STOCK  SYSTEM  OF  LIFE  INSURANCE. 


"WHAT  IT  IS. 


It  is  a  System  based  upon  the  lowest  Rates  of  Premium  consistent  with  safety. 

It  is  a  System  that  promises  a  stated,  definite  amount  of  Insurance. 

It  is  a  System  based  upon  a  specific  guaranteed  capital  to  protect  the  insured  against  all  contingencies. 

It  is  a  System  that  makes  no  deceptive  promises  of  remote,  uncertain  and  contingent  dividends. 

It  is  a  System  that  secures  i\\e. /nil  cash  effect  of  the  premium  to  be  insured,  immediately. 

It  is  a  System  that  declares  a  dividend  /;/  advance,  by  permitting  the  policy-holder  to  retain  the  difference  between  the 
Mutual  and  Stock  premium  in  his  possession,  or  in  rrc'ersion,  by  affording  him  the  opportunity  of  applying  the  same  to  the 
purchase  of  one-fourth  to  one-third  additional  insurance  ;  now,  when  he  wants  it,  and  not  problematically,  hereafter,  when  he 
may  not  require  it,  or  cannot  get  it. 

It  is  a  System  that  facilitates  a  plain,  simple,  positive  policy,  free  from  complicated  contingencies. 

It  is  a  System  based  upon  the  laws  of  purchase,  sale  and  guarantee,  which  govern  all  other  forms  or  kinds  of  business. 

It  is  a  System  in  which  the  capital  guarantees  the  insured,  and  not  the  policy-holders  each  other. 

It  is  a  System  in  which  the  Premium  neither  increases  nor  diminishes  ;  it  is  fixed,  and  there  are  no  delusive  never-to-be- 
realized  promises  about  it. 

It  is  a  System  in  which  there  is  no  opportunity  for  the  agent  to  practice  deceit  as  to  the  nature  or  conditions  of  the  rela- 
tions of  the  policy-holder  to  the  Company. 

It  is  a  System  in  which  every  incentive  to  personal  success  on  the  part  of  the  stock-holders  compels  careful  and  prudent 
management.  Their  money,  and  not  that  of  the  policy-holders,  is  at  stake.  Men  are  more  apt  to  manage  their  own  affairs 
with  economy  than  they  are  those  of  others. 

It  is  a  Proprietary  System,  the  stock-holders,  through  a  permanent  company  organization,  selling  insurance  as  the  suc- 
cessful merchant  or  manufacturer  sells  his  wares — at  the  smallest  profit  consistent  with  constant  solvency  and  unquestionable 
prosperity.  The  medical  examination  bears  the  same  relation  in  one  case  that  the  credit  examination  does  in  the  other ;  it  is 
the  foundation  upon  which  each  separate  transaction  is  based. 

It  is  a  System,  in  a  word,  that  affords  the  largest  possible  amount  of  Insurance  for  the  smallest  outlay  of  money,  upon 
which  a  Policy  of  Life  Insurance  can,  with  known  safety,  be  issued. 

This  Stock  System  is  the  system  of  the  future.  The  old  system  of  ?nutuality  must  pass  away  in  Life,  just  as  it  did  in 
Fire.     It  has  proved  to  be  just  as  great  a  fallacy  in  the  former  as  it  was  found  to  be  in  the  latter. 


Tlie  RepnMJc  life  Insnrance  Company  is  a  Stock  Company, 

HAVING  A  CAPITAL  OF  $5,000,000.00, 

Nearly    $1,000,000.00    of   which    is    paid    up    in     CASH,    and    the    balance    payable    on    deinand. 
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To  all  intents  and  purposes.  A  Pacific  Branch  is  now  being  organized  in  San  Francisco  with  a  Subscribed  Capital  of  $500,000,  twenty  per 
cent,  paid  in,  and  balance  payable  on  demand.  This  Capital,  together  with  all  of  the  present  Assets  transferred  by  the  California  Mutual  Life  to 
the  Republic  Life,"and  all  future  premiums  and  other  income,  will  be  retained  on  this  Coast,  and  invested  by  the  Pacific  Branch  for  the  security  of 
policy-holders.  No  money  received  at  this  Branch  will  be  carried  East ;  but  all  will  be  loaned  out  among  the  insured  on  this  Coast  on  real  estate 
securities  at  fair  rates  of  interest. 


PACIFIC    BRANCH    OFFICE, 
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asreineiit  and  great  care  in  the  selection  of  riska. 

Out  of  the  fjross  assets,  amounting'  to  J?8,34i- 
154  92  there  is  an  undivided  siiKiMAis  of 
$1,566,283  81,  which  should  satisfy  policy-hold- 
ers that  thpy  are  woU  sccurod,  and  that  the 
Manhattan  furnishes  strong  jjcH'irsmtccs  of  its 
ability  to  fulfil  its  obligations  to  the  benefici- 
aries of  policies. 

Evidences  of  progress,  enterprise,  liberality, 
justice  and  economy  have  marked  the  course  of 
the  Manhattan  all  along,  and  the  future  is 
bright  for  it. 

Messrs.  Ixvnders  &  Co.,  general  agents  for 
the  Pacific  Coast,  are  enterprising  gentlemen, 
doing  an  excellent  business  for  the  company 
and  constantly  increasing  it. 


Ho^w  some  General  Agents  make  Money. 


The   General  Agencies  of   Life    Insurance 
companies  are  generally  filled  by  men  of  in- 
tegrity and  high  social  and  moral  standing. 
The  companies,  in  making  their  selections  for 
these  important  positions,  aim  to  get  the  very 
best  men  which  are  to  be  had,  in  order  that 
their  interests,  and  the    interests   of  policy- 
holders also,  may  be  proporly  protected.     Oc- 
casionally, however,  a  wolf  gets  into  the  fold 
under  a  disguise,  and  plays  havoc  with  the 
innocent  lambs.     We  have  a  case  in  point,  in 
the  person  of  one  M.  P.  Morse,  General  Agent 
and  Attorne;/  for  the  Pacific  Coast,  of  the  ^tna 
Life  Insurance  Company.    Mr.  Morse  has  held 
this  position  in  this  city  since  1869,  and  in  his 
zeal  to  protect  (  ?  )  the  interests  of  his  employ- 
ers in  Hartford,  he  resorts  to  a  very  disreputa- 
ble practice  of  taking  "  tithes"  from  the  wid- 
ows and  orphans  of  deceased  policy-holders. 
About  October,  1871,  Dr.  C.  F.  Arnold,  of  San 
Diego,  died,  leaving  to  his  family  a  policy  on 
his  life  in  the  above  company  for  $5,000  cur- 
rency.    Mr.   W.   H.   Pettis,   of   Vallejo,    was 
authorized  by  Mrs.  Arnold  to  make  up  proofs 
of  loss  and  collect  the  policy ;  to  which  ar- 
rangement Mr.  Morse  demurred,  saying  that 
Mrs.  Arnold  had   "better  employ  somebody 
w'lo  understood  the  business,  and  that  it  was 
a  very  difficult  case,  and  her  interests  would 
be  benefited  by  allowing  him   (Morse)  to  fix 
it  up."     After  considerable  trouble  and  dis- 
pute, however,   the  blanks  for  proof  of   loss 
were  handed  over  to  Mr.  Pettis,  who  proceed- 
ed to  have  them  filled  out  properly,  which 
was  soon  accomplished  and  the  papers  submit- 
ted to  Mr.  Morse,  who  thereupon  notified  Mr. 
Pettis  that  they  were   "  made  out    properly 
and  that  they  were  all  right."     Mr.  Pettis 
says  that  two  or  three  weeks  after  this,  Morse 
went  to  Vallejo  and  called  upon  him  in  regard 
to  the  case,  "  saying,  that  as  he  had  expected 
from  the  first,  it  -v^as  a  very  difficult  case  to 
settle,  and  it  inould  Jte  necessary  for  the  widow 
to  (JO  to  considerable  expense  to  straighten  the 
mutter  out;  that  the  Doctor  had  died  so  far 
away,  the  company  were  unwilling  to  pay  the 
loss  unless  he  (Mor.se)  would  say  that  everything 
was  all  right.''     He  wanted  Mr.  Pettis  to  pay 
him  $250  to  go  to  San  Diego  and  look  into  it, 
which  Mr.  Pettis  refused  to  do  ;  but  finally, 
after  consulting  the  widow,  he  agreed  to  give 
him  $125,  rather  than  have  a  law-suit,  but 
stated  to  him  that  he  would  pay  it  under  pro- 
test.    The  I0.S8  was  finally  paid,  in  April  1872, 
afte^  Mr.  5*etti8  agi-eed   to  settle  Morse's  bill 


of  $159,  gold  coin,  which  was  paid  in  full. 
Mr.  Pettis  informs  us  that  Mr.  F.  E.  Perrin, 
who  about  this  time  joined  Morse  in  the  agen- 
cy, seeing  the  injustice  of  the  charge,  paid 
back  to  him,  for  the  widow,  one-h((lf  of  the 
amount,  $-]C).  "  This,"  he  says,  "  Mr.  Perrin 
paid  out  of  his  own  pocket." 

Another  case  of  "  tithe-gathering"  by  this 
virtuous  agent,  occurred  in  the  settlement  of 
the  loss  of  $5,000  gold  coin,  on  the  life  of  R. 
G.  Aldrich,  of  Portland,  Oregon.  He  wrote 
Mrs.  Aldrich  that  the  proofs  were  all  right, 
and  that  the  check  was  here  to  pay  her  when- 
ever she  would  pay  him  $100  for  his  trouble, 
«&(!.,  in  looking  after  it.  The  check  was  hand- 
ed over  to  Mr.  W.  K.  Leveridge,  of  this  city, 
Mr.  Leveridge  paying  Morse  the  $100  and 
taking  his  receipt  therefor.  This  case  was 
brought  to  the  notice  of  the  company,  and 
they  afterward  sent  Mrs.  Aldrich  a  check  for 
the  $100,  thus  showing  that  the^y  considered 
it  an  unjust  and  illegal  action  on  the  part  of 
Morse. 

Comment  upon  such  conduct  is  unnecessary. 
No  man  who  has  any  sense  of  honor  or  justice 
in  him,  can  refrain  from  condemning  the 
course  of  the  2E,tn-A  agent,  in  thus  charging 
the  beneficiaries  of  deceased  policy-holders 
"an  adjusting  fee";  and  any  company  that 
would  permit  an  agent  to  do  so  is  unworthy 
of  patronage.  After  learning  these  facts,  to- 
gether with  others  which  we  are  looking  up, 
we  are  no  longer  surprised  that  M.  P.  Morse 
should  have,  in  the  face  of  all  opposition, 
sought  to  work  that  much-named  man,  Fitz- 
gerald. 

The  Crash  Coming, 

It  frequently  amuses  us  to  see  the  gymnas- 
tic performances  of  some  of  our  cotemporaries. 
The  Philadelphia  Underwriter  is  a  case  in 
point.  Under  the  above  heading,  in  the  March 
number,  it  says : 

"We  have  frerjuently  given  our  opinion 
against  the  propriety  of  patronizing  English 
fire  companies,  particularly  the  '  London  and 
Liverpool  and  Globe,'  which  institution  had 
not  a  dollar  in  its  coffers  for  fire  insurance  at 
the  time  and  after  payment  of  its  Chicago 
losses,  and  has  no  right  at  any  time  to  en- 
croach upon  its  life  funds  for  that  purpose. 
How  nearly  correct  oiir  views  have  been  may 
be  seen  by  the  following  cable  dispatch  : 

"London,  Feb.  26. — The  stockholders  of  the 
London  and  Liverpool  and  Globe  Insurance 
Company  held  a  stormy  meeting  to-day,  the 
trouble  growing  out  of  the  fact  that  no  divi- 
dend had  been  declared,  owing  to  the  losses  of 
the  company  by  the  conflagrations  in  Chicago 
and  Boston. 

"To  which  we  say,  'Stand  from  under.' 
Look  out !     More  anon." 

The  Coast  Review  has  never  given  an 
"  opinion  against  patronizing  English  Compa- 
nies "  in  general,  but  it  has  always  expressed 
an  opinion  that  the  London  and  Liverpool 
and  Globe  was  virtually  insolvent,  and  that 
it  would  ultimately  fail  entirely,  and  for  ex- 
pressing this  opinion,  it  has  been  branded  as  a 
"black-mailer"  by  a  few  virtuous  (?)  jour- 
nals— the  Underwriter  being  one  of  its  most 
bitter  assailants.  About  a  year  ago  the  Un- 
derwriter scoffed   at  our   editorials   upon  the 


London  and  Liverpool  and  Globe,  and  shortly 
after  it,  in  a  fulsome  article  upon  this  Com- 
pany, wrote  as  fellows : 

"  Of  its  assets  we  are  not  so  well  cognizant, 
but  by  a  clause  in  its  charter,  or  deed  of  settle- 
ment, each  director  is  held  individually  liable 
for  the  claims  of  the  policy-holders  to  the  ex- 
tent of  his  private  fortune  if  necessary. 

"  Whatever  may  ba  said  of  the  Liverpool 
and  Loudon  and  Globe  Insurance  Company,  it 
should  not  be  forgotten  that  it  has  always 
met  its  obligations  in  this  country  as  prompt- 
ly as  other  companies  ;  and  so  long  as  it  does 
tliat,  it  might  be  justified  in  saying  to  some 
of  the  carping  critics — '  None  of  your  busi- 
ness.' " 

We  defy  the  Underwriter  to  prove  that  ifc 
has  ever  "  particularly  "  warned  the  public 
against  "patronizing"  this  institution,  or 
that  it  ever  before  said  a  single  word  against 
it.  What  has  "come  over  the  spirit  of  its 
dreams  "  we  cannot  tell,  unless  it  be  the  fact 
that  the  London,  Liverpool  and  Globe  no 
longer  advertises  in  it. 

We  will  ask  Brother  Cohen  what  has  be- 
come of  the  "individual  liabilities  of  the 
stockholders,"  who  are  responsible  to  "  the 
full  extent  of  their  private  fortunes  if  ne- 
cessary," about  which  he  prated  so  fi-antically 
a  year  ago  ?  Are  these  men  no  longer  respon- 
sible, or  has  the  Underwriter  lost  confidence  in 
their  ability  to  "  always  meet  their  liabilities 
in  this  country  as  promptly  as  other  com- 
panies?"    Will  the  Underwriter  eicplsLixi.? 


Piedmont  and  Arlington  Life  Ins.  Co. 


We  have  received  the  annual  statement  of 
this  popular  young  Company  for  the  year  end- 
ing December  3i8t,  1872,  and  the  exhibit  made 
is  certainly  a  very  flattering  one  to  both  the 
policy-holders  and  the  Company.  The  Com- 
pany issued  during  the  year  2,644  new  policies 
insuring  $5,890,654,  being  an  increase  of  new 
business  in  1872  over  1871  of  412  policies,  in- 
suring $124,824  of  risk.  The  new  premiums 
collected  also  exceed  those  of  187 1  by  $40,967. 
The  total  income  for  the  year  amounts  to  $1,- 
250,904,  and  the  total  expense  of  management 
amounts  to  $247,599.61.  The  total  disburse- 
ments amount  to  $875,495,  leaving  net  income 
to  the  Company  during  the  year  of  about 
$475,000.  Among  the  items  of  disbursements, 
the  following  deserves  particular  mention,  viz: 
dividends  and  surrender  values  paid  to  policy- 
holders, $280,318.76;  and  death  claims  and 
additions,  $336,026.99. 

The  total  assets  of  the  Company  amount  to  a 
little  over  $1,800,000,  while  the  total  liabilities 
only  foot  up  $1,555,820,  leaving  surplus  as  to 
policy-holders  of  over  $244,000.  This  may  be 
regarded  as  a  very  favorable  showing  for  a 
company  of  its  age,  and  under  its  able  man- 
agement there  can  be  no  doubt  about  its  future 
success  and  permanency.  Its  business  for  the 
first  quarter  of  the  present  year  was  nearly 
double  that  of  the  first  quarter  of  last  year, 
and  the  management  are  confident  of  a  largely 
increased  business  for  1873  over  1872. 

The  business  of  the  California  Agency  for 
last  year  was  very  favorable,  and  the  prospects 
are  that  1873  will  more  than  double  the  busi- 
ness of  1872. 
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CO  A  ST      RE  VIE  W. 


Insurance  Times. — -The  Febru;a-y  number 
of  the  In!>i(nmce  Times  has  reached  lis  ;  edit- 
ed, "we  suppose,  in  LudloAV  street  jail.  Wc 
have  not  heretofore  offered  an  opinion  upon 
the  suit  wliieh  resulted  in  the  imprisonment 
of  Mr.  English.  We  have  been  morally  cer- 
tain, all  the  time,  that  there  was  a  very  spite- 
ful determination  on  the  part  of  Winston  to 
suppresn  English  and  the  Times,  at  all  haz- 
ards ;  and  we  have  been  about  equally  confi- 
dent that  he  would  not  succeed,  and  that  Mr. 
English  was  prepared  to  undergo  martyrdoni 
in  the  cause,  believing  it  the  best  weapon  to 
use  against  his  enemy.  But  in  the  abstratit, 
we  cannot  help  but  agree  with  Mr.  English, 
in  his  letter  to  the  Hon.  Erastus  Brooks,  pub- 
lished in  the  New  York  Herald,  March  loth, 
that  a  law  that  enables  a  man  to  sit  in  .judg- 
ment—  fix  the  amount  of, bail,  and  otherwise 
usurp  the  functions  of  the  judiciary,  is  but 
little,  if  any  better,  than  the  laws  for  impris- 
onment for  debt,  or  any  other  disgraceful 
statutes  of  semi-civilized  lands.  Mr.  Winston 
had  Mr.  English  arrested,  and,  by  claiming 
$220,000  damages,  had  his  bail  fixed  at  $40,- 
000,  which,  under  the  laws,  requires  bonds- 
men to  justify  in  real  estate  to  the  amount  of 
j5 1 60,000,  thus  making  it  almost  impo.ssible  to 
procure  bail ;  so  Mr.  English  has  lain  in  jail 
two  months,  and  for  aught  we  can  sec,  he  is 
likely  to  remain  there.  If  what  wo  have  sup- 
posed of  Mr.  English's  motives  is  true,  his  in- 
carceration is  not  a  very  great  hardship  ;  but 
that  does  not  alter  the  fact  of  the  abominable 
•wickedness  of  the  law  that  keeps  him  there. 

As  to  the  pi^rsonal  (juarrel  of  Mr.  English 
and  Mr.  Winston,  we  know  nothing  save 
what  we  have  seen  publi.shed  in  the  papers. 
The  charges  preferred  by  Mr.  English  are  cer- 
tainly very  grave  ones,  and  whether  they  can 
be  sustained  or  not,  we  cannot  say  ;  still  tliero 
can  be  but  little  doubt  that  Mr.  Winston's 
official  career  is  open  to  grave  suspicion,  to 
say  the  least,  and  that  tliis  suit  will  result  in 
no  good  to  him  in  the  end.  We  don't  believe 
in  psrsonal  abuse  of  any  man,  but  we  do  be- 
lieve in  criticizing  any  man's  official  conduct 
when  he  does  wrong. 


Republic   Life  Statement. 


We  publish  in  this  issue  the  second  regular 
annual  statement  of  the  Republic  Life  Insur- 
ance Company,  of  Chicago,  111.,  for  the  year 
ending  Dec.  3iat,  1872.  The  Republic  is  a 
Stock  Company,  having  a  subscribed  capital  of 
nearly  $5,000,000,  of  which  amount  20  per  cent, 
is  paid  up  in  cash,  and  the  balance  payable  on 
demand.  It  was  organized  July,  1870,  and 
has  only  been  doing  business  a  little  over  two 
years,  yet  it  has  issued  over  10,000  x)olicies, 
insuring  over  $25,000,000  of  risks.  The  in- 
come for  1,872  amounted  to  $734,989  13,  and 
the  disbursements,  to  $491,563  97.  The  total 
cash  assets  of  the  company  on  the  first  day  of 
January,  of  this  year,  amounted  to  $1,729,- 
372  22,  and  the  total  liabilities,  to  $906,084.- 
28,  leaving  a  cash  surplus  of  $823,287  94  as  to 
policy-holders.  This  is  a  splendid  exhibit  for 
a  company  of  its  age,  and  speaks  well  for  the 
management. 

The  Repiiblic  is  thoroughly  national  in  its 
plans  of  operation,  having  Branches  estab- 
lished in  most  of  the  principle  cities   of  the 


Union.  The  Stock  of  the  Company  is  held  by 
responsible  men  where  these  Branches  have 
been  organized,  and  the  premiums  taken  in  at 
these  various  Branches  are  retained  there  and 
invested  among  the  insured.  This  plan  has 
made  the  Company  very  popular,  and  the  re- 
sult is,  that  its  business  has  greatly  exceeded 
that  of  any  other  company  of  its  age.  The 
Company  issued,  during  1872,  4,519  policies, 
insuring  $1 1,143,637.  This  is  a  large  business, 
and  under  its  able  management,  the  Republic 
must  soon  become  one  of  the  strongest  and 
most  successful  companies  in  America. 


Annual  Statement  of  the  Mutual  Benefit. 

We  publish  in  this  is.sue  the  twenty-seventh 
annual  statement  of  the  Mutual  Benefit  Life 
Insurance  Company,  of  Newark,  N.  J.,  for  the 
year  ending  December  31,  1872.  The  exhibit 
made  should  be  very  gratifying  to  both  officers 
and  policy-holders. 

The  total  income  for  the  year  amounts  to 
$6,869,055  68,  and  the  total  disbursements  to 
$4,573,063  91,  leaving  a  net  gain  in  assets  of 
$2,295,991  77.  The  death  claims  paid  amount 
to  $1,91 1,444  72  and  the  dividends  to  jwlicy- 
holders,  $1,660,426.  The  total  disbur.sements 
to  and  for  policy-holders,  amounts  to  $3,878, 196- 
8 1 .  The  total  gross  assets  on  the  I  st  day  of 
January,    1873,    amounts    to    $26,512,151   41. 

For  faithful  and  economical  management, 
the  Mutual  Benefit  has  a  record  equal  to  any 
company  in  America.  Its  dividends  paid  to 
gross  premiums  received,  have  been  larger 
than  those  of  any  other  company  for  the.  past 
ten  years,  and  its  average  i-atio  of  expense  of 
management  to  income,  since  its  organization, 
only  amounts  to  8.76  per  cent.  It  is  purely 
mutual,  dividing  up  its  surplus  annually  with 
the  policy-holders.  It  is  a  sound  and  reliable 
organization,  under  judicious  management, 
and  entitled  to  the  full  confidence  and  liberal 
patronage  of  the  public. 

We  notice  that  the  American  Life  Insur- 
ance Oompany  has  given  five  thousand  dollars 
to  the  Centennial  Fund  ;  while  three  other 
mutual  companies,  the  Penn  Mutual,  Provi- 
dent Life  and  Trust,  and  North  American  Life 
Insurance  companies  have  each  given  one  thou- 
sand dollars.  The  C(mtennial  celebration  may 
bo  a  praiseworthy  movement,  and  may  exhibit 
a  commendable  patriotism  in  the  American 
people,  and  doubtless  will  greatly  benefit  the 
city  of  Philadelphia,  and  we  are  pleased  to 
see  a  liberal  spirit  manifested  in  the  prepara- 
tion ;  but  liberality  (?)  with  other  people's 
money  is  too  weak  a  virtue  to  be  encouraged. 
We  have  always  thought  that  the  money  of 
a  mutual  life  insurance  company  belonged  to 
the  policy-holders  of  that  company,  and  that 
the  directors  of  such  company  had  no  right  to 
use  its  funds  for  any  but  the  legitimate  pur- 
poses of  the  company  !  But  here  are  men  ex- 
pending this  sacred  trust  lavishly,  and  parad- 
ing their  own  generosity  in  the  matter.  "Rob- 
bing Peter  to  pay  Paul  "  is  an  economical  plan 
of  distributing  alms ;  but  Peter  is  not  apt  to 
be  over  pleased,  and  few  people  will  be  misled 
by  any  such  venal  charity.  The  fact  that  the 
object  is  a  good  one,  is  no  justification ;  else 
banks  might  dispense,  as  charity,  the  money 
of  the  depositors,  or  spend  it  freely  in  every- 
thing by  them  considered  laudable. 


CHIPS. 


The  Chionicle  thinks  the  Baltimore  Uii- 
derwriter  not  much  of  a  news-paper. 


Eighty-five  Fire  Companies,  doing  busi- 
ness in  Michigan,  have  assets  aggregating 
$60,692,866  35.  This  does  not  include  for- 
eign companies. 


The  Globe  Mutual  Life  of  New  York  has 
been  notified  by  the  Auditor  of  Alabama  to  dis- 
continue business  in  that  State. 


H.  L.  Jevwell,  Esq.,  has  been  ajipointed  Gen- 
eral Agent  of  the  Continental  Life  of  New 
York  in  Philadelphia,  in  place  of  Winter  & 
Jewell. 


Seventeen  large  English  assxirance  socie- 
ties have  voted  their  clerks  and  others  in  their 
employ  handsome  bonuses,  to  enable  them  to 
meet  the  increased  expenses  of  living. 


It  is  said  that  only  nineteen  of  the  life  in- 
s\irance  companies  in  Great  Britain  are  better 
off  to-day  than  they  were  three  years  ago. 


Mr.  William  Merrill  has  been  elected  Sec- 
retary of  the  Northwestern  Mutual  Life  In- 
surance Company,  vice  Aug.  Gaylord. 


Edward  Russell,  of  Leavenworth,  has  been 
appointed  Insurance  Commissioner  of  Kansas, 
in  x)lace  of  W.  C.  Webb,  removed. 


The  Missouri  Valley  Life  Insurance  Co. 

of  Leavenworth,  Kansas,  has  been  admitted  to 
transact  business  in  New  York,  and  will  soon 
make  apijlicatiou  to  enter  Pennsylvania. 


The  members  of  the  New  York  Stock  Ex- 
change and  Produce  Exchange  Boards,  propose 
to  organize  a  Co-operative  Insurance  Company. 


A  Baltimore  Judge  has  ruled  that  death 
by  dtdirium  tremens  may  invalidate  a  life 
insurance  policy. 


We  have  not  yet  quite  worked  up  the 
case,  in  all  of  its  details,  of  the  insurance 
bilk  who  is  to  rival  Fitzgerald,  of  whom  we 
gave  some  information  in  our  last ;  but  hope 
to  u:et  all  of  the  facts  in  time  for  our  next. 


James  L.  Butler,  California's  champion 
swindler,  of  whom  we  wrote  in  our  February 
number,  is  now  in  Cuba,  fighting  with  the 
insurgents.  If  he  is  as  successful  a  "  fight- 
est "  as  he  was  a  thief,  he  will  doubtless  be 
held  in  high  esteem  in  that  land. 


Caleb  Rice,  Esq.,  President  of  the  Massa- 
chusetts Mutual  Life  Insurance  Co.,  having 
deceased  a  few  days  since,  E.  W.  Bond,  Vice- 
President,  was  elected  President,  Charles  Mc- 
Lean Knox,  formerly  Secretary,  made  Vice- 
President,  and  Avery  J.  Smith  elected  Secre- 
tary. 

Fitzgerald  is  now  placing  most  of  his  risks, 
so  we  are  informed,  in  the  Continental  Life       J 
Insurance  Company,  through  the  agency  of       ' 
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H.  H.  Blake  &  Co.,  of  this  city.  Messrs. 
Blake  &  Co.  have  more  confidence  in  l"'itz. 
than  we  have.     That's  all. 


The  ".SJtna  Fire,"  of  Hartford,  has  issued 
a  circular,  under  date  of  March  1st,  showing 
gros.s  assets  of  $5,980,867.46,  against  $5,396,- 
380  on  Janiiary  1st,  and  liabilities  of  $857,798 
against  $1,341,043  at  the  former  date.  A 
splendid  recuperation. 


The  three  per  cent,  tax  charged  outside 
companies  on  business  done  in  Pennsylvania 
amounted,  in  1872,  to  $383,752  93  ;  license 
fees  for  the  same  time,  $67,643  15;  total,  $351- 
396  08.  The  outside  companies  do  the  State 
some  service. 


The  losses  on  the  Western  rivers  diirins 
1872  amounted  to  $3,215,200,  of  which  the 
Mississippi  is  responsible  for  $1,178,850;  the 
Ohio,  $1,052,700;  the  Arkansas,  $16,300;  and 
the  Red,  $10,400.  Eighty-five  lives  were  lost 
by  explosions,  and  365  by  falling  overboard. 


The  Insurance  Chronicle,  of  March  20th, 
says  ;  "  The  Coast  Rkview  has  struck  a  rich 
vein  of  caricature  in  its  March  num.bsr."  We 
have  men  on  this  coast  who  hold  the  same 
opinion.  But  then  we  surrender  the  palm 
again.  Brother  ChronicJe,  until  we  can  beat 
your  "  InduMrial  Ex2)ositiun,'"  in  the  issue 
above  mentioned. 


"We  are  indebted  to  Messrs.  Mitchell  & 
Stone,  attorneys,  Virginia  City,  Nevada,  for 
the  very  interesting  report  of  the  insurance 
suit  —  J.  H.  Jaqua  vs.  The  Pacific  Mutual 
Life  Insurance  Company  —  published  else- 
where in  this  number. 


Mr.  ^V.  C.  "Webb,  Insurance  Superintend- 
ent of  Kansas,  has  been  removed,  and  Mr.  Ed. 
Russell  has  succeeded  him..  Mr.  Webb  made 
himself  particularly  obnoxious  to  Kansas  in- 
surance men,  and  the  Insurance  Department 
of  Kansas  loses  nothing  by  his  removal. 


The  State  of  Virginia  failed  to  resolve 
itself  into  an  Insurance  Company  ;  but  the 
attempt  Avas  infectious,  for  now  a  Kentucky 
repre.sentative,  named  Graves,  thinks  it  would 
be  nice  for  the  State  to  issue  all  policies,  life, 
iire  and  marine,  and  prohibit  all  companies, 
whether  chartered  in  that  State  or  elsewhere, 
from  doing  business  in  Kentucky.  It  is  not 
probable  that  the  proposition  will  become  a 
law. 


An  Akron,  Ohio,  cat,  relying  upon  his  nine 
lives  to  save  him,  allowed  his  tail  to  swell,  his 
spine  to  curve,  and  with  the  banner  cry  of  hell 
emanating  from  his  jaws,  waded  into  a  buzz 
saw  in  rapid  motion.  The  cat  was  never  seen 
again  ;  but  the  boss  sawyer,  who  always  stood 
with  his  mouth  open  while  at  work,  remarked 
to  his  assistant  that  he  could  "taste  fiddle- 
strings  and  sausage-meat  in  the  air  that  mom- 
in-." 


It  is  to  be  hoped  that  the  followhig, 
which  we  find  in  the  Hartford  C'ourant  of 
March  17th,  is  true: 


"In  San  Francisco,  last  week,  a  jury  de- 
cided for  the  defendant  in  a  case  where  an 
insurance  company  waa  sued  for  payment  of 
a  policy  on  the  life  of  a  man  who  had  (iom- 
mitted  suicide. — InsHnmce  (J/tronfcle." 

The  Conrant  is  correct,  except  save  that  the 
suit  was  decided  in  Virginia  City,  Nevada, 
instead  of  in  San  Francisco.  By  reference  to 
another  page  our  readers  will  fuid  a  complete 
history  of  this  case. 


According  to  the  last  report  of  Capt.  In- 
gram, Chief  of  the  Fire  Brigade,  Dublin  suf- 
fered but  little  from  fires  during  the  year  1872. 
The  total  number  of  alarms  was  188,  of  which 
5  were  false,  1 1 1  only  chimney  fires,  and  72 
more  extensive.  Two  resulted  in  total  de- 
struction of  biiildings.  Five  persons  were 
rescued  by  fire  -  escapes.  The  force  numbers 
only  fifteen  men,  and  the  amount  of  wages 
paid  to  them  last  year  was  £1,446  6s.  6d. 


A  New  Tail  to  his  Kite.— Col.  J.  G.  Tay. 
lor,  of  whom  we  have  formerly  spoken,  seems 
to  have  gotten  a  "  new  tail  to  his  kite  "  quite 
recently,  and,  if  all  reports  be  true,  he  is  "  fly- 
ing it  tremendously."  He  is  trying  to  rival 
Professors  Coe  and  Lay  in  their  balloon  ascen- 
sions;  but  we  fear  that  unless  he  "flies"  it 
nxore  mildly,  he  will  yet  get  into  the  hands 
of  the  law.  Mr.  Taylor  had  better  apply  him- 
self to  sheep  ranching,  and  leave  insurance 
alone  ;  not  that  he  would  be  more  prosperous, 
but  the  public  would  be  much  better  off. 


Nevada  Affairs.  Since  the  repeal  of  the 
"Deposit  Law"  of  Nevada,  by  the  recent 
Legislature,  quite  a  number  of  Fire  Compa- 
nies have  commenced  business  in  that  State. 
Among  the  number  are  a  few  unscrupulous 
institutions  of  the  feline  breed,  who  are  mak- 
ing things  a  little  lively  in  some  sections. 
Good  companies,  however,  continue  to  get  fair 
rates  ;  and  the  only  danger  apprehended  from 
the  felines  is,  that  they,  in  their  eagerness  for 
business,  may  endanger  the  safety  of  all  risks, 
by  over  in.surance  to  un.scrupulou8  property 
owners. 


The  Brooklyn  L5fe  Insurance  Company. 

This  company,  represented  on  this  coast  by 
Messrs.  A.  J.  Bryant  &  Co. ,  makes  its  annual 
exhibit  for  the  year  1872,  showing  an  increase 
of  assets  of  over  $200,000  and  other  evidences 
of  prosperity.  This  company  commends  itself  to 
pol'cy-holders  on  account  of  its  liberality,  and 
the  definite  character  of  its  contracts,  avoiding 
the  vague  and  indefinite  expressions  so  often 
found  in  "  terms  of  policy,"  which  characterizes 
the  policies  of  many  companies ;  for  instance, 
the  Brooklyn  states  in  the  body  of  the  policy  the 
amount  for  which  a  p<iid-irp  policy  xoill  be 
issveil,  on  the  surrender  of  policy,  at  the  end 
of  any  one  year  for  a  period  of  ten  years  ;  this 
avoids  the  dissatisfaction  that  so  often  arises 
from  the  ambiguity  of  so  many  policies. 

Messrs.  Bryant  &  Co.  are  good  agents  and 
reliable  gentlemen,  and  the  Brooklyn  is  a 
splendid  company  in  which  to  invest. 


Commissioner  Clarke,  of  Massachusetts, 
says:  "Among  the  losers  by  the  Boston  fire 
are  thirty-three  insurance  companies  which 
were  noi,  authorized  in  Massachusetts,  their 


losses  amounting  to  $537,625.  This  insurance 
was,  in  some  cases,  effected  outside  the  limits 
of  the  State  ;  in  others  it  was  clandestinely 
secured  through  persons  who,  for  a  pittance 
of  lucre,  are  willing  to  become  law  breakers, 
and  incur  penalties  which  dishonest  men  are 
generally  willing  to  do."  The  way  of  these 
transgressing  companies  was  hard — to  lose 
their  money  without  being  "  authorized  "  by 
the  State,  and  to  be  censured  for  losing  it. 
How  bad  the  insured  must  feel ! 


A  New  Trail  to  the  Yosemite  is  being 
built  from  Hite's  Cove  on  the  south  fork  of  the 
Mei'ced  river,  over  the  mountain  to  the  main 
fork  of  that  river,  thence  up  the  canyon  to  the 
falls.  The  new  route  will  be  about  thirty -four 
miles  long — from  Mariposa  to  the  Yoseinite  val- 
ley. Only  about  ei"fhteen  miles  of  this  distance 
need  be  by  horseback.  This  trail  will  be  open 
by  the  tenth  of  April,  and  will  enable  tourists 
to  reach  the  valley  several  weeks  earlier  than 
by  the  mountain  trail,  which  will  be  impassa- 
ble by  reason  of  the  snow  until  almost  midsum- 
mer. Visitors,  by  the  new  route,  may  reach 
the  falls  when  the  flow  of  water  is  greatest,  and 
when  all  the  beauties  of  that  famous  spot  are 
most  attractive. 


The  February  issue  of  the  New  York  Zhi- 
dericriter  has  just  come  to  hand.  Brother 
Ecclesine  has  no  right  to  trifle  with  our  feel- 
ings in  this  manner  so  often  ;  more  than  once 
we  have  gotten  ready  our  mourning  apparel, 
and  commenced  an  obituary  notice,  when  lo  1 
the  object  of  oiu-  solicitude,  not  in  ghostly 
habiliments,  but  attired  as  usual,  and  pre- 
senting other  evidences  of  being  yet  in  the 
flesh,  makes  its  appearance,  to  gladden  our 
heart  and  save  our  tears  and  pencil.  In  the 
last  issue,  the  Underinrifer  announces  that 
"  Mr.  Asher  L.  Mills,  having  discontinued 
the  publication  of  the  Neui  Jerseij  lievieic,  has 
joined  the  editorial  staff  of  that  paper. 


Our  Thanks  are  due  to  Hon.  Sam'l  H. 
Row.  Commissioner  of  Insurance,  Michigan, 
for  a  copy  of  a  communication  from  him  to 
the  State  Senate,  containing  a  "  Statement  of 
the  condition,  Dec.  31st,  1872,  of  the  Stock 
Fire  Insurance  Companies  reporting  to  the 
Insurance  Bureau,  January,  1873."  The  list 
contains  the  names  of  three  local  companies, 
eighty-two  companies  from  other  States,  and 
six  foreign  companies.  Thirty-three  compa- 
nies show  an  impairment  of  capital  to  a  great- 
er or  less  extent ;  eleven  of  these  are  impaii-ed 
over  fifteen  per  cent.,  which  prevents  them 
from  doing  business  in  that  State, 

The  total  amount  of  premiums  received  in 
Michigan,  during  the  year,  was  $2,201,041  84, 
and  total  losses,  $1,326,404  27,  while  the 
taxes  paid  by  other  than  the  local  companies 
amounted  to  $57,194  46. 

Altogether,  the  statement  is  very  elaborate 
and  interesting. 


"Wanted;  New  York  Reports. — A  liberal 

price  will  be  paid  for  the  New  York  Insurance 
Reports  for  the  years  1862,  1863,  1864,  1865, 
1866,  1867,  1868,  and  1870.  Parties  having 
copies  of  these  numbers  to  dispose  of  will 
please  address  the  editor  of  the  Coast  RevikW 
immediately. 
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COAST     REVIEW. 


Bound  Copies  of  the  Coast  Revie-w. — 
We  are  now  prepared  to  furnish  our  patroua, 
■who  may  desire  them,  bound  copies  of  the 
Coast  Review  from  March,  1872,  to  March, 
1873.  This  includes  Volumes  Nos.  2  and  3  ; 
Volume  No.  i ,  having  been  published  in  news- 
paper form,  could  not  be  included,  but  will  be 
furnished  in  the  original  form  to  any  one  de- 
siring it.  Those  desiring  the  bound  volumes 
will  please  send  in  their  orders  as  early  as 
convenient.     Price,  ^4  per  copy. 


When  Twe  took  occasion,  in  the  Febriiary 
issue  of  the  Coast  Review,  to  remind  Captain 
Stadden,  of  the  Illinois  Insurance  Department 
that  he  was  in  bad  company,  we  had  a  pre- 
sentiment that  we  were  giving  undue  promi- 
nence to  a  co-operative  organ  of  Chicago  :  and, 
though  we  did  not  mean  to  be  complimentary, 
it  has  turned  out  as  we  expected — the  aforesaid 
journal  is  jubilant.  We  tried  that  thing  once 
before  on  a  similar  institution  of  Chicago — 
The,  Nationnl — and  were  beaten  so  badly  that 
we  are  hardly  excusable  for  this  last  folly.  On 
the  occasion  referred  to  we  found  what,  in  our 
egotism  we  had  thought  rather  severe,  parad- 
ed as  a  puff  by  the  rhinoceros-skinned  joiinial. 
If  G-od  and  our  friends  will  forgive  us,  we 
promise  to  avoid  all  contact  with  such  brazen 
institutions  in  the  future. 


The  following  bill  has  been  submitted  to 
the  New  York  Legislature,  and  will  probably 
become  a  law  : 

"No  life  insurance  company  doing  business 
in  the  State  of  New  York  .shall  have  power  to 
lapse  or  declare  forfeited  any  policy  hereafter 
issued  by  them,  by  reason  of  non-payment  of 
premiums  or  interest,  or  any  portion  thereof, 
until  the  expiration  of  thirty  days  after  such 
payment  of  premium  or  interest  becomes  due, 
according  to  the  terms  of  the  jwlicy  ;  nor  shall 
any  such  company  declare  any  policy  forfeited 
unless  a  notice  in  writing,  stating  the  amount 
of  premium  or  interest  due,  and  when  due,  on 
said  policy,  shall  have  been  duly  addressed 
and  mailed  by  the  company  issuing  said  policy 
to  the  insured,  at  his  last  known  post-ofK(  e 
address,  not  less  than  thirty,  nor  more  than 
sixty  days  before  said  payment  becomes  due, 
according  to  the  terms  of  the  policy  ;  nor  un- 
less the  policy  holder  shall  fail  to  make  such 
payment  within  the  said  thirty  days  after  the 
same  becomes  due. 


A  recently  married  couple,  says  one  of  the 
daily  papers,  during  the  late  extremely  cold 
weather  at  the  East,  hit  upon  the  ingenious 
plan  of  taking  a  warming-pan  to  bed  with 
them.  This  is  the  conversation  that  ensued 
shortly  after  they  retired. — "  George,"  said  she, 
slightly  raising  her  alabaster  neck  from  off  the 
bolster,  and  pulling  the  blankets  down  fi-orn 
Jier  head,  '*  George,"  said  she,  "  I  smell  some- 
thing." "Arabella,"  replied  her  liege  in  a 
surly  sort  of  way,  as  loth  to  be  aroused  from  his 
slumber,  "Arabella,  don't  —  you've  one  of 
those  spells  of  yourn  ;  do  roll  over  now  and  go 
•to  sleep."  The  rebuke  was  sufficient — Arabella 
was  dumb.  After  a  few  minutes,  undisturbed 
saved  by  the  geutle  music  of  Arabella's  deep 
i  aspirations  and  the  quiet  rustle  of  the  bed- 
clothes, as  she  settled  herself  down  in  a  hollow 
in  the  mattrass,  with  her  feet  di'awn  up  under 
her,  the  silence  was  again  broken.  ' '  Arabella, ' ' 
,  said  he,  giving  her  a  lively  poke  in  the  ribs, 
"Arabella,"  whose  foot  is  that  a  burning  i' " 


"La!  George,  replied  she,  just  in  that  dreamy 
and  interesting  condition  between  sleeping  and 
waking,  "  how  you  do  take  on;  did'nt  I  tell 
you  last  ni ."  The  remark  was  never  fin- 
ished— a  shriek,  a  whoop,  two  sudden  thumps  on 
the  floor,  a  room  full  of  smoke,  and  a  lot  of 
half-burned  bedclothing  told  the  story. 

The  moral  is  obvious — but  who  can  help 
pitying  the  poor  benedict  who  is  compelled  to 
resort  to  so  clumsy  an  expedient  of  a  cold  night. 


The  Chronicle  says:  "From  the  annual 
returns  made  by  the  Insurance  companies  to 
the  Insurance  Department,  we  find  that  the 
follo\\ing  companies  doing  business  in  New 

York    had    impairments    of    capital,  in    the 
amounts  named,  at  the  beginning  of  1873  : 

Company.                                    Impairment.  Per  ct. 

.Etna,  Now  York $12,C07  G.30 

Alps,  Eric.  Pa   17,939  8.97 

Amazon,  Cincinnati,  Ohio 41,541  8.30 

Black  River,  Watcrtown 5,903  2..3(! 

Columbia,  Now  York   22.56fi  7 .52 

Commerce,  New  York 11(>,211  5S.ll)* 

Commercial,  New  York (■>,2.S(>  3.14 

Eastern,  Bangor,  Me 92,888  40.44* 

Fairfield  Co.,  Norwalk,  Conn 49,5.32  24.77* 

FarraRut,  New  York 8,978  4.49 

Firemen's  Fund,  New  Y'ork 19.893  13.20 

Firemen's  Fund,  California 5,680  1.89 

Hartford,  Hartford,  Conn 14  f,881  14.38 

Home,  New  York 330.299  13.21 

Hope,  New  York 13,377  8.92 

Irving,  New  York 59,857  29.93* 

Lamar,  New  Y'ork 9,394  4.09 

Mercantile,  New  York 15,537  7.77 

Merchants',  Providence,  R.  1 7,008  3.80 

M(  riden,  Connecticut 10,3.35  5.10 

Newport,  Rhode  Island 4,593  2.29 

Orient,  Hartford.  Conn 90.999  19.40 

Pennsylvania,  Philadelphia 133,141  33.28* 

Phcenix,  Hartford,  Conn 87,979  14.06 

Resolute,  New  York 23.518  11.76 

State,  Missouri 10,288  4.90 

*  Since  made  good  by  asseBsment. 


We  are  not  usually  impressed  with  the 
brilliancy  or  excellence  of  anything  emanat- 
ing from  The  Spectator,  but  the  following  from 
somebody  in  the  columns  of  that  journal,  seems 
to  us  especially  a})plicable  to  the  present  condi- 
tion of  fire  underwriting,  and  breathes  a 
kindly  spirit  that  all  might  emulate  : 

"The  fire  insurance  statistics  of  1872  are  now, 
in  a  large  measure,  before  the  public  and  the 
profession.  As  Wits  to  be  expected,  the  figures 
loudly  proclaim  how  greatly  to  their  own  dis- 
advantage underwriters,  and  the  capitalists 
behind  them,  have  endeavored  to  furnish  in- 
demnity to  the  lo.ser  and  a  sense  of  security  to 
all  buyei-s  of  insurance.  That  the  result  has 
been  immense  loss  of  money  to  one  party  and 
considerable  disappointment  to  both  parties,  is 
equally  evident  and  explicable.  As  to  the  com- 
panies, their  present  statements  and  the  lurid 
record  of  the  last  year's  exp'.!rience  are  sufficient 
to  disarm  all  unfriendly  criticism.  He  would 
be,  indeed,  the  veriest  ghonl  who  could  coolly 
enter  upon  the  work  of  analj'zing  and  di3se<;t- 
ing  these  frank  confessions  of  measurable  fail- 
ure with  ttie  intent  or  desire  to  make  invidious 
comparisons  or  to  deduce  therefi-om  material 
for  even  well-grounded  strictures.  To  do  any- 
thing of  this  kind  would,  moreover,  be  as 
great  a  wrong  to  the  insuring  public  as  it 
would  be  an  injustice  to  tliose  engaged  in 
trying  to  supply  an  indispensable  indemnity. ' ' 


instance,  the  defendants  claim  and  propose  to 
prove  that  Fitzgerald  worked  for  the  Minne- 
sota Mittual  Life  under  the  name  of  E.  W. 
Payne,  during  the  months  of  June,  July, 
August,  and  September  of  last  year,  and  that 
while  so  employed  he  made  application  to  that 
company  for  a  $5,000  Ordinary  Life  policy  on 
his  life,  under  that  name,  for  the  benefit  of  his 
wife,  "  Arabella  Payne, "  in  which  he  stated 
that  he  had  one  brother  now  living  in  Eurojie, 
another  brother  had  been  drowned,  and  that 
he  had  a  tK'hi  sister  when  he  was  bom,  who 
died  at  the  age  of  7  weeks ;  also  that  his 
mother  died  at  the  age  of  76,  and  his  father, 
77.  If  we  can  prove  that  R.  F.  Fitzgerald  is 
the  E.  W.  Payne  who  signed  this  application, 
we  have  the  following  enigma  for  some  one  to 
explain  :  He  swears  in  his  deposition,  that 
his  father  and  mother  died  when  he  was  about 
seven  weeks  old,  and  that  he  had  never  known 
father,  mother,  brother  or  sister.  Now  if  his 
mother  died  wlien  he  was  only  secen  weeks  old, 
can  it  be  possible  that  .she  had  twins  at  the  AGE 
OF  seventy-si.x  ? 


The  Philadelphia  Fire  Marshal  reports  that 
the  whole  number  of  fires  during  the  year  was 
603,  an  increase  of  176  over  those  reported  the 
previous  year,  and  34  over  those  of  1870.  Of 
the  603  fires,  35  were  attended  by  suspicious 
circumstances  in  their  origin,  indicating  des- 
ign ;  59  were  caused  by  the  explosions  of  coal- 
oil  and  fluid  lamps,  33  by  defective  flues,  54 
by  carelessness,  32  by  spontaneous  combustion, 
20  by  fireworks,  51  by  overheated  stoves  and 
furnaces,  16  by  pickers,  and  24  to  the  careless 
use  of  pipes  and  matches'^  Total  number  of 
fires  and  alarms  for  the  year  655,  of  which 
number  52  were  false  alarms. 

The  following  table  shows  the  number  of 
fires  each  month,  with  the  losses  and  insurances 
and  the  amount  of  insurance  over  loss  : 

Ins.  over 
Fires.     Insurance.  Losses.  losses. 

January.... 43  $3(19,740  00  $03,315  00  $240,434  40 

February... 50  614,095  88  195,044  59  419,051  29 

March 55  2,991,894  57  313,174  07  2,078,7'20  ."^O 

April 50  335,004  48  183,18104  151,872  79 

May 55  836,594  13  445,139  14  391,454  99 

June 40  238,900  00  89,91124  148,989  76 

July 57  855,95100  392,592  01  403,358  99 

August 34  223,450  00  48,924  00  174,526  00 

8eptember..44  388,975  00  13,024  00  375,951  00 

October.  ...  44  038,59052  95,11901  543,47151 

November. . 49  579,951  77  246,083  31  334,808  46 

December. .  82  455,429  66  88,032  22  367,397  44 


Totals.. ..603  $8,469,230  90  $2,173,140  83    $0,290,096  13 
As  compared  with  the  losses  of  1870  there  is 

an  increase  of  $171,097  83,   and  with  that  of 

1871  an  increase  of  $758,708  80. 


Fitzgerald's  Enigma.— In  the  deposition 
of  R.  F.  Fitzgerald,  in  his  suit  for  libel  against 
the  Coast  Review,  reported  elsewhere,  there 
are  some  very  amusing  and  contradictory  state- 
ments, providing  the  defendants  prove  certain 
things  which  they  think  they  can  prove.     For 


Prominent  and  influential  citizens  of  Chil- 
licothe  have  taken  steps  to  bring  suit  against 
the  Union  Central  Life  Insurance  Company 
of  Cincinatti  for  breach  of  contract.  It  is 
charged  that  the  company  failed  to  fulfill  its 
agreement  in  organizing  a  Board  of  Reference, 
and  after  keeping  its  offioe  here  about  four 
months,  removed  it  to  Ripley,  in  violation  of 
the  agreement. 


It  is  worthy  of  special  record  that  the  offi- 
cers of  the  Provident  Life  and  Trust  Company 
called  together  their  patrons  and  friends,  and 
had  a  "religious  meeting"  as  the  most  fitting 
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prelude  to  the  commenoemeut  of  business  in 
their  new  and  siwcioiis  building  at  io8  South 
Fourth  Street.  It  speaks  volumes  for  the  mor- 
ale of  that  excellent  Quaker  institution. 


Pennsylvania  is  likely  to  have  an  Insur- 
ance D'partinent  and  Superintendent  soon. 
The  bill  has  jKissed  the  Senate  of  that  State, 
and  will  likely  pass  the  House,  This  will 
add  one  more  to  the  already  largo  number  of 
these  useless  concerns  to  which  insurance  com- 
panies must  pay  tribute. 


The  Baltimore  Underwriter  of  March 
20th,  has  a  long  editorial  on  "  The  Progress  of 
Amalgamation,"  in  which  it  gloats  over  the 
downfall  of  the  numerous  young  companies 
that  have  re-insured  within  the  last  year  or 
two ;  and  asks  the  question,  ' '  Why  stop  to 
bolster  up  such  New  York  concerns  as  the 
Merchants',  or  the  Hercules,  or  the  American 
Popular':"'  To  all  of  which  we  repeat  the 
question,  "  Wliy  ':*  "  and  if  any  body  else  can 
answer  it,  let  them  do  so,  for  we  can't. 


The  Baltimore  Underw^riter  says  there  is 
but  "one  gentleman  connected  with  the 
Chronicle,"  of  New  York,  and  that  that  one 
knows  how  to  "thrust  and  parry"  both; 
while  the  others,  who  are  not  gentlemen,  if 
the  Underirriter  can  be  considered  good 
authority,  fight  with  "  shillelahs."  These 
weapons  the  Underwriter  does  not  consider 
"genteel."  Perhaps  they  are  not;  but  then 
they  are  formidable,  and  we  do  not  blame 
Brother  Bombaugh  for  having  a  wholesome 
fear  of  them. 


The  Baltimore  Vnderwriter  says : 
"  In  the  trial  of  The  State  of  Ohio  vs.  S.  K. 
Donavin,  at  Spriugfield,  for  embezzling  $5,- 
000  of  the  funds  of  the  Union  Central  Life, 
which  took  place  last  month,  the  jury  stood 
ten  for  conviction  and  two  for  acc^uittal.  In 
strict  accordance  with  the  rules  and  practice 
of  American  juries,  the  two  then  converted 
the  ten,  and  a  verdict  of  not  (juilttj  was  ren- 
dered. There  is  no  doubt  but  that  the  bonds- 
men will  have  to  pay  the  amount  of  the  bond, 
which  secures  the  company  against  loss." 


The  Chronicle  says :  "  Tlie  subject  of  lapsed 
life  insurance  policies  is  just  now  exciting  a 
good  deal  of  attention  in  legislative  circles, 
and  provoking  a  good  deal  of  unwise  criticism 
from  the  daily  press.  It  takes  but  one  party 
to  lapse  a  life  policy,  and  that  party  is  the  in- 
sured. The  company  cannot  do  it  if  it  would  ; 
and  the  gains  from  lapses  are  not  such  that 
any  respectable  company  would  encourage 
them.  An  insurance  company,  especially  a 
life  company,  ought  to  be  ruu  in  the  inter- 
ests of  the  policy-holders  who  keep  their 
part  of  the  contract  and  continue  their  pay- 
ments. The  majority  of  those  who  break 
their  contracts,  disconti:iuc  their  payments, 
and  (h;reby  forfeit  their  ixjlicies,  do  so  of 
choice  and  not  of  n^-cessity.  Justice  demands 
that  the  company  should  not  suffer  by  their 
unwise  determinations.  Justice  is  th ;  most 
that  they  should  expect.  To  demand  for  them 
liberal  treatment,  to  the  company  s  hurt,  is 
absurd." 


George  Fox,  a  stable  keeper  of  Stockton, 
on  the  29th  of  November,  1870,  insured  in  the 
St.  Louis  Mutual  Life  lusiirance  Company  for 
$5,000   on    the    ten-payment  plan,    and  paid 


one  full  year,  when  he  concluded  to  pay  no 
more.  Some  four  months  since  he  died,  and  his 
widow  in  looking  over  his  papers  found  the 
original  policy,  but  supposed  it  had  no  value. 
It  now  seems  that  bj^  the  rules  of  the  company 
the  policy  was  not  forfeited,  but  held  good  for 
one  tenth,  or  $500,  participating  iu  the  profits; 
and  the  general  agents.  Diver  and  Eaton  of 
this  city  have  paid  the  widow  $518  36.  The 
plan  of  the  St.  Louis  Mutual  of  making  all 
ten-i>ayment  Life  policies  absolutely  non-for- 
feitable,  is  a  good  one,  thus  saving  the  policy- 
holder the  trouble  of  applying  for  a  paid-up 
policy. 


Philadslphia  has  the  oldest  banking  insti- 
tution in  this  country — -The  Bank  of  North 
America.  It  was  chartered  by  Congress  in 
Docember,  1781.  That  city  hag,  also,  the  old- 
est insurance  companies  in  the  United  States — ■ 
The  "  Philadelphia  Contributionship  for  Insur- 
ance of  Houses  from  Loss  by  Fire"  was  char- 
tered in  1752.  A  "Corporation  for  Relief  of 
Widows  and  Children  of  Clergymen"  is  the 
oldest  life  organization  in  this  country — it 
was  chartered  in  1 769. 


A  novel  Insurance  System  has  been  in- 
troduced in  London.  A  comj)any  with  a  cap- 
ital of  $1,000,000,  has  been  formed,  under  the 
name  of  the  Railroad  Passengers  Luggage  In- 
surance and  Baggage  Delivery  Co.  Tickets 
of  insurance  are  granted  for  luggage  upon  the 
same  principle  as  that  adopted  by  "  accidental 
insurance  companies"  iu  this  country,  and 
issued  at  every  station,  irrespective  of  dis- 
tance, and  to  cover  a  specified  number  of 
packages,  at  the  following  rates  :  Three-pence 
per  £50  sterling  in  value,  not  exceeding  six 
packages ;  two-pence  per  £30  sterling  in  value, 
not  exceeding  four  packages  ;  one  penny  for 
£10  sterling,  not  exceeding  t-wo  packages.  At 
the  end  of  the  journey,  if  the  luggage  is  not 
forthcoming,  notice  is  to  be  sent  to  the  com- 
pany at  once  ;  and  if,  at  the  expiration  of  a 
month,  the  missing  package  or  packages  can- 
not be  traced,  the  amount  of  the  j)oliey  is  paid 
on  formal  declaration.  Annual  Tickets,  at  a 
fixed  rat#,  will  be  issued  to  commercial  trav- 
elers. 


Since  our  last  issue,  Commissioner  Foard 
has  made  an  investigation  into  the  condition 
and  affairs  of  the  Commercial  Insurance  Com- 
pany of  this  city.  The  following  certificate 
explains  the  result  of  his  investigation  : 

Office  of  Insohance  Co^LMIssIONEU, 
San  Francisco,  April  ist,  1873. 

Whereas,  I  have  satisfactory  evidence  show- 
ing that  the  Commercial  Insurance  Company, 
of  California,  has  in  all  resjjects  fully  com- 
plied with  the  Laws  of  California,  regulating 
and  governing  the  transaction  of  insurance 
business  in  the  State,  and  that  said  company 
is  in  a  solvent  condition  in  the  true  intent  and 
meaning  of  said  laws  : 

Now,  therefore,  by  virtue  of  authority  con- 
ferred upon  me  by  section  595  of  the  Political 
Code  of  the  State,  and  pursuant  to  the  re(j;uii'e- 
ments  of  the  same,  I,  J.  W.  Foard,  Insurance 
Commissioner  of  the  State  of  Calif(jrnia,  here- 
by certify  that  the  said  Commercial  Insurance 
Company  is  duly  authorized  to  transact  the 
business  of  fire  and  marine  insurance  in  this 
State.     In  witness  whereof,  etc, 

J.  W.  Foard, 

Iiisurunce  Commissioner. 


PERSONAL. 


John  Crockett,  Esq.,  the  estimable  and 
worthy  Secretary  of  the  California  Mutual 
Life,  of  this  city,  (recently  re-insured  in  the 
Republic,  of  Chicago,)  has  gone  on  a  flying 
trip  to  the  home  office  of  the  latter  company, 
on  business  connected  with  the  Pacific  Coast 
Department.     Wish  him  a  pleasant  trip. 


E.  D.  Farns'worth,  Esq,,  the  efficient  Presi- 
dent of  the  Widow  and  Orphan  Fund  Life  Ins. 
Co.,  of  Nashville,  Tenn.,  arrived,  with  his 
family  in  this  city  a  few  days  since.  Mr. 
Farnsworth  expects  to  remain  with  us  for  a 
short  time,  and  will,  in  the  meantime,  look 
after  the  interest  of  his  Company  on  this  coast. 


Mr.  J.  C.  Burbank,  President  of  St.  Paul 
Fire  and  Marine  Ins.  Co.,  of  St.  Paul,  Minn., 
is  visiting  the  Coast,  and  seems  well  pleased 
with  the  progress  of  the  St.  Paul  in  California. 
Mr.  Burbank  has  gone  on  a  short  trip  to  the 
Geysers,  but  will  return  iu  a  few  days.  We 
wish  him  well. 


Mr.  L.  A.  Steiner,  District  Agent  of  the 
Hope  Mutual  Life  Insurance  Company,  of 
New  York,  (now  the  New  Jersey  Mutual)  for 
the  Lebanon  Valley  (Pa.)  District,  delivered 
policies  insuring  over  $500,000  during  the  past 
eighteen  months,  all  of  which  Was  of  his  own 
personal  soliciting. 


Mr .  J.  A  Melcher,  General  Agent  of  the 
North-Western  Life  Insurance  Co.,  is  visiting 
Los  Angeles  and  the  country  round  about  in 
the  interest  of  his  Company.  We  heartily 
recommend  Mr.  Melcher  to  the  citizens  of  that 
section. 


General  Magill's  new  office  is  the  hand- 
somest thing  of  the  kind  on  this  Coast.  It  is 
a  model  of  neatness  and  convenience,  and  cor- 
responds well,  in  every  way,  with  the  charac- 
ter of  the  companies  composing  his  agency. 


la  noticing  the  appointment  of  Mr.  Wm. 
Selby,  as  Insurance  Superintendent  of  Missouri, 
in  our  March  issue,  we  got  the  name  mixed  up 
with  the  father  of  the  new  superintendent.  Mr. 
William  Selby  ions  the  general  agent  for  this 
coast  for  the  St.  Liouis  Mutual,  but  he  was  not 
Vice-President  of  the  company,  and  his  name 
is  not  William  T.  Selby. 


James  G.  Steele  &  Co. 
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521   Montgomery  Street, 
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At  Columbus,  O.,  on  the  13th,  the  bill  of 
Mr.  Bcavis  (Senate)  to  amend  the  insurance 
law  of  last  year,  providing  that  in  the  case  of 
foreig-n  mutual  life  insurance  companies,  the 
assets  of  such  companies  shall  bo  accepted  in 
lieu  of  capital,  passed  the  House  by  a  vote  of 
67  to  8,  with  the  following  amendment : 

"  Provided ,  that  no  answer  or  answers  to 
any  interrogatory  or  interrogatories  made  by 
an  J'  applicant  in  his  or  her  api)lication  for  a 
life  policy  shall  bar  the  rij^ht  to  rrcovcr  upon 
any  policy  issued  upon  such  application,  or  b(; 
used  in  evidence  upon  any  trial  to  recover  up- 
on such  2)olicy,  unless  such  answers  shall  first 
be  clearly  proven  to  have  been  willfully  false 
and  fradulently  made,  and  that  su(;li  answer  or 
answers  are  immaterial  and  induc(>d  such  pol- 
icy to  be  issued,  and  but  for  such  answer  or 
answers  suc'h  policy  would  not  have  been  is- 
sued ;  and,  more-over,  that  the  agent  or  com- 
pany had  no  knowledge  of  the  falsity  or  fraud 
of  such  answer  or  answers  agreed  to." 

On  the  following  day  Mr.  Ely's  bill  passed 
the  House,  amending  the  insurance  law  of  last 
session  so  that  fire  insixrance  companies  may 
organize  and  transact  business  in  this  State 
on  a  capital  of  $100,000,  instead  of  being  ro- 
quired  to  have  $200,000  capital,  and  to  changi; 
the  valuation  of  life  policies  from  foui"  to  four 
and  one-half  i)er  cent. 


SOUND,  LIBERAL  AND  PKO- 
GRESSIVE. 

ST.   LOUIS 

lOTOALLIFEMGO. 

SPECIAL   FEATURES. 

Highest  rates  of  interest  on  invest, 
ments. 

Usual  restrictions  on  residence  and 
travel  abolished. 

Ten  payment  policies  non-forfeitable 
after  one  payment. 

Ordinary  Life  policies  non-forfeitable 
after  two  payments. 

Endowment  insurance  secured  at  Life 
rates  by  the  "Savings  Deposit"  plan. 

OlE-ers  of  the  Aniiy  and  Navy,  and 
members  of  Temperance  Societies,  placed 
in  separate  classes. 


PACIFIC   BRANCH    AGENCY, 

424  Montgomery  Street,  San  Francisco. 

DIVEB.     A     EATOIT, 
MANAGERS. 

Liberal   terms  w^ill  be  given  to  a  few^ 
good  agents. 


A  Ne-w  Method  of  Insurance. 


THE   BABCOCK   FUIE  EXTINGUISHER  AND  THE  INSUBANCE 
COMPANIES. 

"  A  rcdwotion  from  ciirront  rates  will  be  made  for 
insurance  in  this  company,  where  the  liabcock  Extiu- 
guislurs  are  kept  ready  for  immediate  use." — iExNA. 
"  Where  kejit  on  hand  in  readiness  for  use,  this  eom- 
l^any  will,  in  some  eases,  carry  larger  lines,  insure 
risks,  where  otherwise  it  would  not,  and  be  favorable 
for  making  a  reduction  of  rates." — Union.  "  When 
kept  on  insurable  premises  in  suflicient  numbers  ready 
for  use,  we  would  cimsider  the  dcKTee  of  hazard  to  be 
favorably  affected  thereby." — iMPElilAi..  Col.  W.  B. 
•Johnson,  Jlauager  Pacific  Branch,  Liverpool,  London 
and  Globe  lusurance  Comijany,  purchased  a  "  Bab- 
cock  "  for  the  Company's  fire  building.  California  St., 
and  advices  his  customers  to  have  them. 

"  On  premises  where  kept  at  all  times  in  order  for 
immediate  <ise,  a  due  allowance  will  be  made  in  the 
rate  of  insurance." — Undkkwriteus'  Agency.  "  This 
(Company  will  look  favorably  upon  risks  where  such 
machines  an^  kept  ready  for  use."— Fikkman'r  FtiNl). 
We  know  of  notUint;  so  efficient  as  the  "  Babcock  "  for 
the  I  xtin^^uishiueut  of  incipient  lires,  and  most  heart- 
ily recommend  it.  Wlure  they  are  kept  we  should  of- 
ten write  risks  that  otherwise  would  be  d(^(dined,  and 
in  other  risks  shall  make  a  fair  reduction  iu  rate  of 
premium  charged."  —  Hartfoud.  "  We  will  insure 
buildiuf^s  where  it  is  kept  on  hand  in  readiness  for  use,  at 
a  lowir  rate  of  premium  than  on  premises  where  the 
same  is  not  used." — Hambwhh  and  BiuiMiCN.  Price  : — 
Babcock  Fire  Extinguisher,  copper,  with  C  sets  of 
eh:.rt;es,  .>(;()  All  machines  warranted.  Full  instruc- 
tions sent  with  each. 

U.  B.  Irwin  &  Co.,  General  Agents  for  the  Pacific 
Coast.    For  sale  by — 

W.  B.  MuKDOCH,  Local  Agent, 
312  California  St.,  San  Francisco. 


Lapsefl  Life  iDsnraice  Policies  Paid  ifler  tie  fflassaclnsetls  Non-Forfeitnrfi  Lai, 


AT  THE  SAN  FRANCISCO  AGENCY,  BY  THE 


ew  InglE&i  Mutual  Life  lEsuraie®  iompaijj 

INCORF^OR^TEr)    1835.  ASSETS,    Sll,000,000. 


Name. 

Residence. 

Premium  overdue  at 
time  of  death. 

Amount 
Paid. 

Name. 

BeBidence. 

Premium  overdue  at 
time  of  death. 

Amount 
Paid. 

A.  C.  E.  Mii.i.KR 

J    W    JONKS 

Porrlnnd,  0 

Colnsii,  Cal 

(Jolusa,  Cal 

('olu?a,  Cal 

Virginia,  Nev 

Walhui  Cri'fk,  Cal.  . 
Princeton,  Cal 

.■^ix  Months 

P'our  lioiiihg 

Three  .MoiitFiH.  .  .. 
Fourteen  Months. 

Ten  Diivs 

Kkven  Months.  .  . 
Fnur  Moiiih.s 

10,1100 

1,0(10 

;<,uoti 

2,f)()o 
5,0(10 

3,000 

J.  Lkv(son 

C    W    ."^alth; 

Boise  City,  I.  T..  . . 
Uorr's  Ranch,  Cal. .  . 

Danville,  Cal 

Sacramento,  ('al.  .  .  . 

La  Porte,  Cal 

Cherokee  Flat,  Cal.. 
Cherokee  Flat,  Cal.. 

Two  Months 

Two  Months 

One  Month 

Four  Months 

Kif^hteen   Months. 
Fifteen  Months.  .  . 
Nineteen  Months. 

$10,000 
6,000 
5,000 
1,000 
2,500 
5,000 
5,000 

J.  B.  Baldwin 

D.  0.  Lkary 

C.  0.    SlKVKNS 

D.  R.  SAMPi-t 

A.    SjOUKRG 

G.  M.  J)<ink\vatki!.-..  . 
W.  L.  UOWAKO 

G.  L.  Potter 

L.  G.  Pkkl 

J.  H.  Cai.dox 

Had  the  above  Policies  been  in  any  other  than  a  MASSACHUSETTS    COMPANY,  they  would 
have  been  forfeited. 

VTALLACE   ZVERSON, 


General    Agent. 


A   FEW   GOOD   AGENTS   WANTED 

BY 

DIVER    &    EATON, 

a-E3SrERA.Ij       -AuGEnSTTS       ST.       I.OTJIS      3yiXJX"U".A.IL.      3LIFE      IISrSXJIiA.]SrCE      COIvfl:FA.3>T'Y, 

■^2'^    Montgozxiery    Street. 

Liberal  terms    to  Agents  and  Policyholders. 
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^Ailf  li  Bit  in  HP  1 


OF    CALIFORNIA. 


I<i;i<.SX®  ^'I'SjWOfiD,  Pi'e^'t.  JOftX  S.   dS-i^f^OIJ,,  Vide  fiQfi.  J0$.   df(.Xdlv©OK,  0ed'y. 

SC]BB.£IZB£:K  <&  SO'^?7'^IiI<,  General  Agents. 


ASSETS,    JANUARY    I,    1873,  -  -  -  -  . 

LIABILITIES,    JANUARY    I,    1873,  -  -  -  - 

SURPLUS    AS    REGARDS    POLICY-HOLDERS,       - 
RESERVE    AND    ACCUMULATION    FOR    POLICY-HOLDERS, 


$1  ,084,320.42 
608,683.24 
457,636.14 
677,805.80 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF  CALIFORNIA  is  the  ONLY  com- 
pany on  this  Coast  issuing  Policies  -which,  by  the  la-ws  of  California,  are  non-forfeitable,  and  exempt 
from  execution. 

3E>  JFt.  O  G- fl.  £3  St  S  3 


INCOME.  ASSKTS. 

1868 $187,t>(i9  77 $565,542  0? 

1869 §32+,269   10 $656,852   16 

1870 412,792  95 815,436  69 


INTOMK.  ■  ASSETS.   *"' 

1871 430,082  88 ' 9.S5,886   28 

1872 463,701   99 1,064,320  42 


LELAND  STANFORD,  President  of  the  Central 
PiK'ific  IJailroiid,  Sii  era  in  en  to. 

NEWTUN  BOOTH,  Gov.  of  Cal.,  Sacramento. 

EDGAR  MILLS,  Pres't  of  the  National  Gold 
FJank  of  D.  0.  .Mills  &  Co.,  Sacramento. 

ROBERT  HAMILTON,  Baker  &  Hamilton,  Ag- 
ricultural Warehouse,  Sac.  and  S.  F. 


I>II=l.E!CJTOI=lS»  : 

SAMUEL    LAVKNSON,    Locke    &    Lavenson, 

Merchants,  Sacramento. 
LEONARD  GOSS,  Af^ricultiiralist,  Sonoma  Co. 
FRANK   MILLER,  Cashier  of  the  National  Gold 

Bank  of  D.  O.  Mills  &  Co.,  Sacramento. 
L.  A.  BOOTH,  Capitalist,  Oakland. 
D.  W.  EARL,  Forwarding  Merchant,  Sac. 


JAMES  CAROLAX,  J.  k  P.  Carolan,  Merchants, 

Sacramento. 
W.  E.  BROWN,  Director  C.  P.  R.  R.,  Sac. 
E.  B.  MOTT,  Merchant,  Sacramento 
J.  H.  CARROLL,  Capitalist,  Sacramento. 
L.  S.  ADAMS,  Adams,  McNeill  &  Co  ,  Sac. 
ROBERT  WATT,  ex-State  Controller,  S.  F. 


Capital, S750,000.00. 

Home  Mutual  Insurance  Company 


OF    CALIFORNIA. 


FZB.S    AlTD    MAHZXTS. 


Principal    Office,    No.    4:33    California    Street,    San    Francisco, 


OZZiS^Xll'ZSJFI.XIIS     0-A.3E»IT-A.Xj, 


$1,000,000.00 


Ot  which  amount  seven  hundred  and 
California  and  Oregon.  This 
names  of  Directors,  all  of  whom 


fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
Company  ofters  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


SAN  FRANCISCO. 

George  H.  Howard, 
F.  D.  Atherton, 
H.  F.  Teschernacher 
Alex.  B.  Grogan, 
Wm.  H.  Howard, 

A.  \V.  Bowman, 

B.  S.  Hobbs, 

C.  M.  Hartshorne, 

D.  Conrad, 
»Wra.  U.  Moor, 


G.  S.  Johnson, 
H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Maim, 
Cyrus  Wilson, 
W.  U.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garratt, 
C.  Waterhouse, 
Chas.  R.  Story. 


OREGOS  BRANCH. 

p.  Wassernian, 

B.  Goldsmith, 
L.  P.  (xrover, 
D.  Maclcay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Hamilton  Boyd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  Lohman, 
Julius  Wctzlar. 
Julius  Wetzlar,  Man'r. 
I.  Lohman,  Sec'y. 


STOCKTON  BRANCH. 

H.  U.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.H.Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSK    BRANCH. 

T.  Ellard  Beans, 
Josiali  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARYSVILLE, 

D.  E.  Knight. 

SAN  DIEGO. 

A.  H.  Wilcox. 

GRASS    VALLEY. 

William  Watt, 
Robert  Watt. 

NEVADA. 

T.  W.  Sigourney. 


-«-•■-»--••►- 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIQELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 
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MERCHANTS' 

Mutual  Marine  Insurance  Company 


OF    SAN    FRANCISCO. 


ORG^AJSTIZED    APRIL    2d,    1863. 


Office,  No.  406  California  Street,  San  Francisco. 


Capital  Paid  Up,     -     -^     -     $600,000. 

LOSSES    PAID    PROMPTLY   IN    U.   S.  GOLD   COIN. 


-«♦•♦•♦►- 


BOARD     OF     DIRECTORS: 


C.  L.  TAYLOR, 
F.  ROEDING, 
ISAAC    E.  DAVIS, 

J.  B.  SCOTCHLER, 

President. 


J.  B.  SCOTCHLER, 
A.  M.  SIMPSON, 
JAMES  IRVINE, 


JABEZ  HOWES, 

A.  L.  TUBES, 

C.  ADOLPHE  LOW, 


WM.  SCHOLLE, 

JABEZ   HOWES, 

Vice  Ftesident. 


W.  J.  ADAMS, 
R.  E.   RAIMOND, 
JAMES   P.  FLINT. 

E.  W.  BOURNE, 

Secretary. 


This  Company  is  engaged  exclusively  in   Marine  Insurance. 


1»1U.  _     _. 1873. 

HARTFORD 

FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets,  January  1st,  1873, 

$2,205,000 

After  paying  $2,300,000  at  Chicago 
and  Boston. 


J.   D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.  Its  prmcipa 
offices  are  at  Hartford,  Conn.;  Chica'jo,  111.:  and  San  Francisco 
Cal.;  with  Agencies  in  every  city  and  village  of  any  prominenco 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC    DEPARTMENT 


A.  P.  FLINT,  MANAGER, 


MAYER  k  BELDEN,  LOCAL  AGENTS, 


iV^O.  51.9  CALIFOBNIA  STREET,  SAN  FRANCISCO,  CALIFORNIA, 

FLINT  &  VERNON,  Agents  for  Oakland  and  Vicinity. 
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MINING    DEPARTMENT. 
T?ol.  T$.        April,  1873.  "^o.  I. 

$2.50  per  Annum.      25  cts.  Single  Copy. 

RILEY  &  EDWARDS,  Editors  and  Publishers 
Office,  535  California  St.    San  Francisco. 

SPECIAL    NOTICE. 


George  Pierson,  Esq.,  is  our  afjent  for  Salt 
Liikc  City  and  vicinity  for  the  Coast  Review,  and 
our  regular  correspondent  for  Utah  Territory. 

T.  P.  Van  Wageiien,  Esq.,  is  our  agent  for 
Georgetown  and  vicinity  for  the  Co.\st  Review, 
and  our  regular  correspondent  ior  Colorado. 

These  gentlemen  are  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  conunuriicate  to  the  Coast  Re- 
view will  please  call  upon  them. 

KILEY  k  EDWARDS, 

Publishers. 


THE  MINING  REVIEW, 

EDITED  AND  PLBHSIIED  BY 

THOS.  J.  CAMPBELL,  0.  A,  HOTT 

—  AND  — 

T.  F.  VAN  WAQENEN, 
Oeorgetoton,        -        -        COZORADO. 

A  MontWy  Journal,  devoted  to  the  Ad- 
vancement of  the  Mining  Inter- 
ests of  Colorado  Territory. 

The  Review  will  contain  brief  accounts  of  the  dis- 
coTcrj'  and  past  history  of  the  principal  mines  of  Col- 
orado, together  with  complete  and  accurate  descrip- 
tions of  their  present  imi)rovements  and  develop- 
ments. The  modes  of  occurrence  of  ores  in  diflerent 
mines,  their  character  and  value  will  be  fully  des- 
cribed, and  the  yields  of  the  various  districts  of  the 
Territory  will  be  presented  in  statistical  form. 

Terms  :  f3  per  annum  ;  single  copy,  25  cents.  Lim- 
ited space  devoted  to  advertisements.  Specimen  copies 
Bent  on  apiilication. 

Established  1851. 

PACIFIC     IRON    WORKS. 

OFFICE,    127    FIRST    STREET, 

San    Ifrancisco. 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 


California. 


Steam  Engines  aiul  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
scription. 

IJ^^  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Huntoon's  Celebrated 
Patent  Governor.  GODDARD  &  CO. 


CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end. 


There  is  one   exception   to  this  rule. 


THE 


niOTOGlUPHS 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street. 

ARE   NOT   ONLY   THE 

CHEAPEST  BUT  THE  BEST. 


EEMBRANDT  CARDS 

The  best,  $2  per  dozen,  the  same  that  cost  $1  per  dozen 
on  Montgomery  Street. 


ALPINE    COUNTY. 

Globe.— Alpine  Aliiier,  March  8th  ;  Work  on 
the  south  drift  of  the  main  tunnel  of  this  mine 
was  resumed  this  week,  and  is,  we  understand,  to 
be  pushed  forward  under  the  chimney  known  to 
be  in  that  direction,  without  interruption. 

Glance  Shaft  is  now  goinj;  down  below  the 
75-feet  level — from  which  dritts  were  run — in  or- 
der to  test  Btill  further  the  value  of  depth  in  dis- 
coveriiig  improvement  in  quantity  and  quality  of 
ore. 

CALAVERAS   COnNTY. 

Mosquito  District.  —  Calaveras  Chronicle, 
March  8th;  Levels  are  being  run  in  the  Dolly 
Varden,  at  the  depth  of  100  feet.  The  vein  is 
large  and  prospects  well.  The  Cuba,  first  east 
extension  of  the  Dolly  A^'arden,  shows  fine  indica- 
tions, equal  to  the  original  discovery.  New  hoist- 
ing works  will  be  erected  on  the  main  shaft  of 
the  Good  Hope  as  soon  as  practicable.  A  steam 
engine  will  furnish  the  motive  power.  The  Good 
Hope  mill  is  crushing  ore  from  the  Monte  Cristo  at 
present;  some  of  the  ore  is  very  rich.  A  10- 
inch  vein  was  discovered  near  the  Valentine ; 
the  ore  is  worth  $.50  per  ton. 

West  Point  District. — The  ore  in  bottom  of 
shaft  is  20  inches  thick,  and  worth  in  the  neigh- 
borhood of  $60  per  ton.  A  rich  discovery  was 
made  this  week,  a  short  distance  west  of  those 
mines.  The  ore  is  about  1  foot  thick,  and  every 
portion  of  it  shows  gold  pretty  lively.  A  cross 
drift  is  being  run  in  the  Lone  Star  to  ascertain 
the  width  of  the  vein.  Drift  in  16  feet,  and  no 
footwall  to  be  seen:  the  ore  shows  gold  freely. 

Central  Hill  Items. — Work  at  the  Hudson  is 
being  pushed  forward  with  vigor.  The  contract- 
ors for  sinking  the  shaft  100  feet  deeper  are 
making  great  headway.  So  far,  the  show  of 
having  a  mine  is  good.  A  prospect  tunnel  is 
being  run  on  the  east  side  of  the  hill,  which  will 
tap  the  lead  at  a  consideral)le  depth. 

Peter  Davis'  hydraulic  claim  is  in  full  opera- 
tion, and  at  present  he  is  busily  piping  away  at 
the  surface  in  order  to  clear  a  rim  of  cement 
which  can  then  be  worked  off  to  better  advan- 
tage.    The  ground  pays  modtrately  well. 

Martin  k  Co's  hydraulic  is  making  the  gravel 
fly  from  Worth's  Hill  at  a  2:40  rate  ;  quite  a  face 
has  already  been  made.  The  indications  are  that 
a  good  clean-up  will  be  made. 

HoRSK  TiiiEK. —  We  have  intelligence  of  a  very 
surprising  yield  of  gold  from  this  mine.  A  recent 
crushing  of  fifteen  tons  produced  $750 — an  aver- 
age of  $50  per  ton.  The  rock  was  worked  in  the 
arastra  connected  with  the  mine.  A  tunnel  150 
feet  in  length  has  been  driven  on  the  ledge,  which 
is  developing  splendidly. 

Petticoat  Mine. — Cor.  Calaveras  Citizen,  March 
8th  :  The  idea  of  sinking  a  prospecting  shaft  on 
a  ([uartz  mine  500  or  600  feet  distant  from  where 
the  principal  deposit  of  pay-ore  is  known  to  exist, 
and  be  compelled  to  drive  levels  hundreds  of  feet 
to  intercept  the  "  ore-chimneys,"  at  an  expense 
of  thousands  of  dollars,  is  idiotic  in  the  ex- 
treme. There  are  several  paying  "chimneys" 
in  the  Petticoat,  all  of  which  show  a  decided 
northward  dip ;  the  most  extensive  is  the  one 
known  as  the  "  whim  shaft,"  that  has  yielded 
seven-eighths  of  the  bullion  taken  from  the  mine, 
and  is  the  farthest  north  from  the  present  work- 
ing shaft.  In  fact,  all  the  pay  is  north,  conse- 
quently the  deeper  the  shaft  the  farther  the  dis- 
tance to  pay-ore.  Neither  the  350  nor  the  450- 
foot  level  has  been  driven  far  enough  north  to  in- 
tercept the  "  Whim-Shaft"  deposit. 

Everlasting. — This  mine,  sometimes  called 
the  Scieffard  mine,  is  now  turning  out  such  rock 
as  to  prove,  to  the  satisfaction  of  all,  its  value. 
The  shaft  has  attained  to  a  depth  of  139  feet, 
with  a  well-defined  lead  of  from  9  to  11  feet  in 
width  in  the  bottom.  The  rock  is  very  rich,  gold 
being  visible  to  the  naked  eye  in  almost  every 
piece.  It  is  the  opinion  of  experts  that  the  rock 
now  being  taken  out  will  mill  at  least  $40  per 


ton.  That  which  has  already  been  worked, 
though  quite  inferior  to  that  at  present  obtained, 
went  from  $10  to  $22.50  per  ton. 

el  dorado. 
First  Clean-dp. — Placerville  Repnhlicnn,  March 
6th  :  On  Monday  last,  Shepard  and  Wittcn  crushed 
ten  tons  of  the  rock  taken  from  their  new  ledge. 
This  rock  was  taken  out  in  the  rear  of  the  Epis- 
copal church,  and  included  the  whole  of  the  rock 
taken  from  the  ledge,  from  the  surface  to  a  depth 
of  about  7  feet,  and  paid  $25  to  the  ton.  The 
rock  looks  better  and  better  as  they  go  down, 
and  we  are  confident  that  a  large  amount  of  rock 
could  be  selected  from  that  now  being  taken  out, 
that  would  go  from  $75  to  $100  to  the  ton. 

Granite  Tunnel. — The  tunnel  of  this  mine  is 
completed  to  the  bed  rock  of  the  new  channel. 
It  runs  in  on  an  easy  incline  150  feet,  where  a 
fine  bed  of  gravel  is  developed.  This  will  un- 
doubtedly prove  to  be  one  of  the  best  gravel 
claims  in  the  county.  It  has  been  thoroughly 
prospected,  and  ascertained  to  a  certainty  that 
there  is  not  only  an  immense  rich  gravel  bed 
lying  upon  the  bed  rock,  from  80  to  150  feet  in 
width,  but  that  the  bench  above  it,  which  is  com- 
posed of  gravel  cement,  will  pay  well  for  working. 
One  great  advantage  in  the  mine  is,  that  every 
portion  of  it  can  be  tkoroughly  drained  at  little 
expense. 

Another  Splendid  "Find." — Placerville  Dem- 
ocrat, March  8th  :  Last  Thursday  our  eyes  were 
dazzled  by  a  wondrously  rich  display  of  specimen 
quartz  from  Mosquito  Canyon.  It  was  found  by 
Carpenter  &  Co.,  who  brought  into  town  about 
300  pounds,  of  which  some  specimens,  larger 
than  a  man's  fist,  contained  about  equal  parts  of 
gold  and  quartz.  One  chunk  had  been  complete- 
ly shattered,  and  the  scores  of  detached  pieces  of 
quartz  were  held  together  by  bright  plates  of 
gold,  very  similar  to  the  best  specimens  from  the 
Cederberg. 

KERN  COUNTY. 

Summer. — Havilah  Miner,  March  8th  :  This  is 
now  one  of  the  best  opened  mines  on  the  lower 
coast;  it  can  now  be  denominated  the  leading 
mine  of  Kern.  The  16  stamps  are  kept  in  con- 
stant action  night  and  day,  pounding  away  at  the 
blue  rock  :  more  of  which  is  extracted  from  the 
mine  than  the  stamps  can  crush.  The  shaft  is 
down  about  160  feet,  and  the  vein  is  gradually 
enlarging. 

NAPA    COUNTY. 

Quicksilver  DISCOVERY. — Napa  Register,  March 
8th  :  Mr.  J.  C.  Rice,  on  last  Sunday,  the  2d  inst., 
discovered  a  lead  of  cinnabar  near  the  residence 
of  Mt'.  Schram,  about  five  or  six  miles  northwest 
of  St.  Helena.  Mr.  Rice  says  he  first  knew  of 
this  lead  sixteen  years  ago,  but  has  been  absent 
from  this  part  of  the  country  for  several  years. 
Some  splendid  specimens  have  been  brought  in 
from  the  lead,  and  a  company  formed  for  the 
purpose  of  developing  the  mine. 

NEVADA   COUNTY. 

Empire. — Grass  Valley  Union,  March  7  :  The 
Empire  is  doing  well,  as  we  said  the  other  day. 
For  twenty-four  days  of  last  month  the  mill  yield- 
ed about  $12,000  with  its  twenty  stamps.  This 
includes  sulphurets  and  clean  gold.  The  gold 
shipped  yesterday  was  valued  at  $11,000. 

Dabs  of  Gold. — March  12  :  The  Idaho  mill's 
amalgamators  were  skimmed  last  Saturday,  after 
the  six  days'  run,  and  the  sum  of  $22,000  cleaned 
up.     The  batteries  were  not  touched. 

The  Eureka  cleaned  up  $11,900  for  six  days' 
run,  with  ten  stamps,  and  not  $17,000  as  was 
stated. 

PLACER   COUNTY. 

Rich  Mine  Sold. — Placer  Herald,  March  8  : 
Some  weeks  ago  we  announced  the  discovery  of 
a  rich  mine  near  Temperance  Flat,  some  three 
miles  northwest  of  here.  The  specimens  we  ex- 
amined and  found  them  very  rich.  Two  parallel 
ledges  were  located  by  the  discoverers,  running 
for  COO  feet  each,  and' the  work  of  developm  nt 
commenced.  Last  week  some  gentlemen  liom 
Woodland  visited  the  mine,  and  early  this  week 
bought  the  whole  location  for  a  consideration 
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named  ia  the  deed  as  $10,000,  which  includes 
part  of  the  specimens  and  an  obligation  to  do 
$500  worth  of  work,  in  the  opening  of  the  "  Wiz- 
ard "  mine,  which  lies  near  the  "  Miner,"  as  the 
rich  lead  is  named.  Messrs.  Bynum,  Griffith  Lee 
and  Colonel  Harper,  of  Woodland,  are  purchas- 
ers, and  will  proceed  to  aevelop  the  "Miner" 
without  loss  of  time.  The  ledge  lies  in  a  district 
that  has  been  very  rich  in  specimens  and  coarse 
gold  in  the  surface  diggings,  and  probably  is  one 
of  the  feeders  of  those  rich  surface  mines. 

SIERRA    COUNTY. 

Port  Wine. — Cor.  of  Downieville  Messenger, 
March  8  :  The  claims  are  all  being  vigorously 
worked  at  Grass  Flat,  the  Slope,  the  Queen  and 
this  place.  When  the  snow  begins  to  melt,  and 
the  boys  get  to  washing  their  pay  dirt  that  has 
been  accumulating  for  several  months  past,  we 
may  begin  to  look  out  for  lively  times  again  in 
northern  Sierra. 

Bald  Mountain. — This  M.  Co.  have  their  dump 
shed  full  of  dirt,  but  no  water  to  wash.  They 
are  working  their  men  on  part  time  to  keep 
along  till  water  comes.  There  will  be  a  great 
demand  for  hands  in  this  county  when  spring 
opens. 

Mining  Suit. — On  the  1st  of  September,  Sam- 
uel Tyler,  by  his  attorney,  C.  M.  Tyler,  gave  Vic- 
tor Noly  a  promissory  note  of  that  date  payable 
in  six  months,  for  $4,160,  with  interest ;  the  con- 
sideration was  the  transfer  by  Noly  to  Samuel 
Tyler  of  the  Rocky  Bar  Quartz  Mine.  The  con- 
tract or  agreement  for  the  jjurchase  and  sale  of 
the  mine  was  subsequently  not  carried  out.  Tyler 
refusing  to  pay  Noly  the  amount  of  the  note,  the 
latter  commenced  suit  to  enforce  payment.  The 
defendants  filed  an  answer  and  cross-complaint, 
in  which  the  giving  of  the  note  is  admitted  ;  but 
they  maintain  that  it  is  null  and  void,  by  reason  of 
fraud  and  fraudulent  representations  in  obtaining 
it ;  that  the  note  was  given  for  and  on  account  of 
the  sale  of  the  Rocky  Bar  Quartz  Mine,  near 
Murphy's,  in  the  county  of  Calaveras,  which 
plaintiff  represented  to  and  assured  the  defend- 
ants that  the  mine  was  rich  in  mineral-bearing 
gold  rock,  which  would  yield  at  least  $20  to  the 
ton,  and  upon  these  representations  the  note  was 
given  ;  that  said  mine  was  utterly  valueless  ;  that 
the  defendants  erected  extensive  machinery  to 
work  the  mine,  at  a  cost  of  $10,000,  and  paid 
$5,000  in  working  the  mine,  and  that  the  yield 
was  not  more  than  $4  per  ton.  The  plaintiff'  is 
now  and  has  been  ready  to  reconvey  back  the 
mine.  Theanswer  demands  judgment  for  $15,000 
damages  and  costs.  The  case  will  be  tried  next 
Monday. 

TUOLUMNE    county. 

Hidden  Treasures  at  Cherokee. — Tuolumne 
Independent,  March  8  :  This  mine  is  situated  near 
the  rich  district  of  Cherokee.  Their  shaft  is  40 
feet  deep  and  they  have  run  on  the  lead  north 
and  south  100  feet.  The  vein  is  from  8  to  15 
inches  widt,  and  mostly  in  chutes  up  and  down. 
The  ore  has  prospected  $40  per  ton  in  arastras, 
and  the  owner  is  so  well  satisfied  with  his  bar- 
gain, that  he  has  concluded  to  erect  a  five  stamp 
portable  water  mill,  which  will  ])robably  be  in 
operation  by  the  first  week  in  April. 

Nevada. 

ELKO    COUNTY. 

Spruce  Mountain  Mines. — Cor.  Utah  Mlnhiff 
Journal,  jfarch  5  ;  The  Monarch  has  a  shaft  down 
about  one  hundred  feet,  the  mine  looking  well, 
?ind  considerable  ore  on  the  dump  of  very  good 
grade.  I  think  it  will  average  $80  per  ton.  In 
a  northerly  direction  about  one  mile,  is  the  Bad- 
ger mine.  It  has  about  150  feet  of  tunnel  and  a 
shaft  about  75  feet  in  depth,  showing  a  large  vein 
or  deposit  of  carbonate  and  galena  ore.  They 
have  150  or  200  tons  on  the  dum,),  but  the  grade 
is  not  very  high — it  will  probably  average  $30  to 
$40  per  ton 

In  an  easterly  direction,  al)out  one-quarter  of 
a  mile,  is  the  Latham.  This  mine  is  owned  by 
the  Ingot  Company.  They  paid  $30,000  for  it 
in  October,  1871.     They  have  several  hundred 


feet  of  tunnel  and  a  shaft  108  feet  deep.  There 
are  immense  bodies  of  ore  developed.  It  is  rath- 
er low  grade,  but  will  average  $25  or  $30  per 
ton. 

About  half  a  mile  southeast  is  the  Fourth  of 
July  mine,  which  is  owned  by  the  same  Co.,  they 
having  purchased  it  for  $50,000.  This  mine  has 
been  developed  by  a  tunnel  about  250  feet  in 
length.  It  shows  vast  bodies  of  ore  and  two 
caves.  The  ore  is  of  very  good  grade  and  will 
probably  average  $70  per  ton. 

One-half  a  mile  east  of  the  Latham  we  come 
to  the  Black  Forest  mine  ;  the  owners  have  run 
four  tunnels  from  45  to  75  feet  in  length,  devel- 
oping the  vein  for  a  distance  of  150feet  in  length, 
each.  Each  one  of  these  tunnels  struck  large 
bodies  of  rich  ore,  from  4  to  12  feet  wide.  It  is 
the  finest  looking  ore  I  have  seen  on  the  mount- 
ain and  is  high  grade.  The  lowest  assay  they 
have  had  is  $86  and  up  to  $52<>  per  ton.  It  will 
probably  average  $200  per  ton  in  silver  and 
about  50  per  cent.  lead.  It  is  considered  by  ex- 
perts to  be  the  best  mine  on  the  mountain. 

HUMDOLDT. 

Copper. — Reese  River  Reveille,  March  8  ;  Judge 
McKenny  received  a  letter  from  Bolivi  Dist.:  fine 
developments  have  been  made  by  Messrs.  Kellogg 
k  Co.  in  that  copper  region.  Tliey  have  sunk  a 
shaft  28  feet  deep  on  croppings  which  appear  to 
be  iron,  but  before  reaching  the  depth  above 
mentioned  a  splendid  vein  of  copper,  4  feet  thick, 
enclosed  in  solid  walls,  developed  its<^!f  They 
were  led  to  sink  on  these  supposed  iron  crop- 
pings  by  the  advice  of  Mr.  (ieorge  Hearst,  who 
visited  the  district  a  couple  of  months  since  and 
gave  it  as  his  opinion  that  they  would  find  it  to 
be  a  regular  copper  mine.  The  result  has  verified 
his  prophecy. 

A  Rich  Strike. — Silver  State,  March  8 :  A  fine 
body  of  ore  was  struck  in  the  lower  level  of  the 
Manitowoc  mine  on  last  Thursday.  The  ledge  is 
five  feet  wide,  and  the  ore  principally  "ship- 
ping," worth  from  $300  to  $500  per  ton.  We 
have  been  shown  a  large-sized  specimen  of  the 
ore,  which  is  literally  coated  with  native  silver. 

white  pine. 

Edgar  Shaft. — White  Pine  News,  March  8 : 
This  shaft  has  been  sunk  perpendicularly  a  dis- 
tance of  156  feet,  and  at  that  depth  a  vein  of  ore 
has  been  struck,  which  is  being  followed  east  or 
into  the  hill.  We  know  from  ocular  demonstra- 
tion that  the  strike  is  one  of  no  mean  importance 
and  is  calculated  to  show  that  a  vein  of  ore  ex- 
ists, running  parallel  with  the  mines  of  Eberhardt 
&  Aurora. 

Ebkuhardt  &  Aurora  Co. — Entering  at  the  old 
Earl  shaft,  originally  one  of  the  lichcst  prospects 
on  the  Hill,  we  passed  through  the  Earl  Cham- 
ber, from  which  hundreds  of  tons  of  rich  ore  have 
been  extracted,  to  the  Ladies'  Chamber,  wliich  is 
154  feet  from  the  surface,  and  discloses  a  vaulted 
chamber  54  feet  in  height  and  100  feet  sciuarc. 
From  this  remarkable  chamber  thousands  of  tons 
of  rich  ore  have  been  extracted  and  sent  to  the 
mills,  and  the  end  is  not  yet.  !■  ar  from  it ;  as  on 
every  hand,  above,  below,  and  underneath,  can 
still  be  seen  the  choicest  quality  of  pa;^ing  rock. 
The  extent  of  the  vein  or  deposit  has  been  devel- 
oped in  the  end  of  this  chamber  to  the  width  of 
loo  feet.  The  line  of  ore  runs  due  north  and 
south,  and  from  the  Earl  Chamber  langes  from 
10  to  100  feet  in  width.  Passing  from  the  La- 
dies' Chamber,  we  traverse  a  cut  run  south  150 
feet  in  pay  ore,  some  of  which  we  picked  out  as 
samples.  Mr.  Potts  informed  us  that  from  this 
chamber  he  commenced  a  drift  toward  the  north 
Aurora  shaft,  with  the  intention  of  making  a 
connection  to  facilitate  the  raising  of  ore  to  the 
surface  at  less  expense,  and  at  150  feet  from  the 
point  of  departure  ore  was  struck  on  the  night  of 
the  26th  of  last  mouth.  We  saw  the  strike,  and 
are  satisfied  of  its  richness  and  extent. 

North  Aurora. — Work  has  progressed  on  the 
main  shaft  of  this  mine  to  a  depth  of  213  feet, 
large  quantities  of  ore  having  been  found  in  the 
interim,  and  culminating  in  the  Peerless  Cham- 
ber. A  personal  and  careful  inspection  has  con- 
firmed-us  in  the  belief  formerly  expressed  as  to 


its  extent  and  richness.  Passing  from  this  cham- 
ber, we  proceed  by  way  of  a  tunnel  cut  in  solid 
limestone,  with  here  and  there  a  bunch  of  mine- 
ral, to  the  outlet,  where  is  situated  the  ore  house, 
blacksmith  shop,  and  machinery  for  working  the 
tramway.  In  the  ore  house  we  saw  400  tons  of 
assorted  rock,  ready  for  shipment  to  the  mill. 

WASHOE. 

The  Gold  Hill  Newa,  of  the  15th,  furnishes 
the  following  summary  of  the  mines  of  that 
locality : 

Hale  &  Norcross.  —  The  north,  or  engine 
winze,  from  the  1 , 500-foot  level,  made  the  con- 
nection with  the  main  north  drift  on  the  1,700- 
foot  level  at  3  o'clock  a.  m.,  last  Monday  morn- 
ing, giving  a  splendid  circulation  of  pure  air,  and 
greatly  faciliating  the  work  in  that  portion  of  the 
mine. 

Gould  &  Curry. — The  supply  of  water  in  the 
bottom  of  the  incline  has  been  steadily  increas- 
ing for  the  past  two  days,  impeding  the  work  to 
such  an  extent  that  it  is  deemed  best  to  stop 
the  sinking  until  the  pump  can  be  lowered  to  the 
1,700-foot  station  which  is  ready  to  receive  it,  so 
that  the  delay  can  only  be  of  a  temporary  na- 
ture. 

Yellow  Jacket. — The  main  drift  east  from 
the  incline,  at  the  1,500-foot  level,  is  still  driving 
ahead  in  the  vein,  with  the  face  in  lively  quartz 
principally. 

Savaoe. — The  two  east  cross-cuts  started  last 
week  on  the  1,600-foot  level  have  not  not  yet 
made   any  valuable  or  important   developments. 

Consolidated  Virginia.  —  The  main  north 
drift  on  the  1,167-foot  level'  from  the  (Jould  & 
Curry  shaft  is  making  good  headway,  ruiming  on 
the  east  line  of  the  ledge,  the  face  of  the  drift 
still  in  ore. 

WoonviLLE. — The  south  drift,  third  station,  ia 
in  125  feet,  showing  a  three-foot  ledge  of  good 
milling  ore.  The  winze  from  the  first  station  is 
down  42  feet,  the  ledge  in  the  bottom  showing 
the  entire  width  of  the  shaft. 

Silver  Hill — The  water  has  been  drained 
and  sinking  of  the  shaft  resumed,  the  work 
making  good  progress,  though  some  trouble  is 
yet  experienced  from  pockets  of  water. 

Caledonia. — Work  has  been  suspended  in  the 
main  south  drift  on  the  400-foot  level,  on  ac- 
count of  the  heavy  increase  in  the  flow  of  water. 

Belchek. — Daily  yield  450  tons.  Main  in- 
cline down  76  feet  below  the  1,200-foot  level. 
The  1,300-foot  level  still  continues  opening  out 
finely.  The  cross-cut  east  from  the  main  south 
drift,  about  loo  feet  from  the  Crown  Point  line, 
is  in  about  50  feet. 

Crown  Point — Daily  vield  about  600  tons 
The  quality  of  ore  taken  from  the  lowest  levels 
shows  considerable  improvement,  running  higher 
in  gold.  The  1,300-foot  level,  especially,  is  turn- 
ing out  very  fine  ores. 

Imperial. — Work  on  the  new  machinery  and 
other  surface  improvements  is  making  steady 
progress.  During  the  week  the  new  [lump  en- 
gine was  started  up,  everything  working  with 
the  most  perfect  satisfaction. 

Ciiollai-.-Potosi. — No  ore  is  being  extracted 
from  this  mine  at  present,  the  ore  dumps  all 
being  full,  and  it  being  impossible  to  get  the  ore 
hauled  to  the  mills.  The  north-west  prospect- 
ing drift  at  the  ninth  station  is  still  driving  ener- 
getically ahead,  with  no  change  of  material  in- 
terest to  note. 

Sierra  Nevada. — Daily  yield  65  tons  of  ore, 
keeping  the  mill  steadily  running.  The  ore 
breasts  in  the  different  parts  of  the  mine  are 
not  looking  quite  so  well  as  at  our  last  report, 
although  the  value  per  ton  remains  unchanged. 

Overman. — There  is  but  little  change  to  re- 
port in  this  mine,  with  the  exception  of  a  steady 
increase  in  the  flow  of  water  from  the  face  of  the 
main  west  drift  on  the  1,000-foot  level.  About 
31  feet  have  been  added  to  this  drift  during  the 
past  week,  the  pumping  machinery  is  working 
splendidly,  keeping  the  supply  of  water  steadily 
drained. 

Knickerbocker. — The  water  tapped  last  week 
has  been  drained  and  the  main   west  drift  re- 
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paired  to  within  a  few  feet  of  the  face  of  the 
drift.  As  soon  as  the  repairs  are  eomplete,  work 
will  be  resumed  in  tiie  drift,  witli  fair  prospects 
of  speedy  and  valuable  developments. 

Senator. — After  starling;  up  last  week  it  was 
found  necessary  to  make  some  repairs  to  one  of 
the  compartments  to  the  siiaft,  which  is  being 
done  with  as  much  expedition  as  possible.  As 
soon  as  the  repairs  are  completed,  sinking  the 
shaft  will  be  resumed. 

Amzo.NA  AND  Utah. — The  new  machinery  is 
nearly  ready  to  start,  and  everytliiiig  in  and 
about  the  works  will  soon  be  in  splendid  work- 
ing condition,  so  that  the  development  of  the 
mine  can  be  prosecuted  with  all  the  vigor  possi- 
ble. 

Occidental. — A  cross-cut  west  from  the  main 
north  drift  is  in  22  feet  in  ledge  matter,  but  lias 
not  as  yet  disclosed  any  ore.  The  main  drift  is 
still  continued  to  the  northward  with  no  new  de- 
velopments to  note. 

Mint. — The  shaft  is  down  112  feet.  The  con- 
tractors completed  their  work  this  morning,  and 
it  is  the  intention  to  immediately  start  a  drift 
eastward  to  cut  and  prospect  the  ledge. 

Julia. — Good  progress  has  been  made  during 
the  past  week  in  the  ejist  diift  800-foot  level, 
and  west  drift  1,000  foot  level.  The  water 
does  not  interfere  with  the  work  in  either 
drift. 

PiCTOU. — Cross-cut  16  feet  in  rathtr  low  grade 
ore.  Ore  in  incline  shows  improvement  as  sunk 
upon.  Work  will  start  in  lower  tunnel  in  a  few 
days. 

SuTRO  TcNNEL.— Total  lenth  3,700  feet.  Work 
is  discontinued  in  all  the  shafts,  but  the  tunnel 
heading  is  being  pushed  ahead  as  usual. 

Jacob  Little. — Work  in  upper  mine  and  low- 
er tunnel  progressing  as  usual,  with  no  new  de- 
velopments to  report. 

Leo. — Incline  sinking  as  usual,  with  good 
prospects.  Some  very  good  ore  is  coming  from 
the  vein. 

Glohe. — The  two  cross-cuts  started  55  feet  up 
the  raise  from  the  main  tunnel  are  both  still  in 
good  ore. 

Kentcck. — Prospecting  the  1,300  foot  level, 
still  continues  with  no  new  developments  to  re- 
port. 

ELY   DISTRICT. 

Raymond  &  Ely. — Pioche  Record,  March  2  : 
It  is  estimated  that  100  tons  a  day  are  now  be- 
ing del.vered  for  reduction. 

Chief  of  the  Hill. — The  main  shaft  has  at- 
tained a  depth  of  167  feet  up  to  yesterday  morn- 
ing, 150  of  which  is  substantially  timbered.  A 
good  quality  of  $140  ore   is   being  hoisted  daily. 

Portland. — By  the  end  of  the  present  month, 
if  the  company  meet  with  no  bad  luck,  connec- 
tion will  be  made  between  the  winze  and  the 
main  shaft  at  a  depth  below  the  surface  of  200 
feet.  The  ledge  looks  '  well  throughout  and  has 
every  appearance  of  being  a  true  fissure  vein. 

Standard. — The  vein  is  well  defined  through- 
out the  entire  mine,  and  has  every  indication  of 
being  permanent.  A  large  quantity  of  ore  has 
been  taken  from  the  bottom  of  the  shaft,  assay- 
ing over  ?;200  to  the  ton. 

Alps — The  Alps  has  been  doing  nobly.  This 
week  it  sent  out  bullion  to  the  amount  of  $6,- 
447  35.  There  is  still  a  large  supply  of  first- 
class  ore  at  the  dump  and  the  usual  amount  is 
being  hoisted  daily. 

H0HN  &  Hunt. — Vast  quantities'of  ore  contin- 
ue to  be  hoisted— much  more  than,  in  the  pres- 
ent state  of  the  roads,  can  be  hauled  to  the 
mill. 

Amador  Tunnel. — An  immense  amount  of  ore 
is  being  run  through  the  tunnel,  much  being  of 
the  high-grade  class. 

PiOCHE. — Usual  quantity  of  ore  being  hoisted, 
and  a  new  section  being  started  at  the  dump 
piles,  it  being  impossible  to  have  the  ore  taken 
to  the  mill  as  fast  as  brought  to  the  surface. 

Silver  Peak. — T.  R.  Butler  yesterday  return- 
ed his  certificate  of  two  assays,  representing 
high  and  low  grade  ores.  The  former  assays 
lOu.So,  and  the  latter  72.26,  to  the  ton. 

Pacific  Tunnel. — A  contract  has  been  let  to 
drive   the  tunnel   in    100  feet  further,  and  when 


this  is  done  it  is  the  intention  of  the  company  to 
immediately  let  another  contract. 

Star  of  the  Union. — This  ledge  continues  to 
show  increased  vein  body  and  high-grade  ore. 

Mf.adow  Vallev. — Some  difficulty  has  been 
experienced  in  getting  ore  hauled  to  the  mills, 
and  there  is  a  tremendous  quantity  of  ore  at  the 
dumps,  of  all  grades. 

Chief  East  Ex. — The  ledge  has  improved 
much  in  tlu;  bottom  of  the  shaft  the  last  week. 
There  is  rich  ore  on  both  the  foot-wall  and  the 
hanging  wall,  and  the  vein  is  widening  as  sink- 
ing progresses. 

Idaho. 

Red  Jacket. — Owyee  Avalanche,  February  22  : 
There  is  now  considerable  excitement  about  the 
rich  strike  in  this  mine.  After  running  the  adit 
level  600  feet  north  they  came  apparently  to  the 
end  of  the  vein  ;  but  drifting  about  twenty  feet 
west,  they  struck  it  again  and  are  now  running 
north,  with  about  250  feet  to  run  in  order  to 
reach  the  north  shaft  which  is  90  feet  deep.  This 
will  give  a  continuous  body  of  ore  850  feet  in 
length,  with  i;50  feet  of  backs.  This  rich  body 
of  ore  commenced  with  a  3-foot  vein,  and  is  now 
20  feet  wide,  increasing  in  richness  and  size  as 
they  go  down.  It  is  wonderful  to  behold.  By 
the  liglit  of  a  candle,  free  gold  and  pure  silver 
can  be  seen  sparkling  through  it  everywhere. 
Mr.  Miller  has  made  a  milling  test  of  30  pounds 
of  the  ore,  which  yielded  at  the  rate  of  ^1,600 
per  ton. 

Ida  Ell.more. — The  prospects  of  this  mine  are 
favorable.  The  9th  level  drift  is  in  about  60  feet 
on  a  vein  from  four  to  five  feet  in  width  of  high 
grade  ore. 

Golden  Chariot. — The  prospects  of  this  mine 
are  encouraging.  At  present  the  mine  is  yield- 
ing about  eight  tons  of  ore  per  day. 

Illinois  Central. — This  mine  continues  to 
yield  a  rich  quality  of  ore. 

Belle  Peck. — Mr.  Peek  is  still  prospecting  his 
mine  with  favorable  results.  He  has  proved  the 
rich  chimney  to  extend  over  100  feet  in  length, 
and  has  25  tons  of  ore  on  the  dump  which  he 
thinks  will  yield  upwards  of  $100  per  ton. 

War  Eagle. — Nothing  doing  in  this  mine  at 
present. 

Mahogany. — Richer  than  ever  in  the  6th  level 
south,    and    shipping  a  large  amount  of  bullion. 

Empire. — Taking  out  a  large  amount  of  ore 
and  striking  it  richer  and  more  extensive  than 
ever. 

Moutana. 

Gold  Canyon.  —  Correspondent  New  North 
West,  February  22  :  There  are  two  companies 
working  here  this  winter,  but  with  what  result  is 
not  known.  Jones  &  Co.  struck  a  very  rich  de- 
posit of  gravel  in  the  claim,  from  12  to  15  feet 
thick,  which  will  pay  from  $25  to  §50  per  day  to 
the  hand,  and  there  is  ground  enough  to  last 
them  for  a  number  of  years.  Williams  &  Co. 
are  taking  out  pay  dirt  with  very  flattering  pros- 
pects. 

Butte  Mines — March  1 :  A  gentleman  from 
Butte  has  handed  us  some  splendid  samples  of 
ore  which  Mr.  Gilchrist  is  now  taking  out  of  the 
Parrot  lead,  the  rock  and  crevice  showing  better 
than  ever  before.  The  lead,  which  pinched  at 
one  place  to  4  inches,  has  widened  out  and  con- 
tinues to  widen  regularly  at  the  depth  of  110 
feet,  to  which  depth  the  shaft  is  now  sunk.  The 
samples  handed  us  are  very  rich  in  horn  silver 
and  copper.  Our  informant  says  the  bottom  of 
the  shaft  for  ten  feet  glitters  with  silver  as  the 
light  is  passed  along  it.  Six  men  are  at  work  in 
the  shaft,  but  are  working  at  some  disadvantage 
from  water. 

Some  parties  are  getting  out  ore  on  the  Mos- 
cow, but  the  snow,  which  is  three  feet  deep  on 
the  hills  above  Butte,  prevents  considerable  rep- 
resentation and  development  which  would  oth- 
erwise be  done. 

Colorado. 

T.  J.  Sale,  operating  for  the  Edgar  Company, 
has  a  large  quantity  of  galena  ore  out,  and  an 
unlimited  quantity  in  sight.  It  is  rich  in  lead, 
and  carries  a  fair  per  cent,  of  silver.     If  we  had 


the  right  kind  of  reduction  works,  or  a  market 
for  the  galena  ore,  the  Edgar  would  be  one  of 
the  biggest  things  in  that  end  of  the  county.  It 
is  without  doubt  the  same  vein  as  the  Whale 
lode.  Mr.  Sale  is  a  careful,  efficient  mining  Su- 
perintendent. 

The  large  body  of  rich  ore  recently  found  in 
the  Terrible  Mine,  continuous  to  hold" out,  being 
from  ton  to  twelve  inches  thick  in  the  head  of 
the  drift,  and  a  similar  vein  at  the  bottom  of  the 
shaft.  This  ore  is  remarkably  rich,  the  lowest 
assays  .show  it  to  contain  826  ozs.  of  silver.  We 
are  glad  to  know  that  the  prospects  of  this  Com- 
pany for  a  profitable  season  are  so  flattering. 

The  discovery  of  rich  ore  in  the  Shea  shaft, 
on  the  Colorado  Central,  made  yesterday,  has 
created  quite  a  stir  among  the  owners  of  stock 
in  that  remarkable  deposit  of  ore.  It  now 
seems  quite  probable  that  this  will  prove  the 
largest  and  richest  body  of  ore  ever  found  on 
Leavenworth  mountain. 

A  VEIN  of  rich  ore  two  feet  in  thickness  has 
been  found  in  the  discovery  shaft  of  the  Color- 
ado Central  lode.  It  is  the  largest  and  richest 
deposit  of  silver  ore  found  in  this  county  for  a 
long  time.  We  learn  that  the  parties  owning  a 
lease  on  this  lode  next  west  of  the  discovery 
claim  struck  ore  yesterday. 

The  Silver  Spring  lode  on  Sherman  mountain, 
is  likely  to  become  one-  of  the  producing  mines 
in  a  short  time.  Some  preliminary  work  done 
last  week  developed  a  good  pay  vein  of  ore  which 
contains  gray  copper.  The  owners  of  this  prop- 
erty propose  to  erect  a  shaft  house  and  go  to 
work  energetically.  We  wish  them  success. — 
Colorado  Miner,  March  %th. 

Arizona. 

Local  Mining  Operations. — Arizona  Citizen, 
March  1  :  Some  months  ago  D.  A.  Bennett,  Thom- 
as Hughes  and  others  leased  the  steam  works  of 
the  Santa  Rita  Sawmill  Co.,  moved  them  into  the 
Patagonia  mountains,  and  we  believe  have  ever 
since  been  conducting  quite  an  extensive  mining 
business  in  taking  out  and  smelting  ore.  This 
movement  was  taken  in  the  belief  that  the  Apa- 
ches would  permit  work  to  be  continued  there,  and 
thus  far  they  have  done  so.  This  new  start  over 
that  way  for  the  first  timein  over  five  years,  embol- 
dened others  to  explore  that  region  so  well  known 
to  be  full  of  mineral  wealth,  until  now,  as  per  re- 
port of  Mr.  Bennett,  more  than  200  men  are  ex- 
ploring for  or  developing  mines  already  found 
thereaway. 

A  company  propose  to  erect  reduction  works 
on  the  upper  San  Pedro  and  open  up  and  work 
a  mine  near  the  stream.  For  this  purpose,  we 
understand  an  order  has  been  sent  to  San  Fran- 
cisco for  machinery. 

Parties  are  developing  several  mines  about  35 
miles  to  the  southwest  of  Tucson.  Judged  by 
returns  received  of  samples  tested  in  San  Fran- 
cisco, they  are  confident  of  being  able  to  make  a 
profit  by  shipping  the  ore  to  Yuma  by  wagon.s 
and  thence  by  steamer  to  San  Francisco,  for  sale. 
This  class  of  ore,  we  are  told,  is  abundant. 

Some  30  odd  miles  westward  from  Tucson  3 
men  are  working  on  mines  with  very  encouraging 
prospects.  Considerable  of  the  ore  contains 
enough  gold  to  enable  a  man  to  make  from  $2  to 
$2.50  per  day  with  a  hand  mortar,  and  that  they 
intend  to  construct  arastras  very  soon.  Water 
seems  to  be  plentiful  within  a  few  feet  of  the  sur- 
face and  some  springs  are  near  by,  and  the  coun- 
try abounds  in  excellent  pasturage.  A  vein  of 
white  marble  is  also  reported  to  extend  for  many 
miles  in  this  section. 

Quartz  Mining. — Arizona  Miner,  March  1  : 
The  Del  Pasco  mill  and  arastras,  Mr.  Pointer's 
arastra,  on  Lynx  Creek,  Mr.  Cullumber's  small 
mill  at  Walnut  Grove,  and  many  other  "  ma- 
chines "  are  now  running  or  soon  will  be,  so  that 
we  confidently  look  for  a  yield  of  from  $3,000  to 
$4,000  per  day  from  this  time  on. 

Parties  are  piping  in  their  hydraulic  claims  on 
lower  Lynx  Creek,  taking  out  not  less  than  $200 
per  day. 

Yuma  CouNTy. — Work  on  the  Constantia  will 
soon  be  renewed,  under  a  new  superintendent. 
The  mill  is  one  of  t'le  best  on  the  coast. 
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COAST     REVIEW. 


Our  Mining  Interest. 

If  our  people  do  not  wholly  mistake  the  signs 
of  the  times,  the  good  time  lor  Arizona  has  come 
at  last.  At  this  time,  every  mountain  stream  in 
this  portion  of  the  Territory  is  well  supplied  with 
water,  and  the  mountains  arc  well  stored  with 
snow,  so  that,  come  what  may,  our  placer  miners 
may  count  upon  a  three  months'  sujjply  of  water 
for  washing  the  rich  gravel  of  their  clainis.  Then 
our  quartz  miners  have  equal  cause  for  rejoicing 
and  for  looking  forward  to  a  |)rosperous  season 
of  ore  cushing  and  gold  saving. 

Already,  we  see  consideralde  movement  among 
owi'crs  of  placer  claims  which  have  scarcely  been 
disturbed  since  the  S[)ring  of  18G8. 

Thursday  last,  Col.  II.  A.  IJigelow  and  some 
four  or  five  men,  with  ])ack  animals  laden  with 
p.ovisions,  mining  tools,  etc.,  left  Frescott  for 
diggings  on  lower  Lyp.x  Creek,  from  which  dig- 
gings we  conlidently  look  for  very  favorable  re- 
sults during  the  next  month. 

Over  near  the  Ilassayampn,  Messrs.  George 
Lount,  L.  Alter  and  others  arc  preparing  to  tiluicc 
in  their  "  dry  "  digirings.  On  the  Hassayampa, 
on  Big  Bug,  Lynx  and  other  creeks,  and  in 
gulches  which  run  into  said  creeks,  miners  are 
working  with  a  will.  Black  Canyon  Creek,  Oak 
Creek,  Turkey  Creek,  etc.,  will  not  be  forgotten, 
as  we  hear  of  parties  who  arc  now  fitting  out, 
with  a  view  of  working  them. 

MOHAVE  COUNTY. 

Concerning  mines  and  mining  in  this  county, 
attention  is  directed  to  the  letter  which  we  copy 
elsewhere,  from  the  Alta,  of  !San  Francisco,  Cal- 
ifornia.— Arizona  Miner. 


Resources  of  Utah. 


STATISTICS    OF   PROGRE.SS    DURING   THE    YEAR    1873. 
8D.VI.NIARY    FOR   THE    MONTH  OF  FKUUUAUY. 

[From  the  Salt  Lake  Tribvne.\ 

THE    WEATHER. 

The  continuous  snow  storms  durinjr  the  pres- 
ent month  have  checked  prospecting,  materially 
interfered  with  the  opening  of  new  mines,  and 
also  communication  with  the  mining  camps,  on 
account  of  the  roads  being  blockaded,  thereby 
causing  much  dilliculty  in  the  transportation  of 
ores  and  supplies,  the  raw-hide  train  move- 
ment inaugurated  in  Little  Cottonwood  by  Mr. 
Carylle,  has  been  of  incalculable  benefit,  as  it 
seems  to  work  equally  well,  let  the  weather  be 
never  so  stormy.  Large  quantities  of  ore  have 
been  freighted  from  the  mines  to  the  furnaces  by 
this  method  of  transportation  and  constant 
communication  with  the  camps  secured.  The 
following  items  received  by  telegraph  on  the 
13th  of  February  show  the  severity  of  storms 
at  that  date : 

Alta,  Little  Cottonwood,  snow  twelve  feet  on 
the  level,  more  falling— Sand  Ridge,  between 
Kaysville  and  Ogden,  snow  four  feet  along  the 
track  of  the  Utah  Central  Railroad — North  of 
Corinne,  snow  two  and  one-half  feet  on  the 
level — Between  Franklin,  north  end  of  Cache 
Valley  and  Bear  Lake  Valley,  snow  is 
twelve  feet  on  the  level — In  Ogden  it 
was  snowing  yesterday  evening  with 
wind  blowing  —  Logan,  snowing  and  blowing 
furiously  —  Provo,  cloudy  with  about  five 
inches  of  snow  —  In  Nephi  and  Sanpete,  it 
was  snowing  and  blowing  last  evening— In  St. 
George  it  had  been  raining  hard  from  9  a.  m.— 
At  Beaver  the  snow  was  six  inches  deep,  still 
snowing  and  blowing  at  eight  o'clock  last  night. 

LITTLE   COTTONWOOD    DISTRICT. 

Snow  has  varied  during  the  month  from  eight 
to  fourteen  feet  on  the  level,  nevertheless  work  has 
been  vigorously  prosecuted  on  the  Hiawatha,  Last 
Chance,  Jlontezuma  and  Savage  mines,  belong- 
ing to  the  Utah  Windsor  Mining  Company.  De- 
velopments are  going  on  in  the.se  mines  with 
'  bright  prospects  in  the  future.  A  four  foot  vein 
of  rich  ore  has  been  st.-uck  in  the  Savage.  Veins 
of  ti.e   Montezuma,  Hiawatha  and   Last  Chance 


are  not  so  large,  but  produce  high  grade  ore.  It 
is  pro])oscd  to  have  all  the  ores  from  these 
mines  smelted  at  the  Saturn  works,  Sandy 
Station.  Work  is  also  going  on  in  the  High- 
land Chief  and  Stoker,  on  Emma  hill,  also  in  the 
Laramie,  Darlington,  City  of  Rock,  Topcka,  Im- 
perial, and  others  on  Davenport  hill.  Operations 
on  the  Emma  Mine  have  not  slackened.  A  full 
crew  of  hands  is  kept  constantly  employed,  and 
the  ore  turned  out  is  in  (piality  quite  up  to  the 
average.  A  shaft  has  just  been  completed  eighty 
feet  below  the  lowest  level  and  drifting  from  tiiis 
shaft  will  be  immediately  commenced.  Upwards 
of  eight  hundred  tons  of  ore  are  sacked  up  and 
stored  in  the  ore  houses  ready  for  shipment. 

The  Flagstaff,  Vallejo  and  (irizzly  Mines  con- 
tinue to  be  actively  worked,  and  keep  adding  to 
their  piles  of  ore.  Work  on  the  Davenport  and 
Matilda  mines  was  |)artially  suspt'iided  during 
the  latter  part  of  last  month  and  beginning  of 
the  present,  on  account  of  the  difficulty  in  trans- 
porting the  ores,  but  work  has  been  resumed 
with  a  full  force  of  men. 

THE    NORTH    STAR    MINE. 

A  large  qtiantity  of  ore  is  on  the  dumps  and 
plenty  sacked  up  and  ready  for  shipment. 

The  prospects  of  the  J'rederick  Mine  are  very 
favorable  for  the  coming  season  ;  work  is  being 
daily  performed  on  it,  and  the  indications  are 
very  satisfactory. 

The  Wellington  Mink. — It  is  currently  re- 
ported that  another  large  body  of  high  grade 
ore  has  been  struck,  but  of  the  estimated  quan- 
tity in  sight  we  have  no  inlbrmation. 

The  Utah  Tunnel  Company  are  reported  to 
have  reached  ore  of  a  supei  ior  ciuality,  and  are 
very  hopel'ul  of  increased  success. 

the  Phenix  and  Equitable  Tunnels  are  being 
vigorously  worked,  and  indications  are  promis- 
ing. 

The  Reliance  Tunnel  was  located  in  1871  and 
incorporated  in  Salt  Lake  City,  July  30ih,  1872. 
President,  Philip  Pugsley ;  Secretary,  E.  R. 
Golding.  Capital  stock,  §800,000,  divided  into 
80,000  shares  of  $10  each.  This  tunnel  is  now 
in  180  feet  and  has  passed  through  a  fine  vein  of 
ore.  A  contract  has  been  let  to  run  500  feet  by 
means  of  a  steam  drill.  The  tunnel  is  about  GOO 
feet  below  and  south  of  the  Illinois  Tunnel,  and 
is  calculated  to  pass  through  the  Emma  and 
other  celebrated  mines  at  a  great  depth. 

The  Gladiator  Tunnel  and  Mining  Company 
was  located  in  Julv,  1869,  and  incorporated  Feb- 
ruary 14th,  187'i.^  A.  S.  Gould  President; 
Charles  A.  Gould,  Secretary.  Work  on  this 
tunnel  has  been  done  to  the  extent  of  440  feet, 
crossing  several  first-class  veins,  but  no  drifting 
has  yet  been  done,  it  being  the  intention  to  con- 
tinue the  work  until  the  whole  length  of  the  lo- 
cation, 3,000  feet,  is  reached.  The  prospects 
are  said  to  be  very  flattering  as  to  striking  rich 
veins  and  deposits.  Work  has  been  going  on 
all  winter,  and  will  be  steadily  continued  to- 
wards completion. 

The  narrow-guage  railroad  now  being  built  by 
the  Wasatch  and  Jordon  Valley  Company,  com- 
menced track-laying  before  the  late  storms  set  in, 
and  although  laboring  under  great  difficulties, 
through  bad  weather,  have  already  about  three 
miles  of  iron  down.  The  locomotive  is  en  route, 
and  may  be  expected  any  day. 

parley's   PARK    DISTRICT. 

In  this  district  the  Park  Silver  Mining  Com- 
pany, incorpoiated  in  Michigan,  December,  1872, 
are  sinking  a  shaft  150  feet  on  the  Flagstafi 
Mine,  and  are  now  down  about  40  feet.  Over 
five  tons  of  ore  are  being  taken  out  of  the 
mines  per  diem. 

The  Penisualar  Mining  and  Tunnel  Company, 
organized  in  Salt  Lake  City  November  8th,  1872. 
Capital  stock,  $!2,000,0o0.  Officers — George  C. 
Bates,  President ;  F.  A.  Nimms,  Secretary  and 
Treasurer :  W.  H.  Howland,  Superintendent. 
This  company  proposes  to  tap  seven  different 
veins.  Their  operations  are  carried  on  in  Snake 
Creek.  A  tunnel  has  been  commenced  and  is 
already  in  seventy-five   feet.      The  first  of    the 


seven  veins  has  been  reached,  and  is  pronounced 
to  1)0  a  very  fine  body  of  ore. 

The  Ilowlaud  tunnel  is  being  driven  ahead  ;  it 
is  already  in  between  225  and  250  feet,  and  the 
indications  are  that  a  body  of  ore  will  very 
shoi'tly  be  reached. 

The  Wasatch,  St.  Joseph,  Etna  and  Esther 
mines  show  excellent  proii])ects.  W^ork  on  them 
has  been  temporarily  suspended,  but  will  shortly 
be  resumed. 

The  Flagstaff  Mining  Company  was  organized 
in  Michigan  in  Deeemiier,  1872,  with  a  capital 
stock  of  $500,000.  The  officers  are  — L.  G. 
Mason,  Vice  President ;  A.  H.  Morrison,  Treas- 
urer; F.  \.  Nimms,  Secretary. 

TiiK  Pioneer  Mine. — Work  will  be  resumed 
on  this  mine,  weather  permitting,  in  or  about 
the  middle  of  April,  with  a  force  of  about  25 
men.  It  is  the  intention  to  sink  a  shaft  on  the 
vein  at  the  south  side  of  the  hill  to  a  depth  of 
200  feet  and  to  run  a  drift  from  the  north  to  the 
south  side  of  tiie  hill,  so  as  to  tap  the  txittom  of 
the  shaft.  A  road  will  also  be  constructed  to 
join  the  Pinyon  road,  with  a  view  of  facilitating 
the  transportation  of  ore  taken  out  from  the 
workings.  A  large  body  of  ore  is  exposed  by  a 
break  from  the  top  of  the  hill.  The  body  is 
aliout  four  and  a  half  feet  in  width,  and  assays 
70  oz.  in  silver  and  39  ])er  cent,  in  lead  to  the 
ton.  A  shute  will  be  constructed  from  the  old 
dump  running  to  the  roadway  at  the  bottom  of 
the  hill.  An  ore  house  will  also  be  constructed, 
and  a  large  boarding  house  for  the  men  employ- 
ed in  the  works.  This  property  gives  every 
proniise  of  being  as  fine  as  any  in  the  Territory, 
and  is  said  to  be  second  to  none  in  the  district. 
Ten  tons  of  ore  from  this  mine  was  sold  in  this 
city  in  the  fall  of  1872,  and  yielded  a  net  profit 
of  4;'.K)  per  ton  after  ])aying  all  expenses.  A 
rumor  is  current  that  the  property  has  recently 
changed  hands,  but  wc  arc  not  advised  as  to  the 
names  of  the  buyers. 

BINGHAM    CANYON. 

Some  changes  have  taken  place  in  the  man- 
agement of  the  Winnarnuck  Mines  and  Smelting 
Works  recently  sold  to  a  German  Company. 
(Jovernor  G.  L.  Woods  and  Richard  R.  Hawkins, 
Esq.,  have  been  elected  to  the  offices  of  resident 
directors. 

The  Last  Chance  Mine  is  being  thoroughly 
worked.  A  shaft  has  been  sunk  300  feet  below 
the  discovery  shaft  and  intersected  at  that  point 
by  a  tunnel  350  feet  in  length.  The  shaft  sunk 
below  the  tunnel  125  feet  has  two  sets  of  leads 
driven  above  tunnel  level.  A  tunnel  level  driven 
east  and  west  on  the  course  of  vein,  and  two 
sets  of  leads  started  below  the  tunnel.  The  lode 
throughout  averages  25  inches,  and  the  ore  as- 
says from  $50  to  §230  per  ton  in  silver  and  gold. 
About  500  tons  of  ore  are  on  the  dump,  averag- 
ing §85  per  ton.  270  tons  were  lately  sold  at 
§50  per  ton  net  on  the  dump,  the  buyers  to  take 
it  away.  The  quantity  of  ore  developed  by  the 
various  workings  now  fully  justifies  the  erection 
of  furnaces,  which  will  be  shoitly  commenced, 
so  as  to  be  ready  when  the  narrow-guage 
connection  with  Bingham  City  and  Sandy  is  ef- 
fected. 

The  Spanish  Mine  has  recently  been  sold  for 
a  large  sum  of  money,  to  a  wealthy  New  York 
company,  and  we  believe  it  is  their  intention  at 
an  early  day  to  erect  smelters  for  the  reduction 
of  the  ore,  of  which  there  seems  to  be  an  almost 
inexhaustible  supply. 

The  Utah  Silver  Mining  Company. — An  in- 
crease of  capital,  to  the  extent  of  £28,000,  is 
being  raised  in  Loudon  to  carry  on  work.  A  new 
Superintendent  has  been  appointed  in  place  of 
Mr.  Murphy,  the  late  incumbent.  Wc  also  learn 
that  Air.  Isaac  Baleman  has  been  elected  to  the 
office  of  Resident  Director.  Work  will  be  re- 
commenced as  soon  as  the  requisite  funds  come 
to  hand  from  England.  The  bulk  of  the  ore  will 
be  dressed  at  the  mines,  and  either  sold  in  the 
Territory,  or  shipped  to  England.  The  dressing 
of  the  ore  will  be  done  by  a  machine  at  the  Com- 
pany's works,  supplemented  by  Cornish  rollers  to 
be  sent  from  England. 
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OPHIR  DISTRICT. 

Dry  Canyon. — Owing  to  the  unusual  depth  of 
snow,  which  avevngos  hct^'oen  three  and  four 
feet,  Uiiniiig,  and  general  business  is  very  dull. 

TiiK  MoNTO  .Mi.«*E  has,  nevertheless,  been  ac- 
tively worked  by  a  force  of  from  twenty  to 
twenty-five  men,  and  the  ore  turned  out  is  said  to 
be  rieher  than  ever. 

TiiK  Mountain  Chief  is  looking  remarkably 
well.  A  large  body  of  high  grade  ore  was  struck 
in  the  shaft  about  the  middle  of  the  month. 

TiiK  Emi'oiua,  Evknin(}  Star,  Shoo  Fly,  Mag- 
nolia,   ClIlCAOO,    HlDDKN    TllKA.SUKK,    AND    OSCKO- 

LA,  are  all  worked  more  or  less,  and  present  fine 
appearances.  The  latter  has  a  shaft  down  two 
hundred  feet. 

The  Utah  Queen,  Converse,  and  Miami,  re- 
cently sold  to  Eastern  capitalists,  are  being 
•worked  successfully  to  the  satisfaction  of  the  pres- 
ent owners.  The  Company  will  shortly  commence 
the  construction  of  a  boarding  house,  ore  houses, 
sheds,  etc. 

The  KisiNo  Sun  Co.v.solidatiov,  consisting  of 
the  Mid-Ddy,  Rising  Sun,  and  Monitor  mines,  is  a 
fine  property,  and  as  far  as  developed,  shows  as 
well  as  any  mines  in  the  camp.  Work  has  been 
temporarily  suspended,  but  will  be  resumed  in  a 
few  days. 

The  Bella  Wilfer. — Recently  rich  strikes  are 
reported  to  have  been  made  in  this  mine,  and  the 
owners  feel  nineii  encouraged. 

The  New  Jersey  Milling  Company. — Messrs. 
Hendrickson  and  Krauss,  of  this  Company,  have 
arrived  at  the  scene  of  their  future  labors,  and 
are  busily  engaged  in  making  preparations  for 
active  operations  in  the  spring. 

Lion  Hill,  East  Canyon. — The  prevalence  of 
severe  storms  prevented  transportation  of  sup- 
plies, and  to  a  great  extent  communication  with 
the  mining  camps,  for  nearly  a  month  ;  and,  as  a 
consequence,  work  of  all  kind  was  suspended ; 
but  the  roads  have  been  since  opened,  and  there 
is  now  some  activity.  Our  esteemed  citizen, 
Charley  Price,  Esc].,  has  in  his  possession,  a  five- 
ounce  specimen  of  horn  silver,  taken  from  a  mine 
in  this  district,  of  which  he  is  a  fourth  owner. 
The  assay  value  of  the  specimen  is  J;27,<)00  to 
the  ton.  The  shaft  in  the  mine  is  down  about 
fifty  feet,  and  a  rich  four-foot  lead  is  opened.  We 
understand  that  §300,000  has  been  oifered  and 
refused  for  the  mine. 

The  owners  of  mines,  and  merchants,  in  both 
of  the  above-named  camps,  look  for  lively  times 
after  the  fine  weather  sets  in. 

AMERICAN    FORK   CANYON. 

Work  of  all  kinds  at  this  canyon  has  been  at  a 
stand-still  all  the  month.  The  Miller  mine.  Sul- 
tana smelters,  American  Fork  railroad,  and  the 
Wood  and  Fuel  Company,  have  all  suspended 
operations  for  the  present.  Major  Wilkes,  Gen- 
eral Manager,  and  Mr.  Lowell,  Resident  Secretary, 
besides  otlier  officials  connected  with  the  Miller 
mine,  the  Sultana  works,  and  American  Fork  rail- 
road, have  resigned  their  positions ;  the  places  of 
thet  wo  former  have  been  supplied  by  S.  DeWolfe, 
Esf|.,  as  Manager,  and  Mr.  McNamee,  as  Secretary. 
The  former  is  a  law  partner  of  R.  N  Baskin,  Esq., 
of  this  city;  and  the  latter  has  for  some  time 
past  been  head  book-keeper  to  the  firm  of  Walk- 
er Brothers. 

TINTIC   DISTRICT. 

Eureka  City. —  Times  are  very  dull  in  that 
city,  owing  to  the  deep  snow  and  severity  of  the 
weather.  We  are  informed  that  the  Eureka  Com- 
pany will  resume  work  on  a  large  scale  as  soon  as 
practicable. 

Greelky  Springs. —  In  this  district,  Harmon, 
Hendei-son  &;  Co.,  and  another  Company,  are  run- 
ning tunnels  there  with  excellent  prospects,  work- 
ing twenty- lour  men.  The  Comstock  lode  is 
much  talked  about. 

HoMANsviLLE. — The  Wyoming  Custom  Mill  is 
doing  well.  The  Eureka  mill  has  temporarily 
suspended  operations  for  repairs. 

CopPEROPOLis.  —  The  Mammoth  Copperopolis 
and  Crismou's  Mammoth,  the  Swansea,  Sunbeam, 
Milton,  Black  Dragon,  Golden  Treasure,  Ruby, 
Chicago,  Saratoga,  and  some  of  the  Pioche  com- 


pany's mines,  rank  favorably  with  any  mines  in 
the  Territory.  The  two  former  have  increased 
the  number  of  their  employees. 

Silver  City  is  considered  to  be  as  good  a 
mining  camp  as  any  in  the  city.  Notwithstand- 
ing the  deep  snow,  some  prospecting  is  going  on 
with  favorable  results. 

Tiiitie,  from  all  accounts,  appears  to  be  a  very 
desirable  mining  district,  and  one  that  should  not 
be  passed  over  by  capitalists  desiiiiig  to  make 
investments  in  mining  property.  Added  to  the 
fact  of  the  large  number  of  true  fissure  veins 
which  have  been  discovered,  is  the  circumstance 
of  ihe  claims  being  in  the  hands  of  men  with 
small  means,  who,  for  a  moderate  consideration, 
would  bo  willing  to  enter  into  equitable  arrange- 
ments with  any  one  I'urnishing  the  necessary 
means  to  develop  their  property  —  are  the  facili- 
ties for  working  the  mines,  which  are  equal  to 
any  other  distiict  in  the  Territory,  timber  being 
both  close  and  in  great  abundance,  while  the 
mines  can  be  worked  both  winter  and  summer, 
being  approachable  by  wagons  at  all  seasons  of 
the  year — and,  lastly,  Tiutic  is  surrounded  by  the 
most  productive  agricultural  valley's  in  the  Terri- 
tory, which  in  a  very  short  time  will  be  within 
easy  reach  of  two  railroad  lines,  the  Utah  South- 
ern on  the  east,  running  up  Utah  Valley,  and  the 
Salt  Lake  and  Pioche  Railway,  running  down 
Tintic  Valley,  either  through,  or  in  close  proxind- 
ty  to  the  mining  camp. 

CAMP   FLOYD    DISTRICT. 

The  Quken  of  the  West  Mine  is  owned  by  a 
company  in  Detroit,  Michigan,  and  was  organized 
in  November,  1872,  since  which  time  work  has 
been  pushed  forward,  and  they  arc  taking  out 
very  rich  ore,  which  is  being  milled  by  Messrs. 
Hussey  &  Baxter,  at  their  mill  in  Fairfield,  not  far 
from  the  mine.  The  results  are  highly  satisfac- 
tory, the  ore  yielding  sJ-iUO  to  the  ton.  The  bul- 
lion is  1)95  fine — which  is  an  extraordinary  degree 
of  fineness.  There  is  now  1,0(10  tons  of  ore  on 
the  dump,  with  thousands  more  in  sight.  The 
company  proposes  building  a  mill  of  their  own  as 
early  in  the  spiing  as  possible. 

The  FairfiEld  Mill. — This  mill,  OAvned  by 
Hussey,  Baxter  &  Co.,  is  located  at  Fairfield, 
Camp  Floyd.  It  was  started  about  the  20th  of 
last  month,  and  is  in  successful  operation  on  ores 
from  the  Queen  of  the  West  mine  at  Lewiston. 
The  system  adopted  is  dry  crushing,  by  the  Dodge 
crusher,  and  pulverizing  by  the  attrition  null. 
From  thence  the  pulp  is  taken  to  the  Dodge  pans, 
then  amalgamated,  and  flowed  into  the  Dodge 
settlers,  which  collects  all  the  quicksilver  that 
that  may  possibly  pass  off  in  the  pulp  from  the 
pans,  the  process  is  said  to  work  perfectly,  the 
results  averaging  about  90  per  cent,  of  assay 
value.  About  ten  tons  of  ore  can  readily  be 
worked  a  day,  and  the  engine  power  is  abundant 
for  double  the  amount  of  work. 

STAR    DISTRICT. 

This  district  is  divided  into  five  camps,  known 
respectively  as  the  North,  South,  East,  West  and 
Middle  camps.  The  mines  in  East  camp,  are  bet- 
ter known  as  the  "Foothill  Mines." 

At  North  Star,  the  Hickory  is  a  prominent 
mine,  the  ore  from  which  assays  $80  per  ton  in 
silver.  Next  may  be  classed  the  Shenandoah,  the 
Midas,  and  the  Rebel.  The  Lake  Superior  mine, 
in  the  same  district,  contains  rich  copper  ore,  and 
is  highly  prized. 

At  South  Star  the  best  developed  mine  is  the 
St.  Mary.  The  shaft  is  75  feet  deep  and  shows 
a  continuous  vein  four  feet  in  width.  Average 
assay  value  of  the  ore  is  $100  silver  and  $40  per 
cent.  lead.  The  vein  is  true  fissure  in  a  quartz- 
ite  formation.  In  this  district  is  also  the  Pitney 
mine,  samples  of  ore  from  which  have  assayed 
from  $240  to  $1,800  in  silver.  Also  the  Bibbins 
lode,  which  has  a  tunnel  over  300  feet  in  length  ; 
the  ore  is  chloride  and  high  grade.  The  Gentile 
lode  is  also  in  the  same  district  ;  it  is  a  contact 
vein  lying  between  a  granite  and  quartzite  form- 
ation. The  average  assay  value  of  the  ore  is 
$187  in  silver  and  gold  and  40  per  cent,  in  lead 
to  the  ton. 

At  East  Star  (the  foot  hills)  prospecting  is  be- 


ing carried  on  with  great  energy,  large  bodies  of 
ore  have  been  recently  struck,  and  discoveries  so 
far  are  very  satisfactory. 

At  West  Star,  on  the  Temperance  and  Medusa 
group,  a  large  quantity  of  work  has  been  done, 
including  a  tunnel  2SU  feet  long,  a  shaft  ti8  feet 
deep,  another  60  fiH't,  and  others  varying  from 
10  to  30  feet.  On  the  dump  there  is  about  3t)0 
tons  of  ore.  The  character  of  the  ore  is  milling, 
and  assays  jfiSO  in  silver  to  the  ton.  The  Flora 
is  another  good  mine  of  smelting  ore,  com))osed 
of  carbonates  and  galena,  and  assays  from  $40  to 
to  $700  per  ton.  About  150  tons  are  on  the 
dump.  There  are  three  shafts,  respectively,  125, 
50  and  40  feet  deep,  besides  four  or  five  others 
ten  or  twelve  feet  deep.  The  Look-out,  in  the 
same  camp,  is  a  twenty-inch  vein  of  rich  ore,  as- 
saying in  some  cases  $400  in  silver  to  the  ton. 
There  are  also  the  Mnggyar  and  Lady  of  the  Lake, 
both  rich  and  valuable  mines. 

In  Middle  Camp  the  Jupiter  mine  has  a  shaft 
sunk  on  it  GO  feet  deep.  A  crevice  ox  high  grade 
ore  has  continued  all  the  way  down.  The  vein 
is  in  limestone.  The  locations  on  Clipper  Hill, 
near  by,  are  in  a  quartz  formation  and  are  highly 
spoken  of. 

beaver  lake  district, 

About  twelve  miles  from  Star,  is  rather  a  recent 
discovei'y,  but  promises  well.  The  San  Francisco 
mine  has,  we  are  told,  been  sold  to  some  capital- 
ists who  are  at  work  developing  it.  The  Fair- 
view  is  a  rich  copper  mine  and  has  a  shaft  on  it 
fifty  feet  deep.  The  Teeumseh  is  a  fine  vein  of 
horn  silver.  Considerable  work  has  been  done 
on  it.  The  Big  Mountain  shows  good  prospects, 
samples  of  the  ore  have  given  by  assay  $800  in 
silver  and  sixty  per  cent,  lead  to  the  ton.  Some 
of  the  ores  in  this  district  contain  forty  per  cent, 
in  copper  to  the  ton. 

SAN   FRANCISCO    DISTRICT 

Is  about  250  miles  south  of  Salt  Lake  City  and 
14  miles  northwest  of  Star  district.  The  Flor- 
ence mine  is  down  110  feet  on  a  four-foot  ledge, 
which  yields  by  assay  $100  in  silver,  $45  in  gold 
and  30  per  cent,  lead  to  the  ton.  Other  noted 
mines  in  this  districi  are  the  Captain  Bill,  Emma, 
Granite,  State,  Hugo,  St.  John's  and  St.  Mary's. 
The  Massachusetts  shows  a  vein  83  feet  wide  on 
the  surface  at  a  depth  of  50  feet,  fine  specimens 
of  oxide  and  native  copper  are  developed,  con- 
taining from  30  to  75  per  cent,  of  copper.  The 
ore  also  carries  a  large  percentage  of  gold  and 
silver.  The  Champion  is  a  three-foot  vein  of  ga- 
lena and  carbonates,  assaying  $liO  in  silver  and 
35  pc4'  cent,  in  lead.  The  Robert  E.  Lee  and 
Red  Warrior  are  also  promising  mines. 

On  the  more  elevated  portions  of  the  moun- 
tains are  the  Silveropolis  group,  having  veins  of 
mammoth  proportions.  The  ore  from  these  lodes 
contains  gold,  silver  and  copper.  The  chief  sil- 
ver mines  are  the  Gallagher-,  Belfast,  Aurora  and 
Montana. 

This  district  is  one  of  the  most  promising  yet 
discovered  in  the  southern  portion  of  the  Terri- 
tory, and  the  class  of  men  who  are  investing  their 
means  toward  development  is  a  guarantee,  if  any 
other  were  wanting,  that  there  is  sterling  wealth 
connected  with  the  enterprise. 


Nevr  Mining  Districts. 


THE    NEWFOUNDLAND    DISTRICT. 

This  district,  which  has  lately  been  discovered, 
is  on  the  west  side  of  Salt  Lake,  about  75  miles 
from  Grantsville  and  25  miles  from  the  Central 
Pacific  Railroad,  in  Box  Elder  County.  Mr.  John 
Frank  has  been  elected  recorder  and  a  code  of 
district  laws  has  been  drawn  up  and  agreed  to. 
Several  good  copper  ledges  have  been  found, 
which  also  carry  galena  and  silver  and  in  some 
instances  gold.  Assays  have  run  as  high  as  $37 
in  silver  and  42  per  cent,  in  copper.  The  follow- 
ing are  the  names  of  a  few  lodes  located  :  Sand- 
ridge,  Eagle  Bird,  Mammoth,  Great  Western, 
Look-out,  Great  Republic,  Silver  Chamber,  Moun- 
tain Sheep,  Plymouth,  Jebo,  Oregonian,  Gem, 
Snow-storm,    Mountain    Chief,   Franks,    Growa 


30 


CO  A  S  T      RE  VIE  W, 


Point,  Don,  Oriental,  Sanford,  Nellis,  Storm  King, 
Last  Chance  and  Telegraph. 


LEXINGTON    PISTRICT. 

This  district  is  on  the  l)oundary  line  between 
Utah  and  Nevada,  sonic  90  miles  from  Pioche. 
Four  or  five  new  claims  are  being  worked,  and 
they  are  down  from  fifteen  to  twenty  feet,  with 
excellent  prospects  and  yielding  a  paying  quality 
of  milling  ore.  The  disti-ict  is  well  supplied  witii 
wood  and  water  and  possesses  every  facility  to 
make  it  a  prosperous  mining  camp. 

SILVER   ZONK   DISTRICT. 

This  district  is  located  eighteen  miles  sonth  of 
Toano,  and  we  understand  is  a  very  promising 
one.  Its  discovery  and  permanence  will  do  much 
towards  building  up  a  large  town  on  the  present 
site  of  Toano. 

PRIIM    DISTRICT. 

This  district  was  organized  in  December,  1872. 
It  is  situated  forty  miles  southwest  of  WestTintic 
Mining  Camp,  and  some  interesting  statistics 
have  reached  us  from  there.  The  principal  mines 
which  have  been  located  are  the  Old  Democracy 
and  the  Messenger.  The  veins  are  large  and  well 
definccl  and  contain  a  larger  perceutage  of  cop- 
per than  any  other  metal. 

ST.  CHARLKS    DISTRICT 

Is  situated  in  the  northeastern  portion  of  Utah, 
on  the  western  shore  of  Bear  Lake.  Valuable 
co[)per  mines  have  been  discovered,  the  ore  from 
which  is  said  to  carry  70  per  cent,  in  copper  and 
^50  in  silver  and  gold  to  the  ton.  The  property 
is  owned  by  gentlemen  in  Salt  Lake  City,  who 
have  erected  substantial  buildings,  and  contem- 
plate putting  up  a  furnace  as  soon  as  fine  weath- 
er sets  in. 

Nkw  Discovkriks  IN  Bristol  District. — 
March  7 :  Very  rich  discoveries  have  been 
lately  made  in  Bristol  district,  C(iu;ding,  if  not 
surpassing  in  assay  of  ore  and  widtli  of  vein,  the 
best  mines  now  in  progress  of  development  there. 
Considerable  excitement  has  been  caused  in 
mining  circles  in  consequence  of  these  discov- 
eries. 

LEXINGTON     DI.STRICT. 

We  yesterday  had  an  interview  with  a  miner 
just  down  from  Lexington  District,  which  is 
about  80  miles  a  little  east  of  north  from  Pioche 
— the  western  boundary  of  Utah  running  through 
it,  and  Sacramento  District  joining  it  on  the  west. 
Developments  have  but  recently  commenced  m 
Lexington  District,  but  the  ledges  have  been  suf- 
ficiently tested  to  justify  the  opinion  that  it  will 
become  an  important  camp.  Shafts  are  being 
sunk  on  seven  different  claims,  about  150  miners 
being  engaged.  The  ores  are  of  the  milling 
class,  carrying  a  percentage  of  gold,  and  with  the 
splendid  natural  worJiiiig  facilities  there  at  hand, 
good  pay  is  expected  iu  mining  and  reducing 
them.  Wood  and  water  are  abundant,  and  there 
are  tracts  of  good  farming  land  contiguous. 


MISCELLANEOUS. 


Our  Silver  Mines  Compared  with  Others. 


We  sometimes  think  our  ores  do  not  yield  as 
much  as  we  think  they  ought.  We  occasion- 
ally hear  of  silver  ore  yielding  1200  or  1 500  dol- 
lars per  ton,  aud  very  often  our  Clear  Creek  Co. 
ores  yield  500  and  600  dollars  per  ton.  When 
our  ores  run  under  200  dollars  we  think  it  a 
poor  business  to  mine. 

Now  let  us  look  at  a  few  facts.  In  the  fall, 
two  German  miners  were  here,  who  have  been 
working  in  the  richest  mines  of  Old  Mexiio 
for  years  ;  when  we  showed  them  our  ores  that 
•  usually  run  500  ozs,  they  were  utterly  amazed, 
aud  declared  that  most  of  the  Mexican  mines 
ran  under  100  ozs. 

Two  other  miners  from   Germany  say  that 


their  best  mines  run  under  50  ozs.,  and  yet 
they  make  money. 

We  have  just  received  a  paper  from  England, 
giving  an  account  of  the  gold  and  silver 
mines  on  the  Island  of  Aruba.  This  Island  is 
situated  in  the  South  Caribbean  sea,  near  the 
coast  of  Venezuela,  South  America,  and  it 
seems  abounds  iu  gold  and  silver  mines.  An 
Engli-sh  company  is  now  working  some  thu-ty 
or  more  of  these  mines.  Fifteen  of  these  mines 
run  under  52  dollars  j)er  ton,  and  only  seven 
run  over  100  dollars.  And  yet  the  company 
ships  its  ores  to  Europe  and  seems  to  be  mak- 
ing money.  Why,  we  could  take  the  dirt  from 
any  of  our  dumps,  and  it  would  be  worth 
more.  And  yet  we  often  complain  that  with 
our  200  dollar  ore  we  can  make  nothing.  If  we 
make  nothing,  it  must  be  owing  to  bad  man- 
agement, and  the  reason  is  not  to  be  found  in 
our  ores. 

The  Utah  and  Nevada  silver  mines  do  not 
run  near  as  high  a.s  ours,  and  yet  some  of  the 
companies  there  are  now  making  30  and  even  40 
I)er  cent  on  their  investments. 

And  may  we  not  ask  what  have  the  compa- 
nies that  have  been  working  some  of  our  Clear 
Creek  county  mines  made  'i  Take  for  instance 
the  Bakerville  Co.,  the  International  on  the 
Kange,  the  Beecher  on  Democrat,  the  Comet  on 
Griffith  ;  all  good  mines  and  not  one  of  them 
hut  has  long  since  swamped  its  capital,  and  is 
largely  iu  debt.  How  is  thisr*  Who  is  to 
blame  for  this  miserable  financiering  r*  There 
are  other  companies  in  the  same  sad  predica- 
ment, having  mines  that  will  produce  plenty 
of  on;  running  from  150  to  200  ozs.,  aud  yet 
making  nothing,  on  account  of  bad  manage- 
ment. Companies  ought  to  be  careful  who  they 
place  over  their  mining  interests.  A  man  to  run 
a  mine  Rucces,sfully  must  be  competent,  honest, 
shai-p  and  industrious.  He  must  atteud  to  his 
business,  he  must  be  on  the  ground  constantly 
and  see  that  the  profits  of  the  mine  are  not  stolen. 
Wo  know  that  ore  stealing  is  a  common  thing 
in  our  county,  and  with  the  opiwrtunities  men 
have  to  steal  the  richest  ore,  it  is  not  to  )'C 
wondered  at. 

We  have  often  been  surprised  to  see  ore 
worth  from  40  to  50  cents  a  jwund  lying  loose 
on  the  dumps  :  what  is  there  to  prevent  dis- 
lioncst  men  fi-om  stealing  as  much  as  they 
choose  'i  The  fact  is,  most  of  our  large  mines 
hold  out  strong  temptations  to  men  to  steal. 
Every  rich  mine  should  have  a  secure  place  of 
deposit  for  its  first  cla.ss  ore,  and  the  Superin- 
tendent should  sec  that  all  the  best  ore  is  put  in- 
to it  every  evening,  and  locked  up.  They  should 
always  act  as  if  there  were  ore  thieves  about. 
Honest  men  can  of  course  not  object  to  any 
precautionary  measures  that  are  taken.  Then, 
too,  they  must  see  to  it  that  their  ores  are  not 
tampered  with  wliile  in  transit.  We  have 
just  heard  of  another  outrageous  case  of  ore- 
tampering,  perhaps  th(;  worst  that  hiw  come  to 
light  in  our  county.  One  of  our  largest  mine 
owners,  has  just  received  returns  for  18  tons 
of  ore  shipped  to  Europe  early  la.st  fall.  This 
was  first  cla.ss  ore,  averaging  600  ozs.  to  the 
ton,  carefully  assayed  and  put  in  sacks.  This 
ore  when  it  left  Georgetown  contained  10,800 
ounces  of  silver,  the  coin  value  of  which  was 
$14,000.  When  this  ore  reached  Freiberg,  Ger- 
many, it  was  found  there  to  assay  only  200 
ounces — making  a  difference  of  7,200  ounces 
coin  value  $9,360,  leaving  the  mine  owner  in 
the  hirch  to  the  amount  of  over  $9,000 !  No 
mine  can  make  anything  with  .such  drawbacks. 
Now,  where,  or  when  these  ore  sacks  were 
tampered  with  is  of  course  not  known  to  any 
but  the  villainous  men  who  did  it.  If  this 
state  of  things  is  permitted  to  go  on  in  Clear 
Creek  Co.,  we  as  a  mining  region  cannot  ex- 
pect to  prosper. 

Is  thei  e  no  remedy  for  such  enormous  crimes  ? 
One  of  our  chief  sources  of  hope  is  looked  for 
in  the  ( ompletion  of  our  R.  R.  There  will 
then  be  no  chance  to  tamper  with  our  ores  on 
their  w;;y  to  Golden  or  Denver,  unless  our  ore 
thieves  sdiould  succeed  in  getting  positions  on 
the  E.  R.,  and  there  continue  their  nefarious 
business.  Let  our  R.  R.  officers  beware  of  the 
men  they  employ.  Let  them  know  their  men. 
— Colorado  Miner. 


Of  Interest  to  Mine  Managers. 


The  day  is  not  far  distant  when  rock  boring 
drills  will  form  a  part  of  a  mining  plant  up 
here  just  as  much  as  engines,  stamps,  kibbles, 
etc.,  etc.  The  copper  region  of  Lake  Superior 
is  therefore  particularly  interested  in  every- 
thing that  relates  to  the  best  and  most  econ- 
omical mode  of  using  rock  drills  under  ground. 
The  late  professor  Rankine,  just  before  his 
death,  composed  a  paper  on  the  use  of  com- 
pressed air  for  actuating  mining  machinery, 
which  was  presented  through  his  secretary  for 
the  consideration  of  the  American  Institute  of 
Miniug  Engineers.  Ho  expressed  his  regret 
that  the  state  of  his  health  prevented  his  being 
present  at  the  meeting,  in  cousetiuenco  of  which 
the  few  remarks  which  he  now  begged  leave  to 
send  would  be  made  without  the  advantage  of 
having  previously  heard  Mr.  Simpson's  paper. 
He  understood  that  one  of  the  questions  to  be 
considered  would  be  that  of  the  comparative 
economy  of  compressed  air  and  wire  ropes  in 
transmitting  power  to  places  below  gi-ound  for 
the  driving  of  coal-hewing  or  other  mining 
machinery.  He  thought  that  it  was  almost,  if 
not  <iuite,  impossible  to  give  a  decided  answer 
to  this  (jucstion,  which  .«ihould  be  universally 
applit:able ;  and  that  individiial  cases,  or  class- 
es of  cases,  would  have  to  bo  decided  each  on 
its  own  merits.  From  ordinary  experience  of 
rope  haulage  on  mineral  railwiiys,  the  waste  of 
power  may  be  roughly  estimated  at  20  per  cent, 
in  a  mile.  On  the  other  hand,  in  transmitting 
power  by  means  of  compressed  air,  there  were 
great  and  unavoidable  losses  of  power  in  the 
air-compressing  engine,  arising  mainly  from 
the  waste  of  the  heat  developed  by  the  com- 
pression of  tht;  air.  Those  losses  had  seldom 
amounted  to  less  than  from  65  to  75  per  cent, 
of  the  whole  power  of  the  compressing  engine ; 
and  it  could  be  shown  that  in  extreme  cases 
they  might  even  exceed  90  per  cent.  On  the 
other  hand,  the  part  of  the  loss  of  power  which 
arose  from  the  friction  of  the  air  in  the  pipe, 
and  which,  therefore,  increased  with  the  dis- 
tance to  which  power  had  to  be  transmitted, 
was  comparatively  small  with  well  proportion- 
ed pipes,  and  might,  he  thought,  be  reduced  to 
about  10  per  cent,  per  mile. 

From  these  reasonings,  it  appeared  probable 
that  wire  ropes  were  the  more  economical 
means  of  transmitting  power  for  short  dis- 
tances, and  compres.sed  air  for  long  distances. 
He  could  give  no  opinion  as  to  the  probable 
value  of  the  distance  at  which  those  two  means 
W(  re  e<iually  economical ;  but  no  doubt  the 
information  given  by  authors  so  able  and  ex- 
perienced as  Mr.  Simpson  would  greatly  con- 
tril)ut«  towards  the  answering  of  this  question 
in  a  satisfactcjry  manner. 

For  comparatively  early  information  as  to 
the  transmission  of  ixjwcr  by  compressed  air, 
he  might  refer  to  two  papers  which  had  ap- 
peared in  the  Transactions  of  the  Institution  of 
the  Mechanical  Engineers,  one  by  Mr.  Charles 
Randolph,  in  1856,  the  other  by  Mr.  Nicholas 
Wood,  in  1858. 

There  was  an  advantage  peculiar  to  the  use 
of  compressed  air  which  deserved  serious  con- 
sideration. It  was  the  ventilating  and  cooling 
effects  of  the  air  discharged  from  the  under- 
ground machinery.  He  might  mention,  in 
conclusion,  that  the  best  economy  in  compress- 
ed air  apparatus  was  obtained  by  the  use  of 
moderate  pressure  ;  for  with  these  the  heating 
effect  and  consequent  waste  of  power  were 
moderate. 

It  may  be  explained  that  when  loss  of  power 
is  stated  at  a  certain  per  centage  pi-r  mile — say, 
for  instance,  20  per  cent,  per  mile — that  does 
not  mean  20  per  cent,  of  the  whole  original 
power  on  each  mile ;  but  20  ^Jtr  cent,  of 
the  actual  power  in  the  first  mile — 20  per  cent, 
of  the  power  remaining  after  reduction  in  the 
second  mile — 20  -pev  cent  of  the  power  remain- 
ing after  the  second  mile  in  the  third  mile, 
aud  so  on. 

It  may  also  be  explained  that  the  two  rough 
estimates  of  losses  of  power  already  given  are 
based  upon  ordinary  experience  with  the  ordi- 
nary apparatus.     There  is  a  special  form  of  ap- 
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paratus  in  the  case  of  rope  traction  in  which  the 
loss  of  power  per  mile,  according  to  ptiblic 
account  of  experiments  made  in  France,  is  be- 
tween I  and  i^  per  (^ent.,  only ;  but  in  that 
form  of  apparatus  the  rope  which  is  hung 
above  ground  at  any  required  elevation  has 
large  supporting  pulleys  at  intervals  of  500 
feet,  between  which  it  hangs  down  in  curves 
with  a  deep  detlcction ;  whereas  on  mineral 
railways  the  usual  interval  is  little  more  than 
20  feet. 

On  the  other  hand,  the  loss  of  from  65  to  75 
per  cent,  which  occurs  in  air-compressing  en- 
gine^, exceeds  many  times  the  loss  theoreti- 
cally due  to  the  waste  of  heat ;  and  ^ye  may 
therefore  expect  to  see  it  greatly  diminished 
through  the  gradual  improvement  of  the  ma- 
chinery.— Mininij  Gazette. 


I  the  inventor  a  fortune,  and  we  believe  it  will, 
I  for    silver  mining    Ls  still   in   its   infancy  in 
America. — Pioche  Becord. 


Important  Pioche  Invention. 


IT   IS  DESTIKBD  TO  GO  INTO   UNIVEHSAL.   USE. 

A  mechanical  genius  is  Thomas  Lane,  who 
formerly  represented  Storey  Co.,  in  the  Assem- 
bly, and  is  now  chief  engineer  of  the  Meadow 
Valley   Mining   Company.      And,   something 
rarely  seen,  his  inventive  faculty  combines  the 
practical  with  the  theoretical.     He  is  the  pat- 
entee  of    several  inventions,    and    has   added 
many   meritorious    improvements    to    raining 
machinery.     But  the  most  useful  and  perfect 
of  all  his  mechanical  conceptions,  probably,  is 
his  patent  hoisting   works   indicator.     Every 
important  ledge  mining  company  on  the  coast 
will  be  likely  to  ajiply  it  to  their  hoisting  ma- 
chinery.    It  consists  in  its  entirety,  of  a  clock- 
work contrivance  which  runs  with  the  motion 
of  the  machinery,  by  means  of  which  an  en- 
gineer can  tell  at  a  glance  the  exact  distance 
from  the  surface  of  an  ascending  or  descending 
ore  car,  and  regulate  its  progress  accordingly. 
The  indicator  is  an  immense  dial,  surrounded 
by  figures  representing  feet,  inches  and  stations, 
with   a  distance-hand    moving    from    one    to 
another  with  unerring  accuracy,   on   exactly 
the  same  principle  of  mechanism  that  the  hour 
hand  marks  progressive  time  on  the  face  of  a 
town  clock.     There  is  nothing  complicated  in 
the  patent  hoisting  works  indicator  »    it  is  al- 
most as  simple  in  movement  and  construction 
as  a  grindstone,  and  getting  out  of  order  is  a 
mechanical  impossibility — its  motive  power  is 
the  main  machinery,  and  as  long  as  that  runs  the 
indicator  must  run  with  it.     Mining  men  wUl 
readUy  conceive  the  advantages  of  this  remark- 
ably ingenious  contrivance.     The  old  tab  sys- 
tem, with  its  wear  of  cables  and  ropes  and  con- 
stantly recurring  inconveniencies,  arising  from 
mistakes  in  counting  the  tabs  as  they  go  down 
or  come  up,  is  done  away  with  entirely.  There, 
facing  the  engineer,  is  the  great  dial,  and  a 
glance  at  the  distance  will  always  inform  him 
where  his  a.scending  or  descending  car  is  to  a 
hair. 

And  then  the  indicator  pays  for  itself  in  a 
short  time  in  the  saving  of  illuminating  ma- 
terial;  one  lamp  reflecting  its  light  on  the 
distance  hand  is  all  that  is  required.  All  the 
machinery  of  the  patent  hoisting  works  indi- 
cator was  manufactured,  under  Mr.  Lane's 
supervision,  at  the  Meadow  Valley  Company's 
foundry,  in  Dry  Valley :  and  the  moulds  are 
there  now  to  mould  to  order  all  the  nece.s-sary 
machinery.  It  is  emphatically  an  invention  of 
great  utility,  and  there  can  be  no  doubt  that 
it  will  go  into  general  use.     It  ought  to  bring 


Comstock  Mining  ITield. 

We  copy  the  following  interesting  statistics 
from  the  San  Francisco  Alta.  of  March  2d : 

The  product  of  the  Nevada  mines  is  one  of 
great  interest,  and  we  take  from  the  official  re- 
turns a  sort  of  history  of  the  progress  of  the  past 
two  years.  The  assessment  roll  of  the  mines  of 
Storey  county,  Nevada,  gives  the  following  pro- 
duct and  value  of  the  leading  mines,  for  the  past 
two  years,  to  December  31,  1872  : 
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The  average  per  ton  of  all  the  mines  in  I8VI 
was,  it  appears,  $27,  and  in  1872,  $32.  This  in- 
crease was  mostly  the  result  of  the  operation  in 
the  vast  body  of  ore  struck  in  the  Belcher  and 
Crown  Point.  If  we  take  the  quarterly  figures 
for  those  two  mines,  we  have  results  as  follows : 
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Practical  uses  of  Geology. 

The  object  of  geological  investiirationfl  and  the 
genera!  result  of  such  inquiries  being  understood, 
it  remains  to  consider  the  various  modes  of  its 
application  to  practical  purposes  in  useful  detail, 
so  that  we  may  clearly  prove  that  this  science, 
which  not  long  ago  amused  the  public  mind,  and 
alarmed  the  timid  with  vague  speculations  and  un- 
founded theories  concernmg  the  origin  of  thint^s 
now  involves  much  that  is  necessary  to  be  know°n', 
and  has  become  an  essential  part  of  a  sound  edu- 
cation :  being,  in  fact,  as  important  to  the  engi- 
neer and  miner,  as  astronomy  is  to  the  navigator. 
Since,  however,  it  is  the  ca-e  that  geology  em- 
braces a  wide  range  of  subjects,  some  of  wiiich 
bear  more  directly  on  the  natural  history  of  living 
and   extinct   races   of    animals   and    vegetables, 
while  others  are  more  strictly  mechanical, —  and 
that  the  latter  are  those  chiefly  concerned  in   the 
practical  application  with  which  we  have  to  deal, 
— a  very   brief  summary   of  such   facts   may   be 
useful  in  entering  a  new  department  of  the  sub- 
ject.    It  will  appear,  on   a   little  consideration, 
that   the   facts   in  question  are  of  very  distinct 
kinds,  and  may  be  considered  separately,  for  we 
may  regard  the  earth's  crust  either  as  the  place 
upon  which,  or  within  which,  various  operations 
are  to  be  performed,  or  we  may  regard  it  as  the 
great  depository  of  all  useful  and  valuable  min- 
eral substances,  of  whatever  nature.     Thus  the 
agriculturist  will  regard  the  earth  and  rocks  pres- 
ent in  his  district  as  providing  the  soil,  and  sup- 
porting the  plant  mechanically ;   but  he  may  also 
look  for  valuable  minerals  to  mix  with  his  soil  on 
the  surface,  and  may  be  obliged  to  consider  what 
hidden  but  determinable  facts  will  interfere  with 
or  assist  his  draining. 

So  again,  the  architect   and    engineer  will  re- 
quire to  dig  in  some  places,  for  stone  and  clay,  in 
order   that    they    may    erect   some   structure  in 
another   pluce,    where   it  is   important  that  the 
foundation  should   be  sound,  and   where   no  un- 
usual difficulties  need   be  anticipated.     And  so 
also  the  miner,  w  hile  he  is  merely  anxious  to  ex- 
tract mineral  wealth,  must  also  regard  and  care- 
fully estimate  the  difficulties  he  will  have  to  con- 
tend with,  while  piercing  to  great  depths  beneath 
the   surface,  or  burrowing  to  a  distance  within  a 
hill.     Now  in  order  to  understand  the  application 
of  geology  thus  presented,  it  is  necessary  to  be 
familiar  with  certain  principles  and  facts,  relating 
chiefly   to   those   masses    of  matter  already  de- 
scribed as  rocks,  and  concerning  which  it  is  im- 
portant that  the  practical  geologist  should  know 
both,  their   mechanical  and   chemical  condition, 
and  their  mechanical  position.     Such  factcs  duly 
appreciated,  and  the  basis  of  geological  science 
once  Laid,  it  is  useful  to  notice  how  completely 
not  only  the  earth's  structure,  but  the  habits  and 
even  civilization  of  its  inhabitants,  corresponds 
to  this  geological   condition.     Thus  in  our  own 
country  it  has  often  been  observed  that  the  in- 
habitants of  the  mountain  districts  differ  much 
from  those  of  the  plains  ;   while  those  of  the  low- 
lands vary  according  to  the  nature  of  the  under- 
lying rock,  because  that  influences  the  cultivation. 
The  geological  structure  and  configuration  of  any 
country  are  the  main  foundations  of  its  phvsical 
aspect ;  and  the  various  operations  of  elevation, 
depression,  and  denudation,  which  it  is  the  object 
of  the  geologist  to  study,  are  in  effect  the  cause 
of  all  modification  of  the  aspect  and  structure  as 
originally  impressed.     Thus   the  mere  fact  of  a 
line   of  hills    in  a  country  or  a  district   sloping 
gradually  on  one  side,  and  much  steeper  on  the 
opposite  side — or  elsewhere,  of  hills  rising  regu- 
larly and  with  monotony — will  of  itself  mark  the 
physical  cause  of  such  appearance,  whether  it  is 
due  to  a  distinct  elevation,  or  to  the  outcrop  of 
some  hard  bed.     Wherever  distinct  and  definite 
physical    features  occur,   some  geological  cause 
may  always   be  traced ;  and  on   the  other  hand, 
every  important  geological   event   that  has  last 
happened   in  a  district,  is  indicated    by  physical 
features. 

A  knowledge  of  this  is  often  exti-eraely  useful 
to  the  traveler;  for  in  this  way  he  may  determine 
the  probable  direction,  or  even  the  possible  ex- 
istence  of  rivers  and  mountain  ridges,  aud  also 
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the  places  where  natural  mineral  riches  are  likely 
to  be  found.  The  nature  and  use  of  f^oolo<;iual 
maps  and  sections  —  of  whicii  many  and  excel- 
lent examples  are  produced  by  the  geological  sur- 
vey, may  also  be  recognized  in  their  application 
to  important  and  practical  questions  constantly 
arising  in  agriculture,  engineering,  architecture, 
civil  and  military  engineering,  and  mining.  Each 
of  these  pursuits  and  professions  having  refer- 
ence to  material  obtained  from  the  earth,  and 
also  to  the  earth  as  the  basis  of  o[)erations,  in- 
volves nnxny  facts  of  direct  geological  interest. 
It  is  only  by  a  knowledge  of  geology,  and 
of  the  mode  of  applying  such  knowledge,  that 
much  progress  can  be  made  in  the  higher  and 
more  suggestive  departments  of  these  sciences, 
and  it  will  not  be  considered  that  there  has 
been  any  unneces.^aiy  consideration  of  details 
in  what  lias  been  said  concerning  the  nature 
of  rock  masses,  tiieir  chemical  composition,  the 
mode  in  whicli  they  were  aggregated,  and  the 
changes  they  have  since  undergone.  These  facts 
being  the  foundation  of  practical  geology,  are  in 
every  way  worthy  of  careful  consideration,  and 
cannot  be  too  well  understood,  or  too  often 
thought  of  by  practical  men.  Whilst  the  appli- 
cations of  geology  to  agriculture,  engineering  and 
mining,  are  direct  and  imm('<liate,  and  re(|uire 
each  in  its  turn  the  careful  attention  of  the  stud- 
ent, there  is  one  other,  less  manifest,  but  equally 
connected  with  the  subject,  that  may  be  regarded 
as  preliminary.  It  is  not  alone  to  mechanical  arts 
ami  ai)pliances  tint  ihe  study  of  natme  is  essen- 
tial. It  is  ecpially  so  to  those  who  would  repre- 
sent the  varied  [)hysiognomy  of  miture  in  its 
rocks  and  mountains,  hills,  valleys,  and  plains, 
and  who  for  this  [)ur|>osc  learn  the  arts  of  draw- 
ing and  painting,  and  apply  them  to  represent  the 
forms  and  colors  that  please  the  eye  and  instruct 
the  intellect.  The  artist,  as  well  as  the  engineer, 
and  the  critic  in  art,  as  well  as  the  artist,  require 
knowledge  and  science,  that  the  one  may  produce, 
and  the  other  recognize  and  appreciate,  a  true 
transcript  of  nature. —  Anstead. 
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Copper  Statistics. 


The  Iron  Age  p\iblishes  the  following  statis- 
tics on  copper.  So  far  as  the  fig'ures  are  con- 
cerned, representing  the  production  and  impor- 
tation of  copper  into  this  country,  we  presume 
they  are  approximately  correct,  but  we  place 
but  little  reliance  on  the  totals  claiming'  to  jrive 
the  amount  of  copper  consumed  in  the  United 
States.  We  are  satisfied  that  they  are  alto- 
gether too  low : 

1872.  Lbs. 

Stock  of  Ingot  Copper,  Dec .  31,  1871 5,000,000 

AMERICAN  PBODUCTIOS  DfRING  1872 . 

Lake  Supferior 25,.324,000 

Tennessee.... 1,250,000 

Other  Places 2,7.50,000 

Total  production  for  1872 29,324,000 

English  copper  imported  during  1872 0,000,000 

Total 40,324,000 

Deduct  stock  on  hand  Dec.  31,  1872 5,000,000 

Consumption  diuring  1872 35,324,000 

1871. 

Stock  Dec.  31,  1870 10,700,000 

Total  American  Production 27,000,000 

Total 37,700,000 

Deduct  stock  Dec.  31,  1871 5,000,000 

Consumption  during  1871 32,700,000 

According  to  the  official  tables,  the  move- 
ment of  copper  in  the  United  Kingdom  was  as 
follows  in  1870,  1871  and  1872  : 


1872.     1871.     1870. 
Tons.   Tons.  Tons. 
Imports  of  bar."!,  ores  and  rcgulus, 

etc 76.1137  60,308  61,027 

Exports  of  all  sorts 41,154  49,569  45,582 

The  imjiorts  and  deliveries  of  Chili  bars,  etc. , 
at  Swansea  and  Liverpool,  were  as  follows  : 

Dec, '72      Dec, '71.     Dec,  '70. 
Tons.  Tons.  Tons. 

Imports 3,100  2,700  2,1IJ0 

Deliveries 2,200  4,700  1,750 

There  w(>ro  afloat  from  Chili  and  on  hand  at 
London,  Liverixjol,  Swansea  and  Havre,  of 
English  foreign  copper,  bars,  etc.: 

Jan.  1, '73.  Jan.  1, '72.  Jan.  1, '71. 
Tons.  Tons.  Tons. 

Stock ,32,378  18,054  35,739 

Afloat  from    Chili    and 

Chartered 9,900  12,000  11,600 


42,278  30,054  47,339 

Exiwrts  from  Chili  of  bars,  ores,  regulus  and 
fine  copper  during  the  first  ten  months  of  1 870, 
1871  and  1872  : 

1872.         1H71.         1870. 
Tons.       Tons.       Tons. 
39,600      31,550      41,600 

COPPER  QUOTATIONS  AT  LONDOM. 

Jan.  1,  73.  Jan.  1, '72.  Jan.  1, '71. 
Pcrton.   P(rton.   Pcrton. 

Tough  £96  £91  £70  10s 

Chili  bars 91  85  64  108 

Pit  unit.    Per  unit.    Per  unit. 
Ores  and  Begulus 188  17s  12b  6d 

The  Age  opens  its  review  of  the  copper  mar- 
ket by  saying  : 

"  The  year  has  been  remarkable  for  the  ex- 
traordinary speculation  in  copper;  in  the  month 
of  April,  surpassing  in  eccentritdty  of  movement 
even  the  advance  in  July,  1864,  when,  simul- 
taneously, the  gold  premiiun  reached  its  height 
at  this  financial  centre.  In  a  great  measure 
local,  and  of  a  speculative  nature,  the  rise  in 
the  spring  was  contemiwraneoua  with  advanc- 
ing markets  all  over  the  world,  and  obtained 
its  main  stimulus  from  Valparaiso,  where  the 
charters  effected  from  England  gave  the  key- 
note to  the  London  excitement.  The  industrial 
development  in  the  civilized  world  at  large  ;  the 
substitution  of  copjxjr  vacuum  pans  for  iron 
ones  ill  the  sugar  countries,  and  many  other 
unex|3ected  uses  of  the  metal,  recently  intro- 
duced ;  the  enormous  corvsumptive  demand  for 
many  purposes,  added  to  a  lessened  production 
on  the  west  coast,  and  the  diminished  purchas- 
ing power  of  the  circulating  medium,  caused  a 
well-founded  natural  rebound  from  a  compara- 
tively moderate  ruling  ever  since  the  year  1866. 
It  is  also  natural  that  speculators  should  have 
taken  advantage  of  the  condition  of  the  market 
to  force  up  prices.  As  for  the  general  tendency 
of  copjjer,  it  is,  with  rising  wages  in  older  com- 
munities, and  in  expanding  trade,  unmistak- 
ably upward.  Political  and  monetary  impedi- 
ments may  stay,  or,  indeed,  reverse  it  for  a 
time,  but  it  will  make  further  headway  nntil 
production  on  the  one  hand  and  ctmsumptive 
capacity  on  the  other  shall  counterbalance  each 
other  and  restore  the  natural  level." 


Colorado  Correspondence. 


Ed.  Coast  Review  : — In  this  Territory,  we 
of  the  mining  fraternity,  are  looking  forward 
to  the  coming  of  spring  with  a  two-fold  inter- 
est ;  fii-stly,  in  watching  the  developments  that 
are  expected  to  take  place  in  Western  Colorado ; 


and  seconlly,  with  anticipations  of  an  im- 
proved condition  of  our  ore  market,  and  the 
erection  of  works  for  the  more  economic  treat- 
ment of  our  refractory  silver  ores.  I  will  en- 
deavor to  give  you  some  information  on  both 
these  subjects : 

WESTEKN   COLORADO. 

There  is  no  more  interesting  part  of  Colora- 
do, in  a  niiuiug  sense,  than  that  section  lying 
west  of  the  main  range  of  the  Krcky  Moun- 
tains. While  it  is  true  that  four-fifths  of  all 
mining  here  is  on  the  eastern  side  of  the  moun- 
tains there  is  every  probability  that  in  a  few 
years  the  counties  of  Summit,  Lake  and  Con- 
yos,  will  produce  more  than  a  third  of  what 
may  be  expected  as  the  bullion  yield  of  the 
Territory.  In  what  follows,  I  will  confine 
myself  entirely  to  the  former,  and  especially  to 
its  gold  veins  and  placers. 

Summit  Co.  eml)races  all  the  Territory  of 
Northwestern  Colorado  from  the  mountains  to 
Utah,  and  contains  16,000  square  miles.  The 
eastern  part  lies  along  the  flanks  of  the  main 
range  and  so  far  as  at  present  known,  contains 
all  the  precious  metal  mines  of  the  county. 
This  county  produced  in  1872,  $  125,000  worth 
of  bullion,  nearly  all  of  which  was  gold.  The 
metal  has  so  far  been  obtained  exclusively 
from  gulch  and  placer  mining  in  the  valleys 
of  the  Blue  Swan  and  Snake,  which  are  trib- 
utaries of  the  Green  River  itself,  one  of  the 
nniin  sources  of  the  great  Colorado.  Lode 
mining  for  gold  has  been  only  attempted  in  a 
few  instances  on  account  of  the  scarcity  of 
capital,  want  of  reduction  works,  and  poor 
means  of  communication  with  the  rest  of  the 
world.  The  auriferous  deposits  of  these  gul- 
ches (principally  of  the  Blue  and  Swan)  are 
however  inmense,  and  only  await  a  systematic 
system  of  mining  upon  a  large  scale  to  yield 
heavily.  The  gold  occurs  in  formations  sim- 
ilar in  many  respects  to  those  of  California, 
and  recpiire  the  same  kind  of  handling.  In 
consequence  attention  is  being  drawn  to  the 
different  systems  of  hydraulic  mining  in  use  in 
California,  and  the  necessary  machinery  to 
operate  upon  a  large  scale.  At  present  no  such 
maehuicry  is  in  use,  undoubtedly  from  a  want 
of  acquaintance  with  their  economic  value — 
recourse  being  had  to  the  process  of  "boom- 
ing." Several  long  ditches  were  built  during 
last  summer,  the  longest  of  which  is  that  of 
Messrs.  Greenlcaf  &  Co.  which  is  four  feet  wide, 
four  feet  high  and  thirteen  miles  long,  carry- 
ing 1 ,  500  inches  of  water,  being  built  upon  a 
grade  of  cne-fourth  of  an  inch  to  twelve  feet. 
This  will  go  into  operation  the  coming  season. 
The  water  is  delivered  upon  the  ground  to  be 
worked  at  a  great  velocity,  and  the  debris  con- 
ducted through  long  rifHe  boxes,  which  save  a 
very  high  percentage  of  the  precious  metal. 
The  soil  in  which  the  gold  is  found  is  not  a 
hard  pipe  clay,  but  of  a  softer  character,  re- 
quiring however  considerable  power  to  break  it 
up.  Economically,  "booming"  has  proved  a 
success.  Ground  which  by  the  ordinary  hand 
and  shovel  process  yielded  ^  3  00  per  day,  has 
been  made  to  yield  $  25  00,  and  since  the  intro- 
duction of  this  new  extended  plan  of  oper- 
ation the  gulch&s  have  doubled  their  product- 
iveness. Most  of  these  auriferous  lands  are 
from  eight  to  ten  thousand  feet  above  the  level 
of  the  sea;  in  consequence,  the  mining  season  is 
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very  short,  six  months  at  best  and  seldom  over 
four.  It  is  reported  that  when  the  coming 
season  opens,  arrangements  will  be  made  to 
consolidate  a  number  of  the  small  adjacent 
claims  on  the  Swan,  into  a  few  large  com- 
panies for  the  purpose  of  working  the  ground 
more  economically  upon  a  large  scale. 

In  the  valley  of  the  Snake  are  some  of  the 
largest  veins  of  argentiferous  galena  that  have 
been  found  in  Colorado.  Only  a  few  lodes  are 
being  worked,  on  account  of  the  low  grade  of 
the  ores — unprofitable  in  anything  but  smelting 
furnaces.  I  shall  endeavor  to  send  you  full 
particulars  of  these  in  a  subsequent  letter ; 
meanwhile  a  descjription  of  our  crack  silver 
mine,  on  the  east  side  of  the  range,  may  not  be 
uninteresting. 

THE    PELICAN. 

The  Pelican  mine,  about  two  miles  west  of 
Georgetown,  while  it  is  not  attracting  Tnuch 
attention  outside  of  Clear  Creek  County,  is  one 
of  the  most  valuable  deposits  of  silver  ore  yet 
opened  in  the  West.  On  account  of  the  char- 
acter of  the  ore,  and  the  want  of  a  convenient 
market  for  its  sale,  this  lode  has  never  yet  pro- 
duced to  its  full  capacity,  and  probably  will 
not  until  the  above  conditions  are  overcome  or 
remedied.  The  Pelican  crops  out  on  the  west- 
em  slope  of  Cherokee  Gulch — a  low  sag  between 
Sherman  and  Republican  mountains.  The 
property  was  discovered  in  November,  1870, 
and  is  owned  now  by  Messrs.  Streetor  &  Mc- 
Cuniff,  who  have  expended  nearly  a  quarter  of 
a  million  dollars  simply  in  protecting  their 
lode  against  adverse  claims  and  in  law  suits. 
The  mine  was  at  first  opened  by  a  drift  west- 
ward upon  the  vein,  200  feet  in  length.  Forty 
feet  below  this  is  a  second  drift  260  feet  in 
length,  and  again  forty  feet  below,  the  vein  is 
cut  by  a  cross  cut  tunnel  which  is  too  feet 
long.  From  this  (tunnel  No.  i)  a  drift  500  feet 
long  is  cut.  Tunnel  No.  2,  350  feet  long,  in- 
tersects the  vein  150  feet  below  the  surface. 
From  it  a  drift  500  feet  long  has  been  run  west 
and  one  of  200  feet  to  the  east.  A  few  feet 
west  of  the  point  where  the  ledge  was  cut  by 
this  tunnel,  the  Zillah,  an  adverse  surface 
claim,  unites  with  the  Pelican,  dipping  in  on 
the  south  wall  and  joining  in  with  the  main 
vein.  On  this  level  two  shafts  are  being  sunk, 
one  of  which  is  at  present  nearly  100  feet  deep 
and  the  other  fifty.  The  former  being  already 
too  deep  for  a  man-power  windlass,  an  excava- 
tion Ls  now  being  made  to  accommodate  a  horse- 
power whim.  This  chamber  will  be  24  feet 
square  and  is  being  cut  upon  the  south  side  of 
thtf  vein.  In  cutting  it  new  seams  of  ore 
have  been  found  which  conclusively  show  that 
the  true  width  of  the  Pelican  vein  is  as  yet 
not  known. 

Two  hundred  feet  below  is  a  tunnel,  No.  3, 
now  being  pushed  on  vigorously  by  night  and 
day.  It  will  be  1,000  feet  long  and  will  cut 
the  vein  400  feet  from  the  surface.  Twelve 
months  will  be  required  to  finish  it.  Again 
200  feet  below  is  located  tunnel  No.  4,  which 
it  is  estimated  wUl  be  over  1,400  feet  long,  and 
require  from  eighteen  months  to  two  years  for 
its  construction.  Work  on  this  will  not  be 
commenced  until  No.  3  Is  in  600  feet.  Further 
down  yet  another  200  feet,  a  fift^  tunnel  is 
located  which  will  be  fuUy  2,000  feet  long, 


and  will  intersect  the  ledge  800  feet  below  t  i 
grass  roots. 

From  this  data  it  is  not  difficult  to  believe 
that  the  Pelican  is  now,  and  will  be,  one  of  the 
best  developed  silver  mines  in  the  west.  Upon 
the  vein  there  are  now  nearly  2,500  feet  of 
drifts,  -adits,  winzes  and  shafts,  and  outside 
450  feet  of  tunnelling  completed  and  over  5,000 
contemplated.  Hardly  a  fathom  of  ore  has 
been  taken  from  the  stopes,  while  along  the 
drifts  etc.,  and  wherever  the  vein  is  opened, 
the  pay  seam  has  been  found  continuous,  vary- 
ing in  width  (of  pure  ore)  from  four  inches  to 
eight  feet,  and  in  places  distributed  in  seams 
through  the  rock  for  20  feet.  If  we  estimate 
the  average  width  of  solid  ore  at  12  inches, 
which  is  rather  below  than  above  the  correct 
figure,  there  would  be  over  3,000  tons  of  first- 
cla&s  ore  on  the  stopes,  immediately  available 
at  the  lowest  cost  of  mining,  and  representing 
something  over  a  million  dollars  worth  of  sil- 
ver, to  say  nothing  of  its  value  for  lead.  Be- 
sides this  is  the  second,  third  and  fourth  class, 
which  in  quantity  exceed  the  first  at  least  ten 
times,  there  having  been  exposed  at  times  from 
eight  to  ten  feet  of  the  former  grades,  while 
the  gulch  for  300  feet  in  length  is  filled  with 
accumulations  of  the  fourth  class. 

The  grade  of  Clear  Creek  County  ores  is 
considerably  above  that  of  any  other  district 
that  I  am  acquainted  with.  In  the  present 
instance,  ore  carrying  from  450  to  1,000  ounces 
per  ton  is  rated  as  first-class,  from  that  down 
to  150  ounces  as  second,  from  150  to  50  ounces 
as  third,  and  all  below  that  (averaging  about 
25  ounces)  as  ftmrth.  The  first  is  shipped  to 
the  East  and  Europe,  the  second  and  third 
treated  at  Stewart's  Mill  in  Georgetown,  while 
the  fourth  is  stacked  upon  the  dump  and  in  the 
gulch  awaiting  the  advent  of  concentration 
works,  when  the  whole  of  the  great  fissure 
from  wall  to  wall  can  be  profitably  worked. 

At  present  nothing  is  being  done  but  to  de- 
velop the  mine,  which  includes  a  large  amount 
of  dead  work.  Only  enough  ore  is  being 
raised  to  pay  expenses.  At  any  day  the  Pel- 
ican could  employ  100  men  underground  by 
day  and  the  same  number  by  night.  The  rail- 
road is  now  but  18  miles  away,  and  with  its 
coming  the  increased  facilities  for  transport- 
ation will  allow  a  more  extensive  working  of 
the  mine. 

The  ores  of  the  Pelican  are  mainly  galena 
and  zinc-blende,  with  grey  copper,  ruby  silver, 
ani  silver  glance.  This  is  the  only  mine  in 
this  neighborhood,  I  believe,  that  has  produced 
genuine  specimens  of  the  latter  mineral.  The 
ore  is  refractory  in  the  extreme,  requiring  the 
highest  metallurgical  skill  to  reduce  it  with 
great  loss  of  silver.  The  enclosing  rock  of  the 
vein  and  the  crevice  material  (feldspathic  and 
quartzose  rock)  is  of  the  hardest  material 
known  in  mining — a  most  excellent  field  I 
should  suppose  for  the  use  of  Giant  Powder, 
which  as  yet  has  not  been  used  to  any  extent 
in  Colorado.  While  the  Pelican  i^  undoubted- 
ly the  banner  lode  of  Colorado,  the  riches  in 
it  can  only  be  gained  by  the  most  skillful 
mining  and  milling. 

In  my  next  I  shall  give  you  many  other 
important  facts. 

Yours  truly, 

Sdeiiha  Madre. 


Bullion  Product  of  1871. 


Advance  sheets  of  the  Report  of  the  U.  S.  Min- 
ing Commissioner  for  the  year  1871.  has  been 
placed  in  our  bands.  The  report  will  probably 
be  issued  in  a  few  weeks.  Among  other  things 
of  interest  to  us  here  are  the  figures  of  the  bul- 
lion product,  which  we  will  produce  for  the  sake 
of  comparing  them  with  those  furnished  by  Mr. 
Valentine,  of  Wells,  Fargo  &  Go's  Express, 
from  which  they  differ  materially.  The  latter 
statement,  which  is  carefully  prepared  at  each 
of  the  company's  offices,  showing  the  amount 
shipped  monthly  during  the  year,  was  as  follows  : 


State  or  Territory. 


Arizona 

British  Columbia. 

Colorado 

California 

Idaho 

Kansas 

Montana 

Nevada 

Nebraska 

Oregon 

Utah 

"Washington 

Wyoming 


Silver  Bullion 
or  Amalgam. 

% 

""44i!235'82 
231,870  84 
936,934   37 

" " '  M.iiV  00 
22,477,045  75 

""isoViVsVi 


Gold  Bullion 
or  Amalgam. 


$ 


163,739  93 

1,349,580  83 

2,605,681  50 

16,107,484  05 

1,471,007  21 

'4,631  ,'562  66 


1,693,602  15 
221,262  U 
320,107  09 


Total $24,246,089  59         $28,024,026  90 

Mr.  Valentine  submitted  the  following  as  an 
appro.ximately  correct  statement  and  estimate 
combined  of  the  total  yield  of  the  precious  metals 
for  the  States  and  Territories  of  the  United 
States  west  of  the  Missouri  river  (except  New 
Mexico): 


Arizona  shipments % 

Estimate  like  amount  forwarded  by  other 

routes  and  conveyances 

British  Columbia  shipments 

163,739  93 

163,739  93 
1,349,580  83 

E.stimate  20  per  cent . by  other  conveyances 

Colorado— excessive  if  any  variation 

California 

269,910  16 

3,040,917  32 

16,399,354  89 

3,279,870  77 

Estimate  20  per  cent,  for  undervaluation 
and  other  conveyances 

Idaho 

2,408,001  58 
481,600  31 

4,000,929  00 

812,185  80 

22,477,045  75 

Estimate  20  per  cent. by  other  conveyances 
Montana 

Estimate  20  per  cent. by  other  conveyances 
Nevada,  full 

Oregon,  full 

1,693,602  15 

Utah 

357,437  95 

Estimate  ores  and  pig  metal  by  weight  . . 
Washington,  full 

1,000,000  00 
320,107  09 

Total  yield  for  1871 $58,284,029  66 

The  Mining  Commis.'ioner  makes  an  estimate 
of  the  product,  which  exceeds  that  of  Wella, 
Fargo  &  Co.  by  $8,378,971,  a  somewhat  surpri-- 
ing  difference.  He  thinks  that  Mr.  Valentine's 
addition  of  twenty  per  cent,  for  undervaluations 
and  private  shipments  may  be  sufficient  for  Cali- 
fornia, but  is  far  too  little  for  Idaho  and  Montana. 
Mr.  Valentine,  however,  said  in  his  report  that 
he  was  confident  that  the  allowance  of  twenty 
per  cent,  was  a  liberal  concession,  and  that  the 
total  product  did  not  exceed  $58,284,029  66. 
Mr.  Raymond  (the  Mining  Commissioner)  does 
not  understand  why  Mr.  Valentine  made  no  such 
allowance  for  Colorado,  but  left  the  impression 
by  saying,  "excessive  if  any  variation,"  that  the 
Colorado  shipments  were  overvalued,  and  that 
the  amounts  upon  which  express  charges  were 
paid  exceed  the  total  amount  produced.  The 
Copimissioner  on  the  chapter  on  Colorado  in  his 
report  gave  the  sum  of  $4,663,000  as  the  total 
production  of  1871,  while  Mr.  Valentine  only 
makes  $3,046,917  32.  Mr.  Raymond  says  that 
the  reason  for  this  discrepancy  is  that  Mr.  Val- 
entine entirely  ignored  :5923,000  shipped  in  mats, 
$500,000  in  ores  and  §100,000  used  by  manufac- 
turers. As  Wells,  Fargo  &  Co.  gave  no  details, 
this  may  be  the  case. 
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The  Commissioner  also  considers  the  state- 
ment with  regard  to  Utah  as  imperfect,  and 
thinks  the  estimate  of  the  shipment  of  ores  and 
base  bullion  at  $1,000,000  is  a  mere  guess.  He 
says  the  shipment  of  ores  from  Salt  Lake  City  in 
1871,  amounted  to  10,806  tons,  averaging  at  least 
$150  per  ton  in  silver,  and  the  shipmests  of  base 
bullion  amounted  to  1,378  tons,  averaging  $175 
per  ton.  According  to  this  estimate  it  gives 
$1,620,900  as  the  value  of  the  ores,  and  $316,- 
150  as  the  value  of  the  base  bullion,  to  which 
Mr.  Raymond  thinks  should  be  added  $500,000 
for  the  lead  contained  m  ores  and  burs.  This 
makes  Mr.  Raymond's  estimate  of  the  bullion 
product  of  Utali,  for  1871,  about  $2,800,000, 
while  Mr.  Valentine's  is  only  $1,357,437. 

The   Commissioner   thinks    that    the    figures 

given    in    the  table  above   for  Arizona  are  too 

small,   but  cannot  say  precisely   how  much   too 

small  they  are.     His   estimate   of  the   gold    and 

silver  productions  of  the   United    States  for  the 

year  1871,  is  aa  follows,  compared    with    former 

years : 

State  or  Territory.        18(;9.  1870.  1871. 

Arizoua $1,000,000  $      800,000  $      800,000 

California 22,500,(K)0  25,000,000  20,000.000 

Colorado *4,000,000  3,675,000  4,(iG:i,000 

lilalio 7,000,000  C.000,000  5,000,000 

Montana 9,000,000  9,100,000  8,0.')0,000 

Nevada 14,000,000  10,000,000  22,500,000 

Now  Mexico .500,000  500,000  500,000 

Oregon  &AVash'tu        3,000,000  3,000,000  2,500,000 

Wyoming 100,000  100,000 

Utah 1,300,000  2,300,000 

Other  sources. . .           t600,000  525,000  250,005 


Total $01,500,000     $60,000,000     $C6,()03,000 

*  Including  Wyoming,     t  Including  Utah. 

It  will  be  noticed  that  the  British  Columbia 
shipments  of  $1,349,580  83  are  omitted  from 
the  Commissioner's  table,  and  that  Wells,  Fargo 
&  Co.  omit  the  New  Mexico  product  of  $500,000^ 
and  the  Wyoming  product  of  $100,000,  as  calcu- 
lated by  the  Commissioner.  To  the  "  other 
sources "  in  the  Commissioner's  table  he  says 
he  adds  $200,000  to  cover  the  product  of  the 
Southern  States,  and  the  extraction  of  silver 
from  lead  ores  not  otherwise  taken  into  calcula- 
tion. He  excludes,  he  says,  from  the  statement, 
the  product  of  the  Wyandotte  smelting  works, 
Michigan,  which  is  believed  to  amount  to  $800,- 
OOO,  because  the  ores  reduced  there  are  obtained 
from  Silver  Islet,  on  the  north  coast  of  Lake  Su- 
perior and  outside  of  the  United  States. 

Let  us  now  see  in  detail  where  the  diflference 
lies  between  the  Mining  Commissioner's  statistics 
and  those  of  Wells,  Fargo  &  Co.,  in  which  there 
is  so  great  a  discrepancy.  The  following  table 
will  show  this  plainly  : 

Com'rs  Totals.   W.P.&  Co.'s  do.  Difference. 

Arizona $      800,000    $      327,479  96    $    472,521 

Britsh   Columbia  1,019,496  99     .. 

California 20,000,000      19,679,225  66  320  775 

Colorado 4,663,000        3,046,917  32        1,616,083 

Waho 5,000,000       2,889,60189        2,110,399 

Kansas 

Montana 8,0.50,000       "4',873iii4'86     '3i76  886 

Nevada 22,500,000     22,477,045  75  22  955 

Nebraska 

Oregon  &  Wash.     2,500,000        2,013,70924       "486  291 

Utah 2,300,000        1,357,437  95  942' 563 

,  Wyoming 100,000    

New  Mexico. .. .         500,000     .'!!!!"' 

Other  sources. . .        250.000 .'..'. 


Total $66,663,000  $58,284,029  66       $9,148,474 

This  table  shows  an  apparent  difference  of 
$9,148,474,  but  it  really  amounts  to  8,378,471, 
since  Wells,  Fargo  &  Co.  took  into  account  the 
product  of  British  Columbia,  which  the  Commis, 
sioner  did  not,  as  it  is  out  of  the  United  States  ; 
the  Commissioner  also  has  the  sum  of  $850,000 


credited  to  Wyoming,  New  Mexico  and  "  other 
sources,"  which  Wells,  Fargo  &  Co.  do  not  give. 
The  Commissioner  does  not  separate  the  product 
of  Oregon  and  Washington  as  Wells,  Fargo  & 
Co.  do,  so  their  product  is  combined  in  the  table. 

By  comparing  the  figures  given  by  the  Com- 
missioner, it  will  be  seen  that  Arizona  has  fallen 
off  in  the  yield  since  1869  by  $200,000  ;  Cali- 
fornia is  $5,000,000  behind  1870  and  $2,500,000 
behind  1869:  Colorado  shows  an  increase  of 
$988,000  over  1870;  Idaho  has  decreased  her 
product  $1,000,000  since  1870  and  $2,000,000 
since  1869:  Montana  falls  short  $1,050,000  from 
1870  and  $95,000  from  1869.  The  Nevada  pro- 
duct, which  was  $14,000,000  in  1869,  $16,000,- 
000  in  1870  and  $22,500,000  in  the  year  1872. 
shows  an  increase  over  1869  of  $8,500,000,  and 
$6,500,000  over  1870.  The  New  Mexican  pro- 
duct remains  the  fame.  Oregon  and  Washing- 
ton comWned  show  a  decrease  of  $500,000  from 
both  former  years ;  Wyoming  is  the  same  as  in 
1870;  Utah  shows  an  increase  of  $1,000,000. 
The  "other  sources "  decrease  $275,000  from 
1870,  and  $250,000  in  1869,  when  Utah  was  in- 
cluded in  the  estimate. 

It  is  evident  from  these  figures  that  the  placer 
mining  districts  have  fallen  off,  while  the  quartz 
mining  districts  show  a  decided  increase.  The 
Commissioner  says  that  the  California  mines 
have  suffered  from  lack  of  water,  and  the  re- 
duced product  is  not  to  be  taken  a.s  a  measure  of 
actual  decline  in  these  classes  of  mining. 

The  total  increase  in  the  bullion  production  of 
the  United  States,  according  to  the  Commission- 
er's tables — which  must  be  taken  as  authority  on 
account  of  his  official  position — amounts  to  only 
$663,000  over  1870,  but  is  $5,163,000  over  1869- 
While  it  has  materially  fallen  off  in  certain  lo- 
calities, it  has  materially  increased  in  others — 
notably,  Nevada  and  Utah.  The  nature  of  the 
increase  shows  clearly  that  the  decline  of  produc- 
tion from  superficial  mining  is  more  than  com- 
pensated by  a  steady  augmentation  from  deeper 
sources. — Scientific  Press. 


FINANCIAL. 


The  Money  Market. 


It  is  customary  for  writers  and  speakers  to 
refer  to  our  country  as  producing  the  greatest 
variety  of  products,  and  being  altogether  the 
most  self ■  supporting  and  independent  land  in 
the  world.  If  this  is  true,  then  certainly, 
there  never  was  so  extravagant  a  country  in 
existence ;  with  all  our  wonderful  productions, 
and  the  inexhaustible  character  of  our  resourses, 
we  are  year  by  year  paying  millions  of  dollars 
more  for  imports  than  we  receive  for  exports. 
January  of  "this  year  shows  a  balance  against 
us  of  $10,000,000  at  New  York  alone.  We  have 
within  the  last  fifeen  years  sent  out  $776, 104, 1 55 
in  specie  more  than  we  have  received,  and  the 
amount  is  annually  increasing ;  showing  an 
excess  for  1872  of  $66,133,648.  So  all  the 
while,  if  there  is  any  logic  in  figures,  we  are 
becoming  poorer,  and  other  lands,  that  we  are 


accustomed  to  consider  very  inferior  in  re- 
sources and  products,  are  growing  rich  at  our 
expense. 

In  proportion  as  the  amount  of  specie  in  the 
country  diminishes,  does  it  become  easier  for 
speculators  to  control  the  money  market  and 
the  mercantile  interests  of  the  country.  As 
gold  increases  in  value,  the  poor  become  poorer, 
commerce  and  trade  languish,  and  in  many  dif- 
ferent ways  is  the  life  of  the  country  attacked. 
San  Francisco  has  lately  been  shipping  East 
$500,000  per  week  to  meet  the  great  drain  on 
the  money  market  there  ;  and  correspondingly, 
there  has  been  an  unusual  tigh  tness  in  the  money 
market  here,  which  has  affected  all  departments 
of  business.  Just  now  there  is  an  appearance  of 
relief,  and  a  slight  decline  in  gold  makes  the  mar- 
ket a  little  easier  ;  but  it  is  only  a  temporary 
lull,  and  unless  our  country  Ixjcomes  more  self- 
sustaning  and  less  extravagant,  great  financial 
trouble  is  at  hand. 


Our  Manufactures. 


THE    WONDERKUIi     STOIJY     OF     TKN     YEAUS — 
ENOKMOUS  GROWTH. 


It  would  be  difficult  to  compre-ss  into  smaller 
space  the  vast  amount  of  useful  information 
•which  appears  in  the  tabular  statement  of  the 
manufactures  of  the  whole  country,  printed  on 
the  first  page  of  our  paper  to-day.  We  have 
fortunately  been  enabled  to  obtain  this  highly 
important  exhibit  from  advanced  sheets,  in  an- 
ticipation of  the  regular  publishing  day,  about 
two  weeks  hence.  Let  no  one  be  repelled,  by  a 
chronic  di.slike  of  figures,  from  examining 
these  remarkable  statistics  The  arrangement 
is  simplicity  itself.  By  a  single  glance  across 
the  line,  one  may  trace  the  growth  in  manu- 
factures of  each  State,  between  the  decennial 
periods  when  the  last  three  censuses  were  taken. 
Looking  up  or  dowii  the  columns,  he  can  in- 
stantly compare  the  development  of  any  State, 
in  this  respect,  with  that  of  any  other  State ; 
and  he  must  be  a  dullard  if  the  figures  do  not 
set  him  a-thinking  on  to  the  causes  of  the 
startling  disparities  he  there  finds.  In  point 
of  suggestiveness — as  key-notes  to  possible  edi- 
torials, lectures  and  books — the  tables  are  solid 
masses  of  texts.  We  will  not  undertake  to 
preach  from  them  much  to-day ;  but  refer  to 
the  accompanying  letter  of  our  Wa-shington 
corrcsjjondent  for  a  few  out  of  the  many  inter- 
esting deductions  and  moralizations  which 
naturally  arise  from  their  perusal.  To  our 
mind,  the  most  striking  thought  is  this  :  What 
a  terrible  thing  is  civil  war  ;  how  it  blasts  and 
curses  the  fair  land  over  which  it  rages  !  Here 
are  the  Northern  States — led  off  by  New  York, 
Pennsylvania  and  Massachusetts,  which  always 
stood  at  the  top  in  the  order  named — doubling, 
or  more  than  doubling  the  value  of  their  man- 
ufactures between  i860  and  '70 ;  while  the 
Southern  States — nearly  all  of  which  exhibited 
large  gains  in  this  item  of  wealth  between  1850 
and  '60 — have  made  but  small  proportional 
advance  in  the  last  ten  years.  Virginia,  (in- 
cluding West  Virginia)  with  all  her  recupera- 
tive energy,  has  gained  but  $12,000,000  on  her 
returns  for  i860 ;  whereas  the  census  of  that 
year  showed  an  increase  of  $21,000,000  over 
that  of  '50.  Georgia  is  the  only  one  of  the 
distinctively  Southern  States  which  has  doubled 
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the  value  of  her  manufactured  producfe*,  thus 
keepiui^  pace  with  the  avcrag'e  development  of 
all  the  Northern  States.  All  the  other  South- 
em  States,  which  staked  their  fortunes  on  se- 
cession, and  were  made  to  feel  the  sharpest 
effects  of  war,  fell  far  behind  the  ratio  of  im- 
provement which  they  would  have  shown  had 
peace  not  been  broken.  Figures  like  these 
make  eloquently  for  peace  —  they  are  more 
potent  than  all  the  publications  of  the  Ameri- 
can Peace  Society,  the  reports  of  their  annual 
conventions  thrown  in.  During  the  five  years 
since  the  war,  (to  1870)  the  South  would  have 
made  better  headway  in  self-recovery  had  her 
disajjilitiea  been  promptly  removed,  and  all  the 
repressive  measures  towards  her  been  discon- 
tinued. Material  reasons  combined  with  moral 
reasons  in  demanding  that  that  act  of  justice 
and  good  policy  should  have  been  done  long 
ago.  Had  it  been  done,  the  Southern  States 
would  appear  to  much  better  advantage  in  the 
census  of  1870  than  they  do — their  citizens 
would  feel  more  fully  reconciled  to  a  restored 
union,  and  the  entire  country  would  now^  be 
partaking,  in  abundant  measure,  of  the  rich 
blessings  of  peace.  With  these  tables  in  view, 
we  again  press  the  claims  of  the  South  for  im- 
mediate universal  amnesty,  in  order  that  the 
last  hindrance  may  be  removed  from  her  free 
natural  growth.  Let  it  be  done,  and  we  have 
no  fear  that  the  census  of  1880  will  not  demon- 
strate the  wisdom  of  that  course  in  the  great 
gain  in  Southern  manufacturing  interests. 
Ohio,  Indiana,  Illinois,  Iowa,  Missouri,  Minne- 
sota, and  all  the  thrifty  States  of  the  great 
West,  though  their  chief  wealth  is  agricul- 
tural, are  yet  highly  prosperous,  and  waxing 
richer  every  day  in  manufactures.  Nothing 
more  forcibly  exhibits  their  rapidity  of  growth 
in  population,  and  all  that  makes  up  civilized 
communities,  than  the  astounding  leaps  those 
States  have  taken  in  the  manufacturing  line  in 
the  past  ten  years.  Iowa  mounts  up  from  $14,- 
000,000  to  $46,000,000 ;  Michigan,  from  $32,- 
000,000  to  $118,000,000;  Minnesota,  from  $3,- 
000,000  to  $25,000,000;  Indiana,  from  $42,- 
000,000  to  $108,000,000;  Illinois,  from  $57,- 
000,000  to  $205,000,000;  Missouri,  from  $41,- 
000,000  to  206,000,000;  and  Ohio,  from  $121,- 
000,000  to  $269,000,000.  These  illustrations 
are  taken  at  random  from  the  tables.  .  The 
entire  W&st — as  well  as  the  North — tells  but 
the  same  story  of  enormous  gains  in  the  value 
of  manufactured  industries  of  the  past  decade. 
All  these  figures,  as  a  foot-note  apprizes  us,  do 
not  render  full  justice  to  the  manufacturing 
industries  of  the  country.  For,  in  the  tables 
for  1850  and  '60,  the  statistics  for  mining, 
quarrying  and  fishing  are  included,  whereas 
they  do  not  appear  in  those  of  1870.  With 
this  explanation,  the  gains  which  we  have 
pointed  out  become  still  more  astonishing. 
Under  a  fully-restored  union  and  fraternity, 
and  a  reformed  Government,  wise,  just  and 
economical,  who  can  forecast  the  wonderful 
future  of  prosperity  in  store  for  the  United 
States ! — Xe\c  York  Journal  of  Commerce. 


The  Gold  Premium. 


The  combination  of  circumstances,  aside  froni 
the  speculative  influence,  which  has  caused  the 
advance   in  the  gold   premium  from    11  if  in 


December,  to  114^,  are  still  in  force;  and  the 
cariying  of  the  premium  to  a  much  higher  fig- 
xire  is  not  improbable.  The  fact  is  that  there 
has  been  a  reduction  in  the  supply  of  the  preci- 
ous metals  in  this  country  during  the  last  two 
years,  the  exports  having  exceeded  the  domes- 
tic production  and  imports  of  specie  about  $30,- 
000,000,  besides  the  reduction  consequent  upon 
the  amount  taken  for  the  arts  and  manufactures, 
which,  at  a  low  estimate,  amounts  to  $20,000,- 
000  for  the  two  years,  so  that  we  have  a  reduc- 
tion of  $50,000,000  fi-om  the  supply  of  two  years 
ago.  That  this  estimate  is  approximately  cor- 
rect is  shown  by  the  condition  of  the  two  prin- 
cipal depositories  of  specie,  the  Treasury  of  the 
United  States  and  the  New  York  Banks.  The 
amount  held  by  each,  January  i,  1871,  was  as 
follows  : 

U.  S.  Treasury .$108,000,000 

New  York  Banks 26,000,000 

Total $134,000,000 

The  amount,  as  shown  by  the  debt  statement, 
January  I,  1873,  ^^^  *^®  bank  statement,  Jan- 
uary 4,  w^as  as  below  : 

U.  8.  Treasury $74,000,000 

New  York  Banks .  19,000,000 

Total $93,000,000 

Reduction  in  two  years 41,000,000 

Any  one  familiar  with  the  financial  affairs  of 
the  West  and  South  knows  that  their  has  been 
a  perceptible  reduction  in  the  supply  of  gold 
coin  during  the  last  two  years  in  these  regions, 
so  that  the  balance  of  nine  millions  between 
the  reduction  shown  above  and  our  estimate  of 
$50,000,000,  might  readily  have  been  drawn 
from  the  floating  supply  outside  of  the  Treasury 
and  the  banks  of  New  York,  without  encroach- 
ing upon  California,  where,  we  presume,  there 
has  been  little,  if  any,  change  in  the  volume  of 
coin  in  circulation. 

One  reason  why  we  have  exported  so  much 
specie,  especially  during  the  last  year,  is  that 
we  have  not  had  as  many  Government  bonds 
and  other  aecurities  to  offer  to  Europe  in  the 
payment  of  the  balance  of  trade  against  us,  and 
prices  of  these  have  been  so  much  higher  than 
they  were  a  few  years  ago,  that  there  has  been 
less  inducement  for  foreign  countries  to  take 
them  as  an  investment  But  whatever  the  rea- 
son, the  fact  remains,  that  we  are  reducing  our 
supply  of  specie  very  rapidly,  and  as  gold  is  to 
a  great  extent  demonetized,  its  price  is  largely 
subject  to  the  varying  changes  of  supply  and 
demand.  Since  the  first  of  January  there  has 
been  a  large  export  demand,  aggregating  about 
$9,000,000.  During  January  the  demand  for 
the  payment  of  customs  was  comparatively 
light,  but  during  the  last  three  weeks  it  has  in- 
creased very  largely,  nearly  $4,000,000  being 
paid  into  the  Custom  House  in  New  York  alone 
last  week,  and  about  $3,250,000  the  week  pre- 
ceding. This  demand  will  doubtless  continue 
large  for  the  next  two  months,  and  as  the 
weekly  sales  of  the  Treasury  amount  to  only 
about  one-third  of  the  wants  of  the  market,  the 
reduction  in  the  supply  of  cash  gold  will  be 
large.  The  Government  will  pay  the  interest 
on  10-40  bonds  the  first  of  March,  and  will 
probably  anticipate  its  payments  a  few  days  as 
usual.  This  amounts  to  about  $5,000,000,  and 
the  receipts  from  the  mining  regions  will  eke 
out  the  supply,  but  it  is  evident  that  there  is 


little  which  will  tend  to  produce  a  decline  in 
the  premium,  while,  if  there  is  any  legislation 
or  financial  matters  in  Congress,  it  will  be  to- 
wards inflation  of  the  currency,  which  will  of 
itself  tend  to  enhance  the  price  of  gold. 

With  such  favorable  conditions  for  an  ad- 
vance in  the  gold  premium,  is  it  any  wonder 
that  the  speculative  influence  is  all  bullish  ? 
There  is  one  thing  which  may  be  done  by  the 
Government  to  give  the  market  a  better  supply, 
besides  increasing  its  weekly  sales,  and  that  ia 
to  offer  to  redeem  any  of  the  5-20  bonds  of 
1862  which  are  to  be  called  in  on  the  first  of 
March,  on  presentation,  but  its  coin  balance  ia 
so  low  that  it  is  not  likely  to  do  this,  especially 
as  it  must  retain  in  its  vaults  aoout  $17,500,000 
to  pay  the  interest  due  May  i,  and  the  syndicate 
will  not  probably  pay  for  any  of  the  new  funds 
in  coin  before  the  first  of  June. 

It  must  not  be  overlooked,  however,  that  with 
a  high  premium  on  gold,  prices  of  domestic  pro- 
duce and  securities  are  slow  to  sympathize,  and 
they  being  purchasable  for  currency  ,will  be 
taken  more  freely  for  export,  when  they  are  re- 
latively cheaper  than  gold  values,  being  calcu- 
lated upon  a  gold  basis,  so  that  temporarily 
there  may  be  no  export  demand  for  specie,  and 
a  reaction  from  the  extreme  advance  in  the  gold 
premiiim  is  not^improbable  ;  but  this  will  ulti- 
mately make  no  difference  in  the  general  ten- 
dency to  an  advance,  if  the  aggregate  supply 
continues  to  be  short  of  the  demand. — Cincin- 
atti  Price  Current. 


Real  Estate  Matters. 


The  real  estate  market  is  considered  to  be  in  a 
healthful  condition  There  is  no  speculative 
feeling  apparent,  and  comparatively  little  activ- 
ity. Holders,  however,  continue  firm,  and  enter- 
tain more  hopeful  views  with  respect  to  the  fu- 
ture condition  and  prospects  of  this  interest. 
The  few  tranfers  being  made  are  generally  at 
good  prices,  and  there  is  really  more  inquiry 
from  bona  fide  purchasers.  The  deeds  recorded 
in  this  city  for  February  compare  as  follows  : 

DEEDS   RECORDKD. 

February.  Number.  Amoimt. 

1871 339  $976,fi01 

1872 347  924.844 

1873 264  995,974 

The  result  of  the  past  month  shows  an  increase 
of  over  $300,000  as  compared  with  January. 
Considering  the  close  condition  of  the  money 
market,  this  is  a  good  showing.  The  provisions 
of  the  new  Code,  which  went  into  operation  at 
the  beginning  of  the  year,  have  restricted  the 
usual  activity  in  real  estate  loans,  but  at  the 
close  there  is  rather  more  doing,  though  the  new 
regulations  are  irksome  and  should  be  removed 
as  soon  as  possible.  The  mortgages  recorded  in 
February  compare  as  follows : 

MORTGAGES. 

February,                               Number.  Amount. 

1871 214  $692,832 

1872 174  617,387 

1873 109  552,324 

About  half  the  value  of  the  mortgages  last 
month  was  on  account  of  private  individuals. 
The  Clay  street  Bank  loaned  $141,500,  and  the 
Hibernia'Bank  $78,000.  Borrowers  at  these  in- 
stitutions are  required  to  give  a  bond  that  their 
property  has   not   been   otherwise   encumbered 
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since  January  1st.  The  releases  made  in  Febru- 
ary compare  as  follows : 

RELEASES. 

February.  Number.  Amount. 

1871 159  $.598,499 

1872 139  628,319 

1873 129  638,999 

The  amount  released  last  month  was  nearly 
Ji5lOO,000  in  excess  of  the  amount  loaned.  Usu- 
ally it  is  the  other  way.  Extending  the  compar- 
ison so  as  to  cover  the  first  two  months  of  the 
year,  we  have  the  following : 

Two  months.                Deeds.  Mortgages.  Releases. 

1871 $2,0(;0,755  .?1,27.'3,999  $1,000,274 

1872 2,2:«!,932  1,341,930  1,11.5,.53G 

1873 1,669,688  734,677  1,494,464 

The  number  of  deeds  recorded  in  tlie  first  two 
months  this  year  was  547,  showing  an  average 
value  of  over  $3,000.  There  were  only  181  mort- 
gages effected  for  reasons  already  stated,  and 
252  releases  made.  Thus  far  this  month  busi- 
ness has  been  rather  quiet.  However,  several 
desirable  properties  are  listed  for  public  sale 
and  we  hope  to  see  more  activity  soon. 


Assessmeuts. 


Mining  assessments  co!itinue  to  be  unpleasantly 
frequent;  there  were  more  levied  in  February 
than  for  several  months.  It  is  no  wonder  that 
stocks  are  depressed,  when  there  is  such  an  in- 
cessant call  for  more  money  from  stockholders. 
Out  of  one  hundred  mining  claims  now  being  ac- 
tively worked,  not  over  five  or  six  are  paying  div- 
idends. Most  of  the  remainder  are  being  devel- 
oped by  means  of  assessments  on  stockholders, 
at  the  rate  of  twenty  to  thirty  per  month.  The 
number  of  mining  assessments  publicly  levied  in 
February,  to  become  delinquent  in  March,  was 
thirty-six.     The  details  arc  as  follows : 

Name.  Per  Share.  Amount.  Delinquent. 

Alps $0  50  $15,000  March  24 

Arizona  and  Utah 100  18,000  March  21 

Aiilmrn  Gold 50  4,000  March  18 

Calaveras  Gold 25  5,000  March  18 

Caledonia 2  00  40.000  March  12 

Chollar-Potosi 5  00  140.000  March  19 

Excelsior  Gravel 50  10,()(K)  March  22 

Gray  and  Bishop 25  7, .500  March  20 

Gould  and  Ciirry 1  00  48,000  March  17 

Huhn  and  Hunt 100  30,000  March  29 

Justice 1  50  31 ,500  March  25 

Josephine  Quicksilver. .  2  00  10,000  March  31 

Kentuck 1  00  20,000  March  12 

Kentucky 1  00  30,000  March  15 

Lady  Emma 15  3,(;(/0  March  29 

Lilian  Hall 25  3,750  March    3 

McMahon 25  7,500  March  29 

Newton  Booth  Cons 25  7,500  March  22 

Newark  50  16,000  March    7 

Occidental 75  30,000  March  17 

Oplur 3  00  50,4(J0  March    4 

Page  and  Panaca 50  20,000  March  11 

Peavinc 25  7,500  March    5 

Pioche 1  00  20,000  March  28 

Pioche  Phenix 1  00  40,000  March  11 

Pictou 20  6,000  March  19 

Placer  Gold 10  1,200  March  17 

San  Jose  Cons 10  3,000  March  17 

Senator 50  12,000  March  18 

Silver  Wave 60  12,000  March  14 

South  Chariot 50  10,000  March  22 

Summit 25  7,500  March  25 

Table  M.  Alpha 25  5,000  March  10 

Table  M.  B.  Gravel 25  7.500  March  14 

Tecumseh 25  7,500  March  31 

Washington  and  Creole.        60  15,000  March    6 

These  assessments  foot  up  the  large  aggregate 
of  $681,950.  Several  of  these  have  already  be- 
come delinquent.  Thus  far  this  month,  five 
mining  dividends  have  been  paid,  as  follows: 
Belcher,  $4  per  share;  Consolidated  Amador,  $1 
per  share ;  Crown  Point,  $3  per  share ;  Eureka, 
$1  per  share,  and  Monitor  Belmont,  50c  per 
share._  These  dividends  foot  up  $811,000.  Fol- 
lowing is  a  statement  of  the  number  and  amount 
of  assessments  delinquent  and  dividends  paid  in 
each  month,  since  May  1st,  1872: 


^Assessments.— N  -—Dividends.^ 

No.  Amount.  No.  ,\mount. 

May 11  $3.51,7.50  5  $1,067,000 

June 15  220.8.50  5  882,000 

July    15  278,700  4  852,000 

August 9  234,860  5  5.57  OOO 

September   16  337,900  2  .522,000 

October 24  5rt4,.550  1  210,000 

November 21  ()70.500  3  225,100 

December 28  645,600  3  2.30,000 

January 24  550,050  6  573.181 

February 30  686,000  7  819,000 

March 36  681,950  5  811,000 

Totals 231  $5,242,710        46       $6,778,281 

The  actual  profit  on  the  business  for  the  past 
eleven  months  is  $1,535,600;  this  is  a  small  re- 
turn for  the  amount  invested  in  these  precarious 
enterprises. 

Dividends. 

The  dividends  paid  by  our  local  incorporations 
February,  so  far  as  made  public,  were  as  follows : 

Name.  Rate.  Amount. 

Bank  of  California 1      ^  cent. . .  $50,000 

Merchants' Exchange  Bank 1      ^  cent. . .  4,500 

Nat.  Gold  Bank  and  Trust  Co... 1      ^cent...  10,000 

California  Theatre  Company...    }<(  '?<cent...  2,500 

Eastport  Coos  Bay  Coal  Co 1      •¥>  cent. .  .  2,500 

Giant  Powder  Company 1  ^  ^  cent. . .  9,000 

Mcrchauts' Exchange  AsBO J^^cent...  1,200 

North  Beach  Ruilroad  Company  Vi  'iSccnt...  5,(M)0 

Pioneer  Laud  and  Loan  Asso.. .  .1      ^  cent. . .  1,160 

Spring  Valley  Water  Company. .    ^i  '?l  cent . . .  40,000 

Belcher  Mining  Company $3  5^  share..  312,000 

Ccderberg  Gold  Mining  Co 50c  •;»  share. .  12,0(X) 

Consolidated  Amador  Mining  Co.  $1'?*  share..  30,000 

Crown  Point  Mining  Company. .  $3  ^  share  .  300,000 

Eureka  Mining  Company $1  >1  share. .  20,000 

Monitor  (Belmont)  Mining  Co.  .50c  ^  share. .  15,(00 

Raymond  &  Ely  Mining  Co $5  ^  share. .  1.50,000 

Total $964,860 

Most  of  the  above  were  on  the  business  for  the 
previous  month,  the  exceptions  being  the  North 
Beach  Railroad,  the  first  since  last  September; 
the  Crown  Point  Mining  Company,  the  first  since 
last  July,  and  the  Monitor  Mining  Company,  the 
first  ever  declared.  The  result  for  the  month 
compares  as  follows  with  the  same  month  last 
year : 

February.                                         1872.  1873. 

Banks $58,375  $64,.500 

Gas  and  Water  Companies 90,000  40,000 

Railroad  Companies 5,000  5,000 

Mining  Conpanies 380,500  839,{X)0 

Miscellaneous  Companies 15,160  16,360 

Totals $549,035  $904,86o 

In  the  corresponding  month  in  1871,  the  local 
dividends  disbursed  amounted  to  $786,800,  in- 
cluding $587,000  by  Mining  Companies.  In  Feb- 
ruary, 1870,  the  total  dividends  paid  were  §377,- 
000,  against  $349,500  in  1869,  $366,200  in  1868, 
and  1411,000  in  1867.  Tlie  amount  paid  by 
Mining  Companies  last  month  was  considerably 
in  excess  of  any  corresponding  month  within  our 
recollection. 


Oakland  and  its  Finances. 


From  Ex-Mayor  Spaulding's  annual  message 
presented  on  the  25th  ult.,  we  extract  the  fol- 
lowing : 

The  following  deduced  from  the  Treasurer's 
report  shows  the  city's  present  financial  status  : 

Amount  in  the  City  Treasury  Mar.  1,  1872...$  18,200  84 

"     Received  from  taxes  for  the  fiscal  year  84,272  12 

"     Licenses  for  the  fiscal  year 10.124  00 

'•     Police  Coiirt 2,764  00 

"     County  Treasury 27,613  18 

"     City  Wharf 1,370  ^0 

"     Sale  of  Bonds 105,542  00 

"     Loan 5,000  00 

Miscellaneous  sources 19,269  47 

Total  Receipts $247,163  30 

Disbursed 243,033  48 

Balance  in  the  Treasury  February  28,  1873.  .$  32,124  82 

CITY   INDEBTEDNESS. 

Old  Funded  Debt $  18,400  00 

City  Hall  Bonds 50,000  00 

Carpentier  Judgment  Bonds 16,000  00 

School  Bonds  issued  (1868) 50,000  00 

School  Bonds  issued  (1870) 50,000  00 

Funded  Debt  (1870) 70,0()0  00 

Funded  Debt  (1872) 80,000  00 

School  Bonds  of  1872 28,000  00 

Total $362,400  00 


BILLS  AUDITED  AND  UNPAID. 

General  Fund S15,.5'21  08 

Salary  Fund 10,261  77 

Street  Light 6,365  79 

$  32,148  62 
Loan 5,000  00 


Total  indebtedness  February  28, 1873 $399,548  62 

The  above  figures  show  an  increase  of  the 
city's  indebtedness  for  the  fiscal  year,  of  $104,- 
835  46,  which  may  be  accounted   for  as  follows: 

Amount  of  cash  in  Treasury %  32,124  82 

Fire  Apparatus,  Engines,  Trucks,  Hose,  Cis- 
terns, Hydrants,  Engine  Houses,  etc 19,939  00 

City  Wharf 19,635  90 

School  Bonds  issued  for  building  purposes.  28,000  00 
Indebtedness  of  the  late  town  of  Brooklyn 

assumed 2,632  17 

Total $102,332  17 

In  addition  to  this  amount,  there  are  sundi-y 
items  of  expenditures,  such  as  macadamising, 
sewering  and  improving  the  streets  and  side- 
walks in  front  of  the  city's  property,  and  other 
items  which  it  is  unnecessary  to  enumerate, 
which  would  more  than  balance  tlie  increase  of 
indebtedness  of  the  year.  It  will  be  s«en  from 
the  above  enumerated  items  of  the  year's  expendi- 
tures which  go  to  make  up  the  increase  of  indebt- 
edness, that  they  are  permanent  and  essentia 
betterments  of  such  a  character  that  no  intelli- 
gent citi/en  can  question  their  necessity.  Under 
the  head  of  finance,  I  desire  to  recommend  strict 
economy  in  every  branch  of  the  City  govern- 
ment. But  by  economy  I  would  not  be  under- 
stood to  say,  or  do  aught  to  arrest  those  neces- 
sary improvements  which  the  health,  happiness 
and  prosperity  of  the  people  require,  and  which 
they  cai^  will,  and  of  right,  ought  to  pay  for,  and 
to  withhold  which  would  be  acting  the  part  of 
being  "penny  wise  and  pound  foolish." 

The  approximate  value  of  the  property  within 
the  city,  if  assessed  at  its  full  value,  is  as  follows  : 

Within  the  Old  City  Limits $17,290,280 

Northern  Extension ...     2,200,000 

Late  Town  of  Brooklyn 2,500,000 

Total  .$21999,280 

The  tax  levied  by  Ordinance  for  the  year 
1873,  is  70  cents  on  each  $100  valuation, 
which  will  net  on  the  above  estimate..  .$153,994  86 

The  above  estimate  is  based  upon  the  valua- 
tion of  the  State  and  County  Assessor's  estimate 
of  1872  and  '73. 

AREA  OP  THE   CITT. 

The  Charter  Line  of  1854  embraced  an  area 

of  2  097  acres 

The  Northeni  Addition! .' .' .' ' ." .' .' .' .'.'..........    987     " 

Territorj-  embraced  within  the  Charter  Lines 

of  the  late  Town  of  Brooklyn 1 ,732     " 


Total  area  exclu-sivo    of    the  Tide   Lands, 

wliich  belong  to  the  Water  Front  Co 5,716  acres 

The  submerged  lands  along  the  city  front  be- 
longing to  the  Water  Front  Company  embrace  an 
area  of  about  8,500  acres. 


Bank  Reports. 

Report  of  the  condition  of  the  First  National 
Gold  Bank  of  San  Francisco,  Cal.,  at  San  Fran- 
cisco, in  the  State  of  California,  at  close  of  busi- 
ness on  the  28th  day  of  February,  1873: 

RESOURCES. 

Loans  and  Discounts  $1,257,220  67 

Overdrafts 3,132  .59 

U.  S.  Bonds  to  secure  circulation 800,000  00 


Due  from  State  Banks  and  Bankers. 

Furniture  and  Fixtures 

Current  Expenses 

Premiums 

Cash  Items  (including  Stamps) 

Bills  of  National  Banks 

Fractional  Currency  (including  Nickels) . . 

Specie, viz:  Coin .$264,857  54 

Gold  Checks  on  other  Banks..  186,705  49 


Legal  Tender  Notes. 


27,604  60 

2,294  00 

5,197  88 

14,575  59 

11  65 

3,350  00 

6  24 


451,563  03 
9,100  00 


Total $2,574,056  25 


LIABILITIES. 

Capital  Stock  paid  in-  •  ■  ■ $1,500,000  00 

Surplus  Fund 25,(00  00 

Exchange 1,'J83  31 

Intonst , 31,5H5  16 

Profit  and  Loss , 50.0.57  51 

National  Bank  Circulation  outstanding...  528,720  00 

Dividends  unpaid 6.52  50 

Individual  Deposits 403,086  91 

Certified  Checks 6,679  79 

Due  to  National  Banks 1.273  23 

Due  to  State  Banks  and  Bankers 25,517  84 


Total $2,574,066  25 
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State  of  California,  County  of  San  Francisco, 
8g._I,  N.  K.  Masten,  Cashier  of  the  First  Na- 
ticmal  Gold  Bank  of  San  Francisco,  Cal.,  do  sol- 
emnly swear  that  the  above  statement  is  true, 
to  the  best  of  my  knowledge  and  belief. 

N.  K.  Mastkn,  Cashier. 

Subscribed  and  sworn  to  before  me  the  17th 
day  of  March,  1873.  F.  J.  Thibault, 

Notary  Public. 
Correct — Attest:  Samukl  Hort,     1 

Jas.  Moffitt,      \  Directors. 
•  D.  Callaghan,   ) 

Report  of  the  condition  of  the  National  Gold 
Bank  and  Trust  Company,  at  San  Francisco,  in 
the  State  of  California,  at  the  close  of  business 
February  28,  1873: 

RESOURCES. 

Loans  and  DiscountB $1,95.5,704  59 

Overdrafts  (s^ecured) 87,242  11 

U.  S.  Bonds  to  secure  circulation 750,000  00 

Due  from  Redcemiug  and  Reserve  Agents  60,112,  00 

Due  from  National  Banks 17,425  .30 

Due  from  State  Banks  and  Bankers 75,097  07 

Banking  House 250,000  00 

Furniture  and  Fixtures 10,528  85 

Current  Expenses 3,«fl0  72 

Premiums 15,352  02 

Cash  Items  (including  Stamps) 1,40.3  00 

Bills  of  National  Banks 1,840  00 

Fractional  Currency  (including  Nickels) . .  41  05 

Specie,  viz:  Coin 351,794  40 

Legal  Tender  Notes 19,500  00 

83,599,961  77 
LIABILITIES. 

Capital  Stock  paid  in $1,000,000  00 

Surplus  Fund 75,000  00 

Excliange 3,004  21 

Interest 8,101  67 

Profit  and  Loss 19,768  74 

National  Bank  Circulation  outstanding  . . .     595,620  00 

Dividends  unpaid 852  25 

Individual  Deposits 1,032,366  54 

Certified  Checks 7,548  00 

Due  to  National  Banks 6,444  14 

Due  to  State  Banks  and  Bankers 134,688  12 

Bills  Payable  (Term  Deposits) 716,478  19 

^,599,901  77 

State  of  California,  City  and  County  of  San 
Francisco,  ss. — I,  D.  W.  C.  Thompson,  Cashier 
of  the  National  Gold  Bank  and  Trust  Company, 
do  solemnly  swear  that  the  above  statement  is 
true,  to  the  best  of  my  knowledge  and  belief. 
D.  W.  C.  TuoMPSON,  Cashier. 

Subscribed  and  sworn  to  before  me,  this  sev- 
enteenth day  of  March,  A.  D.  1873. 

W.  G.  Holmes,  Notary  Public. 
Correct — Attest:  S.  Hdydenfeldt,  \ 

F.  S.  Wknsinger,  V  Directors. 
H.  H.  Haight,     ) 


Items. 

The  business  of  the  Assistant  United  States 
Treasurer  at  New  York  for  February,  was  as 
follows  : 

Receipts  from  Customs,  etc $42,250,002 

Payments 41,060,6;J3 

Balance,  February  28. . .-. 63,496,-521 

Included  in  the  receipts  was  $1.3,112,139  from 
duties  on  imports,  against  $14,941,959  for  the 
same  time  last  year. 

There  are  37  Savings  Banks  in  the  city  of  New 
York.  These  had  485,940  open  accounts  on  the 
1st  January,  1873.  The  amount  deposited  in 
1872  was  $85,704,000,  while  the  amount  of  in- 
terest credited  to  depositors  for  the  same  year 
was  $10,148,800.  The  total  amount  due  deposi- 
tors on  the  1st  January,  1872,  was  ;S168, 620,300. 

The  Coflfee  imports  into  the  United  Kingdom 
last  year  were  11,400  tons  less  than  in  1871, 
while  the  Sugar  imports  were  95,300  tons  in  ex- 
cess of  that  year;  the  total  reaching  784,000 
tons,  the  largest  quantity  ever  imported  there. 
The  imports  of  Tea  were  15,000,000  lbs  larger 
than  for  1871,  and  the  stock  on  hand  at  the  close 
of  the  year  was  over  10(),0(K),000  ibs,  the  lai-gcst 
in  several  vears,  and  18,000,000  lbs  in  excess  of 
1870. 

The  foreign  commerce  of  Baltimore  and  San 
Francisco  for  Januaiy  and  February,  as  indica- 
ted by  the  amounts  collected  for  duties,  compares 
as  follows : 


Duties  on  Imports.  Baltimore.  San  Fran. 

January 5525.063  $544,624 

February 632,186  580,404 

Totals $1,157,249  $1,125,028 

There  is  a  slight  diffei-ence  in  favor  of  Balti- 
more, though  the  export  trade  of  San  Francisco 
for  the  two  months  was  larger  than  that  of  Balti- 
more or  Philadelphia. 

The  gross  earnings  and  expenses  of  the  Union 
Pacific  Railroad  Company  are  reported  to  have 
been  as  follows,  for  the  past  two  years  : 

1871.  1872. 

Earnings $7 ,.521,(82  $8,992,606 

Expenses    3,000,567  4,900.579 

Net  Earnings $3,921,115  $4,092,027 

The  gross  earnings,  as  will  be  seen,  show  an 
increase  of  less  than  20  per  cent.,  while  the  ex- 
penses were  one-third  larger  than  for  the  previous 
year.  The  exhibit  is  not  flattering  to  the  man- 
agement of  the  road,  nor  is  it  encouraging  to 
stockholders.  The  comparison  shows  an  increase 
in  the  net  earnings  of  $170,911  over  1871. 

The  deposits  at  the  United  States  Assay  Office 
for  February  amounted  to  $320,000  in  gold,  and 
$453,000  in  silver.  Included  in  the  silver  bullion 
was  $105,000  from  Nevada,  $100,000  from  Utah 
(probably  shipped  direct  from  the  mines  to  New 
York),  $47,000  from  Colorado,  $45,000  from  Ne- 
braska and  $4,000  from  Idaho.  The  strike 
among  the  miners  in  Idaho  and  the  heavy  snows, 
account  for  the  small  amount  from  that  State. 
A  good  deal  of  the  bullion  produced  in  the  Terri- 
tories east  of  Nevada  goes  direct  to  New  York. 
This  has  also  been  the  case  with  a  portion  of  tne 
product  of  Nevada,  though  recently  increased  de- 
mand for  silver  bars  here  has  attracted  more  this 
way. 

The  amount  of  coin  collected  for  duties  on  for- 
eign imports  at  San  Francisco  in  February,  and 
for  the  first  two  mouths  of  the  year,  compare  as 
follows  ; 

February.         Two  Months. 

1866  $558,546  $  953,917 

1867   525,287  981,5.59 

18G8 667,701  1,260,939 

1869  602,340  1,135,338 

1870  595,991  1,087,340 

1871  458,580  1,001,688 

1872  742,930  1,239,940 

1873  580,404  1,125.028 

The  amount  of  Government  coin  released  in 
this  market  by  telegraphic  transfer  on  New  York 
in  the  month  of  January,  was  $850,000.  There 
was  none  released  in  February. 

We  recently  gave  some  statistics  of  the  pro- 
duction of  Petroleum  in  the  United  States  and 
Canada  for  the  past  three  years.  The  Pennsyl- 
vania product,  for  a  series  of  years,  has  been  as 
follows : 


1859,  bbls. 

1860  "  . 

1861  "  . 

1862  "  . 

1863  "  . 

1864  "  . 

1865  "  . 


87,000 1 1866  bbls 3,.597,000 

•500.000  1867  "     3,347,000 

2,118,0U0J1868  "     3,715.000 

3,0.56,000  18(;9  "     4,215,000 

2,(i31,000  1870  "     5,659,000 

2,116,(00  1871  "       5,795,000 

2,497,000  1872  "     6,539,000 


Total 45,840,000 

The  above  is  the  product  of  crude  Petroleum 
for  fourteen  years,  which  sells  at  the  place  of 
production  at  an  average  of  $4  per  bbl.,  showing 
an  aggregate  value  of  over  $180,001), 000. 

The  foreign  commerce  of  France  shows  a  grat- 
ifying gain,  both  in  the  imports  and  exports. 
The  comparative  totals  for  three  years  are  as  fol- 
lows : 

Imports.  Exports. 

1870,  francs 2,867,448,000  2,802,099,000 

1871  "       3.393,249,000  2,865,813,000 

1872  "       3,447,465,000  3,679,007,000 

A  distinguished  feature  of  the  trade  of  that 
country  last  year  is  seen  in  the  fact  that  the  ex- 
ports exceeded  the  imports.  The  imports  of 
precious  metals  into  France  last  year  amoimted 
to  399,  85(i,000  francs,  against  286,080,000  francs 
in  1871,  and  410,381,000  francs  in  1870:  while 
the  exports  of  the  same  last  year  amounted  to 
3;-i3,a78,000  francs,  against  528,825,000  francs 
last  year,  and  261,149,000  frames  in  1870.  The 
result  shows  a  gain  last  year  of  66,500,000  francs 
in  the  coin  and  bullion  supply. 


Following  is  a  statement  of  the  National  debt 
of  the  United  States  for  March  1st : 

Five  per  cent.  Bonds $414,567,300 

Six  per  cent.  Bonds 1,339.245.71)0 

Intercfit  on  the  same 29,158  024 

Three  per  cent.  Certificates I,:tl0,0<)0 

Navy  Pensions,  3  jht  cent 14,000.000 

Four  per  cent.  Certificates 678,()(  0 

Interest  on  the  same 110,618 

D-  bt  on  which  Interest  has  ceased 3,093,240 

Interest  on  the  same 331. .508 

Debt  bearing  uo  Interest 453,171,:j8i> 

Unclaimed  Interest 16,()05 

Total  Principal  and  Interest,  $2,255,682,384 

This  shows  a  reduction  of  $5,277,881  during 
the  month,  and  $368,082,559  since  March  1st, 
1869,  a  period  of  lour  years.  The  amount  of  coin 
in  the  Treasuiy  on  the  1st  March,  was  $65,vt30,- 
782,  an  increase  of  $3,600,000  during  the  month. 
Against  this  sum,  there  were  outstanding  gold 
certificates  amounting  to  $24,024,980,  or  about 
the  same  as  on  the  1st  February. 

The  Cotton  prospects  of  the  country  are  of  an 
encouraging  character.  A  recognized  authority 
states  that  the  consumptive  wants  of  the  United 
States  for  the  current  year,  will  be  1,350,(J00 
bales,  while  Europe  will  re(^uire  5,800,000  bales, 
making  a  totnl  of  7,150,000  bales.  The  souices 
of  su|)ply  for  the  year  are  approximately  stated 
as  follows  : 

By  the  United  States,  bales 3,750,000 

By  India 1,.540,0G0 

By  Brazil : 760,000 

Bv  the  Mediterranean 560,000 

By  the  West  Indies 240,000 

Total 6,850,000 

From  the  above  it  will  be  seen  that  theie  is  an 
apparent  deficit  of  300,000  bales  between  the 
probable  demand  and  supply.  The  price  will  be 
governed  by  the  correctness  of  these  estimates. 
The  indications  point  to  a  steady  market  during 
the  remainder  of  the  year.  We  are  pleased  to 
note  that  <he  attempt  to  raise  cotton  in  this  State 
is  attended  with  a  measurable  degree  of  success. 
It  is  thought  that  the  yield  for  the  past  season 
will  equal  500  bales,  all  of  which  has  found  a 
home  market  at  18(a;20c.  The  enterprise,  we 
hope,  will  be  still  further  developed,  and  aided 
by  the  erection  of  a  cotton  mill. 

The  coinage  at  the  San  Francisco  Mint  for  Feb, 
ruary,  and  for  the  first  two  months  of  the  year- 
compare  as  follows  for  a  series  of  years  : 

February.    Two  Months. 

1863 $282,750  $818,750 

1864 714,.500  1,432.000 

1865 639,800  l.l;)8,000 

1H66 919,500  1,234.000 

1867 1,022.000  1,146,000 

1868, 6i0.000  7.37.000 

1869 185  000  6.52.0110 

1870 9  5.0(0  2,605,001 

1871 1,171.725  2, 741. -"5 

1872 1,210000  2,050,750 

1873 1,219,J00  2,119,400 

The  coinage  for  the  past  two  months  embraces 
§2,100,000  in  Double  Eagles,  $700  in  Silver  Dol- 
lars, $2,500  in  Half  Dollars,  and  $16,200  in  Half 
Dimes 

The  annual  meeting  of  the  Quicksilver  Mining 
Company  took  ])lace  in  New  York  on  the  26th 
ultimo.  The  mines  of  the  Company  are  in  this 
State,  at  New  Almaden.  The  total  product  for 
1872  was  18,572  flasks.  During  the  first  three 
months,  this  product  was  sold  under  a  previous 
contract  for  $31  per  flask,  and  subsecjuently  at 
$50  60,  the  total  realizing  $937,886,  while  the 
net  profits  for  the  year,  including  rents,  were 
$451,759.  The  expenses  for  the  year  embraced 
$100,000  for  tunneling  and  prospecting.  There 
is  no  floating  debt,  and  the  aasets  include  $4  80,- 
000  in  cash,  and  Quicksilver  and  supplies,  to  the 
value  of  $115,000.  The  following  persons  were 
elected  Directors  for  the  ensuing  year  :  Daniel 
Drew,  (President,)  James  S.  Thayer,  James  H. 
Banker,  A.  B.  Baylis,  E.  D.  Stanton,  E.  N.  Robin- 
son, (Treasurer,)  Eugene  Kelly,  Edwin  Iloyt, 
George  G.  Pride,  Ludlow  Patton  and  James  D. 
Smith.  David  Muhnney  was  chosen  Secretary. 
The  management  of  this  mine  ought  to  be  vested 
in  the  capitalists  of  California. 

IMPOUTS    AND    exports. 

We  regret  that  the  imports  of  the  country  are 
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still  in  excess  of  the  exports.  The  bulk  of  the 
commerce  of  the  United  States  is  through  New 
York.  The  imports  at  that  port  for  January, 
were  $o7,80(i,0()0,  and  the  exports,  only  a  trifle 
over  $27,000,000,  showing  a  balance  of  $10,000,- 
000  against  the  country.  Some  writers  argue 
that  when  the  imports  exceed  the  ex[)orts,  the 
balance  of  trade  is  in  our  favor.  Such,  however, 
is  not  the  popular  notion,  nor  are  we  prepared  to 
endorse  such  a  theory.  The  imports  and  exports 
at  Xew  York  for  January,  compare  as  follows  for 
three  years : 
January.  Imports.  Exports. 

1871 $28,7y2,0f)O       520.',)S7,000 

1872 3.5,67i),UOO        2(),4!tl,IMI0 

1873 37,803,000        27,178,000 

Extending  the  comparison  so  as  to  cover  the  first 
seven  months  of  the  fiscal  year,  we  have  the  fol- 
lowing exhibit : 

July  1  to  Jan.  31                      Imports.  Exports. 

1870-71 $185,131,000  $160,902,000 

1871-72 218,707,000  102,406,000 

1872-73 237,129,000  202,423,000 

The  figures  include  the  specie  movement  both 
ways  ;  hence  there  is  an  appirent  balance  against 
the  country  on  the  business  for  the  first  seven 
months  of  the  current  fiscal  year  of  $35,000,000. 
The  duties  paid  on  the  above  imports  amounted 
to  $79,739,000  in  1870-71  ;  $87,395,000  in  1871 
-72,  and  $74,052,OiiU  in  1872-73. 

Our  exports   of  treasure   for   the  past  month 
compare  as  follows  with  the  corresponding  month 
last  month : 
February.  1872.  1873. 

KewYork $274,015  $1,.'')83,6.57 

En^laud 383,366  23,696 

China 485,744  383,070 

Japan 100,281  213,700 

Philiijpine  Islands 170,000  

Panama 3,452  

Ceutral  America 86,783  38,000 

Mexico 5,000 

Totals $1,503,641  $2,247,123 

The   description   of    treasure   embraced   in   the 

above  statement  arc  annexed  : 

Fi:br\i.iry.                                          1872.  1873. 

Gold    Bars $403,784  $69,954 

Silver   Bar- 701.574  393,162 

Gold    Coin 204,011  1,465,329 

Silver  Coin 37,966  

Gold  Dust 330  3,230 

Mexican  Dollars 95,975  315,448 

Totals $1,.503,641  $2,247,123 

For  the  same  month  in  1871,  the  amount  was 
$1,711,000,  (including  $210,000  in  gold  coin,) 
against  $3,199,000  in    187o,  and   $2,980,000  in 

1869.  The  coin  shipments  last  month  were  quite 
large,  and  mostly  on  New  York  and  English 
account. 

The  export  movement  of  San  Francisco  for 
the  first  two  months  of  the  year,  exclusive  of 
merchandise  shipments  to  the  East  by  rail,  and 
treasure  shipments  through  the  mails,  compare 
as  follows : 
'J'wo  Months.    Merchandise.         Troasnre.  Total. 

1869 $3,211,102     ?6,.527,309    $9,748,471 

1870 2.1:i8,614     6,474,163     8,612,777 

1871 2,057,890     2,660,091     4,717.981 

1H72 2,793,469     3.1^7,019     5,980,488 

1873 6,381,971     3,873,865     10,255,830 

The  movement  in  merchandise  and  produce  since 
January  1st,  has  been  unusually  large,  through  an 
active  export  of  Wheat  and  Flour,  the  value  of 
which  for  the  two  months  is  $4,987,786.  The 
treasure  exports  show  an  apparent  increase  of 
$700,(100,  but  as  less  has  gone  through  the  mai  s, 
the  difference  is  immaterial.  Of  the  $3,873,8  6 
in  treasure  hence  for  the  past  two  months,  $1,- 
692,741  was  in  gold  coin,  against  $731,771  for 
the  same  time  last  year,  $274,398  for  the  same 
time  in  1871',  $2,170,608  for    the  same  time  in 

1870,  and  $907,602  for  the  same  time  in  1869. 
The  proportion  of  gold'coin  shipped  this  year  is 
apparently  much  larger  than  in  previous  years, 
but  this  cannot  be  accurately  determined,  as  the 
exact  amount  sent  through  the  mails  is  not 
known.  Within  the  past  few  weeks,  it  has  been 
more  advantageous  to  ship  coin  than  bullion,  and 
hence  the  cnange.  The  Express  Company  now 
take  coin  to  New  York  at  $6  per  $1,000,  and  the 
leading  banks  sell  coin  drafts  at  the  same  rate, 

,  which  stops  the  movement.  Coin  can  be  shipped 
through  the  mails  at  $3  50  per  $1,000  at  the 
risk  of  the  shipper.  Were  the  Express  rate  $5, 
all  would  go  that  way. 


RAILROAD  MATTERS. 


Railroad  Reform. 


When  a  condition  of  affairs,  "  too  grievous 
to  be  borne,"  is  reached,  the  first  cry  for  relief 
comes  from  the  professional  reformer,  full  of 
sad  forebodings  and  disconsolate  prophesies ; 
then  the  multitude  take  up  the  ciy,  and  rant 
and  roar  at  the  oppression,  extortion,  or  what- 
ever form  the  grievance  may  take  ;  next,  the 
conservatives,  who  gravely  discuss  the  ques- 
tions, and  hesitatingly  admit  that  there  may 
be  some  suspicion  of  Avrong,  but  advise  cau- 
tion, and  deprecate  any  decided  action ;  then, 
strangely  enough  at  this  late  hour,  the  real 
sufferers  come  to  the  front,  and  the  work  of  re- 
form, or  more  properly  speaking,  revolution 
really  commencea. 

A  few  years  ago,  when  the  railroad  question 
was  in  its  incipicncy,  and  railroads  were  con- 
sidercMi  only  an  experiment,  many  thought  it 
advisable  for  the  general  government,  states, 
cities  and  counties,  to  render  assistance.  When 
it  was  discovered  how  essential  railroads  were  to 
the  prosperity  of  the  country,  almost  all  opposi- 
tion to  the  subsidising  process  ceased,  and  men 
began  to  look  upon  railroads  as  the  panacea  for 
all  our  ills,  and  considered  no  amount  of  money 
voted  to  aid  them,  too  great.  Railroads  be- 
came the  pets  of  legislatures,  city  and  county 
boards,  as  well  as  individuals.  Ere  long  the 
scene  was  changed ;  from  weak,  struggling 
corporations,  the  railroad  companies  became 
strong  and  powerful  monoiwlies ;  no  longer 
creatures  of  the  government,  but  the  proud  dic- 
tators of  law  to  the  power  that  called  them  into 
Vx'ing ;  no  longer  meekly  suing  for  necessary 
privileges,  but  arrogantly  demanding  unheard 
of  liberties,  and  enforcing  their  claims  with  the 
proceeds  of  their  subsidies  :  a.ssuming  the  very 
prerogatives  of  government,  and  controlling, 
by  their  vast  wealth,  the  elective  rights  of  the 
cotintry.  It  was  a  hard  struggle  to  turn  our 
backs  upon  what  we  had  wat(;hed  with  so  much 
interest  and  aided  with  so  lavish  a  hand.  Men 
were  slow  to  believe  that  a  thing  everybody  had 
praised,  and  all  had  assisted,  fhould  be  aught 
but  generous.  It  is  hard  for  the  father  to  real- 
ize that  his  once  puny  babe  has  grown  to  be 
his  superior  in  size  and  strength,  or  can  be  any- 
thing else  than  the  pliant,  obedient  child  he  has 
reared  so  tenderly.  Hence,  the  awakening 
came  slowly,  but  came  at  last  to  .show  a  nation 
in  the  power  of  a  rude,  ungrateful,  unscrupu- 
lous monopoly.  The  fight,  only  just  com- 
menced, shows  the  power  of  the  enemy,  and 
the  weakness  of  the  people.  The  general  gov- 
ernment finds  itself  unable  to  manage  a  power- 
ful corporation,  and  the  nation  turns  away 
nauseated  and  disgusted  at  the  sickening  de- 
tails of  fraud,  bribery  and  speculation  of  its 
statesmen  ;  while  depraved  sonls  flaunt  the  pro- 
ceeds of  their  crimes  in  the  faces  of  honest  men, 
and  boastingly  acknowledge  their  rascality. 
The  people  are  forbidden  to  build  a  rival  road 
between  the  two  largest  cities  on  the  Continent, 
and  a  state   legislature  enforces  the  command. 

A  great  central  State  finds  it  impossible  to 

tax  railroad  property  at  a  rate  equal  to  that 

paid  upon  other  property.     Charges  of   bribery 

and  corruption  are  heard  everywhere,  and  al- 

i  most  every  State  has  its  "  ring  "  or  Credit  Mo- 


bilier,  that  sways  the  legislature  at  its  pleasure. 

The  Pennsylvania  Railroad  has  been  author- 
ized by  the  legislature  to  double  its  capital, 
which  will  then  amount  to  $150,000,000  ;  with 
the  power  to  create  a  debt  equal  to  its  Capital 
Stock,  it  will  then  have  an  aggregate  of  stock 
and  credit  to  the  amount  of  $300,000,000. 

Reforms  must  and  will  come ;  but  at  this 
point  the  most  valuable  adjunct  of  reformation 
is  required — we  mean  the  man  with  the  remedy, 
he  who  will  give  us  something  better.  Lately, 
it  has  been  a  favorite  theory, that  the'general  or 
state  governments  should  assume  control  of  the 
railroads ;  but  in  the  light  of  recent  exper- 
ience, this  proposition  looks  like  a  covert  satire. 
What,  a  Congress,  that  can  be  bought  for  a 
few  shares  of  the  stock  of  one  corporation,  as- 
sume control  of  the  60,000  miles  of  railway  in 
this  country  I  Legislatures  control  the  rail- 
road corporations  that  own  them  !  Years  ago 
this  might  have  been  seriously  considered  ;  but 
now  we  can  treat  it  in  no  other  way  than  as  a 
burlesque.  General  railroad  laws,  and  the 
abolishment  of  special  charters,  are  proposed. 
Physicians  are  not  scarce  :  but  the  remedies  are 
not  satisfactory  ;  a  radical  cure  must  be  affected 
— and  we  wait  for  the  coming  man. 


Contra  Costa  and  Oakland  Narro^v  Gauge 
Railroad. 


Of  this  enterprise,  which  was  mentioned  in 
our  last,  the  Oakland  Transcript  of  the  25th, 
says : 

"We  have  been  shown  samples  of  coal  taken 
from  different  places  along  the  line  of  the  pro- 
posed narrow-guage  railroad  from  Oakland  to 
Contra  Costa  county,  which  is  far  superior  to 
any  coal  yet  discovered  on  this  coast.  It  is  in 
appearance  like  the  English  cannel  coal.  Mr. 
Boardman,  the  engineer,  in  his  report  to  the 
railroad  meeting  at  Walnut  Creek  stated 
that  the  coal  indications  were  such,  that 
were  he  guaranteed  a  liberal  interest  in  all 
the  veins  opened  on  the  line  of  the  road, 
he  would  guarantee  tlie  buihling  of  the  road 
without  a  dollar's  cost  to  either  Alameda  or 
Contra  Costa  counties.  There  will  be  suffi- 
cient coal  mines  opened  in  less  than  one  year 
from  the  time  the  railroad  is  completed  to  fur- 
nish freight  sufficient  to  make  it  a  good  paying 
road.  Contra  Costa  county  is  to  be  the  Penn- 
sylvania of  the  Pacific,  and  it  is  with  this  rich 
mineral  region  that  the  contemplated  railroad  is 
to  connect  this  city.  No  wonder  the  enterprise 
is  becoming  the  most  popular  of  the  kind  on  the 
coast.  The  only  doubt  in  the  minds  of  any  of 
our  citizens  has  arisen  in  reference  to  the  possi- 
bility of  crossing  the  divide.  This  is  shown  to 
be  entirely  practicable  by  the  surveys  of  the  en- 
gineers. Tlie  grade  will  not  be  over  one  hundred 
and  forty  feet  to  the  mile — or  ten  feet  more 
than  the  grade  on  the  Northern  Pacific  from 
Saucelito  to  San  Rafael,  and  thirty-five  feet  less 
than  the  maximum  grade  at  which  narrow-gtiage 
railroads  are  now  operated.  The  plan  has  been 
demonstrated  as  entirely  feasible,  so  much  that 
our  monied  men  are  entering  into  the  enterprise 
heart  and  soul.  Some  have  doubted  the  good 
faith  of  the  people  of  Contra  Costa  county  ;  but 
had  they  been  to  the  meeting  on  Saturday  last, 
and  witnessed  the  enthusiasm,  and  the  readiness 
with  which  several  hundred  dollars  were  raised 
to  pay  the  expenses  of  the  preliminary  survey, 
they  would  have  been  convinced  that  the  people 
of  that  county  were  in  earnest.  The  building  of 
the  road  is  a  settled  fact.  The  incorporation 
will  take  place  this  present  week  and  the  enter- 
prise started  with  energy." 
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Locomotive  Report— Kansas  Pacific  Rail- 
way. 

From  L.  H.  Waugh,  Siipenntendent  Machinery 
Kansas  Pacific  Railroad,  at  Wyandotte,  Kan.,  we 
have  received  the  following  report  of  locomotive 
service  on  that  road  for  December,  1872,  and  also 
for  the  entire  year  ; 

For  Dec,  For  year 

1S72.  1872. 

Miles  run  by  passenger  engines. ...     58,776        758,939 

freight  "         ....     74,485      1,086,147 

•'  "       miscellaneous  engines.     44,563        ()30,184 

Total  mileage 177,8'24     2,475,270 

Average  number  of  miles  run  to  one 

ton  of  coal 36.46  42.17 

"  to  1  quart  oil.      25.69  28.29 

"  cost  wages  eng'eers,  firemen  06.07  05.55 

"  "    cl(^Bn'g,  watchi'g  engines  01.35  01.17 

•<       "     fuel 10.51  09.57 

',      "     repairs 07.16  06.44 

"      "     stores 00.61  00.61 

Total  cost  per  mile  run 25.70  23.34 

Cost  of  wood  per  coard f  3  95  $3  91 

coal  per  ton 3  75  3  98 

Concerning  the  Western  connections  of  the 
Chesapeake  and  Ohio  Railroad,  the  New  York 
Balletiu  says : 

"  At  Louisville,  the  Chesapeake  and  Ohio 
Railway  has  an  opportunity  to  make  connection 
with — perhaps  control  —  the  new  railroad  to 
Elizabetlitown  and  Paducah,  which  will  be  com- 
pleted during  the  coming  year.  By  thi.s  connec- 
tion, the  outlet  of  the  Cumberland  and  Tennesee 
rivers,  where  they  empty  into  the  Oiiio,  close  to- 
gether, will  be  tapped  by  the  new  steam  line  to 
the  Kast,  and  those  Ions  river  arteries  of  Tennessee 
and  Alabama  will  swell  the  freights  of  the  first 
great  road  opened  from  the  sea  through  Dixie 
since  the  war.  A  little  distance  below  i'aducah, 
at  Cairo,  the  Chesapeake  and  Ohio  connection 
may  unite  at  once  with  the  Illinois  Central,  the 
New  Orleans,  Memphis  and  Cairo,  the  Cairo  and 
Fulton,  and  St.  Louis  and  Iron  Mountain  Rail- 
ways. It  thus  becomes  an  Eastern  conduit  of 
roads  from  the  Indian  Territory,  from  Texas  and 
from  Kansas.  And  it  is  not  probable  that  a 
railway  built  at  such  cost,  and  by  a  class  of  ca- 
pitalists of  such  keen  perception,  will  fail  to  lay  a 
shorter  hand  upon  Chicago,  where  the  great 
bridge  at  Louisville  oflers  such  facilities,  and 
with  a  choice  of  three  roads  already  established 
toward  Lake  Michigan.  As  the  Baltimore  and 
Ohio  must  extend  to  Chicago,  so  will  the  Chesa- 
peake and  Ohio  find  that  course  the  cheapest. 
And  thus  Chicago  will  lay  hand  upon  the  capes 
of  the  Chesapeake  before  many  days." 


Freights, 


The  freight  returns  of  the  Central  Pacific 
Railroad  for  January  are  just  at  hand.  The 
quantity  of  through  freight  sent  hence  over  the 
road  in  that  mouth  was  3,749,300  pounds.  The 
descriptions  compare  as  follows  with  the  corre- 
sponding month  last  year : 

January.  1872.  1873. 

Wine,  lbs 174,767  97,143 

Fruit 127,139                       

Tea 919,858  691,845 

Coffee 594,927 

Cotton 38,071 

Wool 1,202.788  1,5G6,.533 

Leather 97,.564  139,451 

Silk 73,962  76,405 

Hides 27,9.57  61,690 

Fish 50,274  23,260 

Glue 20,948 

Hops 8,376  58,340 

Base   Metal 21,990  19,345 

Quicksilver 39,960 

Sugar 39,620 

Syrup 39,256 

Blankets 4,.390 

Furs  and  Skins 23,763 

Plows 61,600 

Flour 80,000 

Wheat 295 

Merchandise 1,376,007  71,858 

Totals 4,087,282  3,749,300 

Of  the  Wool  shipped,  33,778  pounds  was  from 
Australia  ;  the  remainder  being  Calilbrnia  and 
Oregon.  This  is  the  first  time  in  the  history  of 
the  road  that  the  shipments  have  embraced  the 


four  leading  sta[)les,  of  Coffee,  Tea,  Sugar  and 
Syrup.  The  quantity  of  Coffee  sent  forward  is 
large,  and  chiefly  on  account  of  St.  Loui.'^,  which 
stands  ready  to  take  further  supplies  within  a 
given  limit.  The  opening  of  this  trade  is  quite  a 
help  to  this  market,  and  we  hope  those  in  charge 
of  transportation  will  do  all  they  can  to  foster  it. 
The  four  car  loads  of  Sugar  and  Syrup  were 
despatched  by  the  proprietors  of  the  California 
Refinery,  and  was  divided  between  Chicago  and 
St.  Louis.  These  arc  the  first  shipments  of  the 
kind  ever  made  to  those  markets  from  San  Fran- 
cisco. We  understand  that  the  consignments 
were  well  received  there,  but  that  more  favorable 
terms  on  the  part  of  the  carriers  are  necessary  to 
justify  a  continuance  of  the  business.  The  pro- 
prietors of  this  refinery  are  determined  to  extend 
their  trade  as  far  East  by  rail  as  possible,  and  are 
prepared  and  willing  to  offer  very  liberal  induce- 
ments to  merchants  in  the  various  towns  along 
the  line,  to  come  to  this  city  for  their  Sugar,  in- 
stead of  going  the  other  way.  The  agreement 
among  the  refiners  here,  in  no  way  interferes 
with  their  operations  in  distant  markets.  With 
favorable  transportation  facilities,  a  very  large 
business  may  be  done  in  this  branch  of  trade. 
We  have  facilities  for  supplying  Sugar  to  all  the 
towns  and  cities  in  the  Pacific  States  and  'i  erri- 
tories,  and  we  ought  to  do  it.  We  also  ought  to 
supply  tliese  markets  with  all  the  Coflfee,  Tea  and 
Syrup  needed,  and  with  co-operation  on  the  part 
of  the  Railroad  Company,  we  will  do  it. 


Railroad  Dots. 


The  annual  meeting  of  the  stockholders  of  the 
Fort  Wayne,  Jackson  and  Saginaw  Railroad  Com- 
pany was  held  at  Jackson,  Mich,  on  tlie  11th. 
The  Treasurer's  annual  statement  shows  the  total 
earnings  of  the  road  for  the  past  year  to  have 
been  .$280,647.63,  against  $220,510.99  last  year 
— an  increase  of  $60,136.64. 

Governor  Beveridge  has  not  withdrawn  his 
nominations  for  Railroad  Commissioners  of  Illin- 
ois, as  was  reported.  The  contest  between  him 
and  the  Senate  still  continues.  The  Senate  is 
disposed  to  dictate  the  appointments,  but  the 
Governor  will  not  yield  that  power.  The  prob- 
ability is  that  the  Semite  will  abandon  its  position 
and  consent  to  a  compromise  ;  if  not  the  present 
Board  will  hold  over. 

A  VERDICT  of  .$44,499  01  was  rendered  in  the 
Common  Pleas  against  the  Camden  and  Amboy 
Railroad  Company,  in  favor  of  Marcus  P.  Wood- 
ruff, who  sued  to  recover  that  amount  of  damages 
for  merchandize  destroyed  by  fire  on  the  com- 
pany's wharf,  July  11th,  1864.  The  defendants 
alleged  that  the  bill  of  lading  excepted  risk  from 
fire,  and  that  there  was  no  negligence  on  their 
part,  but  the  allegation  was  not  sustained  by  the 
facts. 

Since  the  first  of  the  year  the  I.  C.  &  L.  Railroad, 
represented  in  Chicago  by  Mr.  E.  Gallup  as  Gen- 
eral Western  Passenger  Agent,  have  been  selling 
tickets  via  the  Kankakee  route  to  all  Eastern 
cities  at  same  rates  as  by  Northern  routes,  thus 
enabling  the  traveler  to  visit  Indianapolis,  Cin- 
cinnati, Washington,  Baltimore,  Philadelphia 
and  New  York  without  extra  charge.  It  is  need- 
less to  add  they  are  doing  a  lively  business. 

The  Pittsburg,  Fort  Wayne  and  Chicago  Rail- 
road contemplate  laying  a  double  track  east  of 
Fort  Wayne  to  some  point  not  yet  definitely  set- 
tled, next  spring,  in  order  to  accommodate  the 
immense  traffic  passing  over  the  road.  There  is 
every  indication  of  a  large  increase  in  the  demand 
for  iron  the  present  year.  There  will  not  only 
be  a  continued  increase  of  new  lines  of  railway, 
but  several  of  the  leading  railroad  companies  con- 
template the  laying  of  third  rails,  thus  adding 
fifty  per  cent,  to  their  demand  over  and  above 
the  current  demand  for  renewals. 

It  is  reported  that  the  freight  agents  of  the  New 
York  Central,  Pennsylvania  Central  and  Erie 
railroads  have  come  to  an  agreement  by  which 
the  freight  rates  of  the  different  lines  have  be;en 
settled  on  a  uniform  basis.  A  short  time  ago  the 
managers  of  the  Erie,  the  Pennsylvania  Central 


and  New  York  Central  railroads  determined  to 
lower  their  freight  rates,  so  as  to  be  al)le  to  com- 
pete with  the  Boston  and  Albany  Railroad.  Mr. 
Bliss,  the  manager  of  the  last  named  road,  then 
came  to  this  city  and  after  a  long  conference  con- 
sented to  raise  the  rates  from  Boston  so  as  to 
make  them  correspond  with  the  rates  from  this 
city  to  all  points  East  and  West.  This  arrange- 
ment, it  is  reported,  will  go  into  effect  at  once, 
and  no  change  will  be  made  until  the  opening  of 
navigation,  when  the  spring  schedule  of  rates  will 
be  adopted. 

Railroad  Situation  at  San  Diego — San  Diego, 
March  16th. — The  Union  of  today  reviews  the 
railroad  situation  and  refers  to  the  fact  that  three 
corps  of  engineers  have  been  placed  in  the  field 
from  San  Diego  to  the  Colorado,  and  the  country 
has  been  thoroughly  surveyed.  The  result  of 
these  surveys  must  be  made  known,  and  the  line 
of  the  road  located  to  Fort  Yuma;  furthermore, 
grading  nmst  begin  from  San  Diego  eastward  ia 
six  weeks  from  date.  The  Act  says  that  the  Texas 
and  Pacific  Railroad  Co.  shall  commence  the 
construction  of  the  road  from  San  Diego  eastward 
within  one  year  from  the  passage  of  the  Act  and 
construct  not  less  than  ten  miles  before  the  ex- 
piration of  the  second  year,  and  after  the  second 
year  not  less  than  twenty-five  miles  per  annum 
in  continuous  line  thereafter,  between  San  Diego 
and  the  Colorado  River  until  the  junction  is 
formed  with  the  line  from  the  east.  The  Act  was 
passed  on  the  2d  day  of  May,  1872,  therefore  the 
work  of  constructing  the  Texas  and  Pacific  Rail- 
road must  commence  at  this  end  on  or  before  the 
2d  day  of  May  next. 

By  a  rescript  of  the  Supreme  Court  of  Massa- 
chusetts in  the  case  of  the  Bosion  and  Albany 
Railroad  Company  against  Walter  Shanley  and 
others,  Messrs.  Ditmars  and  Burkhardt,  of  Bos- 
ton, munuf\icturers  of  dualine,  and  the  Oriental 
Powder  Company,  manufacturers  of  electric  ex- 
ploders, are  found  jointly  liable  for  damages 
caused  by  the  terrible  explosion  in  this  city  in 
1870,  which  killed  one  man  and  shattered  several 
houses.  The  Messrs.  Shanley,  contractors  at  the' 
Hoosac  Tunnel,  to  whom  the  stuff  was  shipped, 
are  held  not  to  be  liable.  The  railroad  com- 
pany, at  the  time  of  the  accident,  promptly  paid 
the  damages,  and  subsequently  brought  suit 
against  both  the  shippers  and  consignees,  they 
not  having  received  notice  of  the  dangerous  na- 
ture of  the  freight. 

The  Supreme  Court  of  Ohio  has  set  the  case 
which  comes  up  from  Rose  County,  involving 
various  questions  under  the  Boesel  Railroad  Law, 
for  sj,  hearing  March  13.  In  this  case  a  perpetu- 
al judgement  was  granted  in  Common  Pleas,  by 
Judge  Safford,  against  the  issuing  of  bonds  or 
making  of  contracts  by  the  County  Commission- 
ers. It  is  expected  that  tlie  Court,  in  deciding 
the  case,  will  pass  upon  the  constitutionality  of 
the  law ;  this  being  the  first  case  brought  under 
the  Boesel  Act,  and  reversed  from  the  District 
Court.  The  Commissioners  who  were  authorized 
by  a  popular  vote  to  build  two  or  three  railroads, 
are  represented  by  General  Tom  Ewing  and  oth- 
ers, and  the  tax-payers  by  Hon.  R.  A.  Harrison 
and  others. 

The  completion  of  the  Nesquehoning  Tunnel 
near  Mauch  Chunk,  admitting  the  cars  of  the 
Lehigh  and  Susquehanna  Railroad  through  a 
mountain  into  the  valley  of  Panther  creek,  from 
where  the  tunnels  and  drifts  of  the  Lehigh  Coal 
and  Navigation  Company  diverge  into  the  sides 
of  the  neighboring  anthracite  mountains,  has 
put  an  end  to  one  of  the  finest  pieces  of  en- 
gineering which  this  country  has  produced.  The 
coal  will  now  be  shipped  through  the  tunnel  in- 
stead of  over  the  gravity  roads  heretofore  in  use, 
which,  by  means  of  planes  and  heavy  grades, 
traversed  some  twenty-five  miles  of  territory, 
over  mountain  top  and  through  valley,  and  was 
by  far  the  most  romantic  and  interesting  railroad 
journey  in  this  country.  This  was  the  first  rail- 
way of  any  importance  built  in  this  country — 
a  three  foot  guage — but  has  never  had  a  locomo- 
tive on  it.  It  was  here  that  the  first  reciproca- 
tive  incline  railways  in  the  country  were  con- 
structed, and  in  short,  where  the  coal  discoveries 
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wove  first  made,  and  from  whence  the  first  ship- 
ments of  coal  took  place. 

The  following  resolution  was  adopted  by  the 
Senate  of  Illinois : 

Whereas,  The  public  interest  demands  a  re- 
duction of  the  rates  for  the  transportation  of 
freight  and  passengers  over  the  railroads  of  this 
State  and  the  people  require  a  strict  compliance 
■with  the  provisions  of  the  constitution  and  laws 
by  railroad  and  other  corporations  ;  and 

Whereas,  There  is  now  pending  before  the  Su- 
preme Court  of  this  State  The  People  ex  rel.  the 
Raili-oad  Commissioners  vs.  The  Chicago,  Alton 
and  St.  Louis  Railroad  Company,  appealed  from 
the  McLean  County  Circuit  Court,  in  the  deci- 
sion of  which  suit  is  involved  many  questions 
•vital  to  the  pul)lic  welfare,  to  the  end  that  the 
rights  of  the  parties  may  be  determined  as  speed- 
ily as  possiljie  ;  be  it 

Resolved  by  the  Senate,  the  IJouse  of  Repre- 
sentatives coitcurini/  therein,  That  the  Supreme 
Court  be  respectfully  requested,  if  the  business 
of  other  suitors  and  the  convenience  of  the 
Judges  of  said  Court  will  permit,  to  render  a  de- 
cision in  said  cause  so  that  the  General  Assem- 
bly, prior  to  the  time  of  its  adjournment,  may  be 
judicially  advised  as  to  whether  any  new  laws 
are  necessary  to  carry  into  effect  the  provisions 
of  the  constitution  relating  to  railroads,  and 
whether  any  amendments  are  required  in  or;ler 
to  render  the  laws  now  in  force  more  effective  in 
their  operation. 

Railroad  Eaknings  in  January.  —  Notwith- 
standing the  extreme  cold  weather  and  unusual 
depth  of  snow  during  most  of  January,  material- 
ly affecting  the  earnings  of  most  of  the  railroads 
throughout  the  country,  the  following  statement 
of  the  gross  earnings  of  twenty  roads,  shows  an 
increase  as  compared  with  January,  1872,  of 
$125,187,  which  it  is  fair  to  presume  would 
have  been  very  largely  increased,  had  the  weath- 
er been  more  favorable. 

GBOSS  EABNIMOS  FOB  JANUABY. 

1873.  1872. 

Atlantic  and  Great  Western $374,749  $372,846 

Atlantic  and  Pacific 102,006  98,024 

Burliuyton  Cedar  Rapids  and  Min- 
nesota..        61,303.  65,319 

Central  Pacific 952,800  592,223 

Cliic:igo  and  Alton 352,568  371,708 

Clfcve.,  Col.,  Cin.  and  Ind 352,012  340,791 

Erie  1,316,831  1,335,145 

Illinois  Central 580,066  642,400 

Kansas  Pacific 150,507  189,606 

Lake  Shore  and  Mich.  Southern. .  .1,412,309  1,270,1.)0 

Marietta  and  Cincinnati 170,023  155,i)82 

Missouri,  Kansas  and  Texas 188,354  81,299 

Ohio  and  Mississippi 277,770  273,024 

Pacific  of  Missouri 227,898  254,319 

St.  Louis,  Alton  and  Terre  Haute. .      85,457  119,804 

St.  Louis  and  Iron  Mountain 140,100  173,707 

St.  Louis,  Kansas  City  and  Missouri    189,553  228,831 

St.  Louis  and  Southeastei-n 83,126  64,398 

Toledo,  Wabash  and  Western 370,290  439,780 

Toledo,  Peoria  and  Warsaw 79,951  180,188 

Total $7,381,389  $7,250,252 

Total  Increase $125;137 


Railroad  Progress  of  1873. 


It  is  believed,  under  favorable  conditions,  that 
8.500  miles  of  new  railroad  will  be  built  in  1873, 
divided  among  the  several  sections  of  the  coun- 
try as  follows  :  Northeastern  States,  435  miles  : 
Middle  States,  1,265  miles;  Western  States  and 
Territories,  3,080  miles;  Southern  States,  2,510 
miles  ;  Pacific  States,  etc.,  720  miles.  The  cap- 
ital required  to  complete  this  extension  will 
amount  to  !J24O,O00,O00.  The  money  necessary 
to  advance  this  railroad  progress  will  probably, 
for  the  most  part,  come  from  abroad.  There  is 
a  great  plethora  of  capital  in  Germany  seeking 
,  a  good  investment  in  the  United  States,  and 
with  this  foreign  capital  and  the  supplies 
from  our  domestic  resources  the  $240,000,000 
will  doubtless  be  forthcoming. 


COAST 
REVIEW. 


Now  Is  the  time  to  Subscribe! 


THE 


LARGEST 

Insurance  Journal  West  of 
New  York. 


Mining    News   than    any  other 

Paper   published  on  the 

Pacific  Coast. 


Reliable    Railroad  and  Finan- 
cial Matter  than  any  paper 
published  in  San 
Francisco. 


IN    FACT    IT   IS   THE 


Monthly  Journal  issued  this  side 
the  Rocky  Mountains. 


Subscription  price  only  two  dollars  and 
fifty  cents  per  annum,  in  advance. 


THE 

COAST  REVIEW 

Has  now  a  large  circulation  on  the 
Pacific  Coast,  and  is  sent  to  over  ONE 
THOUSAND  subscribers  East. 

Send  your  subscriptions  to 

Riley  &  Edwards, 

publishers, 
535  California  Street,  San  Francisco. 


THE 


Guardian 

Itil  Life  IflsiraflCfi 

COMPANY 

■  ♦  ■ 


IIMI 


■  mM. 


policies  granted  on  the  TONTINE 

savings  plan. 


ALL  policies  NON-FORFEITABLE. 


NO   RESTRICTION    ON    TRAVEL    OR 
OCCUPATION. 


A.  W.  Gill, 

President. 


Lucius  McAdams, 

Secretary. 


JAMES    R.    GARNISS, 

General  Agent, 

No.  13  Merchants  Exchange, 

SAN    FRANCISCO. 


COMPANY. 

PRINTERS 


HAVE  REMOVED  TO 


Cor.  Clay  &  Sansorae 


STREETS. 


€) 


Cook  ^  Job  AA^ofk 


Promptly  and  Neatly  Executed. 


COAST     REVIEW 


41 


y 


»Torw 


lEstiran 


XjW 


ASSETS,  JAN.  1,  1873, 


D.  J  STAPLES,  - 
GEO.  D.  DORNIN, 
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Assets,  March  28,  1867, 
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Income,  1868, 
Income,  1869,    -         -         - 
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-      937.000 
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$1,766,944 
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Income,  1873,     .       -       -       - 

Policies  Issued  March  28,  1867, 
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Policies  Issued  July  i,  187 1, 
Policies  Issued  Marcii  11,  1873, 


1,350.000 
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-     8,000 
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DK.  C.  M.  bates,  Medical  Examiner. 
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A  Conespoudents  or  Agents  in  all  the  principal 
to^vns  and  miuint;  districts  on  the  Pacific  Coast. 


Bank  of  British  Columbia. 


Paid-up  Capital, 


$1,490,000 


BUY  AND  SELL  EXCHANGE  AND  BULLION.    DO 
a  General  Banking  Business.     Agents  in  all  prin- 
cipal cities  in  Unit<d  States  and  Europe. 

PACIFIC  BRANCH, 

S.E.   Cor.    SanBome   and   Callfoinia   Street* 

SAN    FRANCISCO. 


J.  Seligman  &  Co.,  Bankers, 

SAN  FRANCISCO. 


TRANSACT    A    GENERAL    B.A.NKING    BUSINESS, 
Buy  and  Sell 

EXniAWOE 

On  NEW  YORK,  NEW  ORLEANS,  and  all  other  prin- 
cipal cities  of  the  United  States,  England,  Ireland, 
Germany,  France  and  Switzerland. 

Issue  LETTERS  OF  CREDIT  available  in  all  parts 
of  the  world. 


Security  Savings  Bank. 


Paid-up  Capital, 


$150,000 


Office,     304     Sanmome     Street,    opp.     Bank 
of     Caliroriiia. 


JOHN   PARROTT, 
HENRY  S.   BABCOCK, 


President 
Vice-President 


■^Negotiate  Loans,  Receive  Deposits,  Etc. 


PACIFIC    BANK, 

San  Francisco,  Cal. 

-        -       $800,000 


Company, 

OF  HAMBURG. 


Capital,     "     $750,000 
GEO*mEClS&€©. 

Agents, 
316   SAJfSOME  STREET. 


THE 

WATER-PROOFING 

FLUIDS, 

Office,  No.  333  Fifth  Street, 

(Near    Harrison,) 

SAN    FRANCISCO. 


"THE    FERROSTATIC    FLUID," 

For  preserving  Iron,  Tin  and  Tin  Roofing  from 
RUSTING,  Wood  and  Ikirk  Buildings  from 
Dampness,  and  all  Metallic  Surfaces  from  Cor- 
rosion or  Tarnishing  ;  also,  to  mix  with  all  kinds 
of  Paint  for  Brick,  Wood,  Freestone  and  Iron 
Buildings. 


•F 


l-'or  Water-Proofing  ALL  kinds  of  LE.\THER 
and  CANV.\S  Work,  such  as  Boots,  Shoes, 
Overhauls,  Car  Tops.  Wagon  Tops,  Awnings, 
F,tc. 

**PARLOR    CLOSS," 


—FOR— 


CO.MMESCINO 

Monday,  December  1 ,    1872. 
And   until   further   notice,   Trains  and   Boats  will 

LEAVE   SAN    FRANCISCO. 


Cleaning    and    Polishing    FURNITURE. 

**  THE  CAUFORNIA  POLISH/^ 

For  Cleaning  AND  Polishing  all  Kinds  of 
METALLIC  SURFACES. 

J.  L.  CHADWICK, 

Agent  for  Pacific  Coast. 


■7  nn  A.  M.  (Daily)  Atlantic  Express  Train  (via 
I.UU  Oakland)  for  Sacramento,  Marysville,  Led- 
diuK  and  Portland.  O.,  Colfax.  Reno.  Ogden  and  Omaha. 

•T^C^A.  M.   (Dailv)   Cal.  P.  B.   R.   Steamer  (from 

I  .  I  D  Broadway  Wharf)  ConnectinR  at  %  allejn  with 
Trains  for  Calistoga,  Kuighfs  Landing  and  bacra- 
mento  :  making  close  connection  at  Napa  with  stages 
for  Sonoma^ 

2t\f\  P.  M.  (Sundays  excepted)  S.  F  &  N.  P. 
.UU  R  R  Steamer(fn)mBr..adway  Wharf)— Con- 
necting at  Donahue  with  Trains  for  Cloverdale  ;  mak- 
ing close  connection  at  Lakeville  with  Stages  for  Son- 
oma. .^^__ 

2t\t\    P    M.  (Sundays  excepted)  Stockton  Steamer 
.  UU     (from  Broadway  Wharf)  touching  at  Vallejo, 

Bcuicia,  and  Landings  on  the  S^u  .Joaquin  River. 

p    II     (Daily)   San   Jose    Passenger  Train, 
(via  Oakland)  stoppnig^_alL«ay  Stations. 


3J)0 
4.00 


Paid-up  Capital,      -        -        - 

IN  V.   S.  GOLD  COIN, 

PETER  H.  BURNETT, 
FORD  H.  ROGERS, 


President 
-    Cashier 


TRANSACTS   A   GENERAL   B.\NKING  BUSINESS ; 
buys  and  sells  Exchange  on  New  York  and  Loudon. 
Interust  allowed  upon  term  deposits. 


P     M    (Sundays  exccpte<l)   Passenger  Train 
. .  w  ,,     (via  Oakland)  for  Lathrop,  Merced,  Visaha, 
Tipton  and  Los  Angeles,  Stockton  and  Sacramento. 

4t\t\  P  M.  (Sunday;;  excepted)  Cal.  P.  B.  R. 
.UU  steamer  (from  Broadway  Wharf)  connecting 
at  Vallejo  with  Trains  for  Calistoga,  Knight's  Landing 
and  Sacramento^ 

4t\t\    P    M    (Sundays  excepted) Sacramento  stoam- 
.  UU     er  (from  Broadway  Wharf.)  touching  at  Ben- 
icia  and  Landings  on  the  Sacramento  R^vei\ 

P    51  (Daily)  Overland  Emigrant  Train,  (via 
Oakland)  Through  Freight  and  Accommo- 


5.15 

dation. 


LONDON 

Assurance  Corporation 


Established  A.  D.  1720. 


Cash  Assets,    ■    $13,000,000. 


Masonic  Savings  and  Loan  Bank, 

No.  6  POST  STREET, 

Blasonic    Temple,  «»•»    Francisco. 

$150,000 


Guarantee  Capital, 


LEONIDAS  PRATT, 
v.NS.GOEROB 


President 
Secretary 


OAKLAND  BR.VNCH.— Leave  San  Feancisco,  7  00, 
fi  10  ')  '0  lU  10  and  11  20  a.  m.,  12  10,  1  50,  3  00,  4  00, 
5  15 '  0  30,'  8  15,  <)  20  and  *11  30  p.  m.     (9  20,  11  20  and 

'  'i^rvE^'^oo^T^f  *-5  30,  6  40,  7  50.  9  00  and  11  00  a. 
m     1  30  '2  40,  4  55,  6  10,  7  55  and  10  10  p.  m. 

Lea-^t^  O.^kl^vnd,  *5  40,  6  50,  8  00,  9  10, 10  00  and  11  10 
a.  m.,  12  00,  1  40,  2  50,  3  50,  5  05,  6  20,  8  05  and  10  20 
p.  m. 

ALAMEDA  BR.\NCH.— Leave  San  Fbancisco,  7  20, 
9  00  and  11  15  a.  m.,  1  30,  4  00,  5  30  and  7  00  p.  m. 
(7  20   11  15  and  5  30  to  Fruit  Vale  only) . 

Leave  Hay^vabds,  *3  45,  7  00  and  10  45  a.  m.,  and 

^  Leave  FKurr  Vale,  *4  40,  7  35,  9  00  and  11  20  a,  m., 
1  30,  4  05  and  5  30  p.m.  *Except  Sundays. 


FIRE  RISKS  AT  CURRENT  RATES. 


CROSS      &      CO 

AGENTS. 


T.  H.  G-OODMAN. 
Gen'l  Pass'gr  and  Ticket  Agt, 


A.  N. 


TOWNE. 
Gen'l  Supt. 


COAST     REVIEW. 


43 


Savings  Bank  Life  Insurance. 


-«•»•♦••»■►- 


ILL,TTSTRA.TION, 


Savings  Bank  Endowment,  PayaWe  at  Deatli  or  in  I'ilteen  Years: 


Age  of  Entry,  35.    Gross  Preminm,  $57.68.    Net  Preminm,  $53.72. 


it,  <u 


35 
36 
37 
38 
39 
40 
4' 
42 
43 
44 
45 
46 

47 
48 
49 
50 


INSURANCE. 


Mar- 
gin- 


-«3-96 
3.96 
396 
396 
396 
396 
3-96 
396 
396 
3-9<'> 
3.96 
3-96 
396 
>96 
396 


Normal 
Cost  of 
Insur- 
ance. 


$8.50 
8.24 

7-94 
7.61 

7-23 
6.80 

6.34 
5.82 
5-2S 
4. 68 
4.01 
3-24 
2-33 
1.26 


Com- 
pany's 
Risks. 


5952 
903 

852. 
798, 

742 
682 
620 

556 

487, 
416 

34» 
262, 

179 
92 


Insur- 
ance 
Values. 


97  S6.r 

78 

3SJ 
47 
06 

95 
99 
04 

87 
.39 
35 
50 
56 
18 


S  urren 
der 

Charg- 
es. 


$4-58 
4.12 

3-66 
3.20 
2.76 

2-.33 
1.91 

••52 

1.16 
.82 

•53 
.28 


SELF-INSURANCE. 


Deposits. 


$45.22 
45-4« 
45-78 
46.11 
46.49 
46.92 

4738 
47.90 
48.44 
49.04 
49-71 
5048 
5 '-39 
52-46 
S3  72 


Reserve. 


g  47 
96 
Ii7 
201 
257 
317 
379 
443 
5'2 
583 
658 

737 

820 

907 

r.coo 


Surrender 

Values. 


?  42-45 
92.10 

143-99 
198-33 
255-18 
314-72 
377-'° 
442-44 
510.97 
582.79 
658.12 
737-22 
820.34 
907..S2 

.ODO  00 


u  o 


The  Knickerbocker  Life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

DANIEL  NOECEOSS,  General  Apil, 

Corner    California    and    Montgomery    Streets 

SAN    FRANCISCO. 
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HDOOaYS 


No.  313  California  Street. 


The  undersigned  having  been  appointed  General  Agent  for  the  Pacific  Coast,  of  the  following  well  known  Insurance  Com- 
panies, begs  to  offer  their  Policies  to  his  friends  and  the  public,  as  worthy  the  highest  confidence  for 

responsibility  and  fair  dealing,  viz  : 

r  ©1  Emm  "" 


ms 


np^t^ 


INCORPORATED    1794, 


f  PMImdsIpMa^ 

$3,J31J3,000. 


INCORPORATKD    18i}5, 
C.A-I=IT.A.3L.    .A^lSriD     -A.SSETS,         -         -         $1,250,000- 

INCORPORATKD    1H53, 
CA.I>IT.A.3L,     jP^ISIJD     .A.SSETS,         -         -        $J3,S00,000- 
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COAST      RE  VIE  W. 


THE 


MMQOKt'Tm   $•$«'$ 


Ii\^ui'ai)de  doiT||)ki)y,  of  ]^[ew  Yofk. 


Is  THE  Company  which  first  introduced  the  practice  ot  endorsing  upon  participating  policies  guarantees  of  certain  definite  amounts 
of  surrender  value,  expressed  in  dollars  plainly  upon  the  policies  at  issue. 


Age© 


feSf  W^WA 


m£m.QMB  #^ 


M^ 


The  business  of  this  Company  is  conducted  conservatively,  economically  and  equitably.     The  chief  aim  of  the  management  is 
financial  strength  and  integrity.     Tromplitude  of  settlement  of  death-losses  has  always  been  a  characteristic  of  the  Bkooklyn  Life. 

Office,  Nos.  320  and  322  Broadway,  New  York  City,  Corner  of  Pearl. 

OFFICERS. 


President,  -  -  CHRISTIAN   W.   BOUCK.  Secretary, 

Vice-President,    -        -        -     WM.   H.  WALLACE.  Consulting  Actuary, 

Medical  Director,  DANIEL  AYRES,  M.D.,  L.L.D.  Attorney, 
Cashier,         -        -        -         WILLIAM  DUTCHER. 


WM.  M.  COLE. 

-  D.  P.  FACKLER. 

-  AUGUSTUS  FORD 


<  »»»  » 


ANDREW  J.  BRYANT,  General  Agent  for  Pacific  Coast, 

OFFICE,  240  MONTGOMERY  ST.,  SAN  FRANCISCO,  CAL. 


qtstinej^t^,^ 


c 


tl^ 


mnwrn 


X, 


^ 


OW    NEW^ 


OFFICES,  CONTINENTAL  BUILDING, 


JUSTUS  LAWRENCE, 
M.  B.  WYNKOOP, 


President. 
Vice-President. 


^ 


^ 


oo 


Y  O  I^  K, 


Nos.  22,  24  and  26  Nassau  Street/ 


J.  P.  ROGERS, 

S.  C.  CHANDLER,  Jr., 


Secretary. 
Actuary. 


moGHiicss  OF  THE  com:i»-a^:ivy. 


Policies  i.ssued  to  December  Slst,  1866 1 ,40/;        PoJlcica  isitued  in  1860 8,778 

Policies  issued  in  1867 4,188        Policies  issued  find  revived  in  1870 l'J,577 

Policies  issued  in  1868 6,004        Policies  issued  and  revived  in  1871 10,138 


Total  Policies  issued. 


43,570 


^@^3ea^@i^.ae. 


H.  H.  BLAKE  &  CO.,  Managers, 


SAN  FRANCISCO,  CAL 


COAST      REVIEW. 
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Washington 

LIFE  INSURANCE  CO. 

OF  NEW  YORK. 

Cash  Assets,  -  -  $3,500,000 


THE 


LIFE 

Insurance  Co. 


s 


Cash  Dividends  at  the  end  of  each  and  every 
ear.     Its  Dividends  as  well  as  its  Policies 
■    NON-FORFEIT  ABLE. 

Combines  absolute  Security,  perfect  Equity, 
careful  Management,  and  pure  Mutuality.  It 
gives  Insurance  at  its  exact  cost. 


General  Agent  for  California, 

Office f    413   Kearny  Street, 


LEILA  CURTIS  &  CO. 


Wood  Engravers 


AND 


DESIGNERS, 


NO.    405    SANSONIE    STREET, 


SAN    FRANCISCO. 


OF- 


HARTFORD,   CONN. 


Assets 


S    0,000,000 


ORGANIZED    1850. 


This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much 
lower  rates  than  other  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  of 
unequalled  excellence.  Circulars  can  be  obtained  from 
the  Company,  or  any  of  its  agents. 

0.  H.  DENISON, 

General  A^ent  for  California, 

CORNER  OF 

Montgomery  and  California  Streets, 
San  Francisco. 


THE  GERMANIA  LIFE  INSURANCE  C'JMPANY 

IS   THE 

ONLY     COMPANY 

ISSUING 

Absolute    Policies 

NON-FORFEITABLE 

AND 

INCONTESTABLE. 


They  remain  after  two  years,  in  force  for  the 
amount  specified  therein.  No  application  for 
paid-up  Policies  required  ;  no  limitation  of  time. 


COTTISH 

COMMERCIA 

FIRE 


L 


Insurance 

COMPANY. 


Head  Office,  Glasgow 


Capital,  -  -  $5,000,000 
MACFARLANE,  BLAIR  &  CO. 


.A.a-E]srxs, 


302    California   Street. 


HAMBURG-BREIViEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS    SPEYER    &    CO. 


GENERAL  AGENTS, 


No.  13  Merchants'  Exchange, 


SAN   FRANCISCO. 
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E.  D.  Farnsworth,  President. 


187  2 


T.  L.  Marshall,  Secretary, 


Widcw  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 

ORGANIZED    IN    1868. 


ASSETS. 

Cash  in  Office  Safe $456.00 

Cash  Deposited  in  Bank 19,266.25 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 79<395-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


Total  Assets $541,402.24 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 1 1,000.00 

All  other  Liabilities 1,310.77 


$179.70375 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  o(  Liability. 
This  Company  offers  absolute  SECURITY  to  its  Policy  hold- 
ers, and  terms  as  favorable  as  those  offered  by  any  Company. 


Facific    Branch.    Office,    7    Stevenson    Building,    San    Francisco. 

CHAS.  N.  FOX  and  Z.  P.  CLARK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 

Coxnxnercial   Zxisurance  Coxxipaziy, 

Office    in    San    Francisco,    No.    435    California    Street. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

$200,000. 


IJIRECJXOltH. 


W.  W.  Dodge, 
Claus   Spreckels, 
Michael   Skelly, 
M.  P.  Jones, 
Selden  S.  Wright, 
W.  B.  Cummings, 
C.  F.  MacDermot, 


James  M.  Barney, 
F.  S.  Wen  singer, 
C.  W.  Kellogg, 
A.  W.  Jee, 
Peter  Dean, 
John  H.  Wise, 
Chas.  J.  Deering, 


Levi  Stevens, 
James  Gamble, 

F.  T.  Gile, 
Charles  Main, 
Donald  McLennan, 
W.  S.  Hooper, 

G.  L.  Bradley. 


SACRAMENTO : 

H.  C.  Kirk, 
H.  S.  Crocker, 
D.  W.  Welty, 
N.  D.  Thayer, 
J.   H.  Sullivan, 
F.  S.  Freeman. 


C.  "W.  ZSZiZiOCG,  President. 


S.  G.  HOmTSU,  Secretary. 


THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 


FZB.Z     iilTD      M^KZITS. 

No.  409  California  Street, 


I  ^  » 


Opposite  Bank  of  California, 

SAN    FRANCISCO. 


TYLER   CURTIS,  President. 
PETER   DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES    H.   GUSHING,  Secretary. 


Agencies  established  throughout  the  State. 
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i  Tlir»/T*\T/imSiTri   CIf>TI/m(  /l^  Tl 


11  GIAIT  FPW/MIM  OPIlPAl  = 

Are  now  manufacturing  besides  the  famous  regular 

GIAIffT    POUirDKR^    A    No,    2    6IANT    POITITDEIR/ 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

B^NK    BLA.STINa,    CO^L    M:iIsrES, 

And  for  all  such  work  where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cents    per    Pound. 

The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,    NIELSEN    &    CO. 

Gemeval  Agents,  No.  210  Front  Street. 

rlioer^ix   ^uttikl   I<ife   Ir|^ufkr\de    Co. 

EDSON  FESSENDEN,  President.  JAMES  F.  BURNS,   Secretary 

ASSETS,  securely  invested,       -       -       -       $7,510,614.05. 
SURPLUS,  free  of  all  LiaUlities,  $1,557,822.77.       Income  for  1871,  $8,185,786.14- 

Total  Amount  of  Losses  Paid,  over  $2,500,000.00 
Ordinary  and    Non-Forfeiting  Life  and  Endowment  Policies  issued  on  the  most  Favorable  Terms. 

No  Restrictions  on  Travel  or  Location  in  the   United  States  or  Europe, 

AND  NEARLY  ALL  RESTRICTIONS  ON  EMPLOYMENT  REMOVED. 

NO    EXTRA    RATES    Chargred    for    Insuring:    the    LIVES    OF    TVOWIEN. 

The  Phoenix  combines  the  two  great  systems  of  Life  Insurance,  viz :  HALF  NOTE  with  Percentage  Dividends,  and  ALL  CASH,  with  Contribution 
Dividends.  Dividends  on  the  Half  Note  Plan  have  been  60  per  cent.,  and  in  case  of  death,  the  number  of  Dividends  always  equalling  the  number  of 
Premiums  paid,  no  DEnucTioxs  of  note  are  made. 

Pacific  Coast  Agency,  425  Kearny  Street.  *— ^♦^  EDWARD    P.    GRAY,    Manager 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company   of  Liverpool. 

4    ♦  #   »    » 

Capital  Stock  subscribed,  -  -  -  $5;,000^000 

Capital  paid  up  in  Cash,  ....  -        1,000,000 

Reserve  Fund,  exclusive  of  Capital,  -  -     530,000 


-A.a-E3SrTS, 


BALFOUR,    GUTHRIE    &    CO. 

308    SANSOME   STREET,   SAN  FJtANCJSCO. 
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KAST'S 
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FASHIONABLE     SHOE     STORE, 

323     and    324    BUSIi    STREET, 

Opposite  Al/iainb*:a   Theatre, 

SAN     FRANCISCO. 


REVENUE  CONSOLIDATED 

Silver  Mining  Company, 

Incorporated  January,   1872. 


Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 


Two  thousand  shares  of  the  working  capital  of  said   Company  now  for  sale  at  the  office  of  the 

Company,   at  Five  Dollars  per  share. 

To  be  expended  in  opening  up  the  i..ines  of  the  Compan}',  taking  out  ore  and  shipping  the  same 
etc.  The  Company  is  the  owner  of  (",400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  ten  to  forty  feet  in  depth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  $100  to  $l6,ooo  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  $459.47  to  $2,743.80.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  office.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill. 

These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, and  the  mines  are  all  looking  well,  and  promise  to  yield  immense  quantities  of  rich  ore. 
Work  On  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 

Subscription  books  will  be  open  at  the  office  of  the  Company,  535  California  Street,  room 
No.  2,  on  Wednesday,  July  24th,  1872. 

L.    B.    EDWARDS,    Secretary. 
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Insurance  and  Mining  Journal, 


DEVOTED   TO   THE 


General  Interests  of  the  two  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

It   is    an    independent    and    fearless   Journal,   in   the 
interest    of  no    party,    person    or    organization. 

IT     GIVES     THE 

General  Insurance  and  IVIining  News, 

Fires    Losses    and  Business  of  Insurance  .Companies;    Discoveries  of 

Mines,  New  Developments,  Increase  and  Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month, 

IN  FACT,  EVERYTHING  OF  INTEREST  TO  THE    MINER  AND   THE 
STOCK  01>ERAT0R,  AS  WELL  AS  TO  THE  INSURANCE  PUBLIC.    ' 

THE    REVIEW 

Has  a  large  circulatioa  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East. 
Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  it  at  once. 


Price,    $2.50    per    JLxiix.xixi2.,    in    advance. 


Send  orders  to 

RILEY   &    EDWARDS,  Editors  and    Publishers, 

535   CALIFORNIA   STREET,   SAN    FRANCISCO,   CAL. 
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Cash  Capital, 
$3,000,000 ! 


Iaxcoi"iDoir£*.tec3. 


Cash  Assets,  Nov.  i,  1871, 
$6,228,703.48 ! 


iex9. 


For  a  period  of  FIFTY-TWO  YEARS  this  Company  has  occupied  the  position  of  the  L.cading:  American  Fire  Insuaaoic  i 

<:oiup»iiy. 

Over  $32,000,000  in  cash  has  been  paid  by  the  iETNA  since  its  organization  in  1819,  and  it  now  comes  through  the  World's 

Greatest  Fire  with 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 

OF   ANY    FIRE    INSURANCE    COMPANY    IN    THE   WORLD. 


GEO.     C.    BO^RDM^N,    Manager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent,  Oakland. 

OFFICE,    14:   MERCHANTS'   EXCHANGE,    SAN  FJiANClSCO, 
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ERMANIA"  is  the  ONLY  Com^2iny  'is^xxmg  ABSOLUTE  Policies  iV6>A^- 
FORFEITABLE  and  LNCONTESTABLE  from  y^A^F  cause. 
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RAILWAY     AND     FINANCE 


Vol.  IV. 


SAN    FRANCISCO,    MAY,    1873. 


No.  II. 


J.     G.  j^  RILEY,    Editor.  J.     G.     EDWARDS,    Business    Manager. 

Subscription  Price,  $2. 50  per  j/ear,  in  advance.     Single  Copies,  25  cents. 
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BO'Siailon  of   A^mwimm 


® 


PURELY  MUTUAL 

All  Policies  Non-Forfeitable. 


IVo  Company  in  the  World  has  ac- 
cumulated so  large  an  amount  of  In- 
surance In  so  short  a  time. 


The  Association  has  now  Thirty-Two  Depart- 
ments in  active  operation. 

SOMS  OFFZCS, 


t^°The  following  summary  from  the 

PRESIDENT'S   REPORT 

for  1871  fully  justifies  our  assertions. 


Amount  of  Insurance  in  force  Dec.  31, 1870,  $45,654,800 

Dec.  31,  1871,  52,847,446 


Net  increase $7,192,646 

Gross  Assets  Dec.  31,  1870 ., .  $2,611 ,958.49 

Gross  Assets,  Dee.  31,  1871 3,613,153.50 


Net  increase $1,001,195.01 

Gross  Income  during  1870 $2,185,418.24 

Gross  Income  dvu-ing  1871 2,483,581.67 


Net  increase $298,163.43 


307  Hortli  Fifth.  Street,  St.  Louis,  Mo. 


JAMES  H.  BRITTON,  President. 
WM.  HAN  LEY,  Secretary. 


HENUY  \V.  HOUGH,  Vire  President. 
J.  N.  PRITCHARD,  Treasurer. 


-E.  W.  BRYANT,  Actuary. 

E.  S.  LEMOINE,  Medical  OflBcer. 


C^LIP^ORlSriA.     DEF^HTMENT, 


Office,  432  Montgomery  Street, 


San  Francisco* 


MAURICE  DORE.  President. 
ISAAC  W.  TENER,  Secretary. 


CmCER,S. 

CHAS.  MEINECKE,  Vice-President.  H.  H.  HUBBARD,  Medical  Examiner. 

E.  M.  HALL,  Treasurer.  AUGUST  VVILHELM,' Medical  Examiner. 

JABBOE,  HARRISON  &  ROBINSON,  Attorneys. 


W«  ^«  Wm^T-'TimumW^  Manager* 
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|'f,>Vx  Excelsior  Press,  Bacon  &.  Company,  Steann  Book  and  Job  Printers,  Cor.  Clay  and  Sansonne  Sts.,  San  Francisco.  p/^' nJ ' 
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The  Strongest  Fire  Insurance  Guild  in  America! 

PHCENIX 
HOME 

North  British  and  Mercantile 

i2srs.   CO.   OF  XiOOsriDOisr  -a^istid  eidhstbttro-h. 


Large  lines  accepted  for  heavy  mercantile  firms. 

In  the  event  of  loss,  but  one  adjustment  is  necessary  for  the  three  Companies. 
Dwellings  and  contents  insured  for  one  year  or  a  term  of  years  at  moderate  rates. 

Business  transacted  through  onr  regularly  commissioned  Agents,  thus  saving  our  customers  the  extra  expense  incident 
to  the  brokerage  system. 

Losses  honorably  adjusted  and  promptly  paid.  

K.   S.   MAGZZiZi,    General   Agent. 
FLETCHER  &  CALUNGHAM,  City  Agents, 

20s  Sansome  Street,  SAK  FBANCISCO. 
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Devoted  to  Insurance,  Mining,  Railway  and  Finance. 
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SAN    FRANCISCO,   MAY,   1873. 
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SubscHption  Price,  $2  50  per  year,  in  advance Single  Copies,  25  cents 


SPECIAL  NOTICES. 


The  Insurance  and  ITIining:  Re« 
view  is  published  exclusively  in  ike  inter- 
est of  Insurance  and  Mining,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers. — The  Review  ap- 
<Pears  on  the  1st  of  each  jnonth,  and  ad- 
vertisements must  be  handed  in  by  the 
loth,  to  secure  eligible  position.  All  adver- 
tisements continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the  expiration  of  subscription  only 
WHEN  SO  ORDERED  PREVIOUSLY,  otherwise 
forwarded  until  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  lazo  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  month.  All  comjnum- 
cations  must  be  accompanied  with  a  res- 
ponsible name.  No  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  must  be  paid  for 
QUARTERLY  IN  ADVANCE,  Unless  by  special 
contract,  in  Gold  Coin.  Special  and 
liberal  arrangements  made  for  advertising. 

Office,  No.  535  California  Street, 

San  Francisco,  Cal. 


JOHN  B.  MHOON, 

Attorncy-at^Law 

—and— 

COURT     COMMISSIONER 

— OF— 
THIRD   DISTRICT    COURT. 


DEPOSITIONS  TAKEX  WITH  DISPATCH. 


OFFICE: 

Cor.  Washington  and  Montgomery  Sts. 

SA.N    FRANCISCO. 


Advertising  Rates. 


Whole  Page $400.  per  annum. 

Half        "     250.  "  " 

Quarter"      150.  "  " 

Whole   Column 175.  "  " 

Half            "       125.  "  " 

Quarter       "       75_  "  «' 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
in  gold  coin. 

Except  statements  and  notices,  no  advertise- 
ments taken  for  less  than  one  year — copy  chani'ed 
whenever  desired.  Riley  k  Ef)WARDS, 

Editora  and  Publ'tifhera. 


TO  SOLICITORS.— Extra  inducements 
■will  be  offered  to  a  fevsr  good  solicitors  to 
work  for  the  New  York  Life  Insurance 
Company,  In  California,  Oregon  and  Ne- 
vada. To  good  men  this  is  a  favorable 
opportunity  for  a  contract. 

CRANE  &  HAWES, 

General  Agents  New  York  Life  Ins.  Co. 
426    MONTGOMERY   ST. 

SAN    FRANCISCO. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  wishing  to  go 
into  the  business.  We  will  give  to  the 
SOLICITOR  General  Agents'  commiss. 
ions  ;  Solicitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
Commission,  instead  of  its  being  divided 
w^ith  General  Agents. 

SCHREIBER  &  HOWELL, 

general  agents, 

Pacific  Mutual  Life  Insurance  Company, 

41  Second  St.,  Sacramento,  Cal. 


OAKLAND 

Real  Estate  Agency 

Stiictly  on  Commission. 

T.    A.    MUDGE, 

Broadway,  bet.  lltli  and  12th  Sts] 

OAKLAND. 
Choice  Lots  and  Residences  for  sale  on  easy  terms. 


(S*v*»T> 


THE 


TEAVELEES 

I  nsurance    Company, 

OF  HARTFORD,  CONN. 

Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Life  atti  Accident  Iisiiraoce. 


general  accident  policies  written  by 
;he  month  or  year.  The  " Travelers  "*has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  tp 
about  .Seven  Hundred  Dollars  a  Day  tor  every  working 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  .Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low- Rate  Cash  Plan. 


Pacific  Branch  Office,  205  Sansome  St. 

SAN  FRANCISCO. 

R.  H.  MAGILL,  Resident  Director. 

A.  E.  MAGILL,  Manager, 


so 
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SAN  FRANCISCO 

Insurance  Directory. 


Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

^rprxA  FIRE. 

jfj_j  G.  C.  BoAHDMAN,  Manager, 

14  Merchants'  Exchange. 


BRITISH  AND   FOUKIOX— MARINE. 
Balfouu,  Guthrie  &.  Co.,  Managei-8, 
3U8  SauBom  Btreet. 


CHINA  AND  JAPAN— MARINE. 
W.  H.  FosTKK,  Mnnagei-, 


q  TRANSATLANTIC— FIRE 
J_  Makcus  &  Co.,  Agents. 


310  iSansome  Btreet 


UNDERWRITERS'   AGENCY— FIRE. 
\V.  J.  Stoddart,  Manager, 

'i\\i  Culiloruia  street. 


XT-ANG-TZE— MARINE 


210  Battery  street. 


CHINA    TRADERS— MARINE. 
Wii.LiA.MS,  Bianchard  6l  Co.,  Managers, 
oic  r'..i;«-......l 


218  Califoruia  Btreet. 


CHINESE— MARINE. 
K.  B.  Irwin  &  Co.,    Managers, 


200  SauBoiiie  street. 


COMMERCIAL  UNION-FIRE 
G.  O  Hara  Taafkk,  Manager, 


320  Califomia  street. 


Macondray  &  Co.,  Managers, 

206  iSauBome  street. 


Home  Fire  and  Marine  Insurance 
Companies. 

CALIFORNIA— FIRE   AND   MARINE. 
/.  Crowkll,  Secretary. 
318  Ciilifoniia  street. 


/"iOMMERCIAL-FIRE   AND  MARINE. 
y  J  H.  G.  HoR.SKR,  Sfccretarv, 

43J  California  street. 


K 


NICKERBOCKER. 

D.  NoRCRoss,  Manager, 

331  Monigomery  street. 


LIFE  ASSOCIATION   OF   AMERICA. 
W.  J.  Fettigrf.w,  Manager, 

432  Moiitgoiueiy  street. 


MANHATTAN. 
Landers  &  Co.,  Managers, 

507  Monigomery  street. 


MUTUAL  benk:fit. 
Ja.mes  Munsell,  Manager. 


313  California  street. 


MUTUAL  LIFE. 
A.  B.  Forbes,  Manager, 

204  Moutgomery  street. 


NATIONAL  LIFE. 
C.  I.  Hutchinson,  Manager, 

314  California  street. 


-niREMANS  FUND-FIRE  AND  MARINE. 
J;;^  Charles  R    Bond,  Secretary, 

S.  \V.  cor.  California  and  SaiiBom  streets. 


HAMBURG-BREMEN— FIRE. 
Morris,  Spever  &.  Co.,  Managers, 

13  Merchants'  Exchange. 


HARTFORD   FIRE. 
A.  P.  Flint,  Mannger, 


313  California  street. 


H 


UTCHINSON,  MANN  &  SMITH'S 

iNtUKANCE    AciENCY, 

314  California  street. 


IMPERIAL  FIRE. 
Falkner,  Bell  &  Co.,  Managers, 

430  California  street. 


HOME   MUTUAL-FIRE   AND   MARINE. 
Charles  R.  Stoky,  Secretary, 

lo  Merchants'  Exchange. 


MERCHANTS'    MUTUAL  MARINE. 
E.  W.  Bourne,  Secret;iiy, 

400  Califoinis 


N 


TEW   ENGLAND   MUTUAL. 

W.  EvKRSON,  Manager. 

302  Sansom  street. 


N 


TEW  YORK    LIFE. 

Crane  &.  Hawes,  Managers, 

426  Moutgooiery  street. 


-VTORTH   AMERICA. 
I\  Watson  Webb,  Manager, 

302  Monigomery  street. 


STATE   INVESTMENT-FIRE    AND 
MARINE.    Charles  11.  CusHiNo,  Secretary, 


400  Calilbruia  Blieet. 


UNION-FIRE   AND    MARINE. 
Charles  D.  Haven,  Secretary, 


416  California  street. 


L 

L 


IVERPOOL  AND  LONDON  AND  GLOBE 

FIRE.        W.  B.  Johnston,  Manager, 

420  Califoruia  street. 


ORILLARD— FIRE. 

K.  B.  Irwin  <t  Co.,  Agents, 

200  Sanbome  street. 


Eastern  Life  Companies. 


M 


TNA. 

Morse  &  Perrin,  Managers, 


Manage 
.^04  K 


earny  street. 


-OROOKLYN 


A.  J.  Bryant  &.  Co.,  Managers, 

240  Mouigoiuery  street. 


NORTHWESTERN   MUTUAL. 
J.  A.  Melcher  &  Son,  Managers, 
315  Montgomery  street 


PHCENIX  MUTUAL. 
E.  P.  Gray,  Manager, 
425  Kearny  street. 


PIEDMONT  AND   ARLINGTON. 
L.  B.  Edwards,  Manager, 
535  California  street. 


SAINT  LOUIS   MUTUAL. 
Diver  &  Eaton,  Managers, 

424  Monigomery  street. 


L 


ONDON  ASSURANCE  CORPORATION. 
Cross  &  Co.,  Agents, 

318  California  street. 


NORTH    BRITISH    AND    MERCANTILE— 
FIRE»         R.  H.  Magill,  Manager, 


424  California  street. 


KORTHERN-FIRE   AND    LIFE 
W.  Lane  Booker,  Manager, 


319  California  street. 


PACIFIC  INSURANCE   AGENCY, 
Jonathan  Hunt,  Manager, 


313  California  street 


CHARTER  OAK. 
Charles  H.  Desison,  Manager, 
331  Montgomery  street. 


CONNECTICUT   MUTUAL. 
James  B.  Roberts,  Manager, 


315  California  street. 


CONTINENTAL. 
H.  H.  Blake  &  Co.,  Managers, 
302  Monigomery  street. 


SECURITY  LIFE  AND    ANNUITY 
E.   W.  Woolsey,  Manager, 


418  California  sti-eet. 


rr^RAVELERS-  LIFE  AND  ACCIDENT. 
I  A.  E.  Magill,  Manager, 

205  Sausome  street. 


UNION  MUTUAL. 
H.  H.  Johnston  &  Co.,  Managers, 
S.  W.  cor.  Kearny  and  Califoruia  streets. 


T-^QUITABLE. 


Wm.  D.  Garland,  Manager, 

430  Monigomery  Btreet. 


)HENIX  OF  BROOKLYN— FIRE. 
R.   O.   LovETT,  Agent. 


PHCENIX   AND    HOME-FIRE 
R.  H.  Magill,  Manager, 


424  California  street. 


■pOYAL— FIRE 


Chauncey  dt  Co.,  Managers, 

306  Califomia  street. 


SOTTISHa   commercial— FIRE. 
C    MacS^rlank,  Blaib  &  Co.,  Managers, 

302  Calilornia  sir. 


CI  ERMANIA. 
J  Julius  Jacobs.  Manager, 


319  California  street. 


C>  lobe  mutual. 
J  Mervi.s  Tabor,  Manager, 


6  Montgomery  street. 


GUARDIAN   MUTUAL. 
James  R.  Garniss^  Manager, 


WASHINGTON-LIFE. 
Edwin  Lewis,  General  Agent, 
413  Kearny  Btreet. 

WIDOW  AND  ORPHAN  FUND. 
Clark  &  Fox,  Managers, 
331  Montgomery  Btreet. 


Home   Life   Insurance    Companies. 


13  Merchants'  Exchange. 


JOHN  HANCOCK. 
H       F    W.  Hoffman  Manager, 
410  Kearny  street. 


PACIFIC    MUTUAL. 
Wm.  FisHEL,  Manager, 
13r  Montgomery  street. 


BABCOCK  FIRE  EXTINGUISHER, 
R  B.  Irwin  &  Co.,  Gen'l.  Agents, 
Yf.  B.  Murdoch,  Local  Agent,  312  Cal.  St. 
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Lapsefl  Life  IiisiiraDce  Policies  Pail  niiler  tie  fflassaclnsetts  NoE-Forfeitnre  Law, 

AT  THE  SAN  FRANCISCO  AGENCY,  BY  THE 


IlSrCOIlPORA.TEr)    1835.  ASSETS,    Sll,000,000. 


Name. 

Residence. 

Premium  overdue  at 
time  of  death. 

Amount 
Paid. 

Name. 

Residence. 

Premium  overdue  at 
time  of  death. 

Amount 
Paid. 

A   C  E   Miller 

Portland   0 

Six  Months 

$  6,000 
10,000 
1,000 
3,000 
2,500 
5,000 
3,000 

J.  Lkvison 

Boise  City,  I.  T..  .. 
Horr's  Ranch,  Cal... 

Danville,  Cal 

Sacramento,  Cal. . .  . 

La  Porte,  Cal 

Cherokee  Flat,  Cal.. 
Cherokee  Flat,  Cal. . 

Two  Months 

Two  Months 

One  Month 

Four  Months 

Eighteen  Months. 
Fifteen  Months . . . 
Nineteen  Months. 

$10,000 
6,000 
5.000 

J.  W.  .FONES 

J.  B.  Baldwin 

Colusa,  Cal 

Colusa,  Cal 

Colusa,  Cal 

Virginia,  Nev 

Walnut  Creek,  Cal.. 
Princeton,  Cal 

Four  Months 

Three  Months. .  .. 
Fourteen  Months. 

Ten  Days 

Eleven  Months. . . 
Four  Months 

C.  W.  Saltkr 

C.  0.  Stevens.. 

D.  R.  Sample 

A    Sjobkro 

D.  0.  Lkary 

1,000 
2,500 
5,000 

G    Tj   Pottfr 

L.  G.  Pkel 

G.  M.  Drinkwater 

W.  L.  H<rv\-ARn 

J.  H.  Caldok 

5,000 

Had  the  above  Policies  been  in  any  other  than  a  MASSACHUSETTS    COMPANY,  they  ^^^ould 
have  been  forfeited. 

WALLAC£   EVERSON, 


General  Agent. 


E.  D.  Farnsworth,  President. 


18  7  2. 


T.  L.  Marshall,  Secretary. 


WidovT  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 

ORGANIZED    IX    1868. 


ASSETS. 

Cash  in  Office  Safe $456.00 

Cash  Deposited  in  Bank 19,266.35 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 79»395-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Securities,  including  Stock  Notes 262,576.59 


Total  Assets $541 ,402.24 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 11,000.00 

All  other  Liabilities 1,310.77 


$I79>70375 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 

This  Company  offers  absolute  security  to  its  Policy  holdr 
ers,  and  terms  as  favorable  as  those  offered  by  any  Company. 


Pacific    Branch.    Office,    7    Stevenson    Bnilding,    San    Francisco. 
CHAS.  N.  FOX  and  Z.  P.  CLARK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 

THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 

<«>  I 

FZZIS     AlTD     MiiUZZTB. 

No.  409  California  Street,  Opposite  Bank  of  California, 


SAN   FRANCISCO. 


-♦—<••»—•- 


TYLER  CURTIS,  President. 
PETER  DONAHUE,  Vice  President. 


T.  N.  CAZNEAU,  Marine  Director. 
CHARLES   H.   CUSHING,  Secretary. 


Agencies  established  throughout  the  State. 
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The  Northwestern  Mutual  Life  Insurance  Co. 


OFFERS    TO    INSURERS    THE    ADVANTAGES    OF 

RATE  OF  INTEREST  ON  INVESTMENTS  AND  A  HIGH  RESERVE  FUND. 

The  Company  now  has  loaned  $6,490,545.13  upon  first-class  real  estate   security  valued  at  $23,488,131.00.    During 
the  year  1872,  the  amount  of  $2,300,891.13  was  loaned  at  ten  per  cent,  interest,  payable  semi-annually      "" 
reserve  held  by  the  Company,  (actuaries'  four  per  cent.)  is  the  highest  standard  in  use  in  America, 
company  in  ten  holds  so  high  a  reserve. 


The  basis  of 
Not  more  than  one 


LOW 


RATE  OF  MORTALITY  AND  WORKING  EXPENSES. 

The  rate  of  mortality  experienced  by  the  Northwestern  for  the  past  ten  years  has  been  lower  than  that  of  any 
other  leading  company.  In  187"2,  its  interest  receipts  exceeded  its  death  losses  by  nearly  a  quarter  of  a  million  dollars.  Its 
working  expenses  are  very  small  compared  with  those  of  other  companies,  when  volume  of  a  new  business  is  considered. 
For  further  information  regarding  the  Company,  write  to  Home  Office,  Milwaukee,  Wis.,  or  to  J.  A.  Melcher  k  Son,  General 
Agents,  Pacific  Coast. 


ASSETS, 

JANUARY,  1873, 


a 


i^, 


PHI 


J.  n.  VAN  DYKE,  President,  EMORY  McCLlKTOCR.  Actuary 

IIEBER  SMITH,  Vice  President,       WILLARD  MERRILL,  Secretary. 


J.  A»  MSZiCIIBK  <&  SOIT,  General  Agents, 


815  3IoiUgotnery  Street, 


SAN  FBANCISCO, 


1810.  1873. 

HARTFORD 

FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets,  January  tst,  1873, 

$2,205,000 

After  paying  $2,300,000  at  Chicago 
and  Boston. 


J.    D.    BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.  Its  pnncipa 
offices  are  at  Hartford,  Conn.;  Chicago,  111.;  and  San  Francisco 
Gal.;  with  Agencies  in  every  city  and  village  of  any  prominence 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC    DEPARTMENT 
A.  P.  FLINT,  MANAGER,  MAYER  &  BELDEN,  LOCAL  AGENTS, 

NO.  313  CALIFORNIA  STREET,  SAN  FRANCISCO,  CALIFORNIA. 

FLIISfT  &  VERNON,  Agents  for  Oakland  and  Vicinity. 


COAST     REVIEW. 
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Union  Insurance  Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


FIRE    ^INTD    MA^RIISTE. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


C3rOXjX>   ooi3xr. 


Chicago  Losses  paid,  over  $490,000  Qold. 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice  President.  GUSTAVE   TOUCHARD,   President 
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31  and  33  Pine  Street,  New  York, 

INSURANCE    AND    ANNUITY    COMPANY. 

Number  of  Policies  issued  from  January  ist,  1871,  to  January  1st,  i872,4,381,  insuring  $10,524,400.  This  Company  issues  LIFE,  NON 
FORFEITURE,  IN  TEN  PAYMENTS,  ENDOWMENT  AND  ANNUITY  POLICIES  on  the  most  favorable  terms,  Dividends 
are  declared  annually.  Premiums  can  be  paid  annually,  semi-annually  or  quarterly.  No  restrictions  on  Travel.  All  Policies  are  NON-FOR- 
FEITING after  three  annual  premiums  have  been  paid  in  cash. 

ROBERT  L.  CASE,  President.  THEO.  R.  WETMORE,  Vice-Pres't.  ISAAC  H,  ALLEN,  Secretary. 

Policies  issued  on  Stock  Rates  WITHOUT  PROFITS.  [T^  Competent  solicitors  liberally  dealtwith  on  application  to 

416    -A^ISTID    418    C-A.IjIFOI?.lSri.A.     STR,EET, 


9 


w®  waoi^EMT. 


Assets,  $3,300,000, 


)uxi   frannH^o. 


Income,  $1,600,000, 
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r»-^CIFIC    BRA.ISrCH    OFFICE 


MANHATTAN  LIFE  INSURANCE  CO. 

OF     NEW     YORK. 
Cash.    Assets,   Jan.    1,    1873,    $8,3'il,15'i.92,    Securely    Invested. 

SUMMARY    OF    THE    BUSINESS    OF    1872: 

Cash  Receipts  during  the  year $2,390,252  68 

DISBURSEMENTS. 

Losses  and  Annuities  paid, $573,011   31 

Dividends  paid  and  purchased  of  Policies 607,976  44 


Total  amount  returned  to  Policy  Holders,. 


$1,080,987  76 


ASSETS. 

Cash  in  Bank,  Trust  Company,  and  on  hand, $    321,100  99 

Bonds  and  Mortgiipps,  and  interest  accrued  on  same, 3,824,137  21 

Loans  on  Policies  in  force, 2,313,088  65 

United  States  and  New  York  State  Stocks, 730,298  94 

Quarterly  and  Semi-annual  Premiums  deferred,  and  Premiums  and  interest  in  course  of  collection  and  transmission 522,320  96 

Temporary  Loans  on  Stocks  and  Bonds 540,320  00 

( Market  value  of  the  SecurltioB,  96ti2,3S0.) 

nterest  due  to  date,  and  all  other  property, 89,888  27 


$8,341,154  92 

ORDINARY  AND  NON-FORFEITING  LIFE  AND  ENDOWMENT  POUCIES  ISSUED  ON  THE  MOST  FAVORABLE  TERMS. 

DIVIDENDS    DECLARED    ANNUALLY^ 

Active  Agents  wanted  in  every  city  and  town  on  the  Pacific  Coast.    Send  for  Circular,  and  address 

LAItfDSRS    &    GO.^    Creneral   Agents^ 

N,  W.  cor,  Montgomery  and  Sacramento  Sts,        -       -       -        SAJ^f  FRANCISCO,   CAL, 


D 


¥ 


^^^^,ance__Aae^^^ 


©■IMSSW*  MAWW 


pFi 


wm 


314   CALIFORNIA  STREET,   SAN   FRANCISCO, 

AGENTS    FOR    THE 

ST.  PAUL  F.  &  M.  INSURANCE  CO.      -        -        -        - 

GIRARD  F.  &  M.  INSURANCE  COMPANY, 

NORTH  MISSOURI  INSURANCE  COMPANY,      - 

AMAZON   INSURANCE   COMPANY, 

HOME  INSURANCE  COMPANY,      .        .        .        .        , 

KANSAS  INSURANCE  COMPANY, 

NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S 


A. 


St.  Paul,  Minnesota. 

Philadelphia,  Penn 

Macon,  Missouri. 

Cincinnati,  Ohio. 

Columbus,  Ohio. 

Leavenworth,  Kas. 

of  Washington,  D.  C. 


Capital  Eepresented, 
Aggregate  Assets, 


$3,700,000 
6,700,000 


Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitably  Adjusted  and  Promptly  Paid. 


4S1  California  Street,  San  Francisco. 


]^. 
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Medical  Examinations. 

CO.MPANIES   AND  AGENTS. 

I. 

"  My  business  in  tliis  state 
Made  me  a  looker-on  in  Vienna." 

The  subject  of  Medical  Examinations  for 
Life  Insurance  has  given  rLse  to  such  frequent 
and  voluminous  discussion  in  the  insurance 
publications,  by  their  editors,  by  the  General 
Agents  and  Solicitors,  and  occasionally  by  the 
Doctors  themselves,  that  the  topic  has  well- 
nigh  become  a  threadbare  one  ;  yet  it  may  be 
fairly  doubted  if  any  of  the  numerous  writers, 
who  have  felt  competent  to  deal  with  the 
question,  have  had  anything  more  than  con- 
fused impressions  as  to  its  importance,  and  a 
striking  lack  of  practical  knowledge  of  the 
matter  in  its  relations  to  the  business  of  life 
insurance  as  at  present  conducted  by  the  com- 
panies —  nor  does  the  writer  of  the  present  ar- 
ticle claim  any  special  fitness  for  the  task,  fur- 
ther than  may  naturally  have  fallen  to  him 
in  the  course  of  some  years '  acquaintance 
"with  insurance  companies  and  their  agents 
and  medical  examiners,  and  an  earnest  desire 
to  further  in  his  feeble  way  the  correction  of 
abuses  which  he  conceives  to  exist  —  abuses 
which  are  fraught  with  evil  for  the  compa- 
nies, the  agents,  and  the  doctors. 

The  great  importance  to  a  company's  suc- 
cess of  a  judicious  selection  of  its  risks — the 
weeding  out  of  the  bad  and  indifferent,  and 
the  election  of  the  good — is  acknowledged  on 
all  hands  ;  and  it  is  a  custom,  apparently  hon- 
ored in  the  observance,  for  the  companies  to 
parade  in  all  the  glory  of  large  type  and  parti- 
colored inks,  each  for  itself,  the  special  atten- 
tion given  to  this  branch  of  its  business — a 
medical  directory  of  well-known  names  —  a 
sort  of  Esculapian  figure-head — added  to  this, 
gives  all  reasonable  assurance  that  the  care 
and  skill  of  the  companies '  physicians  have 
not  been  extravagantly  sounded.  Following 
this,  a  long  list  of  "  instructions  "  to  the  ex- 
aminer and  general  agent,  and  the  whole  thing 
is  left  with  the  latter.  This,  at  least,  is  the 
usual  routine.  The  first  requisite  is  a  vaunt- 
ing of  the  company's  care  and  its  medical  offi- 
cers' skill,  for  which  the  published  names  ap- 
pear to  afford  at  once  a  promise  and  a  pledge. 
The  only  other  desideratum  is  a  general  agent 
to  do  business.  Theoretically,  of  course  this 
is  as  far  from  the  truth  as  it  is  from  Elysium 
to  Orcus  ;  practically,  there  are  those  who 
know  too  well  that  the  facts  stated  are  of  act- 
ual existence.  The  mistakes,  then,  in  the  se- 
lection of  medical  examiners,  commence,  it  is 
fair  to  assume,  with  the  companies  themselves, 
in  a  too  loose  administration  of  their  medical 
aiFairs  at  the  head  offices,  and  in  too  great  lati- 
tude of  judgment  given  their  general  agents. 
That  many  of  the  companies  manage  loosely 
and  carelessly  their  medical  affairs,  may  be 
seen  by  reference  to  the  official  reports  for  the 
last  few  years.  A  striking  difference  in  the 
ratios  of  mortality  will  not  fail  to  strike  even 
a  casual  observer.  That  this  inequality  is 
due  in  great  mea.sure,  if  not  altogether,  to 
different  degrees  of  care  and  competence  in 
the  choice  of  risks,  is  an  inference  to  be  cor- 
rectly drawn ;  and  the  conclusion  is  inevita- 
ble that  all  companies  are  not  equally  judi- 


cious and  skillful,  though  they  all  equally 
claim  to  be.  Some  special  facts  bearing  upon 
this  point,  within  the  personal  knowledge  of 
the  writer,  it  would  not,  under  the  circum- 
stances, be  proper  to  state  ;  it  is  otherwise, 
however,  with  regard  to  the  second  proposi- 
tion—  that  too  great  extent  of  judgment  is 
allowed  to  general  agents  upon  matters  purely 
medical,  about  which  they  comprehend  little 
or  nothing  —  but  without  exception,  in  the 
writer's  experience — concerning  which,  they 
profess  to  understand  all. 

"  A  strong  conceit  is  rich  :  so  most  men  deem. 
If  not  to  be,  'tis  comfort  yet  to  seem." 

A  general  agent  of  one  of  the  largest  eastern 
companies  was  asked  by  the  resident  medical 
officer  of  another  eastern  company  for  certain 
information  as  to  the  qualifications  and  stand- 
ing of  a  gentleman  who  had  been  employed  as 
physician  by  the  former — and,  in  substance, 
this  is  the  answer  received  :-"  Well,  he's  a 
pretty  good  kind  of  a  fellow — I've  known  him 
a  long  time — I  do  not  really  think  he  is  much 
of  a  doctor,  but  I  reckon  he  is  good  enovyh  to 
make  medical  examinations — /accept  his  work 
myself y  And  this  is  a  fair  example  of  the 
ignorance  and  self-sufficiency  pervading  the 
mind  of  the  average  general  agent  upon  this 
important  subject.  A  man  may  not  be  a  very 
good  doctor,  yet  he  is  capable  of  making  a 
sufficiently  thorough  and  intelligent  examin- 
ation for  life  insurance  !  So  far  is  this  from 
the  truth,  that  it  should  be  one  of  the  first 
things  impressed  upon  those  who  make  choice 
of  the  medical  officers  for  a  company,  that  the 
thorovgh,  honest  and  efficient  examination  of  a 
man  icho  declares  himself  to  be  in  perfect  health 
(as  is  the  case  with  all  applicants  for  insur- 
ance) requires  a  physician  of  greater  skill,  of 
better  judgment,  of  higher'  integrity  than  the  di- 
agnosis of  disease  in  one  who  states  himself  to 
be  sick,  and  the  prescribing  of  remedies  for  his 
ailment.  Another  general  agent  of  a  preemi- 
nently "conservative"  company  is  at  great 
pains  and  expense  of  words  in  instructing  his 
examiners  in  the  rules  and  regulations  of  his 
employers  bearing  upon  certain  hereditary  dis- 
eases— as  interpreted  by  himself — and  this  same 
general  agent,  in  filling  out  an  application, 
proposes  to  suppress  a  statement,  made  by  the 
applicant,  of  the  existence  of  consumption  in 
a  collateral  branch,  of  his  family  as  being  en- 
tirely irrelevant  to  the  case  in  hand,  and  cal- 
culated to  produce  an  "  unnecessary  preju- 
dice" at  the  home  office. 

Two  applicants  are  examined  and  rejected 
by  certain  physicians  not  under  control  of  a 
general  agent,  but  holding  appointment  from 
the  head  offices.  A  medical  examiner  of  an- 
other company,  appointed  by  its  agent,  exam- 
ines the  two  parties  above  referred  to  and  they 
are  accepted.  Within  a  year  the  assured  are 
both  dead  !  The  absurdity  of  a  system  under 
which  these  things  are  possible,  is  only  too 
glaring.  The  race  for  b\isiness  has  driven  the 
true  value  of  the  business  far  out  of  sight.  But 
these  facts  are  not  isolated.  They  are  so  easy 
of  multiplication  as  to  apjjear  little  more  than 
a  repetition  of  a  long-time  hackneyed  tale, 
and  are  only  cited  now  to  show  how  injudici- 
ous it  is  to  leave  the  choice  and  control  of  medi- 
cal officers  to  the  judgment  or  caprice  of  gen- 
eral agents,  as  is  practically  done  by  a  major- 


ity of  the  companies.  It  will  be  objected  to 
what  we  have  said,  that  though  medical  ex- 
aminers may  be  selected  by  the  general  agents 
from  motives  of  friendship  or  other  personal 
reasons,  their  services  are  not  accepted  by  the 
companies  unless  the  appointments  are  approv- 
ed by  the  medical  directory  at  the  home  offi- 
ces. Generally  speaking,  this  is  undoubtedly 
true,  but  how  is  it  that  the  medical  directory 
obtains  its  knowledge  of  the  agent's  physi- 
cians, if  not  from  information  furnished  by  the 
agents  themselves  ?  Of  the  very  last  import- 
ance to  an  agent's  success — pecuniarly — is  the 
acceptance  of  his  risks  through  the  medical 
examiner ;  in  proportion  as  the  decisions  of  the 
latter  are  favorable,  are  the  incomes  of  the  for- 
mer increased.  A  general  agent  is  thus  made, 
by  the  custom  of  the  companies,  to  sit  in  judg- 
ment upon  his  own  acts  ;  one  may  fairly  doubt 
if  the  most  ingenuous  of  them  all  will  ever 
fvimish  evidence  to  prove  himself  incapable  or 
dishonest.  The  days  of  such  artless  integrity 
have  not  reached  this  country  yet,  and  unless 
the  order  of  human  uature  is  reversed,  it  is 
hardly  reasonable  to  expect,  we  fear,  that  an 
agent's  selected  examiner  will  be  noted  at  all 
for  the  thoroughness  of  his  investigations  and 
the  inflexibility  of  his  judgments.  He  will 
favor  the  agent  rather  than  the  company,  or 
his  employment,  as  too  often  happens,  will 
cease. 

So  it  happens  that,  practically,  the  whole 
matter  is  left  in  the  hands  of  the  general 
agents — in  the  hands  of  parties  having  the 
highest  personal  interest  in  the  acceptance  of 
applicants  and  strong  motives  to  prevent  their 
rejection.  It  will  be  understood,  of  course 
that  we  are  speaking  in  general  terms ;  some 
instances  of  unselfishness  in  general  agents,  of 
scrupulous  fairness  in  the  appointment  of  med- 
ical examiners,  are  within  the  observation  of 
the  writer,  but  it  must  be  confessed  that  these 
are  exceptions  only,  serving  to  make  more  evi- 
dent the  rule.  Taking  solicitors  for  insurance 
as  a  class,  there  can  be  no  manner  of  doubt 
that  the  medical  man  is  selected  by  them  solely 
on, account  of  his  "  social  qualities,"  of  the  as- 
sistance expected  to  be  obtained  from  him,  of  his 
extensive  acquaintance  and  generally  "accom- 
modating" disposition,  and  not  because  of  his 
downright  ability  to  serve  the  company  em- 
ploying him.  Indeed,  were  the  desire  ever  so 
strong  to  employ  physicians  for  their  capabil- 
ity and  integrity  alone,  the  average  solicitor  is 
not  a  man  able  to  make  the  discrimination. 

In  what  has  been  written  here  we  are  aware 
that  strong  language  has  been  made  use  of. 
We  have  not  hesitated  to  call  a  spade  a  spade, 
when  we  have  felt  assured  we  were  right.  The 
truth  of  this  matter  of  the  abuses  to  which  the 
customary  mode  of  choosing  medical  examiners 
is  subject,  has  been  long  enough  hid  in  a  well, 
and  the  evils  inevitably  growing  out  of  it  have 
been  too  industriously  kept  out  of  sight.  We 
do  not  expect  any  one  of  the  general  agents  to 
believe  what  we  have  said,  and  we  are  sorry 
for  it.  "  Few  rogues  e'er  feel  the  halter  draw, 
with  good  opinion  of  the  law." 

Something  further  remains  to  be  said  of  the 
medical  examiners  themselves — something  to 
be  said  plainly — it  is  to  be  hoped  not  unpleas- 
antly. We  shall  devot-e,  then,  a  second  article 
to  the  doctors. 
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Our  Libel  Suit. 


We  gave  in  our  last  issue  a  synopsis  of  the 
deposition   of   R.    F.    Fitzsyerald,    in  his   suit 
against   the   Coast    Ricvrew    for  libel.      He 
stated  in  that  deposition  that  he  had  -worked 
for  the  Widow  &  Orphan   Fund   Life   Insur- 
ance Company,  in  Nashville,  Tennessee,  for  a 
short  time,  under  the  name  of  J.  B.  Randolph. 
The   president  of  that   Company,   Mr.   E.   D. 
Famsworth,  having  arrived  in  this  city  about 
the  time  of  the  closing  of  Fitzgerald's  deposi- 
tion, we  had  him  summoned   before  a  Court 
Commissioner  to  give  his  deposition  in  the  case. 
Mr.  Farnsworth  testified  that  '■'about  three 
years  ago  his  Company  received  several  letters 
from  J.  B.  Randolph,  soliciting  employment  as 
an  insurance  agent — the  last  of  which  was  for- 
warded to  him  at  New  York,  where  he  then 
was  on   business.      He    then    wrot«   to   Ran- 
dolph, at  Philadelphia,  to  meet  him  at  the  of- 
fice of  J.  B.  Nicholson,  Esq.,  in  that  crity  ;  and 
soon   after   arriving   there  he  met    him,    and 
after   some   preliminaries,  he  contracted   with 
him  to  go  to  Na.shville  as  an  agent  for  his  Com- 
pany.    Ou  being  pressed  for  an  advance,  he 
authorized  Mr.  Nicholson  to  let  him  have  what 
money  was  necessary  to  take  him  to  Nashville 
when  he  got  ready  to  go  ;  and  soon  after  reach- 
ing home,   he  re(;eived   Randolph's  draft   for 
some  $200  or  $300,  which  he  paid.     In  a  few 
days  after  receiving  the  draft,  Randolph  ar- 
rived, and  rei>orted  himself  for  duty,  when  the 
contract   was   put   in    writing.      A   few   days 
after  thus,  l\Ir.  Farnsworth  stated  he  found  out 
that  Randolph  was  not  the  man  he  took  him  to 
be,  and  that  he  informed  him  that  he  had  no 
further  use  for  him  ;  and,  as  he  had  no  desire 
to  injure  him,  he  had  better  leave  Nashville  at 
once.    Randolph  said  he  had  not  money  enough 
to  take  him  away,  and  that  he  did  not  want  to 
go  until  he  satisfied  Mr.  Farnsworth  that  he 
was  all  right;  and  that  if  he  would  let  him 
have  some  money,  he  would  send  his  wife  to 
some   of    her    friends    where    she    could    live 
cheaper,  and  he  would  remain  and  work  for  the 
Company   imtil    his    commissions   would   pay 
up   all   the   advances   he   had   received.      Mr. 
Farnsworth  said  he  gave  him  a  small  amount  of 
money   then ;  but   late   that  night   Randolph 
came  to  his  room,  and  stated  that  the  landlord 
at  the  Maxwell  House  would  not  let  his  wife 
leave  until  bis  bill  was  paid  up  to  date ;  and 
upon  Randolph's   agreeing  to  stay  and  work 
until  the  whole  of  his  indebtedness  was  paid, 
he  marked  on  the  margin  of  the  bill  that  he 
would  be  responsible  for  it.     On  going  to  the 
Maxwell  House  to  enquire  about  him  the  next 
morning,  Mr.  Farnsworth  stated  that  he  was 
much  surprised  to  find  that  Randoljih  and  his 
wife  had  left  at  four  o'clock  that  morning  on 
the.   train    for    Louisville.      Mr.    Farnsworth 
further  stated  that,  after  Randolph  ran  away, 
his  Company  refunded  several  small  amounts  of 
premiums  which  Randolph  had  collected  upon 
applications  for  insurance — which    collections 
he  had  had  no  knowledge  of  when  he  advanced 
the  money  to  Randolph  to  send  his  wife  away. 
He  did  not  think  that  any  of  them  had  ever 
been  reported  at  the  office  by  Randolph,  and 
did  not  know  of   them  until  the  claims  were 
presented  by  those  who  had  paid  Randolph  the 
money.    When  Mr.  Famsworth  employed  him. 


he  had  no  idea  he  was  the  much-named  Fitz- 
gerald ;  and  as  to  agreeing  to  furnish  him 
tickets  on  the  railroad  to  Louisville  or  Indian- 
apolis, as  Fitzgerald  claimed  in  his  deposition 
that  he  did,  he  had  no  recollection  of  any  such 
arrangement,  and  did  not  think  that  tickets 
were  ever  mentioned.  He  could  not  state  what 
amount  of  money  he  and  his  Companj'  had  lost 
by  Randolph,  but  stated  that  the  books  of  the 
Company  in  Nashville  would  show.  He 
further  stated  that  when  Fitzgerald  worked  for 
him  as  Randolph,  he  had  hlack  curly  hair,  and 
that  he  should  never  have  recognized  the  plaint- 
iff in  this  suit  as  J.  B.  Randolph,  thus  proving 
that  his  disguise  consisted  in  more  things  than 
mere  change  of  name.  Fitzgerald  used  to 
sport  a  }ri(j  of  this  description  while  working 
in  Oregon  under  the  name  of  Evans,  and  we 
presume  he  carried  the  same  to  Philadelphia 
and  Nashville  with  him. 

Fitzgerald  testified  in  hLs  deposition,  as  our 
readers  will  recollect,  that  he  had  no  rccollec- 
titm  of  having  ever  gone  by  the  name  of  J-J/ias 
W.  Fmjne,  in  Minnesota,  or  of  having  worked 
last  year  under  that  name  for  the  Minnesota 
Mutual  Life  of  St.  Paul,  during  June,  July, 
August  and  September.  He  had  no  recollec- 
tion of  having  applitni  for  a  policy  on  his  life 
in  that  Company  for  $5,000  for  the  benefit  of 
his  wife,  "  Arabella  Payne,"  and  when  showTi 
the  application,  and  several  of  his  letters  to  the 
Company,  he  had  no  recollection  of  them  what- 
ever, and  stated  that  he  did  not  know  Mr. 
Johnston,  the  Vice  President  of  the  Company, 
or  Mr.  Burbank,  except  by  reputation.  The 
following 

DEPOsmoN  OF  J.  c.  Brnn.\NK,  esq. 
Will  show  how  near  correct  his  statements 
were.  Mr.  Burbank  is  the  President  of  the  St. 
Paul  Fire  and  Marine  Insurance  Company,  of 
St.  Paul,  Minn.,  and  also  one  of  the  Directors 
of  the  Minnesota  Mutual  Life  of  that  city. 
Mr.  Burbank  was  on  the  committee  which  was 
selected  to  examine  into  the  charges  against 
E.  W.  Payne,  who  was  then  working  for  the 
above  Company  as  general  agent  at  Rochester, 
Minn.  Fitzgerald  was  pointed  out  to  the  wit- 
ness, and  the  witness  was  asked  if  he  had  ever 
seen  that  man  in  St.  Paul  ?  A.  I  have  ;  in 
Sept.  1872,  under  the  name  of  E.  W.  Payne. 

Q.  What  was  his  business  ?  A.  Soliciting 
insurance  for  the  Minnesota  Mutual  Life  Ins. 
Company. 

Q.  Are  you  positive  of  the  identity  of  the 
plaintiff?     A.  lam. 

Q.  State  under  what  circumstances  you  saw 
him,  etc.  A.  A  meeting  was  called  by  the 
President  of  the  Minnesota  Mutual  Life,  rel- 
ative to  reports  received  by  the  Vice-President. 
I  was  one  of  the  Directors.  Charges  had  been 
made  against  Payne  of  swindling  other  com- 
panies. This  fact  was  stated  to  Mr.  Payne  by 
the  committee,  and  he  denied  working  under 
an  assumed  name,  or  of  having  swindled  any 
company.  He  said  the  charges  did  not  apply 
to  him,  but  might  apply  to  a  brother  of  his  tcJio 
icas  then  in  England.  He  was  then  shown  a 
wood  cut  published  in  the  Insurance  Times, 
of  New  York,  reported  to  have  been  Wilson, 
Fitzgerald,  &c.,  names  under  which  Payne  had 
been  working,  and  copies  of  the  handwriting 
of  Payne  were  compared  with  the  fac  simile  of 
th«  handwriting  of  Wilson  published  by  the 


Times  in  the  presence  of  Payne.  Mr.  Payne 
stated  to  the  committee  that  this  was  not  a 
copy  of  his  photograph,  and  that  the  hand- 
writing was  not  his.  The  result  of  the  exam- 
ination was  the  expulsion  of  Mr.  Payne,  and 
notice  was  given  him  that  his  services  would 
no  longer  be  accepted  by  the  Company. 

Q.  Witness  is  shown  a  copy  of  the  Insur- 
ance Times  and  is  pointed  to  pp.  340  and  341 
of  the  May  number  for  187 1,  and  is  asked  if 
it  is  the  same  spoken  of  by  him.     A.  It  is. 

Q.  Was  I\Ir.  Payne's  attention  called  to  the 
article  accompanying  the  photograph  and  to 
the  allegation  that  at  different  times  he  had 
gone  under  the  names  of  Wilson,  Emerson, 
Fitzgerald,  Wright,  Evans,  Schofield,  Wil- 
liams, Randolph  and  0.  li.  Payne?  A-  It 
was. 

Q.  What,  if  anything,  did  he  say  concern- 
ing those  charges?  A.  He  said  they  referred 
to  a  brother  of  hLs  then  in  England,  and  that 
the  wood-out  was  a  portrait  of  his  brother. 

On  cross-examination  a  great  many  questions 
were  asked  the  witness  by  plaintiff's  counsel 
in  reference  to  the  various  letters  passing  be- 
tween Payne  and  the  Company,  and  all  the 
details  of  the  investigation,  &c.,  showing  that 
Fitzgerald  had  a  perfect  recollection  of  even 
the  little  conversations  that  occured  between 
himself  and  the  committee,  and  all  the  minu- 
tise  of  the  investigation,  and  of  his  connection 
with  the  C(^mpany.  The  cross-examination 
did  not  develop  anything  of  interest  more 
than  what  we  have  already  given  above,  and 
certainly  nothing  particularly  in  his  favor. 

It  is  very  strange  that  Fitzgerald,  in  his  ex- 
amination  only   two  weeks   before   this   one, 
could  not  recollect  anything  about  the  name 
of  E.  W.  Payne,  or  of  the  Minnesota  Mutual 
Life,  or  its  officers,  or  anything  about  his  own 
letters,  which  were  shown  him,  written  to  the 
Company  during  that  time,  and  the  application 
which  he  made  to  the  Company  for  a  policy  of 
$5,000  on  his  own  life  for  the  benefit  of  his 
wife,  etc. ,  when  he  recollected  everything  so 
perfectly  in  this  one,  two   weeks   later.     We 
cannot  help  but  believe  that  he  did  recollect 
everything  in  his  own  examination  just  as  per- 
fectly as  he  recollected  it  in  Mr.  Burbank's; 
and,   after  comparing  the  two  depositions  to- 
gether, we  cannot  see  anything  in  Fitzgerald's 
but  positive  perjury.     It  was  not  six  months 
after  he  was  dismissed  from  the  employ  of  the 
Minnesota   Mutual  Life  that   this  deposition 
was  taken,  and  it  is  utterly  impossible  for  him 
to  have  forgotten  the  name  of  Payne,   under 
which  he  was  then  working,  and  all  of   the 
facts  to  which  his  attention  was  called  in  this 
deposition.     And  if  it  could  be  possible  that  he 
had  forgotten  all  these  facts  in  so  short  a  time, 
it  is  still  more  improbable  that  he  could  have 
brought  them  all  back  to  his  memory  so  fresh 
and  so  perfect,  in  the  short  space  of  tico  -weeks 
Ihereofter.     The  various  statements  which  he 
made   in  his  deposition  are  contradictory  in 
many  instances,  and  his  statements  before  and 
since  that  deposition,  to  outside  parties  as  well 
as  to  the  defendants,  are  in  nearly  every  in- 
stance, just  the  reverse  of  what  he  swore  to 
in  that  deposition.     All  of  the  facts,   taken 
together,  either  convict  him  of  perjury,  or  of 
being  a  liar  par  excellence,  when  not  under 
oath,  either  of  which  disqualifies  him  for  th» 
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RECEIPTS. 

Keceived  for  Premiums $3,033,434  31 

Received  for  Interest 409,48'2  2'J 

Total  Receipts $4,102,916  60 

DISB  URSEMEJ^TS. 

Paid  for  Agents'  Commissions  and  all  other  ExiJenses,  with  Medical 

Examiner's  Fees $517,890  03 

Paid  for  Taxes 04,224  48 

iPald  for  iiurehased  and  surrendered  Policies 754,970  30 

Paid  Dividends  to  Policy  Holders 789,710  97 

Paid  for  Loss^  on  Policies  and  Matured  Endowments 745,5(i8  53 

Total  Disbursements $2,872,364  37 

ASSETS. 

Cash  on  hand $219,040  94 

Real  Estate  owned  by  Company,  and  Loans  on  Bonds  and  Mortgages.  6,151,351  29 

Bank  Stocks,  State,  Town,  City  and  other  Bonds 495,775  00 

Premixmi  Notes < .  3,242,841  12 

Due  from  Agents 112.042  47 

Accrued  Interest,  Deferred  Premiums  and  all  other  property 579,041  11 

$10,800,091  93 


Policies  Outstanding 26  750 

Amount  Insm-ed .'. ." .'.'.'.'.".."....'.'.'.'.'.'.'.'.'." .'.'.' .'$63,427,688  00 

Dividends  paid  to  Policy  Holders 5,800  000  00 

Losses  paid 5,00o!o00  00 

BALANCE  SHEET. 

Assets  per  Boo^s,  reported  December  1,  1871 $9,138,537  00 

Receipts  for  1872,  per  report 4,102,910  60 

Aggregate $13,241.4.5^00 

Disbvirsements  for  1872,  as  per  report 2,872,304  37 

.  , ,  .    ,  .  $10,309,089  23 

Add  interest  accrued ^ 275  650  00 

Rc'iit  due  and  accrued T 4.583  33 

Deferred  premium $182,919  92 

Less  cost  of  collection 28  680  40 

'■ 154,239  52 

Aggregate $10,803,562  08 

Deduct  cost  of  securities  in  excess  of  market  value 3,470  15 

$10,800,091  93 
J.  C.  WALKLEY,  President. 
HALSEY  STEVENS,  Secretary. 
Subscribed  and  sworn  to  before  me,  this  1st  day  of  March,  1873. 

HEMAN  H.  BARBOUR,  Notary  Public,  Hartford,  Conn. 


This  Company  introduced,  in  January,  1872,  an  entirely  new  plan  of  Life  Insurance,  known  a.s 


The  holder  of  a  Deposit  Policy  is  insured  for  a  definite  sum  in  case  of  death. 

He  has  a  fixed  cash  value  which  can  be  withdrawn  at  the  end  of  any  year,  on  the  surrender  of  his  policy. 

At  the  end  of  ten  years,  if  the  policy  is  still  in  force,  it  will  yield  in  cash  a  sum  equal  to  one  and  a  half  times  the  amount  of  deposits  made 
or  will  purchase  a  paid-up  Life  Insurance  Policy  of  large  amount,  which  policy  will  be  on  the  With  Profits  Plan,  and  iiroduce  a  constant  in- 
come duruig-  life. 

There  is  no  other  form  of  policy,  in  any  company,  which  combines  idl  of  these  advantages. 

4'•.>«^^k 

The  following  statement  shows  the  working  of  this  deposit  plan  : 

Suppo.se  you  are  twenty-five  years  of  age;  you  can  secure  to  yourself  a  property  in  ten  years,  of  $23,000,  by  the  payment  of  an  annual  sum  which  wn„lri  i,m 
less  than  eight  per  cent,  per  annum  on  $5,000  for  ten  years.     The  annual  interest  on  $5,000,  at  eight  per  cc^T.   would' bt-  $400      B^-  the  annual  mvmeSot^3^^^^ 
years  onl,,,  y.m  can  have  at  the  expiration  of  that  time  $5,000  in  cash;  or,  if  you  do  not  li^e  to  comi^lete  the  paynient   $5*000  will  be  mTt?yZ-  heTrso^^^^^^^ 

You  (an  take  $1,792.05  of  the  $5,000  which  you  will  receive,  and  purchase  a  full  paid  Life  Insurance  Policy  for  $5  000  leavin"  vou  on  hand  •t.'i  207  't'i  cnsh   ,vi,i,.i, 
^St?.!tie^;::rf  o^a'ir^^^^^^^^  ^fa"s^^llo^^^!^  ''''  -''''''  '"''  '"''''  ^'^''  «-  ^^-^  l^'^^^^^^'^^^S  ^fl^X^\^ 

^J/SS^Y^*^:^:"^*"^^^^  fS,,  with^s^nr""" 

$22,207  35 
Thus,  for  the  S3,8.50,  paid  in  easy  installments  during  ten  years  of  yoiu-  life,  when  you  are  in  the  vigor  of  manhood  vou  can  secure  a  pronertv  of  nearlv  T«.^«/» 
three  Jhousand  Dollars,  on  which  you  will  have  no  money  to  pay  after  the  first  ten  years.    Is  not  this  worth  tryin  "foi  "  Proptrtj  of  nearly  Twenfi/- 

Apply  to  ° 

CZZiiB.Zi£S   H.   DEXTZSOXT,    Gen'l  Agent, 

Stevenson  Building,  Montgomery  Street,  San  Francisco. 
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business  of  life  insurance,  and  makes  his  em- 
ployment by  any  respectable  life  company,  a 
matter  of  imix)8sibility. 

We  shall  continue  to  give  all  the  facts  in 
reference  to  this  suit  and  Fitzgerald's  oper- 
ations as  they  develop,  in  order  that  the  insur- 
ance companies  may  judge  for  themselves 
■whether  he  is  the  scoundrel  that  he  has  been 
represented  as  being,  and  whether  they  can 
consistently  accept  his  work  or  not. 


M.  P.  Morse  and  the  ^tna  Life. 


The  letter  of  Mr.  J.  L.  English,  Secretary  of 
the  .(Etna  Life  Insurance  Company,  to  the  Spec- 
tator, published  in  the  February  number  of  that 
journal,  proves  conclusively  that  Mr.  Morse 
contracted  with  Fitzgerald  to  work  for  him 
without  the  consent  or  knowledge  of  his  com- 
pany. In  fact  Mr.  English  states  in  that  let- 
ter that  he  was  not  aware  of  Fitzgerald  being 
in  the  employ  of  Mr.  Morse,  and  if  such  proved 
to  be  the  case,  he  would  request  Mr.  Morse  to 
dismiss  him  at  once.  As  this  letter  was  writ- 
ten more  than  two  months  after  Fitzgerald  had 
commenced  work  for  the  compaay  under  Mr. 
Morse,  it  shows  that  Fitzgerald's  name,  as  has 
been  charged,  did  not  appear  in  any  of  the 
business  done  by  him  in  Nevada.  This  action 
on  the  part  of  Mr.  Morse  in  tiying  to  keep 
from  his  coinpany  any  knowledge  of  the  fact 
that  he  was  working  Fitzgerald,  is  suspicious, 
to  say  the  least  of  it,  and  a  tacit  admission 
that  his  employ^  was  not  a  man  of  good  char- 
acter and  standing.  If  he  believed  him  to  be 
an  upright  and  truthful  man,  as  he  now  as- 
serts that  he  does,  why  should  he  have  sought 
to  conceal  the  fact  from  his  company  that  he 
had  him  in  his  employ  ?  And  if  he  did  not 
believe  him  to  be  such,  as  we  feel  convinced 
was  the  case,  he  was  dealing  treacherously 
with  his  company,  in  that  that  he  was  trying 
to  work  a  man  who,  if  the  facts  were  known, 
might  be  obnoxious  to  his  company.  Viewed 
from  either  standpoint,  the  course  of  Mr.  Morse 
is  a  very  singular  one,  and  reflects  no  credit 
upon  him  or  his  protege.  The  .(Etna  Life 
must  now  be  convinced  of  the  fact  that  Mr. 
Morse  sought  to  impose  upon  them  in  the  mat- 
ter of  working  this  man,  and  how  they  could 
ever  become  reconciled  to  continue  any  general 
agent  in  his  office  who  would  thus  practice  de- 
ception with  them  in  his  business  transactions, 
where  the  interests  of  the  company  alone  were 
likely  to  suffer  injury,  is  beyond  our  compre- 
hension. But  such  are  the  facts  ;  and  not  only 
have  they  continued  Mr.  Morse  in  the  agency, 
but  they  have,  so  we  have  been  informed,  re- 
cently written  to  him  and  authorized  him  to 
keep  Fitzgerald  in  his  employ,  providing  that 
he  desired  to  do  so.  Thus  it  Slems  that  Mr. 
English's  promise  to  the  Spectator  to  recom- 
mend his  dismissal,  was  mere  buncombe,  un- 
less, indeed,  a  "change  has  come  over  the  spirit 
of  their  dreams,"  and  they  have  formed  the 
same  high  oi^inion  of  Fitzgerald's  character 
that  Mr.  Morse  claims  to  have  formed.  It  is 
just  barely  possible  that  Mr.  Morse,  in  his 
maudlin  sympathy  (?)  for  this  man,  has  con- 
vinced Mr.  English  and  his  company  that 
Fitzgerald  is  a  persecuted  man,  and  that  he 
will  do  everything  "on  the  square"  if  they 
will  only  "give  him  a  chance."    It  is  scarcely 


fair,  at  this  stage  of  the  game,  for  us  to  charge 
them  with  having  a  greater  desire  for  "ducats" 
than  honor.  Should  Fitzgerald  deal  honestly 
in  future,  and  it  is  scarcely  probable  that  he 
will  with  the  iEtna  Life  and  its  patrons,  still, 
it  is  not  creditable  to  them  to  work  a  man 
having  such  a  reputation  as  he  has,  and  it  is 
extremely  doubtful  if  his  work  will  be  at  all 
profitable  to  them.  True,  they  may  hope  to 
receive  from  him  a  good  work,  by  reason  of 
the  fact  that  he  is  being  looked  after  by  Mr. 
Morse,  but  if  they  can  see  anything  in  Mr. 
Morse's  conduct,  as  far  as  it  has  been  made 
public,  to  justify  such  hopes,  they  can  see 
more  than  other  insurance  men  can  see.  If 
they  have  any  guarantee  that  Mr.  Morse  is 
any  more  reliable  than  Fitzgerald,  perhaps  the 
latter 's  work  may  come  up  all  right.  We  do 
not  know  the  relations  existing  between  Mr. 
Morse  and  the  company,  nor  do  we  know  any- 
thing about  his  integrity.  We  can  only  judge  a 
man  by  his  actions  and  the  company  he  keeps, 
and,  tried  by  this  standard,  we  must  confess 
that  OUT  opinion  of  him  is  not  overly  good. 

We  still  believe  that  the  JEtna  Company 
has  been  mislead  as  to  the  actual  condition  of 
affairs  in  this  matter,  and  we  cannot  but  hope 
that  they  will  soon  w^ake  up  to  the  truth  of  the 
situation,  and  save  the  good  name  of  life  in- 
surance from  the  reproach  that  such  men  bring 
upon  it,  by  dismissing  the  culprit  at  once. 
We  have  no  desire  to  harm  the  man,  but  we 
do  desire  to  save  the  credit  of  life  insurance 
and  see  its  dignity  maintained. 


Standard  Buildings. 

A  Special  Committee  was  recently  appointed 
by  the  Board  of  Fire  Underwriters  of  the  city 
of  New  York  for  the  revision  and  classification 
of  buildings,  and  the  fixing  of  insurance  rates 
thereon.  The  Board  consisted  of  George  T. 
Hope,  A.  B.  McDonald,  Henry  Butler,  W.  M. 
St.  John,  Thomas  L.  Cornell,  N.  C.  Miller  and 
J.  V.  Harriot — all  of  them  prominent  insur- 
ance men,  and  iipright  and  worthy  gentlemen. 

From  the  standing  of  the  gentlemen  com- 
posing this  committee,  and  the  fact  of  their 
being  men  of  large  experience  in  the  line  of 
their  profession,  and  of  acknowledged  talent 
and  intelligence,  their  report  will  carry  with  it 
much  weight  and  influence,  not  only  in  their 
own  city,  but  wherever  the  im^portance  of  pro- 
tection from  wide-spread  conflagrations  is  un- 
der consideration,  and  the  necessity  of  obtain- 
ing adequate  rates  for  insurance  is  fully  com- 
prehended and  appreciated. 

They  report  as  follows  : 

STANDAKD  BUIIiDING. 

1.  Walls  of  brick  of  the  thickness  required 
by  the  present  Building  Laws  (Section  6*), 
with  projections  to  receive  the  beams  and 
coped. 

2.  Roof  of  iron  or  copper  upon  iron  rafters, 
and  without  skylights. 

3.  Area.  —  There  shall  not  be  more  than 
5,000  square  feet  of  ground  covered  by  the 
building,  unless  it  be  subdivided  by  one  or 
more  fire  or  party  walls  extending  from  the 
foundation  to  and  through  the  roof  and  coped. 

4.  Shutters  of  iron,  having  substantial  iron 
frames,  to  all  windows  except  the  first  floor 
front,  to  be  placed  either  inside  or  outside,  at 


least  four  inches  from  any  wood-work,  and 
from  the  window  frames  and  castings,  iinless 
they  be  of  metal.  Shutters  on  front  of  build- 
ing to  bo  so  arranged  as  to  be  opened  from  the 
outside — middle  row  to  be  left  open,  and  rear 
shutters  to  be  closed  at  night. 

5.  Parapet  wall  to  be  at  least  five  feet  high 
above  the  roof,  twelve  inches  thick,  and  coped, 
and  to  have  openings  three  and  a-half  feet 
above  the  roof,  suitable  for  fire  defense. 

6.  Cornices  and  gutters  of  brick,  or  of  metal, 
if  secured  to  the  building  by  metal  fastenings 
only,  and  without  backing  of  \yood. 

7.  Floors  to  be  without  skylight,  elevator  or 
hatchway  openings. 

Noi'E. — No  charge  to  be  made  for  skylight 
openings  when  closed  with  heavy  rough  plate- 
glass,  not  less  than  three-quarters  of  an  inch  in 
thickness,  or  iron  frames,  or  with  iron  shut- 
ters ;  nor  for  elevator  or  hateliway  openings, 
if  provided  with  substantial  trap-doors. 

8.  Stairways  to  be  closed. 

9.  Height  to  be  not  over  sixty  feet. 

Note. — The  highest  part  of  the  front,  from 
the  top  of  the  gutter  to  the  level  of  the  side- 
walk, in  all  cases  to  be  taken,  and  when  front- 
ing on  two  streets,  the  lowest  front  to  be 
measuretj. 

10.  Width  of  street  to  be  not  less  than  fifty 
feet. 

11.  Mansard  roof. — If  constructed  entirely 
of  iron  or  other  metal,  and  covered  with  slate 
or  metal,  having  walls  through  the  roof,  and 
coped — no  wood  whatever'  being  used  in  its 
construction— and  having  iron  shutters  to  all 
openings,  will  be  subject  only  to  charge  for 
height,  which,  from  the  main  cornice  to  the 
roof,  shall  be  added  to  the  height  of  the  build- 
ing below  the  main  cornice  in  determining  the 
entire  height  of  the  building. 

"  In  fixing  the  standard,  the  Committee  have 
not  described  the  best  style  of  building  that 
can  be  constructed,  for  such  a  building  would 
certainly  have  fire-proof  floors,  iron  window 
sashes  and  castings,  and  iron  shutters  both  on 
the  inside  and  outside  of  the  walls ;  but  have 
limited  themselves  to  the  description  of  such  a 
building  as  m.ay  be  built  without  any  material 
increase  of  expense  beyond  the  cost  of  con- 
structing what  has  heretofore  been  called  a  first- 
class  building  of  the  same  size. 

"It  is  admitted  that  a  range  of  standard 
buildings  constructed,  as  provided  in  the  report 
of  this  Committee,  will  not  be  likely  to  be 
classed  as  *  business  palaces.'  Your  Committee 
have  never  been  able  to  regard  palaces  as 
proper  places  for  the  storage  and  sale  of  gene- 
ral merchandise,  and  they  believe  that  the  true 
taste,  which  always  regards  the  uses  to  which 
a  structure  is  to  be  put,  and  its  fitness  for  those 
uses,  as  an  element  in  determining  its  claim  to 
harmony,  will  find  a  beauty  in  such  a  range 
which  does  not  appear  in  a  block  of  '  mercan- 
tile palaces.'  It  is  not  improbable  that,  by 
means  of  such  buildings,  the  substantial  and 
appropriate  name,  warekhouses,  may  yet  super- 
sede the  title  '  palaces. '  None  will  deny  that 
it  will  be  better  to  have  a  city  of  warehouses 
standing  intact,  than  a  city  of  building  palaces 
burned  down  to  their  sub-cellars. 

"  The  Committee  recognize,  what  will  not  at 
this  time  be  disputed,  that  the  cities  of  this 
country,  as  they  are  at  present  built  up,  are 
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liable  to  be  destroyed  by  fire,  and  that  it  is  tbe 
business  of  insurance  companies  to  charge  such 
prices  for  insuring  as  shall  include  the  cost  of 
paying-  out  their  entire  capitals  for  losses  sus- 
tained in  a  single  conflagration. 

"  The  value  of  property  concentrated  in  this 
city  is  so  great,  in  comparison  with  the  insur- 
ance capital  upon  which  its  citizens  must  nec- 
essarily rely,  as  to  make  its  salvation  from  de- 
struction by  fire  of  vital  importance.  The 
insurance  capital  of  all  the  world  is  insufficient 
to  meet  such  a  loss  as  would  be  involved  in  the 
destruction  of  a  narrow  district  in  this  city. 
Insurance  capitals  have  not  been  formed  with 
the  expectation  of  being  ample  to  pay  all  the 
losses  which  the  destruction  of  the  business 
part  of  a  city  causes.  Such  an  amount  of  cap- 
ital will  never  exist,  for  the  reason  that  the 
sum  needed  cannot  lie  compensated  for  its  ex- 
penses and  losses  by  any  amount  of  premiums 
which  property-holders  can  afford  to  pay. 

"  Every  intelligent  underwriter  knows  that 
the  in8uran(!e  business  of  the  entire  country 
for  the  past  half  century  has,  in  the  aggregate, 
been  transacted  at  a  loss  to  the  companies. 
The  only  remedy  for  this,  and  for  securing  the 
establishment  and  continuance  of  the  needed 
insurance  companies  of  the  future,  is  to  be 
found  in  the  erection  of  superior  buildings,  and 
in  charges  for  insuring  which  are  adequate  to 
the  hazards  incurred. 

"  It  would  bo  well  if  the  holders  of  mer- 
chandise now  concentrated  in  that  part  of  the 
city  which  contains  the  greatest  values  in  pro- 
portion to  the  space  occupied,  and  which  is 
more  liable  than  any  other  to  an  extensive  fire, 
understood  the  dangers  attending  this  concen- 
tration clearly  enough  to  induce  them  to  build 
substantial  standard  buildings  remote  to  their 
respective  places  of  business  in  which  should 
be  stored  their  unbroken  packages.  The  seciir- 
ity  gained  thereby,  and  the  saving  by  means 
of  reduced  premiums,  would  well  repay  the 
coat  to  be  incurred. 

THE  SECTION  OF  BUILDING  JAW  KEFERRED  TO. 

6.  In  all  buildings,  other  than  dwelling- 
houses,  hereafter  to  be  erected,  not  more  than 
forty-five  feet  in  height,  and  not  more  than 
twenty-five  feet  in  width,  the  outside  walls 
shall  not  be  less  than  twelve  inches  thick,  and 
the  party  walls  not  less  than  sixteen  inches 
thick  ;  if  above  forty-five  feet,  and  not  more 
than  fifty-five  feet  in  height,  the  outside  and 
party  walls  shall  not  be  less  than  sixteen  inches 
thick ;  if  above  fifty-five,  and  not  more  than 
seventy  feet  in  height,  the  outside  and  jiarty 
walls  shall  not  be  l(,ss  than  twenty  inches  thick 
to  the  height  of  the  second-story  beams,  and 
not  less  than  sixteen  inches  thick  from  thence 
to  the  top  ;  and  if  above  seventy  feet,  and  not 
more  than  eighty-five  feet  in  height,  the  out- 
side and  party  walls  shall  not  be  less  than 
twenty  inches  thielc  to  the  height  of  the  third 
story  beams,  and  not  less  than  sixteen  inches 
from  thenoe  to  the  top ;  and  if  above  eighty- 
five  feet  in  height,  the  outside  and  party  walls 
shall  be  iucn^ased  four  inches  in  thickness  for 
every  ten  feet  or  part  thereof  that  shall  be  ad- 
ded to  the  height  of  the  said  wall  or  walls.  In 
all  buildings  over  twenty-five  feet  in  width, 
and  not  having  brick  partition  wall  or  grind- 
ers, supported  by  columns  running  from  front 
to  rear,  the  walls  shall  be  increased  an  ad- 
ditional four  inches  in  thickness,  to  the  same 
relative  thickness  in  height,  as  required,  under 
this  section,  for  every  additional  tea  feet  in 
width  of  said  building,  or  any  portion  thereof. 
It  is  understood  that  the  amount  of  materials 
specified  may  be  used  either  in  piers  or  but- 
tresses, provided  the  outside  walls  between  the 


same  shall,  in  no  case,  be  less  than  twelve 
inches  in  thickness  to  the  height  of  forty  feet, 
and,  if  over  that  height,  then  sixteen  inches 
thick  ;  but  in  no  case  shall  a  party  wall,  be- 
-tween  the  piers  or  buttresses  of  a  building,  be 
less  than  sixteen  inches  in  thickness.  In  all 
buildings  hereafter  erected,  situate  on  the  street 
comer,  the  bearing  wall  thereof — that  is,  the 
wall  on  the  street  upon  which  the  beams  rest — 
shnll  be  four  inches  thicker  in  all  cases  than  is 
otherwise  provided  for  by  this  Act. 


The  Age  of  Insurance  Legislation. 


If  we  may  judge  from  the  newspaper  re- 
ports of  the  proceedings  of  the  various  State 
Legislatures  throughout  the  Union,  this  may 
be  truly  called  the  Age  of  Insurance  Legisla- 
tion. At  no  period  in  our  recollection  has 
there  been  such  a  determined  effort  on  the 
part  of  legislators  to  force  upon  the  insurance 
companies  laws  that  are  not  only  obnoxious 
and  troublesome,  but  which  are  really  injuri- 
ous and  unjust.  The  insurance  business,  in 
all  its  branches,  is  by  far  too  important  and 
too  valuable  to  be  tampered  with  by  men  who 
are  so  profoundly  ignorant  of  its  real  merits 
and  legitimate  character,  as  are  the  average 
statesmen  of  our  country.  That  the  major- 
ity of  all  our  state  legislatures  are  principally 
comjxjsed  of  men  of  little  ability  and,  not  un- 
freqiiently,  less  honesty,  no  man  can  success- 
fully deny  ;  and  our  observations  go  to  prove 
that  where  ignorance  is  the  most  profomid, 
insurance  legislation  is  the  most  abundant. 
Men  who  are  acquainted  with  the  true  merits 
of  the  business  and  its  practical  workings, 
rarely  ever  propose  any  measures  to  be  adopt- 
ed looking  in  any  manner  to  the  regulation  of 
the  busiuess. 

The  legislatures  of  the  different  states  do 
not  seem  satisfied,  of  late,  with  the  pwwer 
whi(;h  thoy  have  to  prescribe  the  conditions 
under  which  corporations  chartered  by  them 
shall  exist,  but  they  have  the  presumption, 
also,  to  try  to  dictate  to  siich  corporations  the 
terms  of  the  contracts  which  within  the  scope 
of  their  lawful  powers  they  may  make.  This 
is  overstepping  the  bounds  of  their  authority, 
and  denying  such  corporations  the  liberty  to 
pursue  undisturbed  the  legitimate  objects  of 
their  creation.  It  strikes  iis  that  the  most  that 
it  would  seem  advisable  for  legislators  to  at- 
tempt, is  to  see  to  it  that  the  insurance  compa- 
nies comply  promptly  and  honestly  with  all 
their  contracts.  Anything  beyond  this  would 
seem  to  be  an  encroachment  upon  the  rights  and 
privileges  of  the  companies,  and  a  direct  and 
unjust  usurpation  of  power  that  must  result 
in  irreparable  injury  to  the  business.  It  is 
perfectly  right  and  proper  that  we  should 
have  wholesome  laws  to  regulate  the  business 
— such  laws  as  will  afford  the  public  ample 
protection  against  swindling  institutions,  and 
guarantee  to  them  the  fulfillment  of  all  con- 
tracts made  with  them  by  the  insurance  com- 
panies, provided  they  do  not  violate  their  part 
of  the  contract  thus  made  with  the  companies. 
But  legislators  should  not  lose  sight  of  the 
fact  that  the  companies  have  rights  as  well  as 
men,  and  that  they  are  justly  entitled  to  pro- 
tection, also,  from  designing  and  dishonest 
patrons.  Our  law-makers  do  not  seem,  how- 
ever, to  realize  this  fact,  if  we  may  judge 
them  by  the  character  of  nine  out  of  every 
ten  of  the  bills  introduced  in  the  legislatures 


of  the  various  states.  They  seem  to  look  upon 
an  insurance  company  as  an  institution  which 
was  created  esjjecisdly  to  be  plundered  by 
both  the  insuring  public  and  the  state.  It  was 
hoped  that  Chicago  and  Boston  would  teach 
a  better  lesson  on  the  part  of  the  fii  e  compa- 
nies, and  that  the  $60,000,000  of  death  losses, 
dividends  etc.,  paid  to  policy-holders  by  the 
life  companies  during  1872,  would  entitle 
them  to  some  respect  and  consideration.  But 
such,  it  appears,  is  not  the  fact.  More  state 
supervision  is  being  called  for,  and  more  use- 
less and  burdensome  restrictions  are  being 
placed  upon  the  business  of  both  fire  and  life 
underwriting,  and  an  increase  of  taxation  is 
being  talked  of  and  considered  by  nearly  all 
of  the  state  legislatures  now  in  session,  except 
that  of  Michigan,  where,  for  a  wonder,  the 
insurance  committee,  have  recommended  a  re- 
duced and  equal  taxation  upon  all  companies. 
New  York,  Virginia,  Kentucky,  Alabama, 
Illinois,  and  many  other  states  are  having  a 
surfeit  of  legislation  upon  this  question. 

There  are  a  few  exceptions  among  the  states, 
but  they  are  very  rai'e  ;  and  where  they  do  oc- 
cur they  are  worthy  of  especial  notice.  Cali- 
fornia, one  year  ago,  wiped  out  all  of  her 
useless  restrictions  and  state  taxes,  licenses  etc. 
Nevada  has  followed  suit  this  spring,  and 
done  away  with  her  deposit  law,  thus  opening 
her  doors  to  all  the  companies  that  may  wish 
to  do  business  in  that  state.  Why  cannot  the 
Eastern  and  Southern  States  follow  the  exam- 
ple thus  set  by  their  younger  sisters,  and  deal 
liberally  with  this  imiwrtant  branch  of  busi- 
ness 'i  The  exijcrience  of  the  past  two  or 
three  years  has  sufficiently  demonstrated  the 
usefulness  and  imjwrtance  of  insurance,  to  an 
extent,  it  would  seem,  that  should  induce  a 
more  liberal,  just  and  magnanimous  spirit  on 
the  part  of  legislators,  and  we  solemnly  enter 
our  protest  against  any  further  interference 
with  the  business. 


The  Protection  that  State  Supervision 
Gives. 

We  have  never  been  an  advocate  of  State 
supervision  of  insurance  ;  on  the  contrary,  we 
have  expressed  our  disbelief  in  its  efficiency, 
and  entered  our  protest  against  its  extension. 
We  do  not  believe  that  it  ever  has  been,  or 
ever  can  be  worth  to  the  policy-holders,  of 
both  fire  and  life  insurance  companies,  the 
one-hundredth  j)art  of  the  sum  it  annually 
costs  them.  The  expense,  to  the  companies, 
of  supporting  the  departments  already  in  ex- 
istence, amounts  to  something  like  halj  a 
million  dollars  per  annum;  and  when  they  shall 
have  been  established  in  all  of  the  States,  it 
will  amount  t^at  least  a  million,  or  more.  And 
all  of  this  money  comes  out  of  the  pockets  of 
the  policy-holders  !  If  we  must  have  insurance 
supervision,  why  not  have  a  National  Bureau, 
to  which  all  companies  in  the  United  States 
must  report,  and  which  couid  be  run  at  an 
expense  of  $100,000  per  annum?  State  super- 
vision is  not  only  expensive,  but  it  is  a  useless 
waste  of  the  policy-holders'  money,  and  a 
direct  impediment  to  the  business  of  under- 
writing. There  is  no  argument  that  can  be 
made  in  its  favor ;  no  merit  in  it  to  recom- 
mend it  to  the  public  ;  luiless,  indeed,  we  take 
into  consideration  the  fact  that  it  furnishes 
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sinccnre  positions  to  hundreds  of  the  political 
friends  of  the  various  State  Executives.  The 
fact  of  its  utter  uselessness,  is  every  day  be- 
coming more  patent  to  honest  and  thinking 
men. 

No  better  proof  of  its  unreliability  can  be 
cited,  than  the  case  of  the  Anchor  Life,  of 
Jersey  City.  This  company,  one  year  ago 
this  month,  published,  among  other  things, 
the  following  paragraph  in  the  Insurance 
Monitor,  of  New  York  : 
*  <<  »  *  But  ti^g  founders  of  the  Anchor 
Life,  after  an  extended  experience  in  the  man- 
agement of  other  companies,  had  become  con- 
vinced that  all  the  improvements  of  which  the 
system  is  capable,  had  not  been  realized,  and 
that  it  could  safely  be  further  cheapened  and 
popularized.  The  charter  of  the  Anchor  Life  is 
on  the  mutual  plan,  with  a  guarantee  capital 
of  $200,000.  The  organizers  resolved  upon  an 
experiment  of  the  utmost  liberality  consistent 
with  security  and  perpetuity — upon  the  found- 
ing of  a  company  fully  abreast  of  the  times, 
and  in  full  sympathy  with  the  popular  needs. 
This  is  the  secret  of  the  Anchor  Life's  rapid 
progress.  It  has  stripped  the  business  of  useless 
•formalities  and  embarassing  conditions,  and 
reduced  it  to  a  simple,  direct,  equitable,  and 
liberal  contract.  It  has  largely  reduced  pre- 
mium rates,  removed  all  restrictions  on  travel, 
and  introduced  a  dividend  system  unpreced- 
ented in  the  liberality  of  its  conditions.  The 
Anchor  was  the  first  company  in  the  country 
to  remove  a  great  scandal  of  the  business  by  ob- 
viating any  necessity  for  lapsed  policies.  It 
stipulates  with  the  insurance  of  each  policy 
for  the  payment  of  a  definite  cash  surrender 
value,  guaranteed  by,  and  duly  endorsed  on 
each  policy.  This  paramount  reform  has  now 
been  accepted  by  several  other  companies,  and 
ought  to  become  general  in  the  practice  of  the 
business.  This  office  has  also  always  been  es- 
pecially liberal  and  generous  in  its  efforts  to 
enable  the  assured  to  continue  their  policies  in 
times  of  embarrassment.  With  this  view,  it 
loans,  after  three  annual  payments,  the  cash 
surrender  value  of  the  policy  whenever  needed. 
*  *  But  the  Anchor,  '  sure  and  steadfast,' 
takes  no  step  backwards. 

Receipts  in  1870 $212,069 

Receipts  in  1871 32:i,368 

Insurance  in  force  Jan.  1 ,  1871 7,578,715 

Insurance  in  force  Jan.  1,  1872 8,617,401 

Average  amount  of  policies  in  1870 2,254 

Average  amount  of  policies  in  1871 2,865 

These  figures  are  more  conclusive,  eloquent, 
and  emphatic  than  any  studied  forms  of  eulogy 
or  ingenious  analysis. ' ' 

This  was  piling  it  on  pretty  heavy,  when  we 
recollect  that  only  a  short  time  before  this  arti- 
cle appeared,  the  President  of  this  Company 
testified  that  he  had  paid  the  Messrs.  Good- 
sells,  of  the  Spectator,  $1,500  to  get  him  a  cer- 
tificate from  Superintendent  Miller,  of  the  New 
York  Department,  for  his  Company,  certifying 
that  it  was  in  good  condition,  and  authorizing 
it  to  do  business  in  the  State.  The  certificate 
■was  given  ;  and,  with  this  official  endorsement, 
the  Company  was  heralded  to  the  people  as  a 
reliable  and  trustworthy  institution.  It  pa.ssed 
muster  in  several  other  Departments,  also,  and 
did  considerable  business  upon  its  l/road-gaufje 
plan,  above  described. 


But  what  is  the  sequel  ?  A  few  months  after 
this  official  endorsement,  and  the  publication 
of  the  above -boasted  and  injudicious  liberal- 
ity, the  Company  found  itself  in  a  bad  condi- 
tion, and  sought  to  re-insure  its  risks  in  the  St.- 
Louis  Mutual  Life.  The  announcement  that 
such  was  its  intention  was  duly  made,  and,  for 
the  sake  of  its  policy-holders,  all  hoped  that 
the  arrangement  would  be  completed.  But 
now  comes  the  unpleasant  news  that  it  has  ut- 
terly failed  in  this  object,  having  ascertained 
that  its  assets  are  only  $154,060.21,  while  its 
liabilities  are  $413,450.  In  this  condition  of 
its  affairs,  Mr.  Sheppard  Homans,  the  eminent 
actuaiy,  has  made  affidavit  that  the  Company 
is  unable  to  pay  to  its  policy-holders  more  than 
thirty-five  cents  on  the  dollar,  and  this  amount 
is  offered  to  all  of  its  policy-holders.  This  is 
a  happy  state  of  affairs.  A  bankrupt  Company 
buys  a  certificate,  to  do  business,  of  an  insur- 
ance department,  in  order  that  it  may  swindle 
the  public  without  suspicion,  and  then  leaves 
its  patrons  in  the  lurch.  What  has  become  of 
the  $200,000  " guaranteed  capital?'^  Did  the 
Company  expend  all  of  the  premiums  received 
and  $50,000  of  the  capital  besides?  Or  was 
this  "  guarantee  capital  "  only  guarantied  to 
be  no7i  est  inventus  when  desired?  Will  the 
advocates  of  State  supervision  answer  these 
questions  for  us,  and  demonstrate  wherein  the 
policy-holders  have  been  benefited  by  being 
supervised  ?  Also,  will  some  one  tell  us  how 
many  more  of  the  * '  liberal ' '  institutions  of 
New  York,  which  publish  annually  the  official 
certificates  of  the  New  York  Department  as  a 
proof  of  their  solvency,  are  in  the  condition  of 
the  Anchor  ? 

Insurance  Legislation  in  Missouri. 


We  have  received,  through  the  courtesy  of 
Bascome's  Insurance  Agency,  at  St.  Louis, 
a  copy  of  Hon.  T.  J.  Cornelius'  speech  deliver- 
ed in  the  House  of  Representatives  of  that 
State,  on  the  bill  now  pending  before  that 
body,  entitled,  "An  Act  for  the  better  protec- 
tion of  Insurers  against  extraordinary  loss  by 
fire."  The  provisions  of  this  bill  are  the  dis- 
tricting of  every  town  or  city  in  the  State, 
having  over  10,000  inhabitants,  into  fire  in- 
surance districts,  having  fur  their  boundaries 
streets  or  water  courses  of  sufficient  width  to 
prevent  the  spread  of  fire,  which  districts 
shall  be  presented  to  the  Superintendent  of 
the  Insurance  Department,  for  his  approval ; 
and  when  so  approved,  no  company  shall  be 
allowed  to  write  risks  within  that  district  for 
an  amount  in  excess  of  their  assets. 

Mr.  Cornelius,  in  the  course  of  his  argu- 
ment in  favor  of  this  bill,  makes  several  very 
palpable  hits.  He  said  he  was  opposed  to  the 
system  of  mutiial  insurance,  for  the  reason 
that  it  was  "no  insurance,"  and  that  local 
insurance  of  any  kind  could  not  be  relied  up- 
on in  the  event  of  heavy  conflagrations.  In 
this  connection  he  remarked  : 

"In  the  year  1862,  in  the  city  of  Troy,  N. 
Y.,  where  I  was  then  practicing,  a  large  fire 
swept  a  portion  of  the  city.  Not  a  single 
mutual  insurance  company  paid,  and  nearly 
every  stock  company  paid  its  liabilities.  If  a 
large  fire  were  to  occur  in  St.  Louis  to-day, 
while  the  foreig-n  companies,  which  paid  back 
millions  upon  millions  to  Chicago  after  her 
disaster,   would  pay  up,   not  a  single  home 


company   would   be  able   to    pay   the    losses 
which  wonld  occur. 

"Ill  tho  city  of  St.  Louis  the  total  gross  assets 
of  all  the  mutual  insurance  companies  is  $4,- 
752,000,    according   to    their   own    statement 
given   to   the   Superintendent    of    Insurancic. 
Now,  gentlemen,  bear  in  mind  that  includes 
every  premium  note  that  has  been  given  them  ; 
every  one.     Is   there   any   advocate  of  these 
companies  that  will  explain  how  out  of  $4,- 
752,000    they  are  going  to  pay   $82,000,000  ? 
I  studied  arithmetic  out  of  old  Greenleaf ,  and 
for  the  life  of  me  I  do  not  see  how  it  can  be 
done.         *         *       But,  as  I  said  before,  I  can 
see  no  security  in  the  mutual  insurance  com.- 
panies  that   exist    in   the   city   of   St.   Louis. 
While  I  dislike  to  say  a  word  against  the  men 
who  compose  them,  I   boldly  say   that  I  con- 
sider their  systems  without  foundation,  liable 
to   fall    and    be   destroyed    at    any    moment, 
fui-nishing  no  security  whatever  to  the  people 
of  St.  Louis,  and  no  security  to  the  pi'ople  of 
the  State.     And  this  opinion  is  not  founded  in 
prejudice.     It  is  founded  in  the  fact  that  all 
experience   has    shown    their    inadequacy   to 
meet   the   contingency   of    a    gTeat    fire.     In 
Chicago,  previous  to  the  fire,  there  were  risks 
taken  to  the  extent  of  $100,225,779,  in  the  dis- 
trict burned.     Of  this  amount  there  was  $5,- 
173,760  saved  by  salvage  and  discount.     Out 
of  the  $95,000,000  due  to  Chicago  for  in^iir- 
ance  the  West  jiaid  how  much  ?    Only  $6,coo,^ 
000,  and  the  stock  companies  of  the  East  paid 
$31,927,151.     Why    should    we    insist    ux^on 
maintaining  mutual  or  local  insurances  com- 
panies, if,  in  the  event  of  the  very  thing  they 
insure  against,  they  are  rotten  and  incapable  of 
paying  ?     Why   not   urge  our  people  to  pay 
their  premiums   for   insurance   to   those  com- 
panies that,  ill  the  event  of  fire,  will  send  back 
millions  upon  millions  to  us  for  our  security 
and   our    comfort   in    the    hour    of    distress? 
Gentlemen  sjDeak  here  against  this  bill  for  the 
purpose   of  exciting   sympathy.      I   have   no 
sympathy  with  any  company  whatsoever,  un- 
less they  do    a   fiiir   and   honorable   business. 
And,  speaking  of  these  companies,  I  refer  sim- 
ply to  their  business  transactions.     I  say  it  is- 
not  a    fair,  honoraMe   and  equitable  dealing 
where  a  premium  of  a  man  is  taken  and  no 
consideration    is   given   him   in  return.     But 
gentlemen  have   become   accustomed  to  wor- 
ship this  system  of 
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that  they  fail  to  discover  its  disastrous  char- 
acter. They  are  unwilling  to  penetrate  into 
the  facts  and  figures  by  which  it  is  surrounded 
in  order  to  discover  the  flimsy  pretext  that  is 
constantly  iiresented  to  the  people." 

Mr.  Cornelius  further  supported  this  theory 
by  giving  the  following  facts  : 

"The  loss  by  the  fire  in  Charleston,  in  De- 
cember, 1861,  was  $7,000,000.  The  local  com- 
panies paid  only  about  one-fourth  of  their 
losses.  In  1849  the  fire  of  St.  Louis  destroyed 
about  $5,000,000  worth  of  property.  The  local 
companies  paid  only  $567,900.  In  Pittsburg, 
in  April,  1845,  there  was  $4,500,000  worth  of 
property  destroyed,  and  not  one  local  insur- 
ance company  survived  it.  At  the  fire  in  Port- 
land, Me.,  July  4,  1866,  the  loss  was  about 
$6,000,000.  The  insurance  paid  by  the  agency 
companies  was  $3,173,100;  and  by  the  local 
companies,  $491,000,  paid  only  in  part,  as  they 
were  broken. 

' '  The  gentleman  speaks  of  the  fire  in  Chicago. 
The  loss,  as  I  said  before,  was  $95,000,000. 
The  local  companies,  which  were  Western 
companies,  paid  only  $6,000,000,  whereas  the 
foreign  companies  paid  $31,000,000. 

"Chicago  was  the  '  last  ditch'  for  fifty-seven 
companies  ;  Boston  a  convenient  grave  for 
thirty-eight  more.  Insurance  stock  worth  one 
year  ago  350,  went  down  to  nothing,  in  some 
instances  worse  than  nothing,  because  it  served 
as  a  mortgage  on  all  the  possessor  happened  to 
be  worth.  Talk  of  money  going  East  to  pay 
for  losses  in  our  crowded  cities  ?  Nonsense  I 
Why,  the  Boston  losses  fell  as  follows  :  Massa- 
chusetts companies,  $29,190,000;  New  York, 
jf6,544,ooo  ;  Pennsylvania,  $2,307,500  ;    other 
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CONDITION  AND  BUSINESS  OF  AMERICAN  FIRE,  AND  FIRE  AND  MARINE  INSURANCE  COMPANIES  DOING  BUSINESS  IN 

CALIFORNIA,  FOR  THE  YEAR  ENDING  JANUARY  I,  1873. 


Names  of  Companies. 

Cash   Capital. 

Gross  Assets. 

Liabilities, 
except  Capital 

Surplus  as  re- 
gards  Policy- 
Holders. 

Total  Income. 

Total 
Expenditures. 

Eisks  in  Force. 

Re-insurance 
Fund. 

Total  Losses 
Paid. 

Local  Companies. 

California,  Sau  Francisco 

*  Commercial,               "     

Fireman's  Fund,            "     

Home  Mutual,                "     

Merchants  Mut.  Marine"     

t  State  Investment        •'     

Union,                             "     

Eastern  Companies. 
X  JEtna,  Hartford 

$    300,000 
150,000 
300,000 
150,000 
500,000 

154,725 
750,000 

2,000.000 
400,000 
500,000 

1,000,000 
300,000 

2,500,000 
250.000 

1,000,000 

300,000 
250,000 
3.'5O,000 
500,000 
600,000 

1,000,000 
156,650 

40(),0(J0 

400,000 

1,500,000 

%    434,359 
228,727 
619,221 
882,486 
630,033 

205,471 
970,317 

5,396,380 
1,096,076 
1,070,280 

2,284,252 
655,321 

4,446,8.58 

800,733 

2,204,397 

397,400 

493,769 

753,678 

3,276,738 

1,582,647 

1,802,660 
235,623 

1,189.325 
023,123 

4,239,598 

$      88,240 

45,0.54 

324,800 

193,121 

189,459 

60,698 
230,317 

3,383,633 

678,297 
611,818 

1,231,094 
381,485 

2,277,1.59 
412,.587 

1,348,278 

85,687 

193,475 

397,970 

2,360,896 

1.070,628 

090,784 

95, .323 

922,467 

201,951 

2,505,798 

$    346,118 
173,673 
294,421 
689,365 
447,173 

154,773 
740,000 

2,012,757 
417,779 
458,462 

1,0.53,1,58 

273.836 
2, 769, 009 

388.140 
1,040,153 

306,712 
300,294 
3.55,702 
915,842 
512,021 

1,171,876 
140,400 
266,858 
421.172 

1,733,800 

$    178,121 
302,973 
526,217 
389,607 
401,716 

265,741 
418,693 

5,042,497 

381,899 

1,222,031 

2,057,489 
393,312 

3,401 ,694 
707,71)5 

2,229,235 

260,417 

302,555 

826,472 

3,163,173 

1,614,717 

1,423,017 

59,736 

703,323 

434,253 

3,004,103 

$  .  163,501 

30.097 
670,429 
347,150 
514,843 

60,673 
456,419 

5,725,290 
444,443 
838,616 

2,443,640 
309,039 

3,654,760 
770,751 

2,839,806 

201,101 

182,674 

568,312 

3,729,103 

1,864,223 

1,430,758 

27,052 

776,343 

313,855 

2,964,103 

$     2,938,272 

3,279,515 

29,118,081 

20,349,477 

3,152,878 

4,141,082 
16,483,532 

319,295,153 
33,062,122 
52,873,342 

192,439,698 
34,958,714 

340,149,068 
48,910,405 

157,830,750 

14,211,817 

22,889,119 

27,208,914 

100,0.54,173 

132,892,967 

82,025,427 

4.915,038 

46,733,746 

20,677,244 

296,973,936 

$     60,682 

35,442 

183,533 

148,200 

81,304 

34,-504 
102,958 

2,042,590 
435,059 

447,548 

801,175 
197,874 
1,686,244 
330,760 
920,175 

04,187 

148,475 

336,497 

1,260,549 

784,905 

628,085 

48,350 

321,488 

173,570 

1,512,079 

S    130,208 

2,440 

499,191 

214,180 

449,709 

16,944 
305,424 

4,313,989 
292,100 
440,957 

1,747,387 
154,106 

2,582,732 
581,906 

2,233,552 

137,266 
94,267 

300,014 
2,968,628 
1,407,848 

735  589 

American,  Philadelphia 

Amazon,  Cincinnati 

Continental,  New  York 

Girard,  Philadelphia 

Home,  New  York 

Home,  Columbus 

Hartford,  Hartford 

Lorillard,  New  York 

Manhattan,      "          

North  Missouri,  Macon 

North  America,  Philadelphia. 
Phoenix,  Hartford 

Phenix,   Brooklyn 

Peun,  Philadelphia 

809,000 
539  091 

Pennsylvania,   "      

St.  Paul,  F.  and  M.,  St.  Paul, . 
S  Under\vriters  Agency,  N.  Y. . 

180,944 
1,752,650 

RECAPITULATION. 

Local  Companies 

$  2,304,725 
13,406,650 

$  3,977,214 
32,508,860 

$  1,121,089 
10,748,536 

$  2,845,523 
13,032,825 

$  2,483,128 
27,367,688 

$  2,843,718 
29,083,875 

$      69,462,837 
2,184,108,241 

$      040,803 
13,308,097 

$  1,618,116 

Eastern  Companies 

22,608,299 

Grand  total 

$15,711,375 

$36,486,074 

$17,870,225 

$15,478,348 

$29,850,816 

$31,927,583 

$2,253,571,078 

$13,955,500 

$24,226,415 

*  Paid  up  Capital  now,  $200,0000. 


t  Paid  up  Capital  now,  $200,000. 


X  Paid  up  Capital  now,  $3,000,000. 


§  Capital  since  increased,  $250,000. 


States,  $4,685,300  ;  foreign,  $3,260,000.  Total, 
$45,986,800. 

"Western  companies  pay  about  $200,000,  and 
owe  the  East,  on  account  of  Chicago  alone, 
5i^3i,927,i57  37-  This  money  came  from  the 
West,  you  say.  Yes,  and  came  back  again 
like  the  bread  cast  upon  the  waters." 

Mr.  Conielius'  idea  of  scattering  risks  over 
a  wide  territory  in  order  "to  make  insurance 
insure,"  is  a  very  correct  one — in  fact,  it  is 
the  only  plan  by  which  it  can  be  done.  A 
company  having  $1,000,000  assets  can  better 
afford  to  assume  $100,000,000  of  risks,  properly 
distributed  over  all  of  the  States,  than  they  can 
to  assume  $15,000,000  or  $20,000,000  in  a  sin- 
gle State.  As  shown  above,  the  St.  Louis 
Mutuals  have  $82,000,000  at  risk  in  that  city, 
and  only  hold  $4,752,000  assets,  including 
premium  notes,  with  which  to  pay  in  case  of  a 
large  fire.  Who  will  deny  that  it  would  be 
much  safer  for  this  $82,000,000  to  be  scattered 
over  the  whole  country  ?  That  it  would  add 
greatly  to  security  of  the  insured,  no  sane  man 
can  doubt ;  that  they  are  safe  as  they  stand, 
but  few  can  believe. 


Stephen  English  and  the  Mutual  Life. 


We  do  not  know  Mr.  English,  personally, 
nor  do  we  desire  particularly  to  cultivate  his 
acquaintance,  even  had  we  the  opportunity  to 
do  so.  From  what  we  have  heard  about  him, 
and  from  what  Ave  have  seen  of  his  character, 
as  portrayed  in  his  editorial  connection  with 
the  Insurance  Times,  we  have  not  had  and 
'cannot  have  a  very  exalted  opinion  of  him. 
Ris  prosecutor,  Mr.  F.  S.  Winston,  is  also 


alike  unknown  to  us,  except  by  reputation. 
We  only  know  him  as  the  President  of  the 
Mutual  Life  Insurance  Company,  and  from 
what  we  can  gather  of  his  history  in  connec- 
tion with  that  Company,  we  hold  him  in  about 
the  same  estimation  that  we  do  Mr.  English. 
We  never  have  believed  that  his  management 
of  the  Company  was  strictly  honest,  nor  that 
his  services  were  worth  the  large  salary  paid 
to  him.  That  the  Mutual  Life  has  been  won- 
derfully successful,  we  Avill  not  attempt  to 
deny  ;  and  that  it  is  a  reliable  and  solvent 
Company,  we  cheerfully  admit,  and  believe. 
But  that  it  owes  its  existence  and  wonderful 
success  to  Mr.  Winston,  we  are  not  quite  in- 
sane enough  to  believe,  as  do  some  of  his  office 
parasites.  On  the  contrary,  we  have  but  lit- 
tle doubt  that  its  success  would  have  been  even 
greater  under  the  management  of  some  other 
good  man.  That  his  services,  or  the  services 
of  any  other  insurance  man  in  America,  are 
worth  to  that  or  any  other  company  $20,000 
per  annum,  is  not  true.  He  cannot  earn  it, 
to  say  nothing  of  the  thousands  of  dollars 
given  to  him  as  bonuses  by  a  dishonest  direct- 
ory in  addition  to  that  salary.  JMr.  J.  W.  Mc- 
Collough's  testimony,  given  eLsewhere,  shows 
that  he  received  bonuses  fi-om  1865  to  1870 
amounting  to  $56,250.92.  Diu-ing  the  same 
time  he  received  for  salary  a  total  of  $100,000, 
if  Mr.  McCollough's  statements  are  correct, 
making  a  total  of  $156,250  for  five  years  serv- 
ices. Better  men  than  Mr.  Winston  could 
have  been  hired  for  one-third  the  amount  to 
manage  the  Company. 

But  this  charge  is  not  so  grave  as  some  oth- 


ers which  Mr.  McCollough  makes  against  Mr. 
Winston  and  the  management  of  the  Mutual 
Life.  Some  of  them,  if  they  should  be  sub- 
stantiated, will  do  much  toward  clearing  Mr. 
English  from  the  charge  of  libel,  by  showing 
malappropriations  of  funds  and  violations  of 
law  in  the  management  of  the  Company. 
While  we  cannot  endorse  Mr.  English's  per- 
sonal abuse  of  Mr.  Winston,  yet  we  do  en- 
dorse his  action  so  far  as  the  criticisms  of  his 
official  conduct  is  concerned.  At  all  events, 
we  think  that  the  matter,  as  it  now  stands, 
will  be  more  than  likely  to  show  up  his  offi- 
cial conduct  in  its  true  light,  and  if  it  should 
prove  to  be  as  bad  as  many  suppose  it  to  be, 
unless  he  speedily  resigns,  the  policy-holders 
should  unite  in  one  grand  effort  to  change  the 
management  of  the  Company.  It  is  the  good 
of  the  Company  and  of  life  insurance,  in  which 
we  feel  interested  —  not  Mr.  Winston  or  Mr. 
English.  If  any  wrong  has  been  done,  let 
those  who  did  it  suffer  for  it,  and  let  the  in- 
terests and  rights  of  policy  -  holders  be  pro- 
tected. Innocent  men  should  not  be  made  to 
suffer  on  account  of  the  guilty  ;  and  if  we  are 
not  much  mistaken,  the  interests  of  every 
policy-holder  will  suffer  more  or  less  by  this 
bitter  feud  between  these  two  men.  If  Mr. 
Winston's  record  proves  to  be  bad,  his  further 
connection  with  the  Company  will  do  it  an 
irreparable  injury. 


The  Board  of  Life  Underwriters  of  Cin- 
cinnati, is  about  to  yield  up  the  ghost.  We 
should  be  sorry  to  learn  of  its  failure.  Cannot 
the  Index  do  something  for  its  salvation  ? 
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The    John    Hancock    Life   and  Franklin 
Babcock. 


The  Insurance  Chronicle  of  April  3,  brings 
to  light  a  contract  made  on  the  ist  day  of  May, 
1 87 1,  with  Franklin  Babcock  of  Chicago,  by 
the  John  Hancock  Life  Insurance  Company  of 
Boston.  This  contract  gives  to  the  said  Bab- 
cock the  management  of  the  "Western  Depart- 
ment, including  the  States  of  Illinois,  Iowa, 
Wisconsin,  Minnesota,  Nebraska  and  Colorado, 
with  headquarters  at  Chicago.  The  contract 
gives  him  the  exclusive  control  of  all  this  mag- 
nificent territory  on  the  following  conditions  : 
An  unconditional  salarj'  of  §6, 000  per  annum  ; 
office  rent,  furniture,  fixtures  and  incidentals  ; 
all  necessary  expenses  for  care  and  use  of  office  ; 
all  stationery,  postage,  express  charges,  adver- 
tising and  clerk  hire ;  eight  dollars  per  day 
and  all  traveling  expenses,  including  hotel  bills, 
etc.,  when  away  from  his  office  on  company 
business ;  unlimited  liberty  to  employ  State  and 
special  agents  on  the  most  liberal  terms;  30  per 
cent,  on  all  first  premiums,  and  an  additional 
2-J  per  cent,  on  same  when  the  other  expenses 
of  procuring  the  same  equal  30  per  cent.,  and 
an  incontestable  and  inalienable  interest  in  the 
renewals.  In  addition  to  this,  the  Company 
pays  all  taxes,  licenses,  etc.,  required  of  them 
by  the  States  named,  and  they  also  agree,  if 
the  said  Babcock  should  quit  the  business,  to 
buy  out  his  renewal  interest  at  ticenty-five  per 
cent,  of  the  gross  amount  of  premiums  then  in 
force. 

Who  ever  heard  of  such  a  shameless  contract 
on  the  part  of  any  company  ?  Should  Babcock 
hold  his  position  until  the  expiration  of  the 
term  named — five  years — and  travel  1 50  days 
in  each  year,  hLs  salary,  and  the  eight  dollars 
per  day  extra  when  traveling,  will  cost  the 
company  in  five  years  $36,000.  Now  add  to 
this,  office  rent  and  all  the  incidentals,  clerk 
hire,  etc.,  above  mentioned,  at  the  rate  of 
§5,000  per  annum,  or  say  $25,000  for  five  years, 
and  traveling  expenses  of  five  dollars  per  day 
for  150  days  each  year,  or  say  $3,750,  making 
total  expenses  of  $28,750,  and  we  have  a  total 
cost  to  the  company  of  $64,750.  Should  Bab- 
cock only  collect  or  put  in  force  during  the  five 
years  $92,500,  after  he  deducts  30  per  cent, 
commissions,  the  balance  will  just  equal  this 
$64,750.  Should  he  do,  in  the  five  years,  $200,- 
000  of  new  business,  on  the  above  basis,  he 
would  still  cost  the  company  over  50  per  cent, 
of  the  premiums. 

The  Chronicle  says : 

"  So  long  a.s  such  companies  as  the  "John 
Hancock"  will  make  .<such  contracts  as  the 
above,  so  long  all  companies,  and  the  cause  of 
life  insurance,  must  suffer  from  the  much  too- 
well  justified  charge  of  wanton  and  dangerous 
extravagance.  We  regret  the  necessity — for 
we  deem  it  a  necessity — that  is  laid  upon  us  to 
make  public  such  facts  as  the  above  ;  but  the 
exposure  of  drunkards  in  the  market-places  of 
Sparta  made  the  Spartans  an  abstemious  peo- 
ple." 

But  the  John  Hancock  does  not  make  such 
contracts  with  all  its  agents.  If  it  were  to, 
they  would  not  only  eat  up  all  of  the  premiums 
but  all  of  the  present  assets  besides.  Their  re- 
cent agency  in  California  was  run  on  an  entirely 
different  basLs.  ilr.  Hoffman  w«s  not  allowed 
anything  that  was  decent,  if  we  have  been  cor- 
rectly informed.  It  is  possible,  however,  that 
he  aud  a  few  other  agents  were  expected  to 
make  up  to  the  company  what  it  will  lose  on 
Mr.  Babcock. 


A  Beautiful  Set. 


The  recent  developments  in  the  history  of  the 
defunct  Lamar  Insurance  Company,  of  Chicago, 
shows  up  the  managers  of  that  concern  in  a  bad 
light.  One  E.  A.  Wilson,  of  Springfield,  111., 
has  recently  published  a  letter  in  which  he 
makes  some  very  grave  charges.  The  lleraldt 
of  Chicago,  says  that  "  Mr.  Wilson  charges 
$110,000,  being  20  per  ctnt.  of  $550,000  stock 
subscribed  by  Cushman  &  Hardin,  was  returned 
to  that  firm  after  the  May  meeting,  the  stock 
having  been  canceled  ;  that  $70,000  assumed  to 
have  been  furnished  by  Cushman  &  Hardin 
without  increasing  the  liabilities  of  the  com- 
pany, in  order  to  enable  the  president  to  com- 
ply with  the  law,  a  false  entry  to  balance  cash 
to  enable  them  to  do  this,  and  a  grossly  false 
one  when  the  money  was  taken  from  the  safe 
(asSwett  alleges)  after  statement  had  been  duly 
sworn  to  before  auditor,  and  the  amount  claimed 
as  bona  fide  the  property  of  the  company."  He 
also  claims  that  $4,940,  sworn  to  in  the  state- 
ment made  to  the  Auditor  of  State,  January  i , 
1871,  as  due  from  I.  N.  Hardin,  and  $10,558, 
in  like  manner  sworn  to  as  due  from  Leonard 
Swett,  the  former  being  vice-president  and  the 
latter  president  of  the  company,  were,  after 
they  had  served  their  purpose  of  swelling  the 
assets,  earned  to  the  salary  accounts  of  these 
gentlemen  an"d  thus  obliterated  ;  and  further, 
that  Van  H.  Higgins  received  $92,000  of  the 
funds  of  the  comjiany  for  the  purpose  of  rein- 
suring its  risks  with  the  People's  of  San  Fran- 
cisco, and  that  paying  but  $57,000  therefor,  he 
retained  the  balance.  Mr.  W.  estimates  the 
available  assets  of  the  company  at  $256,498, 
and  therefore  thinks  that  the  assessment  made 
upon  the  stockholders  by  order  of  the  court, 
should  not  have  been  made,  but  that  instead, 
steps  should  have  been  taken  to  collect  the 
sums  named  from  Cushman  &  Hardin,  Swett 
and  Higgins. 

The  Herald  also  thinks  that  independently  of 
Mr.  Wilson's  assertions,  and  notwithstanding 
Mr.  Swett 's  denial  thereof,  we  are  quite  sure 
that  the  history  of  the  Lamar  Insurance  Com- 
pany, and  the  disposition  of  its  assets,  sworn  to 
asof  Januarj'  i,  1871,  will  be  worth  looking 
into  by  the  stockholders,  who  are  now  asked  to 
pay  fifteen  per  cent,  assessments.  Either  a.ssets 
to  the  amount  of  $397,790.57  belonging  to  the 
company  existed  January  i,  1 87 1,  or  the  offi- 
cers who  swore  to  the  annual  statement  com- 
mitted perjury.  If  they  existed,  what  became 
of  them  ?  If  they  did  not,  what  was  the  per- 
jury for  except  to  delude  policyholders  and 
stockholders  ? 

This  is  a  beautiful  record  for  an  insurance 
company  to  have,  especially  one  that  had  al- 
ways claimed  such  eminent  respectability  as 
the  Lamar.  It  is  also  a  fair  representation  of 
the  benefits  of  State  super^dsion.  How  often 
are  we  to  have  such  farces  repeated  in  this 
country  where  so  many  men  are  paid  enormous 
salaries  to  guard  the  public  from  loss  by  such 
swindling  concerns  ? 


The  Monitor  says  "the  other  boys  have  been 
making  mouths"  at  it,  all  because  it  has,  a  few 
times,  administered  a  fatherly  spanking  to  some 
of  them.  Fatherly,  is  good  !  we  always  tho\ight 
the  Monitor  belonged  to  the  other  gender. 


CORRESPOXDEXCE. 


[From  our  Special  Correspondent.] 

Nkw  Yokk,  April  7,  1873. 

Emimj  Coast  Review  :  —  Strange  things 
are  occurring  around  us  every  day,  and  the 
enemies  of  Life  Insurance  in  this  section  aro 
not  confined  to  Stephen  English.  Now  and 
then  we  find  an  occasional  one,  in  the  shape  of 
a  "  played-out"  Insurance  agent,  who  comes 
to  Ihe  siu^ace  for  a  brief  space  and  then  disap- 
pears— 

"  Like  the  snow-flake  on  the  river, 
A  moment  seen,  then  lost  forever." 

It  is  seldom,  however,  that  we  find  an  ex- 
President  engaged  in  an  attempt  to  injure  Life 
Insurance ",  but  it  remains  for  us,  in  this  cos- 
moxolitan  city  to  create  a  still  gre;\ter  wonder 
illustrating  that  there  is  nothing  out  of  the 
Way  in  the  fact  of  the  discarded  President  of  an 
old  Life  Company  joining  in  an  attempt  to 
"wreck"  it  by  means  of  that  terror  to  our 
companies — the  Receiver. 

aTIE  KNICKEKI50CKER  I,IFE  INSUllANCE  (X>. 

Furnishes  us  at  the  present  moment  with  the 
material  for  our  illustration.  You  are  doubt- 
less aware,  that  the  Directors  parted  company 
with  President  Lyman  last  year,  aud  cuiTent 
gossip  at  the  time  gave  the  following  as  the 
reason  :  A  jealousy  had  long  existed  between 
President  Lyman  and  Vice-President  Charles 
Stanton,  the  present  President.  Mr.  Stanton 
was  a  stumbling-block  in  the  way  of  that  ab- 
solute power  which  Mr.  Lyman  wished  to  pos- 
sess, and  owned  or  controlled  a  majority  of  the 
stock.  To  oust  him  from  the  Vice-Presidency 
Avas  not  an  easy  matter,  under  the  circumstan- 
ces, but  it  was  feasible,  aud  Mr.  Lyman  went 
to  work  with  that  object.  He  was  very  popu- 
lar with  the  agents,  and  as  the  policy-holders, 
by  the  terms  of  the  charter,  have  a  vote  for 
every  $100  of  reversionary  dividend  to  their 
credit,  the  agents  were  instructed  to  secure  as 
many  proxies  as  possible  through  this  fneans, 
to  be  used  at  the  annual  election.  The  scheme 
leaked  out  before  it  could  be  accomplished,  and 
in  the  storm  which  ensued,  Erastus  Lyman  and 
his  general  handy  man-of-all-work,  Allen  R. 
Walker,  ' '  -went  out. " '  The  iu-comiug  Presi- 
dent, Mr.  Stanton,  at  once  went  to  work  to 
win  back  public  confidence  in  the  company  ; 
and  at  the  close  of  last  year,  when  the  books 
were  overhauled,  it  Avas  found  that  under  the 
former  administration  sufficient  misappropria- 
tion of  funds  was  permitted  to  warrant  the 
company  in  commencing  siiit  against  the  ex- 
President  for  the  amount  so  s-iuandered.  The 
insurance  community  was  not  a  little  startled, 
on  the  2 1st  ultimo,  to  learn  of 

THE   ARREST   OP    MR.    I.YMAN 

At  the  suit  of  the  Knickerbocker  Life  Insur- 
ance Company.  The  amount  of  the  damages 
in  the  suit  was  $20,000 ;  which,  it  is  stated, 
!Mr.  Lyman  allowed  one  of  the  general  agents 
(Dr.  Henry  Lassing),  for  a  personal  considera- 
tion of  $1,000,  to  use  in  payment  of  the  pur- 
<'hase  of  the  business  of  the  New  Jersey  and 
Philadelphia  general  agents.  There  was  a 
further  claim  for  damages  to  the  extent  of 
$200,000,  also  incurred  throiigh  the  leniency 
extended  to  Lassing ;  for  all  of  which  the 
ct>mpany  seek  to  make  the  ex-President  ac- 
countable, and  for  which,  according  to  the 
opinion  of  counsel,  Mr.  Lyman  is  liable.  On 
the  scratch-me-and-I  ll-scratch-you  principle, 
the  company  was  brought  into  court  on  the 
31st,  on  an  application  for  a 

RECEIVER  TO  \^^^;D  rp  its  affairs. 
The  plaintiffs  in  the  suit  were  John  Ander- 
son, an  ex-director  of  the  company,  and  Allen 
R.  Walker,  a  protege  of  LjTnan's,  who  had 
been  his  private  secretary  and  a  confidential 
clerk  of  the  company,  for  six  or  seven  years. 
To  qualify  him  to  join  in  the  suit,  Lyman 
transferred  some  eighty-three  shares  to  him  in 
January  1;  8  .  The  petition  was  supported  by 
affidavits,  chirging  President  Stanton  with 
irregular  tie  1  perjKtratcd    under   the   LjTuan 
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adininistration,  and  attempting  to  make  him 
responsible  for  an  alleg-ed  fraudulent  statement, 
stated  to  liave  been  rendered  to  the  Insurance 
Department  in  January,  1872.  There  were  a 
number  of  other  charges,  which,  when  viewed 
from  an  impartial,  or  even  a  common-sense 
stand-point,  betrayed  a  conspiracy  to  wreck 
the  company,  in  revenge  for  the  prosecution  of 
Lyman.  The  company  replied  so  fully,  satis- 
factorily and  conclusively  to  the  charges,  and 
put  the  saddle  on  the  right  horse  in  su(;h  right 
good  earnest,  that  Judge  I'anoher,  of  the  Su- 
preme Court,  had  little  difficulty  in  s  juclching 
the  infamous  attempt.  His  decision  was  short, 
sharp  and  decisive,  and  rendered  in  the  follow- 
ing words ; 

"  The  complaint  and  affidavits  on  the  part 
of  the  i^laintiffs  make  out  a  prima  picin  case 
for  the  granting  of  an  injunction  and  the  ap- 
pointment of  a  receiver.  But  the  opposing 
affidavits,  read  on  the  part  of  the  defendants, 
demonstrate,  beyond  doubt,  the  groundlessness 
of  the  plaintiff  s  supposed  case.  In  view  of  all 
the  facts  set  forth  in  these  voluminous  affidavits 
on  the  part  of  the  defendants,  which  seem  to 
have  been  prepared  and  verified  with  due  care 
and  caution,  I  think  no  room  remains  for  even 
a  suspicion  against  the  solvency  of  the  Knick- 
erbocker Life  Insurance  Company.  If  a  differ- 
ent opinion  be  entertained  by  the  plaintiffs,  the 
law  confers  ample  powers  on  the  State  Super- 
intendent of  Insurance,  to  investigate  officially 
all  the  affairs  of  the  company,  and  to  protect 
the  interests  of  all  parties  concerned." 

If  it  be  tnie  that  "  there  is  a  soul  of  good  in 
all  things  evil,"  the  above  endorsement  fully 
atones  for  the  injury  sought  to  be  infiicted  on 
the  company.  More  than  three-fourths  of  the 
capital  sided  with  the  company.  One  of  the 
charges  brought  by  Walker  and  Anderson 
agaiTist  President  Stanton,  was  the  payment  of 

$5,000  FOU  TWO  "SPECI'ATOR"  AKTICI.E3. 

This  is  slander  of  the  deepest  dye.  The  Spec- 
tator folks  are  too  severely  virtuous  to  close  their 
fingers  over  any  part  of  the  widow  and  orph- 
ans' inheritance.  They  are,  I  understand,  ex- 
ceedingly wrath  at  the  insinviation,  and  I 
should  not  be  surprised  to  see  a  cartoon  in  the 
Diihl  Graphic  giving  a  vivid  impression  of  the 
disappointment  felt  by  the  "  wreckers."  That 
there  is  something  of  the  sort  in  the  wind  may 
be  inferred  from  the  following  fragment,  sup- 
posed to  have  been  dropped  by  their  "  devil," 
and  which  represents  the  communings  of  the 
chief  conspirator,  wedded  to  immortal  verse, 
I  suppose  by  the  "  man  with  the  specs  "  : 

John  Anderson  my  Jo,  John 

"We've  worked  this  thing  together, 
And  hoped  that  we  could  share,  John, 

The  swag  with  one  another  ; 
But  we've  stumbled  on  bad  lutjk,  John, 

The  judge  says  'tis  no  go. 
And  you  and  I  are  badly  stuck, 
John  Anderson,  my  Jo. 
The  rest  was  rendered  illegible  by  the  effects 
of  a  ham  'sandwich  for  which  it  did  service  as  a 
wrapper. 

The  •'martyr,"  Stephen,  still  pines  in  Ludlow 
Street  J;iil,  from  which  he  issues  petitions  and 
manifestoes  a  la  George  Francis  Train;  only  his 
petition  is  asking  for  a 

LEGIST ATIVE  INVESTIGATION 

Into  the  outrage  (?)  perpetrated,  which  by  Pre- 
sident Winston  was  presented  in  the  Assembly 
on  the  20th  ult.,  and  after  iin  animated  debate 
the  petition  was  refeiTed  to  the  Committee  on 
Grievances,  to  take  such  action  as  the  exigen- 
cies of  the  case  called  for.  The  Committee  vis- 
ited New  York  and  on  the  5th  inst.  commenced 
an  inquiry  in  Ludlow  street.  The  illustrious 
prisoner  was  examined  and  gave  a  history  of 
his  devotion  to  the  cause  of  insurance,  as  ex- 
emplified in  his  treatment  of  the  Mutual  Life, 
and  raked  up  so  many  dead  issues  that  the  win- 
dows had  to  be  opened  and  the  room  fumigated 
with  the  aid  of  Kimmel's  Vaporizer,  boiTowed 
for  the  occasion.  He  hud,  however,  to  admit 
that  he  made  no  application  to  the  coiirts  for  a 
reduction  of  bail,  stating  as  a  reason  that  he 
believed  the  judges  had  conspired  against  him. 


The  Committee  afterwards  had  a  sitting  at  the 
Metropolitan  Hotel  and  examined  James  W. 
McCoUough,  but  as  everyone  knows  his  story 
for  the  last  three  or  four  years,  and  as  his  state- 
ments were  long  since  investigated  both  by 
the  Insurance  Department  and  the  policy-hold- 
ers, and  the  company  fully  exonerated,  there 
is  no  need  of  repeating  them  in  this  connec- 
tion. 

The  Investigating  Committee  have  departed 
for  Albany,  where  they  will  continue  their  in- 
quiry. Before  leaving  New  York  they  made 
a  partial  report,  stating  that  with  reference  to 
Mr.  Winston's  management,  that  they  had 
found  "  much  to  praise  and  nothing  to  con- 
demn." We  are  heartily  sick  of  these  investi- 
gations, and  wish  some  plan  would  be  adopted 
to  put  an  end  to  them.  Wonder  if  it  would 
not  be  well,  when  one  of  these  prying  fellows 
gets  up  a  fuss,  to  make  him  state  his  price,  pay 
him  the  money,  take  his  receipt  in  full,  and 
publiah  it.     The  companies  ought  to  try  it. 

INSUHANCE  I,EGISTiAT10N  AT  AI,BANY 

Is  fairly  running  mad  this  session.    They  have 
tried  everything  in  the  way  of  hampering  the 
companies.     Among  the  latest  is  an  Act  regu- 
lating the  non -forfeiture  of  policies  and  rerpiir- 
ing  that  no  policy  shall  be  declared  forfeited 
until  sixty  days  from  the  date  of  renewal.     In 
introducing  this  bill  a  fling  was  had  at  the 
Guardian  5lutual  Life  Insurance  Co.,   which 
was  represented  as  a  regular  corporate  monster, 
which  lived  only  to  ensnare  the  unwary  into 
its  net  and  then  "shut  down"  on  them.     A 
case  was  cited  during  the  debate  in  which  it 
was  stated  the  insured,  named  Frederick,  had 
lost  a  valuable  ten-year  non-forfeiture  polic;y, 
on  which  nine  years  premiums  had  been  paid, 
through  having  allowed  about  ten  days  to  el- 
apse before  paying  his  premium.     On  investi- 
gation it  turns  out,  that  at  the  end  of  three 
years,  Frederick  took  a  paid  up  pro  rata  policy 
subject  to  payment  of  interest  on  his  not«8,  and 
it  was  this  policy  he  allowed  to  drop  through 
carelessness.     The  company,  I   am    informed, 
made  every  effort  in  their  i)ower  to  induce  him 
to  keep  the  policy  in  force,  but  he  elected  other- 
wise, and  then  from  some  unaccountable  spirit 
he    got   the   subject   introduced  in  a  falsified 
form    in   the   Legislature.      But  anything  to 
brin"  life   insurance   management   into   con- 
tempt. 

Some  of  our  prominent  life  insurance  com- 
panies have  been 

BEFOKE  Tire  I,AW  COURTS. 

The  Mutual  Benefit  Life  Insurance  Company 
disputed  a  policy  on  the  life  of  George  A.  Dal- 
ton,  on  the  ground  of  suicide.  Dalton  was  in- 
sured in  January,  1 87 1,  and  on  the  following 
April,  Avhile  going  in  a  carriage  to  meet  some 
friends,  was  found  dead  from  a  pistol  shot,  the 
pistol  being  on  the  floor.  The  prosecution 
claimed  that  the  shooting  was  accidental,  in 
which  view  the  jury  concurred,  giving  a  ver- 
dict in  favor  of  Mrs.  Dalton  for  the  full  amount 
of  the  policy,  $10,000,  with  interest. 

The  Liverpool  &  London  &  Globe  was  sued 
on  a  policy  for  $4,000  by  Charles  Henry,  as- 
signee of  Victor  Henry,  a  deceased  policy-hol- 
der. The  defense  was  :  first,  non-payment  of 
premium  due  in  January,  1871,  a  short  time 
previous  to  death  ;  secoiuJ,  concealment,  at  the 
time  of  making  application,  of  his  having  had 
an  attack  of  paralysis.  Verdict  for  plaintiff, 
with  interest. 

The  Reserve  Mutual  Life,  now  represented 
by  the  Guardian  Life,  applied  for  an  iujunction 
to  restrain  three  ijarties  from  receiving  policies 
for  $1,000  each,  on  the  life  of  one  Coughlan. 
The  policies,  it  is  stated,  were  effected  through 
fraud  and  collusion  with  the  medical  examiner, 
the  decision  has  not  yet  been  made  known. 
There  has  been  quite  an  influx  recently  of 
SOUTHERN  FIKE  INSURANCE  COMPANIES. 

The  New  Orleans  Underwriters'  Agency,  con- 
sisting of  the  Factors  and  Traders,  Crescent  Mu- 
tual, Louisiana  Mutual  and  New  Orleans  Mu- 
tual Insurance  Companies,  representing  united 
assets  of  $3,500,000,  is  represented  byR.  J.  Blee- 
cher,  formerly  President  of  the  North  American 


Fire  Insurance  Company.  The  Factors  and 
Traders  is  the  only  one  of  the  foiu-  licensed  by 
the  State.  Its  risks  are  reinsured  by  the  others. 
The  Groat  Western  Insurance  Company  of  New 
Orleans  is  represented  by  J.  J.  Berne,  foi-merly 
of  the  Andes.     Au  recoir. 

Midas. 


MISCELLANEOUS. 


Annual  Meeting  of  the  Liverpool  and  Lon- 
don and  Globe  Insurance  Company. 


The  Liverpool  Daily  Post  gives  the  follow- 
ing account  of  the  recent  anniial  meeting  of 
the  Liverpool  and  London  and  Globe  Insur- 
ance Company,  held  in  Liverpool,  February 
26th,  last : 

The  report  of  the  directors,  presented  by  Mr. 
Henry  Thompson,  resident  setjretary,  showed 
that  the  capital  issued  is  £391,752,  being  the 
same  as  last  year  ;  and  of  that  sum  £146, 112  is 
in  the  hands  of  trustees,  as  consideration  for  the 
"Globe"  6  per  cent,  annuities.     That,  in  the 
fire  department,  the  growth  of  premiums  still 
continues,  and  reached  £1,258,584  6s.  iid.,  be- 
ing a  sum  largely  in  excess  of  any  previoiis  ex- 
perience.    The  losses  amounted  to  £1,071,493 
15s.  9d.,  and  those  of  1 871  to  £1,178,749  5s.  2d., 
so  that  in  those  two  years  £2,250,243  Os.    lid. 
have  been  disbursed  under  this  head  in  satis- 
faction of  losses  by  fire  !      The  confidence  re- 
posed in  the  company,  therefore,  throughout 
the  world,  must  be  regarded  as  having  a  well- 
tested  foundation.     That  in  the  life  department 
the  proposals  for  insurance  numbered  1,272,  for 
the  sum  of  £616,985  13s.  4d.     Policies  were  is- 
sued for  925,  for  the  sum  of  £409,058  63.  8d. ; 
were  declined,  182,  for  the  sum  of  £111,980; 
have  not  yet  been  completed,  165,  for  the  sum 
of  £95,947  6h.  8d.  ;  that  the  new  premiums  were 
£16,534  lis.  id.;  the  renewals  were  £250,971 
Os.  4d. ;  giving  as  premium  income,  £267,505 
us.   5d.  ;  that  the  claims  under  ix)licies  and 
bonuses  thereon,  including  those  admitted,  but 
not  paid,  were  £197,316  Os.  5d  ;  that  89  bonds 
were  Lssued  for  aniniities,  amounting  to  £3,- 
189  17s.  5d.  ;  that  80  annuitants  have  died,  to 
whom  was  payable  £4,869  14s.   id.  ;  that  the 
annuities  now  payable  are  £59,042  148.     That 
the  profit  and  loss  account  shows  the  loss  on 
the  fire  business  of  the  year  to  be  £110,562  68. 
7d.,  and  in  view  of  that  result  the  Board  re- 
grets to  be  \inable  to  declare  any  dividend. 

The  chairman  then  rose,  and  said  that  the 
directors  did  not  exxwct,  when  they  met  at  the 
last  annual  meeting,  after  the  great  catastroj^he 
at  Chicago,  that  it  would  be  their  lot  again  to 
have  to  meet  the  shareholders  at  an  annual 
meeting  after  the  occurrence  of  a  similar  dis- 
aster at  Boston — a  disaster  certainly  of  less  ex- 
tent than  the  one  they  experienced  last  year. 
It  had  been  remarked  in  the  report  that  these 
disasters  must  be  regarded  as  exceptional  —  a 
remark  which  he  entirely  endorsed  ;  but  at  the 
same  time,  the  occurrence  of  two  such  disas- 
ters in  a  period  so  short  demonstrated  that 
there  was  an  element  in  the  United  States  of 
America  of  which,  perhaps,  they  had  scarcely 
taken  sufficient  notice.  (Hear,  hear.)  He 
could  assure  the  shareholders  that  the  atten- 
tion of  the  directors  had  been  given  most  zeal- 
ously to  the  improv(!ment  of  their  business  in 
America,  to  diminish  the  magnitude  of  any 
risk  they  held  in  any  special  place,  and  to  the 
accomplishment  of  everything  that  could  con- 
tribute to  greater  safety  in  the  future.  (Hear, 
hear.)  He  was  happy  to  inform  the  sharehold- 
ers that  there  seemed  to  be  on  the  part  of  the 
New  York  board  a  di;sire  to  i>ay  attention  to 
the  communications  made  to  them  by  the  Liv- 
erpool board,  and  that  it  had  been  recently 
strengthened  by  the  accession  of  three  gentle- 
men of  very  high  position  in  commercial  cir- 
cles— viz.,  Mr.  Duncan,  of  the  firm  of  Duncan, 
Sherman  &,  Co. ;  Mr.  Minton  (Minton,  Green- 
hall  &  Co.) ;  and  Mr.  Phillips  (Phillips,  James 
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&  Co.).  He  was  sorry  to  sny  that,  in  addition 
to  tho  par(>  ^vhi(•h  se«»mod  to  be  needed  and 
called  for  in  the  United  States,  equal  prudence 
and  niauajrement  Avero  necessary  in  the  con- 
duct of  affairs  in  tho  nciu:hborin<j  dominion, 
ilattera  were  not  so  sati.sfactory  in  Canada  as 
they  could  desire,  but  the  direistors  and  the 
secretary  of  the  board  there  had  done  all  in 
their  power  to  improve  the  state  of  affairs. 
With  reference  to  their  business  on  the  conti- 
nent, they  had  found  that  in  Germany,  after 
piving  it  a  fair  trial,  it  was  desirable  to  retire 
fi-om  some  of  the  business  they  had  in  that 
country.  At  the  siime  .time  they  had  in  one 
part  of  the  country  a  very  good  ag-ent,  and 
were  doing  a  veiy  good  business,  and  the  other 
parts  of  the  country  they  should  endeavor  to 
cultivate  in  the  future  through  the  instru- 
mentality of  that  agent.  Their  home  busi- 
ness was  certainly  very  good.  It  might  inter- 
est the  shareholders  to  know,  that,  but  for  the 
Boston  fire,  which  cost  them  £260,000,  they 
would  have  had  left,  from  their  fire  business 
of  the  past  year — which  was  exceptionally  bad 
— a  sum  of  £195,000,  out  of  which  to  pay  their 
"  Globe  "  annuitants. 

Another  shareholder  then  asked  whether  any 
addition  had  been  made  to  the  premiums  on 
American  business.  To  whom  the  chairman 
replied,  and  the  reply  is  significant  of  the 
esteem  in  which  Ainerican  institutions  are 
held  abroad. 

About  40  per  cent.  ;  but  that  will  not  con- 
tinue very  long.  The  American  companies  are 
not  constituted  as  our.s — on  limited  liability — 
and  they  are  capable  of  very  speedy  resurrec- 
tion.    (Laughter.) 

A  iShrtrehoUler. — They  generally  don't  pay 
more  than  40  or  50  per  cent,  on  the  losses. 
(Laughter.) 

A  tihareholdei'. — How  does  the  reserve  fund 
stand  '^ 

The  Vhmrman. — I  believe  that  after  the 
busines,s  of  the  year,  we  shall  find  the  reserve 
fund  reduced  by  about  £1 10,000. 

A  SharehnUler. — What  is  the  actual  amount 
of  the  reserve  fund  for  fire  ? 

The  Chairman. — There  is  no  special  fire  re- 
serve. 

A  Shareholder. — There  seems  to  be  a  general 
opinion  that  the  reserve  fund  for  fire  has  been 
swept  away. 

The  Vhiiirman. — That  is  a  mistake. 

A  Shareholder. — What  is  the  million  for 
"Globe"  annuities? 

Another  Shareholder. — There  is  no  reserve 
fund.     (Hear,  Hear.) 

A  Sharehohler.—Wha.t  is  the  whole  of  the 
reserve  fund  available  in  the  case  of  any  large 
fire  ?  It  is  the  general  belief  that  the  reserve 
fund  is  held  for  the  six  per  cent.  "  Globe"  an- 
nuitants. 

The  Chairman. — Although  it  is  part  of  the 
as-sets  of  the  company,  and  included  in  the  as- 
sets of  the  company,  still  the  "  Globe"  propri- 
etors have  a  lien,  not  upon  that  fund  in 
particular,  but  upon  all  the  assets  of  the  com- 
pany, for  the  payment  of  their  £49,000  a  year. 

A  Shareholder. — In  the  case  of  any  loss  like 
that  from  the  Boston  fire,  you  must  take  it  out 
of  the  resy  ve  ? 

Tlie  Chairman. — From  the  general  funds  of 
the  company. 

A  Shareholder. — Was  the  increase  of  bus- 
iness last  year  equal  to  that  of  former  years, 
taking  into  consideration  the  40  per  cent,  put 
on  for  the  American  business  r" 

The  Chairman. — It  is  nearly  equal,  but  not 
quite  equal,  becaxise,  in  carrying  out  those 
measures  of  precaution  which  seem  so  neces- 
sary, we  neceasarily  have  been  more  shy  of 
taking  premiums  than  we  should  have  done. 

A  Shareholder. — Has  our  English  business 
increased  at  all  ? 

The  Charrman. — Yes;  lam  happy  to  tell 
you  that  it  has  increased  about  £30,000. 

A  Shareholder. — I  think  it  will  be  desirable 
to  cultivate  that  in  preference  to  American 
business.     (Hear,  hear,  and  laughter.) 

Mr.  Ball  thought  that  some  further  inforrii- 
ation  should  Ix;  given  to  the  shareholders 
before  they  were  asked   to  adopt   the  report. 


It  was  impossible  to  follow  the  figures  which 
had  been  read  by  the  sc^cretary.      (Hear,  hear.) 

A  Shareholder. — Why  do  wo  not  receive!  the 
board  of  trade  returns  the  same  as  the  share- 
holders in  other  offices  do  ? 

The  chairman  replied  that  no  order  had 
been  given  to  the  directors  to  circulate  the  re- 
turns, but  any  shareholder  could  very  easily 
obtain  them.  If  it  was  the  wish  of  the  share- 
holders that  the  returns  shoiild  be  sent,  no 
doubt  the  directors  would  be  willing  to  com- 
ply with  the  same. 

Several  shareholders  here  complained  that 
the  rejwrt  had  only  been  forwarded  to  them  a 
day  before  the  meeting  was  held,  and  the 
chairman  explained  that  that  arose  from  an 
unavoidable  circumstance. 

A  Shareholder. — There  appears  to  be  a  gene- 
ral opinion  that  we  should  have  a  profit  and 
loss  account  rendered.  (Hear,  hear.)  We  get 
results,  but  it  is  very  difficult  to  make  any- 
thing out  of  them. 

The  only  ray  of  light  which  struggled  out 
from  the  report  and  this  subsequent  catechis- 
ing was,  that  the  expenses  of  the  company  had 
been  somewhat  reduced  during  the  year. 


McCollough's  Testimony. 


The  Assembly  Committee  on  Grievances, 
ordered  to  investigate  the  complaint  of  Mr. 
Stephen  English,  now  confined  in  Ludlow 
Street  Jail,  on  a  charge  of  libel,  was  again  in 
session  yesterday  at  the  Metropolitan  Hotel. 
The  proceedings  were  resumed  at  ten  o'clock. 
The  Mutual  Life  Insurance  Company,  the 
prosecutors  of  Mr.  English,  were  represented 
by  Mr.  Sewell. 

TIIE  ITSSTtMONY. 

The  first  witness  examined  was  Mr.  James  W. 
McCollough,  a  provision  broker,  who  testified 
that  he  knew  Mr.  English  ;  had  no  buiness  re- 
lations with  him,  and  never  joined  him  in  an 
attack  upon  the  Mutual  Company  ;  he  investi- 
gated the  affairs  of  the  company  with  Mr. 
Hand,  by  the  authority  of  the  Legislature ; 
ascertained  from  a  record  of  the  books  that  Mr. 
Winston's  son,  former  ca.shier  of  the  company, 
had  taken  a  policy  upon  his  life  for  the  sum  of 
$2,500  ;  testimony  taken  at  the  examination 
before  Mr.  Miller  had  been  copyrighted  by 
them,  and  its  piiblication  suppressed,  so  far  as 
he  knows ;  it  was  surrendered  on  October  2, 
1862  ;  in  September  of  the  same  year,  the  son 
took  out  another  jjolicy  for  $4,000  ;  it  was  sur- 
rendered in  February,  1864  ;  on  the  2d  of  Feb- 
ruary he  took  out  another  policy  for  $6,500. 
which  was  forfeited  for  non-payment  of  dues  ; 
he  died  in  1866  ;  after  his  death  the  policy  was 
restored  and  a  new  one  issued  for  $12,000  to 
Frederick  S.  and  Gustavus  Winston,  father  and 
brother  of  deceased,  as  trustees  of  the  children  ; 
Alexander  W.  Bradford,  lawyer,  was  trustee 
of  the  company  ;  he  obtained  a  policy  in  the 
year  1846  for  the  benefit  of  his  wife  ;  in  June, 
1867,  she  was  paid  $3,000  for  the  surrender  of 
the  policy,  which  was  in  violation  of  the  law ; 
the  value  of  it  was  $2,572  36  ;  it  was  restored 
in  September,  1867  ;  it  was  paid  as  a  debt  claim 
to  the  estate  of  Bradford  in  November  follow- 
ing; the  $3,000  with  interest  was  expended 
for  its  restoration  ;  understood  Mr.  Bradford 
died  in  October,  1867  ;  there  was  a  policy  of 
J.  B.  Houston  for  $10,000;  the  premiums 
paid  were  $1,529  45,  and  that  amount  was 
paid  for  its  surrender  ;  the  stibject  of 

THE  president's  SALARY 

was  referred  to  a  committee  on  June  7,  1865  ; 
a  report  was  made  in  November,  1867,  recom- 
mending that  the  salary  of  the  President  be 
fixed  at  $20,000,  to  commence  on  February  I, 
1865  ;  he  had  been  paid  during  that  time  at 
the  rate  of  $12,000,  which  was  charged  to  sus- 
pense account ;  ho  received  bonuses  from  1865 
to  1867  to  the  amount  of  $37,471  60,  and 
further  bonuses,  making  altogether  $56,250  92 
to  1870,  over  and  above  his  salary  ;  Ihese  were 
charged  to  dividend  account ;  it  should  have 
been  charged  to  exjjense  account,  for  it  was  an 


expense  to  policy-holders,  and  was  their  money: 
the  President's  salary  was  susp(;nded  because 
he  wag  a  baukrupt,  and  the  creditors  were  en- 
deavoring to  attach  his  salary  ;  it  was  evident- 
ly done  to  enable  him  to  defraud  his  creditors  ; 
that  is  the  only  infrrence  that  can  be  drawn  ; 
he  had  a  son  as  cashier,  one  as  medical  exam- 
iner, one  a  clerk  and  a  son-in-law  as  agent  ; 
the  .son  who  died  received  a  bonus  of  $3,750  on 
March  9  ;  his  salaiy  was  $3,000,  and  it  was 
continued  after  his  d(^ath  until  February,  and 
$600  was  also  given  ;  the  medical  examiner  re- 
ceived a  bonus  in  February,  1869,  of  which 
$2,296  49  and  in  January,  1870,  $1,400.    These 

BONll.SES 

were  charged  to  dividend  accounts  instead  of 
expense  account,  and  thus  policy-holders  were 
deceived  ;  there  have  been  malappropriations 
of  money  ;  the  payment  to  the  son  was  one  ; 
the  money  paid  for  restored  policies  and  the 
bonuses  were  malappropriations  ;  there  is  an 
item  of  $6,000  paid  to  Benjamin  F.  Manierre, 
in  1867,  he  being  Commissioner  of  Police, 
stated  for  legal  services  ;  $3,000  paid  to 
William  A.  Bailey,  at  Washington,  to  be  re- 
lieved from  taxation  ;  there  was  $2,250  paid 
to  Mr.  Hyde,  of  the  Equitable  Insurance 
Company  ;  understood  that  it  w^as  used  in  Al- 
bany ;  some  of  this  money  was  charged  to 
taxes  ;  there  are  different  sums  paid  to  Mr. 
Manierre,  to  the  amount  of  $6,000,  which  it 
was  believed  was 

USED  FOR  LEGIST.ATTON 

at  Albany;  this  was  in  1868  and  1869  ;  sever- 
al millions  of  dollars  are  loaned  by  the  com- 
pany yearly  ;  the  cash  is  deposited  temporarily 
iu  banks  when  received  ;  they  must  have  a 
large  amount  always  on  deposit  ;  the  books 
show  that  loans  have  been  made  to  trustees  of 
the  company  ;  in  June,  1864,  Seymour  A. 
Husted  received  from  Mr.  Winston  $3,000  ;  it 
was  returned  in  July  with  interest ;  there  is 
nothing  to  show  that  any  security  was  given  ; 
it  was  charged  United  States  stock,  and  credit- 
ed as  received  from  United  States  securities, 
and  it  was  thus  the  transaction  was  concealed 
from  the  Finance  Committee's  knowledge; 
from  June  16  to  September  12  Mr.  Winston,  by 
an  arrangement  made  with  Governor  Seymour, 
advanced  to  S.  C.  North  and  John  H.  Seymour 
$18,491  85,  of  which  there  is  no  record  on  the 
books ;  it  was  repaid  by  warrant  of  the  State 
Comptroller  ;  no  security  was  taken  for  this 
except  the  personal  seciirity  of  Colonel  North 
and  Mr.  Seymour;  the  money  was  paid  for 
sick  and  wounded  soldiers ;  the  money  was 
loane(|  in  his  individual  capacity,  not  as  Pres- 
ident of  the  company  ;  the  Finance  Committee 
knew  nothing  of  this  transaction  ;  it  was  re- 
turned as  cash  on  hand  from  week  to  week  by 
the  cashier.  The  witness  stated  that  since  the 
examination,  he  had  made  these  statements 
publicly  in  Boston  and  Albany,  at  a  public 
meeting  called  by  the  policy-holders. 

The  committee  here  adjourned  and  returned 
to  Albany  in  the  afternoon,  where  the  investi- 
gation will  be  continued. — From  the  N.  Y. 
Herald,  of  April  8. 


The  Great  Fires  of  the  "World. 

Mr.  Cornelius,  in  his  recent  speech  in  the 
Legislature  of  Missouri,  gives  the  following 
list  of  great  fires  : 

Look  at  the  other  cities,  scattered  through- 
out the  world.  London  was  almost  entirely 
destroyed  by  fire  in  982,  1087  and  1126  and 
1 132.  In  1666,  the  'great  fire'  lasted  four  days 
and  nights.  It  spread  over  440  acres,  destroy- 
ed 15,000  houses  and  87  churches.  In  1676, 
600  houses  were  burned,  and  in  1794,  700  more 
were  destroyed  by  a  single  fire. 

In  the  summer  of  1 86 1,  afire  occurred,  de- 
stroying $15,000,000  of  property. 

Canton,  iu  China,  lost,  in  1826,  by  one  fire, 
15,000  hou.ses. 

Constantinople,  between  1778  and  1820,  lost 
by  great  fires  142,750  houses,  in  one  of_which. 
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October,  1782,  4,000  dwellings  and  50  mosques 
were  burned. 

Moscow  was  destroyed  by  fire  in  1383,  161 1 
and  1812. 

St.  Petersburg  lost,  in  1780,  a  fire  caused  by 
lightning,  1 1,000  houses. 

Tn  Now  York,  on  December  16,  1835,  600 
buildings  were  consumed;  loss,  $10,000,000. 
In  September,  1839,  $8,000,000  more  ;  and  in 
July,  1846,  $5,000,000. 

San  Francisco,  on  May  3,  185 1,  lost  by  one 
fire  $12,000,000. 

Charleston,  South  Carolina,  December  11, 
1 86 1,  lost  about  $7,000,000  ;  the  local  com- 
panies paying  only  about  one-fourth  of  their 
losses. 

St.  Louis  lost  about  $5,000,000  worth  of 
property  by  the  fire  of  Myy  17,  1849.  Losses 
of  local  companies  $968,000,  of  which  they  paid 
$567,900,  leaving  policy-holders  minus  $400,- 
000  ;  indemnity  not  received.  Lo.sses  were 
paid  by  agencies  in  cash  promptly— $1,129,673. 

Pittsburg,  on  April  10,  1845,  ^'^d  ^  fire  that 
swept  over  fiftj--six  acres,  and  destroyed  982 
brick  buildings.  In  about  six  hours  $4,500,- 
000  lay  in  ashes.  Not  one  local  insurance 
company  survived  the  loth  of  April,  1845. 

At  Portland,  Alaine,  July  4,  1866.  Loss 
about  $6,oco,ooo.  Insurance  paid  promptly  by 
agency  companies.  $3,173,100.  By  local  com- 
panies, $491,000  paid  only  in  part,  as  they 
were  broken. 

So  may  be  said  also  of  Troy,  Albany,  Mil- 
waukee, Natchez,  Vicksburg,  etc. 

In  Chicago  the  total  area  burned  over,  in- 
cluding streets,  Avas  2,124  acres,  or  very  nearly 
three  and  one-third  s  juare  miles.  The  num- 
ber of  buildings  destroyrd  was  17,450;  of 
persons  rendered  homeless,  98,500.  Of  the 
latter  more  than  250  paid  the  last  debt  of 
nature  'mid  the  carnage — fell  victims  to  the 
Molock  of  our  modem  civilization. 

The  city  contained  a  {wpulation  of  334,270 
souls.  Of  the,se  98,400  were  rendered  homeless, 
leaving  235,770,  or  stn-enty  per  cent.,  un- 
harmed. Alwut  50,000  left  the  city  within  a 
few  weeks,  but  many  of  these  returned  sub- 
sequently, and  many  hundreds  of  workers 
came  in  from  other  places  to  aid  in  rebuilding 
the  city.  In  December,  1871,  Chicago  ct>u- 
taincd  a  population  of  not  much  less  than 
300,000. 

The  number  of  buildings  burned  was  17,- 
450,  remaining  42,000,  70  per  cent.  The 
value  of  the  buildings  burned  was  not  less 
than  fifty  per  cent,  of  the  whole — saved,  fifty 
per  cent. 

It  is  an  unfair  argument  and  an  unsound 
one  to  proceed  on  the;  imijrobability  of  a  great 
fire  occurring.  There  is  no  man  living,  when 
he  sees  the  flames  emanating  from  a  building, 
that  can  tell  when  or  where  the  fire  is  going  to 
stop. 

One  of  our  most  attractive  and  acceptable 
exchanges  is  the  Coast  Review,  published  by 
our  friends  Riley  and  Edwards,  of  San  Fran- 
cisco. It  is  by  far  the  best  monthly  journal  pub- 
lished west  of  the  Rocky  Mountains.  Devoted 
to  the  interests  of  insurance,  railways,  mining 
and  finance,  it  is  always  sprightly  and  inde- 
pendent in  tone,  and  careful  and  accurate  in 
its  statements.  Every  department  of  the  paper 
is  conducted  with  ability,  and  that  portion 
which  is  set  apart  for  the  mining  interests  is 
particularly  valuable".  All  who  are  interested 
in  the  discoveries  and  developments  of  mines, 
the  increase  or  decrease  of  their  yield,  the 
stock  operations  of  the  month,  and  the  won- 
derful resources  of  the  Pacific  coast,  should  at 
once  take  this  paper  and  file  it  for  reference. 
We  are  glad  to  note  the  evidences  of  the  Re- 
view's prosperity,  and  we  hope  that  it  may  con- 
tinue to  receive  the  encouragement  it  deserves. 
— Balto.   Under  writer. 


MINOR   EDITORIALS. 

Liverpool  and  London  and  Globe  Insur- 
ance Company. 


We  publish  elsewhere  an  account  of  the  an- 
nual meeting  of  this  Company,  as  reported  by 
the  Liverpool  Post.  From  this  report,  it  does 
not  appear  that  "everything  is  lovely"  on 
the  other  side  of  the  Atlantic,  as  some  of  the 
American  representatives  of  this  Company 
would  have  us  believe.  At  all  events,  it  does 
not  show  the  condition  of  the  Company  to  be 
any  too  good  ;  but,  on  the  contrary,  it  exhibits 
its  affairs  in  a  light  which,  when  all  the  facts 
are  considered,  tends  to  weaken  confidence  in 
its  standing.  That  its  fire  business  has  been 
peculiarly  unprofitable,  is  patent  to  all  who 
have  seen  the  figures  given  ;  and  that  it  has 
seriously  affected  the  standing  of  the  Company, 
appears  to  be  believed  in  England  as  well  as  in 
America.  Two  years  ago  the  Company  adver- 
tis(»d  a  surplus  of  over  $4,000,000,  and  to-day 
it  is  questionable  whether  there  is  a  dollar  of 
"fire  reserve"  left.  The  detailed  statement 
of  the  Company  exhibits,  to  our  mind,  any- 
thing but  a  healthy  condition  of  affairs,  and 
we  seriously  (piestion  the  solvency  of  the  Com- 
pany, or  its  ability  to  re-insure  its  Life  and 
fire  risks  in  a  responsible  company. 

This  report,  given  by  the  Post,  of  the  annual 
meeting,  reflects  upon  the  standing  and  honor 
of  American  companies,  and  does  them  a  great 
injustice.     AVTien  the  L.  and  L.  and  Globe  is 
once  forced  to  assess  its  stockholders  50  or  75 
per  cent.,  as  many  of  the  American  companies 
have  done,  we  will  then  see  how  well  they 
will  come  up  to  the  "scratch,"  and  whether 
they  will  pay  their  losses  dollar  for  dollar.     It 
well  becomes  any  institution  or  people  to  slur 
companies  that  have  settltni  all  their  losses  in 
full  at  the  expense  of  their  stockholders'  pock- 
ets, like  the  .(Etna,  Home,  Phoenix,  Hartford, 
and  dozens  of  other  American  companies  have 
done  within  the  past  two  years.     Would  this 
great  leviathan  stand  the  pressure  that  our 
own  little  Fireman's  Fund  has  stood?     Take 
away  from  it  its  life  assets,  and  what  has  it 
got  left  ?    And  unless  there  is  a  radical  change 
in  its  management,  it  will  not  have  even  the 
life  assets  long — for  its  losses  last  year,  as  per 
report,  amounted  to  $986,580,  while  its  entire 
life  premiums  only  amounted  to  $1,254,855. 
Where  is  the  margin  left  for  expenses  and  for 
reserve  in  this  exhibit?     Its  new  premiums 
for  the  year  only  footed  up  the  sum  of  $82,670, 
or  about  $904,000  less  than  its  current  losses. 
What  is  there  in  these  figures  to  hope  for,  un- 
less the  Company  speedily  pushes  up  its  life 
business  ?    In  its  eagerness  to  monopolize  the 
entire  fire  insurance  business  of  the  world,  it 
has  overlooked  the  life  division  entirely  ;  and 
the  consequence  is,  that  but  little  new  life 
business  has  been  done,  and  this  division  of 
the  Company  is  on  the  retrograde  fast.     With 
an  unprofitable  life  and  fire  business  both,  the 
Company  cannot  exist  much  longer ;  and  the 
sooner  our  people  wake  up  to  this  fact,  the 
better  it  will  be  for  them. 


A  ma^^ority  of  English  Life  Companies  do 
not  pay  over  one  p3r  cent,  of  net  premiums,  as 
commissiouf. 


The  New  York  Fire  Insurance  Report 


We  are  indebted  to  Orlow  W.  Chapman, 
Esq.,  Insurance  Commissioner  of  New  York, 
for  a  copy  of  the  Report  of  that  Department, 
Part  I,  fire  and  marine,  for  the  year  ending 
December  3i8t,  1872  : 

The  report  states  that  at  the  end  of  1872 
there  were  one  hundred  and  nine  fire  and  ma- 
rine insurance  companies  organized  under  the 
laws  of  the  State,  of  which  ninety-three  were 
joint  stock  companies,  seven  were  mutual  fire, 
three  were  joint  stock  marine,  and  six  were 
mutual  marine  insurance  companies. 

At  the  close  of  the  previous  year  there  were 
one  hundred  and  four  New  York  State  fire  and 
nine  New  York  State  marine  insxu'ance  com- 
panies. 

In  the  course  of  1872  eleven  new  fire  and  fire 
marine  insurance  companies  have  been  organ- 
ized in  this  State,  eight  of  which  were  organ- 
ized in  this  city,  with  an  aggregate  capital  of 
$2,850,000,  and  one  in  1873  in  Brooklyn  (the 
Ridgcwood),  with  a  capital  of  $200,000.  Four 
companies  have  increased  their  capitals  in  an 
amount  aggregating  $800,010.  Six  companies 
have  reduced  their  capitals  in  an  aggregate  of 
$1,250,000.  Five  companies  have  been  placed 
in  the  hands  of  receivers,  and  twenty  fire  and 
marine  companies  have  made  good  impair- 
ments, amounting  in  the  aggregate  to  $2,204,- 
100  in  the  course  of  1872-3. 

From  the  tables  it  appears  that,  from  Janu- 
ary 1st,  1872,  to  the  date  of  this  report,  there 
have  been  added  to  the  insurance  capital,  of 
fire  and  marine  companies  organized  in  ovx 
own  State,  $3,850,000.  If  to  this  be  added 
the  capital  that  has  been  raised  to  make  up 
impairments,  we  find  the  total  amount  of  new 
capital  invested  in  the  fire  and  marine  insur- 
ance business  in  New  York,  durin"-  the  time 
specified,  to  be  $6,054,110. 

The  reduction  in  insurance  capital  by  com- 
panies of  the  same  class,  and  during  the  same 
time,  has  been  $2,550,000. 

At  the  close  of  the  year  1872,  there  were 
seventy-two  fire,  fire-marine,  and  marine  in- 
surance companies  of  other  States  and  coun- 
tries reporting  to  this  Department ;  and  al- 
though there  had  been  many  changes,  the  to- 
tal number  was  the  same  as  at  the  close  of  the 
previous  year. 

The  tables  which  follow  are  too  voluminous 
for  insertion  here  ;  but  they  show  that  the 
general  advance  of  rates  was  indispensable  to 
solvency. 

NEW  YORK  STATE   COMPANIES. 

Fire  and  marine  losses  for  1872 $14,677,516 

Expenditure  in  addition  to  losses 9,442,999 


Total  expenditure $24,120,515 

Premiiun  income  for  1872 20,912,781 

Difference  between  expends,  and  receipts  . 
Income  from  other  sources  than  premiums. 


$3,207,734 
3,029,778 


Leaving  a  siuTplus  of. 


$177,956 

COMPANIES   OF  OTHEB  STATES. 

Fire  and  marine  losses $22,866,223 

Expenditiu-e  in  addition  to  losses 7,480,838 


Total  expenditure $30,357,061 

Premium  income 23,134,247 


Difference  between  expends,  and  receipts. .     $7,222,814 
Income  from  other  sources  than  premiums.       7,621,636 


Leaving  a  surplus  of $398,822 

Mr.  Chapman  further  states  that,  since  enter- 


COAST     REVIEW 


65 


ing  actively  ujxjn  his  official  duties,  no  com- 
piiny  from  another  State  has  been  admitted  by 
the  Superintendent  to  transact  business  in  this 
State,  until  it  has  been  subjected  to  a  search- 
ing' examination  at  its  home  offieie,  either  by 
this  Department  or  by  the  Insurance  Commis- 
sioner or  Superintendent  of  the  State  in  which 
the  company  was  organized.  It  is  believed 
that  such  a  course  will  tend  to  the  best  inter- 
ests of  those  desiring  insurance,  and  likewise 
to  the  party  insuring. 


Mr.  M.  P.  Morse,  who  is  trying  to  "  work  " 
Fitzgerald,  has  latjely  seen  the  folly  of  a  simi- 
lar attempt.  Moi"se  once  employed  Mr.  F.  G. 
Drake  to  work  in  Oregon,  for  the  JEtna,  with 
one  J.  G.  Meserve.  Mr.  Drake  couldn't  stand 
Morse  and  Meserve  both,  so  he  left  the  agency. 
Mr.  Upton  then  undertook  the  difficult  task, 
but  he  was  glad  enough  to  get  out  after  paying 
a  thousand  or  two  dollars  of  Meserve"s  defalca- 
tion. And  now  comes  Mr.  L.  H.  Briggs,  who 
publishes  the  following,  in  the  daily  Oregon 
Bulletin : 

"  I  hereby  notify  the  public  that  John  G. 
Meserve,  who  pretends  to  be  a  Life  Insurance 
Agent,  is  a  swindler,  and  that  I  shall  not  be 
responsible  for  any  debts  or  other  obligations 
of  his  contracting. 

"L.  H.  BRIGGS, 
"  One  of  his  many  Victims." 

That  paper  makes  the  following  comments 
in  its  next  issue : 

"  Our  readers  were,  no  doubt,  somewhat  as- 
tonished, yesterday  morning,  by  reading  a  card 
published  over  the  signature  of  one  of  our  well 
known  citizens,  expressing  in  a  plain,  unvar- 
ni.shed  manner  his  opinion  of  John  G.  Meserve, 
a  former  partner  of  his  in  the  insurance  busi- 
ness. We  have  since  made  some  inquiries  re- 
garding the  past  actions  of  this  gentleman,  and 
even  we  in  our  skepticism  are  cx>mpelled  to  ac- 
knowledge 'that  in  ways  that  are  dark  and 
tricks  that  are  vain  this  J.  G.  Meserve  is  pecu- 
liar.'  Mr.  Briggs  mourns  his  absence  to  the 
tune  of  nearly  $i,ooo.  C.  H.  Perkins  of  the 
American  Exchange  would  be  pleased  to  inter- 
view the  absent  one  and  induce  him  to  pay  a 
furnitxrre  bill  for  which  said  Perkins,  in  his 
generosity,  went  security.  D.  D.  Bonnell  of 
the  Metropolis  Hotel  says  that  said  furniture 
is  insufficient  to  liquidate  his  board  bill;  while 
Mr.  Longfellow  (we  don't  mean  the  poet)  has 
long  since  charged  Meserve's  board  bill  at  his 
place  to  profit  and  loss,  and  with  a  long  drawn 
sigh  owns  up  there  is  more  loss  than  profit  in 
such  transactions.  In  connection  with  these 
gentlemen,  who,  it  seems,  act  as  chief  mourn- 
ers on  this  occasion,  we  hear  of  several  others 
who,  in  the  kindness  of  their  hearts,  loaned 
this  gentleman  (?)  small  sums  on  different  oc- 
casions, and  are  now  loud  in  epithets  of  endear- 
ment, and  all  but  howl  in  their  rage  at  his  sud- 
den disappearance.  This  gay  and  gallant  de- 
ceiver left  the  city  about  three  weeks  ago,  in- 
forming his  friends  that  he  intended  visiting 
the  Sound  on  business.  The  next  day  but  one 
was  seen  at  Corvallis  where  he  effected  the  sale 
of  a  buggy  belonging  to  the  firm  of  which  he 
was  a  member,  and  very  coolly  pocketed  the 
proceeds.  Since  then  nothing  has  been  seen  of 
him,  and  his  creditors  are  anxious  regarding 
his  whereabouts.  It  is  supposed  he  has  gone  to 
California,  and  meanwhile  his  unsettled  ac- 
counts in  this  city  may  be  purchased  at  a  very 
reasonable  discount.  We  have  stated  facts  as 
furnished  us,  and  we  leave  our  readers — victim- 
ized by  him  or  not,  as  the  case  may  be — to 
draw  their  own  conclusions." 

Messrs.  Briggs,  Upton  &  Drake  were  all 
high-toned,  honorable  men,  yet,  as  will  be  seen, 
each  in  turn  was  sacrificed  for  this  fellow,  Me- 
serve.    Of  course,  Mr.  Moras  is  not  responsible 


for  Meserve's  rascalities  any  more  than  he  19 
for  Fitzgerald's,  but  he  certainly  is  old  enough 
to  see  the  folly  of  trying  to  work  "lunar  solici- 
tors," even  if  they  do  succeed  in  getting  busi- 
ness. 

Sidney  S.  Norton,  of  New  York,  has  just 
started  an  insurance  journal,  which  he  calls 
the  Insurance  Age.  On  the  second  page  of 
his  paper  appears  his  own  likeness  magnifi- 
cently done  in  wood,  and  underneath  is  a  let- 
ter rather  superfluously  addressed,  "  To  Our 
Readers,"  as  leading  to  the  impression  that 
the  rest  of  the  publication  is  intended  for 
quite  another  auditory.  Hear  him  :  "  Since 
my  name  has  been  connected  with  this  journal, 
quite  a  large,  and,  to  me,  an  important  class  of 
our  citizens  have  persistently  insisted  that  I 
am  somebody  else."  Whi(h,  to  say  the  least  of 
it,  is  a  curious  statement,  as  he  has  only  *'  been 
connected  with  the  journal  "  long-  enough  to 
get  out  the  first  number,  and  no  "  very  large 
class  of  our  citizens  have  had  opportunity  of 
learning  anything  about  him."  But,  possibly, 
Mr.  Sidney  S.  Norton  refers  to  that  large  and 
respectable  body,  the  Metropolitan  Police,  in 
which  case  he  is  doubtless  right  in  having  it 
clearly  understood  that  he  is  "somebody 
else."  "  Perhaps,"  he  says,  "  I  ought  to  feel 
flattered,  for  the  world  holds  another  S.  S. 
Norton."  Sidney  dear,  your  uneasiness  on 
this  point  is  entirely  gratuitous.  If  the  world 
does  indeed  hold  another  Sidney  S.  Norton,  he 
will  speedily  have  his  name  changed — and  the 
Lord  will  have  mercy  upon  him. 

Sidney  proceeds  to  say  that  he  "  really  has 
no  desire  to  deprive  his  double  of  any  honor 
which  rightfully  belongs  to  him,"  etc.,  etc.,  all 
of  which,  in  our  view  of  the  matter,  is  a  very 
contemptible  way  of  insinuating  that  the  other 
Sidney  S.  Norton  is  a  damrascal — and  that 
the  only  pure  and  virtuous  Sidney  S.  Norton 
is  he  of  the  Insurance  Age  and  the  woodcut. 
Let,  now,  the  other  Sidney  S.  Norton  have  his 
portrait  engraved,  let  him  show  us,  in  a  letter, 
the  loftiness  of  his  cheek,  let  him  start  an  in- 
surance journal  on  his  own  hook.  Then  will 
we  give  him  the  benefit  of  a  free  and  compli- 
mentary advertisement  like  unto  this  one. 


Piedmont  and  Arlington  Life  Insurance 
Company. 


The  sixth  annual  meeting  of  the  stockhold- 
ers of  the  Piedmont  and  Arlington  Life  Insur- 
ance Company  of  Virginia,  was  held  at  the  office 
of  the  Company  on  the  i6th  of  April,  and  was 
largely  attended  by  the  policy-holders  and 
friends  of  the  Company,  and  a  number  of  gen- 
eral agents  from  various  sections  of  the  country. 

The  annual  report  of  the  Directors,  read  by 
the  President,  Col.  W.  C.  Carrington,  showed 
the  Company  to  be  in  a  very  prosperous  condi- 
tion, and  that  no  rival  company  of  the  same  age 
experience  showed  a  smaller  ratio  of  expendi- 
tures to  income  than  does  the  P.  and  A. 

Among  other  facts,  gleaned  from  this  report, 
is,  the  rate  of  interest  on  its  entire  invested 
funds  was  a  fraction  over  eight  per  cent.,  which 
is  far  above  the  average  rate  of  interest  received 
by  Life  companies,  and  in  fact  is  as  large  if  not 
larger  than  any  other  Company. 

The  agencies  of  this  Company  have  been  ex- 
tended into  many  of  the  northern  and  eastern 


States  during  the  past  year,  and  the  Company 
is  uo\v  represented  by  good  men  in  almost  every 
State  in  the  Union.  As  an  evidence  of  the  con* 
tinned  prosperity  of  the  Company,  the  new  busi- 
ness, since  the  beginning  of  the  current  year, 
exceeds  that  of  the  corresponding  period  of  last 
year,  450  policies,  $20,000  premiums,  and  near- 
ly $1,000,000  insurance. 

The  old  Directors  and  officers  were  reelected, 
which  is  an  evidence  of  confidence  reposed  in 
them.  After  the  stockholders'  meeting  ad- 
journed, Capt.  N.  Fountan,  General  Agent  at 
Staimton,  Va.,  on  behalf  of  the  general  agents 
of  the  Company,  presented  Col.  W.  C.  Carring- 
ton, President,  with  a  magnificent  gold  hunt- 
ing-case watch,  as  a  tribute  of  the  esteem  in 
which  he  is  held  by  the  agents.  The  watch  is 
a  Geneva  chronometer -balance,  nickel  works, 
stem -winder,  and  adjusted  to  heat  and  cold. 
The  chain  was  made  in  San  Francisco,  Califor- 
nia, by  Titcomb  &  Williams,  jewelers,  and  com- 
posed of  California  gold  and  quartz. 


Honor  to  vvhom -Honor  is  Due. 


In  pointing  out  the  faults  and  crimes  of  in- 
surance solicitors,  it  is  equally  the  duty  of 
joTirnalists  to  speak  a  good  word  for  those  who 
are  working  honestly  and  faithfully  in  the 
business  of  insurance.  It  is  not  meant  by 
this  that  the  number  of  honest  men  in  the 
profession  are  so  fe-w,  or  that  ^  conscientious 
life  agent  is  such  a  I'ara  avis  ;  but,  that  in  the 
general  odium  brought  upon  the  business, 
where  in  localities  like  this,  an  unusual  num- 
ber of  depredations  have  been  committed,  the 
public  are  prone  to  class  all  together,  and  the 
detractors  of  life  insurance  take  occasion  to 
malign  many  of  the  best  men  in  the  commun- 
ity because  they  happen  to  belong  to  a  profes- 
sion that  has  been  disgraced  by  a  few  scoun- 
drels. 

To  such  an  extent  is  the  prejudice  engendered 
in  this  way  carried,  that  in  many  localities  in 
this  State  honest  agents,  following  upon  the 
track  of  some  unconscionable  scoundrel,  have 
been  warned  to  leave  the  place,  the  public 
sentiment  against  solicitors  being  so  strong 
that  the  lynching  of  all  engaged  in  the  busi- 
ness was  threatened  by  the  enraged  populace. 
Truly,  then,  the  agent  who  in  addition  to  the 
hard  labor  and  many  rebuffs  he  is  naturally 
subjected  to,  must  bear  the  reproach  brought 
upon  his  profession  by  all  the  villains  working 
in  the  same  business,  deserves  the  highest  meed 
of  praise  we  can  bestow  We  can  understand 
how  the  enemies  of  insui-ance  are  ever  on  the 
alert  for  opportunities  to  abuse  any  one  en- 
gaged in  the  business,  but  why  sensible,  intel- 
ligent men  wUl  help  to  make  the  crimes  of  a  few 
cause  for  the  abuse  of  the  whole,  is  more  than 
we  can  understand.  And  it  is  equally  myste- 
rious to  us  to  find  earnestness,  preserverance 
and  industry,  usually  so  much  applauded, 
held  up  in  the  case  of  life  agents  as  causes  for 
ridicule  if  not  actual  reproach.  We  propose 
in  the  future  while  we  are  dealing  with  th^ 
"  lunar  solicitors,"  to  mention  a  few  -who have 
preserved  their  integrity. 


Still  a,  fe-yv  mor.e  of  the  bound  volumes  of  the 
Coast  Review  on  hand.  Volumes  2  and  3, 
bound  in  one,  for  $4.00. 
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"  Frank  G.  'Wilson,  alias  Fitzgerald,  alias 
Williams,  alias  Oliver  R.  Payne,  etc.,  etc., 
etc. — This  notorious  .■fciiinp  and  champion  in- 
surance swindler  is  ag-ain  rampant.     Ho  has 
found   as  big  a  fool  us  ho  is  a  rogue  in    San 
Francisco,  Cal.     The  gull  who  soeins  to  like 
being  cheated,  is    Air.  W.  P.  Morse,  General 
Agent  of  tlie  iEtna  Life  for  the  Pacific  Coast. 
It  is  only  a  short  time  ago   that    Mr.    Morse 
wrote  to  us,  confessing  with  sorrow,  that  be 
was  doing  so  little  business  that  ho  was  unable 
to  pay  his  annual  subscription  to  au  insurance 
pajjer.     Ih-owning  men  catch  at  a  straw,  and 
it  seems  that  ^xjor  Morse,  who  was  incapable  of 
IDiishing   business   with  etfect,  caught  at  this 
broken  reed  in  Filzgerald,  who  has  ability,  and 
employed  him  to  infuse  a  little  life  into  his 
agency.     The   editors  of  the  Co.vsT  Kkvikw, 
justly   indignant  at  Morse   for  thus   bringing 
disgrace   upon    Life   Insurance,    revealed   the 
career   of  the   unconscionable   Fitzgerald,    to 
wani  the  public  against  so  dangeroiis  a  swind- 
ler.      The  C<).\i>T  Kkvikw  merely   pi-formed 
its  duty,  and  ])uVjlished  nothing  more  than  the 
truth,  which  has  been  made   public  for  years 
through  the  columns  of  the  daily  press  of  the 
country.  But  Fitzgerald,  encouraged  by  Mors<>, 
displayed  a  hardihood  worthy  of  his  palmiest 
days,  by  actually  bringing  a  lilBKL    silT  for 
$100,000,  II  hi  AViuston,  against  the  Co,\st  Rk- 
ViRW  for  defamation  of  his  immiiculat(!  char- 
acter.    Mr.  Morse  has  been   guilty  of  a  great 
indiscretion,  and  has,  by   employing  so  disre- 
putable a  charactt  r  as  Fitzgerald  in  his  agi  ncy , 
offered  an  insult  to  every  other  agent  in   the 
iEtna  Lif(>,  and  will,  should  the  comi)any  fail 
to  rebuke  his  efFrontery,  tarnish  its  fair  and 
honorable  name." — In-iKrance  'Times. 

Fitzgerald  is  m  the  habit  of  boasting  of  his 
acquaintance  with  Mr.  English,  and  once  told 
us  that  ho  had  frc(iuently  met  the  editor  of  the 
Times  since  he  was  published  in  that  paper  ; 
and  is  fond  of  repeating  the  jocular  remarks 
that  passed  between  him  and  Mr.  English. 
Since  the  above  came  out,  however,  he  says  Eng- 
lish has  "  gone  back  on  him  ";  but  he  further 
say.s  it  has  all  been  made  right  with  the  Moni- 
tor and  Spechitor  !  thus  intinuiting  that  Morse 
or  his  Company  has  "  seen"  Messrs.  Hine  and 
Goodsell.  We  would  suggest  to  the  /Etna  Com- 
pany to  bring  suit  against  Mr.  English  in 
Fitzgerald's  name  ;  unless,  they  have  con- 
cluded to  wait  and  see  how  the  General  Man- 
ager on  this  Coast  succeeds. 


The  beauties  of  chancery  courts  still  con- 
tinue to  be  held  up  to  the  gaze  of  an  admiring 
public.  In  Kentucky  they  have  a  veritable 
case  (only  on  not  so  large  a  scale)  of  Jarndyce 
t'>\  Jarndyce,  in  Bleak  House.  The  facts  are  as 
follows,  as  stated  by  the  Louisville  Cuwier- 
Journal : 

"About  two  years  since  a  gentleman  died  and 
left  his  estate,  worth  .something  over  $3,000,  to 
his  two  grand  children.  At  the  time  of  his 
death  his  debts  amounted  to  $58.26.  An  ad- 
ministrator was  appointed,  with  the  will  an- 
nexe<l,  and  by  some  means  the  case  was  thrown 
into  the  courts,  attorneys  appointed,  and  finally 
the  case  brought  before  the  chancellor  on  the 
commissioner  s  report  to  settle  the  fees.  The 
commissioner  reported,  allowing  the  attorneys 
alone  $1,300,  while  himself,  the  administrator, 
the  clerks,  sheriff,  etc.,  consumed  the  entii-e  res- 
idue, leaving  the  children  minus  the  entire  be- 
quest. The  chancellor  very  justly  refused  to 
confirm  the  report  in  a  lengthy  opinion,  re- 
marking that  it  would  be  a  very  sad  comment- 
ary on  the  courts  of  eejuity  in  Kentucky  if  these 
infants,  who  had  an  attorney,  but  with  such  a 
sum  derised  to  them,  were  forced  to  jjay  out 
I  thi^  whole  of  it  to  prove  that  they  were  justly 
entitled  to  be  called  the  legal  devisee." 

One  of  the  best  arguments  in  favor  of  life  in- 
surance is  that  no  attorney  or  other  officer  need 


be  employed  to  collect  the  amount  of  a  policy. 
Widows  and  orphans  may  receive  the  money 
thus  left  by  a  husband  and  father,  without  the 
tedious  delays  of  the  law,  or  the  prospect  of 
having  the  whole  consiimed  in  fees.  With  a 
policy,  properly  obtained  in  a  good  company, 
a  man  may  leave  the  world  with  the  assurance 
that  the  beneficiaries  alone  will  receive  the 
money. 

The  example  recently  given  of  a  general 
agent  in  this  city,  is  the  only  instance  we  re- 
member of  fees  being  paid  to  a  life  agent  for 
the  payment  of  the  money  due  on  a  policy. 


A  Fire  at  Cllico,  Butte  County,  in  this 
State,  on  the  night  of  A^rril  19th,  destroyed  an 
entire  block,  involving  a  total  loss  of  nearly 
$100,000;  distribuk^d  as  follows:  Weed  & 
Weed,  livery  stable  and  stock,  loss,  $2,000, 
insured  in  the  /Etna  of  Hartford  for  $1,500  ; 
Frank  .Topp,  two  frame  buildings,  loss,  $2,000, 
no  insurance ;  E.  J.  Nichols,  liquors,  loss, 
$1,000,  no  insuran(!o;  T.  11.  King,  butcher* 
loss,  $500,  TU)  insurance;  P.  Jackson,  frame 
building,  loss,  $1,500,  in.sured  in  London, 
Liverpool  and  Globe  for  $700  ;  B.  W.  Lswis, 
frame  building,  loss,  $2,500,  insured  in  the 
.^tna  for  $1,200  ;  D.  Rowlcs,  two  frame  build- 
ings, loss,  $1,500  no  insurance;  W.  «fc  B. 
Wilson,  liquors,  loss,  $1,500,  no  insurance; 
Joe  Courts,  restaurant,  loss,  S500  no  insur- 
ance ;  J.  Hill,  frame  building  and  liquors, 
loss,  $2,000,  insurc-Hi  in  the  Northern  for 
$1,000  ;  J.  H.  Cole,  frame  building,  loss, 
$500,  no  ins)jrance  ;  J.  PI.  Cole,  brick  build- 
ing, loss,  $5,000,  insured  in  Union  of  San 
Francisco  for  $3,500  ;  W.  W.  Agate,  dry  goods 
etc.,  loss,  $10,000,  no  insurance  ;  Ackerman 
«&  Rodgcrs,  market,  loss,  $8,000,  insured  in 
the  yEtna  for  $4,000  ;  A.  Young,  briek  build- 
ing, loss,  $5,000,  insured  in  the  /Etna  for 
$3,000 ;  W.  Thorbs,  drugs,  loss,  $6,000,  no 
insurance  ;  Bank  of  Butte  County,  building, 
loss,  $6,000,  insured  in  the  /Etna  for  $3,500; 
J.  Kempt,  brick  and  frame  buildings,  loss, 
$9,000,  insured  in  the  -^tna  for  $5,600 ; 
C.  L.  Slettson  &  Co.,  hardware,  loss,  $15,000, 
insured  in  the  Phcenix  for  $2,000,  and  Home 
Mutual,  for  $4,000  ;  J.  Real,  boots  and  shoes, 
lo.ss,  $100,  no  insurance;  F.Walsh,  frame 
building,  loss,  $1,500,  ho  insurance  ;  making 
a  total  loss  of  $95,000,  distributed  among  the 
companies  as  follows  :  The  Phoenix  of  Hart- 
ford, $2,000  ;  Liverpool,  London  &  Globe, 
$700;  ^Etna,  $18,800;  Northern  of  London, 
$1,000  ;  Union  of  San  Francisco,  $3,500  ;  Home 
Mutual  of  San  Francisco,  $4,000. 


The  Philadelphia  Underwriter,  of  April 
15th,  has  a  page  editorial,  on  what  it  chooses 
to  call  "  The  Mammoth  Saw-mill  of  the  West," 
which,  for  lack  of  point  or  sense,  is  one  of  the 
most  ridiculous  and  stupid  productions  of  the 
age.  The  editor  evidently  made  an  effort  to  be 
witty  and  sarcastic,  but  that  he  sig-nally  failed, 
is  evident  to  all  of  his  intelligent  riders. 
Those  journals  which  abuse  the  Chronicle  for 
publishing  its  woodcuts,  and  brand  it  with 
degrading  insurance  journalism,  should  make 
a  note  of  this  "saw-mill"  production  of  the 
venerable  Cohen.  There  is  more  sense  and 
logic  in  one  of  Hewitt's  cuts,  than  can  be 
found  in  forty  pages  of  such  sawdust  matter 


as  the  Undenm'tter  has  treated  us  to  in  this 
article.  We  can  see  no  point  in  the  whole 
thing  unless  it  can  be  found  in  the  following 
extract  from  this  remarkable  burlesque  : 

Our  artist  has  "  gone  West." 

A  bending  staff  we  would  not  break, 
A  feebL'  faith  we  would  not  phake  ; 
Nor  would  we  rashly  pluck  away 
The  ETiuoK  which  some  thutii  may  stay. 

Therefore  we  awaitour  artist's  return. 

Why  is  the  Underwriter  awaiting  the  return 
of  its  "  artist."  Pry  thee,  brother,  dost  thou 
think  that  he  will  return  rich  in  the  possession 
of  some  of  the  "lumber"  of  this  great  mill? 
And  if  he  does  not,  wilt  thou  then  spare  this 
"  bending  staff,"  or  wilt  thou  "  break  '  it? 


Fitzgerald  and  the  .ffitna  Lite. 


The  Western  Insurance  Review,  a  journal 
always  fearless  and  outspoken,  treats  the  above- 
named,  and  M.  P.  Morse  also,  with  the  follow- 
ing gratuitous  notice : 

"  The  editors  and  proprietors  of  the  Califor- 
nia Coast  Review,  an  insurance  journal,  have 
been  sued  in  San  Francisco  for  libel,  by  the 
notorious  R.  F.  Fitzgerald,  alias  Frank  Wil- 
son, Emerson,  &c.,  &c.  The  grievance  com- 
plained of  was,  the  statements  of  the  REVIEW 
showing  up  the  party's  alleged  rascalities.  Wo 
presume  if  he  is  s»u;cessful  against  Brother 
Riley,  we  may  expect  a  dose  of  the  same  medi- 
cine here  in  St.  Louis,  and  so  on  through  the 
country.  If  there  is  an  insiirance  journal  any- 
where which  has  not  at  some  time  denounced 
Fitzgerald,  Emerson  or  Wilson  as  a  rogue, 
swindler,  dead-beat,  etc.,  we  have  not  noticed 
it.  There  is  one  phase  in  the  brazen  impu- 
dence of  this  felloAv,  which  we  commend  to  the 
a  ttention  of  the  /Etna  Life  Insurance  Company 
(if  Hartford.  It  is  the  endorsement  that  this 
individual  receives  from  the  .Etna's  General 
Agent  in  California,  Mr.  M.  P.  Morse.  He 
writes  a  letter  in  defen.se  of  him,  as  full  of 
sophistry  as  an  c^'^  is  of  meat.  He  declares 
his  belief  that  his  confrere,  Fitzgerald,  is  inno- 
cent of  the  charges  against  him  ;  by  which  we 
suppo.se  he  means  to  include  bigamy,  swindling, 
and  all.  If  the  .(■Etna  Life  can  stand  that  sort 
of  thing  in  a  general  agent,  then  that  general 
agent  must  be  an  invaluable  man.  If  Morse 
does  not  immediately  cut  loose  from  Fitzgerald, 
the  .^tna  Life  ought  to  cut  loose  from  Morse, 
to  retain  its  respectability  among  the  compa- 


"A  Richmond  paper  contains  the  adver- 
tisemtnt  of  the  Undertakers'  and  Burial  Insur- 
ance Company,  wherein,  under  the  tradc-Jiiai-k 
of  a  gorgeously  gotten  -  up  corpse  casket,  the 
"undersigned"  agree  to  furnish  promptly,  to 
all  persons  in  (jnod  henlth,  under  forty  years  of 
ago,  for  $1.00  per  annum,  (higher  ages  up  to 
fifty-five  in  proportion,  but  not  more  than  $3,) 
the  following  things  needful  for  a  funeral,  to 
wit :  A  silver-mounted  coffin,  case,  hoarse  and 
four  carriages,  in  the  event  of  the  death  of  the 
party  insuring  for  such  a  contingency.  The 
proposal  is  kuidly  qualified  by  the  agreement 
that  if  the  four  carriages  should  not  be  wanted 
(that  is,  if  the  dear  departed  does  not  happen  to 
have  sixteen  mourning  friends),  $2  will  bo  al- 
lowed for  each  carriage  not  used ;  or,  if  the  fam- 
ily prefer  to  do  their  own  planting,  or  a  society 
"undertakes"  the  job,  a  liberal  compensation 
will  be  allowed  in  lieu  of  the  trappings  above 
enumerated.  There  are  several  other  conditions 
and  provisos  calculated  to  make  things  easy  for 
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those  Avho  go  into  this  new  anfl  funorcnl  pliin 
of  insurance.  The  partioH  who  an;  thi'  promot- 
ers of  the  ont<»rprisc  urn  mai)ectahlo  tindertakors 
and  coffin  dcahrs,  who  offer  to  attend  funwral 
services  at  the  shortest  notice  —  which  is  a  de- 
sideratum in  a  h>cality  where  a  good  many  jwr- 
sons,  as  to  shuffling  off  the  mortal  coil,  stand 
not  on  the  order  of  their  going,  but  go  at  once. 
In  setting  forth  the  facts,  and  along  with  an 
offer  to  sell  coffin.s  at  25  per  cent,  less  than  any 
other  dealers  in  the  article  in  Richmond,  occa- 
sion is  taken  to  state  that  "  satisfaction  is  guar- 
anteed." The  natural  query  is,  who  is  tt)  Iw 
satisfied  —  the  dead  or  the  living  ?  But  only 
think  of  the  business  of  insurance  being  run 
into  the  ijround  in  this  fashion !  " — Nev:  York 
Eveninq  Mail. 

Let  tho  next  effort  of  this  kind  be  a  Mid- 
wifery and  Births  Insurance  Company,  where- 
in all  newly  married  people  may,  upon  the  pay- 
ment of  a  few  dollars,  become  insured,  to  the 
following  t;xtent :  One  thin-visagcd,  spectacled 
medicine  man ;  four  venerable  dames,  with 
pipes,  young  Hyson  tea  and  car  trumpets  ; 
ninety  yards  of  red  flannel  and  sixty  of  white  ; 
and  —  but  that's  as  far  as  our  knowledge  ex- 
tends in  respect  to  the  needs  of  such  occasions, 
but  the  enterprising  insurance  man  who  is  to 
form  the  company  may  supply  the  deficiency. 


Journalistic  Thievery. 


We  have  frequently  clipped  from  our  ex- 
changes little  items  of  local  news,  which 
might  be  interesting  to  the  general  reader, 
and  republished  them  in  the  Coast  E,EvrEW, 
without  giving  credit  to  the  exchanges  from 
which  they  were  taken.  This  we  have  done 
for  the  reason  that  the  custom  of  "  stealing  " 
from  each  other  has  become  so  common  among 
eastern  journals  that  it  is  often  difficult  for  us 
to  tell  who  such  clippings  should  be  credited 
to,  they  frequently  appearing  in  all  of  the  jour- 
nals about  the  same  time.  If  any  of  our  ex- 
changes, who  really  are  entUleO.  to  the  credit, 
have  found  fault  with  us  for  doing  this  thing, 
we  hope  they  will  take  this  explanation  as  an 
answer  for  such  apparent  want  of  good  breed- 
ing. Most  of  them,  and  particularly  the  Mon- 
itor, Chronicle,  Baltimore  Underwriter,  Index, 
Western  lievieic,  and  the  Times,  have  made 
kindly  mention  of  us,  and  rarely  ever  fail  to 
give  us  credit  for  any  information  they  may 
get  from  the  pages  of  our  paper,  or  any  ex- 
cerpts from  our  articles  republished  by  them. 
The  others,  when  they  do  not  wish  to  mention 
us,  will  at  least  have  decency  enough  to  claim 
having  gotten  their  information  from  ' '  a  pri- 
vate letter,"  etc.,  with  the  single  exception  of 
The  Spectator.  It  remains  for  the  proprietors 
of  this  journal  alone  to  i:te(d  from  us  all  of  their 
important  information  from  this  coast,  and  ap- 
propriate it  to  themselves,  withoxit  so  much 
even  as  an  Ethiopian  grunt  of  recognition. 
The  March  number  of  the  Coast  Review  fur- 
nished them  with  the  history  of  the  Life,  Fire 
and  Marine  business  of  California  for  1872, 
from  which  they  compile  a  table  in  which  all 
the  figures  given,  and  the  deductions  drawn 
therefrom,  are  ours ;  the  deductions  being 
quoted  verhafim.  This  is  not  the  first  time 
that  these  immaculate  saints  of  Albany  fame 
have  treated  us  thus,  and  we  want  the  thin" 
stopped.  We  would  get  even  with  them  by 
stealing  from  them,  if  they  would  ever  pub- 
lish anything  worth  stealing,  of  their  own ;  but 


as  they  never  do  this,  we  do  not  want  this 
"  hog  -  game  "  practiced  on  us  any  longer.  If 
it  is  continued,  we  shall  draw  on  them  at 
sight  for  "$5,000." 


The  St  Louis  Mutual  Life  Insurance 
Company  has  surely  and  steadily  taken  its 
position  as  the  leading  company  of  the  West, 
and  commences  the  present  year  with  addi- 
tional guarantees  of  success,  and  increased  op- 
portunities for  usefulness.  The  Company  is- 
sued 6,819  policies  during  the  year  1872,  and 
had  an  income  of  $3,014,665,  increasing  the 
assets  of  the  Company  nearly  a  million  dol- 
lars. As  an  evidence  of  the  increased  prosper- 
ity of  the  Company,  we  may  point  to  tho  fact 
that  the  Company  issued  2,581  more  policies  in 
1872  than  in  1871 !  This  is  a  condition  of  af- 
fairs that  any  company  might  be  proud  of,  and 
proves  conclusively  that  the  St.  JJouis  Mutual 
is  managed  and  controlled  by  men  who  have 
the  energy  and  ability  to  engineer  this  mam- 
moth institution  as  successfully  in  the  future 
as  they  have  guided  and  directed  it  in  the  past. 
The  Company  has  now  $6,514,020,  gross  assets. 

The  Company  has  adopted  the  Tontine  plan 
of  insurance,  and  those  indefatigable  agents, 
Messrs.  Diver  «&  Eaton,  the  general  agents  on 
this  Coast,  are  pressing  tho  Tontine  plan  very 
successfully  among  the  monied  men  of  Califor- 
nia. But  few,  if  any,  agents  on  the  Pacific 
Coast  will  surpass  this  splendid  agency  firm 
for  the  year  1873. 


"  The  Merchants '  and  Eclectic  Life  In- 
surance Companies  of  Nevr  York  have 
fraternized  —  not  amalgamated.  The  Presi- 
dent of  the  latter  Company,  Geo.  B.  Satterlee, 
Esq.,  has  withdrawn  from  that  position,  and 
B.  F.  Beekman,  Esq.,  President  of  the  Mer- 
chants', assumes  the  presidency  of  both  compa- 
nies, discharging  the  conjunctive  duties  w^ith- 
out  salary.  The  other  officers  and  the  offices 
of  the  respective  companies  remain  as  before, 
Mr.  Satterlee  retaining  a  seat  in  the  direction 
of  the  Eclectic,  and  is  also  chairman  of  the 
finance  committee.  An  arrangement  has  also 
been  entered  into  with  regard  to  agencies,  so 
that  in  cases  where  each  company  has  an  agent 
in  one  city,  the  agent  transacting  the  least 
business  will  be  dispensed  with,  and  the  busi- 
ness of  the  two  companies  will  be  condiicted  in 
the  same  establishment  by  one  agent.  Thus, 
it  will  be  seen,  that  the  change  is  based  upon 
principles  of  economy,  which  is  likely  to  lead 
to  the  great  profit  of  both  companies." — Insur- 
ance and  Ileal  Estate  Journal. 

It  strikes  us  that  if  the  Eclectic  and  Mer- 
chants'  Life  both  were  to  re -insure  in  some 
responsible  company,  they  would  be  doing  a 
much  better  thing  for  their  policy-holders. 
The  result  of  a  marriage  between  two  un- 
healthy people  is  invariably  the  production  of 
an  unhealthy  offspring.  Two  bodies  with  one 
head  is  something  new  in  the  insurance  busii- 
ness.  Why  not  make  it  a  triplet,  and  take  in 
that  famous  head  -  smasher,  the  Hercules,  or 
quadruple  it,  by  adding  to  the  three,  the 
World  ? 


'i.  he  New  England  Mutual  Life  Insurance 
Company  closes  thj  year  1872  with  over  eleven 
millions  dollars  assets,  showing  an  increase 
during  the  year  of  aboiit  one  million  dollars. 
Although  the  company  had  tho  large  income 
of  over  three  and  a  quarter  millions,  the  ratio 
of  expense  to  income  was  only  9.80  per  cent.  ; 
8urpa.ssing  in  this  respect  every  other  company 
in  this  country  except  four. 

The  economy  with  which  the  company  is 
managed,  its  large  and  rapidly  increasing  as- 
sets, the  general  character  of  its  business,  all 
combine  to  make  it  one  of  the  safest  and  best 
companies  to  insure  in.  The  large  business  of 
the  New  England  last  year  on  this  coast  shows 
how  well  it  is  appreciated  here,  and  also  attests 
the  standing  and  business  ability  of  the  gene- 
ral agent,  Wallace  Everson,  Esq. 


Don't  be  foolish  enough  to  ask  what  the 
"Thesaurus^'  treats  of,  but  get  a  copy  and 
read  it. 


We  have  for  a  long  time  viewed  with 
a  calmness  a^in  to  desperation,  the  steady  in- 
roads of  the  Asian  into  this  country  —  how  he 
has  monopolized  the  laundry  business  and  the 
cigar  trade,  and  usiirped  the  places  of  dozens 
of  cheap  slipper  makers  ;  how  he  has  enable  d 
us  to  inaugurate  boot  and  shoe  factories,  and 
woolen  mills,  and  build  railroad,s  and  reclaim 
our  swamp-lands — and  thousands  of  other  use- 
ful things  we  could  not  have  accomplished 
without  him — and  these  things  have  had  their 
effect  upon  us. 

But  we  can't  bear  it  anj'  longer ;  this  taking 
the  bread  out  of  the  mouth  of  the  "American 
Workingman,"  must  stop  right  here.  We 
could  stand  it  to  have  Ossa  piled  u]X)n  Olym- 
pus, but  to  see  Pelion  perched  upon  Otssa,  has 
broken  the  back  of  our  patience,  and  we  are 
mad.  Every  day  some  new  outrage  exasper- 
ates us — whose  temper  is  like  the  soft  murmur- 
ing of  a  distant  waterfall,  or  the  gentle  music 
of  cooing  doves. 

Only  a  few  nights  ago,  two  dameathin  — 
Ah  Sam  and  Ah  Kee,  by  name — were  arrested 
for  picking  pockets  at  the  entrance  of  the  Cali- 
fornia Theatre.  They  had  successfully  carried 
on  the  business,  it  appears,  for  several  weeks, 
and  in  fancied  security,  begot  of  success,  were 
careless  enough  to  be  "  nabbed  "  on  the  night 
in  question.  Great  Cfesar  !  what  a  revelation 
is  here!  Shall  the  "American  Wurruking  " 
Man  be  driven  from  every  occupation  for  which 
he  is  fitted  ?  Is  not  even  the  industry  of  pocket- 
picking  secure  from  these  heathen  ? 

There  is  blood  in  our  eye — there  is  hair  on 
our  teeth  ! 

Statistics  of  the  Insane. 

The  annual  report  of  thePennsylvania  Hos- 
pital for  the  Insane,  for  the  last  year,  a  copy  of 
which  has  been  received  from  Thomas  S.  Kirk->- 
bride,  M.  D. ,  physician-in-ehief  of  the  institu- 
tion, contains  various  statistics  and  much 
information  concerning  the  traatment  of  the 
insane  in  that  State,  which  will  be  deemed  of 
interest  in  this  community.  During  the  year, 
697  patients  we;:e  treated  in  this  asylum,  being 
nearly  equally  divided  between  the  sexes.  In 
the  same  time  127  were  discharged  cured,  94 
improved,  32  not  susceptible  to  treatment,  and 
49  deaths  were  recorded.  lu  the  whole  period 
of  the  asylum,  extending  over  thirty-two  yea:  B, 
6,390  patients  have  been  treated,  embracing  a 
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great  variety  of  trades  and  professions,  but 
about  one-sixth  of,  the  whole  came  from  the 
rural  districts.  Ill  health  in  various  forms  is 
ascribed  as  the  most  prolific  cause  of  insanity, 
producing  1,149  cases  out  of  the  nuniber  stated. 
The  causes  next  in  order  stated  are,  538  pro- 
duced by  intemperance,  401  by  mental  anxiety, 
315  by  grief  at  loss  of  friends,  189  by  religious 
excitement,  205  by  loss  of  property,  128  by  do- 
mestic inharmony,  2,573  causes  unknown,  and 
the  remainder  produced  by  a  variety  of  pecul- 
iar afflictions. 


The  human  body  is  about  three-quarters 
water.     A   man   of  two   hundred   pounds,    if 
thoroughly  dried,  will  not  weigh  over  sixteen 
pounds,  skeleton  included.     This  startling  bit 
of  information  we  glean  from  the  Temperance 
Monthly,  of  St.  Louis.     The  writer  goes  on  to 
Bay,  that  when  whisky  is  drunk  by  the  human 
body  aforesaid,  by  some  curious  process,  which 
is  left  unexplained,  the  water  is  appropriated 
by  the  system,  and  the  other  elements  of  the 
whisky  are    expelled   through  the    kidneys. 
And  from  this  he  argues  that  it  is  highly  in- 
jurious for  a  person  to   drink  whisky  for  fear 
of  overworking  his  kidneys — which  is  obvious 
enough  —  but  the  corollary  to  this  conclusion 
— that  one  should  drink  only  water — is  not  so 
clear.     But  on  the  main  point,  we  are  satisfied 
he  is  correct.  "Whenever  we  have  been  roundly 
drunk  over  night,  we  have  siiapected  that  a  su- 
per-abundance of  work  devolved  upon  our  kid- 
neys in  the  morning.     We  are  grateful  to  this 
temperance  fellow  for  the  information  he  has 
furnished   us.     These  things  are  curious,  and 
we  are  glad  to  find  them  out.     After  this,  we 
shall  drink  ovr  whisky   on   the   contribution 
plan — just  a  little  sour,  with  a  dash  of  nut- 
meg over   the  top  —  and  whoever  says  we  are 
not  judiciously  careful   of  our   kidneys,  is  a 
liar,  a  thief  and  a  democrat,  and  we  propose  to 
Bue  him  for  libel. 


About  the  "cheekiest"  thing  we  have  seen 
lately,  is  a  copy  of  a  letter  written  by  Messrs. 
Barstow,  Stetson  &  Houghton,  attorneys  for 
Fitzgerald,  to  the  Minnesota  Mutual  Life  Insur- 
ance Co. ,  demanding  from  the  company  a  bal- 
ance claimed  to  be  due  Fitzgerald.  It  will  be 
remembered  that  Fitzgerald  was  identified,  and 
in  consequence,  suddenly  left  St.  Paul  with  a 
balance  due  him  on  the  books  of  the  company, 
which,  however,  was  very  properly  applied  to 
the  payment  of  a  portion  of  the  many  unsettled 
accounts  that  Fitzgerald,  then  Payne,  left  be- 
hind. The  company  intimates  that  still  more 
victims  might  be  cared  for  if  anybody  else  could 
be  found  that  owes  Fitzgerald. 

But  the  most  remarkable  thing  about  this  is 
Fitzgerald's  inability,  when  on  oath  a  few 
weeks  ago,  to  remember  anything  about  having 
worked  for  that  company,  or  ever  having  been 
connected  with  it  in  any  way.  If  the  account 
was  worth  anything  we  would  claim  a  fee  for 
reminding  him  of  the  existence  of  the  Minne- 
sota Mutual !  It  is  altogether  probable  that 
but  for  us  he  never  would  have  thought  of  the 
company  or  his  little  account  again.  We  have 
a  few  other  reminders  of  this  kind  which  we 
.propose  to  introduce  as  the  play  proceeds. 


Premiums  in  transitu,— Declined  policies 
on  the  way  to  the  home  office. 


Insurance  in  England  during  1872. — 
The  London  Insurance  Guardian  declares  the 
past  twelve  months  have  been  anything  but 
prosperous  to  the  English  life  and  fire  insur- 
ance companies.  The  bad  odor  of  the  bank- 
rupts, coupled  with  great  American  fires,  have 
had  a  very  depressing  eff'ect. 

Thfc  only  life  offices  which  are  not  worse  off 
now  than  they  were  three  years  ago,  are  the 
following :  British  Empire  Mutual,  British 
Imperial,  Colonial,  Edinburgh,  Gresham,  Gen- 
eral, Great  Britain,  Imperial  Union,  London 
Life,  London  and  Lancashire,  Life  Association 
of  Scotland,  Metropolitan,  Reliance,  Scottish 
Equitable,  Scottish  Provident,  Scottish  Pro- 
vincial, Scottish  Widoics'  Fund,  Scottish 
Union,  and  United  Kingdom  (Temperance). 
Those  offices,  the  names  of  which  we  have 
printed  in  italics,  have  alone  had  the  honor 
and  advantage  of  a  continuity  of  progress  over 
the  three  years. 


The  Monitor  has  moved  into  a  front  office 
on  Broadway,  and  is  as  tickled  over  the  change 
as  a  child  with  his  first  pair  of  red-top  boots. 
From  the  new  location  she  proposes  to  regu- 
late that  portion  of  the  nation's  affairs  which 
surges  to  and  fro  under  her  windows  —  which 
causes  us  to  suspect  that  it  must  be  a  high  old 
nation  that  allows  its  affairs  to  go  "  surging  " 
around  in  80  disreputable  a  place.  We  are 
glad  the  Monitor  has  emerged  from  its  four- 
years'  dungeon  into  the  light  of  day,  and  we 
hoj)e  now  for  many  things.  Physiology  teach- 
es that  plants  raised  in  the  dark  have  ever  a 
sickly  and  a  wayward  life  —  but  the  Monitor 
has  prospered  in  spite  of  the  darkness — as  geese 
grow  fat  that  are  kept  in  cellars. 

Joking  aside,  brother,  the  Monitor'' s  success 
is  like  a  joy  unto  our  soul ;  we  rejoice  at  the 
new  offices,  and  we  think  Martha's  Vineyard  is 
as  far  ahead  of  Long  Branch  and  Newport,  as 
a  brass-band  is  superior  to  a  penny-trumpet. 


During  the  year  1872,  fifty-nine  fires  —  the 
largest  number  from  any  one  cause  —  originated 
in  Philadelphia,  from  the  explosion  of  coal  oil 
and  lamps,  and  about  100  deaths  were  caused 
from  these  fires  and  from  coal  oil  explosions, 
not  attended  by  fires.  This  is  an  enormous 
loss  of  life  and  property  to  be  charged  to  a 
single  cause,  in  a  single  city. 

The  number  of  deaths  from  similar  causes  in 
the  entire  Union,  during  1871,  was  about  3,- 
500  ;  and  probably  three  times  that  number 
were  more  or  less  severely  burned  or  maimed. 
— Scientific  Press. 


In  the  making  of  insurance  companies  there 
is  no  end.  Besides  the  large  companies  men- 
tioned from  time  to  time  in  our  column.'!,  al- 
most every  State  Legislature,  at  each  sitting, 
turns  out  a  whole  brood  of  little  "locals"  to 
prey  upon  the  gullible  public.  No  less  than 
six  new  companies  were  chartered  by  the  Legis- 
lature of  New  Jersey  during  its  last  session. 
We  would  be  glad  to  know  just  how  many  of 
these  frauds  are  bom  each  year  ;  but  many  of 
them  are  never  heard  of  outside  of  the  city  or 
town  that  is  cursed  with  their  presence,  until 
a  large  fire,  or  sometimes  a  very  small  one,  ter- 
minates their  feeble  career,  and  then  they  be- 
come famous  as  they  make  a  show  of  turning 
over  imaginary  aasets  to  a  receiver. 


One  of  the  great  Companie.s  of  the  United 
States  is  the  Charter  Oak  Life  Insurance  Com- 
pany. Few  companies  surpass  the  Charter  Oak 
in  volume  of  assets,  income,  and  policies  in 
force  ;  and  still  fewer  surpass  it  in  ratio  of  ex- 
pense to  income,  which  is  only  12.23  P®"^  cent. 
No  company  stands  higher  as  regards  the  char- 
acter of  its  business  and  the  security  of  its  in- 
vestments ;  few,  if  any,  companies  have  so 
small  an  amount  of  ' '  unrealizable ' '  assets, 
which,  in  a  company  whose  assets  now  reach 
the  enormous  sum  of  ten  million  eight  hun- 
dred thousand  dollars,  is  a  matter  of  no  small 
consideration.  The  Company  issued  over  five 
thousand  new  policies  in  1872,  and  had  an  in- 
come of  $4,102,917;  increasing  its  assets  dur- 
ing the  year  about  one  million  three  hundred 
thousand  dollars. 


Life  Business  in  England. — From  the  In- 
swance  Agent  and  lieview  of  London,  we  ga- 
ther the  following  figures,  showing  the  new 
life  business  in  that  country  for  1872  : 

Amount      No.  of     New 
Company.  Assured.  Policies.  Prems. 

Scottish  Provident £7.57,779  1,461  £22,326 

Briton (586,847  2,1:13  18,782 

English  and  Scottish  Law.    .  482.593  678  14,065 

Liverpool  &  London  &  Globe  400,0.')8  926  16,534 

National  Provident 342,850  736  11,189 

Equity  and  Law  Life 340,363  204  13,596 

LawLife 338,370  272  11,224 

Provident 334,350  711  11,044 

Star 306,740  988  9,285 

Commercial  Union . .  .• 290,303  502  11,716 

Leffal  and  General 285.500  189  9,0,89 

Economic 2.53,010  349  7,501 

Alliance 238,000  

Provident  Clerks.... 237,700  1,146  6,827 

Law  Union 205,955  2.53  8,488 

Friends  Provident 193.f.00  270  5,387 

London  Life  Association*.,..  174,000  155  6,091 

Mutual 96,506  189  3,113 

Sceptre 94,200  648  2,689 

National 71,000  

*This  is  for  six  months  to  Slst  December,  1872. 


The  Continental  Life  Insurance  Com- 
pany, of  New  York,  stands,  this  year,  third 
on  the  list  of  life  companies  as  regards  new 
policies  —  having  issued  12,010  new  policies  in 
1872.  This  Company  is  surpassed  by  no  other 
in  the  enterprise  and  skill  with  which  it  is 
managed.  Organized  as  late  as  1865,  only 
eight  companies  in  this  country  have  more  pol- 
icies in  force,  and  year  by  year  this  number 
will  decrease.  Nearly  a  million  dollars  were 
added  to  the  assets  of  the  Company  last  year, 
and  its  percentage  of  expenses  to  income  was 
three  per  cent,  less  than  in  1871.  With  a  to- 
tal income  of  over  three  million  dollars,  and 
an  able  corps  of  officers  and  agents  to  con- 
stantly increase  its  receipts,  the  Continental 
is  a  living  monument  of  the  power  of  per,sist- 
ent,  untiring  energy  and  perseverance,  skill- 
fully directed. 

Mr.  H.  H.  Blake  is  the  Company's  manager 
for  this  Coast,  and  is  a  good  representative  of 
a  good  Company. 


One  of  the  charges  made  against  the 
Knickerbocker  Life,  in  the  recent  imbroglio, 
was  that  it  had  paid  the  Spectator  $5,000  for 
two  editorials.  This  must  be  a  mistake.  The 
Goodsell's  are  too  honest  (?)  to  accept  such 
a  sum  without  tendering  a  quid  pro  quo  ;  and 
everybody  knows  that  they  could  not  have 
done  that,  had  the  said  editorial  filled  the 
whole  of  that  journal. 
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It  is  rumored  that  one  of  the  New  York 
fife  companies  is  about  to  re-insure  its  risks. 


Stock  Notes. — Sounds  made  by  Boston  in- 
surance men  after  the  fire,  said  to  surpass  the 
notes  of  the  robin'. 


A  majority  of  English  Life  Companies  do 
not  pay  over  one  per  cent,  of  net  premiums, 
as  commis-sions. 


The  total  death  losses  paid  on  this  Coast 
last  year,  by  all  the  Life  companies  doing 
business  here,  amounted  to  $958,222. 


Our  Ne-w  York  letter  is  full  of  spicy 
news,  published  in  this  issue.  Many  of  our 
readers  will  find  it  quite  interesting  to  them. 


Here  is  a  conun  Irum  from  the  Spectator : 
"  What  shall  we  do  with  our  Kerosene  incend- 
iaries?"    Here  is  the  answer:  "Catch  'em." 


The  communication  from  our  mining  corre- 
spondent, of  Colorado,  came  too  late  for  this  is- 
sue.    It  will  appear  next  month. 


Mr.  F.  L.  Jackson,  the  succe.ssful  special 
agent  of  the  Piedmont  and  Arlington,  is  on  an- 
other canvassing  tour  to  Merced  County. 


The  Clay  Insurance  Company,  of  New- 
port, enters  the  field  as  an  agency  company 
with  a  paid  up  capital  of  $200,000. 


The  Chronicle  has  made  another  happy  hit 
at  state  supervision  in  its  issue  of  April  3d. 
That  woodcut  is  full  of  logic.  It  is  truthful, 
and  will  have  a  good  effect. 


"  Gen.  Arthur  C.  Ducat,  the  well-known 
underwriter  of  Chicago,  sails  for  Europe  the 
last  of  this  month. " — Monitor.  Query.  How 
many  ducats  will  come  back  ? 


"What  is  the  editor  of  The  Insurance  Times 
up  to  now,  with  all  those  quotations  from.  "  Ste- 
phen English  ?  "  It  looks  like—' '  Behold,  what 
I  have  said  of  you  !     Now,  stand  by  me." 


J.  Montgomery  Foster,  Esq.,  has  been 
appointed  as  Commissioner  of  Insurance  for 
Pennsylvania,  under  the  new  law  just  passed 
by  the  Legislature  of  that  State. 


San  Francisco  has  at  last  got  the  epizooty 
— that  is,  the  horses  have.  Pedestrians  can  now 
cross  the  streets  without  danger  of  life  or  limb. 
A  large  fire  just  at  this  particular  time  would 
he  interestinor. 


Indianapolis,  Ind.,  after  much  labor  and 
trouble  on  the  part  of  its  fire  agents,  succeeded 
in  organizing  a  Board  of  Fire  Underwriters  ; 
but,  after  a  month  or  two  of  stormy  existence, 
a  little  local  bantling,  called  the  "  Franklin," 
is  about  to  prove  the  death  of  it. 


"  An  Oshkosh  life  insurance  agent  insures 
his  own  life  when  business  gets  dull.     He  car- 


ries $50,000,  and  is  smart  enough  to  keep  on 
friendly  terms  with  his  wife." — Exchange. 

Send  him  to  this  coast  and  she  will  not  be 
Ions:  in  learning  how  to  realize  on  it. 


We  are  indebted  to  the  American  Exchange 
and  Review  for  a  neat  little  pamphlet  contain- 
ing the  "Act"  of  the  Pennsylvania  Legisla- 
ture establishing  an  Insurance  Department  for 
that  State. 


The  chaiges  against  the  Knickerbocker 
Life  Insurance  Company,  have  been  proven 
false,  and  the  soundness  of  the  company,  and 
correctness  of  management,  have  been  demon- 
strated in  Court. 


The  insurable  property  of  London  is  esti- 
mated at  $7,000,000,000;  and  the  annual  pre- 
miums paid  for  insuring  such  portion  as  is  in- 
sured, at  $3,500,000.  Unless  property -holders 
carry  the  greater  part  of  their  own  risks,  insur- 
ance there  must  be  very  cheap. 


Bro.  Bombaugh,  of  the  Underwriter  and 
National  Economist,  has  a  good  word  for  the 
Coast  Review,  in  a  recent  issue  of  his  bril- 
liant paper.  The  good  opinion  of  no  one  could 
be  more  acceptable  to  us ;  for  we  think  no  one 
else  more  competent  to  judge  than  Dr.  Bom- 
baugh. 

The  Commercial  Fire  Insurance  Company  has 
removed  its  office  to  No.  228  California  street — 
basement  story  of  Tallant's  bank  building. 


Insurance  Commissioner  Foard  has  gone 
trout-fishing.  Mr.  Foard  is  entitled  to  some 
relaxation  after  the  months  of  hard  work  over 
the  statements  of  the  companies. 


The  Toledo  Mutual  Life,  of  Toledo,  Ohio, 
has  applied  for  admission  to  business  in  New 
York.  That  is  right.  Send  the  youngest  out 
and  let  him  travel  awhile — it  may  make  a 
man  of  him  yet.  Close  confinement  does  not 
conduce  to  health. 


Feunsylvania  is  at  last  afflicted  with  an 
Insurance  Department.  We  had  hoped  that 
the  bill  before  the  Legislature  of  that  State 
would  fail  to  become  a  law ;  but  we  have  been 
doomed  to  disappointment.  This  adds  one 
more  to  the  already  numerous  afflictions  of 
this  kind,  and  we  trust  it  will  be  the  last. 


The  Insurance  Charlatan,  whom  we  have 
been  threatening  for  the  last  two  issues,  has 
quit  insurance,  and  gone  into  other  business ; 
hence,  we  shall  make  no  mention  of  his  name, 
or  reference  to  his  former  disreputable  acts, 
unless  he  should  again  go  into  the  business  of 
soliciting  life  insurance. 


Edwin  Lewis,  Esq.,  the  General  Agent  of 
the  Washington  Life  for  this  Coast,  has  re- 
moved his  office  from  Kearny  Street  to  432 
Montgomery  Street,  up  stairs.  Mr.  Lewis  is 
doing  all  he  can  to  press  the  business  of  the 
Washington  in  this  field. 


Since  Mr.  Morse  failed  to  either  bribe  or 
scare  the  Coast  Review,  he  has  come  to  the 


conclusion  that  Mr.  H.  H.  Johnston,  of  the 
Union  Mutual,  furnishes  all  the  brains  and 
money  to  run  the  paper.  Johnston  says  he 
rather  likes  the  idea,  but  is  afraid  nobody  be- 
lieves it,  coming  from  such  a  source. 


Brigham  Young  has  resigned  his  position 
as  trustee  of  Zion's  Cooperative  (or  some  such 
name)  of  Salt  Lake.  He  don't  believe  half  so 
much  in  life  insurance  as  he  does  in  women; 
and  is  willing  to  resign  any  position  that  he 
holds  except  that  of  plural  husband.  Who 
would 'nt. 


The  Insurance  Index  (Cincinnati),  comes 
out  with  a  new  heading  and  slightly  altered 
title  ;  all  of  which  is  explained  by  a  "card"  on 
the  first  page,  in  which  one  of  the  men  that 
profess  to  own  the  paper,  charges  the  other 
with  being  "  another,"  which  he  probably  is, 
at  least  wanting  to  own  the  Index  is  cause  for 
suspicion. 


Fitzgerald  wants  $35,000  more.  Since 
the  piiblication  of  oiir  last  number,  Fitz- 
gerald has  brought  suit  against  us  for 
$35,000  upon  six  separate  causes  of  action 
based  upon  certain  articles  published  in  our 
March  and  April  numbers.  In  his  complaint  he 
again  reiterates  his  good  reputation  and  charac- 
ter, says  his  good  name  has  been  injured  by  us, 
etc.  This  suit  is  brought  in  the  same  court 
(3d  District)  that  the  $100,000  suit  was  origin- 
ally commenced  in,  but  by  different  attorneys, 
whom  we  will  not  advertise  by  naming. 


The  Union  Mutual  Life  Ins.  Co.,  has  re- 
moved into  its  magnificent  new  building.  No. 
153  Tremont  street,  Boston,  which  is  proving 
as  profitable,  as  an  investment,  as  it  is  desir- 
able for  a  permanent  location  of  the  company. 
The  "  Union,"  is  both  strong  and  great,  man- 
aged by  cool-headed  and  honest  men,  and 
worthy  of  all  the  liberal  patronage  that  it  is 
receivinor. 


The  Franklin  Life  Insurance  Company,  of 
Indianapolis,  intends  entering  Ohio,  Kentucky, 
and  Illinois  some  time  during  the  coming 
year.  The  Franklin  shows  assets  of  $308,158, 
and  liabilities  of  only  $193,452,  leaving  a  sur- 
plus of  $109,705.  It  is  managed  economically, 
and  with  proper  energy  displayed  by  its  offi- 
cers, it  will  doubtless  make  a  much  better 
showing  in  a  short  time. 


A  Fire  at  Sandy,  near  Salt  Lake  City,  on 
the  Utah  Central  Railroad,  burned  up  $15,000 
worth  of  charcoal,  and  cars  and  freight  of  an 
equal  value.  The  coal  was  fired  by  sparks  from 
a  locomotive,  and  fanned  into  a  flame  by  a  high 
wind.  The  Tribune  says  a  fire  engine  from 
Salt  Lake  City  played  on  the  fire  for  about  two 
hours  without  any  vLsible  effect. 


The  Index,  of  Cincinnati,  concedes  to  In- 
diana and  Missouri  the  honor  of  having  the 
meanest  set  of  men  in  their  legislatures ;  but 
when  it  comes  to  the  question  of  ignorance,  it 
wants  the  Ohio  legislature  to  have  a  show. 
Prythee,  brother,  what  wilt  thou  do  with  New 
York,  Michigan,  and  Pennsylvania  ? 
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The  Iiidu3trial  Monthly  (New  York)  for 
April  is  unusually  attractive.  This  excellent 
periodical  has  something  interesting  for  all 
classes  of  readers  ;  mechanics,  ni:.uufacturers, 
builders  and  insurance  men  will  all  find  in- 
structive and  entertaining  matter  in  each 
number  of  the  paper.  Published  by  the  Indus- 
trial Publication  Company,  176  Broadway, 
New  York. 


The  agency  office  of  the  Widow  and  Orphan 
Fund  Insurance  Company  has  been  removed  to 
Tallant's  new  bank  building,  on  the  comer  of 
Battery  'and  California  Streets.  The  agency 
will  have  the  splendidly  furnished  rooms  ad- 
joining the  bank,  on  the  first  floor  of  the  build- 
ing. The  Widow  and  Orphan  Fund  is  a  live 
Company,  and  its  agency  on  this  Coast  is  as 
enterprising  and  progressive  as  the  home  man- 
agement. 

WhUe  Fitzgerald  is  waiting  for  his  $135,- 
000,  he  is  earning  a  livelihood  by  selling  sonp. 
We  don't  mean  to  insinuate  that  there  is  any 
significance  in  Fitz  selling  soap,  any  more  than 
we  would  deplore  the  fact  that  the  aforesaid 
soap  has  no  moral-cleansing  properties.  Nei- 
ther do  we  wish  to  have  our  friends  infer  that 
a  man  would  naturally  go  into  the  Kixip  busi- 
ness after  working  for  the  General  Manager, 
Attorney,  A.  D.  1820,  etc.,  of  the  JEtna. 


The  Index  recommends  all  life  insurance 
companies  doing  business  in  Indianapolis  to  in- 
sert in  their  applications  for  that  place,  the 
question.  "Do  you  ever  drink  Bates'  House 
whisky?"  and  recommends,  if  he  answer,  yes, 
that  the  applicant  be  rejected,  no  matter  how 
good  his  record  may  be  otherwise.  Has  the 
Index  been  there  ?  If  so,  how  often  ?  And  is 
it  not  safer  across  the  "Rhine"  in  its  own 
city  ? 


The  Boston  Common  Council  have  granted  a 
license  to  S.  A.  Walker  &  Co.,  for  the  erection 
of  an  oil  factory.  At  the  same  meeting  it  was 
voted  inexpedient  to  erect  a  new  fire  and  police 
station.     Does  a  burnt  child  dread  the  fire  ? 

John  S.  Damrcll  has  been  reelected  chief  en- 
gineer of  the  Boston  fire  department.  The  epi- 
zootic is  accountable  for  his  runnino-  so  well. 
It  would  have  been  to  the  credit  of  the  malady 
if  his  had  been  among  its  discharges. — Insur- 
ance Chronicle. 


Our  New  York  Correspondent  says  that 
the  Legislative  Committee  on  Grievances  have 
found  that  Mr.  McCollough's  charges  against 
Mr.  Winston  and  the  Mutual  Life,  are  un- 
founded, and  that  Mr.  Winston  has  managed 
the  company  both  ably  and  honestly.  Let  us 
hope,  for  the  good  of  life  insurance,  that  this 
is  true.     Official   incompetency  and  rascality 


The  State  Investment  Insurance  Com- 
pany, of  this  city,  declared  a  dividend  of  one 
per  cent,  for  the  month  of  March ;  also,  Mr. 
Tyler  Curtis,  has  resigned  his  position  as  Presi- 
dent, on  account  of  ill-health. (?)  The  vacancy 
was  filled  by  electing  Mr.  Peter  Donahue, 
President ;  A.  J.  Bryant,  Esq.,  was  also  elected 
Vice-President.  Mr.  Bryant  is  the  General 
Agent  of  the  Brooklyn  Life. 


are  never  pleasant  to  contemplate,  and  such  a 
condition  of  affairs  as  McCollough  describes, 
cannot  help  but  injure,  if  (hoy  are  true,  the 
whole  system  of  life  insurance. 


^Ve  have  often  speculated  about  the  num- 
ber of  subscribers  to  the  Monitor.  The  editor 
of  that  paper  has  just  enlightend  us.  On  page 
293,  eighteenth  line,  righth-hand  column,  of 
the  April  number  of  that  journal  can  be  found 
the  exact  number— o??e  thousand  even.  Not 
one  OK  these,  however,  if  we  may  believe  the 
Monitor,  has  evers<>cn  it  in  the  "  broad  day- 
light" for  four  long  years.  We  say  with  that 
"  good  old  man,"  Rip  Van  Winkle,  "  what  a 
pity,  what  a  pity. ' ' 


We  publish  elsewhere  a  card  from  the  Gen- 
eral Agent  of  the  Now  England  Mutual  Life 
Insurance  Co.,  offering  a  reward  for  a  default- 
ing solicitor,  one  S.  D.  Whittaker,  formerly  in 
the  employ  of  that  Company  in  this  State.  If 
all  general  agents  would  follow  the  ex;vmple  of 
Mr.  Everson,  we  might  hope,  in  time,  to  "  thin 
out ' '  some  of  these  rascals.  At  least  it  is  chari- 
table to  warn  other  agents  of  their  danger  in 
employing  them. 

We  would  add  some  further  strictures  on 
the  character  of  Whittaker,  but  we  arc  fearful 
Morse  might  hunt  him  out  and  employ  him, 
and  sue  us  for  libel. 


Aha!  So  they're  after  you,  are  they, 
grandam  ?  Positively,  it  is  too  bad  for  any 
bantling  to  throw  stones  at  the  Monitor;  for, 
don't  you  see,  you  all  live  in  glass  houses,  and 
are  ever  liable  to  be  raked  over  the  ancestral 
knee  and  be  maternally  spanked !  Listen, 
now,  to  us  :  from  this  time  forward,  whosoever 
indulges  in  ill-natured  flings  at  the  Monitor, 
or  in  any  way  abuses  its  editor,  shall  l)c  hung 
up  by  the  ears  with  fishhooks  and  be  nibbled  to 
death  by  young  ducks.     Dammim  ! 


Fitzgerald  says  the  judgment,  if  any  be 
obtained  against  the  Coast  Review,  has  al- 
ready been  assigned  to  M.  P.  Morse,  general 
agent  and  attorney,  A.  D.  1820,  etc.  It  is 
probable,  also,  that  Morse  has  a  "royalty"  in 
the  forthcoming  history  of  Fitz's  life.  If  so, 
we  congratulate  him  upon  his  prospective 
wealth.  One  more  thing  is  needed  to  com- 
plete his  happiness— yes,  two  more  things,  viz. : 
a  cornstalk  fiddle  and  a  "  tom-tom." 


Boston's  burned  district  is  to  be  rebuilt 
on  a  plan  peculiarly  appropriate  for  the 
"  Hub,"  namely,  after  the  pattt>m  of  a  wheel, 
with  straight  streets  radiating  like  spokes  from 
a  common  centre,  and  a  curved  avenue  at  the 
periphery,  in  which  fellows  may  circle  till 
they  are  tired.  This  scheme  is  said  to  have 
been  proposed  for  London,  by  Sir  Christopher 
Wren,  and  will  doubtless  give  occasion  for  a 
formal  ceremony  of  Wren-ovation  when  com- 
pleted, in  the  Home  of  Jubilee. — Ghronicle. 


Tyler  Curtis,  who  very  mysteriously  left 
this  city  —  according  to  the  rcjjort  in  our  daily 
papers  —  on  Friday  of  last  week,  in  company 
with  his  new  wife  and  two  datighters,  for  New 
York  city,  did  not,  as  is  stated  in  the  Call,  owe 


the  State  Investment  and  Insurance  Company 
money.  Mr.  Curtis  was  President  of  the  State 
Investment,  since  its  organization,  up  to  about 
one  month  previous  to  his  departure  from  this 
city,  when  he  resigned,  and  left  the  Company 
with  his  account  balanced.  This  is  about  as 
near  the  truth  as  our  daily  papers  got  things. 
As  to  the  other  charges,  wo  know  nothing 
about  them. 


We  designed  in  our  last  issue  to  mention 
the  fact  that  the  town  of  Eureka,  Humboldt 
County,  in  this  State,  was  making  every  effort 
to  protect  the  property  of  its  citizens  from  the 
ravages  of  the  flames.  The  matter  was  over- 
looked in  the  April  issue,  and  our  memoranda 
were  lost.  Suffice  to  .say.  Eureka  has  one  steam 
engine,  and  has  ordered  another ;  also,  one  hand 
engine.  Particular  regard  has  been  paid  to  the 
proper  organization  of  the  fire  department,  and 
to  the  supply  of  water.  The  City  Board  has 
also  passed  stringent  resolutions  with  regard 
to  gasoline  and  coal  oil.  We  think  Eureka 
should  be  ranked  first  class.  We  will  give  in 
our  next  isstie  the  ordinance  passed  by  the 
Council,  and  all  particulars  pertaining  to  the 
matter. 


William  Li^ingBtDn,  of  Virginia  City, 
Nevada,  was  insured  in  the  Union  Mutual 
Life  Insurance  Company,  October  1870,  for 
$2,000.     He  committed  suicide  September  7th, 

1 87 1.  No  demand  was  made  upon  the  com- 
pany for  the  amount  of  the  policy  until  March 

1872.  Meantime,  one  AVarron  Heaton,  sub- 
agent  of  the  Pacific  Mutual  Life  Insurance 
Company  was  appointed  guardian  for  Living- 
ston's children,  and  brings  suit  for  the  amount 
of  the  policy.  It  is  rather  a  novel  occurrence  to 
find  an  action  of  this  kind  brought,  after  such 
a  lapse  of  time,  by  the  agent  of  another  com- 
pany, and  our  sloiK  reporter  is  out  to  investi- 
gate and  we  hope  he  will  be  ready  to  report  by 
next  issue. 


Valuable  Documents.— Two  of  the  most 
valuable  Life  insurance  documents  we  have 
ever  heard  of,  if  the  price  paid  is  any  crite- 
rion to  judge  by,  are  the  "  Thug  Warfare  in 
Life  Insurance,"  and  "The  Vindication  of 
the  Knickerbocker  Life  Insurance  Company," 
published  by  J.  H.  and  C.  M.  Goodsell,  of  New 
York.  They  will  be  furnished  to  any  com- 
pany desiring  them,  or  anything  similar  to 
them,  at  $2,500  each ;  and  they  are  dirt  cheap 
at  that,  for  the  purchasers  Avill  get  "personal 
services"  with  them.     Don't  all  bid  at  once. 


The  death-rate  among  the  children  of  the 
poorer  classes  in  England,  is  attracting  consid- 
erable attention.  It  is  so  much  in  excess  of 
that  of  the  middle  and  upper  classes,  that  it  is 
believed  other  than  natural  causes  have  opera- 
ted to  end  the  lives  of  the  little  ones.  Neglect 
and  inattention,  on  the  part  of  the  parents, 
rather  than  direct  murder,  is  charged. 

This  is  probably  another  form  of  euthanasia, 
in  which  the  parent  stands  sponsor  for  the  in- 
fant, who  yields  up  its  little  life  for  fear  of 
greater  suffering,  and  improves  the  condition 
of  the  parent  by  leaving  them  the  "burial 
money,"  and  relieving  them  of  the  trouble  of 
caring  for  it. 
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$100  Reward  ! 

Tho  above  reward  is  otteri'd  and  will  be  paid 
at  tho  office  of  tho  New  P'ngland  Mutual  Life 
Insurauco  Compauy,  in  this  city,  for  the  arrest 
and  conviction  of  S.  D.  Whittaker,  a  default- 
ing' solicitor  of  Siiid  Company. 

This  prince  of  scoundrels  is  a  native  of  Man- 
chester, England,  five  feet  six  inches  in  height, 
weighs  about  170  lbs.,  Horid  complexion,  blue 
eyes,  dark  hair,  and  full  dark  beard.  He  was 
last  seen  in  this  city  about  the  ist  day  of  March, 
1873.  Evidence  sufficient  for  a  conviction  for 
a  term  of  years  in  the  State  Prison  will  be  fur- 
nished on  notification  of  his  arrest. 

General  agents  and  insurance  companies  in 
this  country  and  Europe  will  do  well  to  keep 
a  sharp  lookout  for  this  confidence  operator. 
W.  EvRHSON",  General  Agent. 


Our  Grandmama,  the  "Monitor,''  treats  us 
tliLs^'moufh  to  four  pages  of  dish-water  upon 
the  subject  of  "  Rats,"  a  "  temperance  tract," 
by  Juniper  Chncklehead,  or  something  of  that 
sort ;  the  moral  of  which,  so  far  as  we  have 
been  able  to  discover  it,  is  to  inculcate  the  im- 
mense good  to  be  evolved  from  an  occasional 
attack  of  delirium  tremens  and  a  phantom  army 
of  rats — as  exemplified  in  the  history  of  an  im- 
becile named  Vayne,  who  had  an  interview 
with  the  devil,  after  tho  manner  of  our  friend 
McSilkcy  —  which  the  same  is  dead  now,  and 
he  stinketh.  Such  a  plenitude  of  twadle  we 
have  seldom  seen  crowded  into  the  small  com- 
pass of  two  leaves.  Is  it  possible  there  really 
is  no  fool-killer  in  New  York  ? 


The  "Index"  charges  us  with  having  joined 
the '  'car  tooners ' '  with  a  set  of  "vile  wood-cuts. ' ' 
Well,  perhaps  it  is  so  ;  the  Inde'.i;  ought  to  be  a 
good  judge  of  such  matters  from  the  society  it 
has  been  keeping  of  late,  particularly  the 
"vile"  part  of  it.  But  as  to  the  "Martyr" 
question,  we  will  only  say  that  the  Coast  Re- 
view needs  no  such  advertisement ;  and  we 
might  also  add,  asks  for  no  sympathy.  It  is 
fully  capable  of  taking  care  of  itself. 


The  Security  Life,  of  New  York,  closes  the 
year  of  1872,  with  gross  assets  of  $3,527,911, 
and  liabilities  of  $3,156,095,  leaving  a  surplus 
of  $371,816.  The  total  income  for  the  year 
amounted  to  $  i  ,563,038 ;  and  the  expenditures, 
to  $1,284,394,  of  which  amount  $864,274,  were 
for  death  claims  and  dividends.  The  Security 
is  a  safe,  economical,  and  well-managed  com- 
pany. It  is  liberal  with  its  policy-holders, 
and  prompt  in  all  of  its  dealings,  and  we  take 
pleasure  in  recommending  it  to  oiir  readers,  as 
in  every  way  worthy  of  their  patronage. 


The  Spectator  has  a  "  Plan  for  the  reduc- 
tion of  Working  Expenses."  So  have  we — ex- 
pressed after  the  fashion  of  that  profound 
thinker,  Wilkins  Micawber,  Esq.: 

£    s    d 

Income I   10     o 

Outgo I     9     6 


£    s    d 

Income i     9    6 

Outgo I   10    o 


Result.  .Misery  !  !  Result .  Happiness  !  I 
And  we  are  willing  to  wager  that  there  is 
more  wisdom  in  this  philosophy  of  Micaw- 
bcr's,  which  everybody  can  see  through  at  a 
glance,  than  in  the  whole  sixty-four  pages  of 
the  Speclntor,  which  nobody  would  think  of 
understanding. 


Had  every  man,  engaged  in  insurance  so- 
liciting, cuufiued  himself  to  the  advocacy  of 
life  insurance  in  general,  and  persistently  re- 
fused to  decry  the  merits  of  other  companies, 
or  to  take  unfair  advantages  of  other  agents  ; 
or  to  make  comparisons,  seemingly  plausible, 
but  really  dishonest — in  fact,  had  no  resort 
been  had  to  dishonest  means  to  procure  busi- 
ne.s8,  there  would,  to-day,  be  no  enemies  of  in- 
surance, and  thousands  would  be  enjoying  its 
blessings  who  now  consider  it  a  fi-aud. 


Fitzgerald,  alias  Payne,  Wilson,  etc.,  etc., 
says  he  has  just  completed  a  history  of  his  life, 
which  he  has  been  writing  up  for  some  time, 
and  proposes  to  publish  it  soon.  It  cannot  be 
of  much  interest,  for  the  reason  that  his  recol- 
lection Ls  so  bad  that  he  cannot  have  remem- 
bered the  one  hundredth  part  of  himself. 
Like  the  famous  "joint  snake,"  which  sepa- 
rates into  a  number  of  divisions  when  it  is  at- 
tacked, ho  has  been  divided  so  often  that  it  Ls 
difficult  for  him  to  get  himself  together  again 
in  good  order  ;  hence  the  cause  of  his  deficient 
memory.  We  opine  that  it  would  take  spec- 
trum analysis  to  detect  in  this  written  life  of 
his  the  one  essential  commodity  in  all  history 
— truth. 


The  Monitor  makes  the  astounding  an- 
nouncement that  a  new  life  company  is  being 
organized  at  Scranton,  Pa.,  with  a  capital  of 
$1,000,000;  but  it  does  not  tell  us  how  much 
is  to  be  paid  up  in  cash,  or  whether  it  is  to  be 
a  Stock  or  Mutual ;  but  it  does  tell  us  that  the 
President  of  a  Canal  Company  is  to  be  Presi- 
dent of  this  millionaire.  What  a  farce  !  But 
after  all,  we  arc  not  so  svire  that  this  is  not  a 
good  arrangement ;  for  if  the  thing  should 
prove  unwieldy  or  obstinate,  he  inight  float  it 
upon  his  canal  ;  or — drown  it.  We  cannot  see 
what  the  Monitor's  "buck"  has  got  to  do 
with  it,  though. 


Insurance  journals  are  still  discussing  the 

question,  "do  mice  like  to  play  with  matches  ?" 
We  thought  the  question  had  been  settled  long 
ago.  We  once  found  as  many  as  two  dozen 
matches  that  had  been  ignited,  but  went  out 
immediately,  on  a  high  shelf  in  an  old  store- 
room. The  circumstances  left  no  doubt  that 
they  had  been  carried  there  by  mice  and  ignit- 
ed by  rubbing  against  the  wall  as  they  were 
carried  along  in  the  mouths  of  the  mice. 


The  Chronicle  gives  the  following  list  of 
the  dividends  paid  thus  far  to  creditors,  by  the 
bankrupted  Boston  insurance  companies : 

Company.  Ptr  Ct.  Amount. 

BoBtoii.... y3H  $(110,746 

Bovlston 30  550.000 

City       40  2(!1,000 

Eliot 25  401,872 

Exchange 30  195,152 

Firenieu's 25  051,809 

Franklin 20  398.486 

Howard 25  200,595 

Lawrence 33'i  230,551 

Manufacturers' 40  C47.4S0 

Massachusetts  Mutual 35  441,700 

Merchants' 20  493.679 

Mutual   Benefit 25  254,000 

Mechanics'  Mutual 45  592,591 

National 30  291,582 

Neptune 25  528,099 

North  American 60  4H9,«22 

Prescott 30  198.890 

Shoe  and  Leather 25  428,000 

Suffolk 30  189.982 

Tremont 30  183  303 

Washington 50  500,182 


Insurance  Times. — We  are  in  receipt  of 
th(!  March  number  of  this  journal,  which,  not- 
withstanding tho  imprisonment  of  its  editor, 
is  just  as  full  and  as  spicy  as  ever.  Mr.  En- 
gli.sh  is  eviden  ly  makii'g  use  of  everything 
he  can  command  to  overthrow  Mr.  Winston, 
and  defeat  him  in  his  eft'ort  to  get  judgment 
against  the  Tamest  and  its  editor  for  libel. 
We  must  say  frankly  that  we  admire  his  pluck 
and  enterprise  in  this  matter,  and  if  he  fails 
to  defeat  the  suit  on  the  part  of  the  Mutual 
Life  and  its  president,  it  will  not  be  because 
he  has  not  been  active  enoiigh  in  his  efforts  to 
do  so,  and  energetic  in  hunting  up  and  mak- 
ing use  of  every  weapon  that  can  be  found 
against  liis  adversaries. 


Though  a  little  lato,  we  publish  the  follow- 
ing rhymes,  said  to  be  from  the  pen  of  the  great 
actuary,  Elizur  Wright : 

Uncle  Sam  had  a  roost  for  his  hens. 
Where  they  roosted  by  thousands  and  tens, 
The  motion  to  rob  it  was  Ben's. 
"Hired  men  of  my  uncle,  I  feel," 

Said  Ben,  in  a  solemn  appeal, 
"Low  wages  do  tempt  us  to  steal." 
The  force  of  this  moral  idee 
Was  so  mighty  and  powerful,  you  see. 
Not  to  do  it  they  eould'nt  agree. 

So  the  hearties  they  gave  Ben  a  boost, 
Aixd  his  fingers  they  suddenly  noosed 
Two  pullets  per  man  from  the  roost. 
Uncle  Sam  is  now  watchihg  the  spot, 
To  discover  a  man  who  will  not 
Go  home  with  afoul  in  his  pot. 


"Absolutely   the   Best  Protection 
Against  Fire." 


BABCOCK  FIREJXTINGUISHER! 

STATIONARY  TANKS, 

SELF-ACTING  ENGINES, 

HOOK  AND  LADDER  TRUCKS. 

m°  SEND  FOR  RECORD."^ 

R.  B.  IRWIN  &  CO. 

General  Agents  for  the  Pacific  Coast. 


\¥.  B.  MURDOCH,   I.ocul    Agent, 

812  California  Street,  S.  F. 


James  G.  Steele  &  Co. 


ies, 


521   Montgomery  Street, 


Bet.  Clay  and  Commercial,  San  Francisco 
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I<^I,SX©  ^"l^^K^Ofif),  PfeA  JOSK  S.   dSf;f(OI,I<,  Vide  PfeA.  JO^.   C^^dlvSoX,  ^ed'y. 

SCHB.SZBSB.  (&  aOT^SZiZi,  General  Agents. 

OFS^ICJE:     41      S  E  C  O  IST  ID     STI^EET,      S -A- C  rt  uA- IVE  E  IST  T  O  - 


ASSETS,    JANUARY    I,    1873,  .  -  -  -  . 

LIABILITIES,   JANUARY    I,    1873,  .... 

SURPLUS    AS    REGARDS    POLICY-HOLDERS,       - 
RESERVE    AND    ACCUMULATION    FOR    POLICY-HOLDERS, 


$1,064,320.42 
608,683.24 
457,636.14 
677,805.80 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF  CALIFORNIA  is  the  ONLY  com- 
pany on  this  Coast  issuing  Policies  ^vhich,  by  the  lavrs  of  CaHfomia,  are  non-forfeitable,  and  exempt 
from  execution. 

O  Gr  fL  Z2  S  S  3 


INCOME.  ASSKTS. 

1868 $137,609  77 1565,542  03 

1869 $324,269   10 $656,852   16 

1870 412,792  95 816,436  69 


ICELAND  STANFORD,  President  of  the  Central 
P.icific  Railroad,  Sacramento. 

NEWTON  ROOTII,  (Jov.  of  Cal.,  Sacramento. 

EDGAR  MILLS,  Tres't  of  the  National  Gold 
Rank  of  D.  0.  MilLs  &  Co.,  Sacramento. 

ROBERT  HAMILTON,  Raker  &  Hamilton,  Ag- 
ricultural Warehouse,  Sac.  and  S.  F. 


INCOME.  ASSETS.  *! 

1871 430,082  88 985,886  28 

1872 463,701  99 1,064,320  42 


X3  O  17  O  XI.  S  : 

SAMUEL    LAVENSON,    Locke    k    Lavenson, 

Merchants,  Sacramento. 
LEONARD  GOSS,  ARriculturalist,  Sononna  Co. 
FRANK  MILLER,  Cashier  of  the  National  Gold 

Bank  of  D.  O.  Mills  &  Co.,  Sacramento. 
L.  A.  BOOTH,  Capitalist,  Oakland. 
D.  W.  EARL,  Forwarding  Merchant,  Sac. 


JAMES  CAROLAN,  J.  k  P.  Carolan,  Merchants, 

Sacramento. 
W.  E.  BROWN,  Director  C.  P.  R.  R.,  Sac. 
E.  B.  MOTT,  Merchant,  Sacramento. 
J.  H.  CARROLL,  Capitalist,  Sacramento. 
L.  S.  ADAMS,  Adams,  McNeill  &  Co.,  Sac. 
ROBERT  WATT,  ex-State  Controller,  S.  P. 


Capital, «750,000.00. 

Home  Mutual  Insurance  Company 


OF    CALIFORNIA. 


FZB.S    iilTD    MAB.ZITS. 


Principal    Office,    No.    433    California    Street,    San    Francisco. 

C^^g^IFITA  Ti, ^1,000,000.00 

Ot  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oregon.  This  Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


SAN  FRANCISCO. 

George  H.  Howard, 
F.  D.  Atherton, 
H.  F.  Teschemacher 
Alex.  B.  Grogan, 
Wm.  H.  Howard, 

A.  W.  Bowman, 

B.  S.  Hobbs, 

C.  M.  Hartshorne, 

D.  Conrad, 
Wm.  H.  Moor, 


G.  S.  Johnson, 
H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cyrus  Wilson, 
W.  H.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garratt, 
C.  Waterhouse, 
Chas.  R.  Story. 


OREGON  BRANCH. 

P.  Wasserman, 

B.  Goldsmith, 
L.  P.  Grover, 
D.  Macleay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Hamilton  Boyd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  Lohman, 
Julius  Wetzlar. 
Julius  Wetzlar,  Man'r. 
L  Lohman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.  H.  Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN   JOSE    BRANCH. 

T.  Ellard  Beans, 
Josiah  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARYSTILLE. 

D.  E.  Knight. 

SAN  DIEGO. 

A.  H.  Wilcox. 

GRASS    VALLEY. 

William  Watt, 
Robert  Watt. 

NEVADA. 

T.  W.  Sigourney. 


-«♦•-»—♦►- 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIQELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 
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MINING   DEPARTMENT. 


Yol.  IV.         May,  1873.  '^o.  2. 

$2.50  per  Annum.      25  cts.  Single  Copy. 


EILEY  &  EDWARDS,  Editors  and  Pul)nsher3 
Office,  535  California  St.    San  Francisco. 

SPECIAIi    NOTICE. 


George  Pierson,  Esq.,  is  our  agent  for  Salt 
Lake  City  unJ  vicinity  for  the  Coast  Review,  and 
our  resjuiar  correspondent  for  Utah  Territory. 

T.  F.  Van  Wagenen,  Esq.,  is  our  agent  for 
Georgetown  and  vicinity  for  the  Coast  Review, 
and  our  regular  correspondent  for  Colorado. 

These  gcntlenien  arc  tliorougiily  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  them. 

RILEY  &  EDWARDS, 

PrULlSHERS. 


THE  MINING  REVIEW, 

EDITED  AKD  PUBHSHED  BT 

T.  F.  VAN  WAGENEN, 


Georgetown  f 


COLOJtADO. 


A  Monthly  Journal,  devoted  to  the  Ad- 
vancement of  tlie  Mining  Inter- 
ests of  Colorado  Territory. 

The,  Rtvieut  will  contain  brief  accounts  of  the  dis- 
covery and  past  history  of  the  i)rincii3al  mines  of  Col- 
orado, together  with  complete  and  accurate  descrip- 
tions of  their  present  imijrovemeuts  and  develop- 
ments. The  modes  of  occurrence  of  ores  in  different 
mines,  their  character  and  value  will  be  fully  des- 
cribed, and  the  yields  of  the  various  districts  of  the 
Territory  will  be  presented  in  statistical  form. 

Terms  :  S3  per  annum  ;  single  capy,  25  cents.  Lim- 
ited space  devoted  to  advertisements.  Specimen  copies 
sent  on  application. 

Established  1851. 

PACIFIC     IRON    WORKS. 

OFFICE,    127    FIRST    STREET, 

San    Francisco. 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 


EDITORIAL,    ETC. 


Mines  and  Mining— Ancient  and  Modern. 


Steam  Engines  and  Boilers,  Marine  and  Stationerj',  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
scription. 

1^^"  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Huntoon's  Celebrated 

Patent  Governor.  GODDARD  &  CO. 


CHEAP  ARTICLES 

Are  generally  the  Dearest  in   the  end. 

There  is  one  exception   to  this  rule. 


THE 


rUOTOGlUPHS 

Taken  at  \Vm.  Smew's,  No.  115  Kearny  Street. 

ARE   NOT   ONLY   THE 

CHEAPEST  BUT  TUE  BEST. 


REMBRANDT  CARDS 

The  best,  $2  per  dozen,  the  same  that  cost  $4  per  dozen 
on  Montgomery  Street. 


Sixteen  hundred  years  before  our  Saviour's 
time,  the  patriareh  Job  described  the  various 
systems  of  mining  as  carried  on  in  his  day,  as 
that  of  undermining  mountains  and  letting  on 
the  waters  (floods)  to  wash  away  the  dirt  and 
reveal  the  gold ;  also,  damming  up  the  rivers 
and  revealing  the  gold  that  was  among  the 
sands  and  gravels  of  the  river-beds.  This  is 
the  earliest  record  of  mines  and  mining  we 
have ;  and  by  a  perusal  of  the  twenty -eighth 
chapter  of  Job  the  reader  will  be  struck  with 
the  fact  of  Job's  thorough  knowledge  of  sci- 
ence, and  especially  striking  is  the  fact  that 
while  the  scientific  schools  have  but  recently 
(or,  at  least,  comparatively  so)  accepted  the 
theory  of  the  molten  condition,  of  the  interior 
of  the  earth,  it  was  a  scientific  fact  stated  by 
Job,  without  hesitation,  3,400  years  ago. 

"Gold,"  says  Pliny,  "  is  the  most  precious 
metal  found,  because  it  is  the  only  metal  which 
loses  nothing,  or  almost  nothing,  by  the  fire, 
not  even  of  funeral  piles,  or  conflagrations,  in 
which  the  flames  are  most  violent.     It  is  even 
said  to  be  better  for  having  passed  through  the 
fire  several  times.     It  is  by  fire,  also,  that  proof 
is  made  of  it — for  when  it  is  good  it  takes  its 
color  from  it.     This  is  called  refined  gold ;  and 
what  is  wonderful,  is,  that  the  hottest  charcoal 
has  no  effect  on  it — it  requires  the  most  intense 
clear  heat,  with  a  little  lead  tlirown  in  to  re- 
fine.     Again,  gold  loses  much,  less  than  any 
other  metal  by  use,  while  silver  will  soil  the 
hands ;  which  is  a  proof  that  it  wastes  and  loses 
its  substance  more  easily.     Gold  is  also  the  only 
metal  that  contracts  no  rust ;  it  al.so  resists  acids 
which  will  melt  and  subdue  all  other  matter ; 
it  also  extends  better,  and  will  divide  into  a 
greater  number  of  particles  than   any  other 
metal  —  for  one  ounce  of  gold  can  be  beaten 
into  750  leaves,  each  fom-  inches  square,  and  it 
can  be  spun  and  wove  like  wool  into  any  form." 
And  in  this  connection  we  note  that  Agrippina, 
the  mother  of  Nero,  when  the  Emperor  Claud- 
ius, her  husband,  gave  the  people  the  repre- 
sentation of  a  sea-fight,  appeared  in  a  long  robe 
made  entirely  of  gold  cloth,  without  any  mixt- 
ure whatever. 

The  product  of  the  gold  and  silver  mines  of 
the  old  world  was  the  principal  source  of  wealth 
to  the  ancients.  Diodorus  says,  ' '  The  gold  and 
silver  mines  of  the  Carthaginians  in  Spain  were 
an  inexhaustible  fund  of  wealth,  that  enabled 
them  to  sustain  such  long  wars  with  the  Ro- 
mans." The  Phoenicians  were  the  first  to  ap- 
preciate the  value  of  the  precious  metals ;  and 
taking  advantage  of  the  ignorance  of  the  na- 
tives, they  bartered  wares  of  little  value  with 
them  for  gold  and  silver  ores,  and  thus  amassed 
great  wealth.  The  Carthaginians  becoming 
masters  of  the  country,  they  dug  deeper  into 
the  earth  than  the  old  inhabitants  of  Spain  had 
done,  and  received  a  rich  reward  for  their  labor ; 
and  when  the  Romans  had  dispossessed  the  Car- 
thaginians they  penetrated  still  deeper  ii>to  the 
mines,  and  drew  an  immense  revenue  there- 
from. They  however  at  first  encountered  diffi- 
culties, that  were  not  apprehended,  by  the  floods 
of  water  which  broke  in  ujxDn  them,  and  were 
obliged  to  suspend  t|ie  work  until  they  obtained 


pumps,  which  were  invented  by  Archimedes 
while  he  was  in  Egypt.  By  the  aid  of  thefe 
pumps  they  were  enabled  to  drain  the  mines 
and  proceed  with  the  work,  which  yielded  im- 
mensely. Vast  multitudes  of  slaves  were  worked 
in  those  mines  ;  and  the  avarice  of  the  owners 
was  so  great,  and  their  estimate  of  life  so  little 
in  comparison,  that  the  slaves  were  worked  con- 
stantly day  and  night,  and  great  numbers  per- 
ished. At  one  time  over  forty  thousand  slaves 
were  employed  in  the  mines  of  New  Carthage, 
and  furnished  the  Romans  with  vast  sums  of 
<rold  and  silver. 

The  original  discovery  of  the  precious  metals 
must  have  been  purely  accidental,  for  there  is 
nothing  more  hidden  in  nature,  being  buried 
deep  in  the  earth,  or  as  imperceptible  dust  mixed 
with  the  sands  and  gravel  of  the  ancient  river- 
beds. But  man,  the  lord  of  this  lower  creation, 
has  surmorinted  all  difficulties,  and  by  oft  re- 
peated experiments  has  attained  to  that  degree 
of  scientific  knowledge  which  enables  him,  with 
apparent  ease,  to  discover  the  hidden  treasure, 
and  the  means  to  possess  himself  of  it.  Cicero 
says,  "  The  Gods  had  in  vain  formed  the  pre- 
cious metals  in  the  bowels  of  the  earth,  if  they 
had  not  voiichsaf(;d  to  teach  man  the  means  by 
which  he  might  obtain  them." 

With  our  knowledge  of  the  present  systems 
of  mining,  we  are  impressed  with  the  fact  that 
the  people  of  oiur  day  have  not  improved  so 
greatly  upon- the  methods  of  mining  over  the 
ancients,  as  many  apprehend.  We  shall,  in  its 
proper  place  in  this  article,  detail  the  various 
processes  in  mining,  though  briefly,  as  at  pres- 
ent employed,  as  illustrative  of  this  fact. 

Pliny  says,  "Gold  is  extracted  from  rivers, 
the  bowels  of  the  earth,"  (ancient  river-beds,) 
"or  the  ruins  of  mountains,  by  undermining 
and  throwing  them  down."  Here  we  have,  in 
his  time,  " Placer  Mining, "  "Bar  Diggings," 
"Hydraulic  !Mining,"  and  "Quartz  Crush- 
ing," as  in  our  day. 

The  placer  mines  mentioned  in  history  were : 
on  the  banks  of  the  Tagus,  in  Spain ;  the  Po,  in 
Italy  ;  the  Hebras,  in  Asia  ;  the  Pactolus,  and 
Ganges,  in  India ;  and  the  rivers  of  France  and 
Spain.  The  process  of  gold  -  washing,  as  de- 
scribed by  Pliny,  was  as  follows,  and  is  sub- 
stantiallj'  the  same  as  now  employed.  He  says, 
"As  soon  as  the  gold  is  discovered,  the  water  - 
must  be  turned  off,"  (dam  up  the  river,  and 
change  its  current,  as  is  done  at  the  present 
time)  "  the  ore  is  dug  and  carried  away,  and 
put  in  proper  lavers ;  a  stream  of  water  is  poured 
in  continually,  in  proportion  to  the  quantity  of 
ore  to  be  washed,  which  is  stirred  with  an  iro^ 
fork  till  nothing  remains  in  the  lavers  but  a 
sediment  of  black  sand,  with  which  the  gold 
is  mingled ;  this  sediment  is  put  into  a  large 
wooden  dish,"  (or  washer)  "in  which  four  or 
five  deep  lines  are  cut,  and  by  washing  and 
stirring  it  well  in  several  waters,  letting  the 
refuse  matter  run  off,  nothing  remains  but  pure 
gold-dust."  He  further  says,  "  It  is  the  good 
fortune  frequently  to  find  gold  on  the  surface 
of  the  earth,  and  that  in  Dulmatia  as  great  a 
quantity  as  fifty  pounds  a  day  had  been  found 
in  this  manner. ' '  The  method  given  by  Diodo- 
rus for  reducing  gold  ores  is  as  follows :  "  When 
the  metallic  stone"  (quartz)  "is  brought  out 
of  the  mine,  it  is  broken,  pounded,  washed,  and 
put  into  a  furnace ;  the  first  melting  is  called 
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silver,  for  there  is  always  some  of  it  mingled 
with  the  gold  ;  the  scum  Avhich  rises  is  the 
dross  of  the  metal  which  the  fire  throws  off, 
and  is  not  ijcculiar  to  gold,  but  common  to  all 
metallic  bodies.  This  dross  is  not  thrown  away, 
but  is  pounded  and  calcined  over  again,  to  ex- 
tract what  metal  may  be  in  it.  The  ci-uoible 
in  which  this  process  is  carried  on,  is  made  of  a 
certain  white  earth,  called  Tascaniixm  ;  there  is 
hardly  any  other  substance  which  will  bear  the 
excessive  heat  to  which  it  is  subjected  ;  this  re- 
fined gold  is  very  precious,  but  costs  infinite 
pains  to  get  it.  Slaves  and  criminals  con- 
demned to  death,  are  employed  in  working  the 
mines,"  and  it  seems  that  the  thirst  for  gold 
had  extinguished  all  sense  of  humanity  ;  for  he 
observes,  further,  "These  unhappy  creatures, 
laden  with  chains,  were  allowed  no  rest,  either 
by  night  or  day,  and  were  treated  with  excess- 
ive cruelty ;  and  to  deprive  them  of  all  hopes 
of  escape  by  bribing  their  guards,  soldiers  were 
placed  over  them  who  spoke  a  language  which 
they  did  not  understand." 

Let  us  now  notice  briefly  the  system  of  hy- 
draulic mining  employed  in  ancient  times  in 
Southern  Europe,  and  especially  in  Spain.    The 
historian  says  :  "The  mountains  of  Spain  were 
dry  and  barren,  and  obliged  to  yield  up  their 
gold  to  make  amends  in  some  mea.surc  for  their 
Bterility  in  everything  else."      "The  work," 
says  Pliny,  "begins  by  cutting  great  holes  to 
the  right  and  left  into  the  interior  of  the  mount- 
ain.    Before  any  great  progress  is  made,  great 
flaws  appear  in  the  earth,  which  falls  in,  and 
frequently  crushes  the  poor  miners  to  death  ; 
it  is  therefore  necessary  to  form  good  arches,  at 
proper  distances,  to  support  the  hollowed  mount- 
ain.    There  are  great  rocks,  which  have  to  be 
broken  by  fire  and  vinegar  ;  but  a.s  the  smoke 
and  steam  soon  suffocates  the  workmen,  it  is 
necessary,  as  the  work  advances,  to  break  them 
with  picks  and  bars,  and,  as  the  large  pieces  of 
stone  are  cut  away,  they  are  passed  from  hand 
to  hand  and  shoulder  to  shoulder  till  thrown 
out  of  the  mine,  only  the  hindcrmost  workmen 
seeing  the  daylight,  all  others  working  by  lamps 
or  torches,  and  thus  they  continue  for  months. 
If  the  rock  is  found  to  be  too  large,  they  tun- 
nel around  it ;  when  they  have  excavated  suffi- 
ciently, they  cut  away  the  props  of  the  arches, 
commencing  with  those  at  the  extremities  of 
the  subterranean  passages,  and  so  continue  to 
do,  until'  the  mountain,  sapped  on  all  sides, 
falls  upon  itself  and  breaks  to  pieces,  with  a 
dreadful  noise.     The  victorious  workmen  then 
enjoy  the   sight  of  nature   overturned.      The 
gold,  however,  is  not  yet  found ;  this  is  only 
the  prelude  to  new  toils,  for  the  waters  of  the 
higher  neighboring  mountains  must  be  carried 
through  very  long  trenches,  in  order  to  their 
being  poured  with  impetuosity  upon  the  ruins 
thus  formed,  to  wash  aw^ay  the  debris  or  loos- 
ened mass  cf  earth  and  stones,  and  separate  the 
gold  from  the  sand  and  gravel  underneath ;  for 
this  purpose  new  canals  must  be  made,  some- 
times higher  or  lower,  according  to  the  ground. 
The  level  must  be  well  placed,  and  the  heights 
well  taken  in  all  the  places  over  which  the  tor- 
rent is  to  pass  to  the  lower  mountain  that  has 
been  fhrown  down,  in  order  that  the  water  may 
have  sufficient  force  to  separate  the  gold  ;  the 
workmen  make  it  fall  from  the  greatest  height 
they  can,  and,  to  remedy  the  inequality  of  the 


grotmd  in  its  course,  wooden  sluices  are  made, 
and  if  the  way  is  impeded  by  large  rocks,  they 
arc  hewn  down,  and  tracks  cut  in  them  for  the 
wood-work  which  is  to  receive  and  continue  the 
canal.  Having  united  the  waters  of  tl  c  high- 
est neighboring  iTiountains  in  great  reservoirs, 
they  oj)on  the  sluices  from  the  reservoirs,  from 
wh'jnce  the  water  falls  in  a-violent  torrent,  and 
carries  away  all  before  it,  even  large  rocks  ; 
and  to  prevent  the  gold  from  being  carried  off 
with  the  current,  dams  are  built  at  proper  dis- 
tances. The  gold  is  thus  collected  in  the  fine 
sand — the  refuse  passing  off  with  the  flood." 

In  this  account  we  have  the  system  of  sluices 
and  hydraulic  mining  as  at  present  employed 
in  California,  with  the  exception  of  undermin- 
ing the  mountains  before  letting  on  the  water ; 
which,  in  these  days  of  expensive  labor,  could 
not  be  made  profitable. 

As  an  evidence  of  the  productiveness  of  the 
mines  in  Spain,  Pliny  says,  ' '  The  mines  that 
were  op;-ned  and  worked  by  Hannibal's  orders 
subsisted  above  three  hundred  years,  and  were 
still  in  hLs  day  known  by  the  names  of  the  first 
discoverers,  who  were  Carthaginians. 

One  muie,  the  Bebulo,  Hannibal  tunneled  to 
the  extent  of  4, 500  feet,  and  extracted  from  it 
300  pomids  of  silver  per  day." 

Philip,  father  of  Alexander  the  Great,  had 
gold  mines  near  Pidna,  in  Macjedonia,  from 
which  he  drew  annually  $15,000,000;  he  had 
also  other  mines  of  gold  and  silver  in  Thessaly 
and  Thrace,  which  were  very  productive.  The 
Athenians  had  several  silver  mines,  and  Xcno- 
phon  mentions  many  citizens  who  were  greatly 
enri(;hed  by  them.  Hipponicus  owned  six  hun- 
dred slaves,  and  Nicias,  who  was  killed  in  Sici- 
ly, had  one  thousand,  which  they  hired  out  to 
work  in  the  mines  for  one  olwli  —  about  two 
cents  of  our  money  —  each  a  day,  clear  of  all 
charges.  Xenophon,  who  was  ever  alive  to  the 
interests  of  the  commonwealth,  insisted  that 
the  Republic  itself  should  work  the  mines  in 
its  own  name,  and  for  its  own  advantage,  with- 
out being  in  fear  of  injuring  private  individu- 
als, because  mines  were  not  wanting  to  work- 
men, but  workmen  to  the  mines — in  other 
words,  the  mines  were  so  many,  and  so  pro- 
ductive, that  individuals  could  not  monopolize 
them.  But  of  the  mines  of  the  old  woild,  those 
of  Spain  were  the  most  productive  of  all. 

There  were  private  persons  among  the  an- 
cients who  had  immense  revenues.  Ptolemy, 
a  private  person  in  the  time  of  Pompey,  main- 
tained eight  hundred  horse  at  his  own  expense, 
and  had  generally  a  thousand  guests  at  his  ta- 
ble, who  had  each  a  gold  cup,  that  was  changed 
at  every  course.  Pythius,  of  Bythinia,  nuxde 
king  Darius  a  present  of  the  plantain  and  vine, 
so  greatly  extolled  in  history,  both  of  solid  gold. 
We  read  in  Plutarch  of  vast  sums  carried  to 
Rome  for  the  triumphs  of  her  several  victorious 
generals  ;  also,  of  the  endless  millions  of  treas- 
ure amassed  by  David  and  Solomon.  From  all 
this,  and  much  more  which  history  records,  we 
find  that  the  mines  of  the  old  world  were  nu- 
merous and  exceedingly  productive,  and  the 
methods  for  obtaining  and  reducing  the  ores 
were  practically  the  same  as  at  the  present 
time,  though  a  greater  degree  of  perfection  is 
attained  in  the  machinery  employed  now  than 
formerly.  Owing  to  the  semi  -  barbarism  and 
desp  jtisms  of  those  olden  times,  the  kings  were 


almost  constantly  at  war  with  each  other,  and 
vast  numbers  of  captives  were  taken  by  the 
conquerors ;  these  were  all  reckoned  and  treated 
as  slaves,  and  from  custom  and  usage  were  en- 
titled to  iio  more  commiseration  or  humane 
treatment  at  the  hands  of  their  masters  than 
were  their  domestic  animals.  Consequently,  a 
trifling  value  was  set  upon  human  life  ;  the  ef- 
fect upon  the  mining  interests  was  the  employ- 
ment of  manual  labor,  with  primitive  machinery 
and  the  most  laborious  methods  for  extracting 
the  ores.  But  with  the  dawn  of  a  Christian 
civilization  came  a  desire  to  relieve  mankind  to 
the  greatest  extent  possible  of  the  hardships  of 
life,  and  at  the  same  time  enlarge  and  increase 
the  commerce  of  the  world.  This  led  to  a  more 
practical  study  of  the  arts  and  sciences,  and  the 
minds  of  men  thus  being  stimulated  to  intense 
thought  and  greater  activity,  valuable  inven- 
tions have  been  made  from  time  to  time  in  the 
various  mechanisms,  intended  to  accomplish 
vastly  more  work  in  a  given  time,  and  at  the 
same  time  relieve  mankind  of  the  drudgery  and 
hard.ships  to  which  the  masses  had  formerly 
been  subjected.  The  result  is  the  rapid  accu- 
mulation of  wealth  by  the  people,  and  especially 
so  by  those  of  Christian  countries,  to  an  extent 
unprecedented  in  the  history  of  the  race. 

We  bridge  over  a  chasm  in  the  world's  his- 
tory of  seventeen  hundred  years.  In  our  ferial 
flight  we  pass  the  fearful  gorge  of  the  mediasval 
ages,  during  which  the  entire  civilized  woild 
was  enduring  extreme  throes  in  the  conflict 
which  the  advent  of  truth  had  ushered,  and 
which  was  severely  waged  by  and  between  the 
two  great  opposing  forces,  Christianity  and 
Paganism.  But  a  brighter  day  was  to  dawn 
upon  the  earth,  and  this  fearful  anguish  of 
travail  was  to  be  succeeded  by  the  joy  of  a  de- 
livered, redeemed,  and  free  thinking  race. 

We  hastily  glance  over  the  records  of  mining 
interests  in  Central  and  South  America,  as  we 
find  those  countries  under  Spanish  rule,  passing 
on  to  a  review  of  the  mining  interests  of  our 
own  country. 

Of  the  system  of  mining  and  the  reduction 
of  ores  by  the  aborigines  of  Central  and  South 
America,  we  know  but  very  little ;  and  Span- 
ish history  is  so  unreliable  that  we  are  loth  to 
credit  the  extravagant  statements  of  fabulous 
sums  of  the  precious  metals  that  were  said  to 
have  been  plundered  by  the  semi-savage  Span- 
ish conquerors. 

The  sing-ular  compound  of  crusading,  fanati- 
cism, and  rapacity  of  the  Spaniards,  in  their 
conquests  in  Central  and  South  America,  are 
without  a  parallel  in  history.  With  the  sword 
in  one  hand  and  the  cross  in  the  other,  they 
pressed  on  to  plunder,  conquest,  and  conver- 
sion with  a  fierceness  which  has  left  their  with- 
ering traces  over  the  entire  territory  conquered 
and  peopled  by  them.  Without  question,  the 
mines  of  those  countries  were  originally  ex- 
tremely productive.  Pedro  de  Caudia,  a  Greek, 
whom  Pizarro  sent  ashore  on  his  first  landing 
in  Peru,  returned  with  the  report  that  he  had 
been  hospitably  entertained  by  the  people,  and 
that  the  Temple  of  the  Sun,  to  which  he  had 
been  conducted,  was  entirely  covered  with 
massive  plates  of  gold  and  silver,  and  in  an 
elegant  public  garden  Avhich  he  visited  were 
representations  of  fruits  and  flowers  exquisitely 
wrought  in  gold  and  silver. 
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When  Pizarro  conquered  Cusco,  the  principal 
city  uf  Pom,  he  found  immense  treasures  of 
pold  and  silver.  Amonar  the  siwils  taken  by 
him  were  t^!n  statues  of  female  figures,  made 
of  fine  gold,  and  of  ftill  life  size.  The  great 
Temple  of  the  Sun,  in  that  city,  was  moat 
inagnificont.  Both  the  roof  and  the  interior 
of  the  immense  edifice  were  plated  with  pure 
gold,  and  on  each  side  of  the  central  image  of 
the  Stin  were  arranged  the  embalmed  bodies  of 
tho  Incas,  sitting  upon  golden  thrones,  raised 
upon  pedestals  of  gold,  and  all  p.round  the  out- 
pidc  of  the  btiildings  on  the  top  of  the  walls 
was  a  parapet  of  gold  three  feet  high. 

Valdivia,  Governor  of  tho  province  of  Mapo- 
cho,  in  Chili,  sent  an  embassy  of  six  of  his  prin- 
cipal officers  to  Peru  ;  their  trappings  and  stir- 
rups were  made  of  pure  gold,  as  an  ostentatious 
display  of  his  wealth. 

The  daj'  of  redemption  has  da-wTied  upon  the 
people;  the  independent,  free-thinking  Amer- 
ico- Anglo-Saxon  has  triumphed  over  the  effete 
semi -savage  Spanish  race  in  North  America, 
and,  as  a  result,  the  terrestrial  paradise  of  Cali- 
fornia was  ceded  to  the  United  States  by  the 
treaty  of  Guadalupe  Hidalgo,  in  1848,  and  it 
is  a  remarkable  fact,  that,  with  the  keenness  of 
the  Spaniards  in  the  search  for  gold,  they  should 
have  held  possession  of  this  territory,  so  rich  in 
the  precious  metals,  so  long  without  discover- 
ing them.     But  a  wLse  and  beneficent  Provi- 
dence ordained  otherwise,  and  the  vast  amount 
of  treasure  was  held  concealed  in  the  mountains 
and  river-beds  of  California  for  the  benefit  of  a 
higher  developed  and  more  progressive  race. 
And  almost  simultaneously  with  the  conclusion 
of  the  treaty  above  referred  to,  gold  lyas  discov- 
ered by  James  Marshall,  who  was  in  the  em- 
ploy of  Capt.  John  A.  Sutter,  at  the  latter's 
saw-mill,  on  the  south  branch  of  the  American 
Fork,   a  tributary  of   the   Sacramento  River. 
Remarkable  success  attended  the  labors  of  the 
first  explorers,  and  in  a  few  weeks  hundreds 
of  men  were  drawn  thither,  and  within  three 
months  it  was  estimated  that  there  were  over 
four  thousand  people  employed  in  those  placer 
mines.      The  discovery  of  gold   in  California 
caused  a  great  excitement  throughout  the  At- 
lantic States,  Europe,  Australia,  and  China,  and 
multitudes  flocked  to  the  auriferous  land.     As 
we  have  previously  stated,  operations  were  at 
first  confuied  to  placer  mining.     The  people  of 
San  Francisco  were  wholly  taken  by  surprise 
by  the  discovery,  and  although  entirely  igno- 
rant of  the  methods  for  gathering  the  gold, 
they  flew  to  the  mines  with  spoons,  shovels, 
tin-pans,  and  anything  with  which  they  could 
gather  and  wash  the  dirt.     Among  the  first  of 
these  adventurers  was  Mr.  J.  M.  Lord,  now  a 
wealthy  and  highly  esteemed  citizen  of  San 
Francisco.     After  spending  a  few  days  in  the 
"wa.«hings,"  and  noting  the  slow  and  difficult 
progress  that  was  made,  his  Yankee  ingenuity 
conceived  a  "  cradle  "  to  be  used.     He  immedi- 
ately returned  to  San  Francisco  and  made  one, 
and  returned  with  it  to  the  mines.     This  was 
the  first  cradle  washer  made  or  used  in  the 
California  mines  ;  his  success  with  it  was  so 
great  that  they  very  soon  came  into  general 
use.      Scores  of  machines  have  been  invented 
from  time  to  time  sin(;e,  but  few  of  which  are 
of  f.ny  practical  utility. — Charles  Holland,  in 
the  Northwestern  lieview.         [To  be  continued.] 


Our  Coal  Fields. 


A  writer  in  the  West,  signing  himself 
T.  B.  M.,  gives  some  interesting  facts  concern- 
ing the  coal  fields  of  the  I'acifio  Coast.  He  says  ; 
The  rapid  decrease  of  firc-wood  in  the  Sac- 
ramento and  San  Joatjuin  valleys,  as  well  as 
on  the  slopes  about  the  bay  of  San  Francisco, 
has  caused  a  growing  trade  in  the  commodity 
of  coal.  We  well  remember  when  there  was 
less  than  half  a  dozen  coal-yards  in  the  city  ; 
when  anthracite  coal  sold  for  S45  a  ton  ;  when 
"  comers"  were  put  up  in  that  essential  gener- 
ator of  steam,  by  C.  X.  Garrison  and  others, 
who  made  fortunes  out  of  their  speculations  in 
a  single  day.  Now  the  sujiply  of  coal  in  our 
market  is  so  varied  and  extensive  that  any- 
thing like  speculation  seems  impossible. 

The  first  production  of  coal  on  this  coast  was 
in  1852,  at  Newport,  on  Coos  Bay-.  The  own- 
ers of  the  mine  at  one  time  owned  and  ran  the 
old  propeller  Hartford,  between  that  place  and 
this  city ;  but  as  the  steamer  could  bum  a 
good  deal  of  coal  and  carry  very  little  of  it, 
the  venture  was  for  a  time  abandoned  as  un- 
profitable. Since  then  the  work  has  been 
resumed  and  the  coal  brought  hither  by  sail- 
ing vessels.  The  Eastport  mines  on  the  same 
bay,  were  opened  much  later,  the  capital  being 
furnished  by  Flanagan,  Oliver,  Mann,  and 
others.  This  company  now  own  a  fine  low- 
pressure  ocean  steamer,  making  semi-monthly 
trips  to  their  mine,  and  are  paying  dividends 
of  five  per  cent,  per  month  on  their  capital 
stock.  This  is  far  better  than  most  of  the 
silver  stocks  on  the  Corastock  ledge.  We  learn, 
that,  though  this  Eastport  mine  is  already 
worked  below  the  sea-level,  yet  the  water  in 
the  mine  is  of  so  slight  a  depth  as  to  entail  no 
great  expense  for  pumping,  as  is  the  case  in 
most  other  mines.  In  some  of  the  mines  about 
Monte  Diablo,  the  shafts  fill  up  so  fast  that 
the  proportion  of  water  removed  to  that  of 
coal  is  nearly  two  tons  to  one,.  This,  of  course, 
cuts  off  a  great  share  of  profit.  Some  idea  of 
the  importance  of  the  Coos  Bay  coal  trade  may 
be  formed  from  the  fact  that  the  clearances  of 
brigs  and  schooners  from  that  bay,  last  sum- 
mer, averaged  forty  per  month.  These  vessels 
always  carry  lumber  as  a  deck-load  and  coal  in 
their  holds ;  hence  the  shipments  of  coal  are 
not  80  extensive  as  one  would  at  first  imagine 
from  the  number  of  vessels.  Still,  the  ship- 
ments from  Coos  Bay  can  not  fall  far  short  of 
22,000  tons  per  year. 

The  mines  at  Bellingham  Bay  were  opened 
in  1857,  just  before  the  outbreak  of  the  Eraser 
River  hegira.  These  mines  are  located  near 
Sehome,  and  belong  to  the  Bank  of  California. 
The  yield  of  "  black  diamonds  "  in  1872 
amounted  to  only  4, 100  tons  against  20,284  tons 
in  1 87 1.  This  is  due  to  the  interruption  of 
work  during  the  first  nine  months  of  1872. 
Their  facilities  for  shipment  are  very  extensive, 
the  vesseLs  being  large  ships,  instead  of  the 
small  brigs  and  schooners  used  in  the  Coos  Bay 
trade.  The  yard  of  this  company  is  located  at 
the  foot  of  Harrison  Street,  where  they  always 
have  on  hand  a  large  supply  of  coal.  R.  B. 
Cornwall  is  I'resident  of  this  company,  as  well 
as  its  general  agent.  The  average  receiiits  from 
these  mines  are  over  2,000  tons  a  month.  The 
present  cargo  price  is  $10  50. 


The  Monte  Diablo  mines  were  first  discover- 
ed in  the  year  1859,  but  for  a  long  time  the 
coal  was  descried  as  worse  than  uselcas.  All  the 
steamboat  engineers  inveighed  against  it  for 
clogging  their  furnaces  with  "  clinker,"  while 
housemaids  condemned  it  for  its  decidedly  sul- 
phurous smell.  But  it  could  not  long  remain 
out  of  use  at  $7  a  ton,  while  Eastern  coals  were 
bringing  from  $18  to  $22.  At  last  the  steam- 
boats Chrysopolis,  New  World,  and  Yosemito 
remodeled  their  furnaces  especially  for  its  use, 
and  it  got  into  g(;neral  use  on  tho  rivers.  The 
steamships  of  Holladay's  lines  to  Mexico  and 
Oregon  next  took  it  up,  and  now  it  is  tho 
great  steam  generator  of  the  coast,  though  by 
no  means  the  best  in  quality.  The  principal 
mines  in  the  Monte  Diablo  region  are  tho 
Cumberland  and  Black  Diamond,  owned  by 
the  Bank  of  California,  and  the  Union,  owned 
by  S.  B.  Whipple  &  Co. 

On  Vancouver's  Island,  in  the  British  pos- 
sessions, is  the  best  grade  of  coal  found,  the 
mine  being  located  at  the  village  of  Nanaimo, 
about  sixty  miles  north-east  of  Victoria.  The 
coal  from  this  mine  is  preferred  for  steam  pur- 
poses to  all  others  found  on  this  coast,  for  the 
reason  that  it  makes  no  clinker,  has  but  little 
sulphur,  and  does  not  bum  too  rapidly,  like 
the  Seattle  coal,  of  which  we  shall  speak  here- 
after. The  only  objection  that  we  know  to  it 
is  that  the  soot  in  damp  weather  becomes  a 
sort  of  pitch  which  sticks  with  great  tenacity 
upon  the  paint-work  where  it  falls,  and  caA 
only  be  removed  with  potash,  which  generally 
carries  off  paint  and  all.  This  mine  is  owned 
in  Victoria,  and  its  agent  in  this  city  is  Har- 
bor Commissioner  John  Rosenfeld. 

The  mines  on  Lake  Washington,  near 
Seattle,  King  County,  Washington  Territory, 
have  been  worked  nearly  four  years,  and  will 
eventually  become  good  property,  as  the  qual- 
ity of  coal  produced  is  excellent  save  for  steam. 
The  objection  against  it  is  that  it  bums  too 
freely  and  makes  too  hot  a  fire.  The  engineer 
of  one  of  our  government  steamers  was  obliged 
to  u^  it  last  year,  and,  being  ignorant  of  its 
rapid  kindling,  put  in  such  great  quantities  that 
it  melted  the  grate-bars  of  his  fumaces.  The 
steamer  went  down  the  Sound  with  a  red-hot 
smoke-stack.  But  for  household  purposes  this 
coal  stands  at  the  head,  as  it  is  free  from  sul- 
phurous smell  and  anmwers  for  all  ordinary  culi- 
nary uses.  It  now  brings  Si  i  per  ton,  while  Nan- 
aimo coal  is  worth  $12,  and  Coos  Bay  $li. 
But  the  Seattle  mines  are  very  expensive  to 
work,  as  they  have  a  lake  to  cross  with  their 
cars  on  ferry-boats  before  they  can  put  the  cars 
on  the  railroad  track.  Coal  has  been  discovered 
near  Point  Elliot,  eighteen  miles  north  of 
Seattle,  and  the  newly-found  deposit  is  said  to 
be  fully  equal  to  that  of  the  Lake  Wasliing- 
ton  mine. 

Going  further  north,  we  find  a  discovery  of 
anthracite  coal,  on  Queen  Charlotte's  Island, 
but  the  lead  was  too  narrow  to  pay  expenses. 
As  for  Alaska,  it  is  almost  a  solid  bed  of  coal, 
and  will  one  day  become  the  Pennsylvania  of 
the  Pacific.  As  for  Washington  Territory,  it 
is  almost  certain  that  she  has  a  continuous  bed 
of  coal  seventy-five  miles  long,  commencing  on 
the  Skookurachuck  and  ending  near  Seattle. 

From  present  prospects,  there  is  no  danger  of 
coal-mines  proving  a  bad  investment,  if  so  lo- 
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cated  as  to  be  practically  worked,  because  oxvc 
forests  are  being  thinned  out  so  very  rapidly 
that  wood  must  increase  in  price,  rather  than 
diminish  hereafter.  As  a  medium  of  fuel,  coal 
has  supplanted  wood  on  all  the  railroads  and 
river  steamboats,  save  in  the  great  timber  beai  - 
ing  valleys  of  the  Columbia  and  Willamette, 
in  Oregon,  and  they  have  no  coal  as  yet.  We 
know  of  no  better  investment  for  idle  capital 
than  a  coal-mine  located  near  tide-water,  and 
recommend  our  inipectinious  young  friends  to 
go  and  prospect  for  coal  on  Puget  Sound,  rather 
than  lay  around  Portland  or  San  Francisco, 
cursing  their  bad  luck.  There  is  no  man  who 
will  ever  get  rich  by  waiting  for  money  to  fall 
in  his  lap. 

Damaging  to  Utah  Mines. 


The  Salt  Lake  Tribune,  of  April  5th,  has  an 
editorial  upon  the  subject  of  the  recent  stock- 
jobbing operations  in  London,  in  connection 
with  the  Emma  mine,  of  Utah,  in  which  it  de- 
plores the  damaging  effect  they  have  had  upon 
Utah  mining  property  in  general. 

The  Tribune  says  that  there  is  no  denying 
the  fact,  that  the  credit  of  Utah  mines  abroad 
has  been  damaged  to  a  very  great  extent  by 
the  stock  gambling  of  shrewd  but  unscrupu- 
lous operators,  who,  by  the  wealth  and  influ- 
ence they  command,  are  enabled  to  sway  the 
stock  market  in  any  direction  that  best  suits 
the  interests  of  the  little  rings  which  are 
always  formed  for  the  purpose  of  manipu- 
lating stock  for  their  own  pecuniaiy  benefit. 
Such  has  been  the  history  of  California  and 
Nevada,  and  bids  fair  to  be  repeated  here  on  as 
gigantic  a  scale  as  elsewhere,  and  is  one  of  the 
principal  causes  for  the  depreciation  of  stock — 
after  a  few  dividends  have  been  paid — and  the 
consequent  disgust  of  stockholders  whose  money 
has  been  paid  for  what  is  afterwards  made  the 
shuttlecock  of  schemers  and  men  void  of  prin- 
ciple. 

Operations  of  this  kind  not  only  result  in 
great  losses  to  the  bulk  of  the  stockholders  and 
enrichment  of  the  few,  but  also  have  a  most 
pernicious  and  damaging  effect  on  mining  en- 
terprises generally,  and  the  district  in  which 
such  mines  are  situated  is  retarded  in  its 
growth  and  prosperity,  for  the  reason  that 
other  properties  cannot  be  successfuly  negotiat- 
ed, as  English  and  other  capitalists  are  becom- 
ing afraid  of  the  stock-jobbing  proclivities  of 
the  men  who  act  as  vendors. 

It  further  says  that  the  great  Emma  mine  is 
a  notable  example  of  how  a  magnificent  proper- 
ty may  be  manipulated.  Placed  on  the  English 
market  for  the  enormous  sum  of  five  millions 
of  dollars,  it  could  hardly  be  expected  that  it 
would  pay  dividends  on  that  siini  for  any  great 
length  of  time,  ani  the  result  is  that  the  stock 
■has  fallen,  or  been  "beared,"  so  that  it  is  now 
worth  only  about  half  as  much  as  a  few  months 
ago.  Tho  British  stockholders  are,  of  course, 
the  heavy  losers  in  the  transactions,  and  seam 
to  be  perplexed  over  the  matter,  as  they  cannot 
reconcile  this  great  depreciation  with  the  con- 
tinued and  well-supported  statements  that  the 
mine  is  still  enormously  rich  and  capable  of 
yielding  returns  to  the  stockholdei-s  even  with 
the  stock  at  par. 

The  Tribune,  however,  does  not  credit  the 


rejwrts  so  freely  circulated  in  the  London 
market,  that  the  Emma  is  really  not  in  as 
good  condition  as  the  experts  and  managers 
represent  it  to  be,  but  expresses  its  full  faith  in 
the  information  that  it  is  really  better  to-day 
than  it  ever  was,  and  that  it  can  come  to  but 
one  conclusion,  and  that  is,  the  stock  has  been 
"beared"  in  London  for  the  ulterior  purpose  of 
buying  it  up  at  low  rates,  and  that  it  will  not 
surprise  it  to  learn  that  the  larger  portion  of  it 
is  now  owned  by  Americans,  who,  before  the 
summer  is  over,  will  be  enabled  by  adroit 
management  to  realize  a  handsome  margin 
through  a  rise  which  is  certain  to  come,  if  no 
accident  befall  the  mine  through  caving  in, 
such  as  was  the  case  last  season. 

It  further  adds:  "The  Flagstaff  mine,  on 
the  other  hand,  placed  in  London  for  only 
$1,500,000,  is  a  dividend-paying  property,  with 
its  stock  a  long  way  above  par,  and  steadily  in- 
creasing in  value,  being  exceedingly  well 
managed.  Its  prestige  we  believe  has  done 
more  to  sustain  the  reputation  of  Little  Cotton- 
wood and  inspire  confidence  in  London  than 
all  other  mines  combined. 

We  are  led  to  make  these  comments  because 
the  interests,  not  only  of  Little  Cottonwood 
but  of  the  entire  Territory,  are  being  dis- 
astrously affected  by  the  operations  of  a  few 
men,  and  legitimate  enterprises  and  the  repu- 
tation of  other  mines  suffer  in  consequeuce. 
Few  localities  in  the  world  offer  greater  in- 
ducements to  capitalists  than  Little  Cotton- 
wood, as  the  quality  and  permanency  of  mines 
there  are  beyond  all  question.  This  being  the 
case,  the  future  of  the  entire  camp  mus  t  not  be 
imperiled  by  stock-jobbing  operations  in  Lon- 
don." 

Important  Mining  Decision. 


A  dispatch  to  the  dailies,  dated  Washington, 
March,  20th,  has  the  following  information  : 

W.  W.  Curtis,  Acting  Commissioner  General 
of  the  Land  OfBce,  has  rendered  an  important 
decision,  granting  the  application  of  the  North 
Bloomfield  Gravel  Mining  Company  for  a  pat- 
ent for  1,535  acres  of  placer  mining  ground  in 
Virgin  Valley  Mining  District,  Nevada  countj', 
Cal.,  situated  on  unsurveyed  lands.     The  de- 
cision recites  that  evidence  in  the  case  estab- 
lishes the  fact  that  the  applicants  proceeded  in 
accordance  with   law   in  all   the   preliminary 
proceedings.     The  claim  wa.s  contested  by  par- 
ties interested  in  mineral  land  locations,   and 
also  by  Francis  Blaine,  claiming  the  lands  as 
agricultural.     The  decision  holds  the  claims  of 
the   company   do   not    conflict  with    those   of 
Brackmeyer  &  Skidmore,  the  protestants  in  the 
case.     It  holds  that  the  adverse  claim  filed  by 
John  Watt,    to  a  portion  of  the  premises,  has 
not  been  made  out  so  as  to  come  within  the 
contemplated  operation  of  the  sixth  section  of 
the  Mining  Act  for  failure  to  comply  with  the 
requirements  of  the  law,  and  it  also  appearing 
that   the  North   Bloomfield  Company   became 
owners  of  tho  same  by  purchase  in  1866.     The 
adverse  claim  of    Blaine,  who  alleges  that  a 
portion  of  the  land  is  agricultural  and  is  not 
mineral  within  the  meaning  of  the  Act,  is  re- 
jected.     The  evidence  shows  that  under  the 
lands  claimed  as  agricultural  there  is  a  deposit 
of  gravel  and  gold,  and  that  the  company  has 


expended  nearly  a  $1,000,000  in  developing  and 
working  these  gravel  mines.  It  appears  these 
premises  were  located  for  mining  purposes 
many  years  ago  and  that  said  company  and 
their  grantors  had  sufficiently  prospected  and 
developed  the  same  to  show  that  said  premises 
are  mineral  in  character  and  of  more  value  for 
mining  than  for  agricultural  purposes.  A  ref- 
erence is  made  to  the  decisions  of  the  Land 
Office  and  of  the  Secretary  of  the  Interior, 
dated  last  year.  In  the  case  of  Ekin  Smith 
vs.  Absolom  Stewart,  giving  a  construction  to 
the  tenth  section  of  the  Mining  Act  of  July  26, 
1 866,  the  Register  and  Receiver  of  the  Land 
Office  at  Sacramento  are  instructed  to  list  the 
lands,  accordingly,  as  mineral,  and  the  claim 
of  the  mining  company  is  granted. 


Mineral  Resources  of  Costa  Rica. 


The  name  of  Costa  Rica  implies  wealth.  To 
be  entitled  to  the  appellation  of  rich,  a  country 
must  have  possessed  some  peculi-.ir  advantages, 
and  as  at  the  time  when  the  Spaniards 
gave  the  names  to  the  countries  they  conquer- 
ed, agriculture  was  only  a  second;iry  consid- 
eration, it  must  have  been  to  its  imTneuse 
mineral  resources  that  the  countrj'  which  now 
possesses  that  title  owes  its  distinctive  appella- 
tion. From  the  far  north  to  the  extreme  south, 
the  western  coasts  of  America  abound  in  miner- 
al wealth.  The  chains  of  mountains,  which, 
in  broken  ridges  follow  its  course  over  some 
great  fissure  in  the  earth's  crust,  are  full  of 
them.  Metals  of  different  kinds  have  hcen 
projected  upwards  into  the  masses  of  quartzose 
and  basaltic  rocks  of  which  they  are  composed, 
and  intimately  mixed  with  the  materials  that 
were  ejected  at  the  same  time,  constitute  now 
the  rich  lodes  which  have  rendered  so  many 
districts  famous  in  mining  history.  Distant, 
however,  in  many  cases  from  the  coast  and 
from  those  modern  appliances  which  speedily 
make  them  render  up  their  treasures,  numberless 
mines  of  inestimable  value,  continue  still  un- 
developed, and  nothing  often  remains  to  tell  of 
what  in  bygone  times  Spanish  enterprise  at- 
tained, but  the  mere  empty  name  indicating 
the  otherwise  forgotten  fact.  Siuh  is  the  case 
with  Costa  Rica.  At  the  period  of  its  con- 
quest, the  Indians  possessed  the  precious  metals 
in  abaindance,  and  the  Spanish  adventurers 
who  subdued  the  TciTitory,  rca))(;d  great  spoils 
from  the  van([uished.  A  highly  favored  and 
flourishing  agricultural  colony  speedily  sprang 
up,  and  this  portion  of  Cs/ntral  Amei'ica  was 
one  of  the  most  pr<jmising  possessions  Spain 
had  in  the  new  world.  The  danger,  however, 
from  the  buccaneers,  the  disorganized  con- 
dition of  the  mother  country,  with  the  con- 
sequent court  intrigues  and  the  more  facile 
connection  of  other  spots  with  the  old  world, 
together  with  a  variety  of  conspiring  causes, 
led  to  its  later  abandonment,  and  so  great  was 
the  apathy  of  the  government,  as  also  of  indi- 
viduals, that  even  the  very  cxistonce  of  these 
precioixs  metals  which  had  made  it  famous  was 
almost  forgotten. 

Years  rolled  on.  A  few  Indians  and  a  colon- 
ist here  and  there  collected  gold.  A  memoiy 
of  the  past  was  thus  kept  alive  ;  but  it  was  not 
till  the  end  of  1 82 1  that  a  poor  man,  called 
Nicholas  Castro,  opened  the  first  gold  mine 
since  the  time  of  the  conquest.  The  success 
which  attended  his  operations  speedily  indiiced 
others  to  follow  in  his  footsteps,  and  as  they 
were  equally  foi-tunate,  a  mining  distri(;t 
sprang  into  being  in  a  very  few  short  moi)  ths. 
Since  that  time  gold  mining  has  been  pursued 
in  many  of  the  mountainous  parts  of  the 
Territory  of  the  Republic  ;  but  as  the  means  of 
those  engaged  in  it  has  been  very  limited,  and 
their  knowledge  still  more  so,  the  letritimato 
resul  ts  have  never  been  arrived  at.  The  rude 
machines  used  for  stamping,  and  the  inadeqiuite 
system  of  amalgamation  pursued,  entail  a  loss 
of  more  than  half  the  precious  metal  with  a 
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still  jpreatpr  loss  of  the  mercury.  Yet  even  with 
all  theso  disadvantages,  large  profits  have  been 
made,  and  large  quantities  of  gold  extracted. 

Travelers  who  have  visited  the  country  have 
invariably  expressed  their  surprise  that,  with 
rude  methods  employed,  and  the  careless  man- 
ipulation of  the  native  miners,  such  results 
should  have  been  obtained.  They  have  won- 
dered that,  treated  as  it  is,  the  auriferous 
quartz  could  have  been  made  to  give  up  its 
treasuras,  and  whilst  doing  so  have  deplored 
that  European  capital,  European  energy  and 
European  skill,  should  not  have  been  broiight 
to  bear  on  so  rich  a  field  instead  of  being  turn- 
ed to  other  and  less  profitable  quarters.  Nearly 
fifty  years  ago  it  had  first  attracted  their 
attention,  and  twenty  years  later  Mr.  J.  L. 
Stephans  speaks  in  the  work  on  the  country 
with  undisguised  admiration  of  its  wonderful 
richness.  The  lodes  or  mineral  veins  run 
regularly  north  and  south,  in  ranges  of  green- 
stone porphyry,  with  strata  of  basaltic  por- 
phyry, and  average  about  three  feet  in  width. 
M.  Peralta,  a  member  of  the  Geographical 
Society  of  France,  writing  about  the  resources 
of  Costa  Rica  in  187 1,  says: — "The  mineral 
deposits  from  one  of  the  greatest  sources  of  the 
w^ealth  of  Central  America  and  the  State  of 
Costa  Kica  need  fear  no  rivalry  in  this  respect, 
either  with  California  or  New  Holand.  Gold, 
silver,  copper,  iron,  nickel,  zinc,  lead,  coal, 
marble,  etc.,  are  to  be  found  in  abundance  in 
the  bowels  of  the  earth,  or  in  the  titanic 
gorges  of  the  Cordilleras  ;  but  up  to  this  time 
gold,  silver  and  copper  are  the  only  ones 
which  have  been  worked.  Amongst  the  gold 
mines,  those  of  the  Ciruelitas,  belonging  to 
Mr.  Carlos  Giralt,  and  those  which  are  worked 
by  the  Monte  Aguacate  Company,  have  given 
the  most  satisfactory  results.  From  the  above 
statement  it  will  be  ackno'wledged  that  Costa 
Hica — to  use  the  language  of  M.  Kaltbrunner 
— is  destined  to  a  brilliant  future,  and  will 
become  one  of  the  great  Eldorados  of  the  mod- 
em world." 

A  most  important  consideration  in  gold 
mining,  to  which  the  discoverers  of  new  rain- 
ing regions  do  not  always  pay  sufficient  heed, 
is,  the  character  of  the  climate  of  the  district 
in  which  the  mines  are  situated,  combined 
with  the  facilities  for  obtaining  an  adequate 
supplj"-  of  labor.  It  is  in  this  respect  that 
Costa  Rica  is  as  highly  favored  as  she  is  in  the 
extent  and  value  of  her  unwrought  mineral 
treasures.  The  climate  in  the  vicinity  of  the 
mines  is  cool  and  healthy  all  the  year  round. 
Labor  is  abundant  and  not  too  costly,  the 
pay  of  an  ordinary  workman,  including  pro- 
visions, beings  6/.  monthly.  Moreover,  the 
miners  generally  work  by  contract,  so  that  an 
exact  estimate  of  the  work  to  be  performed  can 
easily  be  made  ;  the  usual  price  per  yard  in 
ordinary  ground  is  24  s.  Taking  all  the  cir- 
cumstances into  account — such  as  the  proved 
richness  of  the  Costa  Rica  mines,  the  facilities 
for  working  them  in  a  manner  which  will 
largely  increase  their  productiveness — there  is 
a  strong  probability  of  the  company  which 
has  been  foi-med  to  work  them  proving  a  grati- 
fying success  to  all  concerned.  English  in- 
vestors have  had  wamingrs  a<?ainst  trustinsr 
implicitly  to  the  statements  made  with  regard 
to  mines  in  the  United  States,  and  it  is  now 
no  small  recommendation  of  any  new  mining 
district  that  it  is  entirely  removed  from  the 
influences  which  prejudicially  affect  American 
mines.  Unlike  the  United  States  of  America, 
Australia  and  Brazil,  Costa  Rica  is  almost  a 
maiden  field  for  legitimate  European  enter- 
prise of  this  nature.  The  native  miners  are 
unable  to  avail  themselves  of  the  improved 
machinery  and  modes  of  working  ;  which  are 
only  attainable  by  the  outlay  of  a  consider- 
able capital  and  of  an  experienced  organiza- 
tion, and  hence  they  cannot  derive  the  benefit 
of  that  extension  of  which  the  mines  are  so 
fully  capable.  So  great  indeed  is  the  scarcity 
of  capital,  and  .so  exorbitant  the  ordinary  rate 
of  interest  in  the  country  itself,  that  the  ex- 
ecution of  all  industriiil  enterprise,  and  even 
of  public  works,  involves  onerous  pecuniary 
sacrifices. — Minimj  World. 


The  Iron  and  Copper  Mines  of  Ireland. 

The  iron  and  copper  mines  of  Ireland  are 
nearly  all  found  in  the  South.  The  mineral 
wealth  of  County  Cork  exceeds  that  of  any 
other  county  of  Ireland,  as  will  be  seen  from 
the  following  facts  which  we  have  compiled 
from  the  most  authentic  sources.  The  Cooshen 
mine  was  worked  so  extensively  thirty  years 
ago,  that  solid  copper  ore  to  the  value  of  ;^'20,ooo 
was  raised  and  sold.  There  are  six  parallel 
lodes  in  this  mine,  within  a  distance  of  150  or 
200  fathoms,  and  they  are  a  continuation  of  the 
great  belt  or  zone  of  copper  lodes  traversing  the 
district  from  Aughadown  to  Brow  Head.  Car- 
goes of  ore  from  this  mine  have  been  sold  at 
Swansea  at  _;^38  per  ton.  To  the  east  of 
Cooshf  n  is  Ovdenteuant  mine.  An  adit  level 
was  commenced  many  years  ago  in  this  mine, 
and  driven  north  in  mineralized  ground,  with 
a  view  of  intersecting  the  lodes  of  Cooshen.  but 
it  was  stopped  short  when  within  a  few  fathoms 
of  the  principal  lodes.  To  the  east  is  Bally- 
cummish  mine,  which  has  been  worked  for  a 
number  of  years,  and  has  been  suijk  to  a  depth 
of  210  fathoms.  Upwards  of  ;i^'5o,ooo  of  coj)- 
per  ore  have  been  raised  and  sold  from  this 
mine.  A  prospectus  has  recently  been  issued 
for  the  formation  of  a  company  for  working  the 
Ballycummish  and  Cooshen  mines,  in  which  it 
is  stated  that  such  an  undertaking  is  practical- 
ly beyond  the  reach  of  private  enterprise,  and 
that  there  are  now  in  the  former  mine  about 
2,000  tons  of  ore  in  stopes  ready  to  be  raised. 
About  a  mile  to  the  east  of  Ballycummish  is 
the  celebrated  Old  Audley  or  Cappagh  mine. 
It  is  furnished  with  most  powerful  machinery, 
and  is  within  half-a-mile  of  a  shipping  place. 
The  main  shaft  has  been  sunk  to  a  depth  of  115 
fathoms,  and  has  produced  ;^6o,ooo  of  copper 
ore.  Samples  of  the  ore  recently  assayed  by 
Messrs.  Johnson  &  Son,  assayers  to  the  Mint, 
yielded  87.  ounces  of  silver  to  the  ton  of  ore, 
and  the  auriferous  copper  ores  yielded  200Z. 
5dwts.  I7grs.  ;  I2dwts.  and  12-^dwts.  respect- 
ively per  ton  of  ore.  The  East  Cappagh  mine 
is  not  the  same  run  of  lodes  as  that  of  Cappagh, 
and  yields  a  rich  percentage  cf  silver  and  cop- 
per. The  east  shaft  h'as  been  sunk  about  50 
fathoms  perpendicular,  and  the  west  shaft  30 
fathoms  ;  there  is,  therefore,  a  block  of  the  lode 
standing  between  the  two  shafts,  40  fathoms 
high  and  36  fathoms  long  :  also  a  block  of  ore 
ground  35  fathoms  high  to  the  west  of  the  west 
shaft. 

The  great  chain  of  mountains  beginning  at 
the  Mizzen  and  Three  Castle  Heads,  and  facing 
the  Atlantic  Ocean,  forms  a  copper  zone,  or 
belt  of  lodes,  for  a  distance  of  between  twenty 
and  thirty  miles ;  and  in  every  place  between 
the  extreme  points,  where  trials  have  been 
made,  rich  copper  ore  has  been  discovered. 
The  Mizzen  Head  Lodes  strike  through  Col- 
lins's  Mine,  near  Golcen,  in  which  an  adit  level 
has  been  driven  a  considerable  distance  on  the 
course  of  the  lode,  and  a  main  shaft  sunk  un- 
der the  adit  thirty  fathoms.  The  copper  lodes 
at  Three  Castle  Head  crop  out  in  the  clifl:'s,  and 
contain  fine  specimens  of  yellow  copper  ore, 
quartz,  etc.  Dhorode  copjier  mine,  to  the  east 
of  Three  Castle  Head,  was  opened  in  1843,  and 
several  cargoes  of  yellow  copper  ore  were  raised 
and  sold.  On  the  eastern  slope  of  the  mountain 
range  a  valuable  deposit  of  the  sulphate  of 
barytes  has  been  discovered.  The  next  are  the 
Bandon  Barytes  Mines  The  barytes  in  this  is 
pure  sulphate  of  baryta,  thousands  of  tons  of 
which  have  been  shipped  to  England.  At  a 
short  distance  south  of  the  engine-shaft  the 
baryte  lode  is  intersected  by  an  east  and  west 
copper  lode  ;  and  indications  of  copper  ore 
have  recently  been  observed  in  contact  with 
the  barytes  lode,  near  the  engine  shaft.  The 
foregoing  are  a  few  facts  counecttd  with  the 
mineral  resources  of  Ireland.  From  this,  and 
similar  testimony,  which  has  from  time  to  time 
been  disclosed,  it  is  evident  that  Ireland 
abounds  with  mineral  wealth  ;  and  we  ven- 
ture to  hope  that  at  a  time  not  far  distant  the 
people  of  Ireland  will  exert  themselves,  and 
utilize  their  own  natural  resources,  instead  of 
being  dependent  upon  other  countries  for  those 
things  which  they  themselves  posset8.-7/'0?i  Age. 


The  Material  Prosperity  of  Utah. 


A  letter  from  Salt  Lake  City  to  the  New  York 

Tnhii7ii%  gives  an  interesting  resum<j  of  the  pro- 
gress of  Utah  (luring  the  past  year.  The  follow- 
ing are  some  of  the  statistics  : 

Utah  produced  about  .5,000  tons  of  ore  in 
1870;  calling  one  ton  of  bullion  equal  to  three 
tons  of  ore  ;  about  20,000  tons  in  1871  ;  and,  re- 
ducing the  bullion  to  ore  at  the  same  rate,  about 
27,000  tons  in  1872.  The  statistics  are  easily  got 
at,  because,  substantially,  the  entire  proiluction 
is  carried  by  the  Utah  Central  Railroad,  either  in 
ore  or  bullion.  The  value  of  ore  and  bullion 
])roduced  in  1872,  is  a  little  more  than  $3,000,- 
000.  A  much  larger  proportion  of  the  ore  mined 
was  reduced  here  in  1872  than  in  1871  ;  the  bul- 
lion yield  for  that  year  being,  in  round  numbers, 
1,106  tons,  and  for  last  year,  6,.500.  Tiiey  are 
now  thirty  to  forty  smelting  furnaces  in  the  Ter- 
ritory, calculated  to  be  aide  to  reduce  150,000 
tons  a  year.  It  may  be  tliought  strange  that  with 
such  an  ore-re<iucing  capacity  the  product  of  bu  - 
lion  should  be  but  5, .500  tons.  The  reason,  in 
brief,  is  because  there  is  a  great  deal  more  smelt- 
ing capacity  than  ore  at  present,  and  a  great  deal 
more  cheap  "  blowing"  than  either.  The  Terri- 
tory has  pioduced  about  three  millions  in  value 
duiing  the  year,  while  Nevada  has  pi'oduced  ^2.5,- 
000,000;  yet  Utah  indulges  in  more  boasting 
about  her  mineral  interests  in  a  week,  than  Ne- 
vada does  in  a  year.  A  single  mine  in  the  latter 
State  (the  Belcher)  turned  out  8S,000  tons  of  ore 
in  1872,  worth  $57  63  per  ton,  of  which  $37  12 
per  ton  was  cleared. 

Comparisons  are  odious,  but  so  much  and  such 
grotmdless  misrepresentation,  to  draw  it  mildly, 
is  exceedingly  tiresome.  Statements  that  there 
are  half  a  dozen  mines  in  Utah,  dividing  their 
Hiillions  into  dividends  every  year  ;  that  the  pro- 
duction in  1872  was  S18,()06,O0O;  that,  as  Mr. 
Bushnell  writes  you,  it  is  likely  to  be  $100,000,- 
000  between  1872  and  1877 — four  years  —  are 
flying  in  every  direction  all  over  the  world.  The 
Territory  is  prosperous;  the  mines  are  being 
opened  and  improved  ;  furnaces  and  mills  are 
going  up  ;  new  mines  are  being  discovered,  and 
new  fields  plowed ;  railroads  are  building,  and 
new  ones  projected  wherever  desirable  ;  the  truth 
is  the  truth,  and  is  good  enough  ;  the  production 
of  silver,  lead,  copper,  and  perhaps  some  other 
metals,  is  likely  to  steadily  increase  for  a  number 
of  years  ;  and  It  has  room  to  do  so  for  at  least 
ten  years  before  it  will  be  in  value  what  is  already 
claimed  for  it.  If  Utah  shall  be  producing  alto- 
gether from  her  mineral  resources,  .$10,000,000 
annuitlly,  by  1880,  it  will  be  a  growth  and  devel- 
opment to  be  proud  of. 

Speaking  of  railroads,  seventy-four  miles  have 
been  completed  during  the  past  year — eighteen  of 
the  standard  gauge  on  the  Utah  Southern  ;  six- 
teen on  the  three-foot  gauge,  on  the  American 
Fork  Kailroad,  and  forty  of  the  three-foot  gauge 
of  the  Utah  Northern,  from  near  Corinne,  on  the 
Central  Pacific  to  Logan,  northward.  There  are 
about  a  dozen  other  roads  projected,  mostly  nar- 
row-gauge. 


Montana  Mining  Prospects  for  1873. 


The  mining  prospects  were  never  better  for  a 
prosperous  mining  season  in  Dear  Lodge  county, 
says  the  hidepeiident,  than  at  the  present  time. 
It  is  true  that  the  amount  of  gold  taken  out  will 
probably  be  less  than  that  of  last  year.  There 
will  be  plenty  of  water  during  the  season  —  the 
deep,  solidly  packed  snow  on  the  mountains  in- 
sures this — and,  as  a  general  thingvihe  mines 
will  average  about  the  same  as  last  year.  There- 
fore the  prospects  for  the  mining  community  are 
very  good.  Laborers  will  also  find  profitable  em- 
ployment in  the  mines  and  on  ranches,  as  there 
will  be  a  general  scarcity  of  laborers  of  all  kinds, 
and  ne.xt  fall  will  find  miners  and  laborers  better 
off  than  ever  before  at  this  close  of  a  mining  sea- 
son. The  cost  of  living  is  now  so  much  reduced 
that  a  laborer  at  $.)  per  day,  can  save  as  much 
money  per  month  now  as  he  could  when  he  was 
receiving  S7  per  day  for  his  labor.  In  fact,  the 
great  reduction  that  has  been  made  in  the  price 
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of  water,  mining  tools,  labor,  etc.,  justifies  mine 
owners  in  workiiif;  ground  with  protit  that  would 
not  jiiiy  heretofore.  It  i.s  claimed  hy  men  well 
posted  in  such  matters,  that  there  are  acres  of 
ground  in  this  county  that  will  pay  good  wages, 
now  that  prices  have  been  reduced.  Laborers  in 
Jlontana  can  get  plenty  of  work  and  good  pay  ; 
we  know  of  no  country  where  the  supply  of  labor 
is  not  gi'eater  than  the?  demand.  In  Montana  it 
is  the  reverse.  The  demand  during  the  summer 
months  will  be  far  greater  than  ihe  supply.  Many 
mines  will  go  unworked,  and  many  ranches  un- 
tilled  in  consequence  of  the  scarcity  of  labor. 


South  African  Gold  Mines. 


The  following  extract  fi-om  a  letter  received 
from  Natal  Colony,  South  Africa,  appeared  in 
the  Siiriuijjiald  Ilepiibliciin  :  "  It  appear.s  that 
the  Tatin  gold  diggings,  which  attracted  so 
much  attention  two  years  ago,  ai'e  thrown  into 
the  shade  by  the  recent  discoveries  of  the  pre- 
cious metal  in  the  Transvaal  (Dutch  Republic), 
which  is  not  far  from  Port  Natal.  The  Tatan 
fields  are  at  least  1,500  miles  from  this  seaport. 
There  is  a  probability  of  the  Marabastadt  gold 
fields  turning  out  a  success.  One  reef  is  ex- 
tremely rich,  giA  ing  from  $70  to  $80  per  ton  of 
quartz.  There  are  now  some  hundred  of  men 
digging  for  alluvial  gold,  and  they  find  it, 
though  not  in  large  quantities.  In  my  last 
letter  from  there  it  was  reported  that  one  man 
had  obtained  a  nugget  of  over  half  an  ounce. 
Others  have  found  very  nice  gold  of  about  the 
size  of  barlej^corn.  Mr.  Button,  a  scientific, 
and  enterprising  Englishman,  has  formed  a 
company  in  London,  which  has  a  capital  of 
$500,000,  to  work  this  reef.  The  new  Presi- 
dent, Mr.  Burgess,  from  Cape  of  Good  Hope, 
has  been  in  these  fields,  and  pro'daimed  the 
whole  country  open  to  the  world  for  digging 
piirposes,  on  the  payment  of  $2  50  for  a  license. 
3)iamond  digging  becoming  more  difficult  and 
expensive,  many  are  leaving  there  and  going 
after  gold.  The  diamond  region  has  been 
formed  into  a  separat«  State  or  colony,  with  its 
own  Government  and  Legislature,  and  with 
the  control  and  expenditure  of  its  own  revenue. 
There  now  seems  every  probability  that  rail- 
ways through  the  Natal  colony  will  soon  be 
commenced.  Surveys  have  been  made.  The 
first  will  be  constriictcd  along  the  coast  to  ac- 
commodate the  sugar  planters  and  coffee  grow- 
ers. It  is  both  dear  and  scarce.  Every  native 
man  asks  about  $3  per  month.  Food  is  also 
very  dear,  Indian  meal  selling  for  $7  per  bag. 
Horses  and  mules  are  in  many  cases  superceded 
by  oxen  on  sugar  estates.  The  mules  are  im- 
ported from  South  America." 


Progress  of  Agriculture  in  California. 


A  significant  illustration  of  the  growing  im- 
portance of  our  agricultural  interest  may  be 
found  in  our  mining  reports  and  market  reviews. 
In  1849  the  actual  yield  of  gold  in  California 
was  $10,(100,000  ;  in  1850,  $35,000,000;  in  1851, 
$46,000,000;  in  1852,  ^50,000,000;  in  1853, 
|!57,OO0,O00,  since  which  date  it  has  gradually 
decreased  to  an  average  annual  product  of 
about  $20,000,0{J0. 

During  the  years  named  we  imported  from  the 
Atlantic  States  and  South  America  most  of  the 
supplies  necessary  for  the  support  of  our  poptda- 
tion.  Cotitrast  this  with  our  agricultural  pro- 
ducts during  the  past  year.  The  total  value  of 
the  wheat,  barley,  oats,  hay,  wine,  wool,  fruit, 
butter,  cheese  and  liidus,  produced  in  California 
during  1872,  is  estimated  at  $75,00(1,000,  of 
which  our  exports  will  probably  exceed  !f.')0,005,- 
000.  The  wheat  crop  alone  reaches  about  |;20,- 
000,000,  being  an  excess  of  .*;5,000,000  over  our 
gold  yield  ;  and  the  total  of  our  agricultural 
products  exceeds  by  about  ,<;10,(D00,00()  the  en- 
tire yield  of  the  precious  metals  throughout  the 
United.States. 

These  astounding  results  have  been  produced 
by  the  hard  labor  and  individual  energy  of  our 
farming  population,  numbering  in  the  aggregate 
less  than  24,000  souls.     When  wc  consider  that 


as  late  as  1860  the  total  area  of  land  in  cultiva- 
tion was  oidy  937,133  acres,  and  that  in  1871-2 
it  reached  8,053,183  acres,  our  progress  seems 
incredible.  And  yet  how  little  has  lieen  done  ! 
California,  according  to  a  late  report  of  the  Com- 
missioner of  the  General  Land  OfTice,  contains 
an  aggregate  area  of  120,947,840  acres,  "of 
which  not  less  than  89,000,000,  including  swamp 
and  tule  lands  capable  of  reclamation,  are  suited 
to  some  kinds  of  profitable  husbandry.  Of  these 
over  40,000,000  are  fit  f(n-  the  plow,  and  the  re- 
mainder present  excellent  facilities  for  stock 
raising,  fruit-growing,  and  all  other  branches  of 
agriculture.  This  (igrieultural  area  exceeds  that 
of  Great  Britain  and  Ireland,  or  the  entire  penin- 
sula of  Italy."  Yet  Kngland  contains  332  in- 
habitants to  the  square  mile,  Ireland  225,  and 
Italy  250;  while  California,  estimating  its  popu- 
lation at  600,000,  contains  only  a  fraction  over 
three;  and  even  of  this  infinitesimal  ])opulation 
five-sixth  live  in  towns,  cities  and  villages.  When 
I  say  how  little  has  been  done,  I  mean  to  say 
how  much  remains  to  be  done — how  many  mil- 
lions of  acres  to  be  subdued,  and  cultivated,  and 
made  a  source  of  unbounded  prosperity  to  mil- 
lions of  human  beings. — From  the  "  Agricnllural 
Cajtaaty  of  Calijorula"  in  the  Overland  Month- 
ly/or April. 


MINING  NEWS  OF  THE  MONTH. 


California. 


AMADOR  COUNTY. 

Kennedy. — Amador  Led(jer,  April  5th  :  It  has 
been  some  time  since  we  have  mentioned  this 
mine,  but  it  has  been  running  smoothly,  and 
crushes  out  its  regular  |;20,(^f'0  per  month.  The 
new  shaft  is  progressing  finely,  and  is  now  about 
280  feet  down.  The  ledge  in  the  old  shaft  is 
improving,  and  the  rock  is  richer  and  of  better 
quality  than  formerly  taken  out. 

CALAVERAS   COCNTY. 

ft 

GiiAVF.L  Minks  —  DtUYEA  ITynRACLic.  —  Cala- 
veras Chrnriii-/e,  April  oth  :  Work  is  being  stead- 
ily pressed  forward  with  satisfactory  results. 
Three  iiundred  inches  of  water,  with  a  pressure 
of  250  feet,  are  (^onductetl  to  the  claim  in  a  1 1- 
inch  iron  pipe,  and  precipitated  against  the  bank 
through  a  3-inch  nozzle.  It  is  knocking  a  hole 
in  Stockton  ridge  large  enough  to  contain  the 
pyramid  of  Cheo[)S. 

Bkown  &  Co. — The  mine  was  worked  a  num- 
ber of  years  ago,  and  found  to  contain  a  large 
amount  of  pay  gravel ;  but  the  tunnel  run  at 
that  time  was  100  low,  necessitating  work  through 
a  chute,  which  increased  the  expense  so  inordin- 
ately that  the  ground  was  finally  abandoned. 
Messrs.  Brown  &  Co.  are  now  engaged  in  run- 
ning an  incline  to  reach  the  diggings,  and  have 
their  work  so  nearly  c(yn[)leted  that  tliey  will  be 
taking  out  gravel  in  a  week  or  two. 

Wkst  Point  District.  —  Calaveras  Chronicle, 
March  29th  :  The  Ohio  Con.  is  in  full  blast  again. 
The  new  pump  works  well,  and  the  ore  in  bottom 
of  shaft  looks  fine.  Henry  &  Co.,  who  have  been 
driving  a  tunnel  to  tap  two  large  veins  at  consid- 
erable depth,  are  now  extending  on  one  of  the 
veins.  S.  Haskins  is  working  a  fine  vein  at  Skull 
Flat.  Another  rich  strike  has  been  made  on 
the  Lone  Star.  A  winze,  in  the  middle  tunnel, 
develops  a  seam  of  ore  a  foot  thick,  and  worth  at 
least  $100  per  ton.  The  strong  chimney  in  the 
upper  tunnel  turns  out  some  ore  worth  $150  per 
ton.  The  average  of  the  ore,  say  8  feet  wide, 
will  realize  $40  per  ton.  Roads  are  being  cut 
from  both  tunnels  to  haul  the  ore  to  the  custom 
mills.  The  Harris,  at  Butcher's  ranch,  is  im- 
proving in  quality  of  ore  as  developments  are 
progressing.  The  Pancho,  Zavalla  &  Co.  owners, 
shows  very  fine  specimen  ore.  The  owners  esti- 
mate the  ore  on  dump  at  $75  per  ton. 

Goon  Hope.  —  We  learn  that  hoisting  works 
ore  to  be  put  upon  the  Good  Hope,  at  Mosquito, 
as  soon  as  possible. 

Syme. — We  arc  pleased  to  learn  that  a  compa-  | 


ny  of  English  capitalists  have  purchased  or  leased 
the  Syme,  near  Campo  Seco,  and  will  commence 
work  immediately  The  mine  has  been  prospected 
considerably,  and  so  far  as  work  has  been  done 
shows  well. 

Moser  &  Co.  —  Are  steadily  at  work  in  their 
claim  in  Spring  Gulch,  and  we  understand  are 
doing  first-rate.  They  are  washing  the  tailings 
that  have  accumulated  in  the  gulch  from  the  hy- 
draulics in  the  ridges  on  either  side.  We  learn 
that  the  claim  is  paying  handsomely —  a  merited 
reward  for  the  perseverance  and  energy  of  the 
proprietors. 

CONTRA    COSTA. 

Struck  Coal.  —  Contra  Costa  Gazette,  April 
5th  ;  The  Muir  brothers,  who  have  been  at  work 
for  some  months  with  night  and  day  shifts  of 
hands,  running  a  tunnel  for  the  Black  DiamoiKi 
vein,  on  their  property  near  Kirker  Pass,  have 
got  in  something  more  than  IBO  feet,  and  on  Fri- 
day or  Saturday  last  struck  a  ten-inch  vein  of 
excellent  coal.  The  calculation  started  on,  as  we 
understand,  will  carry  tunnel  something  more 
than  100  feet  further  in  to  strike  the  Black  Dia- 
mond vein.  Before  running  further,  however, 
air  slopes  or  other  provisions  for  ventilating  the 
tunnel  will  be  necessary.  The  tunnel  will  bring 
coal  out  on  this  slope  towards  water,  for  ship- 
ment; and  we  hear  that  work  is  soon  to  be  re- 
sumed in  the  San  Francisco  mine. 

EL    nORADO. 

Cram  and  Berry. — Placerville  Democrat,  Apr. 
6th  :  This  mine  exhibits  some  very  rich  rock, 
and  has  so  far  paid  all  expenses  of  sinking  a  shaft 
1(10  feet,  which  was  done  last  summer.  During 
the  past  winter  operations  were  suspended,  for 
want  of  proper  machinery  for  keeping  out  the 
water.  As  soon  as  the  weather  is  satisfactorily 
settled,  the  work  of  sinking  will  be  recommenced. 

ToNO  Quartz.  —  This  mine  is  owned  by  H.  A. 
Randall  k  Co.,  who  after  a  month's  rest,  and  set- 
tlement of  weather,  have  again  resumed  opera- 
tions on  their  shaft,  120  feet  deep,  and  are  sink- 
ing between  two  nice  walls,  7  feet  apart,  on  a  2- 
foot  ledge,  widening  as  they  go  down.  The 
quartz  is  of  bluish  cast,  and  gold  can  be  seen 
with  the  naked  eye,  all  through  it,  in  thin  layers. 
The  rock  assays  from  $12  to  $100  per  ton. 

KLAMATH. 

Discotery.  —  Humboldt  T/wk;.^,  March  29th: 
Mr.  James  Beitli,  who  is  just  in  from  Sawyer's 
Bar,  rei)orts  that  Robert  Burns,  of  that  place,  has 
discovered  a  very  rich  gold-bearing  quartz  ledge 
in  Eddy's  gulch,  about  two  miles  from  Sawyer's 
Bar.  The  newly  discovered  ledge  prospects  ex- 
ceedingly rich,  far  exceeding  the  famous  Black 
Bear. 

KERN  COUNTY. 

Pappoose  Mine.  —  Havilah  Miner,  April  5th : 
This  mine,  discovered  last  summer,  near  the  cele- 
brated Bright  Star,  has  interested  Boston  capital- 
ists, who  propose  to  erect  a  ten-stamp  mill  near 
the  site  of  the  mine.  A  fine  grade  of  quartz  is 
being  extracted,  and  a  run  will  be  made  at  the 
old  niill  soon. 

Placer  Diggings. — Schubert  has  been  in  town 
this  week,  and  informs  us  that  the  Damascus 
placer  diggings  are  producing  about  $4  to  $(1  per 
day.  Water  will  last  about  two  months  yet. 
Voege  is  doing  well  and  working  like  a  Trojan 
for  a  home-stake. 

SAN    riEGO    COUNTY. 

Another  Rich  Strike  at  Julian. — San  Diego 
Union,  April  3d  :  A  report  comes  from  Julian 
City  that  the  Swain  Brothers  struck  an  extraor- 
dinary rich  ledge  last  week.  The  quartz  is  said 
to  be  streaked  with  free  gold,  and  to  make  as 
tine  a  showing  as  that  from  the  celebrated  Char- 
iot mine.  They  call  the  new  discovery  the  "Tom 
Scott."  The  ledge  is  2  feet  wide  where  opened, 
and  looks  well.  The  lucky  finders  have  com- 
menced sinking  a  shaft,  which  is  now  down  to  a 
depth  of  20  feet;  and  they  announce  their  inten- 
tion of  putting  in  an  engine  on  the  mine  for  hoist- 
ing, as  soon  as  the  shaft  is  down  75  fret.  It  is 
being  sunk  perpendicularly,  to  cut  the  level  at 
the  depth  of  150  feet  from  the  surface. 
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MEVADA    COUNTY. 

Nkvada.— Nevada  TnixscW/)^,  April  5<h  :  The 
Nev.iihi  Quartz  mine  is  wliat  was  in  early  times 
known  as  the  Sogixs'  mine,  and  is  located  on  the 
north  bank  of  Deer  Creek,  opposite  the  Provi- 
dence. When  Mr.  Berry  took  charge  of  tlie  mine, 
the  mill  was  dilapidated,  and  the  works  generally 
in  decay.  No  work  had  been  done  of  consecpience 
below  the  bed  of  the  creek.  An  incline  was  sunk 
200  feet,  and  a  south  tunnel  run  towards  the 
creek,  where  an  excellent  chute  of  rock  was 
struck,  and  worked  with  splendid  results  until 
they  struck  the  works  of  the  Providence,  and 
opened  into  the  tunnel  of  the  latter.  The  rock 
is  rich  and  tilled  with  sulphurets,  and  the  mill  is 
now  at  work  upon  this  rock. 

The  mill  was  thoroughly  overhauled  and  re- 
paired. The  battery  has  a  simple  self-feeding 
arrangement  which  saves  considerable  work,  the 
feeding  being  regulated  by  the  drop  of  the  stamps. 
They  have  a  rock-breaker,  rubbers,  two  of  Patti- 
son's  stilphuret  savers,  and  other  arrangements 
•  for  saving  gold. 

The  MuRCHiK  Mines.  —  The  mining  claims  of 
the  Murchies,  father  and  sons,  are  located  on  the 
east  bank  of  Little  Deer  Creek,  a  short  distance 
above  this  city.  Recent  developments  have  de- 
monstrated this  to  be  one  of  the  best  properties 
in  the  State.  They  own  and  work  three  quartz 
mines  and  a  gravel  claim,  all  paying  well. 

Lose  Star.  —  The  Lone  Star  was  discovered 
about  a  year  ago,  in  running  a  tuimel  for  their 
gravel  claims.  They  ran  last  season  about  900 
feet  and  took  out  1,165  tons  of  rock,  which  aver- 
aged over  $21  per  ton.  This  tunnel  was  on  the 
*  Little  Deer  creek  side.  They  commenced  a  new 
tunnel  from  the»Big  Deer  creek  side  last  winter, 
and  ran  400  feet  at  right  angles,  not  expecting  to 
strike  the  ledge,  but  intending  to  open  a  tunnel 
for  their  gravel  claims.  But  they  struck  the  ledge 
in  this  tunnel,  300  feet  ahead  of  the  old  works, 
and  found  it  12  feet  thick,  and  as  rich  as  when 
they  left  it  in  the  old  tunnel.  The  sides  and  face 
of  the  ledge  show  free  gold  all  through,  and  they 
can  pick  rock  which  will  yield  $500  per  ton. 
They  crush  all  between  the  walls,  and  get  $20  to 
$30  per  ton.  They  use  no  machinery,  and  the 
expense  of  extracting  and  working  the  ore  does 
not  exceed  $5  per  ton. 

TUOLUMNE  COUNTY. 

Lady  "Washington.  —  Tuolumne  Independent, 
April  5th :  This  mine,  at  Summerville,  is  owned 
by  a  California  Co.  Their  timnel  has  reached  the 
distance  of  350  fett,  and  the  miners  are  running 
up  an  air-shaft  which  will  be,  when  finished, 
about  250  or  300  feet  from  tunnel  to  surface. 
They  have  laid  a  track  2,200  feet  long,  from  the 
mine  to  the  ''Grizzly  Mill,"  which  they  have 
leased  for  a  year,  and  will  put  in  operation  for 
crushing  the  ore.  The  vein  looks  well  and  ranges 
from  3  to  5  feet  wide. 

Raw  Hide. — Near  Jamestown,  has  been  bought 
by  an  English  Co.,  with  its  corporation  office  in 
in  New  York.  They  have  commenced  operations 
and  the  mine  will  be  re-opened  on  a  large  scale. 
The  present  shaft,  which  is  nearly  400  feet,  will 
be  pushed  300  feet  further  on  the  vein,  besides 
sinking  several  smaller  ones.  They  are  at  pres- 
ent engaged  pumping  water  out  of  the  old  shaft. 
The  Vein  is  considered  on  the  "mother  lead," 
and  ranges  all  the  way  from  5  to  20  feet  wide. 

Lander's  &  Co's  Mill, — At  Soulsbyville,  is  in 
full  blast,  crushing  quartz  gravel  which  came  out 
of  the  Gilson  at  that  place.  The  boys  are  making 
it  pay. 

Independent, — At  Soulsbyville,  running  paral- 
lel with  the  Soulsbyville  vein,  is  being  re-opened, 
and  the  Company  have  been  getting  out  and 
crushing  rock  with  favorable  results,  and  work  is 
still  progressing. 

Louisiana. — Near  Cherokee,  owned  by  Captain 
Lombardo,  has  recently  been  sold  to  Lafayette 
Maynard,  of  San  Francisco,  conditionally.  The 
purchaser  is  to  furnish  money  to  prospect  and 
work  the  mine,  for  one-half  of  the  same;  or  by 
paying  $50,000,  he  has  the  privilege  of  purchas- 
ing the  whole  of  the  property.  Work  will  short- 
ly be  commenced. 


Nevada. 


BELMONT. 

El  Dorado  Con.  Co.  —  Reese  Bivcr  licveiUe, 
April  5lh  :  This  company  made  their  monthly 
clean-up  for  March.  Tiiey  have  reduced  about 
500  tons  of  ore  from  the  company's  Arizona 
mine  during  the  month,  and  have  sliipped  over 
$82,000.  The  mill  will  soon  commence  on  the 
rich  ores  from  the  El  Dorado  mine. 

Rich  Chimney. —  The  late  strike  in  the  El  Do- 
rado mine,  125  feet  north  of  the  main  incline,  is 
proving  to  be  an  immense  deposit  of  black  sul- 
phuretore.  This  body  has  been  drifted  into  100 
feet  in  the  340-foot  level,  a  winze  sunk  40  feet 
into  it,  and  the  400-foot  level  is  into  the  same 
body  20  feet.  The  ore  in  the  400-foot  level  is 
getting  better  every  day.  The  whole  drift,  5  by 
6  feet,  is  in  the  pay  strata,  with  neither  foot  wall 
nor  hanging  in  sight.  This  is  admitted  by  all 
who  have  seen  it,  to  be  one  of  the  largest  chim- 
neys of  sulphuret  ore  ever  found  in  eastern  Neva- 
da. The  ore  averages  about  $130  per  ton.  The 
south  body  in  this  mine  increases  iii'Size  as  work 
progresses,  and  the  ore  holds  its  average  rich- 
ness, paying  as  it  goes  to  the  mill  about  $100  per 
ton  for  the  whole  vein. 

Belmont  Co. — Are  sloping  in  the  190-foot 
level  in  the  Canfield  mine.  The  lately-discovered 
body  of  ore  about  700  feet  north  of  the  main  in- 
cline, is  much  more  extensive  than  was  at  first 
expected.  The  hoisting  works  on  the  Highbridge 
shaft  are  all  framed  and  ready  to  raise.  As  soon 
as  the  machinery  is  ready  to  raise  the  ore,  a  full 
force  will  be  put  on,  and  the  mine  will  be  thor- 
oughly opened. 

Monitor  Co.  —  Are  sloping  out  in  the  upper 
levels.  The  supply  of  first-class  ore  is  holding 
good.  They  have  sunk  two  winzes  from  the  lower 
tui\nel  level,  north  of  the  tunnel,  100  feet  deep ; 
are  now  drifting  each  way  from  the  winze.  Moni- 
tor mill  running  steadily  on  Monitor  ore,  and 
working  about  70  men. 

New  Discoteuy^. — Frank  Stenier,  in  digging  a 
foundation  for  his  cabin,  cut  into  a  strata  of  fine 
chloride  ore.  He  made  his  location  at  once,  and 
this  morning  commenced  sinking  in  good  earnest. 
He  has  already  taken  out  several  hundred  pounds 
of  splendid  ore.  This  location  lies  midway  be- 
tween the  Monitor  and  El  Dorado  mines,  and  is 
in  just  the  place  to  prove  of  immense  value  to 
the  lucky  owners. 

WASHOE. 

From  the  Gold  Hill  Neies  of  the  15th  : 

Imperial. — There  is  no  change  to  report  of  the 
prospecting  on  the  lower  levels  of  this  mine. 
The  new  machinery  continues  to  arrive  a  piece  at 
a  time,  which  is  placed  in  position  ready  for  use 
as  fast  as  it  comes.  The  delay  appears  to  be 
caused  entirely  by  the  slowness  of  the  foundries 
in  filling  their  contract. 

Crown  Point. — Daily  yield,  600  tons.  All  the 
ore-producing  levels  are  holding  out  and  giving 
forth  bullion  material  at  a  particularly  satisfact- 
ory rate.  The  1,300-foot  level  is  turning  out  a 
vast  amount  of  the  very  best  ore,  and  the  seventh 
floor  above  the  car-track  shows  unusually  rich  in 
gold. 

Sierra  Nevada. — Daily  yield,  600  tons  of  ore, 
keeping  the  mill  steadily  running.  There  is  no 
change  of  interest  in  the  ore-producing  section 
of  the  mine.  The  mill  is  in  fine  running  condi- 
tion, and  everything  in  and  about  the  mine  wears 
the  appearance  of  good  management  and  pros- 
perity. 

Yellow  Jacket Owing  to   breakage  of  a 

heavy  pinion  of  tlie  spur-wheel  of  the  pump 
gearing  a  day  or  two  since,  the  pump  is  unable  to 
keep  the  water  in  the  1,500-foot  level  properly 
reduced ;  therefore,  work  at  that  point  is  stopped 
for  the  present. 

Belchkr.  —  Daily  yield,  500  tons,  from  the 
1,100, 1,200,  and  1,300-foot  levels;  the  last  men- 
tioned level  yielding  now  about  110  tons  per  day 
of  very  fine,  rich  ore,  which  is  taken  out  through 
the  Yellow  Jacket  shaft. 

Gould  k  Curry. — The  main  south  drift  on  the 
1,600-foot  level,  to  connect  with  the  north  drift 


from  the  Savage,  is  making  steady  progress  with 
out  change  of  interest  to  note. 

CoNsoLiPATKi)  Viroima.  —  The  main  north 
drift  on  the  l,lfi7-foot  level  from  the  Gould  & 
Curry  shaft  is  still  driven  ahead,  with  no  interest- 
ing changes  to  report  (or  the  week. 

Savaoe. — The  main  drift  north  on  the  1,600- 
foot  level,  to  connect  with  tlu;  south  drift  from 
the  Gould  &  Curry,  is  still  making  fair  progress, 
with  no  material  change  to  re[)ort. 

Overman. — The  main  west  drift  on  the  1,000- 
foot  level  is  still  pushed  steadily  ahead  without 
change  of  interest  for  the  week. 

Indits. — Drifting  north  on  the  ledge  is  com- 
menced, showing  some  very  fine  ore,  which  is  be- 
ing extracted  for  milling. 

Nevada.  —  Sinking  on  the  ledge,  with  the  full 
.size  of  the  shaft  in  milling  ore.  Everything  works 
and  promises  well. 

Kentuck.  —  The  prospecting  work  on  the  1,- 
300-foot  level  has  failed,  as  yet,  to  disclose  any 
extensive  ore  bodies. 

PiCTOU. — AVork  in  lower  tunnel  driving  ahead 
as  usual,  making  good  progress. 

Occidental. — Still  cross-cutting,  with  no  dis- 
closures of  value  to  chronicle. 


Arizona . 


Yuma  County. — Arizona  Miner,  March  22d  : 
We  have  it  from  good  authority,  that  the  Con- 
stantia  mine,  near  Ehrenberg,  is  good  for  $40  per 
ton.  It  has  paid  more  than  that ;  but  that  is 
sure. 

Mohave  County. — Wonderful  are  the  riches  of 
this  county,  and  as  "  wonders  never  cease,"  new 
and  rich  gold,  silver  and  copper  ledges  are  every 
day  being  found,  in  a  section  of  country  about 
75  miles  in  length  by  about  50  in  width,  border- 
ing the  Colorado  River,  upon  the  bosom  of  which 
stream,  ores,  that  will  pay  from  $100  to  $12,000 
per  ton,  are  now  borne  on  stenmers  bound  for  the 
mouth  of  the  Colorado  River,  from  which  point 
this  rich  freight  will  go  in  vessels  to  San  Francis- 
co. Twelve  thousand  dollars  per  ton  is  "  high  " 
for  ore ;  but  we  have  letters  from  responsible 
men  that  give  proofs  which  supports  this  asser- 
tion. 

Pima  County.  —  Work  on  the  Enterprise,  and 
other  mines  south  of  Tuscon,  is  progressing  fa- 
vorably.    So,  too,  on  mines  near  Florence. 

Maricopa  County.  — Our  regular  Phoenix  cor- 
respondent, records  the  finding  of  another  rich 
silver  ledge. 

Yavapai  County'.  —  Water  holds  out  well  in 
our  creeks,  and  placer  miners  are  making  good 
use  of  it. 

On  Lynx  Creek,  which  stream  is  near  Prescott, 
there  are  about  fifty  men  at  work  in  the  creek, 
taking  out,  on  an  average,  about  $500  per  day. 

Over  in  Pine  Grove  and  Bradshaw  Districts, 
there  are  about  twenty  men  working  in  quartz 
and  placer  mines.  The  mill  and  arastras  of  Jack- 
son, Shoup  &  Co.,  are  pulverizing  very  rich 
quartz. 

On  the  Hassayampi,  and  its  tributaries,  some 
twenty  men  are  working. 

In  Black  Hill,  Col.,  Cany  has  men  at  work. 
Poland  &  Co.,  are  working  in  a  recently  discov- 
ered ledge,  for  which,  they  say,  they  would  not 
take  $20,000. 

Bill  Smith's  force  are  working  away,  near 
Wickenburg.  The  Marcus  Company,  near  Weav- 
er, are  now  cleaning  their  arastras,  after  a  long 
and  successful  run. 

Rich  Samples. — San  Diego  World,  March  29th: 
About  three  weeks  ago,  Mr.  Forbach  sent  Pat. 
Morgan  and  an  Indian,  out  on  a  prospecting  tour, 
and  about  two  weeks  ago  they  returned,  bringing 
some  very  rich  specimens  of  silver  ore.  One  of 
the  samples  is  mixed  with  lead  ;  the  other  two 
are  very  rich  in  silver. 

The  iedge  is  called  the  "  Sacaton."  It  is  found 
in  the  Papago  country,  about  30  miles  south  of 
Sacaton,  on  the  Gila.  It  is  about  8  feet  wide,  and 
1^  miles  long.  Mr.  Forbach  has  four  men  at 
work  there  now ;  and  it  is  his  purpose  to  put  up 
smelting  furnaces  and  ship  the  ores  to  San  Fran- 
cisco, where  he  is  now  going  to  have  samples 
assayed.     These  ores  will  pay  about   $000   per 
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ton.  They  are  very  easily  worked  ;  two  men  are 
able  to  take  out  two  tons  per  day ;  it  is  only 
about  30  miles  from  the  Reno  line  of  the  survey 
of  the  Texas  and  Pacific  llailway. 

Yavapai  County.  —  Arizona  Miner,  March 
29th  :  Dropping  into  the  store  of  Levi  IJashford, 
a  day  or  two  ago,  we  were  shown  about  ;J2,000  in 
gold  dust,  which  was  just  brought  over  from 
Lower  Lynx  Creek,  by  Messrs.  Smith,  Lovejoy, 
and  others.  Most  of  this  gold  rates  at  $17  50 
the  ounce.  Some  of  the  pieces  weic  quite  large. 
After  seeing  tiiis,  we  visited  other  business  houses 
and  were  shown  considerable  gold  from  upper 
Lynx  Creek,  the  Hassayanii,  Big  Bug,  and  other 
localities. 

Some  parties  got  back  to  town,  recently,  from 
Silver  Mountain  District,  which  lies  to  the  south 
of  Prescott,  some  40  miles,  in  a  section  of  coun- 
try that  is  well  off,  as  regards  water,  timber, 
grass,  etc.  Tiieir  main  object  in  visiting  the  dis- 
trict was,  to  secure  specimens  of  ore  from  the 
Huff,  and  other  lodes,  which  object  they  accom- 
plished. This  ore  bears  quite  a  family  resenib- 
lance  to  Tiger  ore,  and  shows  silver  in  various 
forms  and  combinations. 

In  Pine  Grove  District,  Jesse  Jackson  is  run- 
ning the  mill  and  arastras  of  this  con)[)any.  At 
latest  dates,  he  had  woiked  about  ?A)  tons  of 
War  Eagle  ore,  which  yielded  about  !jl,0(iO. 

B.  McKinnoii  has  a  tjreat  deal  of  rich  rock,  for 
which  the  Messrs.  Jackson  &  Shoup  are  negotiat- 
ing. 

Mr.  G.  W.  Curtis,  of  the  Quartz  Mountain 
Sawmill  has  recently  received  a  certificate  of 
assay  from  San  Francisco,  which  shows  that  sam- 
ples of  Heathen  Chinee  ore  recently  sent  there 
luy  him,  worked  up  to  $;s83  per  ton — of  which 
§300  was  gold  ;  the  remainder  silver.  The  Chi- 
nee is  four  and  a  half  feet  thick ;  location,  seven 
miles  from  Prescott. 

Mohave  County. —  By  recent  letters  we  learn 
that  the  Lone  Star  Company  have  commenced 
work  on  the  reverberatory  furnace,  in  wliich  to 
roast  their  ore,  after  which  it  will  be  run  tiuough 
the  five-stamp  mill  at  Mineral  Park.  There  is, 
of  course,  no  doubt  of  the  abundance  and  rich- 
ness of  the  Lone  Star  ore,  so  that  hope  of  suc- 
cess is  freely  indulged.  Out  of  a  shaft  sixty-five 
feet  in  depth,  they  have  taken  one  hundred  tons 
of  ore,  ten  tons  of  which  (picked)  they  will  bet 
on  paying  $800  or  $1,000  per  ton. 

A  letter  from  Mr.  George  Tyng,  of  Ehrenberg, 
a  gentleman  who  recently  visited  the  mines  in 
Cedar  Valley  district,  contains  mucii  that  is 
cheering.  Tiie  Gun-Sight  Company  had  four  and 
a  half  tons  of  ore  awaiting  shipment  to  San 
Francisco,  from  which,  Mr.  Tyng  says,  they  ex 
pect  to  realize  $10,000. 

Colorado. 


(tOld  Hill  and  Sugar  Loaf. — Colorado  Her- 
ald, March  31  :  The  reports  from  these  two  rich 
but  long  neglected  districts  continue  to  grow 
more  and  more  encouraging  as  their  development 
progresses. 

The  Red  Cloud  gold  lode,  located  on  Gold  Hill, 
is  being  worked  by  a  large  force  of  men.  The 
mine  was  discovered  and  brought  into  notice  in 
the  year  1802.  The  hi  st,  second  and  third  classes 
of  ore  are  being  shipped  to  Europe  for  treatment. 
The  owners  decline  to  furnish  information  as  to 
the  prices  received  for  the  pay  material,  but  it 
must  be  exceedingly  rich  as  the  third  class  ore 
pays  all  expenses  incurred  for  the  entire  lot  ob- 
tained. The  mine  so  far  has  proved  to  be  one  of 
the  richest  in  the  world.  Tae  crevice  in  some 
places  has  a  width  of  six  feet. 

The  Cold  Spring  loile  near  by  is  owned  and 
worked  by  Whitcomb  &  Sullivan,  who  liave  a 
large  number  of  men  at  work.  They  have  re- 
cently come  upon  good  pay  material  carrying 
tellurium  and  pitzite.  Their  prospects  are  good 
for  a  profitable  season. 

Corning  <fc  Co.  are  driving  what  is  known  as 
the  Corning  Tunnel,  which  will  extend  into  Gold 
Hill  some  three  thousand  feet,  and  intersect  all 
the  valuable  lodes  on  the  mountains. 

A.  S.  Bennett,  of  Nevada,  has  been  examining 
the   Horsetail  lode   and   will    probably  lease  the 


same  and  work  the  entire  property.  In  the  early 
days  this  lode  yielded  ore  containing  $700  in 
gold  per  cord,  and  made  a  fortune  for  its  owners, 
but  cap  being  eventually  met  with,  further  work- 
ings were  abandoned. 

The  U.  S.  Bank  is  the  name  of  a  silver  lode 
worked  by  Kessler  &  Baily,  and  gives  indications 
of  great  value.  There  are  many  tons  of  ore  on 
the  dump.  At  the  bottom  of  the  shaft,  sixty 
feet  down,  considerable  ruby  silver  is  found. 

The  Black  Cloud,  worked  by  Joseph  Long  & 
Co.,  is  proving  to  be  mine  of  great  richness.  The 
ore  carries  both  gold  and  silver,  although  the 
former  predominates.  At  a  de|)lh  of  eighteen 
feet  the  vein  of  ore  is  twenty-six  feet  wide,  as- 
saying $200  per  ton  and  upwards. 

The  Credit  Mobilier  lode  is  owned  by  Tomlin- 
son  &  Co.  The  ore  contains  both  silver  and 
gold.  At  a  depth  of  twenty  feet  a  two-foot  vein 
of  ore,  worth  from  one  to  two  hundred  dollars 
per  ton,  is  visible. 

Shaw  k  Co.  are  working  the  Freiberg  lode, 
carrying  tellurium  and  petzite.  Although  the 
pay  streak  is  small  it  is  exceedingly  rich,  assay- 
ing $23,000.  The  shaft  is  forty  feet  deep,  and  is 
being  sunk  rapidly. 

The  Sugar  Loaf  is  now  being  extensively  de- 
veloped and  promises  1o  equal  any  of  its  rivals 
in  the  extent  and  richness  of  its  mines. 

Atjiong  them  is  the  William  lode,  which  has  a 
sliaft  down  forty  feet,  with  a  crevice  carrying 
about  one  foot  of  very  fine  silver  ore. 

Harry  Groff  has  discovered  a  new  lode  on  Su- 
gar Loaf  Mountain  wliich,  at  a  depth  of  six  feet 
produces  ore  worth  from  $150  to  $200  per  ton 
by  assay.  A  party  of  men  are  also  working  an- 
other silver  lode,  whose  name  we  did  not  learn, 
that  at  a  depth  of  forty  feet  produces  ore  worth 
$200  per  ton. 

John  Wilson  is  working  several  claims  for  the 
Colorado  Company,  which  gives  higli  assays,  but 
no  ore  has  been  treated  yet. 

Idaho. 


Empire. — Owyhee  Avalanche,  April  5:  The 
winze  is  now  within  nine  feet  of  making  the  con- 
nection between  the  second  and  third  levels. 
When  this  is  done  it  will  give  twenty  tons  more 
of  ore  per  day.  The  general  appearance  of  the 
mine  is  about  the  same  as  at  last  reported.  The 
Owyhee  mill  is  crushing  the  ore.  Superintendent 
Coffin  shipped  to  San  Irancisco  this  week  one 
bar  of  Empire  bullion,  valued  at  83,500,  and 
will  have  another  one  to-day  worth  between 
$4,000  and  $5,000. 

Minnesota. — The  only  work  now  being  done 
in  this  mine  is  the  sinking  of  a  shaft  for  the  sixth 
level,  which  is  now  down  forty-five  feet,  and  will 
be  comi)leted  by  the  middle  of  June. 

Red  Jacket. — Sinking  \yinze,  stopping  and 
running  adit  level.  Taking  out  daily  several  tons 
of  very  fine  pay  ore.  Tlie  mine  looks  well 
throughout. 

South  Chariot. — Still  driving  the  third  and 
sixth  levels  north,  with  very  flattering  prospects. 

(lOLDEN  Chariot. — Nothing  but  contract  work 
— running  drifts,  etc. — is  being  done  in  this  mine 
at  present. 

Mahogany. — They  have  struck  it  rich  one 
hundred  and  seventy-four  feet  south  of  the  shaft 
in  the  seventh  level.  The  vein  is  two  feet  wide 
and  decidedly  richer  than  was  ever  before  found 
in  the  mine.  Apparently  it  is  the  same  shute  of 
ore  that  was  found  in  the  sixth  level  north  of  the 
winze.  The  sixth  level  drift  is  now  three  hun- 
dred and  forty  feet,  carrying  ore  that  assays  §75 
per  ton.  The  ore  in  the  sixth  level  stopes  is  im- 
proving in  quality.  The  pump  below  the  seventh 
level  is  done,  and  a  tank  is  being  put  in.  The 
track  is  being  laid,  and  stoping  will  be  com- 
menced immediately.  If  the  weather  and  roads 
permit,  the  Mahogany  will  keep  the  Cosmos  mill 
in  constant  operation. 

Illinois  Central. — The  shaft  is  down  one 
hundred  feet,  from  the  bottom  of  which  drifts 
have  been  run,  both  north  and  south,  about  fifty 
feet.  The  vein  is  from  twelve  to  eighteen  inches 
wide,  of  ore  that,  since  June  last,  has  averaged 
$130   per   ton,  the   bullion   being  worth   about 


$5.25  per  oz.     The  Illinois  Central  is  a  true  vein, 
with  well  defined  casings. 

Utah. 


LETTER    FROM    LITTLE    COTTONWOOD. 

Alta  City,  April  8th,  1873. 
The  Weather  and  Roads. — The  first  question 
on  hand  is  the  weather.  \Ve  have  had  a  variety 
of  it  the  last  week.  It  has  snowed  a  little  every 
day,  but  it  has  not  raised  our  usual  level  of  ten 
feet.  In  the  intervals  of  the  snow  fall,  the  sun 
has  reduced  the  old  snow  so  that  the  last  accu- 
mulation has  done  us  a  benefit  instead  of  an  in- 
jury. The  roads  between  here  and  railroad  trans- 
portation have  never  been  better  than  now,  nor 
have  the  prices  for  freight  been  ever  as  good  con- 
sidering the  state  of  the  roads. 

The  Emma  Mine. — The  Emma  has  shipped  dur- 
ing the  week  two  hundred  tons  of  ore.  There 
were  numberless  rumors  about  the  mine  pro  and 
con,  but  as  we  have  no  definite  information  about 
the  workings,  we  decline  to  give  publicity  to  un- 
founded rumors.  The  mine  is  still  producing 
largely,  and  from  what  is  reported  the  produc- 
tion will  be  greatly  increased. 

Flagstaff  and  Yallejo. — The  Flagstaff  have 
shipped  thirty  tons  a  day  on  an  averas:e  and  still 
have  a  large  accumulation  on  hand  ready  for  the 
freighters.  The  Yallejo  have  not  shipped  during 
the  last  week ;  the  reasons  we  know  not,  as  they 
have  plenty  of  ore  at  Alta  ready  for  transporta- 
tion. We  presume  L.  U.  Colbath,  the  Superin- 
tendent, could  give  the  reason,  but  he  will  not  do 
it  "on  compulsion." 

Davknpokt  and  Wellington. — The  Davenport 
have  shipped  twenty  tons  a  day  to  the  smelter  at 
the  mouth  of  Little  Cottonwood.  The  Daven- 
port mine  has  reported  a  recent  rich  strike  which 
far  exceeds  the  already  rich  deposits  in  this  won- 
derful property.  The  Wellington  has  resumed 
8hipi)ing,  and  are  sending  off  about  fifteen  tons 
per  day.  The  mine  is  looking  promising,  and 
they  can  continue  their  shipments  at  this  rate  as 
long  as  the  roads  are  in  good  order. 

Grizzly  and  Wasatch. — The  Grizzly  have 
shipped  eighty  tons  to  the  Sandy  smelters  during 
the  week.  This  mine  is  taking  a  front  rank 
among  our  producing  mines;  they  have  a  large 
quantity  of  ore  on  hand  and  can  double  their 
amounts  of  shipments  could  they  obtain  the 
tran.'portation.  Among  some  of  our  finest  pros- 
pects may  be  mentioned  the  Wasatch  mine,  lo- 
cated in  Honeycomb  Gulch,  Big  Cottonwood,  I.  F. 
Wardner,  Superintendent.  They  are  now  work- 
ing two  shifts  on  the  mine.  They  have  a  tunnel 
completed  to  the  length  of  seventy-five  feet  on 
the  mine,  running  on  vein  matter  the  entire  dis- 
tance. This  property  is  owned  in  Utah  and 
Englan<l. 

Oxford  and  Geneva. — The  Oxford  and  Gene- 
va mine  deserve  a  passing  notice  among  the 
steadily  developing  mines  of  the  district,  f^wora- 
bly  locat(!d  on  the  south  side  of  Peruvian  Hill, 
and  ranking  next  in  importance  to  the  Louisa 
and  Daisy  mines,  whose  reputations  are  already 
established.  The  veins  arc  strong  and  well  de- 
fined, traceable  for  a  long  distance,  and  give  un- 
mistakable evidence  of  being  true  fissures,  run- 
ning parallel  with  and  distant  from  each  other 
about  one  hundred  feet.  A  shaft  sunk  on  the 
Oxford  and  incline  tunnel  of  the  Geneva,  exposes 
a  body  of  mineral  in  each,  carrying  about  forty 
per  cent,  of  lead  and  almost  sixty  ounces  of  sil- 
ver to  the  ton.  A  tunnel  located  to  further  de- 
velop these  mines  has  been  driven,  under  disad- 
vantages, the  entire  winter.  Although  a  very 
hard  formation  has  been  met  with,  yet  it  has 
reached  the  length  of  one  hundred  and  fifty  feet, 
and  but  few  feet  remain  to  be  drawn  to  intersect 
the  Oxford. 

Another  ledge,  the  Katie  Festive,  was  crossed 
when  about  fifty  feet  from  the  mouth  of  the  tun- 
nel, having  two  good  wall  veins  of  an  average 
width,  so  far  as  could  be  seen,  of  five  feet;  the 
ore  assaying  ft242  in  silver  and  44  in  lead.  This 
ledge  alone  will  prove  a  valuable  acquisition  to 
the  property  and  will  well  repay  the  cost  of 
mining  the  tunnel  should  they  never  reach  the 
Oxford. 
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MisCKLLANEOiTS. — Other  piominont  prospects 
such  as  the  Hanover,  Defiance  and  Financier  arc 
situated  on  the  same  hill,  and  will  open  thi-s 
Spring;. 

The  morals  of  Alta  are  iraprovinp; — we  have  no 
fights  and  only  a  few  insipid  drunks  not  worth 
nientioning. —  Correspondence  of  the  Salt  Lake 
Ilerald. 

News  &om  "Wallapai  District,  A.  T. 


An  English  company  has  purchased  the  mining 
interests  of  Mr.  Baker,  together  with  furnace  and 
other  property. 

Mr.  Elder,  of  Cerbat,  will  have  bis  furnace  at 
work  in  a  few  days. 

Parties  owning  a  mill  at  Mineral  Park,  are 
building  a  "roaster,"  and  will  be  in  operation  by 
May  first. 

Mr.  Steen  of  this  city  starts  for  the  Wallapai 
in  a  few  days  to  work  on  the  "Keystone"  mine  at 
Mineral  Park. 

Work  is  progressing  favorably  on  the  "Cupel" 
mine  at  Stockton  and  on  the  "Sixty-three"  mine 
at  Cerbat. 


ailtoajis  anb  finance. 


FINANCIAL. 


Financial  Results  of  1872. 


We  publish,  under  the  head  of  "California 
Statistics  for   1872,"   a  complete  summary  of 
the  financial   and   business  operations  of  the 
agricultural,  raining,   and   commercial   inter- 
ests of  our  State  for  the  past  year.     Taken  as  a 
-whole,  the  result  must  be  highly  satisfactory 
to  the  people  of  this  Coast.     It  is  a  wonderful 
advance  on  the  business  of  former  years,  and 
the  aggregate  of  the  whole  far  surpasses  most 
of  the  older  States  of  the  Union.     In  fact  there 
are  but  few  countries  in  the  world  that  can 
make  such  a  financial  showing   for  a   single 
year  as  California  makes  for   1872  ;   and  cer- 
tainly none  can  exceed  it,  considering  our  lim- 
ited population.     Notwithstanding  that  the  se- 
rious droughts  of  1870  and  '71  cut  short  the 
various  crops  of  the  State,  and  left  the  majority 
of  our  farmers  very  much  in  debt — so  much  so, 
in  fact,  that  many  of  them  were  compelled  to 
curtail  their  farming  operations — still  the  ce- 
real crops  were  exceedingly  large.    The  exports 
of  wheat  and  flour  for  the  last  six  months  of 
1872  exceed  by  over  700,000  centals  the  exports 
of  a  like  period  for  any  other  year  of  our  his- 
tory.    The  surplus  wheat  crop  of  last  year  that 
has  been  and  will  be  exported,  will  foot  up  a 
total,  in  value,  of  at  least  $18,000,000  —  over 
$11,000,000  have  already  been  shipped.      The 
fruit  crop  was  enormous  —  footing  up  in  value 
several  million  dollars  —  and  the  wool  export 
amounted   to   29,722,483   lbs.,  valued   at  $7,- 
750,000. 

The  production  of  precious  metals  for  the  year 
was  very  large  —  aggregating,  for  the  whole 
Coast,  about  $90,000,000  —  of  which  amount 
California  produced  over  $11,000,000.  The 
bullion  and  coin  receipts  at  San  Francisco, 
through  Wells,  Fargo  &  Go's  Express,  for  the 
year,  amounted  to  $33,842,757,  and  the  remit- 
tances through  the  same  channel  amounted  to 
$18,014,203,  against  $17,389,882  for  1871,  $28,- 
632,438  for  1870,  and  $21,821,105  for  1869. 
The  dividends  disbtirsed  during  the  year  by 


the  various  Mining  Corporations  aggregate  the 
handsome  sum  of  $6,731,100,  against  $4,893,- 
150  for  1871 — showing  an  increase  of  $1,893,1 50 
over  the  previous  year.  The  local  corporations 
disbursed  during  the  year  $2,272,933,  against 
$2,702,462  for  187 1 — being  a  decrease  of  $430>" 
000  —  which  difference  is  due  chiefly  to  the  ab- 
sence of  Insurance  dividends,  which  amounted 
to  $402,000  in  1 87 1  against  $22,500  for  1872. 
The  various  Savings  Banks  of  our  city  allowed 
depositors  $3,417,441  interest  for  1872,  against 
$3,082,041  for  187 1.  The  total  disbursements 
for  the  year  by  the  above  named  corporations 
aggregates  $12,421,474,  against  $10,622,453  for 

1871,  and  $8,199,000  for  1870 — showing  a  con- 
stant increase.     Add  to  the  above  figures,  for 

1872,  the  profits  apportioned  by  the  various 
private  banks  and  close  corporations,  and  we 
would  have  a  grand  aggregate  of  not  less  than 
$15,000,000.  The  interior  Savings  Banks  paid 
their  depositors  during  the  year  $863,755.  The 
number  of  depositors  in  the  various  Savings 
Banks  of  the  State  increased  from  58,713  to 
64,501  during  the  last  six  months  of  the  year, 
and  the  deposits  from  $47,784,372^  to  $51,431,- 
326.  The  growth  of  these  institutions  in  this 
State  is  remarkable  —  the  deposits  having  run 
up  to  this  figtire  from  $7,005,062,  January  ist, 
1866. 

The  surplus  grain  crop,  fruit  crop,  and  wool 
crop,  for  last  year  alone,  amount  to  a  value  of 
over  $30,000,000.  Now  add  to  this  the  gold 
production  of  $1 1,000,000,  and  we  have,  as  the 
result  of  the  year's  operations,  from  these  items 
alone,  the  sum  of  $41,000,000,  or  about  $140  to 
every  man,  woman  and  child  in  the  State. 
Surely  this  is  a  result  of  which  all  may  feel 
proud. 

Ne-w  Banks. 


Country.  Debt.  Intrrcst.     Rate  per  ct. 

Italy $l,HnO,(jOO,000  $ir)l..'j()(),000  8)4 

r-'riincc 3,740,00(1,0(11)  138.5no,(mO  3% 

EiiKlaiul S.ll.W.OOO.nOO  134,000  000  3)i 

Portunal 320,000,000  9,500,000  3 

Denmark 00,000,000  5,.')00,000  9 

Belgiiun 13r),o00,(.00  5,000,000  * 

Totals...  $10,005,000,000    $444,000,000  i^ 

The  above  sum   comes  pretty  near  the  truth, 

save  in  the  case  of  France,  wliere  the  actual  debt 

certainly  amounts  to  $4,500,000,000,  and  the  in- 

terest  charge  to  at  least  50,000,000  more  than  the 

amount  stated.     The  chief  debts  of  the  five  great 

divisions  of  the  world  are  thus  tabulated  ; 

Europe  $17,000,000,000 

America;;.'!".".'.".;; !!'. 2,8fi.-i,000,000 

Asia  675,000,000 

Africa 195,000.000 

Austraiksia; ;;;;;;;;;;;;;;; 190,000.000 

Xotal $20,925,000,000 


Gold  Shipments. 


A  new  banking  establishment  will  shortly 
commence  business  in  this  city.  It  is  formed 
of  both  English  and  American  capital,  and  is 
to  be  called  the  Anglo-California  Bank.  Eight 
or  ten  million  dollars  are  the  figures  mentioned 
in  connection  with  its  capital.  It  will  be  a 
stock  concern,  and  will  receive  the  present 
business  of  J.  Seligman  &  Co.  of  this  city. 
The  names  of  the  following  gentlemen  will 
appear  among  the  Directors  :  Henry  Hitch- 
cock, of  Manchester,  England  ;  Joseph  Las- 
soon,  an  East  India  merchant ;  Isaac  Selig- 
man, of  San  Francisco  ;  and  Hugh  McCul- 
lough,  late  Secretary  of  the  Treasury. 

A  large  building  for  the  accommodation  of 
the  Bank  will  shortly  be  erected  on  California 
Street,  below  Sansome. 

Stibscriptions  are  in  progress  looking  to  the 
founding  of  two  other  banks  in  this  city,  of 
one  and  three  millions  respectively ;  particu- 
lars not  yet  given. 


The  Debts  of  the  Whole  World. 


A  writer  in  the  Pall  Mall  Gazette  has  been  fig- 
uring up  the  debts  of  the  world,  and  comes  to 
the  conclusion  that  the  aggregate  indebtedness  of 
all  nations  reaches  the  respectable  total  of  $21,- 
000,000,000.  At  an  annual  -interest  rate  of  4| 
per  cent.,  this  involves  a  burden  of  $945,000,000 
a  year.  The  chief  national  debts  of  Europe  and 
their  interest  charge  are  thus  tabulated : 


It  is  a  fact  patent  to  all,  that  half  a  million 
dollars  weekly  drained  from  this  Coast  is  more 
than  even  the  varied  and  extensive  resources 
of  this  country  will  stand,  without  a  serious 
inconvenience  to  our  finances  and  the  contin- 
ued increase  of  the  monetary  pressure.     The 
"Gold  Eing"   at  the  great  money  centre  of 
New  York  exerts  a  marked  influence  in  all 
parts  of  the  country,  and  its  operations  are 
being  conducted  under  circumstances  that  are 
unusually  favorable.     The  parties  to  it  are  re- 
ported to  have  locked  up  something  like  $i6,- 
600,000  in  gold,  and  the  United  States  Treas- 
ury now  contains  only  about  $42,000,000  in 
specie,  while  there  is  a  real  scarcity-  of  gold 
throughout  the  country.      Thousands  of  im- 
migrants, who  have  settled  in  remote  western 
districts,  where  bank  facilities  are  scarce  and 
difficult  of  access,  convert  their  paper  currency 
into  specie,  with  the  merits  of  which  they  are 
well   acquainted,    and   constitute   themselveg 
their  own  bankers.     The  same  hoarding  pro- 
cess is  going  on  at  the  South,  also, — the  ne- 
groes and  cotton-planters  on  a  small   scale 
preferring   to   be   custodians  of  their   funds. 
The  ao-o-rejiate  of  specie  hoarded  in  those  sec- 
tion'S  is  estimated  at  many  millions.      UoLd 
forwarded  from  here  to  New  York  realizes  a 
fat  premium  —  enough  to  insure  a  handsome 
profit  on  merchandise    for  this  market,   and 
purchased  with  the  cuiTency  for  which  it  was 
exchanged. 

Dividends. 


The  following  dividends  have  been  paid  by 
local  incorporations  during  the  month  of  March  ; 

Name  Bate.  Am't. 

Bank  of  California 1  l3  cent.  SJO.OOO 

Nat.  Gold  Bauk  and  Trust  Co.  . .  1      "  lO.IJ  0 

Merchants'  Exchange  Bauk.  ...  1      "  4.500 

California  Theatre  Company....  Vi  JA,! 

California  State  Telegraph  Co...  1      "  2.),U00 

Black  Diamond  Coal  Company..  Vi  "  ,  7' „ 

Eastport  Coos  Bay  Coal  Co 1      "  A>>;'0 

Giant  Powder  Company i-^  J>"'^" 

Merchants'  Exchange  Asso %  i-^oj 

Pioneer  Land  and  Loan  Asso 1      "  \,^1 

North  Beach  Railroad  Company.  Vi  "  ,„'  ,  H 

Spring  Valley  Water  Company. .  ^  "  40,000 

Belcher  Mining  Company $4  V»  share,    416,000 

Consolidated  Amador  Mining  Co.  $1      "  -^n'"xx 

Crown  Point  Mining  Company..  $3  n      n 

Eureka  Mining  Company ........  $2      ''  *°-™,„ 

Monitor  (Belmont)  Mining  Co...  500                ^  25,(.0Q 

Total $986,860 

Following  is  a  statement  of  the  dividends  dis- 
bursed to  stockholders  by  local  incorporations 
during  the  quarter  ending  March  31st: 
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First  quarter. 

Bank  of  California 

First  National  Gold  Bank 

Merchants'  Exchange  Bank 

National  Gold  Bank  &  Trust  Co, . 

San  Francisco  Gas  Co 

hacramento  Gas  Co 

Spring  Valley  Water  Co 

North  Beach  Railroad  Co 

Union  Insurance  Co 

Black  Diamond  Coal  Co 

Eastnort  Coos  Bay  Coal  Co 

California  Dry  Dock  Co 

California  Theatre  Co 

California  State  Telegraph  Co . . . 

Giant  Powder  Co 

Merchants'  Exchange  Asso 

Pioneer  Land  and  Loan  Asso 

Belcher  Mining  Company 

Cederberg  Mining  Co 

Chollar-Potosi  Mining  Co 

Consolidated  Amador  Mining  Co. 

Crown  Point  Mining  Co 

Diana  Mining  Co 

Eureka  Mining  Co 

Keystone  Quartz  Mining  Co 

Meadow  Valley  Mining  Co 

Monitor  Belmont  Mining  Co.  . . . 

North  Star  Mining  Co 

Raymond  &  Ely  Mining  Co 


1872. 

$150,000 

10,000 

8,220 

16,875 

135,000 

15,000 

120,000 

5,000 


1873. 
$150,000 
37,500 
13,500 
30,000 
60,000 


50,000 
2,500 

12,000 
7,500 

25,000 

27,000 

1,200 

3,480 

416,000 

se^ooo 

480,b66 


120,000 

10,000 

22,500 

25,000 

7,500 


7,500 

25,000 

27,000 

3,000 

3,480 

1,040,000 

24,000 


20,000 
17,500 
90,000 


240,000 


90,000 

600,000 

1,181 

80,000 

'  60,000 
60,000 

300,o66 


Totals $1,935,275       $2,787,761 

Most  of  the  above  incorporations  paid  a  divi- 
dend each  month  during  the  quarter.  The  First 
National  Gold  Bank  and  Union  Insurance  Com- 
pany pay  their  dividends  quarterly,  and  the  sums 
named  in  that  connection  were  paid  in  January. 
The  California  State  Telegraph  Company  pay  tri- 
yearly,  and  the  amount  disbursed  was  in  March. 
The  dividend  of  the  San  Francisco  Gas  Compa- 
ny was  paid  in  January,  and  wa.s  for  the  previous 
quarter,  though  prior  to  that  time  tiie  Company 
paid  their  dividends  monthly.  There  was  only 
one  dividend  by  the  Black  Diamond  Coal  Com- 
pany, and  that  was  in  March.  The  mining  divi- 
dends are  irregular.  Diana  and  Meadow  Valley 
each  paid  one.  Monitor  and  Raymond  &  Ely  each 
two,  and  all  the  others  three  during  the  quarter. 
Classified,  the  disbursements  for  the  first  three 
months  of  the  year  compare  as  follows  : 

First  Quarter.  1872. 

Banks $185,095 

Gas  and  Water  Companies 270,000 

Railroad   Companies 5,000 

Insurance  Companies 

Mining  Companies 1,356,500 

Miscellaneous  Companies 1'28,680 


Totals $1,935,275 

January  dividends  City  Sav- 
ing's Banks 1 ,705,351 


1873. 

$231,000 

180.000 

10,0(«) 

22,5(M) 

2,245,981 

99,080 

$2,787,761 

1,818,406 


Totals $3,640,626  $4,606,167 

In  round  numbers,  the  increase  this  vear  is 
$1,000,0U0,  of  which  ^900,000  is  due  to  aug- 
mented dividends  by  mining  incorporations. 
There  has  been  more  from  the  banks,  and  less 
from  gas  and  miscellaneous  companies  than  was 
paid  in  the  first  quarter  of  1872.  Only  one  of 
the  street  railroads  is  apparently  on  a  dividend 
paying  basis. 


Bank  Statement. 


Following  is  a  statement  of  the  banks  in  this 
city,  for  MiJrch,  as  returned  to  the  Assessor  of  In- 
ternal Revenue  on  a  currency  basis  : 

Average  .Average 

Capital.  Deposits. 

Bank  of  British  Columbia $282,767  $125,736 

Bank  of  British  North  America     300,588 

Bank  of  California 2,857,143  5,282,813 

Belloc  Freres 57,142  227,913 

Davidson,  Berri  &  Co 114,286  195,079 

Donohoe,  Kelly  &  Co 257,143  595,026 

Farmers'  and  Mechanics'  Bank       36  828  2.51,901 

German  Savings  A:  Loan 71,028  3,934,214 

Hickox  &  Spear 17,142  38,789 

Humboldt  Sarvings  &  Loan 45,714  615,668 

London  &  San  Francisco 571,428  1,863,729 

Masonic  Savings  Bank..  .     754,228 

Merchants'  Exchange  Bank 285,714  194,286 

Pkcific  Bank 914,286  372,455 

San  Francisco  Savings  Union 5,341,987 

Sather&Co 114,285  397,714 

Savings  &  Loan  Society 6,000,000 

Security  Savings  Bank 864,730 

Seligman  J.  &  Co 327,6.58 

Sutro  &  Co 14,971  15,660 

Swiss  American  Bank 206.279  67,483 

Tallant  &  Co 122,139  3.52,397 

Wells,  F^rgo  &  Co 436,732 

Totals $5,969,295  $28,502,792 

The  name  of  the  banking  hou.se  of  Hentsch  & 
Berton  has  been  changed  to  the  Swiss  American 


Bank,  and  the  average  capital  employed  baa 
been  increased  from  $23,000  to  $2u6,riOi),  and 
the  average  deposits  from  $55,000  to  $67,uO(). 
Adding  tl;e  returns  of  tne  French,  Hibernia  and 
Odd-Fellows'  bank.*,  the  total  average  banking 
capital  and  deposits  employed  in  this  city  in 
March,  was  over  $44,000,000,  exclusive  of  the 
capital  and  deposits  of  the  two  Gold  Note  banks, 
e-xempt  from  taxation.  The  returns  fiom  the  in- 
terior banks  in  this  revenue  district  for  the  same 
month  compare  as  follows  : 

Average 
Capital. 

Oakland  Bank  of  Savings $361,303 

Union  Bank  of  Savings 525.916 

Bank  of  San  Jose 216,944 

McLaughlin  &Ryland.  San  Jose      97,778 

San  Jose  Savings  Bank Ill  ,1 11 

Farmers'  and  Merchants'  Bank, 

Los  Angeles 225,000 

Temple  &  Workman,  Los  Ange- 
les        44.445 

Bank  of  Gilroy 44,444 

Warden  &  Phillips,   San  Luis 

Obispo 20,000  20,000 

Bank  of  San  Diego 66,667  81,685 


Average 
Deposits. 
$290,631 
341,611 
4.53,344 
234.444 
458,416 

220,000 

138,830 

40,782 


Totals $1,713,()08  $2,285,813 

The  average  deposits  of  the  city  banks  were 
52(»0,00()  less  than  in  February,  and  the  country 
banks  $100,000  less.  In  the  corresponding  month 
last  year,  the  average  deposits  of  the  city  banks 
were"  $29,042,000,  and  of  the  country  banks  $1,- 
747,000.  Tbe  National  Gold  Bank  and  Trust 
Company  returned  $1,698,000  last  year,  but  noth- 
ing this  year.  The  banking  capital  of  the  city 
was  at  least  $1,600,000  more  last  month  than  in 
March,  1872,  the  cry  of  hard  times  to  the  contrary 
notwithstanding. 

MINING    STOCK    DIVIDENDS    FOR    1872. 

During  1872,  dividends  were  paid  to  st'ck- 
holders,  by  Mining  Corporations  having  their 
offices  in  San  Francisco,  where  most  of  the  stock 
is  held,  as  follows  : 


January $^171,000 

Fabruary 380, 5(X) 

March   595,000 

April 820,500 

May 1,067.000 

June 882,000 


July $847,000 

August 5.'>7,000 

September 622, OuO 

October 2'29,O00 

November 225,100 

December 242,000 


Total $6,731,100 

During  1871  the  Mining  Dividends  were 4,837,950 

Showing  an  increase  of $1,893,1.50 

This  increase  occurred,  notwithstanding  a  num- 
ber of  prominent  mining  corporations,  viz:  the 
Amador,  Eureka  Consolidated,  Golden  Chariot, 
Greenville,  Hale  &  Norcross,  Reddington  Quick- 
silver, Sierra  Nevada,  Succor  and  Yellow  Jacket, 
which  paid  dividends  during  1871,  paid  none 
during  1872. 

The  above  dividends  for  1872  were  paid  by  the 
following  named  companies  : 


Belcher.. N 

Cederberg. .C  . . 
ChollarPotoBiN 
Crown  Point.  .N 

Eureka.  .C 

Keystone  Qtz.  .C 

Mahogany  .  .1.. 

Total 


$2,184,000 
36,000 
56,000 
1,860,000 
40,000 
30,000 
15,000 


Meadow Val'y..N  $300,000 
North  Star..O...       27,000 

Pioche..N 40,000 

Providence  ..C  . .  3,100 
Rajnu'd  &  Ely.  .N  2,070,000 
Yule  Gravel. .  .N.      10,000 


$6,731,000 

The  mines  marked  C  are  in  California,  those 
Marked  N  in  Nevada,  and  that  marked  I  in  Idaho. 

DIVIDENDS    OF    LOCAL    CORPORATIONS    FOR    1872. 

The   following   local    incorporated    companies 
paid  dividends  in  San  Francisco  during  1872: 

Bank  of  California $600,000 

First  National  Gold  Bank 97,500 

Merchants'  Exchange  Bank 38,970 

National  Gold  Bank  and  Trust  Company...  98,1'25 

Sacramento  Gas  Company ;J2,.500 

San  Francisco  Gas  Comi)any 345,000 

Spring  Valley  Water  C<jnipany 480,000 

Black  Diamond  Coal  Company 225,000 

Eastport  Coos  Bay  Coal  Company 22,500 

North  Beach  Railroad  Company 15,000 

Sutter  Street  Railroad  Company 8,U00 

California  Dry  Dock  Comi^any 24,000 

California  State  Telegraph  Company 75,0(J0 

California  Theatre  Counjany 30,000 

Giant  Powder  Company 108,000 

Merchants'  Exchange  Association 12,000 

Pioneer  Land  and  Loan  Association 16,530 

Real  Estate  Associates 21,600 

San  Francisco  Stock  Brewery 708 

Union  Insurance  Company 22,500 

Totals : $2,272,933 


The  monthly  disbursements  of  dividends  for 

1872  compares  as  follows  with  that  of  1871 ; 

1871.  1872. 

January $340,817  $213,713 

February 199,818  1<I3,536 

March 228,067  212,235 

April 300,:J03  215,475 

May 176,.567  174,236 

June 177,868  178,610 

July 304,179  227,960 

August 174,868  176,860 

September 194,867  181,860 

October 204,:188  211,730 

November 207,3(17  170,860 

December 187,368  145,800 

Totals $2,702,462  $2,272,933 

The  amount  for  the  past  year  is  $430,000  less 
than  in  1871.  In  1871  there  were  28  local  cor- 
porations paying  dividends.  This  diflFerencc  is 
chiefly  due  to  the  absence  of  Insurance  dividends. 
In  1871,  seven  Insurance  companies  paid  $401,- 
000,  while  last  year  only  one  paid  .$22,500.  The 
San  Francisco  Gas  Company  paid  $195,000  less 
than  in  1871.  The  Pacific  Bank  did  not  pay 
anything,  against  $67,500  in  1871.  The  various 
Savings  Banks  of  the  city  allowed  depositors  the 
following  interest : 

1871.  1872. 

Farmers' and  Mechanics' $  27,038  $  2.'),909 

French 448,248  472,1.51 

German 167,967  244,429 

Hibernia 1,047,1.56  977,986 

Humboldt 21,031  39,805 

Masonic 13,672  41,729 

Odd  Fellows' 2H..578  344,428 

San  Francisco  S.  Union 381,515  410,115 

Savings  and  Loan 733,836  839,886 

Security 30,003 

Totals $3,082,041  $3,417,441 

A  summary  of  the  foregoing  statements  shows 

the  following  result : 

1871.  1872. 

Mining  Companies $4,837.9.50  $6.731 ,100 

Miscellaneous  Incorporations. .    2,702,462  2,272,9:33 

Savings  Banks 3,082.041  3,417,441 

Totals $10,622,453      $12,421,474 

In  1870,  similar  incorporations  paid  their 
stockholders  $8,199,0o0.  The  comparison  shows 
a  steady  increase.  The  various  private  banks 
and  close  corporations  have  doubtless  been 
equally  prosperous  :  were  the  profits  apportioned 
by  these  institutions  added,  the  total  for  the  year 
would  approximate  $15,000,000. 

STATE    INDEBTEDNESS    FOR    1872. 

Funded  Indebtedness  of  the  State,  January  Ist, 
1873,  bearing  per  cent,  interest,  payable  semi- 
annually. 

Bonds  of  1857 $1,808,000 

Bonds  of  1860 110,000 

Soldiers'  Bounty  Interest  Fund 605,000 

Soldiers' Relief  Interest  Fund 349,-500 

Capitol  Bonds  of  1870 2.50,000 

Capitol  Bonds  of  1872 250,000 

Total $3,372,600 


The  Mining  Assessments  for  March  amount  to 
$389,000,  and  the  mining  dividends  for  April  have 
been  unusually  large,  including  $520,000  from  the 
Belcher,  $500,000  from  the  Crown  Point,  $40,000 
from  the  Eureka  and  $30,000  from  the  Consoli- 
dated Amador.  During  the  past  year  the  follow- 
ing monthly  assessments  and  dividends  have  been 
paid: 

/—Assessments.— V  ^Dividends.-^ 

No.  Amoiint.  No.      Amount. 

May 11  $351,7.50  6  $1,007,000 

June 15  220,8.50  5  882,000 

July 15  278,700  4  8.52,000 

August 9  234,860  5  557,000 

September 18  337,900  2  522,000 

October 24  584.550  1  210,000 

November '. .  21  670,500  3  2'25.100 

December 28  643,0(10  3  230,000 

January 24  550,050  6  573.181 

February 30  686,000  7  819,000 

March 36  681,9.50  5  811,000 

April 18  388,800  4  1,090,000 

Totals 249         $5,031,570  50       J7,868,281 

Of  the  $7,868,000  paid  in  mining  dividends  dur- 
ing the  past  year,  $5,600,000  was  first  taken  from 
the  pockets  of  stockholders  and  the  remainder 
came  from  the  mines  over  and  above  expenses. 
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Banking  Operations  for  1872. 
[From  Raourcta  of  Ca.lifomia.\ 
The  apgregate  of  the  returns  made  by  the  sev- 
eral savings  banks  of  San  Francisco  show  the  fol- 
lowing increase  in  the  annexed  items  as  compared 
with  the  two  previous  terms  ending  last  July  and 

last  January  : 

Increase  for     Increase  for 
Six  Months.        Year  1872. 

Depositors , 3,0G0  4.470 

Deposits $2,10r),.'i00  $5,411,(;00 

Loans  and  investments 2,770,700  5,603,400 

Gross  earnings 123,400  104,800 

Gross  expenses 3,700  47,000 

Reserve  fund 95,.300  342,200 

Cash  on  hand  (decrease) 413,700  38.5.200 

Amountof  dividend 104,300  111,000 

There  has  been  an  increase  in  all  the  items,  except 
the  amount  of  cash  on  hand,  which  is  $411^,700 
less  than  it  was  last  July,  and  $385,200  less  than 
it  was  a  year  ago. 

The  semi-annual  dividends  of  the  savings  banks 
in  San  Francisco  and  the  interior  compare  as  fol- 
lows since  1867: 

Term  Ending.  City. 

January.  1868 $700,000 

July,  1868 842,590 

January,  1869 993,250 

July,  1869 1,183,112 

Januarj-,  1870 1,321.698 

July,  1870 1,446,823 

January,  1871 1,490,019 

July,  1871 1,592,022 

January,  1872 1,705,351 

July,  1872 1,712,090 

January,  1873 1.818,406 


Totals $14,805,361 


Interior. 

$20,000 

30,000 

52,070 

78,374 

116,404 

203,406 

277,813 

317,974 

390.114 

.393,8.57 

469,898 

$2,355,910 


It  will  thus  be  seen  that  our  savings  banks  have 
paid  depositors  $17,161,000  in  interest  on  depos- 
its during  the  past  five  and  a  half  years.  Com- 
paring the  items  from  the  last  semi-annual  re- 
ports with  those  of  six  months  ago,  we  have  the 
following  : 

Deposits $47,784,372  $51,431,326 

Loans  and  investments 47,434,826  52,156,267 

Earnings 2,502,485  2,734,104 

Expenses 252,726  263,292 

Reserve  fund 3,549,870  3,722,983 

Cash  on  hand 2,447,534  1,964,859 

Dividends 2,015,947  2,288,404 

Depositors 58,713  64,501 

The  number  of  open  accounts  has  been  increased 
5,800  in  six  months  and  7,600  iu  the  year,  while 
the  deposits  have  been  augmented  to  $8,647,000 
in  the  past  six  months  and  $7,196,000  during  the 
year.  Annexed  will  be  found  a  comparison  of  the 
aggregate  deposits  of  the  city  and  interior  banks 
for  several  years : 


Term  Ending.  City. 

January,  1866 $7,005,062 

July,  1866 8,070,165 

January,  1807 10..358,888 

July,  18r>7 13,833,259 

January,  18G8 17,165,597 

July,  18S8 19.687,300 

January.  1869 22,342,508 

July,  1869 24,773,078 

Januarj-,  1870 26,643,523 

July,  1870 29,842,112 

January.  1871 31,289,5.50 

July,  1871 35,541. .597 

January-,  1872 37,033.377 

Julv,  1872 40,369,405 

Jauusr}',  1873 42,474,935 


Interior. 


$200,000 
7.55,975 
1,476,024 
1,989,061 
2,2.59,122 
4,039,245 
5,266,359 
6,337,219 
7,201,729 
7,414,967 
8,936,391 


Total. 

$7,005,062 
8,670,165 
10,3.58,888 
13,833,2.59 
17,365,597 
20,443,274 
23,818,533 
26,762,139 
28,893,645 
33,881,357 
36,555,909 
40.878,816 
44.233,106 
47,784,372 
51,431,326 


The  deposits  at  the  banks  in  this  city  have  more 
than  doubled  within  five  years.  In  the  interior 
the  gain  has  been  more  remarkable,  the  deposits 
having  been  doubled  within  three  years.  The 
amount  on  deposit  at  the  San  Francisco  savings 
banks  shows  an  average  of  $922  to  each  deposit- 
or, while  in  the  interior  the  average  is  $485  to 
each  depositor. 

For  the  purpose  of  comparison  we  annex  the 
following  figures  concerning  savings  banks  in 
other  States. 

Late  numbers  of  the  Banker's  Magazine  contain 
lists  of  the  savings  banks  of  New  England  and 
the  State  and  city  of  New  York,  showing  the  num- 
ber of  depositors  and  amount  of  deposits  in  each, 
viz  ;  Massachusetts,  160  banks  ;  Connecticut,  72  ; 
Rhode  Island,  34;  New  Hampshire,  54;  Maine,  50; 
State  and  City  of  New  York,  147.  From  these 
official  returns  it  appears  that  the  comparative 
savings  deposits  in  these  States  are  as  follows : 


No. 
State.  Depositors. 

Massachusetts 561,201 

Connecticut 178.087 

Rhode  Island 79,676 

Maine 69.411 

New  Hampshire. ...  8ii,790 
Vermont  (1869) 14,295 


Amount 

No.  of 

Deposits. 

Sav.Bks 

$163,704,000 

160 

62.717,000 

73 

36.385,000 

34 

22,7S7,000 

50 

24,700.000 

54 

2,037,000 

10 

$312,300,000 

381 

267,905,000 

147 

New  England 980,460 

New  York 776,700 

It  will  be  .seen  that  Rhode  Island  takes  the 
lead  in  New  England  as  to  the  average  amount  of 
deposits  to  each  depositor,  $455.46 ;  Connecticut 
is  next,  $352.17;  Maine  the  third,  $327.30;  Mass- 
achusetts the  fourth,  $291.70;  New  Hampshire  the 
fifth,  $284.55.  The  returns  from  Vermont  are 
for  the  year  1869,  the  last  we  have  seen. 

We  have  also  seen  the  following  statement  con- 
cerning the  savings  banks  of  New  Jersey  : 

New  Jersey  has  thirty-three  savings  banks.  The 
largest  are  at  Newark,  5vhere  there  are  three,  the 
largest  having  $12,028,000  on  deposit,  and  the 
other  two  from  $2,200,000  to  $2,750,000.  One 
of  the  Jersey  City  banks  reports  $3,406,000  on 
deposit.  These  are  the  only  banks  where  the  de- 
posits exceed  $1,000,000.  The  nexf  largest  bank 
is  at  New  Brunswick,  which  has  $710,000  on  de- 
posit. The  total  deposits  in  all  the  savings  banks 
in  New  Jersey  aggregate  $25,-^50,000,  a  gain  of 
$5,000,000  during  the  year,  and  $8,600,000  in  two 
years.  The  three  largest  savings  banks  in  San 
Francisco  report  a  heavier  line  of  deposits  than 
all  the  savings  banks  in  New  Jersey. 

SAN    FRANCISCO   REAL    ESTATE    FOR    1872. 

The  following  figures  from  the  San  Francisco 
Real  EKtole  Circular  for  December,  exhibit  the 
transactions  in  real  estate  in  this  city  for  1872 
and  six  previous  years : 

Number  of  sales.  Amounts. 

1872 3,657  $13,127,4.58 

1871 4,016  12,717,792 

1870 4,777  15.630.272 

1809 6,908  29.937,717 

1868 6,724*  27,217,026 

1867 5,5,56  17,640,367 

1866 5,168  13,666,688 

The  following  table  exhibits  the  amounts  of 

mortgages  and  releases  for  1872  and  the  same 

years  : 

1872 — Taken  or  released  by.        Mortgages.  Releases. 

Private  individuals $2,368,117  $3,913,023 

Hibernia  Savings  &  Loan  Society. .  3,695,576  1,959,475 

Clay  St.  Savings  &  Loan  Society. . .  1,091,180  6i)l.O70 

French  Savings  &  Loan  Society.  . .      627,220  416,320 

German  Savings  &  Loan  Society.. .  1,146,975  443,702 

Odd  Fellows'  Sav.  &  Loan  Society.      368,120  381,100 

Masonic  Savings  &  Loan  Society..      167,324  23,668 

Humboldt  Savings  &  Loan  Society      195,310  37,950 

Sau  Francisco  Savings  Union 402,900  300.895 

Security  Savings  Bank 160,000       

Grand  totals  $10,142,722  $8,137,263 

Totals  for  1871 $11,462,428  $9,449,984 

Totals  for  1870 13,372,914     8,499,641 

Totals  for  1869 13,288,563    5,921,044 

Totals  for  1868 11,451,707     5,392.422 

Totals  for  1867 9,994,188    5,767,524 

The  Circular  also  remarks :  The  city  real  es- 
tate sales  of  1872  were  smaller  in  number  than 
those  of  1871,  but  they  had  an  increased  value. 
The  decrease  in  number  amounted  to  359,  and 
the  increase  in  value  to  $409,666.  The  market 
was  not  so  depressed  as  in  1871,  and  prices  were 
better  maintained.  Sales  and  prices — especially 
in  the  eastern  part  of  the  Western  Addition — took 
quite  a  start  forward  in  the  early  portion  of  the 
year,  but  the  advance  did  not  become  general  nor 
last  long.  The  Goat-Island  excitement  occurred 
just  then  and  it  had  quite  a  depressing  effect. 
With  the  exception  of  a  few  sales  made  on  busi- 
ness streets!  and  on  Van  Ness  Avenue,  and  cross 
streets  contiguous  thereto,  we  can  point  to  few 
localities  in  which  prices  are  much  higher  to-day 
than  they  were  a  year  ago.  Nevertheless,  it 
would  now  be  much  more  difficult  to  buy  any 
amount  of  desirable  property  at  reduced  rates 
than  at  the  close  of  1871  ;  general  confidence  in 
San  Francisco  real  estate  is  as  strong  as  ever. 
Buyers  are  not,  it  is  true,  willing  to  pay  inflated 
prices,  but  holders  should  not  be  disappointed 
thereat.  The  lesson  taught  four  years  ago  of  the 
folly  of  such  a  course,  has  not  been  forgotten. 
Despite  the  general  complaints  of  low  prices,  we 
do  not  hesitate  to  say  that  the  rates  paid  last  year 
by  buyers  were,  as  a  rule,  quite  as  high  as  they 


should  have  been  when  measured  by  the  only  safe 
test  applicable  in  such  cases,  viz.:  tiie  income  the 
property  is  paying  or  can  be  made  to  pay,  the 
prospects  of  future  advance,  and  the  probabilities 
of  increase  of  rents  through  general  increase  of 
city  population. 

The  Domestic  Exports  from  San  Francisco 
for  the  first  quarter  of  the  present  )'ear,  exclusive 
of  shipments  to  the  Atlantic  States  per  railroad, 
foots  up  a  value  of  $7,885,642,  and  our  treasure 
exports  for  the  same  time  foot  up  $6,427,979. 

The  destinations  of  our  treasure  exports  for 
the  fir.st  three  months  of  1873,  compared  with  the 
same  time  in  1872,  were  as  follows : 

1872. 

New  York $1,157,0J4 

England 902,243 

China 1,693,246 

Japan 1,391,758 

Peru 500,000 

Phillipine  Islands 193,964 

Central  America 183,358 

Panama 8,452 

Mexico 


1873. 

$4,224,027 

173,081 

1,288,950 

650,781 


176,140 
15,666 


Totals $6,030,035        $6,427,979 


California  Statistics  for  1872. 

From  various  sources  we  have  gathered  the 
following  financial  statistics,  for  the  year  ending 
December  31st,  1872,  for  California,  to  which  we 
invite  the  attention  of  all  our  readers  who  are  in- 
terested in  the  prosperity  of  the  State. 

THE  5V00L  PRODUCT  OF  1872. 

From  E  Grisar  &  Co.'s  Wool  Report  we  gather 

the  following  : 

Receipts,  Spring 44,140  bags,  13,550,980  Ifes 

Receipts,  Fall 27,435  bags,    8,368,488  fts 

Total 71,575  bags,  21,919,468  IbB 

Shipped  from  countrj' 1 ,186,000  lbs 

Shipped  pulled 1,150,000  168 


Total  production  of  California  24,255,468  lbs 

Received  from  Oregon 5,353  bags,    1,175,600  lbs 

Foreign 9,253  bales,  3,541;415  lbs 


On  hand  Dec.  31st,  1871. 


Grand  total . 


28,972,483  fta 
750,000  lbs 

29,722,483  lbs 


The  exports  were  as  follows  : 

Per  rail  from  San  Francisco 19,781,107  tbs 

Per  steamers 3,247,281  lbs 

Per  sail 364,692  lbs 

Per  rail  from  the  country 1,186,000  lbs 


24,578,980  lbs 

Bought  by  local  factories 2,575,000  lbs 

On  hand,  California 2,000,000  lb8 

On  hand,  foreign 500,000  lbs 


29,653,980  lbs 


Value  of  export $7,750,000 

The  comparative  receipts  for    the   past   three 
years  are  as  annexed : 

1872. 

Spring 13,550,980 

Fall..   8,368,488 


1871. 

13,134,680 

9,052,508 


1870. 

12,847,760 

0,624,900 


Oregon . 


21,919,468 
.  1,175,600 


22,187,188 
921,000 


19,472,660 
1,403,970 


23,095,068  23,108,188  20,876,630 
The  falling  off  in  the  receipts  during  the  past 
year,  as  compared  to  those  for  1871,  was  princi- 
pally owing  to  the  fleeces  being  cleaner  and  con- 
sequently lighter,  and  not  to  lessened  production 
during  that  year.  In  consequence  of  the  small 
amount  of  rain  that  fell  in  the  Winter  of  1870-71, 
and  the  dusty  condition  of  the  pastures  the  fol- 
lowing season,  the  wool  produced  that  year  con- 
tained a  much  greater  proportion  of  dirt  than 
usual. 

WHEAT  exports  FOR  1872. 

The  total  exports  of  flour  and  wheat  from  San 
Francisco  for  the  first  six  months  of  the  current 
harvest  year  have  been  as  follows  : 
Wheat. 
1872.  Centals. 

July 420,910 

August 968,057 

September 850,315 

October 981,475 

November 1,143,400 

December 989,869 


Flour, 

In  Wheat 

Bbls, 

Centals, 

19,524 

479,482 

31,817 

1,063,508 

12,022 

886,381 

15.565 

1,028,170 

18,153 

1,197,8.59 

14,826 

1,034,347 

Totals 5,354,026      111,907        5,089.747 
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The  above  quantity  is  about  700,000  centals  in 

excess  of  iiny  previous  entire  harvest  year.  At 
the  begiuiiinK  of  the  pret^ent  season  it  was  esti- 
mated that  we  should  liave  12,0()i>,(i()0  centals 
wheat  for  export.  Subsequently  the  surplus  was 
modified  to  10,000,000  centals  which  may  possib- 
1  y  be  reached.  The  Custom  House  valuation  of 
the  wheat  exports  for  the  six  months  is  $9,089,- 
573,  and  of  the  flour,  $660,881,  making  a  com- 
bined total  of  $9,650,454  ibr  the  equivalent  of 
5,690,000  centals  of  wheat.  The  surplus  yet  for 
export  ought  to  bring  up  the  total  for  the  year  to 
at  least  $18,000,000. 

REVENUE  COLLECTION'S  FOR  1872. 

'The  Govertiment  Revenue  Collections  at  San 
Francisco  for  the  past  seven  years  have  been  as 
ifollows  • 

CtlSTOMS  ON  FOREIGN  IMPORTS  IN  GOLD. 

1866 $7,189,740  1870 $7,739,248 

1867 7,621>9iiO 

lgi68 8,560,410 

1869 8,340,275 


1871 7,389,312 

1872 8,184,481 


INTERNAL  REVENUE  IN  CURRENCY. 

1866 $4,298,28211870 $3,366,157 

1867 4,679,457  1871 2,322,752 


ld68.  ......... 3,977,065 

1869  3,294,416 


1872 2,314,G'J8 


PRODUCTION    OF   GOLD    FOR    1872. 

J.  J.  Valentine,  General  Superintendent  of  the 
Bullion  Department  of  Wells,  Fargo  &  Co.'s  Ex- 
press, has  prepared  a  statement  of  the  production 
of  precious  metals  west  of  the  Missouri  River  for 
the  year  1872.  The  total  exceeds  $62,000,000, 
most  of  which  passed  through  the  Express  Com- 
pany as  carriers,  and  may  therefore  be  relied  up- 
on as  essentially  correct.  We  condense  as  fol- 
lows: 

Gold  by  express $27,352,958 

Gold  by  other  convtyances 3,076,801 

Silver  by  exprfss 24,196,719 

Ores  and  Base  Bullion 7,610,436 


Total $62,236,914 

The  sources  of  the  above  treasure  are  given  in 
the  annexed  table: 

Utah $3,521,020 

.\rJzona 143,777 

Colorado 3,001,751 

Mexico 535,072 

British  Ck>la'bia.  1,350,074 


California $19,049,098 

Nevada 25,548,811 

Oregon 1,905,035 

■Washington 226,051 

Idaho 2,514,090 

Montana 4,442,135 

Total .' $62,236,914 

The  product  for  the  year  shows  an  increase 
over  1871  of  $3,952,884,  chiefly  due  to  gains  from 
Nevada  and  Utah. 

BULLION  RECEIPTS  FOR  1872. 

The  quarterly  receipts  of  bullion  and  coin  at 
San  Francisco,  through  Wells,  Fargo  &  Co.'s  Ex- 
press for  the  year  1872  were  as  annexed  : 

Silver  Bullion.  Gold  Bullion.        Coin. 

First  Quarter.... $2,284,928  $4,142,072  $2,626,202 

Second  Quarter.   .  1,691,375  5.209,690  1,818,096 

Third  Quarter 1,781,411  5,0.il,264  2,523,325 

Fourth  Quarter...  1,337,436  3,056,910  2,320,048 

Totals $7,095,150      $17,459,936        $9,287,671 

Combined,  the  above  totals  aggregate  §33,842,757 
against  $38,951,166  for  1871.  The  quarterly  re- 
mittances of  coin  to  the  interior  through  the  same 
channel  compare  as  follows : 

1871.  1872. 

First  Quarter $2,702,430  $3,202,031 

Second  Quarter 4,276,;366  4,4.51,947 

Third  Quarter 5,276,091  5,425,493 

Fourth  Quarter 5,134,9<'5  4.934,732 

Totals $17,389,882      $18,014,203 

The  amount  thus  remitted  in  1870  was 
^28,632,438  against  $21,821,105  for  1869. 

TREASURE  EXPORTS  FOR  1872. 

The  treasure  exports  from  San  Francisco  through 
mercantile  channels  for  the  past  two  years  were 
aa  follows 


1871.  1872. 

Gold  bars $3,574,219  $11,920,321 

Silvcrbars 8,6(;3.913  7,1)03,610 

Gold  coin 3,020,416  7,888,619 

Silver   coin 85,070  1,53.413 

Gold  dust 37,514  37,009 

Mexican  dollars 1,872,184  1,427,441 

Total  shipments $17,253,346  $29,330,433 


I  terns . 

The  Caribou  mine,  of  (^olorado,  yielded  thir- 
teen thousand  dollars  in  four  days,  last  week. 

The  bullion  shipments  from  Central  City,  Col., 
during  March,  amounted  to  §126,000. 

The  total  value  of  iron  and  copper,  produced 
in  Lake  Superior  region  since  1845,  is  estimated 
at  $120,678,353. 

Tlic  yield  of  the  silver  mines  at  Corracoles, 
near  the  boundary  of  Chili  and  Bolivia,  is  about 
$250,000  a  month". 

Real  Estate  continues  dull,  incident  to  the 
close  condition  of  the  money  market.  Very 
little  improvement  need  be  expected  for  several 
months.  The  Real  Estate  Circular,  gives  the 
number  of  deeds  recorded  in  March,  at  271,  rep- 
resenting a  money  value  of  §723,200. 

A  valuable  silver  mine,  lying  south  of,  and 
near  the  Emma  Mine  in  Utah,  has  recently  been 
purchased  by  the  New  Orleans  and  Utah  Mining 
Company,  for  the  sum  of  $365,000.  The  com- 
pany lias  had  the  value  of  the  mine  investigated, 
and  rejiorts  say  that  §700,000  in  ore  are  in  sight. 

L.  H.  Carr,  Internal  Revenue  Collector  for  the 
First  District  of  California,  has  furnislied  the 
BiiUrthi  with  a  monthly  statement  of  the  receipts 
tor  the  fiist  quarter  of  the  year,  ending  March 
31st.  The  figures  compare  as  follows  with  the 
same  last  year: 

1872.  1873. 

.Taimary $207,169  $190,517 

February 174,179  l.'i3,118 

March 213,3!>4  189,294 


Totals $594,702  $468,929 

Against  $546,800  for  the  same  time  in  1871, 
§686,800,  in  1870,  and  $667,900,  in  1869.  On 
and  after  May  20th,  the  Assessor's  department 
will  be  abolished,  and  the  taxes  will  be  paid  by 
stamps,  which  will  be  obtained  from  the  collector. 
The  duties  paid  on  foreign  imports  at  San 
Francisco,  for  March,  and  for  the  first  three 
months  of  the  year,  compare  as  follows: 

March.  Three  Months. 

1866   $511,356  $1.945,2h3 

1867  789,841  1,771,400 

1868  7.59,753  2,020,692 

1869  780,447  1,915,785 

1870  802,310  1,889,6.56 

1871  6<J5,844  l,607.6.i2 

1872  759,641  1,999,.5S1 

1873  851,731  1,940,959 

The  amount  for  the  past  month  is  the  largest 
since  last  August,  and  indicates  an  active  with- 
drawal of  goods. 

The  receipts  of  coin  and  bullion  at  San  Fran- 
cisco, for  the  quarter  ending  March  31st,  through 
Wells,  Fargo  k  Co's  Express,  were  as  follows  : 

Silver  Bullion.  Gold  Bullion.  Coin. 

January $295,261              $892,477  $917,197 

February 323.375               535,325  621,152 

March 332,677                653,915  865,979 


Totals $951,313  $2,081,717  $2,404,328 

Making  a  grand  total  of  §5,437,358.  The  sources 
whence  this  treasure  was  received,  are  indicated 
as  follows : 

From  Northern  and  Southern  Mines $4,041,603 

From  Northern  Coast  Koute 475,809 

From  Southern  Coast  Route 190,1.':8 

From  Mexico 729,728 


Total $5,437,358 

The  foreign  imports  of  New  York  for  Febru- 
ary, like  those  of  January,  were  larger  than  for 
any  corresponding  month  in  the  history  of  that 
port,  amounting  to  §38,860,500,  against  $38,206,- 
000  last  year,  and  §35,491,000  in  1871.  Only 
once  before  were  the  February  imports  as  high 
as  $30,000,000.  The  produce  and  merchandise 
exports  from  New  York  for  February,  amounted 
to  $21,139,000  mi.xed  values,  against  $17,915,- 
000  same  month  last  year,  and  §18,740,000  same 
month  in  1871.  The  treasure  exports  were  $3,- 
670,000,  against  ^5973,000,  and   $4,022,000,  for 


the  corresponding  month  in  the  two  previous 
years.  The  imports  and  exports  for  the  first  two 
months  of  the  year,  were  as  follows  ; 

Imports.  Exijorts. 

1871 $64,28:!,000  $43,749,000 

1872 73,8S6,000  39,379,000 

1873 76,664,000  51,998,000 

Included  in  the  exports  for  the  first  two  months 

this  year  was  $10,798,000  in  treasure. 

Following  is  a  statement  of  the  value  of  the 

merchandise  and    produce   shipments  from  San 

Francisco,  by  water,  during   the   first  quarter  of 

the   year,    together   with    the   treasure    exports 

through  regular  mercantile  channels: 

1873.                  Merchandise.  Treasure.  Total. 

JHnuar>- $3,885,235  $1,626,742  $5,.511,977 

Februarj- 2,496,7:16  2.2t7,123  4,743,8.59 

March 2,620,715  2,554,114  5,174,829 

Totals $9,002,686  $6,427,979        $15,430,665 

Same  time  1872,  3,748,570  6,030,035  9,778,605 

Same  time  1871,  3,527..596  4,235,8.52  7,763,448 

Same  time  1870.  3,324,586  10,254,210  13.578,796 

Same  time  1869,  4,651,483  10,370,073  15,021,520 

Our  export  trade  for  the  past  quarter  is  with- 
out parallel  as  to  volume.  Were  we  to  add  the 
value  of  the  merchandise  and  produce  exports  to 
the  Eastern  States  by  rail,  and  the  shipments  of 
coin  and  bullion  through  the  mails,  the  total 
would  probably  approximate  $25,000,000.  The 
exports  through  these  channels  ought  also  to  be 
added  to  the  totals  for  1872  and  1871;  though 
prior  to  1871,  the  figures  given,  very  nearly  rep- 
resent the  aggregate  trade  of  the  port  for  the 
(juarters  named. 

The  coinage  at  the  United  States  Mint  in  this 
city,  for  March,  and  for  the  first  three  months  of 
the  year,  compares  as  follows  : 

March.    Three  Mouths. 

1863 $735,U00  $1,603,750 

1864 1,234,000  2,.563,000 

1865 745.000  2,883,000 

1866 1,360.000  2,.594,(XJ0 

1867 978,.536  2,124..535 

1868 .575,000  1,312,000 

1869 743,000  1,395,000 

1870 2,1.55,000  4,760,000 

1871 965,000  3,706,725 

1872 1,127,750  3,178,1500 

1873 1,140,000  3,259,400 

The  descriptions  of  coinage  for  the  past  quar- 
ter, compare  as  follows  with  the  same  time  last 
year : 

1872.  1873. 

Double  Eagles $2,820,000  $3,240,000 

Eagles 33.000  

Ualf  Eagles 2,000  

Quarter  Eagles 10,000  

Silver  Dollars 700 

Half  Dollars 290,000  2,500 

Quarter  Dollars 12,750  

Half  Dimes 10,750  16,2u0 

Totals $3,178,500  $3,259,400 

The  coinage  thus  far  this  year  has  been  light 
for  want  of  bullion.  We  ought  to  coin  $20,000,- 
000  this  year. 

Our  exports  of  treasure  for  the  past  month, 
compare  as  follows  with  the  corresponding  month 
last  year : 

March. 

New  York 

England 

China 

.Tapan 

Peru 

Central  America , 

Philippine  Islands 

Panama   


1872. 

1873. 

$578,040 

$2,06'.i,644 

283,131 

22,200 

778,923 

306,130 

653,888 

108,000 

600,000 

20,070 

48,140 

23,964 

5,000 

Totals $2,843,016  $2,554,114 

These  amounts  do  tvot  include  the  sums  sent 
through  the  mails.  In  the  same  month  iu  1871, 
our  treasure  shipments  through  mercantile  chan- 
nels, amounted  to  $1,575,800,  against  $3,780,- 
000  in  1870,  and  $3,832,700  in  1869.  The  de 
scriptions  of  treasure  embraced  iu  the  above 
statement  are  annexed : 

March.  1872.  1873. 

Gold   Bars $1,185,213  $129,237 

Silver   Bar- 675,580  393,080 

Gold   Coin 779,398  1,776,1*02 

Silver  Coin 6,000  5,940 

Gold  Dust 230  300 

Mexican  Dollars 196,595  249,255 


Totals $2,843,016  $2,554,114 

The  shipment  of  coin,  it  will  be  noticeil,  whs 
nearly  §1,000,000  larger  than  for  the  same  month 
last  year.     In  March,  1871,.  the  coin  shipments 
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hence  amounted  to  only  $155,000,  though  for  the 
same  montli  in  1870,  nearly  $2,000,000  in  coin 
was  shi|)i)e(i  liencu  to  New  York,  and  other  dis- 
tant markets. 

Tiie  dividend  of  the  Belcher  Minin"?  Company 
for  April  wa3  immense.  There  has  never  been 
anything;  equal  to  it  by  any  existinp;  mining  com- 
pany. Since  the  resumption  of  dividends  by  the 
Belcher  Mining  Company  in  January,  1872,  the 
monthly  disbursemeuts  to  stockholders  have  been 
as  follows: 

1872.  Per  Share.      Amount. 

Jamiary $100  $104,000 

February 150  150,000 

March 150  156,000 

April 2  00  208,000 

May 3  00  312,000 

June 3  00  312,000 

July 3  00  312,000 

Aujjust 3  00  312,000 

September 3  00  312,000 

Januarj-,  1873 3  00  312,000 

February 3  00  312,000 

March 4  00  416,000 

April 5  00  520,000 

Totals  $36  00  13,744,000 

In  the  early  part  of  January,  1872,  this  stock 
■was  selhng  in  the  Board  at  the  equivalent  of  $48 
to  $50  per  i-hare  for  tlie  present  issue.  Those 
who  purchased  then  and  have  since  held  their 
stock,  have  realized  unparalleled  interest  on  their 
investment,  as  they  have  during  the  interval,  re- 
ceived §46  per  share  in  dividends,  and  can  now 
get  |70  for  their  stock.  Very  lew  mines  can 
report  $3,744,000  in  dividends,  in  sixteen  months. 
The  disbursement  of  over  a  half-a-million  dollars 
for  the  present  month  by  this  mine,  will  afford 
some  relief  to  the  money  market  by  stimulating 
circulation.  It  is  said  that  there  will  be  a  sur- 
plus of  $800,000  carried  over  from  this  dividend. 
The  Crown  Point  Mine  also  declared  a  dividend 
for  April,  of  $5  per  share,  aggregating  $500,000, 
making  a  total  disbursement  for  a  single  month 
by  these  two  mines,  of  $1,020,000. 

The  actual  supply  of  gold  coin  in  the  United 
States  is  less  than  many  people  suppose.  It  is 
of  course  impossible  to  definitely  state  the 
amount.  The  principal  depository  in  the  Atlantic 
States  is  the  United  States  Treasury,  which  con- 
tains a  less  sum  than  for  several  years.  The  Pa- 
cific coast  is  the  only  section  of  the  country  in 
which  coin  is  t:e  cin  ulating  medium,  and  the 
amoun.  here  afli  at  is  estimated  at  $15,000,000. 
It  is  perhaps  safe  to  say  that  .here  is  not  $100,- 
000,000  gold  coin  in  the  United  States.  The 
amount  owned  by  the  United  States  Treasury  on 
the  first  of  March,  compares  as  follo'ys  with  the 
same  dale  in  previous  years,  together  with  the 
amount  of  private  deposits  there  represented  )y 
outstanding  gold  certificates ; 

Gold  Coin.      Gold  Certificates. 

1868 $80,900,000                      

1869 70,000,000  $28,700,000 

1870 58,000,000  44,400,000 

1871 73,500,000  29,600,000 

1872 69,000,000  32,500,000 

1873 41,900,000  24,000,000 

From  the  above  it  will  be  seen  that  the  amount 
of  gold  owned  by  the  United  States  Treasury  on 
the  first  of  March  was  $28,000,000  less  than  the 
average  of  the  corresponding  date  of  t  e  five 
previous  years,  while  the  amount  of  private  gold 
held  was  $9,800,000  less  than  the  average  for  the 
previous  four  year  .  The  Treasury  sales  this 
month  will  foot  up  $6,000,000 ;  while  on  the  first 
of  May  the  Government  will  have  to  pay  $17,- 
600,000  interest.  It  is  now  demonstrated  that 
Congress  did  a  very  unwise  thing  in  removing  the 
duty  from  Tea  and  Coffee,  by  which,  from  $12,- 
000,000  1.0  $1 5,000,000  per  annum  was  lost  to 
the  levenue.  The  expense  of  collecting  this  tax 
was  ominal ;  no  one  petitioned  for  its  removal, 
and  no  one  has  been  particularly  benefitted  by 
its  abrogation,  while  the  Government  has  been  a 
great  loser.  The  revenue  could  not  be  more 
easily  increased  than  by  its  restoration.  So  long 
as  the  supply  o{  gold  continues  so  much  out  of 
pioportion  to  the  volume  of  paper  currency,  we 
may  expect  that  the  premium  will  rule  high. 


RAILROAD  MATTERS. 


California  Railroads. 


The  roads  now  iu  operation  in  this  State, 
have  an  aggregate  length  of  one  thousand  one 
hundred  and  two  (1,102)  miles,  nearly  all  of 
which  are  controlled  and  run  by  the  Central 
Pacific  Railroad  Company. 

From  Boca,  at  the  State  line,  the  distance  to 
San  Francisco  by  the  main  line  of  the  Central 
Pacific,  is  276  miles.  This,  at  present, 
is  the  longest  line  in  the  State.  Next  in  im- 
portance, as  regards  length,  is  the  Visalia 
division,  extending  from  Lathrop,  on  the  main 
line,  eighty-one  miles  from  this  city,  to  Tipton, 
in  Tulare  county.  At  Goshen,  twenty-one 
miles  north  of  Tipton,  the  line  running  south 
commences  to  form  a  part  of  the  Southern 
Pacific  Road  ;  one  branch  will  continue  to  Los 
Angeles,  while  the  main  line  is  designed  to 
pursue  a  south-easterly  dii-ection  to  the  Color- 
ado river,  thence  over  the  line  of  the  Atlantic 
and  Pacific  to  St.  Louis. 

From  Roseville  junction,  eighteen  miles 
east  of  Sacramento,  the  line  of  the  Oregon 
division  is  in  ox^sration  oue  hundred  and 
fifty-three  miles  north  to  Redding.  This  line 
is  being  rapidly  constructed,  and  is  design- 
ed to  connect  with  the  Oregon  and  Califor- 
nia Railroad,  running  south  from  Portland, 
Oregon  ;  one  hundred  and  ninety-eight  miles 
of  which  is  already  completed.  It  will  also 
connect  with  the  Northern  Pacific  Railroad 
somewhere  near  its  western  termination. 

The  division  of  the  Southern  Pacific  is  in 
operation  to  Hollister,  distant  ninety-four  miles 
from  this  city.  This  line,  as  we  have  stated, 
is  designed  to  intersect  the  road  already  built 
to  Goshen,  from  the  latter  point  continuing 
under  its  own  name. 

From  Sacramento,  the  California  Pacific  ex- 
tends westerly  to  South  Vallejo,  sixty  miles, 
the  route  thence  to  San  Francisco  by  steamers. 

The  San  Francisco  and  Northern  Pacific 
Railroad  has  for  its  southern  terminus  Dono- 
hue,  on  Petaluma  creek,  thirty-four  miles  from 
San  Francisco,  thence  north  to  Cloverdale, 
fifty-six  miles.  This  road  is  projected  to  run 
through  Mendocino  and  Humbolt  counties  to 
Humbolt  Bay.  Donohue  is  reached  by  steam- 
ers from  this  city.  Quite  a  number  of  smaller 
roads,  principally  branches  of  those  mentioned, 
are  in  operation  in  different  parts  of  the  State  ; 
while  everywhere  narrow  gauge  roads  are  pro- 
jected where  geographical  or  other  cause  inter- 
feres with  the  broad  gauges. 

No  State  in  the  Union  has  so  much  need  of 
thorough  railroad  facilities,  none  have  so  much 
to  gain  by  this  means  of  development.  Vast 
plains,  rich  nuning  fields,  upparalleled  agri- 
cultural and  grazing  lands  are  yet  to  be  open- 
ed up.  All  departments  of  trade,  and  every 
form  of  labor  will  be  benefited.  We  are  aware 
that  a  few  of  our  people,  who  are  in  the  wool 
growing  and  stock  raising  businesses,  are  op- 
posed to  all  improvements  that  tend  to  increase 
the  price  of  land,  fearing  that  the  government 
land  that  they  now  use  will  come  into  market, 
and  the  taxes  on  their  own  multitudinous  acres 
be  increased.  But  these  are  few  in  number. 
The  majority  of  the  people  of  California  are 


anxious  for  the  general  development  of  the 
whole  State,  and  are  satisfied  that  a  complete 
network  of  railroads  over  the  State  is  the 
speediest  and  surest  means  of  accomplishing 
this  object. 


The  Northern  Pacific  Railroad. 


The  Puget  Sound  Esprcsii  has  the  following, 
in  reference  to  this  enterprise  : 

There  is  no  enteii^rise  at  the  present  time, 
private  or  public,  in  which  we  take  so  much 
interest  as  in  the  Northern  Pacific  Railroad  ; 
the  construction  of  no  other  national  work  is 
watched  so  closely  by  us  ;  no  period  so  looked 
for  as  the  one  prescribed  for  its  comj)letion ; 
nor  any  body  of  men  so  admired  for  tact  and 
talent  displayed  in  national  kleptomania  as 
those  who  constitute  the  railroad  company. 
The  Northern  Pacific  is  our  pet,  and  dearly  as 
we  love  it,  jealously  as  Ave  watch  its  progress, 
so  dearly,  also,  do  we  love  to  vigilantly  point 
out  to  it  how  and  with  what  wicked  thoughts 
a  suspicious  world  watch  its  every  move, 
rightfully  and  justifiably  criticise  its  actions, 
and  despairingly  call  upon  the  powers  that  be  to 
protect  the  rights  of  hU.  At  the  risk,  therefore, 
of  boring  the  readers  of  our  newspaper  with  a, 
subject  that  is  spoken  of  and  discussed  by 
every  person,  near  and  afar,  we  again  unsheath 
our  pen  in  the  interest  of  our  pet — the  North- 
em  Pacific  ;  neither  fearing  nor  asking  favor 
of  those  upon  whose  corns  we  may  tread — 
those  who  kindly  lend  their  names  as  a.  sup- 
port to  our  darling  pet. 

It  will  be  remembered  that  in  our  last  issue 
we  imagined  that  the  United  States  govern- 
ment was  not  as  yet  so  corrupt  as  to  allow  even 
mich  a  company  as  beloved  Northern  Pacific  to 
grab  all  Washington  Territory  and  monopolize 
the  whole  of  Puget  Sound,  but  predicted  that 
oiir  citizens,  through  interference  by  the  Secre- 
tary of  the  Interior,  would  continue  to  live  un- 
der and  be  protected  by  Uncle  Sam  and  the 
government  that  delights  and  boasts  to  give 
lands  to  the  free  among  the  homes  of  the  brave. 
We  mentioned  then  how  the  company  claimed, 
by  their  charter,  forty  sections  of  land  for 
every  mile  of  road  they  build.  In  this  issue 
we  propose  to  submit  a  few  figures  for  our 
readers  to  consider,  merely  to  show  and  call  to 
memory  what  we  lose  by  the  construction  of 
this  road. 

For  every  mile  of  railroad  built,  forty  sec- 
tions of  laud  become  the  property  of  the  rail- 
road potentates.  Each  section  consists  of  640 
acres;  or  the  forty  section,  25,600  acres. 
These  lands  are  sold  at  $2.50  per  acre,  making 
for  the  40  sections  $64,000.  Thus,  for  every 
mile  of  road  built,  the  company  have  a  sub- 
sidy in  land  to  the  amount  of  $64,000,  or  for 
every  ten  miles  $640,000.  For  building  a  rail- 
road track  from  Olympia  to  Steilacoom,  a 
distance  of  25  miles,  the  company  are  entit'e  1  to 
640,000  acres,  or  .§1,600,000.  By  the  40  miles 
now  to  be  built,  the  company  gain  in  lands 
1,024,000  acres — about  one-fourth  of  the  sur- 
veyed portion  of  Washington  Territory— or 
their  value,  $2,560,000.  Should  the  govern- 
ment suffer  them,  to  continue  their  land  grab- 
bing after  the  road  has  reached  a  suitable 
point,  they  would  doubtless  run  another 
twenty-five  miles  further  down,  taking  anoth- 
er 640,000  acres  from  the  property  of  the  peo- 
ple. These  25  miles,  added  to  the  40  now  to 
be  built,  would  give  the  company  a  right  to 
1,664,000  acres,  or  $4,160,000. 

These  lands,  mind  ye,  people  of  Washington, 
are  taken  from  the  laboring  man,  from  the 
immigrant  seeking  a  home  among  us,  from  the 
homesteader  and  pre-emptor,  and  given  to  a 
soulless  corporation,  whereby  its  members  can 
monopolize  the  soon  to  be  northwestern  State. 
The  world  looks  with  astonishment  on  the 
stupendous  amount  of  property  snatched  away 
by  the  United  States  from  her  people,  and  that 
such  things  can  be  and  are  done  does  not  add 
to  the  favorable  opinion  abroad  of  our  govern- 
ment's honor  and  honesty. 

The  United  States  govei-nment  exists  by  the 
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will  of  the  people,  and  is  responsible  to  the 
people  for  acts  eommitt'^d  durim^  its  term  ;  by 
tho  will  of  the  people,  throu;^h  their  represent- 
atives, the  land  grant  to  the  Northern  Pacific 
was  san(!tioned  by  the  government  ;  and  by 
the  will  of  the  people  the  railroad  company 
will  find  themselves  barred  from  appropriating 
more  of  the  people's  property  than  is  lawfully 
their  right,  o'-  was  intended  to  be  ;  aye,  bj^  the 
will  of  the  people,  the  Secretary  of  the  Interior 
will  decide  where  is  the  suitable  point  that 
shall  end  the  road  and  discontinue  the  land 
grab — whereunto  they  shall  go,  and  no  farther. 
That  Congress  has  discontinued  granting 
any  further  lands  and  other  subsidy,  shows 
that  the  people's  rights  are  not  yet  wholly 
trampled  upon  with  contempt  and  scorn,  and 
is  a  sign  that  in  future  those  rights  will  be 
protected,  not  by  prostituting  the  power  vested 
in  the  donors  "by  the  people.  The  people "s 
representatives  are  the  ones  to  look  after  the 
people's  interests,  and  through  these  same 
ri>presentatives  the  pi-ojile  demand  redress  of 
their  wrongs.  We  of  Washington,  who  now 
glory  in  a  i3emocratic  representative — himself 
and  his  great  party  ever  opposed  to  land  grants 
— demand  that  he  look  after  our  interests,  and 
hold  him  responsible  for  every  acre  of  land  the 
Northern  Pacific  is  permitted  t<j  gobble  up  af- 
t  r  reaching  a  suitable  point  on  Puget  Sound. 
He  stands  plighted  to  use  hLs  intlnencc  in 
favor  and  for  the  best  interests  of  his  constitu- 
ents, and  if  these  are  not  the  North(>ni  Pacific 
Railroad  Company,  the  people  d'>mand  that 
he  present  jiroper  facts  to  proper  authority  ; 
for  he  also  stands  plighted  to  obey  the  voice  of 
the  people,  by  whose  will  he  occupies  an  hon- 
orable position  of  trust. 


Railway  Reform. 


That  we  are  rapidly  approaching  a  new  epoch 
in  the  history  of  railway  manafjeinent  in  this 
country,  is  evident  from  tlie  universality  of  agita- 
tion upon  it,  the  expression  of  popular  feeling 
through  the  press,  and  the  action  of  public  bod- 
ies. In  nearly  every  State  Legislature,  and  now 
in  the  Congress  of  the  United  States,  because  of 
the  threatened  withdrawal  of  the  postal  cars, 
railway  management  has  become  a  paramount 
question. 

The  people  are  beginning  to  inquire  into  the 
validity  of  powers  assumed  by  the  great  moneyed 
corporations  created  as  common  carriers  only, 
and  to  question  the  legality  of  many  of  their  acts. 
Corporations  are  creatures  of  law,  and  while 
treated  as  persons  in  one  sense,  they  differ  from 
individuals  in  that  the  latter  are  possessed  of  all 
natural  rights,  the  exercise  of  which  is  not  pro- 
hibited by  law,  while  the  former  has  no  rights  but 
such  as  are  granted  by  law.  Chief  Justice  Mar- 
shall describes  a  corporation  to  be  "  an  artificial 
being,  invisible,  intangible,  and  existing  only  in 
contemplation  of  law.  Being  the  mere  creature 
of  law,  it  possesses  only  those  properties  which 
the  charter  of  its  creation  confers  upon  it,  either 
expressly,  or  as  incidental  to  its  very  existence." 

These  distinctions  appear  to  have  been  lost 
sight  of  by  the  managers  of  many  railway  corpor- 
ations who  have  assumed  the  right  to  enter  upon 
all  sorts  of  enterprises  not  mentioned  in,  or  con- 
templated by  their  charters,  or  necessary  to  their 
existence.  They  have  undertaken  to  do  business 
of  various  sorts,  besides  that  of  carrying  passeng- 
ers, and  the  goods  and  merchandise  of  others. 
Some  of  them'have  purchased  coal  lands  and  en- 
tered largely  into  mining,  thereby  competing  with 
individuals  and  mining"  companies  engaged  in 
that  business  along  the  line  of  their  road,  and 
by  occupying  their  line  with  transportation  of 
their  own  mercliandise,  defeated  the  object  of 
their  creation,  which  was  to  transport  the  merch- 
andise of  others,  as  common  carriers.  In  view 
of  the  limited  space  covered  by  the  anthracite 
coal  fields  of  Pennsylvania,  and  the  increasing 
annual  demand  for  that  sort  of  coal,  several  rail- 
way companies  have  invested  largely  in  coal  lands, 
which  it  is  estimated  will,  in  a  few  years,  be  worth 
five  times  as  much  as  they  paid  for  them.  As 
their   charters  do  not  authorize  miuiug  or  land 


speculation,  and  neither  are  "  incidental  to  their 
very  existence,"  such  companies  have  plainly 
stepped  beyond  the  limit  of  their  powers. 

Leasing  other  roads  has  also  l)ecome  a  common 
feature  of  modern  management,  for  the  purpose 
of  securiiig  a  monoply,  wliich  every  Bill  of  flights 
in  tlie  Union  declares  to  be  odious  and  not  to  be 
permitted.  This  is  the  exercise  of  a  more  than 
doubtful  power;  as  is  also  the  grow'ing  habit  of 
buying  up  competing  lines  for  the  same  object. 

The  representative  system  is  carried  out  in  the 
management  of  these  corporations,  and  they  re- 
produce all  the  characteristic  vices  of  our  politi- 
cal State,  with  the  machinery  of  elections  con- 
ti'oUed  by  rings,  and  bribery  and  corruption  or- 
ganized itito  a  system.  Directors  rebel  against 
siiareholdcrs,  and  use  the  funds  of  the  latter  and 
the  patronage  of  the  roads  to  defeat  them.  Back- 
room coiixpiraries,  eoitp.i  de  ninhi,  and  even  actual 
warfare  has  characterized  the  changes  of  admin- 
istration in  some  of  the  great  New  York  railway 
companies,  and  each  set  of  managers  has  a  polit- 
ical oiganization  at  its  back,  with  the  several 
courts  of  justice  (?)  which,  upon  all  questions 
concerning  it,  were  regarded  as  private  property. 
(Jigantic  frauds  like  the  Credit  Mobilier,  which, 
thougli  only  recently  exposed,  was  long  known 
to  have  existed,  have  found  imitation  in  "  Fast 
Fieight"  and  "Transportation"  companies,  made 
up  by  officers  of  the  railway  companies,  who 
make  profitalilc  contracts  with  themselves  under 
a  different  corporate  name,  and  absorb  all  the 
profits  wliich  ought  to  be  declared  in  dividends  to 
stockholders. 

The  chief  fields  of  operations  for  the  develop- 
ment of  schemes  has  been  in  the  various  legisla- 
tive bodies  of  the  country,  and  so  absorbing  has 
the  mania  become,  that  a  very  large  proportion 
of  the  time  of  Congress  and  the  State  Assemblies 
has  been  occupied  by  railroad  struggles,  to  the 
neglect  of  put)lic  interests,  in  which  all  the  vile 
means  which  selfishness  can  suggest,  are  used  to 
debase  and  debauch  the  representatives  of  the 
people.  Charters  are  obtained  by  pet  projectors 
only,  to  be  sold  out  to  real  builders,  and  in  this 
way  private  individuals  speculate  upon  public 
franchises.  Sometimes  existing  lines  are  black- 
mailed by  threatened  competition. 

There  is  but  one  cure  for  this  class  of  evils,  and 
that  is  a  free  railway  law  in  every  State,  ao  guarded 
as  to  prevent  monopoly  on  the  one  hand,  and 
blackmailing  on  the  other. 

Another  evil,  mostly  carried  out  by  old  estab- 
lished companies,  is  the  getting  up  of  branch 
lines  and  extensions,  for  the  benefit  of  specula- 
tive directors,  and  to  the  detriment  of  stockhold- 
ers. When  a  man  buys  stock  in  a  projected  or 
existing  road,  it  is  with  the  evidence  before  him 
of  its  capacity  to  pay;  but  when  his  Directors 
connect  this  road  to  the  building  of  a  branch,  or 
the  leasing  of  other  roads,  they  enter  upon  an  un- 
known speculative  future  which  imperils  the  va- 
lue of  his  investment.  Victimized  by  misleading 
statements  of  the  income  of  a  leased  route,  or 
the  prospective  profits  of  a  building  route,  he  of- 
ten finds  himself  with  paper  of  doubtful  value  on 
hand,  which  was  good  when  he  bought  it. 

Perhaps  in  no  State  in  the  Union  have  more 
railroad  schemes  been  concocted  than  in  Penn- 
sylvania, and  the  Constitutional  Convention  now 
in  session  in  Philadelphia  is  considering  the  re- 
port of  its  committee  on  railways,  which  takes 
cognizance  of  the  evils  we  have  mentioned,  and 
is  almost  revolutionary  in  its  sweeping  reforms. 

The  committee  seems  determined  to  limit  com- 
mon carriers  to  the  special  business  they  are  au- 
thorized to  follow,  and  interdicts  at  once,  by  con- 
stitutional prohibition,  the,  latitudinarian  habits 
of  modern  railway  management. 

All  railroads  and  canals  are  declared  public 
highways,  and  officers  of  such  are  prohibited  from 
engaging  in  the  business  of  transporting  or  for- 
warding freight  on  the  lines  thereof.  This  makes 
future  "Fast  Freight  Lines,"  "Blue  Lines,"  "Globe 
Expresses,"  "Empire  Lines,"  and  "Transportation 
Companies"  impossible. 

Combinations  between  railroad  and  coal  com- 
panies for  an  increase  of  transportation  rates  for 
the  prices  of  mined  or  manufactured  pro  lucts  are 
prohibited  under  penalty  of  forfeiture  of  their 


charters  ;  and  common  carriers  are  debarred  from 
holding  or  acquiring  more  lands  than  are  abso- 
lutely necessary  for  their  business  as  such,  and 
are  prohibited  from  carrying  on  the  business  of 
mining  or  manufacturing. 

Uniform  rates  for  carrying  passengers  and 
freights  will  be  required,  and  no  discriminations 
will  be  allowed  against  the  people  of  the  State  in 
favor  of  shippers  in  other  States. 

Consolidations  of  competing  lines  are  prohib- 
ited, and  also  the  lease,  purchase,  or  control  ia 
any  way  of  one  corporation  by  a  competing  one; 
and  every  railroad,  canal,  or  other  transportation 
company  is  prohibited  from  consolidating  its  stock, 
property,  or  franchises  with  any  other  corporation 
engaged  in  the  business  of  a  common  carrier,  and 
from  purchasing,  directly  or  indirectly,  the  prop- 
erty or  franchises  of  such  company  or  corporation, 
and  from  leasing  or  contracting  to  lease  the  same 
for  a  longer  term  than  twenty-five  years,  unless 
with  a  consent  of  a  two-thirds  majority  in  value 
of  its  stockholders,  to  be  ratified  by  act  of  Legis- 
lature, of  which  prior  notification  is  to  be  given 
to  stockholders.  Restrictions  are  also  to  be 
placed  upon  the  selling,  endorsing,  or  guarantee- 
ing of  the  stock  or  bonds  of  one  company  by  an- 
other; and  a  method  of  increasing  capital  stock 
is  prescribed  in  connection  with  a  retroactive 
clause  nidlifying  existing  laws  upon  that  subject. 
But  the  most  important  feature  of  the  report  is 
the  establishment  of  a  general  railroad  law,  giving 
to  any  individual  or  company  organized  for  the 
purpose,  the  right  to  construct  a  railroad  from 
one  point  to  another  in  the  State,  subject  to  the 
regulations  and  limitations  of  the  constitution  and 
laws  passed  in  pursuance  thereof. 

If  these  features  shall  be  adopted  in  the  new 
constirution  of  Pennsylvania,  they  will  inaugurate 
a  systematic  reform  in  railway  management  all 
over  the  country,  for  every  State  is  agitated  with 
the  subject,  and  Congress  is  now  called  upon  to 
ascertain  its  powers  under  the  federal  constitu- 
tion to  regulate  commerce  between  the  States  and 
control  the  action  of  mail-carriers. 

The  authority  to  regulate  commerce  between 
the  States  is  amongst  the  enumerated  powers  of 
the  constitution  in  the  same  paragraph  with  the 
authority  to  regulate  commerce  with  foreign  na- 
tions and  among  Indian  tribes ;  but  the  States 
Rights  doctri.ie  of  our  early  statesmen  has  pre- 
vented the  United  States  from  exercising  over  it 
the  same  contiol. 

The  present  agitations  of  railway  reform  and 
postal  necessities  is  likely  to  produce  Congres- 
sional legislation  upon  the  subject,  which,  it  is  to 
be  hoped,  may  be  gui  led  by  good  judgment,  and 
general  in  its  character.  "VVe  confess  some  ap- 
prehension of  danger  to  vested  interests  if  the  re- 
presentatives of  powerful  corporations  in  Congress 
shall  undertake  to  regulate  internal  commerce.  It 
therefore  behooves  all  who  are  likely  to  suffer  to 
be  wise  in  time,  and  not  to  stimulate  that  body 
into  too  great  activity  upoQ  the  subject. — Balto 
Underwriter. 


The  Narrow^-Gauge. 


SOME  FACTS  ABOUT  A  NEW  RAILWAY. 

Mr.  Henry  G.  Prout  has  written  a  letter  to  tlie 
Railroad  Gazelle,  in  which  he  gives  an  account  of 
the  opening  of  one  of  the  first  narrow-gauge 
railroads  in  the  Western  States.  Mr.  Prout  is 
opposed  to  the  narrow-gauge  system;  but  he 
gives  some  interesting  facts  about  an  interesting 
subject  which  we  select  from  his  account: 

The  Kansas  Central  Railroad  was  opened  for 
traffic  September,  1872.  It  is  of  three-feet  gauge ; 
in  its  construction  and  equipment,  the  principle 
of  economy  in  first  cost  has  been  carried,  prob- 
ably, to  the  extreme  limit ;  it  runs  through  a 
country  at  once  sparsely  populated  and  present- 
ing considerable  physical  difficulties.  For  these 
reasons  it  is  an  interesting  case  in  the  narrow- 
gauge  problem.  The  line,  as  built,  goes  nearly 
due  west  from  Leavenworth,  across  Leavenworth 
county,  and  three-fourths  of  Jefferson  county; 
thence  northwesterly,  up  the  valley  of  the  Grass- 
hopper River,  across  a  corner  of  Atchison  county, 
and  about  eight  miles  into   Jackson  county,  to 
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Holton.  The  length  of  consitructed  line  is  fifty- 
six  miles,  and  a  small  fniction.  A  branch  has 
been  located  from  Ilolton,  northward  about 
twelve  miles,  to  Netawaka,  on  the  Central  Branch 
of  the  Union  Pacific.  Some  reconnoisances  have 
been  made  westward,  with  tlie  avowed  intention 
of  continuing  the  line  to  Denver,  Col.,  six  hun- 
dred miles  further. 

The  cross  -  sections  adopted  in  construction 
were,  in  filling,  eight  feet  width  of  road-bed,  and 
slopes  of  one  and  one-half  to  one  ;  in  cutting,  ten 
feet  road  bed,  and  slopes  of  one  to  one  in  loose 
earth,  and  considerably  steeper  in  the  clay  and 
shales  in  which  the  heaviest  cuttings  were  made. 
These  dimensions  have  been  found  too  small. 
The  fills  have  already  washed  down,  so  that  in 
many  cases  the  ends  of  the  ties  have  no  support ; 
while  the  width  of  the  cuttings  is  entirely  inad- 
equate to  the  required  drainage.  Considerable 
repairs  have  already  been  necessary  on  this  ac- 
count. Moreover,  when  the  iron  was  laid,  it  was 
impossible  to  rectify  the  alignment  upon  the  nar- 
now  embankments  ;  but  the  center  line  of  the 
embankments,  as  the  contractors  left  them,  ne- 
cessarily became  the  center  line  of  the  track. 

It  is  evident,  and  is  acknowledged  by  the 
officers  of  the  road,  that  the  limit  of  economy  in 
the  cross-sections  has  been  passed. 

The  maximum  curve  used  is  twelve  degrees, 
and  the  line  is  extremely  crooked.  The  maxi- 
mum grade  is  seventy-five  feet  to  the  mile. 
There  is  a  constant  succession  of  short  undula- 
ting gradients.  Notwithstanding  the  free  use 
of  curves  and  heavy  gradients  in  location,  this  is 
not  often  a  surface  line,  but  has  much — com- 
paratively light — cutting  and  filling. 

The  road  is  equipped  with  two  Baldwin  loco- 
motives of  twelve  tons  each,  having  four  driving- 
wheels  connected  and  single  leading-trucks,  and 
cylinders  nine  by  six  inches  ;  one  Baldwin  loco- 
motive of  seventeen  tons,  with  six  driving-wheels 
connected,  single  leading-truck,  and  eleven  by 
sixteen  cylinders;  two  passenger  cars  and  two 
combined  baggage  and  smoking  cars,  by  the 
Jackson  &  Sharpp  Company ;  twenty-five  box 
cars,  thirty-eight  flats,  nine  stock  and  ten  four- 
wheeled  coal  cars.  The  freight  cars  are  now 
mostly  built  by  a  Leavenworth  company. 

The  passenger  cars  seat  thirty-two  persons. 
It  may  be  well  to  mention  here  that  the  lateral 
oscillation  of  these  oars,  when  moving  at  fifteen 
miles  an  hour,  is  much  greater  than  that  upon 
notoriously  ill-conditioned  roads  of  broader 
gauge,  at  twenty  miles  or  more.  How  far  this 
fact  is  due  to  diminished  gauge,  is  an  interesting 
question.  The  weights  of  the  box  cars  are 
about  9,500  pounds  ;  of  stock  cars,  8, .500  ;  and 
of  flats,  about  7,000  pounds ;  and  their  working 
loads  are  fixed  at  eight  tons. 

The  construction  and  equipment  of  the  road  as 
it  now  is,  cost,  according  to  the  statement  of  the 
Superintendent,  Mr.  Buckanan,  $15,000  a  mile. 
A  liberal  estimate  makes  the  cost  of  the  above 
equipment  about  $1,000  a  mile. 

The  line  is  located  throughout  over  high,  roll- 
ing prairie.  It  is  an  ugly  country  to  "locate" 
over,  but  an  admirable  one  to  display  the  relative 
economy  of  the  reduced  gauge,  as  a  line  can 
approach  conformily  to  the  contour  of  the  land 
only  by  the  boldest  use  of  curves ;  and  as  at  best 
there  must  be  much  earthwork. 

Unfortunately,  no  fair  comparison  can  be 
made  of  the  cost  of  construction  of  the  Kansas 
Central,  as  it  now  is,  with  that  of  a  first-class 
road  of  any  gauge ;  for  the  cross-sections  are 
confessedly  too  small,  the  iron  is  acknowledged 
to  be  too  light,  and  the  timber  substructure 
must  be  consicered  as  at  best  but  semi-perman- 
ent 

Perhaps  it  is  too  soon  to  expect  from  the 
Kansas  Central  any  valuable  data  concerning 
the  relation  between  the  earnings  and  cost  of 
operating  of  narrow-gauge  lines. 

Their  traffic  is  very  light.  They  run  two 
daily  trains  each  way,  the  "mail"  and  the 
"mixed."  The  schedule  times  for  the  trains  are  ; 
The  mail,  14^  miles  an  hour:  the  mixed,  10 
miles  an  hour.  The  mail  train  is  composed  of 
one  passenger  and  one  baggage  car ;  the  mixed, 
of  one  passenger  car  and  from   four  to  eight 


freight  cars.  The  tariff  is  four  cents  a  mile.  The 
freight  cars  are  said  to  be  pretty  constantly  load- 
ed one  way. 

But  it  is  a  fact  now  established  by  much  ex- 
perience, that  a  road  in  a  new  country  cannot 
soon  pay  dividends  from  the  way  traffic  which  it 
develops.  The  case  of  the  Kansas  Central  is  no 
exception.  Indeed,  it  must  compete  for  what 
traffic  it  has  now  or  shall  have  with  the  Central 
Branch  of  tlie  Union  Pacific,  the  Kansas  Pacific 
and  the  Atchison,  Topeka  and  Santa  Fe. 

There  seems  to  be  two  ways  in  wliicli  it  may, 
perhaps,  become  a  financial  success  :  By  pushing 
on  to  Denver  and  competing  with  the  roads 
above  named  and  the  Union  Pacific  in  through 
trade  for  the  West  and  Southwest ;  or  by  getting 
subsidies  so  great  that  it  shall  become  profitable 
to  merely  build  the  road. 


Speed  of  Railway  Trai.ns  in  E.ngland. — The 
average  rate  of  speed  at  which  the  quickest  ex- 
press trains  travel  is  47j  miles  an  hour.  But 
there  are  two  lines  on  which  this  pace  is  exceed- 
ed. The  ten  o'clock  train  on  the^  great  Northern 
road  reaches  Peterborough  at  half-past  eleven ; 
the  distance  is  76|- miles,  and  the  pace  51  miles 
an  hour.  The  quarter  to  twelve  train  on  the 
Great  Western  makes  the  run  to  Swindon,  77^ 
miles,  without  stopping,  and  does  it  in  one  hour 
and  twenty-seven  minutes,  or  at  the  rate  of  o.S^- 
miles  an  hour.  There  are  a  number  of  other  roads 
which  make  runs  at  the  rate  of  from  45  to  52  miles 
an  hour;  but  the  journey  from  London  to  Bath 
by  the  quarter  to  twelve  train  is  the  quickest  in 
the  world.  The  distance  is  107  miles,  and  it  is 
done  in  two  hours  and  thirteen  minutes,  includ- 
ing a  stoppage  of  ten  minutes  at  Swindon.  The 
actual  time  in  traveling  is  two  hours  and  three 
minutes,  something  over  52  miles  an  hour. 

The  following  table  shows  the  progress  made 
by  the  United  States  in  railway  building,  from 
1830  to  the  present  time; 

Miles  in 
Year.  oper.<»tion. 

1852 12,908 

1853 15,3G0 

18.54 16,720 

1&55 18,370 

18.56 22,017 

1857 24,408 

1858 26,%8 

1859 28,799 

18G0 30,635 

18G1 31,256 

1862 32,120 

1863 33.170 

1864 33,908 

1865 35,185 

1866 37,017 

1867 39,244 

1868..    42,277 

1869 47,2.54 

1870 53,399 

1871 60,852 

1872 67,363 

The  nominal  capital  of  all  the  railways  in  the 
United  States  is  about  ,$3,500,000,000. 

The  following  table  shows  the  number  of  miles 
projected  in  1872,  and  the  amount  of  new  road 
completed : 

Projected.  Completed. 

162.32 
1,220.37 

273.42 
1,001. 59 
1,444. 51 
1,860.07 

549.10 


Year. 
1830 

Miles  in 
operation. 
23 

1831 

95 

1832 

1833  

229 

380 

18:i4 

ia'5  

633 

1,098 

1836 

1,273 

1S37 

1,907 

1838 

1,913 

1839 

2,302 

1840 

2.818 

1841 3.535 

1842 

4,026 

1843 

4,ls5 

1844   

4,377 

1845   . . . 

4,633 

1846 

4,939 

1847 

5,599 

1848 

5,996 

1849 

1850 

7,365 

9,021 

1851 

10,982 

New  England  States 192.45 

Middle  States  1,514.96 

South-eastern  States 14287 

Gulf  and  South-western  States. .  364.85 

Interior,  East 1,604.24 

Interior,  West 2,410.96 

PaciflcSlope 2,013.00 

Total  increase 8,244.33  6,511.38 

The  total  cost  of  6^511  miles  of  road  built  in 
1872  was  $424,000,000,  which  shows  that  the 
cost  of  building  railways  in  this  country  has 
greatly  increased.  This  can  be  accounted  for  in 
part  by  the  increased  cost  of  labor,  iron,  and  all 
materials  that  enter  into  railway  equipment.  But 
the  increased  cost  of  railways,  or  rather  nominal 
cost,  can  be  also  traced  to  the  disposition  of  the 
projectors  to  make  individual  fortunes  of  colossal 
magnitude  by  increasing  the  securities  represent- 
ed by  railways.  During  the  year  all  sections  of 
the  country  have  been  building  new  roads,  but 
the  greatest  increase  of  mileage  is  in  the  Western 
States. 


Lakge  pockets  of  water  have  been  opened  at 
the  west  heading  at  Hoosac  Tunnel,  keeping  the 
miners  completely  drenched.  .More  than  a  year 
ago  it  was  discovered  that  the  water  at  the  West 
end  possessed  medicinal  properties,  so  that  the 
workmen  have  avoided  using  it  as  a  drink,  choos- 
ing to  be  provided  from  a  dear  spring  nearer  the 
shaft,  and  next  to  the  mule  stables.  One  tum- 
blerful of  this  water  proves  an  active  cathartic ; 
it  leaves  the  skin  soft  and  pliable,  when  applied 
for  washing,  without  soap.  A  plentiful  deposit 
of  a  soft  substance  is  found  in  the  crevices  of  the 
rocks,  and  when  dried  is  an  impalpable  powder. 
Since  the  gushing  out  of  this  water  in  such  quan- 
tities, it  is  proposed  to  have  an  analysis  of  it,  and 
to  make  some  further  experiments  to  ascertain 
its  virtues. 


Destination  of  Treasure  Exports. 


Our  exports  of  treasure  for  the  past  year,  com- 
pared with  those  for  the  previous  year,  were  as 
follows : 

1871.  1872. 


New  York $8,0.57,278 

Ens^land 3,184.841 

China 3,44  !,2H 

.Japan 738,411 

Chile 

Peru 1,500,000 


Montevideo 

Phillipine  Islands. 
Society  Islands. . . . 
Hawaiian  Islands.. 
Central  America... 

Mi.'xico 

Panama 


13,092 

26,666 
30,000 

1.35,.1B6 
10,000 

115,147 


$4,055,561 
2,262,302 
7,476,862 

10,212,951 

1.52,.'i70 

4,547,903 

193,964 

" ' "  23,666 

293,940 

64,900 

56,680 


Totals $17,253,346         $29,330,433 

The  above  totals  do  not  include  the  remittances 
through  the  mails. 

RAILROAD    BUSINESS   FOR    1872. 

The  Sacramento  Record  furnishes  the  following 
statements  concerning  the' freight  business  done 
by  the  Central  Pacific  Railroad  in  this  State  dur- 
ing the  year  1872  : 

nttmber  of  pounds  through  freight 

Moved  Eastward  during  the  twelve  months  ending 
December  SI,  1872,  over  the  Central  Pacific 
Railroads: 


Australian  wool. 

..    799,695 

Merchandise. . 

..  2,807,765 

Butter 

.      65, .594 

Peanuts 

48.183 

Coffee 

.1,607,963 

Quicksilver... 

. .      392,722 

Cotton 

.     330,938 

Silk 

. .      981,112 

Canned  goods. . . 

.     198,H43 

Seal  skins 

..  1,871,479 

Fruit 

.2,030,764 

Salmon 

..   3,055,864 

Flour 

.5,705.878 

Tea 

...12,182,304 

Glue 

.    118,3.54 
.       52.054 

Wine 

. .   3,460,188 

Hops 

Wool 

..21,278,085 

Leather 

.1,229,722 

Wheat 

..   1,5.54.075 

MetaL 

.    136,495 

Whalebone  . . . 

. .       212,616 

Total 

. .  60,120,497 

Freight  for  the  month  of  December  estimated. 

NUMBER  OF  POUNDS  THROUGH  FREIGHT 

Moved  Westbound  over  the  Central  Pacific  Rail- 
road during  the  twelve  months  ending  Decem- 
ber 31,  1872: 

Lumber 1,947,522 

Mowers 77,607 

Machinery 1,445,138 

Meats 12.968,313 

Merchandise 10O,79,).291 

Oil 3,369,184 

Oysters 658.266 

Ore 6,349,132 

Paper 757,135 

Staves 987,272 

Spokes 21,818 

Shovels 161,673 

Sheep 109,090 

Spirits 1,091,684 

Stock 785,455 

Tobacco 2,430,185 

^Vhisky 390,993 

Wagons 2,694,927 

Wool 76,256 

Yeast  powders. .  21.818 

Aggregate 160,370,044 

The  tonnage  for  the  month  of  December  is  esti- 
mated. 

NUMBER  OF  POUNDS  LOCAL  FREIGHT 

Forwarded  over  the  Central  Pacific  Railroad 
during  ihe  twelve  months  ending  December  31, 
1872: 


Agr'l  implements. 4.810.145 

Bullion 1.903,898 

Butter 1,127.662 

Cheese 858.898 

Coal 6,868,135 

Crude  metal 903,606 

Cartridges 24,436 

Corn  meal 414,546 

Car  (street) 21,818 

Eggs 287,291 

Engines 220,364 

Furniture 702, .545 

Fish 1,342,974 

Game 21.818 

Hogs 2,31.5.476 

Hides 376.7411 

Ice 283,6:37 

Iron,  bar 332,411 

Iron,  sheet 87,611 

Lard 823,374 
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Bnrk 21,818 

Brick 70.91)9 

Base  met.xl 14.56  1,1)49 

Broomcorn 30,44,S 

Cike 216,0110 

Charcoal 2,487,273 

Coal 18.882,31)2 

Fruit 1,1)81,1)85 

Flour 519,107 

Grain 311.039,069 

Hay 6,882,4.59 

Ice 14,613,341 

Lime 6,282.3.56 

Lumber 201,887.1.5i) 

Laths 1.492.367 

Millstufif 1,1.53.964 

Machinery 145.611 

Merchandise.. .  .807,203,935 


Ore 12 

Posts 6, 

Powder , 

Pig  iron 3 

Railroad  iron. .  ..57 

Scrap  iron 

Sand 

Salt     4 

Stone 16 

Shingles 5 

Shakes 2 

St.ive  bolts 6 

Stock 63 

Telegraph  poles. 

Ties 37 

Wine 

Wool 7, 

Wood 62 


,121,295 
627,8:)7 
458,181 
,4'.i|).59l) 
271.646 
21,818 
27l,fi!)l 
311.385 
,117.304 
955.774 
,926.067 
.024.077 
,980,000 
329,000 
,392,616 
110.480 
321.305 
,092.694 


Total  1,676,436,753 

The  number  of  pounds  for  December  estimated. 

PARTIAI,  STATEMENT  OF  GRAIN 

Shipped  over  the  Central  Pacific  Railway,  and 

roads  operated  by  the  Central  Pacific  Railway, 
from  January  1st  to  December  1st,  1872  : 

Charges. 
$218,247  95 
174,394  73 

16,267  42 


Tons. 

California  Pacific  Railway 88.534 

Cilifornia  Pacific  E.  R.  .steamers.  50,145 
San  Francisco  and  North  Pacific 
Railway 5,092 


Total  for  eleven  months 143,771        $408,910  10 

Grain  transported  by  Central  Pa- 
cific Railway  from  June  to  De- 
cember 1,  i872— total  for  six 
months 100,908       $344,469  95 

BUSINESS  OF   OCEAN    STEAMERS    FOR    1872. 

The  freight  landed  at  San  Francisco  by  the  Pa- 
nama and  China  lines  of  steamships  since  1865, 
was  as  follows : 

Panama  China 

Line.  Line. 


1865,  tons 24,877 

1866 32,.H66 

18i;7 31,804 

18C.8 49,683 

1869 38,481 

1870 10,544 

1871 17,852 

1872 27,071 

The  receipts  by  the  Panama  line  for  the  past 
two  years  were  as  follows : 


6,969 
11,519 
12,949 
18.704 
19,6»;9 
26,85o 


From.  1871. 

New  York,  tons 11,366 

Europe 3, .505 

Havana 387 

Central  America 1,655 

South  America 503 

Mexico 476 


1872. 

15.607 

0,416 

398 
3,437 

128 
1,085 


Totals 17,852  27,071 

The  receipts  of  merchandise  by  the  China  line 
were  as  follows ; 


For  San 
Francisco. 

1871 10.454 

1872 13,003 


For  New 

York. 

9.215 

13,847 


Increase 2,549 


4,032 


Totals. 

19,669 
20,8.50 

7,181 


Accidents  and  loss  of  steamers  on  both  routes 
have  prevented  the  increase  of  business  that 
otherwise  would  have  been  shown. 

PASSENGER   MOVEMENT    FOR    1872. 

The  following  figures  exhibit  the  passenger 
movement  to  and  from  California  bv  sea  and  rail 
during  1872: 


^Per  Ocean  Routes— ^ 

^Pcr  C. 

P.  R.  R.— 

1872. 

Arrived. 

Departed. 

Arrived. 

Departed. 

Januarj'. . 

.    823 

866 

828 

787 

Februarv. 

.    980 

710 

846 

400 

March. . . 

.    860 

682 

1,394 

1,328 

April 

.1,856 

800 

3,449 

1,799 

May 

.2,362 

820 

4,273 

2,513 

June 

.1,787 

709 

3,.582 

2,241 

July 

.3,317 

-099 

2,932 

1,855 

August. .  . 

.1,004 

1,165 

2,812 

2,328 

Septembei 

.1,039 

785 

2,944 

2, .525 

October.. . 

.1,033 

1,383 

4,213 

2,322 

November 

.1,083 

2,067 

4,421 

2,058 

December 

.    907 

619 

2,346 

1,3C5 

Totals.. 

17,051 

11,305 

34,040 

21,645 

In  1871.  . 

12.193 

9,832 

29,817 

21,896 

In  1870.. 

20,161 

13,528 

32,241 

23,795 

1858,  net  gain 12  74611860,  net  gain 4,759 


The  result  for  the  past  year  shows  a  train  to  our 
population  of  18,700,  of  which  12,400  was  due  to 
the  railroad.  The  net  gain  in  arrivals  over  de- 
partures for  a  series  of  years  has  been  as  follows : 


13,402!  1807 15,263 

16,185  1863 34,941 

10,864!l869 24,400 

14,771|1870 15,079 

15,882  1871 10,282 

9,773  1872 18,741 


18.5;). 

I860.. 

1861. .■ 

1862 

1863 

1864 

1805  [loss,  3.780) 

Total  for  fifteen  years 223,089 

Net  loss  in  1865 3,780 


Net  gain  for  fifteen  years 219,309 

The  net  gain  by  railroad  for  the  past  three 
vears  has  been  nearly  29,000  out  of  a  total  of 
44,000. 

Railway  Dots. 


It  is  reported  that  the  Atlantic  and  Great 
Western  has  secured  a  controlling  interest  in 
the  I.  iS:  St.  L.,  as  well  as  tlie  Bee  Line,  and  the 
Eiie  thereby  secures  a  feeder  that  formerly  con- 
tributed to  the  New  York  Central  and  Lake  Shore 
roads. 

Lkatenworth  ia  to  have  a  new  depot  which 
will  be  at  least  600  feet  long  and  187  feet  wide. 
Seven  or  eight  trains  can  enter  it  abreast,  with 
abundance  of  room  for  loading.  The  cost  will  be 
from  ^200,000  to  §300,0()0. 

The  Kansas  City,  St.  Joseph  and  Council  Bluffs 
Railroad  has  been  mortgaged  for  §8,000,000,  to 
provide  funds  for  the  better  equipment  of  the 
road,  produce  additional  funds,  and  pay  the  lia- 
bilities. 

Eighteen  ships,  thirty-two  barks,  five  barken- 
tiiies  and  six  schooners — in  all  sixty-one  ves.«els — 
are  now  engaged  in  trade  between  ports  on  Puget 
Sound  and  other  ports  on  the  Pacific  Coast. 

They  have  introduced  a  new  conductor's  punch 
on  the  Boston  Metropolitan  Hoise  Railroad, 
which  is  said  to  have  "stimulated"  the  earnings 
to  the  extent  of  thirty-five  per  cent. 

In  response  to  an  intiuiry  from  Collector  Bailey 
as  to  whether  he  should  now  commence  the  seiz- 
ure of  the  real  estate  of  tlie  New  York  Central 
Railroad  Company,  the  Internal  Revenue  Com- 
mi.-5sioner  responds  that  it  will  be  necessary  under 
the  law  to  exhaust  all  the  personal  property  of 
the  Company,  before  a  seizure  is  made  upon  the 
real  estate. 

The  Ohio  Legislature  has  just  passed  a  law 
amending  the  act  providing  for  the  appointment 
of  a  Commissioner  of  railroads  and  telegraphs, 
and  prescribing  his  duties,  so  that  it  will  apply 
to  railroads  in  process  of  construction,  as  well  as 
to  railroads  in  operation.  It  also  amends  Sec- 
tion 11,  making  its  provisions  apply  to  telegraphs. 

The  Memphis  and  Little  Rock  Railroad  was 
sold  on  tlie  17th,  at  Hopefield,  Tennessee,  by  the 
trustee  of  the  second  mortgage  bondholders,  for 
§!15,000  over  and  above  the  first  mortgage  bonds, 
and  all  liens  previous  to  the  issuance  of  the  sec- 
ond mortgage  bonds,  amounting  in  the  aggregate 
to  §:^,  18 1,000.  Mr.  Witt,  of  Cleveland,  Ohio,  was 
the  purchaser. 


Another  California  Invention. 


Railroad  axles  and  wheels  on  a  new  principle, 
have,  after  toil  and  study,  been  perfected  by  R. 
Rutter,  civil  engineer  and  inventor,  of  San  Fran- 
cisco. The  machinery  is  so  perfect  and  complete 
that  an  axle  of  great  strength,  suitable  for  loco- 
motives and  passenger  cars,  can  be  completed 
and  finished  in  fifteen  minutes  without  the  need 
of  their  being  placed  in  any  lathe  for  turning  pur- 
poses. The  cost  is  no  more  than  that  of  ordin- 
ary axles,  no  matter  what  the  gauge  may  be.  Mr. 
Rutter  also  claims  in  his  invention  the  making  of 
iron  tires  without  a  weld,  which  passes  round 
the  periphery  of  any  wheel,  no  matter  how  large 
or  small,  and  fully  completed  in  the  short  space 
of  fifteen  minutes.  This  will  probably  make  a  re- 
volution in  railroad  rolling  stock,  combined  with 
economy. 


THE 


Guardian 

Itil  Life  Iflsiraflce 

COMPANY 


■  -  ■  $3. 

1  liCDi  ■  -  \m%i 


POLICIES  GRANTED  on  the  TONTINE 
SAVINGS  PLAN. 


ALL  POLICIES  NON-FORFEITABLE. 


NO   RESTRICTION    ON    TRAVEL    OR 
OCCUPATION. 


A.  W.  Gill,  Lucius  McAdams, 

President.  Secretary. 

JAMES   R.    GARNISS, 

General  Agent, 

No.  13  Merchants  Exchange, 

SAN    FRANCISCO. 


COMPANY, 

PRINTERS 

HAVE  REMOVED  TO 

Cor  Clay  k  Sansorae 

STREETS. 

Dooki^  Job  Wofk 

Promptly  and  Neatly  Executed. 
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B'lM 


nsiiraEC© 


ASSETS,  JAN.  1,  1873,    - 

President     S 


D.  J  STAPIiEa  - 
GEO.  D.  DORNIN, 
THOS.  C.  GRANT, 


Secretary 
Gen'l  Agent 


Eastern  Department,   114  Broadway, 

NEW   YORK. 
Skeels  iSBvughton,    -     Managers. 


FUWTD 


$619,221.48 


ALPHEUS  BULL,  -  Vice-President 
"WM.  J.  BUTTON,  -  Marine  Secretary 
GEO.  F.  GRANT,  Gen'l  Agent,  Portland 


Western  Department,  177  Madison  St. 

CHICAGO. 
TIbos.  S.  Chard,     -       -      Manager 


9W    IPAEsIFO-UHlAf. 

AGENCIES    IN    ALL    THE    PRINCIPAL    CITIES    IN    THE    UNITED    STATES. 


n>iiv^ 


Of  5E(id|iiiond,  Vifrfinia. 


Assets,  March  28,  1867, 
Assets,  September  9,  1869, 
Assets,  June  30,  1870, 
Assets,  January  1,  1873, 
Income,  1868, 
Income,  1869,    -        -        - 


$200,000 

■      937,000 
1,636,000 

$1,760,944 

538,000 
1,146,000 


Income,  1873,     .... 

Policies  Issued  March  28,  1867, 
Policies  Issued  September  9,  1869, 
Policies  Issued  July  i,  187 1, 
Policies  Issued  March  11,  1873, 


1,250,000 

One 
-     8,000 

i4,5op 
18,917 


A  Success  Unprecedented  in  the  History  of  Insurance ! 

» ♦ « 

This  Company  is  progressive,  prosperous  and  prompt.  Small  Expenses,  Small  Losses,  Secure  In- 
vestments, Ample  Reserve  and  Good  Surplus.  Dividends  Annual — Premiums  all  Cash — Pohcies  Liberal, 
and  no  Restrictions   on   Residence   or  Travel. 


DIRECTORS    FOR    PACIFIC    DEPARTMENT: 

(All  01  these  parties  hold  large  policies  in  the  Company.) 


Judge  W.  P.  Daingerfielii,  Attorney  at  Law San  Francisco 

E.  B.  Perrin,  Real  P^state  Speculator Sau  Francisco 

JcnGE  Robert  A.  Thompson,  Attorney  at  Law San  Francisco 

Capt.  John  Mulla.v,  Attorney  at  Law San  Francisco 

Rsr.  S.  WooDBRiDGE,  E'litor  "  Occident " San  Francisco 

Benjamin  C.  Hill,  Farmer San  Diego 

Rev.  T.   M.  Cunningham,  Pastor  Cent.  Pres.  Ctiurch.  ..  .San  Francisco 

James  A.  Hill,  P'anner Napa   County 

J.  M.--May>ield,  Farmer Napa   County 

Judge  Robert  McGarvet,  Attorney  at  Law Ukiah 

Judge  L.  Quint,  Attorney  at  Law San  Francisco 


Franklin  Dalton,  Commission  Merchant San  Francisco 

Judge  James  A.  Johnson,  Attorney  at  Law San  Francisco 

Charles   E.  Hopps,  Painter San  Francisco, 

L    D.  iNGOLDScy,  Mining  Operator San  Francisco 

W.  M.  HiNTON,  Publisher  "Daily  Evening  Post." San  Francisco,, 

C.  H.  Sawyer,  of  Haight,  Temple  &  Sawyer San  Francisco . 

J.  G.  Riley,  Editor  "  Coast   Review." San  Francisco 

Dr.  C.  M.  Bates,  Health  Officer San  Francisco. 

A.  Brokaw,  Grain  Dealer San  Francisco, 

J.  W.  MiNGES,  Tia  ler Stockton. 


PACIFIC  BRANCH  OFFICE,  535  CALIFORNIA   STREET,. 

L.    B.   EDV\^ARDS,    Manager   Pacific    Department, 


DK,  C.  M.  BATES,  Medical  Exammer. 
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E.    M.    HALL. 


H.    A.   CHAKLES. 


H.   MACKEY 


HALL,  CHARLES  &  MACKIE, 

San  Francisco. 

BANKERS    AND     BROKERS, 

Ami  Dealcro  in 

Government    Securities    and    Exchange. 

Cumniissious  and  Collections. 

The  Bank  of  California, 


XuANSATLANlJjJ 


SAN  FRANCISCO. 


CAPITAL, 


$5,000,000 


D.  0.  Mills,  Pres't.       W.  C.  Kalstos,  Cashier. 


rill 


Insurance 

Company, 

OF  HAMBURG. 


A  GENTS  IN  NEW  YORK.  BOSTON  .\N1)  LONDON.  I 
r\       CiTre.siiondeuts  or  .\geuts  in  all  tlu-   principal 
towns  and  mining  districts  on  the  Facilic  Coast. 


Bank  of  British  Columbia. 

Paid-up  Capital, 


$1,490,000 


BUY  .\Nr)  SELL  EXCHANGE  .\NI)  BT'LLION.     DO 
a  Gt-ueral  Hanking  Business.     Agents  in  all  prin- 
cipal cities  in  United  States  and  Europe. 

PA(;IFIC  BRANCH, 

S.E.  Cof.    Nunitume   iiiitl   Caliroriila   Streets 

SAN    yKANClSCO. 

J.  Seligman  &  Co.,  Bankers, 

SAN  FRANCISCO. 


TRANSACT    A    GENERAL    BANKING    BUSINESS, 
Buy  and  Sell 

On  NEW  YORK,  NEW  ORLEANS,  and  all  other  prin- 
cipal  cities  of  the  United  States,  England,  Ireland, 
Germauv,  France  and  Switzerland. 

Issue  LETTERS  OF  CREDIT  available  in  all  parts 
of  the  world. 


Security  Savings  Bank. 


Paid-up  Capital, 


Office,     804     Sanaoine     Street,    opp.     Ban 
of     Califoruia. 


JOHN  PABROTT, 
HENRY  S.   BABCOCK, 


President 
Vice-President 


teT'Netjotiate  Loans,  Receive  Deposits,  Etc. 


PACIFIC    BANK, 


San  Fuanc'isco,  Cal. 


Paid-up  Capital,      ... 

IN  U.  S.  GOLD  COIN. 

PETER  H.  BURNETT, 
FORD  H.  ROGERS, 


$800,000 


President 
-    Cashier 


TRANSACTS   A   GENERAL   BANKING   BUSINESS; 
buys  an4  sells  E.'cchange  on  New  York  and  London. 
Interest  allowed  upon  term  deposits. 


Masonic  Savings  and  Loan  Bank, 

No.  6  POST  STREET, 

SKasonic    Xemple,  Han     Francittco. 

$150,000 


Guarantee   Capital, 


LEONIDAS  PRATT, 
GEO.  ROBINS, 


President 
Secrctaiy 


$150,000 


Capital,     -     $750,000 


V  €M 


Agents, 
316   SA.YSOME   STREET. 

O.    Jl  .    JEv.    iv,. 


COMMENCINO 


'Monday,   December  1 ,    1872. 
And   until   further  nuticc,   Trains  and   Boats  will 

LEAVE   SAN    FRANCISCO. 


7nn    A.  M.    (Daily)  Atlantic   Express  Train  (via 
.  \J\3     Oakland)  for  Sacramento,  Marysville,    Red- 
ding and  Portland,  O.,  Colfux,  Reno,  Ogdenand  Omaha. 

7  1C  A.  M.  (Daily)  Cal.  P.  R.  R.  Steamer  (from 
•  I**  Broadway  Whai-f)  Connecting  at  Vallejo  with 
Trains  for  Calistoga,  Knight's  Landing  and  Sacra- 
mento ;  making  close  connection  at  Napa  with  stages 
for  Sonoma. 

2C\r\  P.  M.  (Sundays  excepted)  S.  F.  &  N.  P. 
•  WU  K.  R,  Steamer  (from  Broadway  Wharf)— Con- 
necting at  Donahue  with  Trains  for  Cloverdale  ;  mak- 
ing close  connection  at  Lakeville  with  Stages  for  Son- 
oma. 


4.00 


2r\C\    p.  M.  (.Sundays  excepted)  Stockton  Steamer 
•  W**     (from  Broadway  Wharf)  touching  at  Vallejo, 
Benicia,  and  Landings  on  the  Sau  Joaquin  Uiver. 

3    Art     P.   M.    (Daily)    San    .lose    Passenger  Train, 
t\l\t     (via  Oakland)  stopping  at  all  way  Stations. 

4rtrt    P.    M.   (Sundays  excepted)   Passenger  Train 
■  \i\J     (via  Oakland)  for  Lathroj),  Merced,  Visalia, 
Tipton  and  Los  Angeles,  Stockton  and  Sacramento. 

P.    M.    (Sundayu   excepted)    Cal.   P.   R.    R. 

Steamer  (from  Broadway  Wharf)  connecting 
at  Vallejo  with  Trains  for  Calistoga,  Knight's  Landing 
and  Sacramento. 

4rjrt     P.  M.  (Sundays  excepted) Sacramento  steam- 
■  \I\I     er  (from  Broadway  Wharf,)  touching  at  Ben- 
icia and  Landings  on  the  Sacramento  River. 

5     1  C     P.  M.  (Daily)  Overland  Emigrant  Train,  (via 
I  Iv    Oakland)  Through  Freight  and  Accommo- 
dation. 

OAKLAND   BRANCH.— Leave  San  Fbancisco,  7  00, 

8  10,  9  20,  10  10  and  11  20  a.  m.,  12  10,  I  50,  i  00,  i  00, 
5  1.5,  0  30,  H  15,  9  20  and  *11  30  p.  m.  (9  20,  11  '20  and 
3  00  to  Oakland  only) . 

Leave  Bkooklt^n,  *5  30,  6  40,  7  50,  9  00  and  11  00  a. 
m.,  1  30,  2  40.  4  55,  6  10,  7  55  and  10  10  p.  m. 

Leave  Oakland,  *5  40,  6  50,  8  00,  9  10, 10  00  and  11  10 
a.  m.,  12  00,  1  40,  -2  50,  3  50,  5  05,  6  20,  8  05  and  10  20 
p.  m. 

.\LAMEDA  BRiVNCH.— Leave  San  Francisco,  7  20, 

9  00  and  11  15  a.  m.,  1  30,  4  00,  5  30  and  7  00  p.  m. 
(7  20,  11  15  and  5  30  to  Fruit  Vale  only) . 

Leave  Haywardb,  *3  45,  7  00  and  10  45  a.  m.,  and 
3  30  p.  m. 

Leave  Fruit  Vale,  *4  40,  7  35,  9  00  and  11  20  a,  m., 
1  30,  4  05  and  5  30  p.m.  *Except  Simdays. 


T.  H.  GOODMAN. 
Gen'l  Pass'gr  and  Ticket  Agt. 


A.  N.  TOWNE, 

Gbu'l  Supt. 


A  Nevr  Method  of  Insurance. 


THK  BABCOCK   FIRE  EXTINGUISHER  AND   THE   INSURANCE 
COMPANIES. 

"  A  reduction  from  current  rates  will  be  made  for 
iu.surance  in  this  company,  where  the  Babcock  Extiu- 
guisliirs  iire  kept  ready  for  immediate  use." — JJtna. 
'•  Where  kejjt  on  hand  in  readiness  fiT  use,  this  com- 
pany will,  in  some  cases,  carry  larger  lines,  insure 
risks,  wiitre  otherwise  it  would  not,  and  be  favorable 
fur  making  a  reduction  of  rates." — X^nion.  "  AVhen 
kept  on  insurable  iiremises  in  sufficient  numbers  ready 
for  use,  we  would  consider  the  degree  of  hazard  to  be 
favorably  aftected  thereby." — Imperl\l.  Col.  W.  B. 
.lohnson,  Manager  Pacitie  Branch,  LiveiTool,  London 
and  Globe  Insurance  ComiJany,  jmrchased  a  "  Bab- 
cock "  for  tlie  Company's  fire  building,  California  St., 
and  advises  his  ciistomers  to  have  Ihem. 

••  On  premises  where  kept  at  all  times  in  order  for 
immediate  use,  a  due  allowance  will  be  made  in  the 
rate  of  insurance." — IIndehwkiteks'  A(iENCY.  •'  This 
Company  will  look  favorably  upon  risks  where  such 
machines  are  kept  ready  for  use." — Fireman's  Fund. 
We  know  of  nothing  so  efficient  as  the  "  Babcock  "  for 
the  extin)4uis)iuient  of  incipient  lires,  and  most  heart- 
ily recommend  it.  Where  they  are  kept  we  should  of- 
ten  write  risks  that  otherwise  would  be  declined,  and 
in  other  risks  shall  make  a  fair  reduction  in  rate  of 
premium  charged."  —  Haktkohd.  "  We  will  insure 
buildings  where  it  is  kept  on  hand  in  readiness  for  use,  at 
a  lower  rate  of  premium  than  on  premises  where  the 
same  is  not  used." — Hamburu  .vnd  Bremen.  Price: — 
Babcock  Fire  Extinguisher,  copper,  with  (i  sets  of 
<harges,  $00.  All  machines  warranted.  Full  instruc- 
tions sent  with  each. 

R.  B.   Irwin  &  Co.,  General  Agents  for  the  Pacific 

Coast.    For  sale  by — 

W.  B.  Murdoch,  Local  Agent, 

312  California  St.,  San  Francisco. 


LONDON 

Assurance  Corporation 


Established  A.  D.  1720. 


Cash  Assets,    -    $13,000,000. 


FIRE  RISKS  AT  CURRENT  RATES. 


CROSS      &      CO 


AGENTS. 


COAST       RE  VIE  IV. 
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Savings  Eank  life  Insurance. 


Imn 


ILL.TT!>STI*A.TIO]V, 

Bani  EMowment.  PayaDle  at  Deatli  or  in  rilteen  Years" 


Age  of  Entry,  35.    GrosB  Premium,  $57.68.    Ket  Premium,  $53.72. 
'  tNSURANCE. 


SELF-INSURANCE. 


■<£>      gui. 


33 
36 
37 
38 
39 
4« 
41 
4^ 
43 
44 
45 
46 
47 
48 

49 
50 


Normal 
Cost  of 


Com-    I  Insur- 


Siirren' 

der 


^-i^si:/:vXs.'^'-«- 


Deposits.  jResei-ve.-    y^.^^^^^ 


Surrender  JJ-S 


?3-96 

396 
306 

396 
396 
3.96 

3  96 

3  96 

3  9(' 

i   3-96 

396 

'   396 

I   3-96 


$8.50 
8.24 

7-94 
7.61 

7- 23 
6.S0 

6.34 
5.82 
5.28 
4.6S 
4.01 
3-24 
2-33 
1.26 


?9S2 
903- 

852- 
7q8. 

74= 
682, 
620 

5S& 

487 
416 

34' 

262 

179 

9^ 
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781  57.26 
5>-4S 
45-73 
40.04 

34-47 
29.07 
23.90 
ig.o2 
14.44 
10.27 
6-59 
3-53 

1.26 

.00 


f4-58. 
4.12 
3.66 
3.20 
2.76 

2-33 
1.91 
1.52 
1. 16 

.82 

•5.^ 
.28 
.10 
.00 


S4S-22 

45. 4S 

4578 

46.  r  I 
46.49 
46.92 

47..38 
47.90 
48.44 
49.04 

49-7' 
SO  48 

51-39 
52.46 
53-72 


i?  47-03  ! 

96.23  i 
"7-65  ! 
201.53  j 
257  94 
3'7  OS  ! 
37<;-ot  I 

44.1  96 
512.13  I 
5S3.6I 
658.6s  I 

73-- 50  I 

820.44 

907.S2  I 

r,  coo. 00  I 


?  42-45 
92.10 

M3-90 
198.33 
255.18 
314-72 
377- 'o 
442.44 

S'o.97 

5S2.7-.) 
658.12 

737.22 
820.34 
907.S2 

IjOOO.OO 


7 
8 

9 
20 
II 
12 
13 
»4 
IS 


The  Knickerbocker  life  Insurance  Company 

Of  New  York,  h^s  adopted  the  Hon.  Elizur  Wrij^ht's  system  o 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

1st.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

BAKIEL  NORCEOSS,  kmi\  Apiit, 

Corner    California    and    Montgomery    Streets 

SAiV    FRANC/SCO. 
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No.  313  California  Street. 


The  undersigned  having  been  appointed  General  Agent  for  the  Pacific  Coast,  of  the  following  well  known  Insurance 
panics,  begs  to  offer  their  Policies  to  his  friends  and  the  public,  as  worthy  the  highest  confidence  for 

responsibility  and  fair  dealing,  viz : 


Com. 


Insnranc©  Company  of  Noptfii 


INCORPORATED    1794, 

C-a.i=itjA.Ij  .^isrr>   .^.ssets,      -      -      $3,212,000, 


PennsylTanlm  fir©  Ingnraooa  Companyt 

$1,250,000- 


$ 


INCORPORATED    18!35, 


Yopfe 


f 


INCORPORATPZD    185^, 


$2,eoo,ooo- 
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THE 


3&%00 


ssts 


IixKiii'aT)Ce  don|i")ciT\y,  of  j\'eAY  Yoi'k. 


Is  THE  Company  which  first  introduced  the  practice  of  endorsing  upon  participating  policies  guarantees  of  certain  definite  amounts 
of  surrender  value,  expressed  in  dollars  plainly  upon  the  policies  at  issue. 

The  business  of  tliis  Company  is  conducted  conservatively,  economically  and  equitably.     The  chief  aim  of  the  management  is 
financial  strength  and  integrity.     Promptitude  of  settlement  of  death-losses  has  always  been  a  characteristic  of  the  Brooklyn  Life. 

Office,  Nos.  320  and  322  Broadway,  New  York  City.  Corner  of  Pearl. 

o  F  F  I  c  p:  n  s  . 


President,  -  -  CHRISTIAN  W.   BOUCK.  Secretary, 

Vice-President,     -        -        -     WM.   H.  WALLACE.  Consulting  Actuary, 

Medical   Director,  DANIEL  AYRES,  M.D.,  L.L.D.  Attorney, 
Cashier,         -        -        -         WILLIAM  DUTCHER. 


WM.   M.  COLE. 

-   D.  P.  FACKLER. 

-    AUGUSTUS  FORD 


i     ■  »■    > 


ANDREW  J.  BRYANT,  General  Agent  for  Pacific  Coast, 

OFFICE,  240  MONTGOMERY  ST,  SAN  FRANCISCO,  CAL. 


qTSTINEIT^. 


c 


X^IFH 


-C 


Mr% 


^ 


■^ . 


OF    IN-ETV^ 


OFFICES,  CONTINENTAL  BUILDING, 


JUSTUS  LAWRENCE, 
M.  B.  WYNKOOP, 


President. 
Vice-President. 


^ 


^ 


^ 


od 


YORK, 


Nos.  22,  24  and  26  Nassau  Street. 


J.  P.  ROGERS, 

S.  C.  CHANDLER,  Jr., 


Secretary. 
Actuary. 


PROORESS    OF"    THE    CO>rF»AIsrY. 


JPoHHrs  issued  to  December  31st,  1860 1 ,4'>S        Policies  issued  in  1869 8,778 

Policies  issued  in  1867 4,188        Policies  iss^ivd  and  revived  in  1870 12,577 

Policies  issued  in  1868 6,004        Policies  issued  and  revived  in  1871 10,138 


Total  Policies  issued. 


4%,570 


ss»a3ss.3i^,a@. 


H,  H,  BLAKE  &  CO.,  Managers, 


SAN  FRANCISCO,  CAL 
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Washington 

LIFE  INSURANCE   CO. 

OF  NEW  YORK. 


Cash  Assets,  -  -  $3,500,000 


Cash  Dividends  at  the  end  of  each  and  every 
year.     Its  Dividends  as  well  as  its  Policies 
NON-FOUFEITABLE. 

Combines  absolute  Security,  perfect  Equity, 
careful  Management,  and  pure  Mutuality.  It 
gives  Insurance  at  its  exact  cost. 


Ge.seral  Agent  for  California, 

Office f   413  Kearny  Street, 

LIILA  CURTIS  &  CO. 


Wood  Engravers 


AND 


DESIGMRS, 


NO.    405    SANSOME    STREET 


SAW    FRANCISCO. 


TI-IE  ■ 

Cl\artef  Oak 
LIFE 

Insurance  Co. 

—  OF  — 

HARTFORD,   CONN. 

810,000,000 


Assets 


ORGANIZED    1850. 


This  old  and  successful  Company  trapsacts  the  business 
of  Life  Insurance  on  all  the  iisual  plans,  and  at  much 
lower  rates  than  other  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Which  is  tar  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.  The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  o' 
unequalled  excellence.  Circulars  can  be  obtained  from 
the  Company,  or  any  of  its  agents. 

C.  E  DENISON, 

General  A^ent  for  California, 

CORNER   OF 


s 


COTTISH 

COMMERCIA 

FIRE 


L 


Insurance 

COMPANY. 


Head  Office,  Glasgow 


Capital,  -  -  $5,000,000 


MACFARLANE,  BLAIE'  \  CO. 


Montgomery  and  California  Streets, 


San  Francisco. 


THE 

WATER-PROOFING 

FLUIDS, 

Office,  No.  333  Fifth  Street, 

(Near    Harri.son,) 

SAN    FRANCISCO. 

«nr  FT 

"THE    FERROSTATIC    FLUID," 

For  preserving  Iron,  Tin  and  Tin  Roofing  from 
RUSTING,  Wood  and  Brick  Buildings  from 
Dampness,  and  all  Metallic  Surfaces  from  Cor- 
rosion or  Tarnishing  ;  also,  to  mix  with  all  kinds 
of  Paint  for  Brick,  Wood,  Freestone  and  Iron 
Buildings. 

P 

For  Water-Proofing  ALL  kinds  of  LEATHER 
and  CANVAS  Work,  such  as  Boots,  Shoes, 
Overhauls,  Car  Tops.  Wagon  Tops,  Awnings, 
Etc. 

"PARLOR    GLOSS," 

— FOR— 

Cleanikg   and    Polishing    FURNITURE. 

**THE  CALIFORNIA  POLISH/^ 

For  Cleaning  and  Polishing  all  Kinds  of 
METALLIC  SURFACES. 

J.  L,  CHAD  WICK, 

Agent  for  Paci&c  Coast. 


.A-GEISTTS, 

302    California   Street. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS    SPEYER    &    CO. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN   FRANCISCO- 
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Cosnznercial   Insurance  Company, 

_     Dilice    in    San    Francisco,    No.    435    California    Street. 

This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAPITAL, ^200,000. 


IJlRKCJTOItSS. 


W.  W.  Dodge, 
Glaus   Si)reckels, 
Micliael   Skelly, 
M.   I'.  Jones. 
Selden  S.  VVrijjht. 
W.  B.  Cummings, 
C.   F.   MacDermot, 


James  M.  Barney, 
F.   S.  Wcnsinger, 
C.  VV.  Kellogg, 
A.  VV.  Jee, 
Peter  Dean, 
John  H.  Wi.se. 
Chas.  J.   Deering, 


Levi  Stevens, 
Jame.s  (jamble, 

F.  T.  Giie, 
Cliarle.s   Main, 
Donald   McLennan, 
W.  S.  Hooper. 

G.  L.  Bradley. 


SACRAMKNTO 

H.  C.  Kirk, 
H.  S.  Crocker, 
D.  VV.  Welty, 
N.  D.  Thayer, 
J.  H.  .Sullivan, 
F.  S.  Freeman. 


C.  "W.  K:ELIiOCC,  President. 


H.  G.  ISOIIITEE.,  Secretary 


PRITISH&  FOREIGN 

MARINi: 

Insurance   Company  of  Liverpool. 


Capital  Stock  subscribed, 

Capital  paid  up  in  Cash, 

Heserve  Fund,  exclusive  of  Capital^^ 


$5,000^000 

1,000,000 

-      530,000 


-A.GE3NrTS, 


BALFOUR,    GUTHRIE    &    CO. 


H08   SAXSOME   STREET,    SJN    FliANCTSCO. 


TL 


A\ 


.■K>  V' 


Bfi' 


I'  WW'  »r'  W.  IT' 


m  "n    s*i     #■! 


WMJMl 


. COMPANY 


Are  now  manufacturing  besides  the  famous  regular 


GIAIffT    POW^DBR,    A    No.    2    GIAI^T    POTO^DIZR^ 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

BANK    BLASTIISrG,    COAL    MIINES, 

AncC  for  all  such  work  where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded.  /•.,, 

Price,    50    Cents    per    Pound. 


-The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,   NIELSEN   &    CO. 

General  Ayetrts,  No.  210  Front  Street, 
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ANNUAL    STATEMENT 

•-i^OF    THE  ^-5 

Piedmont  and  Arlington  Life  Insurance  Co. 


Of  i^^^lun^iltl^  Virginia,  !)ecen\ber  31st,  \b'2. 


EXPENSES  OF  MANAGEMENT. 

General    expense,   medical    fees,    adveriisiiig, 

taxes,  &c $11?,526  74 

Commissions 118,5'>4  0'2 

Salaries 1 15, '"'S  83 

Total  expense  in   1872 $247,509  61 

DISBURSEMENTS  TO  AND  FOR  POLICY  HOLDERS. 

Paid  surrender  values,   &e ftl'."9,4n9  i>5 

"     dividends  to  policy  holders  for  1872 8(i,'.409  '^l 

"     death  claims  and  additions 33fi,026  99 

"     stock  of  company  bonf^ht  and  retired.  lOU  00 

"     interest  to  stockholders 1 1,093  00 

"     re-insurance 357  64 

Total  paid  to  and  for  policy-holders  in  1872 .$627. S96  19 


INCOME. 

Premiums,    policy   fees,    profits    on   invest- 
ments, &c §1,123,476  79 

Interest,  &c 123,717  69 

Rents  from  real  estate 3,709  91 


-§1,250,904  39 


ASSETS  AND  INVESTMENTS. 

Stock*,  lionds  and  n)()rtj;a<re.-<  (inortgafres  on 
real    efiftle  "oitli  doulile    the    amount 

loaned,  and  stocks  at  ca^h  market  price)  §557.920  12 

Premium  loans  on  policies  in  force (i3ii,.iSS  23 

Deferred  cash   pre:iiiums lot). 3 1  1   02 

Real  estate,  market  value 63,813   (12 

Cash    with  aj;eiit.s  and  in   course  of   tiaus- 

m'ission 44..in3  36 

Cash  on  hand  and  in  hanks 33,584  20 

Olfico    property    and    furnit\iie — home    and 

agencies       ^.  .  ^w-.  .^    44,*26  dl 

Loans  secured  liv  colliteraU,  and  bi!l4'  re- 
ceivable ...■ 8.918  58 

Prciniunis  in  transitu 197,3 14  93 

Interest  accrued   and    uncoliecie  1  on   mort- 

cr;,<re*    iVc              32.191   H 

Rents  accrued   and  uncollected     1,099  63 

Value  commuted,  comuiissious  purchiiscd..  3s,84n  07 

Advances  to  aj;ents  on  commissions lii,43l  23 

Cash  value  stationery  and  supplies  on  hand  4,000  00 

LIABILITIES. 

Dividends  apportioned  and  unpaid  to  policv- 

holders 6,464  Ct 

Losses  reported,  but  not  due,  proofs  incom- 
plete, no  proofs,  &c 51,200  00 

Reserve  necessary  to  re-insure  all  risks,  in- 
cludinj^  full  re3er>'e  for  policies  on  which 
"  deferred  cash  ])remiums,"  and  "  pre- 
miums in  traa-situ,"  are  due 1,498,156  09 


T  rr 


§1,766,944  78 


Snrplns  as  regards  Policy-Holders. 


$1,555,820  71 
§211,124  07 


Policies  issued  in  1872,  2,644;  amount  of  Risk,  $5,890,654. 

Increase  of  New  Business  in  1872  over  1871,  412  policies,  $124,824  amount  risk,  and  $40,- 
967.35  in  premiums. 

AV.    C.    C^RRIiSraTON, 

D.  J.  HARTSOOK,  Secretary.  President. 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.  B.   EDWARDS, 

Gen'l  Manag^er  Pacific  Branch, 


OFFICE,  535  CALIFORNIA  STREET, 


SAN  FRANCISCO,  CAL 
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KAST'S 

FASHIONABLE     SHOE     STORE, 

332     and    834    BUSH    STREET, 

Opposite  Alkambra   Theatre^ 

A 

SAN     FRANCISCO. 


REVENUE  CONSOLIDATED 

Silver   Mining  Company, 

Incorporated  January,    1872. 


Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 


Two  thousand  shares  of  the   working  capital  of  said   Company  now  for  sale  in   the  California 

Stock  and  Exchange  Boards  at  market  price. 

'To  be  expended  in  opening  up  the  mines  of  the  Company,  taking  out  ore  and  shipping  the  same 
etc.  The  Company  is  the  owner  of  9,400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  10  to  100  feet  in  depth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  $100  to  $6,000  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  $459.47  to  $2,743.80.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  office.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill, 
and  Washington. 

These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, and  the  mines  are  all  looking  well,  and  promise  to  yield  immense  quantities  of  rich  ore. 
Work  on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 

Office,  Room  2,  535  California  Street,  San  Francisco. 

L.    B.    EDWARDS,    Secretary. 
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Insurance  and  Mining  Journal, 


DEVOTED   TO   THE 


General  Interests  of  the  tv^^o  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

It   is    an    independent    and    fearless   Jonrnal,   in   the 
interest    of*  no    party,   person    or    organization. 

IT    GIVES     THE 

General  Insurance  and  Mining  News, 

Fires,  Losses,  and  Business  of  Insurance  Companies;    Discoveries  of 

Mines,  New  Developments,  Increase  and  Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month, 

IN  FACT,  EVERYTHING  OF  INTEREST  TO  THE    MINER  AND   THE 
STOCK  OPERATOR,  AS  WELL  AS  TO  THE  INSURANCE  PUBLIC. 


««»»»> 


THE    REVIEW 

Has  a  large  circulation  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East. 
Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  it  at  once. 


I 


<  »»» > 


Price,    $2.50    per    Aiinuzn,    in    adTrance. 


< »»» » 


Send  orders  to 

RILEY  &   EDWARDS,  Editors  and   Publishers, 

535   CALIFORNIA  STREET,   SAN    FRANCISCO,   CAL. 


Cash  Capital, 
$3,000,000 ! 


Ixxoor^Dora-ted. 


Cash  Assets,  Nov.  1, 1871, 
$6,2Se,703.4S ! 


iei9. 


For  a  period  of  FIFTY-TWO  YEARS  this  Company  has  occupied  the  position  of  the  L.ea<1ing:  American  Fire  Insiiranc  ^ 
Company. 

Over  $32,000,000  in  cash  has  been  paid  by  the  JSETNA,  since  its  organization  in  1819,  and  it  now  comes  through  the  WorlJ'3 
Greatest  Fire  with 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Incciie 

OF   ANY    FIRE    INSURANCE    COMPANY    IN    THE   WORLD. 


>  f  I  - 


GEO.     C.    BO^RDM^IST,    Mlanager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent.  Oakland 

OFFICE,    14    MFKCHANTS'   EXCHANGE,    SAN  FRANCISCO. 


.^ 


'G 


ERMANIA"  is  the  ONLY Zom^2.riy  \%s>v:m^  ABSOLUTE  Policies  NON- 
FORFEITABLE and  INCONTESTABLE  from  ANY  cause. 


Ill 


RAILWAY     AND     FINANCE, 


Vol.  IV. 


SAN    FRANCISCO,    JUNE,    1873. 


No.  III. 


J.     G.     RILEY,     Editor.  J.     G.     EDWARDS,     Business    Manager. 

Subscription  Price,  $2.50  per  year,  in  advance.      Single  Copies,  25  cents. 


PURELY  MUTUAL 


All  Policies  Non-Forfeitable. 


No  Company  in  the  World  has  ac- 
cumulated so  large  an  amount  of  In- 
surance in  so  short  a  time. 


The  Association  has  now  Thirty-Two  Depart- 
ments in  active  operation. 

SOLIS   OFFZCB, 


JAMES  H.  BRITTON,  President. 
WAI.  HANLEY,  Secretary. 


,®a 


® 


5I^~The  following  summary  from  the 

PRESIDENT'S   REPORT 

for  1871  fully  justifies  our  assertions. 


Amount  of  Insurance  in  force  Dec.  31, 1870,  $45,654,800 

Dec.  31,  1871,  52,847,446 


Net  increase $7,192,646 

Gross  Assets  Dec.  31,  1870 $2,611,958.49 

Gross  Assets,  Dec.  31,  1871 3,613,153.50 


Net  incre«se $1,001,195.01 

Gross  Income  during  1870 $2,185,418.24 

Gross  Income  during  1871 2,483,581.67 


Net  increase $298,163.43 


307  ITortla  Fiftli  Street,  St.  Louis,  Mo. 


HEXRY  W.  HOUGH,  Vice  President. 
J.  N,  PRITCHARD,  Treasurer. 


E.  W.  BRYANT,  Actuary. 

E.  S.  LEMOINE,  Medical  Officer. 


Office,  ^32  Montgozxiery  Street,  -  -  San  Francisco* 


MAURICE  DORE.  President. 
ISAAC  W.  TENER,  Secretary. 


omcEiis. 

CHAS.  MEINECKE,  Vice-President.  H.  H.  HUBBARD,  Medical  Examiner. 

E.  M.  HALL,  Treasurer.  AUGUST  WILHELM,  Medical  Examiner. 

JARBOE,  HARRISON  &  ROBINSON,  Attorneys. 
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SPECIAL  NOTICES. 


The  Insurance  and  Mining:  Re* 
view  is  published  exclusively  in  the  inter- 
est of  Ins7irance  and  Mining,  embracing 
all  topics  relevant  to  the  two. 
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To  Subscribers. — Papers  are  stopped 
at  the  expiration  of  subscription  ONLY 
WHEN  so  ORDERED  PREVIOUSLY,  Otherwise 
forwarded  until  discontinuance  is  explicit- 
ly directed  and  arrea  rages  are  paid  as  re- 
quired by  la-j}  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  month.  All  communi- 
cations 7m4,st  be  accompanied  with  a  res- 
ponsible name.  No  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 
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E.xcept  statements  and  notices,  no  advertise- 
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whenever  desired.  Rilky  &  Edwards, 

Editors  and  Puhl'tKhers. 


JOHN  B.  MHOON, 

AttornGy-at-Law 


-AND— 


COURT     COMMISSIONER 

— OF- 

THir^r*  r>isTK,icT  court. 


DEPOSITIONS  TAKEN  WITH  DISPATCH. 


OFFICE: 

Cor.  Washington  and  Montgomery  Sts. 

SAN    FRANCISCO. 


TO  SOLICITORS.— Extra  inducements 
■will  be  offered  to  a  fevw  good  solicitors  to 
■work  for  the  Ne-w  York  Life  Insurance 
Company,  in  California,  Oregon  and  Ne- 
vada. To  good  men  this  is  a  favorable 
opportunity  for  a  contract. 

CRAJNE  &  HAWES, 

General  Agents  New  York  Life  Ins.  Co. 
426    MONTGOMERY   ST. 

SAN  FRANCISCO. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  -wishing  to  go 
into  the  business.  "We  -will  give  to  tlie 
SOLICITOR  General  Agents'  commiss. 
ions  ;  Solicitors  -will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  fuU 
Commission,  instead  of  its  being  divided 
■with  General  Agents. 

SCHREIBER  &  HOWELL, 

GENERAL  AGENTS, 

Pacific  Mutual  Life  Insurance  Company, 
41  Second  St.,  Sacramento,  Cal. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 


T.    ^.    MUD  CS, 

Broadway,  bet.  11th  and  12t]i  Sts. 


OAKLAND. 


Choice  Lots  and  Kesidences  for  sale  on  easy  terms. 


THE 


TRAVELERS 

Insurance    Company, 

OF  HARTFORD,  CONN. 

Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Life  iii  Acciflsiit  lasaraace. 


GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year.  Tlie  "Travelers"  has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  for  every  working 
day  since  the  company  began  business. 

LIFE    AND    ENDOWMENT    POLICIES  of  all 

usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low-Rate  Cash  Plan. 


Pacific  Branch  Office,  205  Sansome  St. 
SAN  FRANCISCO. 

R.  H.  MAGILI,  Resident  Director. 
A.  E.  MAQILL,  Manager, 
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SAN  FRANCISCO 

Insurance  Directory. 


Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

XT'TNA    FIRE. 
JaIj         G.  C.  Boardman,  Manager, 

14  Meicbautg'  Exchange. 


BRITISH  AND  FOREIGN— MARINE. 
Bai.four,  Guthrie  <Si  Co.,  MauagerB, 


T 


KANSATLANTIC— FIRE, 

Maucus  &  Co.,  Agents. 

316  Sansome  street 


u 

Y 


NDERWRITERS'   AGENCY— FIRE. 
VV.  J.  Stoddakt,  Manager, 
V  311)  California  street. 


308  Sansom  street. 


CHINA  AND  JAPAN— MARINE. 
W.  H.  FosTKK,  Manager, 

210  Battery  street. 

CHINA    TRADERS— MARINE. 
Williams,  Blanchard  &  Co.,  Managers, 
218  California  Blreet. 


ANG-TZE— MARINE. 

Macondray  &  Co.,  Managers, 

206  Sansome  street. 


Home  Fire  and  Marine  Insurance 
Companies. 


KNICKERBOCKER. 
D.  No 


RCRoss,  Manager, 

331  Montgomery  street. 


T   IFE  ASSOCIATION  OP  AMERICA. 
-Li  W.  J.  Pettigrew,  Manager, 

432  Monlgomei-y  street. 


"j\  MANHATTAN. 

-L>i  Lanbers  &  Co.,  Managers, 

507  Montgomery  street. 


c 


ALIFORNIA— FIRE  AND  MARINE. 
Z.  Ckowell,  Secretary. 

318  California  street. 


CHINESE— MARINE. 
K.  B.  Ikvvin  &  Co.,    Manager*, 


200  Sausome  street. 


COMMERCIAL— FIRE   AND  MARINE. 
H.  G.  iloRNEU,  Secretary, 

228  California  street. 


"jVTUTUAL  BENEFIT. 


James  Munsell,  Manager. 

313  California  street. 


Il/TUTUAL  LIFE. 


A.  B.  Forbes,  Manager, 

204  Montgomery  street. 


NATIONAL  LIFE. 
C.    I.    HUTCHI 


COMMERCIAL  UNION— FIRE. 
G.  O'Hara  Taafke,  Manager, 

320  California  street. 


H 


AMBURG-BREMEN— FIRE. 
Morris,  Speyer  &,  Co.,  Managers, 

13  Merehaiiu'  Exchange. 


FIREMAN'S  FUND— FIRE  AND  MARINE. 
Charles  R.  Bond,  Secretary, 
S.  VV.  cor.  California  and  SauBom  streets 


H 


OME   MUTUAL— FIRE   AND   MARINE. 
Charles  R.  Story,  Secretary, 

15  Mercbants'  Exchange. 


NSON,  Manager, 

314  California  street. 


N 


EW  ENGLAND   MUTUAL. 

W.  EvERsoN,  Manager, 

302  Sansom  street. 


NEW  YORK    LIFE. 
Crane  &  Uawes,  Managers, 


H 


ARTFORD   FIRE. 

A.  P.  Flint,  Manager, 

313  California  street. 


li 


ERCHANTS'    MUTUAL  MARINE. 
E.  W.  Bourne,  Secretary, 

406  California  street. 


HUTCHINSON,  MANN  &  SMITH'S 
Insurance  Agency, 


314  California  street. 


IMPERIAL  FIRE. 
Falkner,  Bell  &  Co.,  Managers, 

430  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
—FIRE.        W.  B.  Johnston,  Manager, 

420  California  btreet. 


s 


TATE   INVESTMENT— FIRE    AND 

MARINE.    Charles  H.  Cushing,  Secretary, 
409  California  street. 


426  Montgomery  street. 


^ORTH   AMERICA 


Watson  Wedb,  Manager, 

302  Montgomery  street. 


■VrORTHWESTERN  MUTUAL. 


J.  A.  Melcher  &c  Son,  Managers, 

315  Montgomery  street 


u 


NION— FIRE  AND   MARINE. 

Charles  D.  Haven,  Secretary, 

416  California  street. 


Eastern  Life  Companies. 


LORILL.^RD— FIRE. 
R.  B.  Iru  in  &  Co.,  Agents, 


200  San&ome  street. 


LONDON  ASSURANCE  CORPORATION. 
Cross  &  Co.,  Agents, 


318  California  street. 


ITTNA. 
J.A2j        Morse  &  Perrin,  Managers, 


I^HCENIX   MUTUAL. 
E.  P.  Gray,  Manajjer, 

42o  Kearny  street. 


)IEDMONT  AND  ARLINGTON. 
L.  B.  Edwards,  Manager, 

535  California  street. 


504  Kearny  street. 


BROOKLYN. 
A.  J.  Bryant  St,  Co.,  Managers, 

240  Montgomery  street. 


N 


ORTH    BRITISH   AND    MERCANTILE- 
FIRE.        R.  H.  Magill,  Manager, 

205  San  some  Street. 


/"IHARTER  OAK. 

\J         Charles  H.  Denison,  Manager, 

331  Montgomery  street. 


SAINT  LOUIS   MUTUAL. 
Diver  &  Eaton,  Managers, 

421  Montgomery  street. 


SECURITY  LIFE  AND    ANNUITY. 
E.  W.  Woolsey,  Manager, 


418  California  street. 


T 


CONNECTICUT   MUTUAL. 
James  B.  Roberts,  Manager, 


315  California  street. 


N 


JORTHERN— FIRE   AND   LIFE. 
W.  Lane  Booker,  JIanager, 

319  California  street. 


)ACIFIC  INSURANCE  AGENCY, 
Jonathan  Hunt,  Manager, 

313  California  street 


P 
P 


HENIX  of  BROOKLYN— fire. 
R.   O.   LovETT,  Agent. 


HQSNIX  and    HOME— fire. 
R.  H.  M.A.G1LL,  Manager, 

205  Sansome  Street. 


CONTINENTAL. 
H.  H.  Blake  &  Co.,  Managers, 

302  Montgomery  street. 


IRAVELERS'  LIFE  AND  ACCIDENT. 
A.  E.  Magill,  Manager, 

205  Sansome  street. 


u 


NION  MUTUAL. 

H.  H.  Johnston  &  Co.,  Managers, 

S.  W.  cor.  Kearny  and  California  streets. 


w 


ASHINGTON— LIFE. 

Edwin  Lewis,  General  Agent, 

432  Montgomery  street. 


EQUITABLE 
W.M.  D. 


Garland,  Manager, 

430  Monigoinery  street. 


G-^  ERMANIA. 
~X  Julius  Jacobs.  Manager, 

319  California  street. 


SCOTTISH  COMMERCIAL-FIRE. 
MacFarlane,  Blair  &,  Co.,  Managers, 
302  California  str. 


C>  LOBE  MUTUAL. 
J  John  F.  Pope,  Manager, 


6  Montgomery  street. 


GUARDIAN  MUTUAL. 
James  R.  Garmss,  ;\Ianager, 

13  Merchants'  Exchange. 


W 


,  ,  IDOW  AND  ORPHAN  FUND. 
Clark  &l  Fox,  Managers, 


230  California  street. 


Home   Life   Insurance    Companies- 


p 


ACIFIC    MUTUAL. 

Schreiber  &i.  Howell,  M;\^nagers, 

137  Montgomery  street. 


B 


ABCOCK  FIRE  EXTIXGUISHER, 

R.  B.  Irwin  &  Co.,  (icn'l.  Agentp, 
W.  B.  Murdoch,  Local  Agent,  'M'Z  Cal.  St. 
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THE 


2$$lOO^$>TW  %t^% 


Iil^iifkqde  Conqpai\y,  of  J^ew  Yofk. 


Is  THE  Company  which  first  introduced  the  practice  oi  endorsing  upon  participating  policies  guarantees  of  certain  definite  amounts 
of  surrender  value,  expressed  in  dollars  plainly  upon  the  policies  at  issue. 


tm^ 
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The  business  of  this  Company  is  conducted  conservatively,  economically  and  equitably.     The  chief  aim  of  the  management  is 
financial  strength  and  integrity.     Promptitude  of  settlement  of  death-losses  has  always  been  a  characteristic  of  the  Brooklyn  Life. 

Office,  Nos.  320  and  322  Broadway,  New  York  City,  Corner  of  Pearl. 

OFFICERS. 


President,          -  -          CHRISTIAN  W.   BOUCK. 

Vice-President,     -  -        -     WM.   H,  WALLACE. 

Medical  Director,  DANIEL  AYRES,  M.D.,  L.L.D. 

Cashier,         -        -  -         WILLIAM  DUTCHER 


Secretary, 

Consulting  Actuary, 
Attorney, 


WM.  M.  COLE 

-  D.  P.  FACKLER 

-  AUGUSTUS  FORD 


<  »» »  » 


ANDREW  J.  BRYANT,  General  Agent  for  Pacific  Coast, 

OFFICE,  409  CALIFORNIA  ST,,  SAN  FRANCISCO,  CAL. 


Q-SSTINEI^I,^ 


0 


^ 
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OF    NETV^ 


OFFICES,  CONTINENTAL  BUILDING, 


L.  H.  FROST, 
M.  B.  WYNKOOP, 


President. 
Vice-President. 


O 


#- 


^ 


^-^ 


YORK, 


Nos.  22,  24  and  26  Nassau  Street. 


J.  P.  ROGERS, 

S.  C.  CHANDLER,  Jr., 


Secretary. 
Actuary. 


r»R.OGH?,ESS    OF    THE    C!OM:i»A-I'J"y. 


Policies  issued  to  December  31st,  1866 1,405        Policies  issued  in  1869 

Policies  issued  in  1867 4,188        Policies  issued  and  revived  in  1870. 

Policies  issued  in  1868 6,004        Policies  issued  and  revived  in  1871. 


8,778 

12,577 

10,138 

Total  Policies  issued 43,S70 


n.  n.  BLAKE  &  CO.,  Managers, 


®s,@@a.ai^._2© 


SAN  FRANCISCO,  CAL. 
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The  Northwestern  Mutual  Life  Insurance  Co 


HIGH 
LOW 


ASSETS, 

JANUARY,  1873, 


OFFERS    TO    INSURERS    THE    ADVANTAGES    OF 

RATE  OF  INTEREST  ON  INVESTMENTS  AND  A  HIGH  RESERVE  FUND. 

The  Company  now  has  loaned  $6,490,545.13  upon  first-class  real  estate  security  valued  at  $23,488,131.00.    During 
the  year  1872,  the  amount  of  $2,300,891.13  was  loaned  at  ten  per  cent,  interest,  payable  scnii-annuiilly. 
reserve  held  by  the  Company,  (actuaries'  four  per  cent.)  is  the  highest  standard  iu  use  in  America.     " 
company  in  ten  holds  so  high  a  reserve. 


The  basis  of 
Kot  more  than  one 


«  »«»  > 


RATE  OF  MORTALITY  AND  WORKING  EXPENSES. 

The  rate  of  mortality  experienced  by  the  Northwestern  for  the  past  ten  years  has  been  lower  than  that  of  any 
other  leading  company.  In  1872,  its  interest  receipts  exceeded  its  death  losses  by  nearly  a  quarter  of  a  million  dollars.  Its 
working  expenses  are  very  small  compared  with  those  of  other  companies,  when  volume  of  a  new  business  is  considered. 
For  further  information  regarding  the  Company,  write  to  Ilomc  Office,  Milwaukee,  Wis.,  or  to  J.  A.  Mclchcr  &  Son,  General 
Agents,  Pacific  Coast.  » 


4    m^m    » 
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J.  n.  VAN  DYKE,  President, 
W    UEBER  SMITU,  Vice  President, 


EMORY  McClINTOCK,  Actuary 
AVILLARD  MERRILL,  Secretary, 


J.  ii.  limZiCXISIl  c&  SOXT,  General  i^gents, 

315  3Iontfjoniery  Street, SAN  FBANCISCO, 
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314  CALIFORNIA  STREET,  SAN   FRANCISCO, 

AGENTS    FOR    THE 

ST.  PAUL  F.  &  M.  INSURANCE  CO. St.  Paul,  Minnesota. 

GIRARD  F.  &  M.  INSURANCE  COMPANY,        ....  Philadelphia,  Penn 

NORTH  MISSOURI  INSURANCE  COMPANY,      ....  Macon,  Missouri. 

AMAZON   INSURANCE   COMPANY,  Cincinnati,  Ohio. 

HOME   INSURANCE   COMPANY, Columbus,  Ohio. 

KANSAS   INSURANCE   COMPANY, Leavenworth,  Kas! 

PENN  FIRE  INSURANCE  COMPANY, Philadelphia 

NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S.  A.  -     of  Washington,  D.  C. 

Capital  Represented, $3,700,000 

Aggregate  Assets, -     6,700,000 

Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitably  Adjusted  and  Promptly  Paid. 


IUW®niMg#M^  MM 
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431  California  Street,  San  Francisco. 
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Washington 

LIFE  INSURANCE   CO. 

OF  NEW  YORK. 


Cash  Assets,  -  -  $3,500,000 


Cash  Dividends  at  the  end  of  each  and  every 
year.     Its  Dividends  as  well  as  its  Policies 
NON-FORFEITABLE. 

Combines  absolute  Security,  perfect  Equity, 
careful  Management,  and  pure  Mutuality.  It 
gives  Insurance  at  its  exact  cost. 


General  Agent  for  California, 

Office,  432  Montgomery  St., 


LEILA  CURTIS  &  CO. 


Wood  Engravers 


AND 


DESICHERS, 


NO.    405    SANSOME     STREET 


SAN    FRANCISCO. 


THE 


LIFE 

Insurance  Co. 


OF- 


HARTFORD,  CONN. 


Assets 


810,000,000 


ORGANIZED    1850. 


This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much 
lower  rates  than  other  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred.     The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  o 
unequalled  excellence.     Circulars  can  be  obtained  from 
the  Company,  or  any  of  its  agents. 

C.  E  DENISON, 

General  A^ent  for  California, 

CORNER  OF 

Montgomery  and  California  Streets, 
San  Francisco. 


THE 

WATER-PROOFING 

FLUIDS, 

Office,  No.  333  Fifth  Street 

(Near    Harrison,) 

SAN    FRANCISCO. 


"THE    FERROSTATIC    FLUID," 

For  preserving  Iron,  Tin  and  Tin  Roofing  from 
RUSTING,  Wood  and  Brick  Buildings  from 
Dampness,  and  all  Metallic  Surfaces  from  Cor- 
rosion or  Tarnishing  ;  also,  to  mix  with  all  kinds 
of  Paint  for  Brick,  Wood,  Freestone  and  Iron 
Buildings. 


S 


COTTISH 


COMMERCIA 


FIRE 


L 


Insurance 

COMPANY. 


Head  Office,  Glasgow 


Capital,  -  -  $5,000,000 
MACFAELANE,  BLAIR  &  CO. 


-A-a-EIsTTS, 


302   California  Street. 


HAMBURG-BREMEN 


FIRE 


For  Water-Proofing  ALL  kinds  of  LEATHER 
and  CANVAS  Work,  such  as  Boots,  Shoes 
Overhauls,  Car  Tops,  Wagon  Tops,  Awnings, 


(  t 


PARLOR    GLOSS," 

— for— 
Cleaning    and    Polishing    FURNITURE 

*THECAUrORNtAPOUSH/^ 

For  Cleaning  and  Polishing  all  Kinds  of 
METALLIC  SURFACES. 

J.  L.  OHAD^VICK, 

Agent  for  Pacific  Coast. 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS    SPEYER    &   CO. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN   FRANCISCO. 
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I^A-CIFIC    BR^lSrcXI    OFFICE 

OF    THE  

MANHATTAN  LIFE  INSURANCE  CO. 

OF     NEW     YORK. 
Cash,    iissets,    Jan.    1,    1873,    $8,3'^1,154.92,    Securely    Invested. 

SUMMARY    OF    THE    BUSINESS    OF    1872: 

Cash  Receipts  during  the  year $2,390,252  86 

DISBURSEMENTS. 

Losses  and  Annuities  paid, $573,011  31 

Dividends  paid  and  purchased  of  Policies 507,076  44 

Total  amount  returned  to  Policy  Holders, $1,080,987  76 

ASSETS. 

Cash  in  Bank,  Trust  Company,  and  on  hand, $    321,100  99 

Bonds  and  Mortgages,  and  interest  accrued  on  same, 3,824,137  21 

Loans  on  Policies  in  force, 2,313,088  55 

United  States  and  New  York  State  Stocks, .' 730,298  94 

Quarterly  and  Semi-annual  Premiums  deferred,  and  Premiums  and  interest  in  course  of  collection  and  transmission, 522,320  96 

Temporary  Loans  on  Stocks  and  Bonds 540,320  00 

(Market  value  of  the  Securities,  «6»2,390.) 

Interest  due  to  date,  and  all  other  property, 89,888  27 

$8,341,164  92 

ORDINARY  AND  NON-FORFEITING  LIFE  AND  ENDOWMENT  POLICIES  ISSUED  ON  THE  MOST  FAVORABLE  TERMS. 

DIVIDENDS    DECLARED    ANNUALLY. 

Active  Agents  wanted  in  every  city  and  town  on  the  Pacific  Coast.    Send  for  Circular,  and  address 

LANDERS    A    GO.^    General   Agents^ 

N.  W,  cor,  Montgomery  and  Sacra^nento  Sts.        -       -       -        SAN  FRANCISCO,  CAL, 


E.  D.  Farnsworth,  President. 


1872 


T.  L.  Marshall,  Secretary. 


Widow  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED   IN    1868. 


ASSETS. 

Cash  in  Office  Safe « $456.00 

Cash  Deposited  in  Bank 19,266.35 

Loans  on  Bond  and  Mortgage 16,675.00 

Loans  on  other  Securities 7,139.14 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  120,880.13 

Premium  Notes  on  Policies  in  force 79)395-37 

Premiums  in  hands  of  Agents  and  in  transitu 27,737.76 

Interest  accrued,  and  due  and  unpaid 7,276.00 

All  other  Sequrities,  including  Stock  Notes 262,576.59 


Total  Assets $541,402.24 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $167,392.98 

Unpaid  Losses,  reported  but  not  due 1 1,000.00 

All  other  Liabilities 1,310.77 


$  1 79> 703-75 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
ers, and  terms  as  favorable  as  those  offered  by  any  Company. 


Pacific  Branch  Office, 

CHAS.  N.  FOX  and  Z.  P.  CLARK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 
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EDITORIALS. 


Medical  Examinations. 


THE    DOCTOES. 

II. 

"  What  could  I  more  7 
I  -warned  thee,  admonished  thee,  foretold 
The  danger,  and  the  lurking  enemy 
That  lay  in  wait  :  beyond  this  had  been  force, 
And  force  upon  free-will  hath  here  no  place." 

In  concluding  our  paper,  in  the  May  number 
of  the  Coast  Review,  upon  the  subject  of 
Medical  Examinations  for  Life  Insurance,  we 
promised  to  revert  to  the  matter  in  a  subse- 
quent issue,  addressing  ourselves  more  esf>ec- 
ially  to  the  doctors  —  and,  as  we  intimated,  it 
was  our  intention  to  say  a  few  plain  things  in 
a  free-spoken  way.  Now  resuming  the  topic, 
we  deem  it  "well  to  ajxjlogize  in  advance  to 
those  of  our  Medical  Examiners  (and,  there  are 
many  of  them),  who  sincerely  feel  the  respon- 
sibility of  their  position,  and  endeavor  to  dis- 
charge their  duties  with  scrupulous  fairness  to 
the  Companies.  These  gentlemen  we  hold  in 
the  highest  respect. 

There  is  a  class  of  men,  though,  who  write 
themselves  doctors  through  having,  like  Mo- 
liere's  Malade  Imaginaire,  fitted  themselves 
out  with  a  melancholy  cap  and  robe,  and  com- 
mitted to  memory  a  few  set  phrases  of  macaro- 
nic Latin,  in  whose  hands  a  large  share  of 
medical  examinations  is  habitually  placed  — 
Dulcamaras,  Sangrados,  Slops,  hangers-on  of 
insurance  ofBces  —  whom,  without  knowing 
exactly  why,  we  cannot  help  regarding  with  a 
curious  mixture  of  sorrow  and  contempt. 

"  We  do  not  like  thee,  doctor  Fell, 
The  reason  why  we  scarce  can  tell ; 
But  this  alone  we  know  full  well. 
We  do  not  like  thee,  doctor  Fell." 

There  is  another,  and  yet  a  larger,  class  of 
medical  examiners  whose  chief  fault  lies  in 
their  extreme  carelessness.  To  the  first  of 
these  three  classes,  we  are  not  now  addressing 
ourselves.  To  the  other  two,  whatever  criti- 
cism of  medical  examiners  follows  here  is  in- 
tended, to  apply.  Qui  se  sent  morveux,  qu'il 
se  movche. 

As  in  our  former  article  we  had  little  idea 
that  the  General  Agents  would  acknowledge 
the  justice  of  our  strictures  upon  them,  so  in 
the  present  instance  have  we  but  slight  ex- 
pectation that  what  we  have  to  say  will  be 
acceptable  to  the  Doctors.  Indeed,  the  inter- 
ests of  the  average  agent  and  the  average  ex- 
aminer run  in  grooves  too  nearly  parallel  to 
afford  us  much  hope  of  this.  If  we  can  fasten 
the  attention  of  some  of  the  Companies  upon 
their  medical  examiners  and  the  careless  mode 
in  which  they  are  selected,  all  will  be  accom- 
plhshed  that  we  have  any  reason  to  look  for. 

It  was  assumed  before  that  the  prevailing 
mode  of  chosing  medical  examiners,  in  placing 
too  much  power  in  the  hands  of  agents,  is  the 
cause  of  much  of  the  increased  mortality  of 
the  Companies — that  a  large  share  of  this  nior- 
tality  might  have  been  avoided,  had  greater 
care  and  more  intelligent  methods  obtained  in 
the  selection  of  risks,  —  and  we  have  not 
thought  any  elaborate  discovtrse  necessary  in 


support  of  our  assumption.*  The  thing  is  too 
obvious,  and  the  facts  too  easy  of  access. 
A\Tiat  think  you,  gentle  reader,  of  this,  for 
instance  :  Says  an  agent  of  a  well-known  Com- 
pany, "  I  always  tell  the  doctor  not  to  make 
any  mention  of  '  little  things  '  in  a  man's  ex- 
amination certificate,  because  that  makes  the 
Company  U7inecessarily  suspicious."  Or  this : 
A  German  agent  of  a  certain  Company  takes 
an  applicant  before  the  medical  examiner.  The 
man's  family  record,  as  expressed  in  the  appli- 
cation, is  unexceptional.  Upon  inquiry  by  the 
examiner,  however,  it  is  discovered  that  three 
of  the  man's  brothers  had  died  of  consumption. 
To  any  mention  of  this  by  the  doctor  the  agent 
strenuously  objects.  "Oh!  well,"  says  he, 
entreatingly,  "  it's  better  you  don'd  put  dot 
down  ;  dot  makes  that  man  bad  rebudations. " 
And  what  say  you,  gentlemen  Directors  at  the 
Home  Office,  to  this  way  of  transacting  your 
business?  *  *  *  It  is  not  to ryou,  wise  men 
of  the  Si(7i  3Lutxial,  nor  to  you,  most  careful 
Directors  of  the  Moon ;  nor  to  you,  Sapient.es 
of  the  Gohblem,  nor  to  you  of  the  Twisters, 
but  to  your  neighbor  ( just  re-insured,  you 
kno  7f)  that  these  things  are  of  any  passing  in- 
terest. But,  as  our  old  friend.  Captain  Cuttle, 
was  wont  to  say,  "  let  us  make  a  note  here, 
and  go  back  to  our  mutton  "  — that  is,  to  our 
doctors — apt  association — doctors,  mutton  ! 

We  shall  astonish  some  of  our  friends  when 
we  say  that  we  do  not  believe  that  one  medical 
examiner  out  of  four  appreciates  the  responsi- 
bility of  his  position ;  that  not  one  out  of  four 
but  enters  upon  his  examination  with  a  tacit 
prejudice  in  favor  of  the  agent  and  the  appli- 
cant, and  that  not  two  out  of  the  four  will  be 
able  to  entirely  overcome  this  prejudice  when 
the  certificate  comes  to  be  filled  up.  This  is  a 
sweeping  statement,  but  we  believe  it  is  within 
the  truth.  Look  now,  for  a  moment,  at  the 
position  of  the  Medical  Examiner,  as  we  con- 
ceive him  to  exist.  Item  :  he  is  appointed  by 
the  agent.  Item :  appointed  by  the  agent  in 
the  interest  of  the  agent.  Item  :  he  is,  prob- 
ably, the  friend  or  acquaintance  of  the  party 
to  be  examined.  Item  :  the  party  to  be  exam- 
ined may  require,  at  some  future  time,  the 
services  of  a  physician.  Item  :  therefore  not  to 
be  offended.  Item  :  this  agent  will  doubtless 
have  other  applicants  to  be  examined.  Item  :. 
therefore  on  no  account  to  be  offended.  Item  : 
the  Company  is  large  and  prosperous.  If  this 
man  die,  the  loss,  being  distributed  among  so 
many  policy-holders,  will  be  inappreciable. 
Item :  he  is  poor,  and  if  he  die  uninsured,  his 
family  will  be  left  unprovided  for.  Item :  If 
we  err  at  all,  let  it  be  on  the  side  of  charity. 
And,  after  the  examination  is  over,  let  us  add, 
finally.  Item  :  this  is  a  first-class  risk.  *  *  * 
Do  you  say  that  such  reasoning  as  this  is  mere 
nonsense  (we  expect  you  to  say  it),  that,  in  a 
few  exceptional  cases,  such  considerations  as 
we  have  supposed  may  have  some  weight  with 
the  medical  man,  but  they  are  of  only  very 
unfrequent  application  ? 

Tell  us,  then,    how   you  will   account   for 


*  In  this  connection,  has  any  one  noticed  that  the 
mortality  of  the  fifty-five  Companies  doing  business  in 
the  State  of  New  York  shows  an  increase  for  1872  over 
1871,  of  almost  twenty  per  cent. — a  rate  altogether  out 
of  proportion  to  the  rise  of  mortality  uatiu-ally  due  to 
advanced  age  of  the  risks? 


these  things  :  a  medical  man  who  stands  at  the 
very  head  of  his  profession  in  the  region  in 
which  ho  lives,  a  graduate  of  one  of  the  first 
Medical  Schools  in  the  country,  and  who  is 
employed  by  the  most  careful  Companies  —  a 
man  fond  of  boasting  of  his  skill  and  sagacity 
—  examines,  and  accepts  un(|ualifiedly  for  a 
$io,ooo  policy,  an  applicant  well-known  to 
him,  and  with  whom  he  is  in  daily  inter- 
course, who  bears  the  reputation  of  being  a 
confirmed  drunkard  —  and  not  only  bears  it, 
but  bears  it  well. 

A  physician,  the  apjxjinted  Medical  Exam- 
iner of  two  Companies,  has  brought  before 
him  an  applicant  for  insurance,  whose  lungs 
are  riddled  with  tubercles  in  a  state  of  active 
softening,— in  whose  condition  there  can  be  no 
possible  mistake.  He  is  accepted  and  receives 
his  policy  for  $io,ooo. 

A  gentleman  about  to  apply  for  insurance, 
fears  that  he  is  suffering  from  some  serious  dis- 
ease of  the  kidneys.  He  applies  to  the  Com- 
pany's physician  and  makes  a  full  and  free 
statement  of  his  condition.  The  heart  and 
lungs  being  pronounced  healthy,  the  doctor 
states  that  he  does  not  care  anything  about 
the  kidneys.  So  long  as  the  heart  and  lungs 
are  all  right,  all  the  rest  is  immaterial  to  his 
Company.     Happy  Company ! 

A  party  affected  with  valvular  disease  of  the 
heart  is  taken  before  the  physician  of  a  certain 
Company :  he  is  examined,  he  is  accepted,  he 
dies — venit,  mdit,  vicit. 

We  are  ashamed  to  say  that  we  could  cite 
other  instances  of  this  kind  were  it  necessary 
to  do  so.  But  we  will  rest  our  case  on  these, 
and  we  ask  the  Directors  of  the  Companies, 
and  their  consulting  physicians,  to  look  these 
facts  in  the  face. 

It  is  always  easier  to  point  a  moral,  to  sig- 
nalize the  defects  of  a  system,  than  to  indicate 
a  proper  method  for  the  correction  of  abuses ; 
and  the  role  of  a  reformer  is  ever  an  ungrateful 
part  to  play.  There  are  other  actors  in  the 
piece  who  can  rant  more  loudly  than  we.  To 
them  we  leave  the  matter  of  reform,  content- 
ing ourselves  with  the  hope  that  when  the 
ciirtain  falls  upon  the  farce  tve  play,  the  au- 
dience will  be  satisfied  that  we  entered  with 
spirit  into  the  business  and  did  our  level 
best. 

In  conclusion,  we  wisli  to  offer  only  this 
suggestion  of  obvious  imjiort :  that  the  entire 
control  of  a  Comj>any's  medical  affairs  be  left 
with  medical  men  of  known  integrity,  who 
shall  be  made  to  feel  themselves,  in  their 
standing  at  the  Home  Office,  wholly  inde- 
pendent of  agency  influences — as  the  first  and 
most  essential  step  in  any  amelioration  of  ex- 
isting evils. 

To  you,  Moneybags,  and  you,  Chadband,  and 
you,  Sleekbelly,  and  you,  Soapenlocks — Presi- 
dents and  Directors  of  Companies  —  and  you, 
Saphead,  and  you,  Snatchem,  and  you,  Snak- 
em,  and  Smoothface,  Softly,  Grabem  and  Grey- 
beard —  Agents  and  Solicitors  —  and  you,  Dr. 
Slop,  and  you  Sangrado,  Cuchillo  and  Balsamo 
— Medical  Examiners — if  anything  is  herein 
writ,  having  even  the  most  remote  and  fanci- 
ful 1-eference  to  you,  just  one  word  by  way  of 
adieu  :  It's  bettei-  you  don'd  put  dot  dou-n;  dot 
makes  you  all  bad  rebudations. 
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Legalizing  Suicide. 


It  may  be  that  Eiithanasia,  or  the  thing 
to  which  the  term  ia  applied,  has  but  little  to 
do  with  insurance,  but  we  see  no  reason  why 
an  insurance  journal  should  not  have  its  say 
in  the  discussion  of  a  question  that  so  many 
magazinists  are  essaying  ;  not  that  we  feel 
competent  to  shed  new  light  upon  a  subject  so 
ably  discussed  by  such  men  as  Messrs.  Wil- 
liams, ToUemache  and  Newman  on  one  side, 
and  the  Spectator,  Saturday  Jieinew  and 
Scribner's  Monthly  on  the  other.  But  we  do 
feel  that  we  may  enter  our  protest  against 
the  serious  consideration  of  a  subject  so  at  war 
with  the  better  principles  of  our  nature,  and 
the  genius  of  our  civilization. 

If  the  origin  of  this  discus-sion  is,  as  we  be- 
lieve, to  be  attributed  to  the  realistic  tendencies 
of  the  age,  and  far-reaching  desire  for  utilitarian 
reform,  then  we  want  no  better  evidence  of  the 
brutalizing  character  of  these  tendencies,  and, 
that  the  real  man  and  his  highest  interests  are 
to  be  ignored  in  a  maudlin  desire  for  escape 
from  fleshly  ills. 

The  proixjsal  of  the  euthanasianists  is,  that 
euicide,  under  certain  cicumstances,  shall  be 
legalized,  in  order  that  hopelessly  incur<able 
persona  may  authorize  the  physician  to  ad- 
minister an  ana;sthetic  that  will  forever  end 
the  agony  of  the  patient,  and  relieve  the 
anxious  watchers  by  the  bedside,  who  might 
otherwise,  suffer  in  body  and  mind  from  the 
constant  care  bestowed  upon  the  slowly  dying 
friend  or  relative.  Euthanasia  comprehends 
something  more,  if  Profe^ssor  Newman  is  txj  be 
considered  authority  ;  for  he  intimates  that  not 
only  may  individuals  take  upon  themselves  the 
right  of  self-destruction,  but  the  authorities 
and  friends  may  confer  the  blessings  of  eu- 
thanasia (that  is,  murder)  upon  hopelessly  in- 
sane persons,  or  others  who  would  otherwise 
be  exposed  to  a  lingering  and  horrible  death. 

Mr.  S.  D.  Williams,  who  has  the  credit  of  orig- 
inating this  discussion,  foreseeing  the  princi- 
pal obstacle  to  be  the  Christian  religion,  at- 
tempted to  forestall  the  objections  of  Christians 
by  a  counter-argument,  which  Mr.  Lionel 
ToUemache  considers  p:^rfectly  "  overwhelm- 
ing." The  argument  is  thus  stated  by  the 
latter  :  "  In  truth,  however,  as  God  is  a  good 
being,  his  will  must  be  to  promote  the  hap2)i- 
ness  of  his  creatures  ;  and,  therefore,  to  say 
that  euthanasia,  though  tending  to  human 
happiness,  is  against  the  divine  will,  is  like 
Baying  that  it  both  does  tend  to  happiness  and 
does  not. ' ' 

Christians  will  not  be  slow  to  see  the  drift 
of  that  argument ;  its  spirit,  at  least,  is  not 
new,  it  is  iu  spirit  and  logic  like  the  favorite 
formula  of  atheism,  "  God,  you  say,  is  a  good 
being,  so  he  must  desire  the  happiness  of  his 
creatures  ;  his  creatures  are  nol  happy,  hence, 
there  is  no  God.'' 

We  are  pretty  well  assured  that  Mr.  ToUe- 
mache is  perfectly  willing  that  his  argument 
should  lead  to  such  a  conclusion  ;  such,  in- 
deed, is  the  tendency  of  all  theories  that  make 
freedom  from  physical  pain  the  chief  end  to  be 
sought  among  men  ;  that  looks  to  an  escape 
from  ills  of  the  flesh  as  the  acme  of  human 
desires.  This  ia  so  far  from  tho  teachings  of 
the  Bible,  that  we  feel  justified  in  saying  that 


these  efforts  of  Messrs.  Williams  and  ToUe- 
mache, to  reconcile  their  theory  with  the  Chris- 
tian religion,  are  direct  arguments  against 
that  religion.  Nothing  is  so  plainly  taught  in 
the  Bible  as,  that  there  is  something  about  us 
superior  to  the  body,  and  that  physical  suffer- 
ing is  to  be  counted  a  light  matter,  so  long  as 
we,  or  our  neighbors  are  enduring  mental  ag- 
ony. So  our  religion,  as  well  as  the  deepest 
and  best  inspiration  of  our  natures,  teaches  us 
that  death  shall  not  be  sought  as  a  relief  from 
physical  suffering:  while  the  most  terrible 
agony  we  may  endure  shall  not  intimidate  us 
iu  the  hour  of  death. 

What  a  perversion  of  the  teachings  of  Christ 
to  say,  in  order  to  further  discredit  the  Chris- 
tian's opiK)sition  to  euthanasia,  that  Christians 
have  a  superstitious  reverence  for  life  !  Noth- 
ing is  farther  from  the  truth.  The  whole  plan 
of  the  Christian  religion,  with  its  Founder  as 
the  great  example,  makes  it  the  duty  of  the 
disciple  to  lay  down  his  life  freely  when  any 
good  purpose  is  to  be  subserved  ;  but  nowhere 
does  it  regard  the  coward's  plea  of  the  dread 
of  physical  suffering,  or  the  lugubrious  com- 
plainings of  him  Avho  concludes  that  he  wants 
to  die,  because  the  way  seems  hard.  If,  then, 
cuthanasiaists  can  convince  the  Christian  man 
that  it  is  really  good  for  him  to  die,  there  will 
be  no  difficulty  in  finding  a  subject.  But  the 
Christian  religion,  enlightened  common  sense, 
and  the  instincts  of  our  natures  all  cry  out 
against  a  doctrine  that  proposes  to  measure 
men's  days  on  earth  by  the  amount  of  suffer- 
ing they  endure. 

Taking  into  consideration  only  the  affairs  of 
this  world,  the  plans  of  the  euthanasiaists  de- 
feat themselves.  Let  us  suppose  the  sanction 
of  the  law  were  obtained,  and  ptiblic  opinion 
reconciled  to  the  doctrine.  We  will  imagine 
the  friends  and  relatives  surrounding  the  l>ed 
of  a  dying  man,  fully  conscious  that  he  h.as  to 
die,  and  tliat  jwssibly  days  of  pain  await  him, 
and  long  nights  of  anxious  watcliing  on  the 
part  of  friends.  He  knows  what  is  expected  of 
him  —  he  is  expected  to  give  up  the  few  re- 
maining days  of  his  life  for  the  benefit  of  his 
friends.  Imagine  the  distracted  state  of  such 
a  one,  as  his  mind  comprehends  the  terrible  re- 
sponsibility that  rests  upon  him  —  an  unseen 
world  before  him,  into  which  he  blindly  rushes 
—  qiiestioning  himself  if  indeed  friends  desire 
his  death,  and  whether  God  will  approve  the 
suicide,  and  whether  or  not  it  is  cowardice 
to  seek  such  relief  from  pain.  Can  mental  suf- 
fering be  greater  than  he  would  suffer  under 
such  circumstances  Y  We  know  a  poor,  suffer- 
ing, bed-ridden  woman,  who  is  scarcely  ever 
free  from  pain,  and  often  endures  the  most  in- 
tense agony.  There  is  no  hope  that  she  will 
ever  be  better,  though  she  may  live  for  months, 
even  years.  The  constant  attendants  in  the 
sick  room  are  two  relatives,  who  hold  that 
piece  of  suffering  humanity  dearer  than  all  the 
world,  and  believe  that  daily  they  grow  mor- 
ally stronger  and  better  while  they  minister  to 
her  wants.  If  euthanasia  were  popular,  the 
l^hysicians  and  others  iu  authority  in  the  house 
would  doubtless  decide  this  a  case  for  suicide, 
and  the  invalid  might  bo  so  wrought  upon  as 
to  give  her  consent.  In  that  case,  all  the  phys- 
ical pain  that  a  dozen  deaths  would  give,  would 
not  equal  the  sufft-rings  of  the  two  little  nurses, 


who  would  probably  not  be  consulted  in  tho 
matter  at  all. 

What  a  silly  argument,  for  wise  men  to  say 
that  "the  arguments  which  would  forbid  the 
prevention  of  the  suffering  incident  to  death, 
would  forbid  the  prevention  of  any  suffering 
whatever."  If  the  object  is  only  to  get  rid  of 
pain,  and  not  a  desire  to  make  a  life  more  use- 
ful—  if  all  the  efforts  to  prevent  suffering  — 
mental,  moi-al,  and  physical  —  is  simply  a  fear 
of  the  agony,  and  not  the  means  of  humanity 
to  make  it  better  fitted  to  live,  then  the  argu- 
ment may  be  a  good  one.  But  all  our  strug- 
gles or  endeavors  to  be  free  from  pain  are  be- 
cause, being  free,  we  better  fulfill  our  mission. 
But  no  good  man  will  consider  his  mission 
ended  because  a  portion  of  the  way  is  through 
physical  suffering.  If  the  question  were,  a 
few  days  of  usefulness  or  a  greater  number  to 
no  purpose,  then  the  question  of  shortening 
life  might  be  seriously  considered.  If,  for  in- 
stance, a  physician  would  say,  "  This  patient 
may  live  tvM  weeks  in  great  agony,  but  I  can 
restore  his  strength  and  give  him  relief  by  cur- 
tailing his  life  one -half"  :  or  if,  in  any  other 
way,  it  can  be  shown  that  suicide  can  make 
any  one  really  better  and  happier,  there  are 
but  few  who  will  oppose  it.  If  a  man  were  to 
contract  a  terrible,  contagious  disease,  that,  if 
allowed  to  run  its  course,  would  certainly  de- 
stroy the  lives  of  many  around  him,  the  world 
would  consider  it  a  praiseworthy  and  heroic 
act  for  him  to  destroy  his  own  life,  and  pre- 
vent the  spread  of  tho  contagion.  In  such 
ways  alone  can  Christians  ever  tolerate  sui- 
cide ;  and  it  will  be  seen  at  a  glance  that  such 
suppositions  are  very  far  fetched,  and  probably 
never  have,  and  never  will  occur  in  such  a 
way  as  we  have  imagined. 

It  is  unfortunate  for  Mr.  Tollemache's  argu- 
ment, that  he  should,  in  order  to  show  that 
friends  are  anxious  for  the  death  of  relatives, 
use,  as  an  illustration,  an  old  Scotchman,  who, 
somewhat  bored  by  his  wife's  dying  speeches, 
said  to  her:  "Dinna  fash  yourself,  my  good 
woman  ;  but  get  on  with  the  deeing. "  If  Mr. 
ToUemache  thinks  that  any  considerable  por- 
tion of  his  race  are  like  this  brute,  does  he  not 
see  that  legalizing  his  doctrines  among  them 
would  enable  many  a  dissatisfied  husband  or 
wife  to  help  the  other  "  get  on  with  the  dee- 
ing?" 

From  a  life  insurance  standpoint,  the  doc- 
trine is  not  to  be  tolerated  for  a  moment ;  for — 

and  we  offer  it  as  an  argument  against  the 
theory  —  every  insurance  man  would  feel  mor- 
ally certain  that  the  death-rate  would  be  ma- 
terially increased,  both  by  actual  murders  and 
honest  mistakes.  All  would  experience  a  feel- 
ing akin  to  that  which  we  would  feel  if  a  more 
subtle  and  deadly  poison  than  ever  before  known 
were  introduced  into  the  country,  that,  in  its 
character,  offered  increased  temptation  to  evil 
inclined  persons,  both  on  the  score  of  safety 
and  effectiveness.  Indeed,  if  the  arguments 
of  Mr.  Williams  had  not  been  improved  upon, 
they  would  have  stood  about  this  way  :  A  ma- 
jority of  men  are  miserable  and  unhajjpy  — 
hence,  according  to  his  doctrine,  they  ought 
to  be  put  out  of  their  misery.  Mr.  Williams 
did  not  say,  however,  that  he  was  one  of  tho 
f /\v  happy  ones  that  were  to  live  on  ;  but  we 
infer  as  much  as  he  con(;luded  to  wait  for  the  nat- 
ural course  of  nature.  Mr.  ToUemache,  how- 
ever, corrects  Mr.  Williams,  by  saying  that  a 
majority  of  men  are  happy  —  hence,  it  will  be 
necessary  to  kill  off  biit  a  small  portion  of  the 
race ! 
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Who  is  to  Blame  ? 


Let  lesfislatures  be  ever  so  ignorant,  it  is  not 
thought  imiwssiblo  that  thty  will  sometimes 
frame- just  and  wholesome  laws  relating  to  the 
various  questions  with  which  they  have  to 
deal.  But  we  have  failed,  so  far,  to  notice  a 
single  act,  passed  by  the  le<jislaturc  of  any 
State,  that  was  satisfactory  to  any  consider- 
able number  of  insurance  men,  for  any  con- 
siderable length  of  time.  Is  it  possible  that 
the:  questions  growing  out  of  insurance  are  so 
deep,  so  far  past  the  comprehension  of  ordinary 
mortals,  that  none  but  professional  insurance 
men  can  understand  them  'i  Is  it  not  a  little 
strange  that  some  one  of  the  legislative  bodies 
does  not  sometime,  just  by  accident,  pass  a  law 
that  will  prove  satisfactory  to  insurance  men  r" 
Strange  !  Only  a  short  while  ago,  to  be  an 
orthodox  insurance  man,  one  had  to  clamor 
for  insurance  legislation  ;  now,  the  amount  of 
abu.se  heaped  upon  in.snrance  laws,  is  the  meas- 
ure of  insurance  men  all  over  the  country.  We 
remember  how  we  felt  when,  in  oiir  journal- 
istic infancy,  we  ventured,  in  defiance  of  nearly 
all  the  insurance  wisflom  of  the  country,  to  in- 
timate our  belief  that  legislation  upon  tlie  sub- 
ject of  insurance  might  not  be  the  most  desir- 
able thing  in  the  world  !  Now  we  can  scarcely 
hold  our  own  with  its  former  friends,  who  are 
so  ready  to  abuse  insurance  departments.  We 
wish,  right  here,  to  call  attention  to  the  obsti- 
nacy and  bull-dog  perverseuess  of  legislatoi-s  in 
general,  while  dealing  with  this  subject.  Now, 
is  it  not  remarkable,  that,  upon  every  other 
question  but  this,  they  will  take  advice  from 
"  experts,"  and  seek  counsel  from  members  of 
the  profession  interested  in  the  law  to  be  jjassed  'i 
It  would  seem  possible  that  some  insurance  man 
might  have  a  friend  in  a  legislature  somewhere, 
whom  he  could  get  to  introduce  a  bill  of  his 
own  framing,  and  thus  make  the  common- 
wealth happy,  and  forever  settle  the  vexed 
question  of  the  kind  of  laws  needed  for  the 
insTirauce  business. 

Then,  how  is  it  possible,  with  so  much  talent 
in  the  business  of  insurance,  no  one  has  yet  been 
elected  to  a  legislature,  which  would  be  another 
opix)rtunity  (':')  to  settle  forever  the  vexed  ques- 
tions growing  out  of  insurance?  Is  it  possible 
that  insurance  men  are  too  honest  for  politi- 
cians ?  Altogether,  this  thing  peiplexes  us 
sorely.  Not  only  has  no  law  been  passed  that 
was  generally  commended,  but  not  one  has, 
we  believe,  been  proposed  that  insurance  men 
united  in  approving !  Indeed,  since  we  come 
to  think,  although  nearly  all  were  once  agreed 
that  there  ought  to  be  State  laws  on  this  sub- 
ject, not  even  all  the  wi.sdora  of  the  insurance 
fraternity  has  been  able  to  suyyest,  a  law  that 
met  with  popular  favor.  And,  looking  a  little 
deeper  into  thus  subject,  is  it  not  possible  that 
insurance  men  themselves  may  have  been  in- 
strumental in  preventing  satisfactory  legisla- 
tion, and  that  the  charge  of  ignorance  and  in- 
efficiency against  legislators  is  true,  only  so  far 
as  they  have  permitted  insurance  "experts" 
to  dictate  the  laws  that  were  framed  ;  and  that 
the  laws  we  have  had  are  the  outgrowth  of 
work  done  by  insurance  lobbyists,  who,  legis- 
lators ignorantly  believed,  repres(;uted  the  real 
insurance  interests  of  the  State,  instead  of  some 
miserable  "clique"   that  was  willing  to  en- 


danger the  whole  business  in  order  to  secure 
personal  ends  ?  This  view  of  the  case  seems 
to  us  far  more  probable  than  the  stereotyped 
charge  made  against  legislators  that  they  have 
gone  on  blindly  framing  laws  in  the  interest  of 
nobody,  or  actuated  by  a  spirit  unfriendly  to 
insurance.  This  last  proposition  is,  as  we  be- 
lieve we  have  shown,  too  absurd  to  be  enter- 
tained. 

It  is  simply  nonsense  to  say  insuranoe  men 
have  had  no  voice  in  framing  the  laws.  The 
voice  of  a  few  self -constituted  exponents  has 
been  altogether  too  po'rent  in  some  quarters ; 
and  it  is  not  denied,  we  believe,  that  the  editor 
of  a  prominent  insurance  journal  is  a  successful 
lobbyist  with  the  New  York  Legislature.  Are 
legislators  who  are  not  conversant  with  the 
subject  to  blame,  when  they  act  upon  the  ad- 
vice of  men  who  seem  to  occupy  respectable 
positions  in  the  professions  ?  Surely  not.  So 
it  comes  about,  that  the  chief  evils  of  insurance 
legislation  have  grown  out  of  the  efforts  of  de- 
signing men  in  the  insurance  ranks,  who  hoped 
to  be  benefited  at  the  expense  of  their  fellows. 
The  good  that  might  have  been  done  is  turned 
into  a  curse,  and  the  admitted  wrongs  are  as 
prevalent  now  as  in  those  early  days  when  the 
insurance  business  took  care  of  itself. 

Once,  when  insurance  was  not  so  well  under- 
stood, it  was  deemed  the  projjer  thing  to  do  to 
tax  the  companies  to  the  full  extent  of  their 
endurance.  Afterwards,  when  more  of  the 
people  were  educated  upon  the  subject  —  when 
the  business  became  more  popiilar  —  the  people 
were  willing  that  companies  should  have  the 
benefit  of  special  legislation ;  and,  had  insur- 
ance men  been  honest  with  each  other,  good 
and  wholesome  laws  might  then  have  been  en- 
acted. But  companies  were  jealous  of  each 
other,  and  fearful  lest  this  or  that  law  might 
benefit  a  rival.  The  small  companies  wanted 
legislation  against  "  bloated  monopolies,"  and 
the  large  companies  were  willing  to  be  taxed 
to  siipport  costly  departments,  provided  said 
departments  would  extinguish  their  less  power- 
ful rivals.  Then,  too,  there  were  officers  to  be 
chosen.  Insurance  men  came  to  the  adminis- 
tration of  the  aflfairs  of  the  departments,  biased 
by  previous  associations,  and  used  the  office  as 
a  means  of  helping  friends  or  oppressing  ene- 
mies, until  insurance  companies  were  afraid  to 
trust  one  of  the  craft  in  office.  Conflicts  of 
this  kind  often  resulted  in  compromises— that 
worst  of  all  settlements  —  and  men  without 
ability  were  often  chosen  to  the  positions,  be- 
cause, it  is  presumed,  that  insurance  men  con- 
sidered them  too  ignorant  to  have  a  decided 
opinion  about  anything  ;  hence,  they  were  se- 
lected as  the  only  available,  unprejudiced  men 
to  be  found.  With  all  these  affiictions,  who 
can  wonder  that  insurance  legislation  has  be- 
come a  stench  in  the  nostrils  of  the  insurance 
fraternity  ?  And  many  companies  would  be 
glad  to  be  rid  of  the  burdens  they  have  pre- 
pared for  the  backs  of  others. 

We  have  made  these  lemarks  without  de- 
signing to  reproach  any  one ;  but  we  do  feel 
that  m\ich  more  of  the  wrongs  growing  out  of 
insurance  legislation,  and  more  of  the  disgrace- 
ful acts  of  unworthy  officials,  are  due  to  the 
conduct  of  iTisurauce  men  and  companies,  than 
to  any  unfriendliness  on  the  part  of  legislators. 
We  believe  that  insurance  men  are  aware  of 


this  fact,  and  most  of  them  would  now  make 
any  reparation  in  their  jwwer  ;  but  it  was  an 
easier  matter  to  set  the  machinery  of  insurance 
departments  in  motion  than  it  Ls  to  stop  it,  and 
many  a  wrong  will  yet  be  done  before  a  better 
state  of  affairs  is  reached.  It  is  a  question 
whether  it  would  not  be  better  to  wipe  out  the 
whole  matter,  and  start  afresh  ;  or,  rather,  not 
start  at  all.  Still,  we  have  not  come  to  the 
conclusion  that  special  enactments  on  this  sub- 
ject are  wholly  unnecessary  ;  but  think  the 
time  will  come  when  the  people  are  educated 
upon  the  subject,  and  they  will  then  settle  the 
problems  that  demagogues  and  unscrupulous 
men  in  the  insurance  business  have  wrested  to 
their  own  destruction. 


Uncharitable  Insurance  Men. 


We  have  sometimes  given  expression  to  our 
surprise,  that  the  men  engaged  in  the  business 
of  insurance  should  not  deal  more  tenderly 
with  the  frailties  of  other  members  of  the 
craft,  and  bo  always  ready  to  repel  the  slan- 
ders so  often  started  against  others  engaged  in 
the  business,  instead  of,  as  seems  now  to  be 
the  rule,  treating  each  other  with  asperity, 
and  giving  countenance  to  the  slanders  of  ene- 
mies. At  first  glance,  one  would  suppose  that 
the  common  ties  binding  men  who  are  follow- 
ing the  same  profession  —  that  the  common 
pride  in  the  good  name  of  associates,  would 
make  men  jealous  of  the  reputations  of  their 
co-workers,  and  sensitive  to  all  aspersions  cast 
upon  the  profession  by  the  abuse  of  its  mem- 
bers. 

It  would  seem  that  when  the  beautiful  pre- 
cepts of  Christian  Charity  united  with  inter- 
est and  policy  to  move  men  to  a  right  course, 
it  would,  indeed,  be  a  hardened  wretch  that 
would  pursue  a  diverse  way.  But  a  little 
thought  with  reference  to  the  rest  of  the  world, 
will  show  that,  not  among  insurance  men 
alone  is  charity  lacking  and  policy  ignored. 

The  demon  of  jealousy  is  abroad,  and  men, 
in  other  employments  than  insurance,  are 
swayed  by  it.  Take,  for  instance,  the  Press, 
the  palladium  of  our  liberties  !  Could  we  be- 
lieve the  half  that  its  members  tell  us  of  one 
another,  who  would,  or  could  have  any  re- 
spect for  the  profession  ?  And,  so  in  all  other 
trades  and  professions,  jealoiisy,  instead  of 
policy  or  charity,  leads.  The  small  trades- 
man is  willing  to  sw^ear  that  his  rival  across 
the  way  sands  his  sugar,  and  the  milkman  will 
tell  you,  upon  his  honor,  that  his  neighbor 
Dobbins  sells  as  much  water  as  milk !  Though 
besides  the  sins  of  falsehood  and  slander,  each 
man  knows  that  such  declarations,  boomerang 
like,  endanger  the  man  that  sends  them  forth. 

These  things  considered,  we  need  hardly  ex- 
pect insurance  agents,  in  their  struggles  for 
business,  to  work  in  full  accord,  until  the 
benefits  of  insurance  shall  be  swallowed  up  in 
the  millenium.  Biit  surely,  we  are  justified 
in  expecting  better  things  of  the  companies, 
as  they  are  not  so  immediately  subject  to  the 
strife-engendering  influences  as  the  agents ; 
but,  if  we  may  judge  from  little  circumstances 
now  constantly  coming  to  light,  our  expecta- 
tions are  not  likely  to  be  realized,  f(jr  some 
have  lately  lent  a  hand  in  circulating  evil  re- 
ports against  their  neighbors,  which  were  sup- 
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ported  by  little  if  any  evidence,  and  yet,  if 
true,  wouli  forever  blast  the  insurance  busi- 
ness in  this  country. 

If  any  exhortations  of  ours  would  avail  any- 
thing, or  tend  to  make  insurance  agents  work 
harmoniously  together,  we  would  not  cease  to 
write  our  homilies  un  il   the  great  work  was 
done ;  but  the  task  is  too  great,  and  we  feel 
that  nothing  short  of  a  great  moral  reforma- 
tion Avill  restrain  brothers  from  abusing  one 
another,     and     establish     fraternal     relations 
among  the  wliole  craft.     All  that  we  can  say, 
has  been  said  ;    the  doctrine  of  Christian  love, 
they  have  with  them  ;  the  argument  of  selfish 
politic  interest,  has  been  held  up  before  them 
long  enough  ;  a  mora  powerful  incentive  must 
be  brought  forward  ere  the  evil  can  be  reme- 
died. 


ties ;  and  that  men  who  r(.fuse  to  swindle  their 
p.itrons,  by  offLring  to  do  work  for  kss  than 
"living  wages,"  are  the  men  they  ought  to 
trust  ?  Think  of  these  things.  Once  under- 
standing and  believing  what  we  have  said, 
our  word  for  it,  you  will  have  no  fm-ther 
trouble. 


Epidemics  of  Accidents. 


The  Chamber  of  Life  Insurance. 


A  Word  to  Local  Agents. 


Not  a  few  fira  insurance  men  on  this  Coast, 
and  elsewhere,  find  it  extremily  hard  to  con- 
form to  the  requirements  of  the  Boards.  Miiny 
are  ready  to  admit  to  the  property-hoMi r  that, 
i  1  his  opinion,  rates  are  too  high  :  "  but  then, 
the  Board,  you  know  !  "  Bitter  complaints 
reach  us  from  country  agents  about  the  injus- 
tice done  them  in  charging  higher  rates  than  a 
neighboring  town  pays.  All  are  ready  to  af- 
firm that  the  insurance  business  "is  o-oiu"-  to 
the  dogs,"  and  that  tlio  wild  cats  are  getting 
all  the  business !  One  agent  writes  that  jxjo- 
ple  in  his  place  have  almost  stopped  insuring, 
on  account  of  high  rates.  Now  if  these  sore- 
headed  agents  would  only  listen  to  reason  for 
a  moment,  and,  having  listened,  heed,  and 
become  missionaries  to  the  aforesaid  deluded 
property -holders,  they  would  soon  find  that 
much  of  the  trouble  lies  directly  with  the 
agent. 

Is  it  at  all  probable  that  the  companies  and 
general  agents  will  place  the  rates  on  property 
unn('ccssarily  high,  when,  as  it  is  affirmed,  the 
result  is  to  curtail  the  business  ?  Is  it  prob- 
able that  a  local  a^ent,  indifferently  familiar 
with  the  business,  is  prepared  to  wei-jh  all  the 
different  hazards,  and  nicely  adjust  the  rates 
to  localities  with  which  he  is  only  pirtially 
familiar,  better  than  the  "veterans"  in  the 
business,  wlio  comprehend  the  whole  field  in 
then- decisions  ?  Is  it  posxihle  that,  amid  the 
great  strife,  for  business,  companies  will  ask 
more  for  insurance  than  it  is  worth  ?  Has  it 
not  been  shown  that  the  tendency  is  rather  to 
undervalue  the  hazards,  and  to  sell  insurance 
too  cheajjly  ?  Could  the  citizens  of  the  coun- 
try towns  expect  the  jieople  of  this  or  any  other 
city  to  furnish  them  goods  for  what  has  been 
demonstrated  to  be  less  than  cost  i'  Yet  this  is 
precisely  what  they  are  asking  of  the  insur- 
ance companies.  But  is  it  not  the  greatest 
folly  of  all,  when  responsible  men  refuse  to 
sell  an  article  below  cost,  to  apply  to  irrespon- 
sible men,  and  vicious  vendors  of  spurious  arti- 
cles, because  we  can  get  the  articles  cheaper? 
Yet  this  is  precisely  what  people  are  doing 
who  seek  insurance  outside  of  the  boards. 

Do  you  not  see,  Dear  Local,  that  if  you  were 
to  go  earnestly  to  work  to  explain  these  mat- 
,  ters  to  your  townsmen,  that  you  could  soon 
convince  them  that,  in  nil  human  probability,  ! 
the  companies  know  what  is  best  for  all  par-  i 


"In  union  there  is  strength,"  so  the  New 
York  companies  think  ;  and  in  order  to  bring 
about  such  a  state  of  aft'aii-s,  the  New  York, 
the  Equitable,  the  North  America,  the  Ger- 
mania,  (he  Continental,  Security  audcthir  life 
insurance  companies,  have  united  in  forming  a 
Chamber  of  Insurance.  In  another  column 
will  be  found  a  prospectus  setting  forth  the 
objects  to  be  attained. 

As  will  bo  readily  seen,  these  companies  pro- 
jxjse  to  unite  in  bringing  the  business  of  life 
insurance  before  the  people  in  a  more  favorable 
light ;  to  endeavor  to  prevent  unfriendly  leg- 
islation ;  and,  in  every  way,  promote  the  best 
interests  of  insurance.  To  those  of  us  who 
have  looked  with  pain  upon  the  strife  exlstiu"- 
among  the  companies,  and  the  apparent  efforts 
of  some  companies  to  advance  themselves  at 
the  exptuse  of  the  whole  business,  this  move- 
ment is  viewed  with  much  satisfaction.  All 
insurance  men  have,  for  a  long  time,  felt  the 
need  of  concert^-d  action  among  the  compan- 
ies, and  it  is  very  probable  that  to  the  inhar- 
monious relations  of  the  companies,  is  to  be 
attributed  the  anomalous  condition  of  the  in- 
surance business ;  such,  for  instance,  as  the 
proofs  being  constantly  demanded  of  the  se- 
curity of  the  best  comjjanies  that,  but  for 
partisan  detraction,  would  have  been  above 
suspicitrti. 

So  the  whole  business,  as  we  have  frequently 
pointed  out,  has  suffered  from   the  strife,  both 
from  direct  atta«ks,  and  by  the  distrust  thereby 
created  iu  the  minds  of  the  insurers.     If,  then, 
this  movement  is  made  iu  good  faith,  and  the 
proposed  objects  of  the  organization  arc  to  be 
carried  out   successfully ;    and,  if  other   good 
companies  are  to  unite  with  those  already  en- 
listed, great  results  may  be  expected,  and  the 
hearts  of  insurance   men  everywhere  be  made 
j  glad.     But,  if  after  this  effort  the  work  to  be 
done  is  allowed  to  take   care  of  itself ;  or,  if 
I  there  is  to  be  a  contest  between  the  "  ins  "  and 
I  "outs,"   with   prominent   companies  arrayed 
I  upon  both  sides,  then  it  were  better  for  insur- 
I  ance  that  this  thing  had  never  been  done.  And 
I  we  feel  justified  iu   dreading  such   an  issue, 
j  from  the  fact  that  w«  find  several  of  our  promi- 
;  nent  companies  unrepresented.     WTiether  this 
I  is  to  be  attributed  to  a  disinclination  on  their 
I  part,  or  a  lack   of  notice,  or  a    "  snubbinsr  " 
I  from   somebody,   we   have  yet    no   means    of 
knowing.     We  hope,  however,  that   the  real 
cause  is  only  a  desire  to  look  more  carefully 
into  the  matter,  and  that  the  body  of  Ameri- 
can life  insurance  companies  will  yet  be  found, 
through  this  or  some  other  plan,  working  in 
perfect  harmony. 


An  advertisement  in  a  Western  paper 
says :  "  Look  out  for  Mrs.  Snyder,  of  Cleve- 
land, who  has  killed  two  husbands  and  is 
roaming  about  the  country  for  a  third." 


It  is  always  urged  in  favor  of  life  insurance 
that,  its  risks  being  scattered  over  a  great  ex- 
tent of  country,  ( mbracing  many  varieties  of 
climate,  no  epidemic  or  scourge,  however  great, 
can  seriously  effect  the  mortality,  or  derange 
the  death  rates  of  the  companies.  This  is  prol>- 
ably  true,  so  far  as  the  ordinai-y  epidemics  that 
afflict  the  different  sections  are  concerned,  and 
it  is  probable  that  nothing  more  serious  will 
ever  trouble  tho  life  underwriters.  But,  in 
the  light  of  recent  events,  may  there  not  come 
a  scourge  more  to  bo  dreaded  than  small-pox, 
or  Asiatic  cholera,  or  yellow  fever,  or  all  these 
combined?  Thouu'h  operating  by  no  known 
laws,  yet  it  is  clearly  apparent  that  thi  re  are 
epidemics  of  crime,  of  fires,  of  political  com- 
motions, of  suicides,  and  of  accidents. 

It  is  scarce  worth  while  to  point  out  the  va- 
rious times  and  countries  that  have  been  vis- 
ited with  one  or  the;  other  of  these  scourges. 
Scarcely  any  thinking  man  but  has  remarked 
that  at  times,  either  by  a  combination  of  cir- 
cumstances, or  by  the  evolutions  of  chance,  one 
or  tho  other  causes  we  have  named  has,  for  a 
season,  seemed  to  hold  hi<,'h  carnival  upon  the 
lives  and  property  of  the  whole  country.     We 
need  go  back  but  a  few  weeks  to  notice  how 
accident  and  crime  united  to  end  the  lives  of 
thousands  of  the  citizens  of  this  country.     Per- 
ils by  sea,  no  longer  figurative,  became  dread 
certainties,  and  hundreds  were  swept  away  in 
one  awful  night ;  other  disasters  of  less  magni- 
tude were  scarce  noticed  in  the  cry  of  horror 
that  went  up  from  the  whole  country.     But  in 
rapid  succession  came  others.     The  swift  and 
terrible  death  on  the  rail.     Murder  and  arson 
helped  to  swell  the  list.     The  blood-thirsty  sav- 
ages, tho  pet  wards  of  the  Nation,  naturally 
improved  the  death-laden  moments  to  swell  the 
list  of  the  lost.     And  a  quiet  village,  upon  a 
Sabbath  day,  while  viewing  the  performance 
of  one  of  the  sacred  rites  of  our  religion,  saw 
scores  of  its  people  hurled  to  a  swift  and  terri- 
ble death.     One  of  our  contemporaries  calls  the 
records  of  those  days   "chapters  of  horrors." 
We  have  no  inclination  to  dwell  upon  those 
things,  but  simply  wish  to  point  a  lesson.    May 
this  kind  of  an  epidemic  not  come  again  ?    May 
it  not  come  with  redoubled  force  ?     Have  not 
many  of  our  life  companies  got  all  they  can 
l>ear,  at  the  present  death-rate  ?    Has  not  the 
practice  of  expending  almost  the  entire  surplus 
left  very  small  margins  for  some  of  our  compa- 
nies ?     A  desire  to  make  large  dividends  has, 
in  some  cases,  materially  weakened  the  compa- 
nies.    No  provision  has  been  made  with  .some 
of  them  for  years,  that  may,  if  the  theory  is 
correct,  more  than  double  the  death-rate  ! 

It  is  often  said  that  epidemics  find  their  vic- 
tims chiefly  among  the  feeble,  the  old,  and  the 
young—  those  that  are  not  insured.  But  acci- 
dents, on  the  contrary,  are  likely  to  come  to 
those  who  are  insured.  The  men  who  travel 
—  who  are  mixed  up  in  the  trades  and  employ- 
ments that  foster  aceidf;nts  such  as  we  have 
mentioned,  are  likely  to  bo  insured. 

Then,  though  the  danger  be  remote,  and  we 
have  no  desire  to  hold  up  such  possible  results 
as  li.kcJii  to  occur,  would  it  not  be  well  for 
companies  to  provide  for  contingencies  like 
this,  and  not  mistake  fortunate  yea  A,  when 
the  death-rate  is  low,  for  unwavering  guides 
for  future  years  that  niaij  bring  quite  another 
record  ? 


C  O  A  ST      RE  VIE  W. 
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Look  Out  for  a  Wild  Cat ! 


Indications  are  favoraVjlo  for  the  establish- 
mont  of  a  wild  cat  inswrance  company  in  Vir- 
ginia City,  if,  indeed,  it  is  not  already  in  oper- 
ation, and  even  now  invoiufliniy  the  denizens  of 
the  mining-  metropdis  into  its  folds.  As  nsnal, 
it  sends  out  a  feeler — a  kind  of  decoy — thi-onsfli 
the  daily  press.  The  Evening  Clironide  is  the 
medium  this  time. 

The  article,  in  the  form  of  an  editorial,  pre- 
tends to  think  that  cooperatives  are  increasing 
in  popnlarity,  and  have  met  with  success  else- 
where ;  and  that  business  men  of  New  York  and 
San  Francisco  are  engaging  in  them.  Now  we 
do  not  mean  to  say  that  the  Chronicle  lends  it- 
self to  these  swindling  concerns,  knowing  them 
to  be  so  ;  but  we  do  think  it  the  duty  of  newe- 
pa^jer  men  to  inquire  into  the  truth  of  such 
matters,  before  accepting  the  statements  of 
some  plausible  scamp,  who  will  circulate  such 
articles  far  and  wide  among  the  country  peo- 
ple, and  many  a  ixjor,  ignorant  dupe  will  lose 
his  money  vl\k>u  the  statement,  who  might 
otherwise  have  investigated  the  matter  more 
carefully. 

Scarcely  a  town  or  village  in  the  whole 
country  but  has,  at  one  time  or  other,  been 
afflicted  with  one  of  these  concerns.  Though 
exposed  time  and  again  ;  pi-oven  to  be  imprac- 
ticable, from  the  nature  of  things  ;  having  no- 
where succeeded  in  establishing  a  permanent 
business ;  always  closing  up  in  a  few  months 
or  years,  at  furthest,  amid  the  howls  of  de- 
luded victims — still,  there  are  found  some  sim- 
pletons in  every  locality,  who  yet  think  they 
can  get  insurance  for  nothing,  or  less  than  cost 
— just  as  there  are  still  to  be  found  stupid  num- 
skulls who  think  (hey  can  beat  the  three -card 
monte  man.  Indeed,  there  is  a  remarkable  re- 
semblance between  these  two  swindles.  First, 
as  regards  the  Unblushing  effrontery  of  the 
"dealers."  Secondly,  the  persistency  with 
which  they  ply  their  trades.  And  lastly,  the 
accomplices,  or  decoys  sent  out. 

There  are  at  least  one  hundred  of  those  con- 
cerns (the  coiiperatives)  in  this  countiy  that 
have  been  closed  up,  or  died  a  natural  death, 
that  are  still  receiving  money  for  assessments 
from  men  in  the  back  districts,  who  are  noti- 
fied, by  some  officer  of  the  defunct  institution, 
that  "another  member  has  just  died."  Of 
course,  said  official  puts  the  money  in  his 
pocket,  and  eifectually  conceals  his  where- 
abouts from  the  beneficiaries  of  policies  that 
are  due  ;  or  else  he  boldly  faces  the  music,  and 
informs  the  applicant  that  his  company  "has 
just  suspended." 

There  is,  in  this  State,  a  secretary  of  a  for- 
mer concern  of  the  kind,  who  perambulates 
'round  the  country,  collecting  assessments  for 
an  institution  that  has  had  no  existence  for 
more  than  a  year — if,  inleed,  it  ever  had  any 
real  existence.  After  all  that  has  been  said, 
and  the  numerous  examples  on  record  to  deter 
men  from  patronizing  these  contemptible  swin- 
dles, it  seems  useless  to  warn  people  further ; 
but  when  a  respectable  newspaper  lends  its  aid 
to  propagate  the  obnoxious  felines,  we  feel  like 
adding  a  word  more  to  the  many  warnings 
that  have  already  been  given. 


One  hurd'ed  and  eighteen  fire  insurance 
c  mpauic-3  did  business  in  Illinois  in  1872. 


Life  Insurance  Prospects. 


The  outlook  for  life  insurance  on  this  Coast 
is  not  particularly  cheering,  just  at  this  time  ; 
indeed,  we  feci  that  most  insurance  men  re- 
gard the  coming  season  with  some  anxiety. 
First,  the  high  hopes  that  we  had  last  fall  and 
winter  for  good  crops  throughout  the  State, 
were  destine  I  never  to  be  realized,  and  it  is 
now  questionable  if  we  will  have  half  a  crop. 
From  some  cause,  which  it  is  not  owe  province 
to  discuss,  money  matters  have  been  in  a  bad 
condition  for  several  months.  Not  even  the 
high  rates  of  interest  offered,  (one  and  a  quar- 
ter to  one  and  a  half  per  cent,  per  month)  with 
the  best  securities,  was  sufficient  to  relieve  the 
immediate  wants  of  the  farmers  and  tradesmen. 
And  when  to  this  is  added  the  gloomy  prospect 
for  the  future,  we  cannot  wonder  that  life  in- 
surance should  suffer  with  othep  branches  of 
business. 

In  the  citj'  vast  numbers  of  men  are  out  of 
employment,  and  several  mills  and  other  estab- 
lishments will  cease  work  for  a  while,  as  there 
is  an  over-stock  of  their  wares  in  the  market. 
Very  many  promises  to  insure  at  harvest  will 
never  be  realized  —  for  the  farmer,  in  many 
cases,  will  have  scarce  enough  to  pay  his  hands, 
and  the  latter,  from  the  short  term  of  their 
service,  will  hardly  have  a  surplus  to  pay  for 
a  policy. 

Perhaps  we  are  malcing  the  aspect  of  affairs 
appear  a  little  gloomy ;  but,  notwithstanding 
what  we  have  said,  we  think  there  is  no  cause 
for  serious  apprehension.  There  have  been 
other  failures  in  the  State,  and  still  life  insur- 
ance men  have  not  starved,  and  the  future  will 
show  a  good  business  for  the  enterprising  agents 
who  are  content  to  work  hard  for  less  wages 
than  dui-ing  the  plentiful  season.  Some  of  our 
best  agents  have  scarcely  had  any  falling  off 
in  their  business  yet.  Indeed,  there  are  nota- 
ble examples  of  increase,  though  these  are  few. 
The  coming  season  will  try  the  drones  in  the 
business,  but  the  active,  persevering  agent  will 
get  a  good  business,  and  lay  splendid  founda- 
tions for  more  fruitful  years. 

We  wish  to  say  a  word  to  companies  at  the 
east.  The  general  agents  on  this  Coast  are  a 
hard-working,  industrious  set  of  men,  for  the 
most  part,  and  the  evidence  goes  to  show  that 
those  that  have  fallen  behind  in  the  business 
are  those  who  have  not  had  proper  support  from 
the  home  office.  Those  companies  that  have 
appreciated  and  understood  the  importance  of 
their  agencies  here,  and  the  difficulties  to  be 
encountered  by  agencies  so  far  from  home,  have 
reaped  golden  harvests,  while  other  companies 
have  suffered  their  agencies  to  languish  and 
die  for  want  of  a  little  care  from  home  officials. 
Let  the  companies,  then,  see  that  their  agents 
are  supxjlied  with  working  material,  and  con- 
sidered of  some  importance  more  than  mere 
machines  for  making  remittances. 


Vanity  and  Malice. 


The  Uuitsd  States  Supreme  Court  has 
decided  to  the  effect  that  where  a  policy  has 
been  assigned  to  cover  a  debt,  the  party  to 
whom  it  is  assig-ned  has  no  right,  in  case  of 
the  death  of  the  insured,  to  the  money  derived 
from  the  policy  in  excess  of  the  aniQuijt  i^ece^s 
sary  to  make  good  the  debt. 


Our  pet  with  the  legionary  title,  has  brought 
suit  against  Mr.  H.  H.  Johnston,  of  the  Union 
Mutual,  and  ^lessrs.  Spaulding&  Barto,  print- 
ers, for  alleged  complicity  in  printing  and  pub- 
lishing the  leaf  containing  the  record  of  Fitz- 
gerald's transactions  in  the  February  number 
of  the  Coast  Review.  Two  powerful  elements 
are  combined  to  hurry  Messrs.  Fitzgerald  and 
Morse  along  in  their  present  ridiculous  and 
Quixotic  course.  They  are,  the  mean,  vindict- 
ive, jealous  spirit  of  old  Morse,  and  the  inor- 
dinate vanity  of  Fitzgerald.  Morse  hates  the 
General  Agents  on  the  coast,  in  a  childish, 
spiteful  way  ,  while  Fitzgerald  will  do  any- 
thing in  the  world  to  see  his  name  in  the 
papers.  After  each  of  the  suits  were  brought, 
they  might  be  seen  hanging  around  the  news- 
paper offices,  either  waiting  for  a  paper  or  try- 
ing to  get  some  notice  containing  the  names 
of  Fitzgerald  and  Morse  inserted.  Some  have 
been  led  to  believe  that  Fitzgerald's  appeal  to 
the  courts  was  an  evidence  of  his  innocence, 
b\it  such  persons  do  not  know  him  well.  Those 
who  have  read  the  notices  we  have  given  him, 
will  scarcely  need  bo  enlightened  upon  Fitzger- 
ald's unblushing  effronteiy.  Nothing  is  too 
surprising  for  a  man  to  do,  who  contradicts 
himself  daily,  in  every  conversation  in  which 
he  takes  part ;  who  never  winces,  when  the 
most  severe  charges  are  preferred  against  him  ; 
who  can  tell  such  a  story  of  himself  as  he 
did  in  his  examination  ;  who  has  again  and 
again  assured  us  that  the  whole  matter  was  in 
the  hands  of  IMorse  ;  who,  even  in  the  presence 
of  those  who  know  him  well,  never  hesitates  to 
tell  fabulous  stories  of  himself,  and  blushes  not 
when  caught  in  a  falsehood.  The  following 
illustrates  this  disposition  well :  He  came  up 
to  a  gentleman,  the  other  day,  and  took  a  mag- 
nificent watch  from  his  pocket,  remarking  that 
that  was  a  late  present  fi-om  the  jEtna  Life  In- 
surance Company.  "What  a  lie!"  said  the 
gentleman.  "I  mean,"  said  Fitz.,  " it  is  a 
pr&sent  from  the  General  Manager. ' '  ' '  Lie  No. 
2  !  "'said  the  gentleman.  Fitzgerald  laughed, 
and  changed  the  subject.  We  have  mentioned 
these  facts  to  show  that  nothing  is  too  "  cheeky ' ' 
for  Fitzgerald  to  do.  But  the  mainspring  of  all 
his  actions  (always  excepting  Morse  and  money) 
is  his  irrepressible,  overwhelming  stock  of  van- 
ity, or  rather  morbid  love  for  notoriety.  The 
writer  claims  to  have  made  this  man  something 
of  a  study,  until  the  subject  became  too  dis- 
gusting ;  and  it  is  not,  we  believe,  asserting  too 
much,  when  we  say  that  nothing  gives  him  such 
ecstatic  delight  as  to  see  his  name  in  the  pa- 
pers, no  matter  how  infamously  connected.  He 
carefully  preserves  all  notices  of  himself,  and 
they,  to  say  the  least,  are  not  generally  compli- 
plimentary,  and  places  them  in  a  scrap-book 
with  as  much  jealous  care  as  a  school-girl  does 
her  fiKt  "Lines  on  Love"  that  the  village 
editor  had  inserted,  to  fill  up. 

It  is  the  old  mania  of  the  Ephesian,  with  a, 
moral  nature  so  blunted  as  to  prefer  an  iufa^ 
moua  perpetuitj'  of  name  to  an  honest  obscur- 
ity. We  have  wen  unwilling  historians  in 
this  matter  from  the  first ;  but,  having  com- 
menced, we  felt  it  due  to  those  who  did  not 
know  him  to  enter  into  details  regarding  a 
(jharacter  that  has  rather  inspired  us  with  ^.is- 
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gust  than  any  other  feeling.  As  for  the  suits, 
we  feel  thut  we  cim  prophesy  the  end  of  it  all. 
"WTien  Fitzgerald  finds  that  the  issue  is  to  be 
made,  he  will  pack  up  the  manuscript  liistory 
of  his  life  (four  hundred  closely  written  p^iges) 
and  his  scrap-book,  containing  by  this  time  a 
pretty  fair  account  of  him,  and  seek  a  new 
field,  to  make  new  history,  and  to  find  new 
historians  !  We  sincerely  hope  he  will  not  do 
this  —  that  he  will  suffer  his  foolish  vanity  to 
get  the  better  of  his  foxy  discretion,  or  become 
infused  with  some  of  Old  Morse's  Continental- 
ism,  and  remain. 


Duties  of  the  Natioual  Board. 


We  make  the  following  extracts  from  the 
Report  of  the  General  Agent  of  the  National 
Board  of  Fire  Underwriters  at  its  recent  meet- 
in  New  York  : 

*  *  *  Upon  our  annual  meeting  in  April, 
we  united  in  good  hojws  that  the  measures 
then  proposed,  and  subsequently  matured, 
might  lead  to  such  results  as  should  provide 
our  members  with  those  reserves  of  funds 
which  would  protect  them  against  the  severe 
consequences  of  another  great  conflagration. 
Compi.nies  then  met  face  to  face  for  the  first 
time  since  the  Chicago  calamity,  and  concerted 
together  such  plans  as  would  testify  ihat  the 
light  of  that  awful  fire  would  always  remain 
on  their  minds,  and  guide  them  free  of  those 
difficulties,  which  the  repetition  of  the  strug- 
gles and  trials  of  that  jxriod  might  again 
bring  upon  them.  iSix  months  had  elapsed 
between  the;  fire  and  that  nuvting,  and  the 
testimony  of  all  was  to  the  effect  that,  having 
learned  the  leason  of  trial  at  Chicago  by  heart, 
they  would  not  cease  to  profit  from  the  iu- 
fitructions  forced  upon  them.  But  what  have 
wo  seen  in  the  recurring  months  since  \  The 
instructions  have  faded,  and  the  les-son  appears 
to  have  been  forgotten.  The  impainuents 
created  by  C  hicago  were  being  slowly  filled  up  ; 
but  while  even  more  than  the  average  amount 
of  losses  were  being  reported  from  month  to 
month,  still  no  great  devastating  fire  came, 
and  confidence  arose  that  this  generation  would 
not  witness  again  the  burning  of  half  a  city. 
The  result  was,  of  course,  competition  tor 
business,  and  the  next  step,  reduction  of  rates. 
Companies  of  only  local  and  limited  exi)erien(;e 
■were  willing  to  write  at  nominal  figures,  and 
many  lo(;al  agents  of  our  companies  sent  up  a 
wail  to  their  companies  that  they  were  losing 
business,  until  some  of  our  own  members  came 
to  believe  that,  rather  than  lose  certain  risks, 
they  must  accommodate  their  customers  with 
lower  figures,  forgetting  the  Avhile  the  founda- 
tion principle,  that  it  never  pays  to  sell  goods 
at  less  than  cost,  a  rule  especially  appliciible  to 
insurance  policies,  for  they  were  an  article 
that  never  would  .«poil  on  the  owner's  hands, 
and  therefore  always  marketable  at  a  reason- 
able profit.  On  this  point  some  might  contend 
that  the  law  of  supply  and  demand  prevailed 
in  underwriting  as  in  "other  business,  and  the 
supply  of  insurance  capital  growing  more 
plenty,  our  goods  were  not  worth  so  much  as 
at  first ;  but  be  this  at  it  may,  our  capital 
could  not,  under  any  circumstances,  part  with 
its  policies  under  cost,  and  rather  than  do  that, 
if  it  could  not  get  its  proper  prices,  this  capital 
would  have  to  seek  other  channels  for  profit. 
*  •*  *  *  * 

The  sooner  we  define  our  wishes  to  Local 
Boards  in  the  present  emergency  the  better, 
and  it  may  have  to  be  done  before  the  perfec- 
tion of  the  instrumentality  I  have  in  mind. 
This  is  our  emergency,  truly,  and  must  be 
treated  in  some  trenchant  and  unfaltering 
manner  ;  if  we  succeed,  and  the  results  of  our 
companies^  business  improve,  no  like  emer- 
gency will  probably  startle  us  as  this  has  done. 

Two  days  after  the  Boston  fii-e  I  communi- 
cated with  every  member  of  the  Board,  by 
yrder  9f  the  Executive  Committee,  on  the  gen- 


eral subject  of  an  advance  in  rates,  by  letter, 
to  coinpaui(«  in  the  city  of  New  York,  and  by 
telegram,  to  all  out-of-knvn  companies:  such 
seemed  to  be  the  exigencies  cf  the  case,  I  sent 
as  follows:  "We  are  advising  all  our  com- 
panies to  instruct  their  agents  at  every  point 
to  advance  Local  Board  rates.  Will  you  do 
so?"  Herein  was  the  recognition  of  Local 
Boards,  through  whose  organized  instrument- 
ality, rather  than  thrcmgh  individual  action, 
was  sought  the  proper  and  the  official  cure. 
The  responses  to  this,  although  varitjd  iu  tone, 
perhaps,  all  ring  of  the  true  metal,  and  an 
unanimous  affirmative  reply  comes  up  to 'us. 
And  I  will  further  add  that,  as  far  as  I  am  ad- 
vised, individual  companies  arc  a.sking  in  plain 
terms  of  their  agents  in  most  cases  an  advance 
of  50  per  cent,  over  current  established  rates. 

This  is  well,  and  it  seems  sound.  But  how 
i«  it  to  be  applied  ?  That  is  the  question  you 
miist  now  meet  and  solve.  The  files  of  this 
office  will  already  show  you  an  inei-tness  —  to 
use  a  mild  word — of  Ijocal  Boards  iu  the  (jups- 
tion,  truly  a  iiiicatio  ra.ratii.  Agents  say  they 
have  received  instriu:tions,  and  rates  should 
suri  ly  be  advanced,  but  that  man  is  of  singu- 
lar ff^arles-sness  who  will  move  in  his  Board 
meeting  for  an  advance  projjortionate  to  the 
needs  of  the  time.  So  far  as  I  know,  Philadel- 
phia, Hartford  and  Bangor,  are  the  leaders  in 
a  practical  advance,  and  thus  far  stand  alone. 
In  the  cases  of  the  two  former  laties,  I  think  I 
see  the  marks  of  the  practical  wu><lom  of  some 
members  of  your  Executive  Committee.  But, 
as  an  offset  to  this  appreciative  ac^tion,  I  have 
to  record  that  two  Local  Boards  of  iin[)ortance 
in  New  England — I  will  not  name  thi'm,  as  I 
trust  they  will  rescind  their  proceedings  ere 
you  a<ljouni  —  have  very  deliberately  vot<jd 
formally,  although  most  of  the  members  had 
in  their  jxjckets  at  the  time  the  urgent,  indewl, 
imperative  orders  from  their  companies  to  ad- 
vance rates,  that  iu  their  view  any  advance  of 
rates  was  inexptdient ! 

Tt)  apply  the  ])roper  treatment  to  secure  this 
advance  everywhere  is  now  iu  your  jx>wer ; 
use  it  wisely  and  equitably,  but  do  not  on  any 
account  fail  to  use  it.  Appeals  are  lying  on 
my  desk  of  a  tenor,  indeed,  of  an  urgency, 
which  show  how  the  minds  of  American  \ni- 
derxvriters  are  looking  to  you  for  prompt,  as 
well  as  sound  action  at  this  time,  and  j'ou  can- 
not fail  to  resjiond  to  their  wishes.  I  may  any, 
further,  that  the  business  community  —  thos(! 
who  seek  your  jKdicies  —  are  prepared  them- 
selves to  grant  the  necessity  there  lies  on  you 
of  some  increase  of  rating  all  over  the  countiy  ; 
and  although  they  are  to  pay  the  premiuTns, 
they  recognize  with  the  shi-ewdncss  that  is  but 
natural,  that  they  are  only  contributing  after 
all  to  a  reserve,  upon  which  the}'  themselves 
will  have  at  some  futiire  day  to  make  some  ex- 
traordinary drafts.  And  referring  again  to 
the  slow  response  of  Local  Boards,  I  must  ap- 
prise you  that  the  eyes  of  every  local  agent  in 
this  country  I  believe,  is  now  turned  upon 
your  deliberations  here  to-day  ;  from  knoAvl- 
edge  which  I  gather  from  the  last  few  days' 
correspondence,  I  can  as.sure  you  of  this,  and  I 
really  believe  the  majority  of  them  will  gladly 
avail  themselves  of  serine  general  or  specific 
order  by  which  their  Local  Boards  may  be  made 
to  move  right  on  in  the  imperative  work  by 
some  extraneous  authority,  and  thus  save  each 
individual  agent  from  the  local  odium  of  start- 
ing the  ball.  It  is  now  for  you  to  say  what 
the  advances  shall  be,  and  how  they  shall  be 
respectively  applied.  While  it  is  not  for  me 
to  name  any  figure,  indeed,  I  know  not  how 
you  can  state  any  one  figure  of  advance  which 
will  be  applicable  to  each  and  every  point,  I 
will  mei-ely  say  this,  that  the  "  great  commer- 
cial and  industrial  centres  of  the  country  " 
appear  to  be  the  most  imiwrtant  localities  for 
present  and  immediate  consideration  ;  and  these 
once  arranged  for,  the  places  of  les.ser  import- 
ance will  soon  follow  in  the  proper  treatment 
or  th  •  case. 

"Wtile  referring  to  the  subject  of  Local 
Boards,  I  must  call  your  attention  to  some 
points  in  their  Ti^rking  which  seem  to  me  to 
ne  (1  a  better  und' rstanding  on  the  part  of  all 
of  U3.     It  is  a  difficulty  »vhieh,  undej  the  Con- 


stitution framed  for  the  use  of  the  ncAV  State 
Boards  by  your  l"'xe(!utive  Committee,  was  rec- 
ognized by  giving  those  bodies  a  certain  ap- 
pellative pow(>r  in  the  cases  of  trial  of  a  local 
agent  by  the  Local  Board  of  whiiih  he  was  a 
member,  for  any  violation  of  rate  or  rule  of 
his  Board.  The  National  Board,  under  its  Con- 
stitiition,  plidges  each  member  to  remove  any 
of  its  agents  so  convicted.  Local  Boards  under 
this  clause  have,  when  perhaps  acting  hastily, 
brought  upon  them  the  criticisms  and  opposi- 
tion of  the  company  whose  agent  has  been  dealt 
with  by  them.  And  the  National  Board  has 
been  charged  with  inefficiency  by  members  of 
such  Local  Board,  beca\ise  it,  in  its  organized 
capacity,  did  not  at  ontje  seek  the  removal  of 
the  company's  business  from  that  agent.  But 
it  must  be  borne  in  mind,  that  in  common 
jnstice,  appeal  fi-om  the  accused  must  lie  some- 
where, and  your  Committee  have  given  it  first 
to  the  State  Board,  then  finally  reserved  it  to 
tlu'inselves  ;  but  we  have  never  known  any  of 
our  companies  acting  contrary  to  the  action  of 
a  Local  Board  when  they  found  the  case  had 
been  of  such  a  character  as  to  justify  that 
Board  in  its  proceedings.  A  mere  a2)]>t^al  to 
the  (companies  in  interest  had  been  all  suffi- 
cient. 'Those  who  desire  all  action,  both  ini- 
tiatory and  final,  to  lie  with  the  Local  Board, 
must  not  overlook  the  patent  fact,  that  while 
an  af!cused  agent  is  tried  V)y  his  peers,  those 
peers  are  equally  his  eonq)etitors  for  local  busi- 
ness. There  are  honorable  exc<'ptions  to  this, 
but  we  (umnot  conceal  the  fact,  that  while 
human  nature  ri>mains  as  it  does  as  developed 
among  a(-tive  and  keen  businessmen,  it  is  very 
difficult  to  separate  the  peer  and  the  competi- 
tor. 

I  must  not  omit  calling  your  attention  to 
the  recommendatory  chart  of  schedule  or  basis 
rating,  put  forth  by  your  Executivee  Commit- 
tee in  September  last,  but  I  will  now  only 
briefly  mention  it;  copies  are  before  you,  and 
the  same  has  been  generally  distributed  to 
special  and  local  agents.  It  appears  to  form  an 
instructive  nutnual,  and  in  the  hands  of  our 
underwriters  cannot  fail  of  securing  a  greater 
uniformity  in  rating,  and  with  our  business 
communitj'  of  commending  itself  as  the  most 
adaptable  system  of  rating  yet  submitted  to 
the  public. 

It  seems  especially  apjdicable  now,  in  view 
of  our  attention  having  been  so  recently,  and 
I  may  say  severely,  called  to  the  construction 
of  buildings.  While  we  must  stand  together 
on  the  present  important  (juestiou  of  frame 
Mansard  roofs,  we  must  not  deem  that  is  the 
oidy  builder's  evil  to  cure.  I  think  we  shall, 
before  long,  have  to  criticise  some  of  our  build- 
ing material,  even  if  it  be  granite.  We  may 
ultimately  have  to  go  so  far — I  hardly  know 
whether  you  are  preiiared  for  this  now — to 
offer  the  lowest  rating  to  buildings  formed 
entirely  of  burnt  brick  ;  and  in  the  interior  of 
buildings  we  must,  through  one  scale  of  rates, 
control  the  placing  of  elevators  and  hatch- 
ways, not  only  at  the  ends  of  the  building, 
but  also  as  remotely  as  possible  from  the  heat- 
ing apparatus  of  the  edifice.  All  these  points, 
let  it  be  noted,  were,  it  is  said,  united  in  the 
recent  beginning  of  the  Summer  Street  fire  in 
Boston.  An  over-heated  furnace,  ignition  of 
the  surrounding  wood-work,  a  rapid  ascent  of 
the  flames  through  an  elevator  to  the  already 
dried  frame  Mansard  roof,  and  in  a  few  min- 
utes the  surrender  of  the  granite  front,  flake  by 
flake  to  the  over-powering  heat ;  of  course  then 
followed  the  entire  annihilation  of  the  build- 
ing, and  the  easy  scattering  of  the  flames  in  the 
entire  vicinity.  But  one  thing  at  a  time,  you 
may  say.  And  if  we  place  on  record  here  our 
views  as  to  the  undesirablility  of  frame  Man- 
sards, and  by  a  practically  prohibitory  rate 
prevent  any  more  going  up,  we  shall  take  a 
larger  stride  in  the  improvement  of  buildings 
than  we  shall  in  any  other  one  particular.  I 
will  mention  that  the  day  after  the  fire  the  Cin- 
cinnati Local  Board  increasd  the  rate  on  stocks 
of  goods  contained  in  the  buildings  so  covered 
twiiity-five  per  cent,  over  the  ruling  rate,  and 
within  a  few  days  past  the  Local  Board  of  this 
city,  by  an  unanimous  vot(-,  charges  fifty  cents 
additional  on  every  like  risk. 
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Ohio  Insurance  Report. 


Throuffh  the  courtesy  of  Mr.  Wm.  F.  Church, 
Supcrinkndcnt,  we  have  received  Part  I  —  fire 
and  niariue  insm-diice  —  of  the  Sixth  Aimual 
Report  of  the  Insurance  Department  of  tlje 
State  of  Ohio.  The  Stiperinteiulent  states  tliat 
"ou  the  3i8t  of  Decenibtr,  1872,  his  supervis- 
ion extended  over  82  fire  companies  of  other 
States,  40  Ohio  joint  stock  companies,  and  16 
Ohio  mutual  comixinies"  —  13S  in  all. 

The  Superintendent  had  occasion,  during  the 
year,  to  personally  examine  eleven  fire  compa- 
nies. Seven  of  these,  we  presume,  werj  found 
in  a  satisfactory  condition,  while  the  other  four 
—  the  Andes,  the  Triumph,  the  Hamilton,  the 
People's — have  ceased  to  do  business — the  last 
three  re -insuring,  the  first  "  closing  up  its  af- 
fairs." "  Mutiuil  corajxinies,"  the  Report  as- 
serts, "have  been  accustomed  to  exhibit,  in 
their  annual  statement,  under  the  head  of  liii- 
bilities,  an  amount  for  re-insurance  evidently 
inadequate. ' '  The  Superintendent  recommends 
"  that  Jifti/  per  cent,  of  the  advanced  premiums 
on  unexpired  risits  and  policies,  and  Jif/i/  jie)' 
cent,  of  the  aggregate  assessments  on  premium 
notes  in  force  from  the  date  thereof,  whether 
paid  or  unpaid,  be  deemed  sufficient  to  re- insure 
their  risks. ' ' 

Fourteen  companies,  theretofore  doing  busi- 
ness in  Ohio,  failed  to  comply  with  the  law, 
and  are  prohibited  from  doii>g  business  iu  the 
State.  These  were  principally  from  the  States 
of  New  York,  Massachusetts,  and  Michigan, 
and  one  from  California.  The  statements  of 
sixty-nine  companies  of  other  States  and  for- 
eign Governments  are  given,  showing  a  total 
of  fire  risks  written  in  Ohio,  of  $175,711,901  ; 
marine  risks,  56,807,326 ;  total  fire  premiums 
received,  $1,985,035.19;  marine,  $86,439.88; 
total  fire  losses  paid,  $755,400.75  ;  marine,  $56,- 
796.95.  From  this  showing  it  would  appear 
that  the  insurance  business  in  Ohio  was  profit- 
able in  1872,  and  that  the  companies  got  out  of 
Ohio  a  million  of  dollars  to  aid  them  in  paying 
the  excess  of  losses  in  other  States. 

The  tabular  portion  of  the  Report  is  very 
elaborate,  and  contains  a  great  deal  of  valuable 
statistical  information.  The  remarks  of  the 
Superintendent  are  quite  brief,  and  he  explains 
that  the  late  organization  of  the  department,  to- 
gether with  the  examinations,  prevented  him 
from  "  gathering  information  not  immediately 
connected  with  the  affairs  of  Ohio,  wherewith 
to  swell  the  report."  The  exceedingly  minute 
list  of  contingent  expenses  is  calculated  to  pro- 
voke a  smile  ;  but,  in  truth,  Mr.  Church's  ex- 
ample in  this  respect  might  with  advantage  be 
followed  by  other  officers  of  insurance  depart- 
ments, and  by  other  officers  not  in  insurance 
departments. 

The  Superintendent  says,  without  giving  a 
reason,  that  it  was  not  deemed  essential,  ex- 
cept in  the  case  of  the  Andes,  to  publish  the 
results  showing  the  financial  condition  of  the 
companies  examined.  There  is  quite  a  discrep- 
ancy between  the  synopsis,  given  in  the  first 
part  of  the  Report,  and  the  tabular  statement 
at  the  close  regarding  the  business  of  compa- 
nies of  other  States  and  foreign  Governments ; 
in  the  above  w.^  have  used  the  fi^rurts  of  the 
latter.     In  addition,  we  give  the  following  : 


SUlIMAKTt   Of  BUSINESS  DONE  IN   OHIO  BY  ALL  THK   PIHB 
INSURANCE  COMPANIES  DUltlNO  TUB  TEAB   1S72. 

Risks   -written   by  Ohio 

Joint     Stock    Couipa- 

nics $1C2,224,'JT:  92 

Kisks   written    by   Ohio 

Mutual  Conipauios...  35,843,943  (i6 
Risks  written  V)y  coniiia- 

iiie»  of  othi-r  States. . .     180,621,115  79 

Total  risks  written $378,690,031  37 

Cash  premiums  received 

by   Ohio  Joint   Stoik 

Compiiiiies f2,0C4, 447  07 

Cash  iiremimns  received 

by  Ohio  Mutual  Com-   . 

— panies 293,209  82 

Cash  premiums  received 

by  companies  of  other 

Btates 2,173,086  86 

Total  premium  receipts $4,530,743  75 

Losses  p'd  by  Ohio  Joint 

Stock  Companies $683,098  45 

Ixisses  paid  \tv  Ohio  VLn- 

tnal  Companies 176,834  28 

Losse.s  paid   by  comija- 

nies  of  other  States. . .  749,363  08  • 

Total  losses  paid $1,609,299  81 

ExceBS  prem.  receipts  over  all  lossespaid .  .$3,921 ,477  94 


A  Nevr  Corporation. 

The  Western  Savings  and  Trust  Company, 
of  San  Francisco,  is  the  name  of  a  new  corpora- 
tion designed  to  transact  a  banking,  trust,  and 
agency  business.  The  pro3i>ectus  of  the  Com- 
pany sets  forth  the  necessity  of  securing  the 
life  policies  against  forfeiture,  and  suggests 
thit  the  high  rate  of  interest  ou  this  Coast 
will  enable  policyholders  to  do  this  in  a  way 
that  will  offer  perfect  security,  and  yet,  in  a 
pecuniary  waj',  prove  superior  to  the  single 
"payment  plan,"  which,  it  seems,  is  the  only 
plan  now  in  general  use  that  secures  against 
lapses.  The  following  illustration  will  ex- 
plain the  argument : 

"  It  has  already  been  stated  that,  at  the  age 
of  forty,  about  $4,500  will  full}'  jmy  up  a  life 
policy  for  $10,000.  It  must  Ije  added  that  the 
((nniinl  payment  for  life  on  such  a  policy  would 
be  $3 '3-  Suppose  the  insured,  in  place  oi  jKUj- 
imj  to  the  Life  Insurance  Company  the  $4,500, 
would  pay  the  first,  year's  premium  in  cash,  and 
then  deposit  or  invest  at  an  annual  rate  of  inter- 
est of  about  seven  per  oent.  ;  the  interest  would 
amount  to  over  $313  —  the  amount  required  to 
pay  the  annual  premium.  Whenever  death 
occurs,  the  heirs  will  not  only  receive  the 
amount  of  $10,000  insured  with  the  Company, 
but  will  have  the  dejiosit  remaining,  besides 
any  surplus  of  interest  over  seven  per  cent.  ; 
also,  any  dividends  due  on  the  policy.  The 
comparison  stands  about  as  follows  : 

If  the  nmorint  is  P.md  : 

Amount  of  Policy  secured $10,000 

For  which  the  sum  of  $4,500  has  been  paid, 
and  the  interest  on  the  same  lost  to  the  insured. 

If  the  amotmt  is  DisrosiTEn : 

Amount  of  Policy  secured $10,000 

Amount  of  Deposit 4, 500 

Total $14,500 

For  which  only  the  first  year's  premium, 
viz.,  the  interest  at  a  rate  of  seven  per  cent, 
on  a  capital  of  $4,500,  has  been  pciid- 

If,  on  both  plans,  the  same  amount  of  $4,500 
has  been  expended,  the  result  will  be  as  follows : 

Realized  from  the  Deposit  Plan $14,500 

Realized  from  the  Single  Payment  Plan  10,000 

Difference  in  favor  of  the  former. .   $4,500 

—  or  the  saving  of  the  total  capital,  less  the 
first  year's  premium.  What  one  plan  will  do 
by  the  loss  of  the  whole  capital  and  interest, 
the  other  will  effect  by  the  payment  of  the  first 
year's  premium  and  interest  on  the  capital,  pro- 
vided the  iiwvfigenient  is  in  the  hands  of  the  pol- 
iC'j  holder.  It  is  readily  seen  that  so  long  as 
the  deposit  earns  seven  per  cent,  a  year,  so  long 


th(!  pnjmiums  are  paid  and  the  policy  is  in  full 
force,  and  the  /*///  amount  of  insurance  is  se- 
cured, the!  same  as  if  a  single  jiremium  had 
actually  been  puid  to  a  Life  Insurance  Com- 
pany." 

The  organization  i?  designed  for  the  benefit 
of  the  policy-holders  of  the  Pacific  Mutual  Life 
Insurance  Com^mny,  enabling  them,  in  accord- 
ance with  the  above  plan,  to  jjrovide  for  futura 
premiums  on  their  jwlicies. 

"  The  Capital  Stock  is  One  Million  Dollars, 
of  which  $500,000  has  been  sulwcribed,  and  the 
remainder  i-etaincd  as  a  reserve,  to  be  allotted 
to  those  who  desire  to  join  hereafter,  for  the 
purjjoses  of  providing  for  future  premiums  on 
their  policies,  and  also  of  earning  a  fair  rate  of 
iiiterest  ou  their  investment.  Any  one  who  L* 
now,  or  may  hereafter  become,  a  policy-holder 
in  the  Pacific  Mutual  Life  Insurance  Company, 
is  entitled  to  a  ratio  of  stock  in  the  Western 
Savings  and  Trust  Company,  until  the  Reserve 
Stock  is  exhausted. 

To  enjoy  the  benefit  of  the  plan  given  in  the 
Prospectus,  it  is  not  necessary  that  a  party 
wishing  to  connect  with  said  corporation  shall 
be  a  stockholder,  as  depositors  have  the  same 
privileges.  Parties  connecting  themselves  a."* 
depositors,  at  their  option,  may  apply  the  whole 
or  a  ix)rtion  of  their  deposit  earnings  for  the 
payment  of  premiums  ou  a  Life  Insurance  Pol- 
icy ;  and  as  long  as  the  deposit  remains,  the 
Biink  will  maintain  the  policy,  or  pay  divi- 
dends ou  the  same  iu  cash.  Such  deposits  may 
be  made  payable  ou  demand,  on  time,  or  placed 
in  trust  for  this  or  any  other  purpose." 

Mes.srs.  Schroiber  &  Howell,  General  Agents 
of  the  Pacific  ilutual,  have  tran.sfeiTed  to  the 
organization  their  San  Francisco  business,  and 
hereafter  the  "Western  Savings,"  etc.,  will 
hold  the  agency  in  this, city  for  that  Corajjany. 

The  Corporation  will  also  do  a  general  Sav- 
ings Bank  business,  and  offers  the  following 
additional  advantages  to  policy-holders  of  other 
companies : 

"Besides  the  usual  securities  of  Savings 
Banks,  this  institution  will  endeavor  to  make 
available  a  first-class  security,  heretofore  neg- 
lected by  capitalists,  viz..  Policies  of  Life  In- 
surance and  Annuities,  of  which  over  $70,000,- 
000  are  held  in  this  State — over  $2,000,000,000 
in  the  Uniteil  States.  Each  $1,000  has  a  cash 
surrender  value  which  each  Company  will  pay 
for  its  own  policies,  the  whole  amounting  to 
over  $100,000,000.  This  Corporation  will  act 
as  the  agents  of  any  and  all  policy-holders,  for 
the  payment  of  premiums,  collection  of  divi- 
dends and  poli(;ies,  for  securing  "  paid  up  poli- 
cies" or  cash  stirrender  value  on  the  same,  iu 
any  Company  in  America  or  Europe.  Agree- 
ments will  be  made  to  keep  jwlicies  in  force  in 
aiij'  and  all  Life  Insurance  Companies,  by  the 
advance  of  the  premiums,  or  otherwise,  and 
money  loaned  011  policies,  if  required,  or  they 
will  be  purchased  at  a  fair  rate,  provided  the 
policies  are  held  in  a  solvent  Company,  and 
contain  no  clause  by  which  the  cash  surrender 
value  can  be  forfeited  or  lost." 

The  Directors  of  the  Cori)oration  are  — 

L.  S.  Adams,  (of  Adams,  McNeil  &  Co.)  Sac- 
ramento and  San  Francisco. 

H.  H.  Haight,  Ex-Govemor,  Alameda. 

P.  L.  Weaver,  (of  Weaver,  Taylor  Si  Co.) 
San  Francisco. 

S.  P.  Taylor,  San  Francisco. 

Simon  Sehreiber,  (of  Schreibcr  &  Howell) 
Sacramento  and  San  Francisco. 

Robert  Watt,  Ex  -  Controller  of  State,  San 
Rafael. 

11.  J.  Booth,  (of  H.  J.  Booth  «fe  Co.,  Union 
Iron  Works)  San  Francisco. 

Anson  G.  Stiks,  Sau  Francisco. 

L.  B.  Harris,  San  Francisco. 
,      Isaac  Lohman,  Oakland. 

Peter  Spreckles,  San  Francisco. 

The  plans  of  the  corporators  are  not  new, 
but  we  believe  it  is,  taken  all  together,  the 
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only  or>^auix;iti<ju  of  ilie  kiufl  iu  this  country ; 
thou;j;h  the  m:an  features  of  it  have  beeu  suceess- 
fully  operated  elsewhere.  We  design  shortly 
xnakiu!^  a  more  extended  disoussion  of  the  ob- 
jects of  the  corporations  ;  but,  for  the  present, 
we  think  our  readers  will  be  enabled  to  judg'e 
of  the  merits  of  the  plans  proposed,  from  the 
short  sketch  we  have  jtiven. 


Meetiiig  of  the  National  Board. 


The  National  Board  of  Fire  Underwriters 
assembled  in  New  York  on  the  23d  of  April. 
The  meeting  was  largely  attended  by  the  in- 
surance men  of  the  country.  ]\[auy  compan- 
ies that  did  not  belong  were  represented  by 
their  officers. 

The  President,  Mr.  Oakley,  delivered  an  able 
address,  reviewing  the  condition  of  the  Board, 
and  work  done  during  the  past  year.  Co-op- 
erating associations,  rates,  legislation,  etc., 
were  all  set  before  the  Board  in  an  able  and 
lucid  manner.  The  following  is  the  conclud- 
ing portion  of  the  President's  address  : 

"Though  we  are  encouraged  by  the  results 
that  have  followed  our  ])lans,  none  of  us  can 
doubt  that  it  will  require  many  years  of  diffi- 
cult and  trying  labor  to  restore  the  business  of 
fire  insurance  to  the  financial  position  it  occu- 
pit'd  prior  \o  the  summer  of  187 1.  The  gener- 
al depletion  of  reserved  funds  which  the  two 
great  fires  has  caused,  cannot  so  readily  be 
overcome — tlie  great  necessitj-,  I  might  say 
greater  necessity,  for  these  reserves  still  exist ; 
and  therefore  the  iuirenuity  of  all  have  t)een 
taxed  to  provide  a  ])lan  that,  while  it  ^h()uld 
secure  to  the  stockholder  proper  returns  for  the 
great  risk  of  his  ca])ital,  should  also  inspire 
the  policy-holder  with  confidence  in  th(>  stabili- 
ty and  ability  of  the  company  from  whom  he 
seeks  protection.  Ajnontf  the  many  plans  that 
have  beeu  suggt-sted,  I  have  seen  none  that 
seem  to  combine  the  two  jwints  I  have  inon- 
tioned  better  than  that  jnit  forth  with  such 
modesty  by  the  newly-appointed  superintend- 
ent of  the  New  York  department.  It  has,  I 
learn,  been  embodicxl  in  a  bill  as  au  anif^nd- 
ment  to  the  yreueral  insurance  law,  and  will, 
without  doubt,  be  passed  by  the  Legislature. 
It  has  th(;  advantage  of  being  entirely  volun- 
tary, each  company  being  at  liberty  to  trj-  the 
experiment  or  not,  as  tliey  .>ihall  decide  for 
themselves. 

I  cannot  doubt  that  by  some  of  us  it  will  bo 
hailed  with  satisfaction,  and  I  woiiM  commend 
it  to  the  consideration  of  such  of  the  constitu- 
ents of  the  National  Board  who  are  not  char- 
tered under  the  laws  of  the  State  referred  to. 

From  what  I  have  said,  and  the  suggestions 
I  have  made,  you  cannot  but  oonelutle  that  I 
anticipate  lengths  of  days  and  pro.sperity  as 
the  future  of  our  Board.  Its  mission  has  but 
begun.  We  have  the  whole  continent  as  our 
field ;  for  already  do  the  operations  of  the 
Board  extend  from  ocean  to  ocean  ;  we  have 
also  the  organization,  with  faithful  and  de- 
voted agents,  to  carry  into  effective  operation 
the  plans  we  perfect.  It  only  becomes  us  to 
use  this  great  power  judiciously,  and  to  lay 
the  foundations  of  our  prospirity  broadly  and 
deeply.  Let  them  be  founded  on  principle  and 
justice,  and  we  shall  have  no  reason  to  regret 
the  time  spent  or  expense  incurred  iu  making 
the  Natiouiil  Board  of  Fire  Underwriters  an  iu- 
stitutioii  which  its  members  may  justly  take 
pride  in  as  the  true  conservator  of  sound  priu- 
cixjles  and  practice  in  fixe  underwriting. ' ' 

The  General  Agent,  Mr.  Thomas  H.  Mont- 
gomery, made  an  elaborate  r -port  of  the  oper- 
ations of  the  Board  since  the  last  meeting, 
extracts  from-  which  are  printed  elsewhere. 
The'  reports,  and  appointments  of  committees, 
oc<?upie4  the  remainder  of  the  day. 


On  the  second  day  the  following  r«.solu*ioiia 
were  adox)ted  : 

^^ Resolved,  That  this  board  heartily  approve 
of  the  action  of  the  executive  committee  in  the 
foDnatiou  of  state  boards,  and  that  in  order  to 
aid  such  committee  in  thi;  organizatiim  oflocal 
Ixjards,  and  in  perfecting  the  working  of  those 
already  organized,  to  the  end  that  perfect  har- 
inony  may  exist  and  that  the  greatest  amount 
of  efficacy  may  b'>  oV)tained  from  these  impor- 
tant organizations,  said  committee  be  and 
hereby  is  authorized  to  employ  at  the  expi^us  ■;  of 
the  board  such  a  number  of  competent  special 
or  supervisory  agi-nts  as  in  their  judgment  the 
welfare  of  this  lx)ard  may  recjiiire,  and  to  as- 
sign such  agents  such  service,  under  such  rules 
and  regulations  as  they  may  from  time  to  time 
determine. 

"  /I'f.so/rffJ,  Tliat  in  order  to  secure  that 
good  faith  and  honest  adherence  to  the  rules 
and  rates  of  this  board  and  of  local  boards, 
without  which  neither  cm  long  exist  harmon- 
iously or  prcjfitably,  the  executive  committee 
be  and  is  hereby  authorized,  whenever  the 
same  may  in  their  judgment  be  wise  and 
proper  to  direct  su(;h  s\ii)ervising  agents  to  cx- 
aniiue  the  registers  of  a:iy  agency  or  thi>  books 
of  any  company  belonging  to  this  lx)ard  relat- 
ing to  such  agency,  such  examination  being 
limited  to  ascertaining  judicially  whether  the 
agent  at  such  agency  has  maintained  in  good 
faith  the  rates  of  the  local  board  where  such 
agency  may  be  hxvited,  it  being  understood 
that  members  of  this  board  shall  reipiire  agents 
in  such  cases  to  submit  freely  their  Registers 
to  such  duly  authorized  supervising  agent,  who 
shall  in  no  <tase  be  in  the  emjdoy  of  or  interest- 
ed in  any  company  beloiiiring  to  this  l)oard  ; 
and  it  buing  further  understood  and  declared 
that  all  such  examinations  shall  be  strictly 
confidential  and  communicated  only  to  the 
executive  committee  through  its  general  agent, 
and  that  such  committeo  may  hereaft*  r  direct 
in  whatever  manner  such  delinquency,  if  any, 
(m  the  part  of  an  agent  shall  be  brought  to  the 
notice  of  the  company  whose  agent  .such  delin- 
(lueiit  may  be. 

"Jieso/icil,  As  membiTs  of  this  lx)ard,  desir- 
ing to  give  the  greatest  possible  efficacy  to  the 
lalxii"s  of  our  t;xecutive  committee  in  these  re- 
spects, we  will  heartily  co-oi)erate  with  them 
in  inaintaining  rates,  and  in  n^noviug  atrenta 
found  guilty  of  bad  faith  from  the  jwsitions 
which  they  may  hold  as  agents  of  the  compa- 
nies we  represent,  to  the  cud  that  their  power  to 
do  injury  to  our  interests  may  cease  altogether. 
" iie.«)lri'i).  That  companies  receiving  letters 
of  complaint  from  hxial  agents  be  invited  to 
communicate  such  letters  or  their  ciontents  to 
their  general  agent  immwliately,  so  that  ex- 
planations may  be  given,  if  any  exist,  or  the 
evil  complained  of  be  correcte.d  with  the  ut- 
most dispatch. 

"7i'e>'//'y?'/,  That,  in  view  of  the  great  in- 
crease of  fires,  whic;h  we  have  reason  to  believe 
of  incendiary  origin,  the  executive  committee 
be  and  hereby  is  authorized  and  directed  to 
open  a  subscription  for  the  purjxjse  of  raising  a 
fund  not  less  than  $TOO,ooo,  for  the  detection, 
conviction  and  punishment  of  persons  engaged 
iu  this  nefarious  business,  and  that  the  com- 
mittee be  and  hereby  is  authorized  to  offer  re- 
wards, not  exceeding  5i,ooo,  for  the  conviction 
of  criminals  guilty  of  the  crime  of  arson,  the 
rewards  to  be  paid  only  on  due  proof  being 
furnished  said  committee  of  the  conviction  and 
actual  punishment  of  said  criminals. 

"liesnlred,  That,  on  such  subscription  being 
<;ompleted,  the  executive  committee  be  and  is 
hereby  authorized  to  investigate  cases  presented 
to  them,  and  to  offer  a  reward,  not  exceeding 
Si.ooo,  in  such  cases  aa  they  may  deem  proper 
under  the  conditions  set  forth  in  the  foregoing 
resolution. 

"lieso/red.  That  any  reward  so  allowed  by 
said  committee  shall  be  paid  by  pro  rata 
amount  on  the  subscription  so  obtained,  and 
collected  and  disbursed  by  and  under  the 
direction  of  said  committee. 

^'R'<ohe<J.,  That  the  companies  constitiiting 
the  National  boarl  will  discourage  the  hasty 
adjustment  and  payment  of  loiises,  and  wUl,  so 


far  as  expedient,  have  proofs  of  said  losses  sent 
to  their  respective  oflices  before  their  pay- 
ments. 

"Jiexoli-fd,  That  payments  of  adjusted  losses 
before  maturity  shall  not  be  authorized  by  any 
company  without  the  consent,  in  writing,  of  a 
majority  in  interest  having  been  previously 
received." 

The  following  officers  were  elected  for  the 
ensuing  year  : 

President,  HeniyA.  Oakley;  Vire-presidpnt, 
Lucius  J.  Hendee  ;  Serrdnrii,  Samuel  T.  Blag- 
den  ;   Treasurer,  J.  S.  Parish. 

E.reci'tirp.  Coiinnitlee,  Stcjjhen  Crowell,  Ezra 
White,  Edward  A.  Walton,  Alfi-ed  O.  Baker, 
E.  C.  Rouse,  George  L.  t'hase,  Henry  Kellogg, 
Charles  Piatt,  Dwight  R.  Smith,  C.  H.  Bige- 
low,  D.  F.  Wilcox. 

Many  important  suggestions  were  made,  and 
much  profitable  discussion  was  had  upon  the 
line  of  action  to  be  pursued  for  the  future. 
All  were  hopeful  of  the  ultimate  success  of  the 
enterprise.  The  best  feeling  prevailed  through- 
out the  eutire  sitting.  Altogether,  we  think 
much  good  was  done,  and  the  hopes  of  honest 
insurance  men  throughout  the  country  are 
better  for  a  reform  in  the  practice  of  fire  un- 
derwritin":. 


Articles  of  Association  of  the   Chamber 
of  Life  Insurance. 


The  Life  Insurance  Companies  who  res- 
jx^ctively  execute  these  presents,  do  hereby 
form  a  union  to  be  known  as  the  CilA.M- 
HEK  OK  Like  Insi^kance,  and  do  respect- 
ively obligate  themselves  to  the  maintenance 
of  such  Chamber,  and  to  the  observance  of  tlio 
following  articles  and  terms  of  association  : 

FiKST.  The  object  of  the  Chamber  is  to  add 
strength  and  stability  to  the  institution  of  Life 
Insurance  as  conducted  upon  sound  principles, 
by  co-operation  for  mutual  protection,  and  for 
the  conduct  of  the  business  with  economy  and 
iu  the  most  favorable  manner  for  the  interests 
of  file  insured  ;  and  it  will  be  specially  the 
object  of  the  (  hamber — 

1 .  To  attract  the  favorable  attention  of  the 
community  to  Life  Insurance  and  its  advan- 
tages. 

2.  To  ])romot«  by  all  proper  means,  in  any 
of  the  United  States,  such  just  and  eqiy.table 
legislation  as  may  be  to  the  interests  of  policy- 
holders and  by  like  means  to  oppose  such  pro- 
posed legislation,  as  may  be  unjust  and  pre- 
judicial to  such  interests. 

3.  To  obtain  by  all  proi)er  means  the  repeal 
of  obnoxioLs  legislation  now  in  force  in  anj'  of 
th';  United  States  respecting  Life  Insurance, 
and  particularly  all  statutes  for  unfair  taxation 
of  Life  Insurance  Companies. 

4.  To  diminish  the  expenses  of  Life  Insur- 
ance iu  such  a  manner  as  may  be  accompli.shed 
by  means  of  co-operation,  as  compared  with 
indep<:'ndeut  action. 

5.  Generally  to  promote  and  protect  the 
interests  of  the  holders  of  life  policies,  and 
the  interests  of  the  associated  companies 
respectively. 

Second.  The  officers  of  the  Chamber  shall 
be  a  President,  Vice-President,  Treasurer,  and 
Secretary,  and  an  Executive  Committee  of 
seven. 

The  President  and  Vice-President  shall  also, 
ex  officio,  bo  members  of  the  Executive  Com- 
mittee, making  nine  in  all. 

The  said  officers  shall  also  be  officers  of 
associated  companies,  members  of  the  Chamber, 
and  shall  be  elected  annually,  at  the  regular 
meeting  of  the  Cliamber,  to  be  held  iu  April 
in  eaiih  year,  or  in  case  of  failure  of  election  at 
such  meeting,  then  at  any  subseijuent  meeting, 
regular  or  special. 

No  comp -nsation  for  services  shall  be  paid 
to  any  officers  of  the  Chamber. 

The   following   shall    be   the  officers   until 
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April,  1S74,  or  until  their  successors  shall  be 
eleo'od  : 

rrcsiJent,  Morris  Franklin ;  Viee-Prosiilpnt, 
Nathan  D.  Morgan  ;  Treasurer  and  Se(  rtary, 
ISheppiird  Homaus  ;  Executive  CoTninittee, 
Huiio  WeKsendonek,  Chairman,  Willuim  H. 
Beti-s,  llenry  B.  Hyde,  L.  W.  Frost,  Theodore 
R.  "Wi'tniore. 

TmiiD.  Any  Life  Insurance  Company  may 
be  brought  into  the  Chamber  by  the  vote  of 
all  the  members  of  the  Executive  Committee. 

Foi'UTii.  For  the  support  of  the  Chamber 
and  the  prosecuticm  of  its  objects,  the  Com- 
panies, members  thereof,  shall  contribute  to  a 
common  fund,  to  be  used  for  such  purpose  by 
the  Treasurer,  under  the  sauetion  of  the  Exe- 
cutive Committee.  Such  contributions  -when 
called  for  by  the  Executive  Committee,  or  by 
the  Chamber,  shall  be  made  by  each  Company 
and  shall  be  in  the  proportion  of  the  gross 
amount  of  assets  thereof,  as  shown  by  the  last 
annual  report. 

In  estimating  such  gross'assets  as  a  basis  for 
contribution,  fractions  of  a  million  dollars  shall 
not  be  consideied,  but  every  Conijiany  shall 
contribute  on  at  least  one  million  dollars. 

The  membership  of  the  Chamber,  and  the 
protection  thereof  shtiU  be  conditioned  upon  the 
payment  into  the  Treasury  of  the  contributions 
from  time  to  time  called  for. 

Such  contributions  shall  be  called  for  by  a 
vote  of  the  Executive  Committee,  or  of  the 
membsirs  at  a  meeting  of  the  Chamber. 

Fifth.  All  votes  in  tho  meetings  of  the 
Chamber  shall  be  by  the  Companies  associated, 
each  Company  having  one  vote  for  each  five 
millions  and  fraction  of  five  millions  of  dol- 
lars of  gross  assets  held  by  it,  as  shown  by  the 
last  annual  report. 

Alt.  matters  to  be  passed  upon  by  the  Exe- 
cutive Committee,  about  which  a  difference  of 
opinion  may  exist  therein,  may  be  brought 
before  a  meeting  of  the  Chamber  upon  demand 
of  two  members  of  the  Committee,  and  be  by 
such  meeting  passed  upon,  and  determined. 

SlX'iH.  Any  Company  may  at  any  time  vol- 
untarily withdraw  from  the  Chamber  ;  but  no 
Company  which  shall  withdraw  from  the 
Chamber,  or  lose  its  membership  by  non-pay- 
ment of  contributions  called  for,  shall  be  re- 
admitted to  membership  at  any  future  time, 
except  by  unanimous  vote  of  the  Chamber. 

Seventh.  All  matters  to  be  conducted  for 
the  Chamber  in  respect  of  litigation  or  legisla- 
tion, shall  be  so  conducted  under  the  control 
of  the  Executive  Committee  by  the  Counsel  of 
the  Chamter,  with  leave  to  such  counsel  to 
employ  special  counsel  and  associates  as  they 
may  deem  advisable. 

The  compen.sation  of  the  Counsel  shall  be 
under  the  direction  of  the  Executive  Commit- 
tee. The  Counsel  of  the  Chamber  shall  be 
Messrs.  Foster  &  Thompson,  of  the  city  of  New 
York,  to  hold  such  position  under  the  control, 
and  at  the  pleasure  of  the  Executive  Committee. 

Eighth.  The  Chamber  shall  hold  regular 
meetings  u|X)n  the  first  Tuesday  of  each  month, 
and  special  meetings  may  be  called  by  any 
two  as.sociate  companies. 

Dated  April  17th,  1S73. 

New  Yokk  Like  Ins.  Co., 

Morris  Franklin,  Pres. 
Nokth  Ameuica  Lh-e  Ins.  Co., 

N.  D.  Morgan,  Pres. 
GcARDiAN  Mutual,  Life  Iks.  Co., 

Andrew  Gill,  Pres. 
The  Equitable  Life  Asslhance  Society, 

By  H.  B.  Hyde,  Vice-Pres. 
The  SEcrRiTY  Like  Ins.  '&,  Annuity  Co., 
By  Theodore  E.  Wetmore,  Vice-Pres. 

COKTINENTAI.   LlFE   Tns.  Co., 

By  L.  W.  Frost,  Pres. 
The  Univeksal  Like  Ins.  Co., 

By  Wm.  Walker,  Pres. 
The  Metkoi'ot.itan  Like  Ins.  Co., 

By  .loseph  F.  Knapp,  Pres. 
Bkooki.ys  Like  Ins   Co., 

By  C.  W.  Bouck,  Pres. 
The  Gix)be  Mutuat.  Like  Ins.  Co  , 

By  Pliny  Freeman,  Pres. 
The  Gekmania  Like  Ins.  Co., 

By  Hugo  Wesendonck,  Pres. 


CORRESPOXDENCE. 


[From  our  Special  Correspondent.] 

New  Youk,  7th  May,  1873. 

Editchi  Coast  Review  : 

The  event  of  the  past  month,  so  far  as  Fire 
Insurance  is  concerned,  was  the  seventh  anuiial 
meeting  of  the 

NATIONAL    BOARD    OK    KIRE    UNDERWRITKRS, 

which  took  place  on  the  23d  ult.,  at  their  Hall 
in  the  ^Vlanhattan  Life  Insurance  Company  s 
Building. 

The  attendance  was  larger  than  hitherto,  and 
the  friends  of  sound  underwriting  are  hopeful 
that  unanimity  ainong  the  menibers  will  be  a 
settled  thing  in  the  future. 

The  "opening  exercises"  (as  the  religious 
papers  would  say)  consisted  of  a  clear,  exhaust- 
ive Rejwrt  of  the  President,  which  I  would 
gladly  reproduce,  in  a  condensed  form,  in  this, 
but  for  two  reasons  :  First,  I  want  more  space, 
and  secondly,  by  the  time  it  would  appear  in 
print  it  woiild  be  "stale,  flat  and  unprofit- 
able." So  I  will  pass  it  over  with  a  hops  that 
it  will  conduce  to  the  transiction  of  Fire  In- 
surance on  a  paying  basis,  whether  the  Board 
be  siiecessful  or  otherwise  in  keeping  togethi^r. 
Of  the  latter,  however,  there  are  some  doubts. 

There  are  enough  of  the  "outs"  to  carry 
large  lines  among  them,  and  sufficient  of  the 
"ins"  to  demoralize  the  Board  after  the  new 
tariff  is  found  to  stand  in  the  way  of  businiss. 
Among  the  Companies  not  members  of  the  Na- 
tional Board,  are  the  Farragnt,  Sterling,  Knick- 
erbocker, Eagle,  Globe,  Hamilton,  I^Ianufactur- 
ers'  and  Builders',  and  "Williamsburgh  City,  of 
New  York,  and  the  Hibemia,  of  Cleveland,  O., 
the  Clay,  of  Kentucky,  and  the  "People's," 
of  Newark.  These  Companies,  though  hold- 
ing aloof  from  the  National  Board,  do  not  in- 
tend to  run  a  reckless  course  of  biisiness,  but 
to  obtain  in  every  instance  adei^uate  rates. 
The  dividing  wedge,  I  understand,  is  the  re- 
bate question,  but  of  this  I  have  doubts,  which 
I  will  leave  to  time  to  solve. 

STEPHEN   ENGTJSH  AND   HIS  GIUEVANCES 

are  still  paraded  before  the  public.  The  Legis- 
lative Committee  on  Grievances  held  sittings 
in  New  York  and  Albany,  and,  though  the  re- 
sult is  not  yet  known,  it  is  expected  to  end  in 
smoke.  The  Committee  have  been  looking  for 
an  allowance  for  their  expenses,  but  the  Legis- 
lature could  not  "  see  it,  '  and  so  these  gentle- 
men, in  the  exercise  of  their  functions,  have 
now  their  own  "  grievance  "  to  endure,  as  best 
they  can.    . 

The  gxeatest  Life  Insurance  scandal  of  the 
age  is  the  failure  of 

THE   ANCHOK   T,IFK   TNSUKANCE   COMPANY. 

This  Company,  that  pretended  to  be  so  "  sure 
and  steadfast,"  has,  after  an  ignominious  flight 
to  Jei-sf  y  Cily,  virtually  thrown  up  the  sponge, 
and  made  what  is  said  to  be  a  true  statement  of 
its  conditifm  at  last.  I  presume  you  have  the 
fio-ures  before  this,  but  it  is  a  shame  to  allow  a 
company  to  do  business  while  it  is  in  a  rotten 
condition,  until  it  finally  bursts  up,  with  35 
cents  to  meet  every  dollar  of  its  liabilities.  It 
is  a  downrieht  swindle  ;  and  the  wonder  is, 
how  it  is  that  it  was  allowed  to  go  on  without 
detection  by  any  of  the  Insurance  Departments. 
Wliat  will  be  done  with  the  miserable  remnant 
r.^jnains  to  be  told  ;  but  there  is  a  strong  feeling 
that  an  example  of  some  sort  should  be  made  of 
the  man  who  has  wrought  such  injury,  and  so 
basely  betrayed  his  trust.  A  comparison  of  the 
statements  made  to  the  Insurance  Departments 
and  that  made  in  April  last,  can  lead  to  no 
other  conclusion  than  that  a  willful  and  delib- 
erate lie  was  sworn  to  either  then  or  now. 
Siich  a  conidusion  is  not  a  complimentary  one 
for  E.  C.  Fish'-r,  but  it  is  the  only  one  think- 
ing people  can  arrive  at. 

HON.    WII.T.TAM    BAHNES 

has  left  himself  ojien  to  unfavorable  comment 
recently.  It  Avill  be  remembered  that  he  rol- 
UHtecrcd  his  services  as  conducting  counsel  in 


the  Miller  investigation  last  year,  from  which 
it  was  supposed  ho  did  not  intend  to  look  for 
fee  or  rewanl.  So  tho  world  thoucrht,  at  least, 
until  tho  latter  part  of  March,  when  he  asked 
from  the  Legislature  an  appro) jriation  of  $5,000 
in  jKiyment  of  his  ser\nces.  I  have  just  learned 
that  lie  has  boon  allowed  $1,200  for  services 
gratuitously  offered  ;  and  this  fact  gives  color 
to  the  statements  so  freely  circulatwl  last  year, 
that,  in  volunteerinu'  his  services,  he  was  actu- 
ated by  a  desire  to  obtain  the  Sup<Tintendency, 
and,  failing  in  that,  he  sent  in  his  bill.  In 
view  of  his  retirement  for  a  while,  at  least, 
from  the  Insurance  field,  it  was  not  Avor'h  his 
while  to  tarnish  his  reputation  for  the  sake  of 
a  paltry  $1,200  ;  but  it  just  shows  how  much 
.sinfierity  and  unselfishness  of  purpose  there  is 
to  be  found  among  those  who  prate  most  about 
it.  To  do  Stephen  English  justice,  he  has  not 
sought  any  remuneration,  although  he  was 
practically  the  workinyr  man  in  the  investiga- 
tion. However,  Stephen  was  satisfied  with 
glory  and  notoriety ;  but  William  was  the 
wiser  man  of  the  two.  He  went  for  the 
stamps,  and  got  them. 

A  change  has  occurred  in   the   Ne-w  York 
management  of 

THE   T.IKE    ASSOCIATION   OF    AMEUICA. 

Mr.  C.  F.  Bnmas,  who  has  act«d  as  eastern 

Superintendent  for  a'bout  tw^o  years,  returns  to 
St.  Louis,  and  his  place  is  b?ing  filled  by  Mr. 
James  A.  Rhodes,  formerly  agent  of  the  New 
York  Life  and  the  Mutual  Life.  Tlie  impres- 
sion here  with  regard  to  the  appointment  is, 
that  the  Association  must  come  down  with  the 
stamps,  or  Rhodes  would  not  take  hold. 
There  is  a  curious 

COMBINATION   OF    LIFE   INSURANCE   COMPANIES 

talked  of  here,  just  now,  with  the  objects  of 
which  I  am  unac iniiinted.  It  is  a  defensive 
association,  formed  of  several  prominent  Com- 
panies ;  but  what  th?  foe  is,  we  are  as  yet  in 
ignorance.  Moi-ris  Franklin,  President  of  the 
New  York  Life,  is  President ;  N.  D.  Morgan, 
Vice  President  ;  and  Sheppard  Homans,  Secre- 
tary and  Treasurer.  Some  say  that  the  asso- 
ciation is  to  protect  English,  while  others  say 
it  is  to  protect  themselves  against  the  Mutual 
Life.  But  time  will  tell  us  which,  and  so  we 
must  wait.  Midas. 


An  Act  of  Congress  approved  February 
13,  1873,  declares  "That  whenever  a  corpora- 
tion created  by  the  laws  of  any  State,  where 
business  is  can-ied  on  wholly  within  the  State 
creating  the  same,  and  also  an  insurance  com- 
pany so  created,  whether  all  its  business  shall 
be  carried  on  in  such  State  or  not,  has  had  pro- 
ceedings duly  commf  need  against  such  coi-por- 
ation   or   company  before   the  courts  of   such 
State,  for  the  imrjiose  of  winding  up  the  affairs 
of  su<h  corporation  or  company,  and  dividing 
its  assets  ratable  among  those  entitled  thereto, 
prior  to  proceedings  having  been  commenced 
'  against  the  corporation  or  company  under  the 
■  bankrupt  laws  of  the  United  States,  any  order 
i  made   or   that   shall  be  made   by   such   court 
!  agreeably  to  the  State  law,  for  the  ratable  dis- 
tribution,   or    payment   of    any   dividends   of 
!  assets  to  the  creditors  of  such  corpoi-ation  or 
i  company,  while  surh  State  court  shall  remain 
I  actuallj-  or  constructively  in  possession  or  con- 
trol of  The  assets  of  such  corporation  or  com- 
pany, shall  be  deemed  valid,  notwithstanding 
proceedings    in    bankrujjtcy   may   have   been 
commenced  and  be  pending  against  such  cor- 
poration or  company. 

Important  Decision. — The  Supreme  Court 
of  the  United  States  has  rendered  a  decision  in 
the  case  of  the  MTitual  Life  Insurance  Com- 
pany of  New  York  rs.  Ferry.  Tho  Company 
had  refused  to  paj"^  tho  insurance  on  the  life  of 
a  person  who  committed  suicide  by  taking  poi- 
son. The  facts  show  that  the  reason  of  the 
deceased  had  Ix^come  "  so  impaired  by  insanity, 
that  his  suicide  was  not  his  voluntary  intelli- 
g(  nt  act."  On  these  facts  the  Court  holds  that 
the  Company  is  liable,  although  the  ]3olicy 
contained  a  provision  against  suicide. — Trade 
Journal. 
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COAST    REVIEW. 


Frauds  on  Marine  Insurers. 


Wbat  was  formerly  calli-ii  "  selling  a  ship  to 
the  Uiiiitrwriters, ' '  appears  to  have  become  such 
a  regular  system  of  dishonesty  in  Great  Britain 
in  overloadinii:  vesstls,  etc.,  as  to  call  for  the 
interference  of  Parliament ;  and  Mr.  PliinsoU 
has  recently  made  a  demand  in  the  House  of 
Commons  for  an  address  to  the  Queen,  prayiuf? 
that  she  would  be  pleased  to  issue  a  "royal 
commission,"  to  inijuire  into  the  condition  of 
and  certain  practices  connected  with  the  coiu- 
luereial  marine  of  the  United  Kingdom. 

This  royal  commission  has  been  granted,  and 
the  probable  result  of  its  deliberations  will  be, 
that  a  careful  supervision  of  all  vessels  passing 
out  of  British  ports  will  be  maintained,  and 
that  it  will  be  so  difficult  in  the  future  to  over- 
load and  underman  a  ship  trading  from  the 
United  Kingdom  that  it  will  be  worth  no  ship 
owner's  while  to  calculate  ujwn  the  smallest 
profits  from  a  system  of  overloading  and  under- 
luanuing  ships,  which  has  hitherto  been  re- 
sorted to  with  disgracc'ful  impunity.  The 
shipping  trade  of  this  country  is  as  much  in- 
terested in  the  repression  of  this  evil  as  the 
shipping  trade  of  the  United  Kingdom. 

Mr.  Plimsoll  has  recently  published  a  book, 
"  Our  Seamen  ;  an  A])pfal,'"  iu  which  he  asks 
the  attention  of  the  people  of  England  for  cer- 
tain facts  which  he  gives,  containing  the  grav- 
est charges  against  some  of  the  largest  ship- 
owning  firms  of  the  north  of  England.  INlr. 
Plimsoll  has  advanced  these  (diarges  deliber- 
ately, and  by  them  he  is  prepared  to  st.uid  or 
fall.  He  declares  that  there  are  certain  En- 
glish ship-owners  and  freighters  —  one  of  them 
a  member  of  Parliament  himself — whost»  names 
are  so  notorious  that  no  \uulerwriter  at  Lloyds 
will  accept  a  "  slip  "  for  insuring  goods,  unless 
it  is  especially  endorsed,  "  Warranted  not  to  be 
shipped  in  any  vessel  belonging  to  A.  B.  or  C. 
D."  He  says  that,  in  England  a  man  can  buy 
an  old  craft  which  is  sold  for  the  purjiose  of 
being  broken  up,  can  giv»;  hen-  a  fresh  coat  of 
paint,  can  re-christen  her — a  thing  whi<!h  ought 
never  to  be  allowed  —  load  her  to  double  the 
proper  capacity,  over -insure  both  ves-sel  and 
tiargo,  engage  a  crew  in  another  jwrt  where 
phe  is  quite  unknown,  and  send  her  on  a  voy- 
age the  worst  season  of  the  year,  with  a  direct 
pecuniary  risk  in  her  loss.  Two  thousand  Brit- 
ish vessels  are,  according  to  the  ofhcial  returns 
of  the  Board  of  Trade,  lost  eveiy  year,  and  that 
in  that  time  some  thousand  seamen  are  drowned 
off  the  English  coast  alone.  He  says  that  he 
knows  of  a  case  where  an  English  steamer  of 
1,500  tons  steamed  out  of  an  English  port  with 
but  eight  deck  hands  on  board.  He  protests 
that  seamen  are  shipped  in  rickety  old  vessels, 
under  false  pretences,  and,  on  their  finding  out 
the  unseaworthiness  of  suc:h  vessels,  that  they 
are  sent  to  prison  by  the  magistrates  for  refus- 
ing to  go  to  sea  in  them. 

i\Ir.  Plim.soU  mentions  far  worse  cases  than 
these  in  regard  to  the  over-insiu'ance  of  ships. 
A  case  came  .before  the  Lord  Mayor  of  London 
some  time  since,  in  which  a  man  was  accused 
of  compassing  the  loss  of  his  ship,  and  he  con- 
fessed that,  though  he  had  ins\ired  the  ves.scl 
for  $5,000,  it  cost  him  only  $1,500.  Another 
ca.se,  heard  at  North  Shields,  brought  out  the 
admission  that  a  vessel  which  had  been  insured 
for  $4,000,  w;is  valued  by  her  owner  at  le.«s  than 
$2,000.  in  anoth'-r  instance,  a  vessel  which 
cost  $37,500,  was  insured  for  $50,000,  and  sank 
with  every  soul  on  board  —  "  twenty  good,  de- 
cent, respectable  men,  as  I  can  personally  tes- 
tify," adds  Mr.  Plimsoll.  He  also  states  fur- 
ther, that  whole  hosts  of  vessels  are  lost  annu- 
ally from  defective  constniction.  One  of  the 
illustrations  of  which  "  Our  Seamen  "  is  full, 
shows  a  bolt  intended  to  go  through  two  thick- 
nesses of  planking,  and  to  hold  them  together, 
but  stopping  short  within  the  first  thickness,  a 
mere  bolt  head,  fitly  called  a  "  devil." 

To  the  honor  of  Englishmen,  this  gentleman 
is  not  to  be  left  to  fight  the  battle  he  has  under- 
taken to  wage  wi^^h  fraud  single-handed.  He 
.has  labored  to  attain  his  end  for  fifteen  years 
by  himself,  and  now,  that  he  is  approaching 
it,  scores  of  good  men  and  true  are  flocking  to 


his  standard.  He  has  been  asked  by  anony- 
mous sympathizers  to  accept  tolerably  large 
sums  in  aid  of  his  defence  —  three  charges  of 
libel  have  been  entered  against  him  already  — 
and  object,  and  he  does  so  on  thes  j  conditions  : 
That  he  shall  bo  permitted  to  subscribe  eight 
thousand  dollars  himself,  to  say  nothing  of  the 
cost  of  getting  up  his  book,  and  that  the  sur- 
plus of  the  fund,  if  any,  shall  "  be  expended 
in  relieving  distress  which  has  been  creatcjd  by 
shipwreck  ;  in  jiroviding,  as  far  as  po.ssiblo, 
for  the  widows  and  fatherless  children  of  the 
sailors. ' ' 

The  insurers  of  the  United  States  should  be 
greatly  obliged  to  the  resoUito  member  of  Par- 
liament for  the  bold  stand  which  he  has  taken. 
One  of  the  tricks  referrtd  to  above,  that  of  re- 
christening  ships,  cannot  be  played  at  will  in 
this  country. — Insurance  Gazette. 


(From  the  "West  Coast  Signal,"  Eureka,  Cal.) 

Important  Action. 

town  ordinance  no.  4:3.  — in  kel.^tion  to 

K£epinct  and  using  gasoline. 

"Whereas,  the  unrestricted  use  of  Gasoline  is 
attended  with  great  danger  to  the  lives  and 
property  of  the  citizens  of  the  town  of  Eureka, 
Humboldt  County,  California — therefore, 

Tlie  Board  of  Truslaes  nj said  Toan  do  ordain 
and  enact  asfolloicn : 

SKtrnoN  I .  It  shall  be  unlawful  for  any  per- 
son or  i)ersons  to  keep,  us!,-,  or  permit  to  be  kejjt 
and  u.sed,  any  gasoline  in  quantities  greater 
than  five  gallons,  within  the  corporate  limits 
of  said  town,  except  as  hereinafter  providt^d  : 

First — Where  such  gasoline  is  kept  and  used 
above  ground,  it  must  be  so  kept  and  used  with- 
in a  fire -proof  brick  or  stone  building  —  such 
building  to  be  not  less  than  sixty  feet  from  any 
other  building. 

Ki'.cond — Where  such  gasoline  is  kept  under 
ground,  and  the  gas  is  generated  therefrom 
above  ground,  the  machinery  for  generating 
such  gas  must  be  kept  within  a  fire-proof  brick 
or  stone  building — such  building  to  be  not  less 
than  twenty  feet  from  any  other  building,  and 
such  gasoline  must  bo  covered  with  at  least  two 
feet  of  earth. 

Skc.  2.  It  shall  be  imlawful  for  any  person 
or  persons  to  keep  or  store,  or  permit  or  procure 
to  be  kept  or  stored,  any  gasoline  in  greater 
quantity  than  five  gallons,  within  the  corpo- 
rate lindts  of  said  town,  in  any  place  dt  build- 
ing within  one  hundred  and  twenty-five  feet  of 
any  other  building. 

Sec.  3.  Any  i>erson  or  persons  who  shall  vio- 
late any  of  the  provisions  of  this  Ordinance, 
'  shall,  on  conviction  thereof,  forfeit  and  pay  for 
each  offence  a  fine  of  not  less  than  $20.  or  more 
than  $200,  and  all  costs,  in(;ludiug  as  such  costs 
an  attorney's  fee  of  $15,  to  be  jjaid  to  the  Town 
Attorney  for  procuring  such  conviction.  Such 
suits  shall  be  prosecjutcd  in  the  name  of  and  for 
the  benefit  of  said  town,  and  such  fines  collected 
by  execution,  as  other  fines  are  collected  by  law. 

Sec.  4.     This   Ordinance   shall   take   effect 
from  and  after  the  first  day  of  April,  1873. 
WILLIAM  CARSON,  President. 
W.  H.  PuArr,  Clerk. 
Town  Hall,  Eureka,  March  10,  1873. 

From  the  above,  the  reader,  who  may  be  at 
all  conversant  with  the  " location  of  things" 
in  the  Bay  City  (Eureka),  will  see  that  the 
great  bugbear  of  the  Vance  House  Block  will 
be  removed  or  placed  under  proper  restrictions. 
The  Maxim  Gas  Company  will  also  be  obliged 
to  conform  to  the  above.  These  facts,  together 
with  that  of  their  having  two  fire  engines,  one 
hand  and  one  steamer,  with  plenty  of  the  pat- 
ent carbolized  hose,  and  of  their  having  ordered 
another  steamer,  and  of  there  being  large  cis- 
terns at  every  street  -  crossing  in  the  main  por- 
tion of  the  town,  especially  Second  Street,  are 
all  jwints  that  speak  well  for  the  people  of  Eu- 


reka. We  wish  them  well.  Another  feature 
of  the  place  is,  that  nearly  all  the  lumber  used 
in  building  is  their  native  redwood  —  so  diffi- 
cult to  burn,  and  easily  extinguished. 


Maine  Insurance  Report. 


Through  the  courtesy  of  Hon.  Albert  W. 
Paine,  Insurance  Commissioner  of  the  State  of 
Maine,  we  have  received  a  copy  of  the  Fifth 
Annual  Report  of  the  Insurance  Department. 
The  report  is  complete  —  containing  both  the 
fire  and  life  business  for  the  year  1872.  The 
fire  and  marine  portion  contains  a  report  of  the 
business  of  one  hundred  and  eleven  companies. 
Of  this  number  forty-four  are  home  companies, 
thirty -six  being  mutual  fire  companies;  four 
mutual,  and  the  same  number  of  fire -marine 
stock  companies. 

The  following  summary  of  the  fire  and  ma- 
rine business  shows  a  very  prosperotis  condi- 
tion of  tho.se  branches  of  the  business,  and  jus- 
tifies the  remarks  of  the  Commis.sioner,  quoted 
elsewhere : 

"I.^FlRE. 

Fnreign. 

Amount  of  policies  lUiderwritteu 15.5,722,821  00 

Prriiiinins  received G'.»9,171  83 

Losses  paid 378,18.)  19 

Domestic. 

Amount  underwTitten 3,81.5, nfiO  00 

Prciuiuius  received .5G,1S7  39 

Losses  paid 34,101  08 

Mutual  Fire. 

Totnl  amount  insured., 19,593,917  00 

Losses  paid 59,113  05 

II. — Marine. 
Fortijpn.. 

Risks  underwritten 270,067  00 

Pr<mi\nns  received 0,825  38 

Losses  paid 10,232  07 

Domestic. 

Risks  underwritten 12,329,832  00 

Premiums  received 370,331  91 

Losses  paid 278,070  63 

There  were  thirty-seven  life  companies,  and 
one  accident  comj)any,  of  other  States ;  and  one 
home  life  company.     The  following  is  a  sum- 
mary of  the  business  done  : 
ni.— Life. 

Policies  issued  in  1872  3,956. . .     5,204,540  00 

Policies  existing  Dec.  31,  1872. .  .16,446. . .  29,144,415  00 

Premiums  received 1,134,0.')2  88 

Losses  and  claims  paid 252,391  17 

IV. — Accident. 

Risks  taken  durinp;  the  year 2,114,9.50  00 

Risks  at  end  of  the  year 1,747,816  (K) 

Premiums  received 15,015  56 

Losses  paid 3,178  29 

In  marine  insur.iuce  it  is  to  be  remarked  that  there 
have  been  at  work  in  the  State  duriuK  the  year  two  act- 
ive companies  of  "The  Lloyds"  at  Portland  and  Ban- 
gor respectively,  not  cognizable  by  this  department, 
whose  Ijgtires  would  largely  swell  tliose  given  above. 
The  law  allows  marine  companies  having  no  agents  in 
the  State  to  act  through  licensed  brokers  who  are  not 
oblig<:d  to  make  any  returns,  and  hence  the  informa- 
tion as  to  the  business  done  by  foreign  companies  of 
this  class  in  the  State  is  necessarily  imperfect." 

We  make  the  following  extracts  from  the 
remarks  of  the  Commissioner,  only  regretting 
that  we  have  not  space  for  more  extended  re- 
marks and  extracts : 

"In  making  these  abstracts  it  will  be  noticed 
that  some  it«ms  have  been  placed  inside  the  col- 
iiinn  representing  the  true  state  of  the  compa- 
ny's assets.  Furniture  and  other  articles  which 
are  intended  solely  for  the  company's  use,  are 
regardefl  as  not  allowable  as  assets  to  be  de- 
pended upon  as  means  to  meet  the  companj' 
liabilities,  and  are  hence  excluded  from  the 
column  exhibiting  these  items.  Company  '  sui>- 
lilies, '  consisting  of  circulars,  blanks,  etc.,  are 
entirely  ignored  as  an  asset  of  any  valne  wh.it- 
ever.     Bills  receivable,  being  paper  secured  by 
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names  alone,  are  by  our  law  regarded  as  im- 
properly accepted  for  iuvtshmut  of  trust  funds 
like  tho.-H)  of  savings  banks  and  insurance  com- 
panies, and  hence  are  not  reg;irdt^d  as  worthy 
of  a  place  among'  the  reliable  assets  of  a  com- 
pany. Premium  notes  being'  business  paper  on 
short  time,  and  by  g-cneral  custom  to  a  greater 
or  less  extent  received  by  companies  doing  busi- 
ness with  their  customers,  stand  on  a  different 
footing.  When,  however,  money  is  received 
into  the  comi)any's  treasury,  the  company  is 
reganled  as  having  no  right  to  invest  on  secur- 
ity of  names  alone. 

"  In  Life  Insurance,  the  item  of  '  amounts  due 
from  agents,'  is  regarded  as  altogether  too  un- 
certain, in  view  of  their  actual  character,  to  be 
classed  as  a  reliable  asset,  although  in  fire  and 
marine  insurance  it  bears  an  altogether  differ- 
ent character,  and  is  admissible. 

"  'Deferred  premiums'  being  unearned,  and 
hence  not  really  existing  as  a  collectible  claim, 
are  also  rejected  as  a.ssets,  and  in  the  abstracts 
do  not  appear  as  such.  The  only  claim  they 
ever  had  to  bo  so  ranked  was  simply  that  the 
reserve  on  each  jx)licy  being  calculated  for  the 
time  covered  by  the  premium  thus  deferred, 
this  was  allowed  in  offset  to  be  placed  as  an  as- 
set. Its  true  character,  however,  is  a  mere  cred- 
it, and  the  actual  condition  of  each  policy's  re- 
serve would  be  presented  by  subtracting  the 
Tinpaid  part  of  the  premiums  from  the  result, 
and  the  aarsjreyrate  of  the  whole  would  then 
present  the  true  reserve  with  which  the  com- 
pany should  be  charged.  The  following  ab- 
stracts present  the  reserve  in  that  form,  giving 
the  aggregate  less  the  unpaid  part  as  the  actual 
liability  of  the  company  on  this  item. 

"  'Commuted  commissions,'  and  money  ad- 
vanced to  agents  for  services  to  be  rendered  in 
future,  are  also  regarded  as  merely  payments 
on  account,  and  hence  of  no  value  whatever  as 
assets,  the  rule  being  adopted  to  report  as  siich 
only  such  items  as  might  in  case  of  insolvent^ 
go  to  make  \ip  a  fund  to  pay  company  liabili- 
ties, thf!  same  being  legally  secured  and  of  the 
substantial  value  affixed  in  the  list.  With  an 
eye  to  this  rule  the  annexed  abstracts  have  been 
prepared,  making  the  results  quite  frequently 
to  vary  from  the  company's,  and,  indeed,  from 
other  commissioners'  presentation." 

*****  H;  * 

"A  prejudice  has  also  been  foimd  to  exist 
much  to  the  injury  of  business  in  Maine,  aris- 
ing from  its  reputation  as  a  '  hard '  State  for 
fire  insurance.  Finding  the  prejudice  very 
widely  extended,  the  present  Commissioner, 
iqx)n  entering-  upon  his  ofK(;e  as  Examiner,  in 
1868,  instituted  an  incpiiry  into  the  subject, 
and  the  result  has  been  since  annually  exhib- 
ited in  the  successive  issues  of  his  report.  The 
experieixce  of  four  years  prior  to  the  last  is  thus 
att'orded  for  nuiking  uj)  a  judgment  of  the  mat- 
ter. The  aggi'egate  of  these  years  presents  pre- 
miums collected  in  Maine  to  the  amount  of  $2,- 
558,384,  and  losses  paid  ^1,498,238,  giving  a 
ratio  of  losses  to  premiums  of  58  per  cent.  Dur- 
ing the  same  years  the  aggregate  of  all  premi- 
ums received  by  all  companies  doing  business 
in  New  York  was  $150,807,992,  and  losses  paid 
$92,825,036,  or  6ii  per  cent.,  thus  showing  for 
the  four  years  a  balance  of  3-^  pur  cent,  in  favor 
of  Maine." 

******* 

"The  larger  any  f;ompany  is,  and  conse- 
quently the  lai'ger  the  surface  covered  by  its 
ojxirations,  the  more  reliable  are  its  calcula- 
tions, and  of  course  the  safer  will  it  prove,  pro- 
vided only  that  a  safe  and  honest  administra- 
tion controls  it.  On  the  opposite,  small  com- 
panies, and  of  less  extent,  while  they  may 
prove  more  fortunate  in  risks,  are  yet  all  the 
while  exposed  all  the  more  to  disaster  and  fail- 
tire.  Tlie  small  town  company  may  for  years 
escape  loss  entirely,  and  hence  furnish  '  insur- 
ance, '  BO  called,  most  cheaply  ;  but  if,  in  the 
course  of  events,  a  large  loss  happens,  either 
failure  is  inevitable  or  an  expense  incurred  far 
greater  than  the  aggregate  would  have  cost  in 
all  the  years  in  a  reliable  company.  The  rule, 
then,  is  very  evident,  as  inculcated  by  these  re- 
marks, viz  : 

I.     Larger  companies,  with  larger  capitals, 


sufficient  to  take  in  a  fair  average  of  all  the 
risks  of  the  community  ;  and 

2.  As  a  eouseciuence  of  the  first,  a  greater 
<>xp:insion  of  territory  over  which  the  risks  shall 
be  spread ;  and 

3.  Greater  care  in  avoiding  the  accumula- 
tion of  risks  within  the  same  exposure. 

It  is  only  necessary  to  point  to  Boston  and 
Chicago  for  a  full  demonstration  of  all  these 
positions,  where  the  ruin  of  the  many  com{)a- 
nies  involv(xl  can  be  traced  directly  to  a  viola- 
tion of  one  or  all  of  the  rules  now  named." 


Connecticut  Insurance  Report. 


The  first  part — fire  and  marine — of  the  report 
of  Hon.  George  S.  Miller,  Insurance  Commis- 
sioner of  Connecticut,  has,  through  the  kind- 
ness of  that  gentleman,  been  received.  Under 
the  head  of  the  "Experience  of  1872,"  the 
Commissioner  reviews  the  effects  of  the  Boston 
fire,  as  av  ell  as  the  whole  system  of  insurance 
for  some  years  past.  We  consider  the  follow- 
ing remarks  entirely  pertinent : 

"  Undeniably,  the  system  of  insurance  is  it- 
self indirectly  responsible  for  a  large  percent- 
age of  the  increase  of  crime  and  carelessness, 
as  the  temptation  to  either  is  in  exact  ratio  to 
the  prospect  of  individixal-  profit  by,  or  indem- 
nity from,  its  consec^uences.  This  in  a  meas- 
un^  is  imavoidable,  and  is  a  part  of  the  price 
which  th<i  insiu'ing  public  is  called  upon  to  pay 
for  the  benefits  of  insurance.  But  aside  from 
this  indirect  responsibility,  inherent  in  almost 
all  systems  of  indemnity,  there  is  a  direct  re- 
sponsibility to  be  laid  at  the  doors  of  the  com- 
panies for  the  too  prevalent  practice  of  insuring 
])roperty  at  its  full  value,  in  flagrant  defiance 
of  their  own  theories  and  dearly  bought  experi- 
ence. This  practice,  which  makes  the  ins\ired 
the  guardian  of  the  insurers'  interests  solely, 
in  the  exercise  of  d\ie  care  and  caution  for  the 
protection  of  his  property,  fearfully  enhances 
the  '  moral  hazard,'  and  yields  its  legitimate 
fruit  in  constantly  increasing  crime.  Careless 
or  incompetent  or  unprincipled  agents,  who 
have  an  eye  single  to  their  commissions,  are  its 
ready  abettors,  iind  unless  greater  care  is  exer- 
cised by  the  managers  of  the  companies  for  the 
correction  of  this  evil,  legislative  action  will 
ultimately  become  necessary  to  devolve  upon 
the  insured  an  adequate  percciitage  of  the  risk 
to  secure  proper  vigilance  on  his  part. 

Apart  from  the  question  of  the  numerical  in- 
ci'ease  of  fires,  there  is  another  phase  of  the  sub- 
ject equally  suggestive,  for  which  the  insur- 
ance system  cannot  bo  held  responsible  ;  that 
is,  their  increased  destructiveness.  This  is  par- 
tially accounted  for  by  enlarged  business  opera- 
tions and  the  greater  concentration  of  values 
within  limited  areas  ;  this,  however,  oiight  to 
be  mainly  offset  by  the  modern  improvements 
in  fire-extinguishing  apparatus.  But  despite 
the  improvements  and  the  thorough  organiza- 
tion of  paid  fire  departments  kept  constantly 
on  duty,  and  the  use  of  the  telegraph  and  other 
means  for  their  prompt  alann,  the  relative  de- 
structiveness of  fires  has  increased  to  a  degree 
that  clearly  indicates  that  the  present  means 
and  appliances  are  inadequate  for  their  prompt 
extinction. 

The  improvements  in  steam  fire  engines,  the 
main  reliance  of  all  our  cities,  although  great, 
have  not  kept  pace  with  the  demands  made 
upon  them  by  the  modem  city  practice  of  pil- 
ing story  upon  story,  and  surmounting  the 
whole  with  a  lumber  yard  in  the  form  of  a 
Mansard  roof.  Recc^nt  experiments  have  shown 
buildings  of  this  character  to  be  beyond  the 
capacity  of  the  largest  and  best  engines  now  in 
use,  and  it  is  questionable  if  any  can  be  so  en- 
larged and  improved  in  construction  as  to  do 
effectual  service  in  combating  firo  at  these 
heights,  even  under  far  more  favorable  circum- 
stances than  attend  the  efforts  of  firemen  in  the 
narrow  streets  of  a  crowded  city.  The  Man- 
Bard  roof,  justly  popular  for  its  great  architect- 
ural beauty,  is  not  obje<;tjc(nable  in  itself,  but 


becomes  so  from  the  American  mode  of  con- 
struction, b','ing  in  almost  every  case  of  wood, 
and  often  beginning  far  above  the  point  at 
which  it  should  have  terminated  in  consulting 

safety." 

The  following  facts,  though  perhaps  often 
remarked,  were  never  more  pointedly  said  than 
in  this  extract  from  the  report : 

"  It  is  a  fact  significant  of  the  manner  in 
which  the  business  has  been  conducted,  that  in 
reviewing  the  experience,  individual  and  com- 
bined, of  over  fifty  companies,  from   1868  to 

187 1,  but  not  including  the  Chicago  fire,  that 
the  average  premium  rate  in  the  case  of  nearly 
every  comjjany,  as  well  as  the  general  average 
of  the  whole,  shows  a  steady  dcqiression  extend- 
ing along  the  four  years,  and  reaching  its  low- 
est point  just  before  the  Chicago  fire  ;  while  at 
the  same  time  the  ratio  of  aggregate  losses  paid 
to  aggregate  premiums  received  rose  steadily 
through  each  successive  year,  as  follows  :  ratio 
of  aggregate  losses  paid  by  fifty-one  companies, 
to  aggregate  premium  received,  44.50  for  1868  ; 
49.89  for  1869  ;  56.78  for  1870  ;  60.23  for  1871, 
not  including  the  Chicago  fire — but,  including 
the  latter,  98.19;  and  for  1872,  including  Bos- 
ton, 91.18." 

We  have  only  space  to  give  the  following 
summary  of  the  business  in  that  State  for  1872 : 

"The  aggregate  cash  capital,  December  31, 

1872,  of  the  seventy -one  stock  fire  and  fire 
marine  insurance  compaiiies  of  this  and  other 
States,  represcntf  d  in  this  report,  was  $26,292,- 
010  against  $26,021,010,  represented  by  fifty- 
nine  com j)anies  in  the  last  report  —  an  increase 
of  twelve  in  the  nuiriber  of  stock  compa'nies, 
but  an  increase  of  only  $271,000  in  the  amount 
of  cash  capital,  which  partially  results  from 
the  withdrawal,  from  bankruptcy  and  other 
causes,  of  several  companies  of  more  than  aver- 
age capital,  but  principally  from  reductions  of 
capital  in  ten  instances,  in  amounts  ranging 
from  $50,000  to  $1,000,000,  and  aggregating 
$2,600,000. 

The  gross  assets  of  the  whole  number  of  com- 
panies (82)  American  and  Foreign,  represented  - 
in  the  tabulations  of  this  report,  aggregate 
$70,831,292.17  against  $66,423,213.27,  i-epre- 
sented  by  sixty  -  eight  companies  of  the  same 
class,  December  31,  187 1  — an  increase  of  four- 
teen in  the  number  of  companies,  and  an  in- 
crease of  $4,408,078.90  in  the  gross  asssets. 
The  gross  liabilities,  exclusive  of  capital,  were 
$39,468,425.19,  and,  inclusive  of  capital,  $65,- 
760,435.19 — ^ leaving  an  aggregate  net  surplus 
of  $6,017,846.86,  and  surplus  as  regards  policy- 
holders of  $31,429,049.58,  which  amply  guaran- 
tees all  outstanding  risks  under  ordinary  cir- 
cumstances. 

The  aggregate  premium  income  was  $48,- 
869,894.85  ;  income  from  all  other  sources  (ex- 
cept assessments  on  stockholders),  $4,763,831.- 
52  ;  total  income,  $53,633,726.37.  The  aggre- 
gate loss  payments  were  $41,652,317  81  ;  ex- 
penditures for  all  other  pui-poses,  $15,652,  511.- 
70  ;  total  expenditures,  $57,304,829.51 — an  ex- 
cess of  expenditures  over  income  of  $3,671,103.- 
14,  which  represents  the  expense  to  net  surplus 
accumulations  and  capital  stock  (not  to  speak 
of  the  loss  of  dividends)  at  which  the  business 
has  been  conducted  during  the  year  covered 
by  this  rejjort. 

The  fire  risks  in  force  at  the  close  of  the  year 
are  reported  at  $4,029,021,651,  against  $3,418,- 
583,601,  reported  by  companies  represented  in 
the  last  report — an  increase  of  the  amount  at 
risk  of  $610,438,050. 

The  marine  and  inland  risks  in  force  aggre- 
gated $36,480,761.15  against  $4 1, 422, 402. 78,  re- 
ported at  the  close  of  187 1  — a  decrease  of  $4,7 
941,241.63.  ,      .  o 

The  fire  risks  written  during  1872  are  re- 
ported at  $4,593,596,351  against  $3,486,465,743 
reported  for  the  preceding  year— an  increase  of 
$1,107,130,608. 

In  the  above  summaries  the  business  of  the 
liorae  mutuals  is  not  included.  The  gross  cash 
assets  of  these  companies  aggregate  $620,694.- 
39  ;  premium  notes  and  liens,  in  various  forms, 
subject  to  assessment,   $4,893,629.      The  riski^ 


114 


CO  A  ST      RE  VIE  W. 


•written  during  the  year  aggregate  $20,250,- 
999.  Cash  prcminnis  received  thereon,  $151,- 
078.68 ;  average  i)remium  rate  .74.  Whole 
amount  at  risk,  as  reported,  $63,446,098.52. 
Ten  of  these  companies  report  lessen  during  the 
year  aggregating  $65,043.43." 


MINOR   EDITORIALS.^ 


Our  Editor  in  chief  has  been  on  a  six  weeks' 
trip  to  Oregon,  in  the  interests  of  the  Coast 
Revikw,  and  other  matters  of  business  and 
pleasure. 

A  large  package  of  news,  containing  full 
accounts  of  the  Insurance  business  and  Rail- 
road affairs  of  Oregon,  was  forwarded  by  the 
Captain,  two  weeks  ago  ;  but,  we  regret  to  say, 
never  reached  us.  The  next  issue  will  contain 
the  principal  items  of  interest  in  the  lost  pack- 
age. 

Capt.  Riley  is  looking  well,  and  rejxjrts  hav- 
ing heaps  of  fun  ;  but  no  persuasion  of  ours 
could  induce  him  to  fill  out  this  small  space 
we  had  left  him  ;  and  a  plea  of  fatigue,  after 
an  overland  stage  ride,  is  such  a  good  one  that 
we  had  to  let  him  off. 

He  commissions  us  to  convey  his  very  kind- 
est regards  to  the  many  Oregon  gentlemen  that 
contributed  to  make  his  stay  among  them  so 
delightful . 


"  The  Life  Insurance  business,  having  fallen 
into  the  hands  of  irn"sp<msible  and  unscrupu- 
lous men,  has  evidently  seen  its  liest  days. 
Those  who  have  fed  themselves  fat  on  the 
plunder  of  the  proceeds  of  Life  Insuranc;e, 
finding  the  system  waning  in  public  estima- 
tion, are  now  sjeking  the  influence  of  the  press 
to  bolster  uj)  the  swindle.  It  will  be  adjuittwl 
by  all  that  life  insurance  is  a  good  thing 
when  cqnductwl  on  the  square,  but  wh(^n  the 
holders  of  policies  fritter  away  in  litigation 
about  one-half  of  the  sum  which  their  policies 
call  for,  which  is  generally  the  case,  we  fail  to 
8ee  any  advantage  to  be  derived  from  getting 
one's  life  insvired  for  the  benefit  of  his  family." 

A  friend  handed  us  the  above  the  other  day 
with  the  remark  that  it  o\ight  to  be  replied 
to.     We  are  of  the  contrary  opinion.     In  fact, 
if  it  can  be  clearly  proven  that  any  one  ever 
sought  the  influence  of  the  paper  from  which 
the  above  was  taken,  to    "  bolster  up"    the  in- 
surance, or  any  other  business,  the  fact  would 
materially  lessen  our  confidence  in  that  busi- 
ness.     We    would    consider    it    pretty    good 
evidence    that    the    insurance    business    was 
"  going  to  the  dogs,"  if  we  caught  any  respect- 
able agent  hanging  around  the  oflSce  of  such 
a  concern.     We  think,  however,  this  is  highly 
improbable,  for  besides  the  usual   respectable 
associations  of  our  life  agents  being  opposed  to 
such  a  presumption,  we  do  not  believe  one  of 
them  could  find  the  office  where  it  is  publish- 
ed, and  not  more  than   one  in  a  dozen  ever 
heard  of  the   paper.     It   is  possible,    and   we 
give  the  supposition  out  of  cuarity,  that  the 
author   of  the  above   may  have   been  loafing 
around  with  Morse   and   Fitzgerald,  and  im- 
bibed his  ideas  of  insurance  from  what  he  ob- 
served in  them.  But  by  far  the  most  reasonable 
conclusion  is,    that  he   is   a  living  specimen 
of  the  backward  evolution  of  species,  one  of 
those    monstrosities    that    must  d^e    early   to 
escape  monkeydom  ;    that  would  have   gone 
into  the  lunacy  business,  long  ago,  but  for  lack 


of  capital.  Observe  the  magnanimity  of  the 
fellow,  when  he  admits  that  life  insurance  is  a 
good  thing  "  when  conducted  on  the  square"  ! 
We  are  so  glad  he  did  not  go  against  it  alto- 
gether. Now,  seriously,  we  want  to  ask  this 
/(//-historic  friend  of  ours,  a  question  or  two. 
What  company  did  you  last  work  for,  that 
now  mourns  your  absence?  What  general 
agent  booted  you  out  of  his  office?  Tell  us 
really  the  cause  of  the  rejection  of  your  appli- 
cation for  a  life  policy.  Won't  advertise  with 
you  ?  Poor,  little  fellow  !  that  is  because  of 
their  igiiorance  —  of  your  existence.  Keep 
barking,  little  one  1  you'll  never  be  a  big  dog  ; 
but  you'll  probably  be  a  first-class  accompani- 
ment to  a  hand-ori'an  in  the  next  vreneration. 


It  la  a  matter  of  no  little  surprise  to  us, 
that  many  insurance  journals  have  seemed  to 
justify  Mr.  Winston  in  his  suits  against  the 
editor  of  the  T/iuck  ;  while,  on  the  other  hand, 
the  companies  have  given  evidence  of  a  desire 
to  uphold  Mr.  English  I  One  would  have  cx- 
jxjcted  that  this  order  would  be  reversed,  and 
that  the  corai)anics  would  condemn  the  course 
of  Mr.  English,  and  the  papers  sustain  him ; 
for  the  former  would,  in  some  measure,  be 
justified  in  accepting  the  attacks  upon  the 
Mutual  Life  management  as  blows  aimed  at 
themselves,  while  the  journals  ought,  natu- 
rally, to  feel  sympathy  for  a  member  of  the 
craft  in  any  struggle  whatever  where  there 
was  a  possibility  of  persecution  for  opinion's 
sake. 

Surely,  it  cannot  be  that  the  companies  and 
jo'urnals  have  taken  the  positions  they  have, 
from  purely  selfi.sh  motives  ! 

We  are  not  so  pure  as  to  be  entirely  above 
prejudice,  and  jealousy,  and  spite,  and  possibly 
malice ;  but  in  this  matter  of  English  and  Win- 
ston, we  have  tried  to  feel  this  way  : 

!Mr.  English  has  done  very  wrong  in  his  vin- 
dietiveness  and  bitterness,  and  has  not  been 
sufficiently  careful  that  his  strictures  upon  men 
did  not  injure  the  whole  business — for  this,  and 
wherever  his  attacks  bore  upon  the  Mutual  Life 
Insurance  Company,  we  condemn  him.  Occu- 
pying the  position  it  docs,  as  the  greatest  and 
most  successful  company  in  the  world,  every 
insurance  man  should  feel  that  attacks  upon 
the  Mutual  Life  were  made  upon  himself. 
But  strictures  upon  Mr.  Winston,  or  any  other 
man  connected  with  the  Company,  is  quite  an- 
other matter.  Mr.  English  can  attack  him 
according  to  the  measure  of  his  grievance,  and 
Mr.  Winston  can  fight  back  just  as  suits  him. 
We  are  sorry  that  a  law  exists  in  New  York 
that  enabled  Mr.  Winston  to  have  Mr.  English 
imprisoned ;  but,  as  the  law  does  exist,  we  can- 
not wonder  that  Winston  used  it.  Indeed,  if 
Winston  were  half  as  bad  as  English  says  he 
is,  the  latter  ought  to  feel  thankful  that  he 
escaped  assassination.  These  men  have  ap- 
pealed to  the  Courts.  It  is  not  our  fight ;  we 
do  not  know  who  is  in  the  right ;  so  that  the 
best  we  can  do  is,  to  try  to  have  fair  play  all 
around,  and  occasionally  say  a  word  or  two 
' '  for  the  tinder  dog  in  the  fight. ' ' 


belonging  to  the  Board  to  make  a  resolution 
that  will  not  permit  additional  insurance  by 
non-board  companies,  on  property  covered  by 
their  policies.  It  is  remarkable  how  wise  the 
daily  papers  become  in  treating  insurance  sub- 
jects, and  how  readily  they  comprehend  the 
true  state  of  affairs !  We  are  convinced  of  the 
truth  of  these  remarks,  because  it  would  be 
impossible  for  newspapers  to  always  take  the 
(rriDuj  side  of  a  subject  unless  they  knew  what 
the  right  was,  and  avoided  it.  Instinct  is  pretty 
sure  in  such  cases,  but  something  more  is  no- 
ticeable in  the  unvarying  positions  taken  by 
the  aforesaid  journals.  It  is  said  that  several 
of  our  business  men  have  refused  to  be  bound 
by  any  such  rule ;  and  it  is  intimated  that  the 
whole  thing  is  a  combination  to  keep  up  rates 
beyond  the  proper  (?)  standard. 

The  experience  of  the  past  teaches  these 
truths :  There  is  a  constant  tendency  on  the 
part  of  irresponsible  companit^s  to  over  insur- 
ance ;  in  the  event  of  a  great  conflagration 
these  irresjjonsibles  retire  fi-om  the  field,  and 
the  insurer  is  not  indijmnified ;  the  hazard  is 
greatly  increased  by  over  insurance,  and  the 
risks  of  other  companies  are  further  exposed 
by  it ;  with  the  proper  amount  of  insurance 
both  the  paying  companies  and  the  insured  are 
better  secured.  In  view  of  these  facts,  and  for 
the  seeiirity  of  all,  and  to  secure  the  profession 
from  being  brought  into  disrepute,  the  sub- 
stantial men  of  the  profession  have  banded 
themselves  together,  and  have  establLshed  such 
rules  as  were  deemed  best  for  the  securing  of 
the  aforementioned  objects.  And  just  as  mem- 
bers of  other  professions  have  done,  they  have 
refus*^!  to  counsel  with  irresponsibles.  We  are 
not  saying  that  there  may  not  be  responsible 
companies  outside  of  the  boards,  but  the  chances 
are  against  them.  There  may  be  good  physi- 
cians out  of  the  schools  ;  good  lawyers  that 
never  had  a  diploma ;  good  mincirs  that  are  not 
considered  "  experts ;  "  but  the  safety,  dignity 
and  honor  of  these  professions  are  sustained  by 
the  "  orthodox"  members,  as  in  fire  insurance, 
by  members  of  the  board. 


One  of  the  city  dailies  undertakes  to  teach 
the  members  of  the  Board  of  Fire  Underwriters 
a  lesson,  as  regards  non-board  companies.  The 
paper  tjiiaks  it  very  wrong  for  the  companies 


At  a  school  meeting  out  in  Boone  Coun- 
ty, Indiana,  two  candidates  were  presented  for 
school  honors  ;  one  a  gushing  widow  with  the 
weight  of  two  or  three  years  of  widowhood 
upon  her ;  the  other  a  modest  little  damsel — 
the  belle  of  the  country,  and  the  special  ad 
miration  of  the  stalwart  beaux  of  twenty 
years  old  and  thereabouts  ;  as  may  be  imagin- 
ed the  contest  was  warm.  Each  lady  brought 
to  the  fray  a  big  brother  or  two  and  the  fath- 
er ;  old  bachelors,  and  married  men  who  were 
not  happy  in  their  home  relations,  supported 
the  widow,  while  the  jolly  old  country  squires, 
and  the  gay  young  beaux  aforesaid,  entered 
the  lists  for  the  damsel ;  but,  unfortunately, 
there  were  many  of  the  last  mentioned  too 
yoimg  to  vote,  and  their  favorite  came  out 
second  best.  Some  warm  work  ensued,  and 
though  the  rough  fighting  element  was  on  the 
side  of  the  victors,  they  fared  rather  badly  at 
the  hands  of  a  few  college  boys  that  knew  how 
to  hit  from  the  shoulder.  Now  comes  the  in- 
surance part,  of  this  thrilling  story.  Either  the 
friends  of  the  maiden,  chagrined  at  the  suc- 
cess of  the  widow,  or  else  the  friends  of  the 
latter,  smarting  under  their  pugilistic  defeat, 
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fluil  liopiuf^  to  throw  the  other  party  into  dis- 
credit, in  the  dead  hoiirs  of  night  set  fire  to 
the  achool-honse  and  burned  it  up.  In  order  to 
make  this  seem  more  like  an  insurance  story, 
we  would,  if  we  knew,  tell  the  amount  of  in- 
surance on  the  building,  and  the  company  it 
was  insured  in,  but  we  are  bound  to  admit  we 
dont't  know  either,  and  we  are  not  going  to  tell 
a  lie  for  one  little  story.  But  we  do  know  that 
the  widow  is  buxom,  and  the  maiden  fair,  for 
we  have  seen  them  ;  but  wc  could'nt  tell  who 
burned  the  school-house  to  save  us. 


Why  is  it  when  our  eastern  exchanges  are 
talking  about  old  life  companies  they  never 
mention  the,  old  company  situated  in  San 
Francisco  ?  It  is,  without  doubt,  the  oldest  in- 
stitution of  the  kind  in  the  Uuit«d  States,  and 
is,  we  believe,  in,  a  flourishing  condition.  Is 
it  possible  that  our  friends  on  the  Atlantic 
coast,  have  never  heard  of  it  'i  There  can  be 
no  doubt  of  its  existence,  for  it  displays  nu- 
merous signs  in  full  view  of  our  ofBce ; 
neither  can  there  be  any  doubt  about  its  age, 
for  we  can  plainly  see  the  inscription  : 
"Founded,  a.  d.  1820,"  fi-om  where  we  sit. 
Kow,  it  'is  about  time  people  East  were  taking 
some  notice  of  this  "  mass  grown"  favorite  of 
ours.  Fitzgerald,  (whose  name  is  legion)  is 
about  the  only  man  who  ever  took  much  no- 
tice of  this  venerable  institution.  It  'is  on  ac- 
count of  its  ago  that  it  sometimes  costs  benefi- 
ciaries a  hundred  or  two  hundred  dollars  to 
collect  the  amount  of  a  policy.  The  man  who 
runs  the  institution  is  a  pious  chaj) ;  he  may 
be  heard  saying  his  prayers  at  all  hours  of  the 
day  or  night ;  anyone  who  don't  believe  this, 
may  satisfy  himself  by  standing  within  two 
blocks  and  a  half  of  the  aforesaid  ancient  insti- 
tution, while  its  good  old  manager  reads  this 
kindly  notice  we  have  given  him. 


Interesting  to  Re -insuring  Companies. 

— The  recent  suit  of  the  Lorillard  (insolvent) 
against  the  Resolute,  for  full  payment  on  its 
policies  of  re-insurance,  has  resulted  in  a  decis- 
ion that  the  full  amount  must  be  paid.  This 
action  wa«  one  of  four  of  the  same  character 
and  between  the  same  parties,  brought  by  the 
plaintiff,  as  receiver  of  the  Lorillard  Fire  In- 
surance Company,  against  the  defendant,  to 
recover  on  policies  issued  by  the  Resolute  Com- 
pany to  the  Lorillard.  In  these  policies  were 
contained  the  provisions  that  the  loss,  if  any, 
should  be  payable  pro  rata  with  the  re-insured ; 
that  the  re-insurance,  in  case  of  loss,  should  be 
settled  in  proportion  as  the  sura  re-imbursed 
shall  bear  to  the  whole  sum  covered  by  the  re- 
imbursed company.  The  fact  of  the  loss,  which 
occurred  by  the  Chicago  fire,  was  not  contro- 
verted ;  but  it  was  claimed,  on  the  part  of  de- 
fendant, that  it  was  liable  to  plaintiff  only  to 
the  extent  of  the  percentage  which  the  plaintiff 
paid  to  the  creditors  of  the  insolvent  company. 
The  Court  ovemiled  the  defense,  and  directed 
a  verdict  in  favor  of  plaintiff  in  all  the  suits, 
for  the  full  amount  claimed,  amounting  to 
$15,000. — Monitor. 


"The  insurance  upon  the  life  of  Howard 
Crittenden,  who  died  some  two  years  ago  at 
San  Francisco  of  a  pistol  shot  wound,  unfor- 
tunately intiicted  by  an  emotionally  insane 
lexoale    by  the    name    of    Fair,  amounts    to 


.'^35,000,  which  the  companies  interested  have 
hith<;rt()  declined  to  pay  The  administrator 
of  the  estate  has  employed  competent  counsel, 
and  suits  for  the  recovery  of  the  money  are  to 
be  vigorously  prosecuted.  These  policies  con- 
stitTite  almost  the  entire  fortune  of  the  family. ' ' 
— The  Herald. 

Ekii,\ta.  The  policies  were  not  almost  the 
entire  fortiuio  of  the  family  :  the  suits  are  not 
vigorously  prosecuted  ;  the  companies  do  not 
decline  to  pay  ;  the  murderess  was  not  named 
Fair  ;  she  was  not  emotionally  insane  ;  death 
was  not  caused  by  a  pistol  shot  wound,  nei- 
ther did  it  occur  at  San  Francisco,  and  it  was 
one  instead  of  two  years  ago.  In  fact,  How- 
ard Crittenden  died  in  his  bed,  in  Galveston, 
Texas.  And  the  companies  are  ready  to  pay 
the  amounts,  as  soon  as  the  courts  shall  decide 
who  are  the  legal  beneficiaries. 


This  Bill  recently  passed  the  Legislature  of 
Ohio : 

"A  Bii.i.,  to  amend  sections  five  and  nine  of 
"An  Act  to  regulate  InHttrnnce  Companies 
doing  an  insurance  business  in  the  State 
of  Ohio,"  jMssed  April  27,  1872.  [0.  L. 
volmne  69,  page  140.] 

"Skci'ion  I.  Be  it  enacted  hg  the  General 
Asseuihlg  of  the  State  of  Ohio,  That  the  origin- 
al sections  five  and  nine  of  the  above  recited 
act  be  amended  to  read  as  follows : 

"Section  5.  The  affaii"s  of  any  company  or- 
ganized \inder  this  act,  or  organized  under  any 
of  the  laws  or  charters  of  this  State,  shall  be 
managed  by  not  more  than  twenty-one,  nor 
less  than  five  directors,  all  of  whom  shall  be 
members  or  stockholders.  Within  one  month 
after  the  subscription  book  shall  have  been 
filled  and  the  certificate  of  incorporation  shall 
have  been  filed  with  the  Secretary  of  State,  as 
the  first  and  second  flections  of  the  act  to 
which  this  is  an  amendment  provides,  a  major- 
ity of  subscribers  shall  hold  a  meeting  for  the 
election  of  directors.  The  number  of  votes  t« 
which  each  subscriber  is  entitled  shall  be  :  In 
mutual  companies  one  vote  each,  and  in  joint- 
stock  companies  one  vote  for  each  share  such 
subscriber  may  hold.  The  directors  then  elect- 
ed shall  contuiue  in  office  until  such  time  in 
the  month  of  January  thereafter  as  the  by-laws 
of  the  company  shall  direct,  and  until  others 
shall  have  been,elected  and  qualified  to  succeed 
them  in  the  trust,  and  shall  have  accepted  the 
same.  Mutual  insurance  companies,  if  they 
provide  for  it  in  their  by-laws,  may  elect  said 
directors  for  three  years,  one-third  of  such 
directors'  term  of  office  to  expire  annually  ; 
those  receiving  the  highest  number  of  votes  at 
the  first  election,  to  be  elected  respectively  for 
the  longest  term. 

"Section  9.  The  annual  meeting  for  the 
election  of  directors  shall  be  held  at  such  time 
in  the  month  of  January  as  the  by-laws  of  the 
company  may  direct :  Provided,  however,  that 
if  for  any  cause  the  stockholders  or  members 
shall  fail  to  elect  directors  at  their  annual 
meeting,  they  may  hold  a  special  meeting  on 
some  subsequent  day  for  that  purpose,  by  giv- 
ing thirty  days  notice  previous  thereof  in  some 
newspaper  of  general  circulation  in  the  county 
where  the  principal  office  of  the  company  shall 
be  kept,  and  the  directors  chosen  at  any  such 
annual  or  special  meeting  shall  continue  in 
office,  as  provided  in  section  five  of  this  act, 
and  until  their  successors  shall  have  been  duly 
elected  and  qualified. 

"Sec.  2.  That  the  original  sections  five  and 
nine  be,  and  the  same  are  hereby  repealed. 

"Sec.  3.  This  act  shall  take  effect  and  be  in 
force  from  and  after  its  passage. 

"Passed  April  23,  1873." 


As  ■we  go  to  press  with  the  'last  form,  the 
telegraph  brings  news  of  a  disastrous  fire  in 
Boston.  A  million  and  a  quarter  of  dollars, 
consumed  in  a  few  houru,  is  no  longer  a  nine 


days'  wonder,  and  is  considered  by  the  crowds 
that  surround  the  bulletin  boards  ({uite  an  in- 
significant affair.  But  to  Boston,  still  stagger- 
ing under  the  former  terrible  blow,  and  to  fire 
underwriters  that  have  for  the  last  few  years 
been  so  persistently  harrassed  by  the  fire  fiend, 
a  million  and  a  quarter  fire  is  no  light  matter; 
and  if  it  turns  out  that  the  les.sons  of  the  past 
have  not  been  heeded,  and  that  too  large  lines 
have  been  written  in  the  burnt  district,  there 
will  be  other  failiu'es  and  other  insurers  whoso 
indemnity  failed  in  the  hour  of  trial.  Will 
not  this  fire  help  to  impress  some  of  the  lessons 
we  have  tried  to  teach  in  this  issue  r*  Will 
underwriters  here  take  warning  ;  will  business 
men  see  the  folly  of  resisting  the  efforts  of  the 
Local  Board  to  give  them  security,  or  must  we 
learn  the  lesson  by  experience  ? 

The  followiag  losses  of  companies  represented 
in  this  city  arc  all  the  insurance  facts  that  we 
have  been  able  to  learn  ;  we  quote  from  a  dis- 
patch to  the  Morning  C'dl  : 

New  Yokk,  May  30. — The  Herald  furnishes 
the  following  list  of  losses  by  insurance  com- 
panies by  the  Boston'  fire  :  Continental,  New 
York,  about  $50,000  ;  Royal  Insurance  Com- 
pany, about  $100,000;  North  American,  Phila- 
delphia, $40,000;  American,  Philada.,  $30,000; 
Pennsylvania,  Philadelphia,  $30,000  ;  Hart- 
ford, Hartford,  $16,000;  PhcBuix,  Hartford, 
$15,000;  Stearns  Bros.  Agency,  $100,000;  Liv- 
erpool and  London,  $150,000;  Imperial,  Lon- 
don, $14,000  ;  Phojnix,  New  York,  $12,000  ; 
Ellizon,  HoUis  &  Co.  Companies,  $100,000 ; 
Williamsburg  City,  New  York,  $13,000  ;  Gi- 
rard,  Philadelphia,  $5,000;  Trades',  Chicago, 
$5,000  ;  St.  Paul,  $5,000  ;  North  Missouri,  $7,- 
500;  Columbia,  New  York,  $15,000;  North 
British  and  Mercantile,  $10,000. 

Private  dispatches  put  the  Hartford's  loss  at 
$15,000;  the  Williamsburg  City  at  $10,000,  in- 
stead of  as  above  stated.  A  dispatch  to  the  of-' 
fice  of  the  Firemen's  Fund  of  this  city  pxits 
their  loss  at  less  than  $5,000,  damage  by  re- 
moval of  goods. 


"We  hear  of  a  chap  who  is  representing  one 
of  our  leading  Life  Insurance  Companies,  now 
in  the  interior,  engaged  in  tampering  with 
policy-holders  of  other  reliable  companies,  by 
persuading  them  to  give  up  their  policies  and 
re-insure  with  him,  as  he  says  they  can  do 
better.  Now,  we  thought  most  of  the  solicit- 
ors on  this  Coast  knew  our  opinion  on  this  sub- 
ject,— as  mugh  has  been  said  concerning  this 
class  of  work  ;  yet  it  may  be  that  the  chap  re^ 
ferred  to  has  never  seen  the  Coast  Review,  or 
it  is  possible  he  has  not  been  on  the  coast  long 
enough  to  loam  our  manner  of  dealing  with  this 
class  of  lunar  solicitors.  If  either  is  the  case, 
we  give  this  as  a  hint  for  the  benefit  of  him 
and  all  others  who  are  alike  guilty,  and  assure 
them  that  if  the  statements  made  to  us  in  refer- 
ence to  this  case  are  substantially  true,  that  he 
will  receive  from  our  hands  a  "free  puff"  in 
our  next  issue. 


Prof.  Mitchell  has  made  an  interesting  dis- 
covery. The  earth  is  gradually  cooling  and 
absorbing  the  ocean.  The  result  of  all  this  is 
that  in  a  1,000,000  years  or  so  nobody  will  be 
able  to  live. 

No'w  let  the  life  companies  increase  their 
rates,  else  there  is  ruin  staring  them  in  the 
face.  However,  we  give  it  as  our  opinion  that 
the  professor  has  missed  it  about  a  year  and 
a  half  or  two  years. 
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The  Fifth  Annual  Report  of  the  Illinois 
Insurance  Department  was  received  too  late 
for  comments  this  month. 


Read  the  notice  of  a  "  New  Corporation  " 
in  another  place.  It  is  already  a  siiccess,  and 
is  said  to  be  extremely  popular. 


The  latest  style  for  the  hair  is  the  ' '  Modoc 
cut. ' '  Young  ladies  now  wear  the  hair  down 
on  their  foreheads,  a  la  Capt.  Jack  ! 


Capt.  Jack  desired  an  interview  with  Gen- 
oral  Davis  ;  but  the  latter,  not  having  his  life 
insured,  declined,  on  account  of  his  family. 


San  Jose  is-  infested  with  an  organized 
band  of  incendiaries.  There  has  been  four  at- 
tempts to  fire  buildings  there  within  a  week. 


The  Judges  of  the  Supreme  Court  of  In- 
diana have  ordered  an  insurance  of  $40,000 
upon  the  law  library  at  Indianapolis  to  be 
effected. 


The  patrons  of  the  Coast  Review  will 
find  in  this  issue  a  dearth  of  news,  as  the  Ed- 
itor is  gone,  and  there  isn't  any  devil  to  look 
up  local  items  (ahem). 


A  rural  editor,  in  an  obituary  notice  of  a 
respectable  fire  insurance  agent,  was  made  by 
a  ruthless  compositor  to  say  :  "  He  has  gone  to 
that  undiscovered  burn." 


We  have  another  case  of  policy  benefici- 
aries being  required  to  pay  the  general  man- 
ager a  fee  for  paying  the  loss.  "  The  mills  of 
the  gods  grind  slowly." 


At  the  last  meeting  of  the  National  Board 
of  Fire  Underwriters,  it  was  resolved  to  raise 
^100,000  for  the  detection,  conviction  and  pun- 
ishment of  incendiaries. 


Quite  a  large  part  of  this  issue  is  taken 
up  with  Insurance  Reports ;  but  as  affording 
facts  and  statements  for  reference,  they  will 
be  found  both  instructive  and  entertaininj?. 


The  New  York  House  of  Assembly  has 
passed  a  bill  providing  that  a  life  policy  can- 
not be  forfeited  until  the  expiration  of  sixty 
days  after  the  premium  shall  have  become  due. 


The  Babcock  Extinguisher  Co.  lately  of- 
fered to  present  our  "Fire  Patrol"  with  one 
of  their  large  engines,  on  condition  that  the 
Patrol  would  run  it.     The  offer  was  declined. 


Our  esteemed  friend,  Dr.  T.  B.  Hatch, 
medical  examiner  for  the  Union  Miitual,  is 
spending  a  few  days  at  his  father's  residence 
in  Sacramento.  We  didn't  think  we'd  miss 
you  so,  Doc ! 


Lindley  Murray  is  a  New  York  agent  of  a 
wild-cat  -insurance  company.  He  is  not  the 
great  Lindley,  or  we  would  apologize  for  say- 
ing "wild-cat"  ;  but  that  epithet  is  too  good 
for  this  fellow. 


The  Avalanche  says  that  the  Pennsylvania 
Central  Insixrance  Company  —  a  wild -cat  of 
Pottsville — is  "reported  as  being  in  the  last 
agonies  of  its  struggles  with  the  grim  con- 
.queror."     Hard  on  the  feline. 


The  Piedmont  and  Arlington  Life  Insur- 
ance Co.  issued,  during  the  first  four  months 
of  the  present  year,  four  hundred  more  poli- 
cies, aggregating  one  million  mora  insurance, 
than  during  the  same  time  in  1872. 


The  Town  of  Eureka,  Humboldt  County, 
is  determined  to  do  its  duty  in  the  fight  with 
the  fire  fiend.  Insurance  companies  should 
give  substantial  encouragement  to  such  an  en- 
terprising place.  See  the  ordinance  passed  by 
the  City  Coimcil  in  another  column. 


The  Supreme  Court  of  Massachusetts  has 
recently  decided  that  the  holder  of  a  mutual 
fire  insurance  policy  is  not  released  from  liabil- 
ity even  though  the  policy  has  lapsed  or  liecn 
canceled ;  but  may  still  be  required  to  pay  as- 
sessments for  all  losses  that  occurred  during 
the  life  of  the  policy. 


The  Insurance  Monitor  and  The  Spec- 
tator take  infinite  satisfaction  in  abusing  the 
editor  of  the  Times.  In  their  May  issues  both 
affect  a  lofty  virtue,  and  intimate  that  insur- 
ance companies  ought  not  to  patronize  sueh  a 
bad  man  as  Mr.  English  !  This  from  Hine  and 
Goodsell !    Pecksniffs ! 


"We  have  received  from  Messrs.  Carmany 
&  Co.,  Printers,  a  very  neat  little  pamphlet 
containing  the  article  of  Hon.  Amasa  Walker 
on  the  "Commercial  and  Monetary  Interests 
of  California."  The  article  is  an  able  one, 
and  should  be  read  by  all  who  are  desirous  of 
keeping  up  with  the  "Gold  ceraiits  Greenbacks" 
discu.ssion,  now  going  on  in  this  State. 


A  Cliineso  "Wash-house  was  entered  and 
robbed  of  $150  recently,  by  some  white  man. 
This  ought  to  be  sufficient  to  convince  the 
Chinese  that  they  cannot  hope  to  carry  out  of 
this  country  the  hard  earnings  of  old  bachelors 
who  have  been,  deluded  into  the  folly  of  having 
their  clothes  washed. 

"We  are  ruined  by  Chinese  cheap  labor." 


The  Continental  Life  Insurance  Com- 
pany, of  New  York,  in  a  circular  to  its  agents, 
announces  the  intention  to  restrict  itself,  in 
the  future,  to  the  all-cash  plan.  Also,  to  take 
no  more  joint-life  risks.  These  moves  are  in 
the  right  direction,  and  are  in  accordance  with 
the  general  style  of  the  Continental,  which  is 
always  onward. 


At  Empire  City,  on  the  Carson  river,  in 
Nevada,  on  the  2Sth  ult.,  twelve  hundred 
cords  of  wood  were  destroyed  by  fire.  The 
w^ood  had  been  floated  down  the  river  and 
landed  at  that  point,  to  be  transported  by 
wagons  to  its  destination.  A  Virginia  City 
fire-engine  was  in  attendance,  and  succeeded 
in  confining  the  fire  to  the  wood-pile. 


"  "What  is  the  size  of  your  farm  ?  "  said  a 
a  hard-fisted  New  England  fanner,  who  had 
become  rich  ou  200  acres,  to  a  Califomian  who 


had  gone  home  on  a  visit.  "About  15,000 
acres,"  was  tho  reply.  He  told  the  truth,  but 
he  lost  his  reputation  for  veracity. — Brdlelin. 
What's  the  difference  ?  He  would  have  been 
found  out  anyhow  when  he  went  to  blowing 
about  the  climate. 


The  causes  of  conflagrations  in  Philadel- 
phia during  1872  were  as  follows  : 

Explosion  of   coal  oil   and  fltiid  lamps 59 

Carelessness  with  matches,  gas  and  lamps,  54 

Defective  stoves,  grates,  and  stove-pipes, ...  51 

Incendiary, 35 

Si)ontaneous  conibustion, 32 

Tobacco-pipes  and  cigars, 24 

Defective  flues, 23 

Fire-works, 20 


The  Insurance  Journal,  of  Hartford,  is 
one  of  the  best  of  our  exehangcs.  There  is  an 
earnestness  of  purjjose  manifested  in  the  Joiir- 
iial's  articles,  and  a  tone  of  downright  sin- 
cerity pervading  thi;  paper  in  striking  contrast 
with  many  others  that  we  see  occasionally. 
Will  the  Journal  be  like  the  rest  when  it  gets 
to  be  the  "leading  insurance  journal,"  the 
"  large.st  in  the  world,"  or  the  "  authority  on 
insurance  matters"  ? 


The  St  Louis  Mutual  Life  Insurance  Com- 
pany took  formal  possession  of  their  new  build- 
ing ou  the  23d  of  April.  Invitations  were  is- 
sued to  agents,  policy-holders,  and  friends  of 
the  Company,  to  meet  at  the  n(^w  building,  and 
join  in  social  intercourse  and  interchange  of 
views.  The  President,  Mr.  ('harles  H.  Peck, 
made  a  speech,  and  all  passed  off  pleasantly. 

We  hope  the  St.  Louis  Mutual  will  meet 
with  the  success  it  so  well  deserves,  in  its  new 
quarters. 


The  New^  York  Fires  in  April  were  nine- 
ty-five in  number,  with  an  estimated  loss  of 
$142,905  ;  being  a  considerable  decrease  upon 
the  fires  of  April,  1872,  which  were  one  hun- 
dred and  fifty-six,  with  a  loss  of  ^^617, 305. 
Twenty-seven  of  these  conflagrations  are  as- 
cribed to  carelessness  ;  but  upon  a  closer  ana- 
lysis we  find  that  a  want  of  care  is  the  cause 
of  more  than  half  the  destruction  that  has 
been  occasioned. — I.  and  It.  Journal, 


"We  sincerely  think  it  the  duty  of  all  fire 
companies  to  work  in  harmony  with  the  local 
boards.  Those  agents  in  the  country  who  are 
demanding  lower  rates,  and  expressing  a  desire 
to  work  for  companies  outside  of  the  boards, 
Avill  come  to  grief  one  day.  Better,  far  better, 
to  refuse  to  give  your  neighbors  insurance  at 
all,  than  to  sell  them  an  inferior  article.  A 
few  large  fires  in  the  State  would  place  such 
an  agent  in  an  unenviable  position  towards  his 
fellow  citizens. 


If  the  underwriters  outside  of  Baltimore 
are  curious  to  know  how  we  manage  to  bum 
some  of  our  most  elegant  marble  churches,  we 
can  tell  them.  The  sexton  discovers  a  hornet's 
nest  among  the  roof  beams  over  the  organ  gal- 
lery, and,  armed  with  a  torch  at  the  end  of  a 
long  pole,  gallantly  undertakes  to  dislodge  the 
intruders  with  fire  and  smoke.  The  paper  of 
the  nest  being  proverbially  retentive  of  fire, 
smoulders  quietly  for  about  four  hours,  and 
then  the  flame  issues  from  under  the  eaves  and 
creeps  along  the  roof  and  shoots  up  the  spire. 
Result — grand  illumination  and  tableau  ;  con- 
gregation out  of  a  place  of  worship,  and  under- 
writers out  of  pocket. — Baltimore  Underwriter. 
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John  Stuart  Mill,  "  tho  greatest  philoso- 
pher, logician,  metaphysiciiiu,  and  political 
economist ' '  of  this  or  any  other  ag(!,  died  re- 
cently at  his  villa  at  St.  Veran,  near  Avignon, 
in  the  south  of  France.  He  has  been  styled 
the  exponent  of  the  school  of  the  Positivists, 
but  he  is  properly  the  founder  of  the  present 
school.  Besides  the  great  work  that  Mill  did 
for  humanity,  in  and  out  of  Parliament,  we 
believe  no  man  ever  wrought  such  a  revolution 
in  literature  —  as,  we  believe,  it  is  mainly  at- 
tributable to  him  that  8(;hool  children  of  these 
days  have  forsaken  the  flash  novels  for  works 
on  philosophy  and  political  economy. 


The  last  danger  that  the  alarmists  see  in 
the  Asiatic  •  immigration,  is  the  inoculation  of 
the  Anglo-Saxon  race  with  the  leprosy  !  No 
one  has  stopped  to  tell  us  how  fearfully  it  is 
raging  in  China,  nor  how  many  European 
and  American  residents  are  now  suffering 
with  it  there.  Next  thing  we  know  the  tops  of 
San  Franciscans  will  be  adorned  with  pig- 
tails, contracted  from  the  dreadful  heathen. 
The  CVi.ro  H/c/e  will  have  an  image  of  "Joss" 
in  the  editor's  private  room,  and  the  Post 
take  its  rice  with  chox^-sticks.  All  these  evils 
may  be  entailed  upon  posterity  by  association 
with  the  Chinese,  and  we  think  it  is  about  time 
that  something  was  done  to  prevent  such  a 
horrible  state  of  affairs. 


Last  Decision  of  Chief  Justice  Chase. — 

The  last  decision  of  the  late  Chief  Justine 
13  of  import  to  life  insurers.  It  was  a  case  from 
the  State  of  Michigan,  where  the  representa- 
tives of  the  deceased  sought  to  recover  $5,000, 
on  a  policy  of  insurance  against  death  or  ac- 
cident while  "  traveling  by  public  or  private 
conveyance  in  the  United  States  or  Dominion 
of  Canada."  The  assured  purchased  his 
ticket  when  about  to  start  on  a  journey  by 
steamboat.  After  leaving  the  steamer  he  had 
to  walk  eight  miles  to  his  residence,  and  while 
on  his  journey,  he  met  his  death  by  violence. 
The  State  courts  of  Michigan  held  that  the 
death  did  not  come  within  the  terras  of  the 
contract,  as  made  by  the  assured  with  the  In- 
surance company,  as  walking  was  not  "  travel- 
ing by  public  or  private  conveyance."  The 
U.  S.  Supreme  Court  affirmed  the  judgment  of 
the  State  courts,  and  Chief  Justice  Chase  joined 
in  the  decision.. 


In  the  Supreme  Court  of  Indiana  a  case 
has  been  decided,  in  which  the  leading  issue 
was,  whether  a  person,  having  no  insurable 
interest  in  the  life  of  an  assured  person,  could 
take  an  assignment  of  a  policy  as  a  matrer  of 
mere  speculation.  The  Court  held  that  "an 
assignment  of  a  policy  of  life  insurance  to  one 
having  no  insurable  interest  in  the  life  of  the 
assured,  as  a  matter  of  mere  speculation,  is 
void,  a.s  contriiry  to  the  general  policy  of  the 
law  respecting  insurance."  This  reverses  the 
theory  held  in  New  York,  that  if  the  policy  is 
valid  at  its  inception,  it  may  be  assigned  to 
any  one,  whether  he  have  an  interest  in  the 
life  of  the  assured  or  not ;  and  conforms  to  the 
Massachusetts  decisions,  that  no  matter  if  the 
assignment  w^as  made  with  the  assent  of  the 
company,  if  it  should  appear  that  the  arrange- 
ment was  a  cover  of  a  speculative  risk,  contra- 
vening the  general  policy  of  the  law,  it  would 
not  be  Buetained. — The  Chronicle. 


PERSONAL. 


The  Agency  of  Frank  Mcdcalf,  of  Balti- 
more, has  been  revoked  by  the  Brooklyn  Life 
Insurance  Company. 


A.  P.  Flint,  manager  of  the  Hartford,  has 
just  returned  from  a  short  trip  to  Nevada.  He 
rejwrts  everything  lively  there,  with  the  popu- 
larity of  the  ' '  Old  Hartford  ' '  daily  increasing 
in  the  Silver  State. 


James  Munsell,  Jr.,  the  indefatigable  gen- 
eral agent  of  the  Mutual  Benefit  Life,  is  in 
Nevada,  preaching  the  truths  of  his  great  com- 
pany to  the  unconverted  of  that  State.  He  is 
reaping  a  rich  harvest  for  his  masters,  doing  a 
little  for  James,  and  carrying  peace  to  many  a 
household. 


Geo.  D.  Doman,  the  popular  secretary  of 
the  Fireman's  Fund,  has  been  spending  a  few 
days  in  the  neighborhood  of  Glenbrook,  Lake 
County,  on  a  fishing  excursion. 

As  a  fire  underwriter,  George  has  no  su- 
perior, but  as  a  "  fishist,"  he  is  a  total  failure  ; 
evidently,  the  secretary  is  out  of  his  element 
when  angling  for  nibbles  in  the  water ;  fire  Ls 
his  best  "holt." 


Capt.  James  E.  "Wolff,  the  efficient  Super- 
intendent of  Agencies  of  the  Piedmont  and 
Arlington  Life  Insurance  Comxmny,  is  on  a 
Adsit  to  this  city,  to  look  after  the  interests  of 
his  company ;  see  the  sights  in  the  city,  and 
enjoy  the  hospitality  of  Calif omians.  The 
captain  seems  greatly  pleased  with  our  people, 
climate  and  productions  ;  and  judging  by  the 
number  and  variety  of  curiosities  he  is  collect- 
ing, he  will  be  prepared  to  give  a  good  ac- 
count of  us  upon  his  return  to  the  East — the 
date  of  which  it  is  hpped  by  his  acquaintances 
here  will  be  many  days  hence. 


Mr.  Julius  Jacobs,  general  agent  for  the 
Pacific  Coast  of  the  Germania  Life,  has  been  ap- 
pointed agent  of  the  Traders'  Insurance  Com- 
pany of  Chicago.  Mr.  Jacobs  has  had  some  ex- 
perience in  fire  underwriting,  and  will  doubtless 
get  his  share  of  the  California  busineas,  as  he  rep- 
resents a  good  company.  The  Traders'  has  a  cash 
capital  of  $500, 000,  invested  in  Reniatered  Bon  ds 
of  the  C/wiiecZ/Stotes  with  a  considerable  addition- 
al surplus,  making  altogether  a  safe  and  sound 
institution.  We  are  pleased  to  learn  that  Mr. 
Jacobs  will  unite  and  work  with  our  Board  of 
Underwriters. 


A.  J.  Bryant,  General  Agent  of  the  Brook- 
lyn Life  Insurance  Co.,  having  been  chosen 
Vice-President  of  the  State  Investment  and 
Insurance  Company,  has  removed  his  life  office 
to  the  room  occupied  by  the  State  Investment. 
The  Life  Office  will  occupy  the  front  of  the 
building,  and  Mr.  Bryant  will  have  both  under 
his  immediate  supervision.  Both  the  Brooklyn 
and  the  State  Investment  are  doing  a  large  busi- 
ness. The  latter,  thoHgh  outside  the  Board  of 
Underwriters,  is,  we  are  assured  by  the  officers, 
getting  good  rates,  and  writing  conservative 
lines.  Nothing  would  give  us  greater  pleas- 
ure than  to  see  this  prosperous  young  company 
uniting  its  fortunes  with  the  Board. 


The  New  York  Tribune  of  the  20th  ult. 
has  the  following  : 

"Mr.  Htrrick,  from  the  majority  of  the 
Grievance  Committee,  to  which  Wiis  referred 
the  case  of  Stephen  English,  submitted  a  re- 
port to  the  Assembly  in  which  they  ssxy  that 
although  English  was  guilty  of  intemperate 
and  harsh  criticisms  upon  President  Winston, 
there  is  much  foundation  in  truth  in  the  alle- 
gations of  the  petitioner,  and  it  is  improbable 
that  a  jury  would  award  Winston  damages  at 
all  commensurate  with  the  enonnous  amount 
which  he  claims  to  have  sustained  ;  and  that 
therefore  the  bail  required  of  the  petitioner 
English  is  excessive  and  oppressive ;  that  his 
imprisonment  is  a  just  cause  of  grievance  and 
a  proper  subject  for  relief.  The  Committee 
conclude  with  recommending  the  passage  of 
Mr.  Crary's  bill  which  provides  that  the  maxi- 
miim  bail  in  a  case  of  libel  shall  be  $2,000,  and 
that  it  shall  be  put  $5,000  where  there  is  more 
than  one  suit  brought  by  the  same  plaintiff. 
The  report  is  signed  by  Messrs.  Hen-ick, 
Whalkn,  N.  A.  White,  and  Townsend.  The 
minority  report  will  be  presented  to-moiTow, 
signed  by  Messrs.  Abbott,  Blessing,  and  Camp- 
bell." 


The  Court  Journal  prints  the  following 
"  Apropos  of  the  American  story  we  recently 
gave  of  a  book  agent  whom  the  Omaha  peo- 
ple tried  to  kill,  but  who  returned  with  Cass- 
el's  Illustrated  Bible,  trying  to  get  a  subscrip- 
tion from  the  head  of  the  attacking  party,  an 
equally  good  story  is  told  of  the  canvasser  of 
a  London  publisher.  He  found  his  way  into 
the  parlor  of  a  branch  bank,  and  saw  the  man- 
ager, who,  as  soon  as  he  learned  his  business, 
ordered  him  out.  Very  quietly  he  said,  "  I 
meet  with  so  many  gentlemen  in  the  course  of 
the  week  that  I  can  afford  to  meet  a  snob  oc- 
casionally," and  walked  out.  Next  day  he 
called  at  the  bank  again,  and  wished  to  open, 
an  account.  He  was  again  shown  in  to  the 
manager,  and  gave  very  satisfactory  reasons 
for  opening  the  account,  and  de]X)sited  ^270. 
The  manager  could  not  do  less  than  apologize 
for  his  rudeness  on  the  day  preceding,  and 
ordered  a  copy  of  the  work — an  expensive  Bible 
— and  allowed  excess  to  the  clerks,  several  of 
whom  did  the  same.  Two  days  afterwards 
evQry  farthing  was  drawn  out." 


Any  Company  doing  business  in  Tennes- 
see, that  desires  to  diminish  its  liabilities,  can 
do  so  to  the  extent  of  its  indebtedness  in  that 
State,  by  failing  to  comply  with  the  reqiiire- 
ments  of  the  new  Bureau  of  Insurance,  estab- 
lished by  the  last  legislature  of  that  State. 
Here  is  one  section  of  the  Act  creating  the 
"Bureau"  : 

Sec.  5.  Be  it  further  enacted,  That  he  shall, 
when  required,  as  in  the  preceeding  section, 
examine  into  the  affairs  and  condition  of  any 
insurance  company  doing  business  in  this 
State,  not  organized  under  the  laws  of  this 
State,  or  cause  such  examination  to  be  made 
by  some  competent  person  appointed  by  him, 
and  whenever  it  shall  appear  to  the  satis- 
faction of  the  Commissioner  that  the  affairs  of 
any  such  company  are  in  an  unsound  con- 
dition, or  not  conformable  to  any  standard 
adopted  by  the  State  ;  or  any  such  company 
shall  refuse  to  permit  the  examination  herein 
designated,  he  shall  revoke  aU  certificates 
granted  in  behalf  of  such  company,  and  shall 
cause  a  notification  thereof  to  be  published  in 
some  newspaper  of  general  circulation,  pub- 
lished in  this  Stat«,  and  all  agents  of  such 
company  are,  after  such  notice,  required  to 
discontinue  the  issuing  or  delivering  of  any 
new  policy  or  the  renewal  of  any  previously 
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issued,  or  the  effecting  in  any  form  of  any 
jiiAv  iusiirauoo,  for  or  on  account  of  suc'h  com- 
pany, under  a  penalty  of  five  hundred  dollars 
for  each  offense  ;  which  sum  it  shall  be  the 
duty  of  the  Commissioner  of  Insurance  to  re- 
cover before  any  court  of  competent  jurisdic- 
tion ;  two-thirds  to  be  paid  into  the  State 
treasury,  and  the  other  third  to  be  retained 
by  said  Commissioner. 


"The  American  Railv/ay  Master  Mechan- 
ics Association' '  held  its  sixth  annual  meeting 
in  Baltimore,  commencing  on  the  13  th  ult. 
The  Bcdtiniore  Underu-riicr  and  National  Econ- 
omist, of  the  15th  of  May,  contains  full  reports 
of  the  different  sessions — addresses,  committee 
reports  etc.  We  regret  that  we  received  the 
Vndericriter  too  late  to  make  extended  "clip- 
pings". We  refer  our  readers  to  that  journal 
for  information  concerning  this  very  interest- 
ing session,  of  a  very  distinguished  and  useful 
organization. 


It  is  announced  to  the  receivers  of  insol- 
vent Boston  insurance  coinpanies,  that  the  va- 
rious amounts  improperly  assessed  and  paid  by 
various  companies  to  the  United  States  govern- 
ment in  taxes,  can  now  be  recovered.  A  spec- 
ial notice  says,  "  Refunding  claims  properly 
prepared  and  full  information  obtained  by  ad- 
dressing :  Refund,  P.  0.  Box .'     Refund! 

This  must  be  Butler  of  back-pay,  three  cent 
stamp  and  Geneva  award  notoriety.  He  is  evi- 
dently auxious  to  be  "retained' '  by  the  compan- 
ies against  the  government — J'he  Chronicle. 


How  it  is  Done. — An  individual  who  re- 
joices in  the  name  of  Watt  applies  to  the  St. 
Liouis  Mutual  Life  Insurance  Company  for  a 
loan.  The  security  offered  to  the  directory  is 
deemed  to  be  insufficient,  and  the  application 
is  respectfully  declined.  The  applicant,  feel- 
ing aggrieved,  assembles  seven  or  eight  Ger- 
mans in  a  back  room,  and  over  their  beer  he 
forges  a  tale  of  woe  and  hardship.  The  idea 
of  rejecting  the  security  offered  ]>y  a  well-known 
and  highly  esteemed  citizen,  like  himself,  was 
too  absiu'd  for  human  conception  ;  it  was  past 
belief;  it  was  ridiculous.  It  was  not  that  — 
oh,  no — it  was  porf(>ctly  evident  to  his  mind 
that  the  Company  "  did  n't  have  the  money  ;  " 
the  refusal  was  sijujjly  a  dodge  to  cover  up  its 
impecuniosity.  It  was  evident  that  the  money 
w^hich  should  have  been  ready  for  a  loan  to 
Watt  had  been  swallowed  up  by  '•ascally  oifi- 
cers,  and  villainous  directors,  and  their  vam- 
pire favorites.  In  fact,  to  use  an  expression 
of  the  Timf's,  it  was  "rotten  to  the  core." 
Therefore,  it  must  be  handed  over  to  a  receiver, 
with  full  power  to  wind  it  up.  Zdle  must  be 
the  w^-ecker  ;  Zellc  is  just  the  man  for  the  busi- 
ness ;  Zelle  will  win  fame  and  glory — to  say 
nothing  of  the  filthy  lucre.  Zelle  is  fired  by 
the  prospect,  and  off  goes  his  jwp-gun.  How 
many  have  been  killed  and  wounded  by  the 
explosion,  we  are  not  yet  informed. —  Under- 
writers. 


Considerc-tions  for  Fire  Agents.  —  Fire 
business  is  sometimes  despised  bj"^  good  agents. 
This  is  unwise.  It  should  be  remembered  that 
some  of  the  richest  agencies  in  Britain  are  chief- 
ly for  Fire  Insurances.  Individual  lines  may 
be  small,  but  then  "  it  is  the  little  waves  which 
make  the  large  ones. ' ' 

It  frequently  depends  upon  the  suggestion 
■which  the  agent  makes  to  his  client,  whether 
an  intended  fire  policy  shall  be  annual,  or  for 
a  limited  period,  to  be  renew^ed  from  time  to 
tim.e,  as  occasion  may  demand.  Short  period 
insurances  are  profitable  for  both  office  and 
agent. 

Indiscriminate  canvassing  for  fire  busiaess 
■usually  results  in  early  losses.  Some  of  the 
canvassed  are  only  too  eager  to  embrace  a7i>j 
opportunity  which  may  be  vouchsafed  to  them 
by  strangers.  Those  who  knov  them  well  are 
careful  not  to  give  them  opportunities.  Hence 
their  eagerness — hence  the  results. 


Commerce  is  the  great  feeder  of  Fire  Insur- 
ance. It  is  merchandise  and  manufactures, 
mercantile  depots  and  manufactories,  whence 
large  reveimes  and  heavy  commissions  are  de- 
rived. Therefore  seek  in  every  way  to  extend 
such  connections. — Insurance  Ayent. 


At  the  annual  meeting  of  the  Baltimore 
Board  of  Fire  Underwriters  for  the  election  of 
officers,  on  the  6th  inst.,  the  following  officers 
were  elected  after  a  very  spirited  c.outest : — 
President,  J.  B.  Seidenstricker  ;  Vice-President, 
R.  M.  Proud  ;  Seijretary  and  Treasurer,  S.  W. 
T.  Hopper ;  Executive  Committee :  On  the 
part  of  the  Agencies,  G.  B.  Coale,  R.  M.  Proud, 
R.  C.  Lockett ;  on  the  part  of  the  Companies, 
J.  B.  Seidenstricker,  G.  W.  Ward,  and 
C.  Weber.  The  agency  rejiresentation  at  the 
meeting  was  very  full.  —  Baltimore  Under- 
vriU'.r. 


The  recent  organization  of  a  Chamber  of 
Life  Insurance  in  Niw  York,  is  not  the  first 
effort  at  coiiperation  among  life  companies  in 
this  country.  According  to  the  (Jlirdnirle,  an 
effort  to  that  effect  was  made  in  1859.  A  meet- 
ing was  h(dd  at  the  Astor  House,  at  which  Mr. 
F.  S.  Winston  presided.  They  met  once  after- 
ward, at  the  rooms  of  the  Mutual  Life  Ins.  Co. 
At  this  meeting  much  profitable  discussion  took 
place;  but,  as  yet,  no  organization  was  formed, 
ajid  no  other  meetings  were  held. 

In  1866,  a  preliminary  meeting  was  held,  and 
arrangements  made  for  a  permanent  organiza- 
tion :  but  they  were  never  carried  out. 


Does  Advertising  pay  in  Insurance  ? — 
The  whole  history  of  Life  Insurance,  says  the 
Ereninrj  Mail,  bears  testimony  to  the  value 
of  publicity,  systematically  and  persistently 
soxight.  The  ofBces  which  have  succeeded 
have  been  those  most  thoroughly  advertised. 
In  every  instance,  the  companies  whose  yearly 
statements  exhibit  continuous  progress  and 
jwimlarity,  are  the  companies  whose  names 
and  figures  are  constantly  facing  the  public  in 
the  columns  of  the  press — and  no  others.  If 
any  illustration  of  this  were  needed,  reference 
could  confidently  be  made  to  the  reports  of  the 
Insurance  department,  whose  comparative  ta- 
bles would  show,  unmistakably,  the  offices 
which  advertising  has  fed  and  fattened. 


A  Very  Strange  Life  Insurance  Case 
is  now  before  the  Courts  in  Dublin.  It  is  an 
action  at  law,  brought  by  Mes.srs.  Mich;icl  and 
John  Butler  against  the  Scottish  Amicable  Life 
Assurance  Sociefy,  to  recover  the  sum  of  £1,- 
500,  ($7,500)  the  amount  of  two  policies  of  in- 
surance on  the  life  of  their  father,  the  late  Mr. 
Joseph  Butler.  The  Society  disputes  its  liabil- 
ity to  ])ay  the  money,  and  defends  the  suit. 
The  facts  are  these:  In  October,  1871,  Mr.  But- 
ler applied  to  the  agent  of  the  Scottish  Ami- 
cable Society,  Mr.  Richard  Perrin,  of  Lower 
Sackville- street,  Dublin,  to  insure  his  life  in 
twopolicios,  for  £1,000  aiid  £500.  All  the 
forms  were  completed,  the  life  was  accej)ted  by 
the  Directors,  and  the  policies  forwarded  to  Mr. 
Perrin.     In  the  meantime 

SMALL-VOX   A'lTACKED 

two  members  of  Mr.  Butler's  family.  Mr.  Per- 
rin held  over  the  policies  vmtil  these  two  were 
recovered,  when,  on  November  24th,  he  sent 
the  two  policies  to  Mr.  Butler.  They  were  left 
without  demanding  the  premium  then.  Shortly 
after  another  member  of  the  family  took  small- 
pox, and  Mr.  Butler  returned  the  policies  to 
Mr.  Perrin.  On  the  2d  of  December,  1871,  Mr. 
Joseph  Butler,  himself,  died  —  but  not  of  the 
small-pox,  nor  had  his  death  any  connection 
with  that  disease  in  his  family.  The  two  poli- 
cies were  then  with  Mr.  Perrin.  The  deceased 
executed  legal  assignments  of  them  to  Messrs. 
Michael  and  John  Butler  before  he  died,  and 
they  now  seek  for  payment  of  the  amounts. 


Tin-:  sociiCTY  s  dekknce 
is,  that  the  policies  were:  not  to  be  handed  over 
until  the  house  was  free  from  small-pux  and  all 
other  si(^kness  ;  that  this  was  whj'  Mr.  Butler 
returned  the  policies  when  the  third  member 
of  his  family  took  ill  with  small-pox;  that  Mr. 
Perri:i  returned  the  policies  to  the  head  office 
on  December  4th,  1871,  when  they  were  depos- 
ited with  the  Inland  Revenue  authorities  to 
have  the  stamps  on  them  canceled  and  allowed 
the  society;  that  the  policies  are  in  the  Inland 
Revenue  Departmt^nt,  and  the  Society  knows 
nothing  about  them  ;  that  they,  practically, 
were  never  issued  to  Mr.  Butler  ;  he  never  paid 
the  premium  on  them  ;  had  no  power  to  assign 
what  was  never  his,  and  the  Society  is  not  li- 
able to  th(!  plaintiffs  for  the  amounts.  On  a 
l^reliminary  "motion  of  course"  the  society 
agreed  to  endeavor  to  procure  the  original  pol- 
icies from  the  Inland  Revenue  Department, 
and  to  bring  all  documents  coimected  with  the 
ease  into  Court.  It  will  be  an  extraordinary 
result  if,  luider  all  thcise  strange  circumstances, 
the  Scottish  Amicable  Society  be  held  liable 
under  these  two  policies.  It  was  an  exceed- 
ingly 

nous  DYING  THOUGHT 

of  Mr.  Joseph  Butler,  a  highly  respectable 
gentleman,  to  thus  think  of  endeavoring  to 
put  ^{^1,500  in  the  way  of  his  sons  out  of  the 
funds  of  the  ScottLsh  Amicable  Life  Insurance 
Society,  to  which  he  never  contributed  one 
half-penny. — Dublin  Vorrespijndent  Insurance 
Times. 

Life  Insurance  in  America  and  Europe' 

According  to  the  best  authorities  on  the  sub- 
ject, life  is  insured  in  the  various  countries  of 
the  world  to  the  extnt  shown  in  the  following 
table : 

LIFE  INSURANCE  THBOUGHOUT  THE   WOBLD. 

No.  nf  Amount 

Countries.                 Pop'n.     Life  Co's.  Inaured. 

United  States 42,000,000         110  $2,7.')0,000,000 

United  Kingdom...  31,000.000        108  l,(i5i),47.'),(>00 

Germany 30,000,000          30  270,000,000 

France 38,000,000           16  194,r,O0,OOO 

German  Austria 13,000,000         11  (>5,000,000 

Russia  and  the  rest 

of  Europe 180,000,000          25  150,000.000 

The  rest  of  the  wl'd        30  187,000,000 

Total 343,000,000        339         $5,273,075,000 

From  this  table  it  seems  that  the  total  amount 
for  which  life  is  insured  in  the  world  is  about 
five  and  a  quarter  milliards  of  dollars,  and  that 
the  total  number  of  companies  is  339.  Taking 
the  six  countries  named,  in  which  Life  Insur- 
ance is  practiced  to  any  material  extent,  the 
population  is  343,000,000,  the  number  of  Life 
Companies  339,  and  the  sum  insured  $5,086,- 
075,000.  This  sum  amounts  to  nearly  $15  x>er 
capita  of  population  —  $75  per  family — quite  a 
respectable  amount. 

But  it  is  only  when  the  vast  populations  con- 
tained in  Russia  and  the  other  outlying  por- 
tions of  Europe  are  eliminated  that  we  obtain 
a  fair  view  of  the  extent  to  which  this  institu- 
tion has  gained  ground  in  the  commercial  coun- 
tries of  th(;  world.  For  this  purpose,  we  have 
compiled  the  following  data  : 

LIFE  INSURANCE  IN  THE  GREAT  COMMEHCIAI,  COtTNTRIES 
OF  THE   WOBLD. 

Sum  Ins. 

Countries.               Pop'n.      Co's.  Sum  Ins.    per  cap. 

United  States 42,000,000    119  $2,7.50,000,000    $66 

United  Kingdom..  .31.000,000     108  l.Cjii, 000,000       53 

Germany 39,000,000      30  270,000,000        7 

France 38,000,(X)0      16  194,000,000        5 

German  Austria 13,000,000      11  6.5,000,000        5 

Totals 163,000,000    284  $5,035,O0O,0OOAv.27 

This  little  table,  which,  like  the  one  preced- 
ing it,  has  never  been  in  print  before,  speaks  vol- 
umes. It  shows  that  were  the  entire  amounts 
for  which  life  is  insured  in  the  various  coun- 
tries named,  divided  equally  among  the  whole 
population,  there  would  be  $66  per  capita  in  the 
United  States  to  $53  in  the  United  Kingdom, 
$7  in  Germany,  and  $5  each  in  France  and  Ger- 
man Austria.  Multiply  these  respective  sums 
by  five,  and  the  average  per  family  is  shown. 
What  a  commentary  this  suggests  upon  the 
political  and  social  condition  of  the  niiisses  in 
the  various  countries  named  I  —  Commercial 
Times. 
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$2.50  per  Annum.      25  cts.  Single  Copy. 

RILSY  &  EDWARDS,  Editor?  and  Publishers 

Office,  535  California  St.    San  Francisco. 
SPECIAL    NOTICE. 


George  Pierson,  Esq.,  is  our  agent  for  Salt 
Lake  City  and  vicinity  for  the  Coast  Review,  and 
our  regular  corre^poiuleut  for  Utah  Territory. 

T.  F.  Van  Wageuen,  Esq.,  is  our  agent  for 
Georgetown  and  vicinity  for  the  Coast  Review, 
and  our  regular  correspondent  for  Colorado. 

These  gentlemen  are  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  All  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  them. 

RILEY  k  EDWARDS, 

Publishers. 


THE  MINING  REVIEW, 

EDITED  AND  PUBLISHED  BY 

T.  F.  VAN  WAGENEN, 


Oeorgetown, 


COLOHADO. 


A  Monthly  Journal,  devoted  to  the  Ad- 
vancement of  the  Mining  Inter- 
ests of  Colorado  Territory. 

The  Revi»ut  -will  contain  brief  accounts  of  the  dis 
covery  aud  past  history  of  the  jjrincipal  luiues  of  Col 
orado,  togttlier  with  comx^lete  and  accxirate  descrii^- 
tions  of  their  present  improvements  aud  develop- 
ments. The  modes  of  occurrence  of  ores  in  different 
mines,  their  character  and  value  will  be  fully  des- 
cribed, and  the  yields  of  the  various  districts  of  the 
Territory  will  be  presented  in  statistical  form. 

Termf  :  $'S  per  annum  ;  single  copy,  25  cents.  Lim- 
ited space  devoted  to  advertisements.  Specimen  copies 
sent  on  application. 

Established  1851. 

PACIFIC     IRON    WORKS. 

OFFICE,    127    FIRST    STREET, 

San    Ifrancisco. 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 


Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  every  de- 
scription. 

JEir^  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Huntoon's  Celebrated 
Patent  Governor.  GODDARD  &  CO. 


CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end. 

There  is  one  exception   to  this  rule. 


THE 


PHOTOGRAPHS 

Taken  at  Wm.  Skew's,  No.  115  Kearny  Street. 

are  not  onlv  the 

CHEAPEST   BUT   THE    BEST. 


REMBRANDT  CARDS 

nzxUb  best,  $2  per  dozen,  the  same  that  per  etrelS 
on  Montgomeryo-a^o$  aps  ; 


EDITORIAL,    ETC. 


Mmes  and   Mining  —  Ancient  aud  Mod- 
ern—  No.  2. 


PliACER   MINING. 

The  principal  method  in  j)laccr  mining  at  the 
present  time  Ls  the  sluice.  This  is  a  slightly- 
inclined  trough  of  wood,  sometimes  but  a  few 
feet  in  length,  at  other  times  several  thousand 
feet.  Through  this  a  rapid  stream  of  water 
flows,  with  an  arrangement  at  the  bottom  for 
catching  the  heaviest  particles,  while  the  rest 
is  carried  oflf  and  discharged  at  the  lower  end. 
These  sluices  are  generally  set  with  a  fall  of 
one  inch  to  a  foot,  cleats  or  riffles  being  nailed 
across  the  bottom  to  catch  and  retain  the  gold 
and  amalgam.  Quicksilver  is  put  in  these 
sluices  to  arrest  and  save  the  minute  particles 
of  gold,  and  the  finer  the  gold  dhst,  the  more 
quicksilver  is  rectuired  ;  when  the  riffles  are 
taken  up,  the  sluices  cleaned,  and  the  amalgam 
collected,  it  is  carefully  washed  clean  in  a  pan, 
and  then  strained  through  buckskin,  which 
allows  the  liquid  mercury  to  pass  ;  this  is  put 
back  in  the  sluices  and  the  process  repeated. 

BAll   DIGGINGS. 

The  system  of  mining  termed  "bar  dig- 
gings," is  simply  the  damming  up  of  a  stream 
or  river,  and  changing  its  channel,  thus  laying 
bare  its  entire  bed  to  be  worked.  This  often  in- 
volves great  labor  and  expense,  but  has  jjroved 
highly  remunerative.  Inunense  outlay  has 
been  and  is  now  being  made  in  ' '  Tunnel  Min- 
ing," which  has  given  large  returns.  We 
have  seen  taken  from  one  tunnel — the  "  Ceder- 
burg  Mine  "  — large  quantities  of  pure  gold,  in 
leaves,  of  a  diameter  of  from  one  half  of  an  inch 
to  two  and  a  half  inches,  and  other  specimens 
of  irregular  dendritic  crystallizations  that 
were  exquisitely  beautiful ;  also  most  elegant 
bunches  of  octahedra.  This  mine  has  been  but 
recently  opened,  aud  is  paying  monthly  divi- 
dends, and  promises  to  prove  one  of  the  most 
productive  mines  on  the  Pacific  Coast. 

As  in  the  auriferous  sands  of  the  ancient 
world,  nuggets  of  pure  gold  were  occa.sionally 
found,  so  it  has  been  in  California.  Hon.  N. 
W.  Spaulding,  now  Mayor  of  .Oakland,  Califor- 
nia, wears  a  massive  gold  watch  and  chain, 
made  from  a  mass  of  gold  which  he  picked  up 
from  the  ground  as  he  sat  smoking  his  pipe  af- 
ter dinner,  at  his  mining  camp,  several  years 
since.  At  Spanish  Dry  Diggings,  in  Eldorado 
County,  a  mass  of  gold  was  found  on  the  sur- 
face which  weighed  sixteen  p)unds  ;  but  these 
"finds"  have  not  been  as  frequent  as  many 
could  wish. 

HYDRADIJC    MINING. 

As  we  have  previously  observed,  this  system 
of  mining  is  essentially  the  same  as  was  em- 
ployed in  ancient  times ;  but  that  the  reader 
may  in  some  degree,  at  least,  appreciate  the 
labor  and  expense  necessary  in  carrying  on 
this  system  of  mining  which  yields  large  re" 
turns,  we  will,  so  far  as  our  limited  space  per- 
mits, give  the  process  in  detail,  as  employed, 
by  the  California  miners.  It  is  evident,  from 
a  study  of  the  geology  and  topography  of  the 
gold-bearing  region,  that,  subsequent  to  the 
great  glacial  and  alluvial  epoch,  there  was  a 
period  of  intense  volcanic  activity ;  and  then 


occurred  the  extraordinary  upheavals  of  the 

Pucific  sloi)r,  esj^ecially  of  those  mountains 
shown  to  be  of  Platonian  fcjrmation — the  Santa 
Cruz  range  are  Neptonian,  and  of  more  recent 
formation.  The  consocpxence  was,  that  the 
volcanic  outpouring  of  'mud,  basalt,  tufa  and 
scoria,  overlapped  the  ancient  river  beds,  and 
suljsequently  there  -was  a  rapid  denudation  by 
running  waters,  which  in  places  cut  through 
the  debris  thus  thrown  up,  and  in  their  course 
swept  away  vast  areas  of  the  old  alluvium  and 
ancient  gravels,  and  in  many  places  left  the 
gold  laying  very  near  the  surface.  And  the 
system  of  hydraulic  mining  now  employed  is 
to  accomplish  what  was  left  undone  by  the 
river  systems  of  that  epoch,  and  remove  those 
mountains  which  still  overlay  the  ancient 
river  beds  containing  gold  in  large  quanti- 
ties ;  and  to  accomplish  this,  and  having  se- 
lected his  mining  ground,  the  miner  starts  a 
tunnel  on  the  bed  rock,  from  a  convenient  point 
in  a  ravine,  and  runs  it  into  the  mountain  to 
the  mass  of  material  designed  to  be  moved, 
with  a  grade  of  from  one  in  fifteen  to  one  in 
thirty  feet,  and  usixally  about  four  feet  wide 
by  seven  feet  high.  These  tunnels  vary  in 
length,  being  sometimes  a  mile  long ;  this  is  a 
tedious  and  expensive  work,  requiring  from 
five  to  seven  years  in  some  cases  to  "  drive  "  a 
single  tunnel,  and  costing  in  some  instances  as 
high  as  $350,000  in  gold.  It  is  designed  that 
the  end  of  the  tunnel  shall  be  from  fifty  to 
seventy-five  feet  below  the  bottom  of  the  gravel 
at  a  point  where  it  intersects  a  shaft  sunk 
through  the  mountain,  and  in  this  shaft  is  dis- 
charged water  from  an  artificial  canal  or  sluice, 
often  to  the  amount  of  50,000  cubic  feet  and 
over  per  hour.  The  impetuosity  of  this  im-  ■ 
mense  volume  of  water,  falling  from  so  great 
a  height,  carries  all  before  it ;  and  with  a  sys- 
tem of  sluices,  and  other  exjiedients  for  saving 
the  gold,  which  we  have  not  the  space  to  de- 
tail, enormous  returns  are  realized.  Among 
the  many  ' '  ditches ' '  which  furnish  water  for 
the  hydraulic  mining,  as  alx)ve  described,  we 
mention  the  following:  —  !Fivo  "ditches"  in 
Staili.slaus  County,  costing  $ 1 80,000.  In  Ynba 
County  there  are  twenty -six  "  ditches  "  —  one 
of  them,  the  Excelsior  canal,  is  one  hundred 
and  fifty  miles  long,  and  cost  over  half  a  mill- 
ion dollars.  There  are  also  many  others  in  dif- 
ferent sections  of  the  State,  costing  from  $25,- 
000  to  $150,000  each,  besides  many  miles  of 
less  expensive  "ditches"  for  sluice  mining. 
Thus,  as  Cicero  has  said,  God  has  given  man 
the  power  to  utilize  the  elements  in  obtaining 
the  precious  metals  so  securely  locked  up  by 
nature.  Notwithstanding  such  vast  sums  o 
gold  have  been  obtained,  yet  the  chances  are 
as  good  as  ever,  and  will  be  for  ages  to  come. 
The  opportunities  for  making  ' '  big  strikes ' ' 
may  not  be  as  good  as  in  the  early  history  of 
placer  mining  ;  yet  labor  and  money,  judi- 
ciously expended,  are  sure  to  return  a  rich 
reward. 

While  gold  is  the  principal  product  of  the 
California  mines,  sUver,  lead,  copper,  plati- 
num and  iron  ores  are  also  found,  but  as  yet  to 
no  great  extent,  as  compared  with  gold.  The 
great  silver-bearing  belt,  laying  further  east, 
in  Nevada,  Utah,  Colorado,  Idaho,  Montana, 
New  Mexico,  and  Arizona,  without  question, 
ia  aa  rich  in  silver  ores  as  any  portion  of  the 
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earth  ever  was.  Wc  have  exaniiuod.  ores  from 
the  Turkey  Creek  and  Wiokonburg  mines  in 
Arizona  which  wore  very  rich.  The  Terri- 
tory is  known  to  contain  vast  quantities  of 
the  richest  ores,  but  the  "  Miss  Nancy  "  policy 
of  the  Government  in  dealing  with  the  gentle 
Apache  Indians  who  infest  that  country  pre- 
vents the  development  of  the  mines,  and  re- 
tards the  settlement  of  the  Territory.  The  pri- 
vate fortunes  which  have  been  amassed,  with- 
in a  few  years,  in  the  mining  business,  are,  in 
many  instances,  almost  fabulous.  We  could 
name  several  gentlemen  on  the  Pacific  Coast 
who,  in  legitimate  mining,  (not  dealing  in 
stocks)  have  acquired  millions  in  a  few  years, 
and  whose  incomes  from  mines  at  the  present 
time  range  from  $20,000  to  $125,000  per  mouth, 
in  gold,  clear  of  all  cxjjcnses. 

With  thv?  mines  of  Montana  and  Idaho  we 
are  not  familiar,  but  Nevada,  Ut;ih  and  Color- 
ado are  too  thoroughly  developed  to  retjuire  a 
des(;ription ;  yet  we  will  refer  to  a  few  that  we 
have  in  mind  aa  we  write. 

The  Emma  mine,  in  Little  Cottonwood  Can- 
yon, seventeen  mili'S  80«ith-cast  of  Salt  Lake 
City,  in  Utah,  is  yielding  at  the  rate  of  $i,_ 
500,000  in  ore  per  annum.  Forty  miles  west 
of  Salt  Lake  City  there  are  A'aluallj  silver 
mines.  The  mountains  of  Utah  are  rich  in 
silver  ores.  The  Mono  mine,  located  fifteen 
miles  south-east  of  Salt  Lake  City,  and  owned 
by  William  E.  Miller,  of  San  Francisco,  is 
producing  bountifully  of  very  rich  ore.  We 
now  have  in  our  jwsscssion  ore  from  this  mine 
that  will  assay  $600  per  ton.  This  is  believed 
to  be  one  of  the  most  valuable  mines  yet  dis- 
covered in  the  Ten-itory. 

Ore  has  been  taken  out  near  Silver  City, 
Idaho,  about  70  miles  north  from  Elko,  on  the 
Central  Pacific  Railway,  that  yielded  as  high 
as  $1,000  to  the  ton.  The  celebrated  Wliits 
Pino  district,  about  125  miles  south  of  Elko, 
embraces,  among  others,  the  following  mines  : 
' '  Trea-sure  City , ' '  ' '  Eberhardt, "  "  California, ' ' 
"Hidden  Treasure,"  juid  "Yellow  Jacket." 
Treasure  City  is  at  an  altitude  of  9,265  feet. 
There  are  several  very  productive  mines  in  the 
Eeesc  River  district ;  27  tons  of  orn  tiikcn  fi'om 
the  "  Little  Giant  "  mine,  yielded  an  average 
of  $187  per  ton.  There  is  a  mine  in  the  Hum- 
boldt Range,  in  Nevada,  only  ■z\  miles  fi-om 
Hye  Patch  station  on  the  railway,  which  is 
producing  immensely  of  very  rich  ore.  We 
have  in  our  po.ssession  ores  from  that  mine  that 
will  assay  over  $600  per  ton.  The  product  of 
the  silver  mines  on  the  Comstock  Lode  the 
past  year  exceeds  $12,000,000. 

It  should  be  borne  in  mind  that  the  grades 
of  ores  wc  have  given  are  among  the  best,  and 
none  of  the  mines  are  expected  to  average  any- 
thing at  all  in  proportion  to  the  grades  given. 
Silver  ores,  that  are  easily  reduced  and  will 
yield  from  $30  to  $60  per  ton,  are  good  paying 
ores ;  $80  per  ton  is  a  rich  ore,  and  gold-bearing 
quartz  that  will  yield  $10  per  ton  is  a  paying 
ore  ;  while  $50  per  ton  is  rich.  As  an  evidence 
of  this,  we  will  state  that  the  Sierra  Buttes  gold 
mine,  in  California,  has  steadily  paid  dividends 
for  fifteen  years.  Its  original  owners  made 
fortunes  out  of  it,  and  sold  it  about  three  years 
ago  to  an  English  company,  and  it  has  contin- 
ued to  pay  handsome  profits  since.  In  the 
month  of  June  last  (1872)  the  company  took 


out  3,367  tons  of  ore,  which  yielded  $35>597  «f 
gold  bullion,  this  being  $10.58  per  ton.  The 
cost  of  mining  and  milling  was  $3.97  per  ton, 
yielding  a  net  profit  for  the  mouth  of  $22,242, 
or  over  sixty  per  cent,  on  the  gross  amount  of 
bullion  produced. 

By  the  use  of  steam-power,  with  wood  cost- 
ing ten  dollars  per  cord,  silver  ores  worked  raw 
can  be  reduced  for  six  dollars  per  ton  —  and, 
since  there  is  so  much  surplus  capital  in  the 
country,  seeking  investments  in  various  ways, 
it  seems  sui-jjrisiug  that  capitalists  are  so  loth 
to  invest  in  mining  interests  ;  for,  when  man- 
aged honestly,  priidently,  and  with  ordinary 
skill,  they  are  exceedingly  remunerative,  and 
thus,  while  enlarging  their  private  fortunes, 
they  would  be  continually  adding  to  the  ma- 
terial wealth  of  the  country. 

Thus,  by  a  brief  review  of  the  mining  inter- 
ests of  our  country,  we  catch  a  glimpse  of  the 
vast  amount  of  treas»ire  nature  holds  securely 
stored  in  the  mountains  and  ancient  river-beds, 
ready  to  yield  it  up  on  call,  when  demanded 
by  an  industrious  and  enterprising  people. — 
Chnrles  Ilolhind. 


The  CoM  Question  in  England. 


No  question  has  attracted  more  attention  in 
England  for  the  past  few  5'ears  than  the  supply 
of  coal  in  the  mines.  This  is  not  surprising 
when  it  is  remembered  that  nearly  a  quarter  of 
a  million  of  men  arc  required  to  work  the  six 
great  mining  districts  of  England,  while  the 
total  amount  mined  in  1872  was  120,000,000 
tons,  which  large  supply  was  scarcely  equal  to 
the  demand  ;  indeed,  thire  was  at  one  time  al- 
most a  co-il  famine  in  London. 

It  has  frequently  been  asserted  that,  at  the 
present  rate,  the  supply  of  coal  in  English 
mines  will,  in  a  comparatively  few  years,  be 
exhausted.  The  time  has  been  variously  esti- 
mated but  has  generally  ajjproximated  one 
hundred  years.  One  cannot  wonder  that  Eng- 
lishmen consider  with  alarm  a  possibility  of 
such  a  contingency,  however  remote,  that 
would  have  the  effect  to  close  the  principal  in- 
dustries of  the  United  Kingdom,  as  well  as  to 
occasion  serious  doubts  as  to  the  possibility  of 
supplying  the  inhabitants'with  fuel.  The  mat- 
ter has  been  ably  investigated,  and  it  is  pretty 
generally  held  that  the  fears  were  groundless, 
but  many  facts  of  much  interest  and  imiwrtance 
have  been  elicited.  A  select  committee  was 
appointed  last  winter,  by  the  House  of  Com- 
mons to  investigate  the  causes  of  the  high  price 
and  .scarcity  of  coal.  The  committee  ha.s  not 
yet  concluded  its  labors,  but  the  evidence,  so 
far,  is  very  sig-nificant.  Evidently  the  scarcity 
did  not  arise  from  a  decrease  in  the  out  put  of 
the  mines  for  1872,  for  it  appears  the  amount 
was  considerably  increased  diiring  that  year, 
though  the  amount  per  man  has  considerably 
decreased;  showing  that  the  number  of  men  em- 
ployed has  very  materially  increased,  while  the 
labor  of  individuals  has  fallen  off,  being  about 
eight  or  nine  days  per  fortnight,  while  the 
hours  are  averaged  at  six  per  day.  But  the 
facts  relating  directly  to  the  matter  in  hand — 
as  the  causes  of  the  scarcity  are  not  yet  brought 
out.  Iron-making  has  probably  decreased,  so 
that  it  only  remains  to  be  shown,  as  it  prob- 
ably will   be,  that  other  manufactories  have 


largely  increased,  while  the  amount  of  coal 
consumed  by  railroad  engines  and  ocean  steam- 
ers, together  with  the  amount  exported,  is 
greater  than  ever  bofoi-e.  As  regards  this  last 
proposition,  wc  copy  the  following  from  the 
Miniwj  World,  which  will  probably  enlighten 
our  readers  upon  the  points  discussed  : 

In  a  recently-published  pamphlet,  Mr.  Scott, 
the  Registrar  of  the  London  Coal  Exchange, 
discusses  the  causes  which  have  led  to  the  pres- 
ent high  price  and  scarcity  of  fviel,  and  the  re- 
medial measures  which,  in  his  opinion,  it  would 
be  advisable  to  adopt  under  the  circumstances. 
Mr.  Scott  considers  that  the  first  necessity  is 
the  imposition  of  an  export  duty  on  coal,  if  not 
the  absolute  prohibition  of  its  exportation  ;  in 
addition  to  which  he  would  also  discourage  the 
export  of  iron,  on  account  of  the  large  quantity 
of  coal  t^mployed  in  its  manufacture ;  and  he 
summarises  \\n\  views  he  advocates  as  follows  : 
"  I.  A  sliding  sale  export  duty,  according  to 
maximum  price  at  pit  s  mouth,  should  be  im- 
posed. 2.  A  duty  of  similar  character  should 
be  put  on  iron  by  the  ton,  such  as  rails,  girde'vs, 
sheets,  plates  for  gasometers,  ironclads,  etc.;  or 
as  an  alternative — 3.  There  should  be  issued  in 
times  of  scarcity,  by  an  Order  in  Council,  at  a 
month's  notice,  advertised  in  the  Lnndon  Gaz- 
elle, and  otherwise,  a  total  prohibition  to  export 
coal  until  the  balance  of  supply  and  demand 
shall  make  our  coal  available  to  foreign  coun- 
tries. 

Now  wo  have  always  been  accustomed  to  con- 
sider the  price  of  any  article  as  the  only  reliable 
index  of  th(>  rcdation  of  supply  and  demand  ; 
and,  unless  the  fact  that  the  price  of  coal  reu- 
ders  it  profitable  to  export  part  rather  than 
consume  the  whole  at  home,  is  admitted  as  an 
inili(-ation  that  this  part  is  "available  to  foreign 
countries,"  wo  fail  to  see  how  otherwise  it  can 
be  determined  when  to  ;;llt)W,  and  when  to  pro- 
hibit its  exportiititm.  But  the  main  jjoint  on 
which  Mr.  S(Mtt  insists,  and  with  which  wo 
have  now  to  deal,  is  that,  in  order  to  preserve 
the  trade  of  the  country,  it  is  essential  to  check 
the  foreign  drain  on  our  coal  supply.  This 
idea  seems  to  be  gainini^  weight  in  the  popular 
mind,  and  we  may  as  well  say  at  once  that  a 
good  deal  of  this  panic  regarding  foreign  con- 
sumption appears  to  us  to  originate  in  a  mis- 
conception of  the  facts.  The  aun\ial  ex^wrt  of 
coals,  if  expressed  in  tons,  appears  a  very  largo 
item,  but  the  fairest  way  of  considering  its 
amount  is  in  relation  to  the  total  pi'oduction  ; 
and  when  it  is  stated  that  for  many  years  past 
the  total  exports  of  coal,  coke,  cinders  and 
manufactured  fuel  of  all  kinds  have  been  as 
nearly  as  possible  one-tenth  of  the  annual  out 
pTit  of  coal,  the  whole  (question  assumes  a  less 
formidable  aspect.  But  if  we  go  a  step  further, 
and  in((uire  into  the  destination  of  the  exported 
fuel,  we  shall  find  that  a  large  part,  probably 
about  one-third,  is  eventually  consumed  by 
British  steamers,  and  another  considerable  part 
is  taken  by  foreign  vessels  engaged  directly  or 
indirectly  in  commerce  with  the  United  King- 
dom ;  and,  in  so  far  as  it  is  thus  iised,  the  coal 
is  employed  as  much  to  the  benefit  of  our 
trades  as  if  it  had  been  burnt  within  the  limits 
of  the  Three  Kingdoms.  Any  measure  which 
would  have  the  effect  of  restricting  the  supply 
or  raising  the  price  of  coal  used  on  board  our 
merchant  steamers  would  at  once  react  unfav- 
orably by  increasing  freights  to  the  prejudice 
of  commerce  generally.  Nor  is  this  all.  A 
considerable  part  of  the  timber  imported  from 
the  Baltic  arrives  at  ports  on  the  north-east 
coast — notably  Hull,  Hartlepool  and  Grimsby — 
and  the  vessels  which  carry  this  timber  and 
other  merchandise  to  our  shores  depend  largely 
for  return  cargoes  on  the  coal  shipped  at  these 
ports.  If,  then,  the  export  were  prohibited, 
either  the  freights  charged  on  imported  merch- 
andise would  be  immensely  increased,  or  what 
is  more  probable,  the  trade  would,  to  a  large 
extent  be  diverted  elsewhere  ;  and  in  any  case, 
a  heavy  blow  would  be  indicted  on  some  of  our 
most  prosperous  centres  of  industry  in  the 
North. 

There  is  another  point  which  should  be  made 
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quite  clear  b:-foro  the  question  of  an  export  duty 
on  coal  is  disniissod.  A  groat  deal  of  the  agi- 
tation about  dear  coal  has  arisen  from  the  high 
prices  of  house  coal  in  London  during  ths  last 
month  or  two.  Now,  the  causes  of  this  extra- 
ordinary advance  originated  in  circumstances 
peculiar  to  the  London  market  and  quite  apart 
from  the  intiuenee  of  foreign  exports.  It  is  not 
customary  for  London  merchants  to  hold  largo 
stocks,  and  owing  to  a  falling  off  in  the  arrivals 
both  by  -sea  and  rail  in  the  mouth  of  January, 
these  stocks  were  uuusually  low  at  the  begin- 
ning of  February.  Cold  weather  then  set  in, 
and  consumers'  stocks  also  being  under  the  av- 
erage, a  strong  demand  arose,  while  at  the 
same  time  a  succession  of  northeasterly  gales 
retarded  the  arrival  of  supplies  by  water,  the 
result  being  that  for  a  time  there  was  a  posi- 
tive famine,  and  almost  any  prices  were  offered 
by  merchants.  As  soon  as  cargoes  began  to 
arrive,  however,  a  rapid  reaction  set  in,  so  that 
early  this  mouth  the  prices  had  fallen  to  as  low 
a  level  as  at  any  time  in  January,  and  this, 
notwithstanding  a  steady  rise  in  the  manufac- 
turing districts  during  the  same  period. 

With  regard  to  the  proposed  export  diity  on 
iron,  it  is  somewhat  difficult  to  follow  Mr. 
Scott's  reasoning.  He  assures  us  that  '  'one  (if 
not  the  primary)  cause  of  the  dearness  and  scar- 
city of  coal  at  this  moment  is  the  demand  for 
finished  iron  all  over  the  world."  And  he 
■warns  us  to  amend  our  "unrequited  liberality" 
in  enabling  "the  foreigner  to  have  our  coal  and 
iron  free,"  before  a  time  comes  when  our  mills 
will  be  half  empty,  and  our  railways  compara- 
tively disused  ;  and  yet,  only  three  pages  fur- 
ther on,  it  is  asserted,  as  a  benefit  to  be  derived 
from  restrictive  duties,  that  the  greater  abund- 
ance of  coal  caused  by  restricting  the  produc- 
tion of  iron  "wotild  result  in  the  renewed  activ- 
ity of  our  iron  works  and  factories."  In  other 
words  we  arc,  by  checking  the  progress  of  a 
trade,  to  save  the  werewithal  to  advance  it. 
But  supposing  it  possible  thus  to  work  in  a  cir- 
cle, from  whence  is  the  demand  for  iron — which 
•we  are  accustomed  to  believe  is  as  essential  to 
activity  as  a  plentiful  supply  of  coal — from 
whence,  we  would  ask,  is  the  demand  to  be 
looked  for  when  the  "foreigner"  is  induced  to 
go  elsewhere  by  our  prohibitive  export  diities? 

The  question  of  our  coal  is  a  serious  one,  and 
any  attempt  at  is  solution  deserves  the  fullest 
consideration  ;  but  a  relaxed  demand,  arising 
from  depressed  trade,  is  not,  in  our  opinion,  a 
result  to  be  desired.  Increased  production  by 
opening  new  pits,  by  the  use  of  machinery  in 
coal  cutting,  and  by  improved  methods  of  work- 
ing, and  greater  economy  in  consumption  for 
steam  engines,  for  manufacturing  purposes  and 
for  domestic  requirements,  which  Mr.  Scott 
strongly  and  ably  urges,  are,  we  believe,  the 
natural  and  only  feasible  means  of  coping  suc- 
cessfully with  the  difficulty,  and  restoring  the 
old  relation  between  the  supply  and  demand  in 
the  coal  market. 


"Black  Sand"  Mines. 


Considerable  interest  has  been  manifested  by 
the  public  of  late  with  regard  to  the  gold  sands 
on  the  Oregon  Coast,  and  several  expeditions 
have  been  organized  for  the  purpose  of  raising 
these  sands  from  the  bottom  of  the  ocean,  and 
obtaining  the  gold  which  is  supposed  to  have  col- 
lected in  large  quantities.  The  impression  pre- 
vails to  a  certain  extent  that  the  existence  of 
these  sands  is  confined  to  the  ocean  beach,  but 
such  is  not  the  case.  A  number  of  claims  are 
located  within  a  few  miles  from  the  ocean,  which 
have  been  worked  for  several  years.  The  sur- 
face of  the  country  for  some  little  distance  back 
from  the  ocean  is  composed  of  low  rolling  hills 
of  sand  and  gravel,  covered  with  a  thin  soil. 
These  hills  follow  the  line  of  the  coast,  in  the 
form  of  bluffs.  On  the  beach  at  the  foot  of  the 
bluffs  very  rich  sand  has  been  found,  and  in  years 
past  large  amounts  of  money  have  been  extract- 
ed. As  it  is  probable  that  the  waves  washed 
away  these  bluffs,  in  the  course  of  time  they  have 
performed  a  sort  of  hydraulic  process  on  a  gigan- 
tic scale,  and  left  the  heavy  particles  of  gold  on 


the  beach.  The  supposition  is,  that  outside  the 
line  of  surf  this  fine  gold  has  collected  in  large 
quantities,  in  pockets  or  crevices  in  the  rock. 
The  existence  of  these  beaches  so  far  back  from 
the  coast,  and  the  fact  that  the  waves  would  nat- 
urally throw  up  the  lightest  instead  of  the  heavi- 
er particles,  is  sufficient  evidence  to  overthrow 
the  old  theory,  that  these  sands  were  thrown  up 
by  the  action  of  the  waves  from  the  bottom  of 
the  ocean. 

It  will  probably  be  interesting  to  our  readers 
to  learn  something  of  the  manner  in  which  these 
"  black  sand  "  claims  are  worked,  that  is,  those 
which  are  situated,  not  on  the  present  beach,  but 
back  in  the  timbered  country,  several  miles  from 
the  beach  proper.  The  deposits  generally  lie 
parallel  to  the  present  beach,  and  are  buried  under 
from  fifty  to  seventy-five  feet  of  common  white 
sand.  The  great  difficulty  in  making  these  claims 
profitable  has  been  from  the  reason  that  the  gold 
is  very  difficult  to  save.  In  the  first  place,  it  is 
extremely  fine  and  light,  and  the  difference  in 
specific  gravity  between  it  and  the  black  sand, 
containing  a  large  proportion  of  magnetic  iron, 
with  which  it  is  associated,  is  so  little  that  sepa- 
ration by  ordinary  means  is  inconvenient.  More- 
over, the  gold  is  coated  with  some  foreign  sub- 
stance which  prevents  its  amalgamation  with 
quicksilver.  This  is  thought  by  some  to  be  chief- 
ly organic  matter,  perhaps  of  bituminous  oils, 
and  by  others  simply  oxide  of  iron.  At  all 
events,  this  peculiarity  is  a  disadvantage  to  mak- 
ing the  claims  profitable,  as  so  much  is  lost. 

Colonel  Lane,  one  of  the  proprietors  of  the 
"  Pioneer  Black  Sand  Mine,"  near  Randolph, 
Coose  County,  Oregon,  was  in  this  city  this  week 
purchasing  improved  appliances  for  working  the 
sand,  and  he  has  furnished  us  with  some  interest- 
ing information  concerning  the  method  of  work- 
ing. The  deposit  upon  which  this  claim  is  loca- 
ted is  about  350  feet  wide,  and  lays  parallel  to 
the  present  beach,  with  an  average  depth  of  six 
feet.  The  deposit  is  covered  with  about  sixty 
feet  of  white  sand,  on  top  of  which  is  a  growth 
of  timber.  This  deposit  extends,  to  Col.  Lane's 
knowledge,  about  three  miles,  and  lies  about  two 
miles  from  the  present  ocean  beach.  The  mine 
has  up  to  this  time  been  worked  in  the  old-fash- 
ioned way,  with  sluices,  copper  plates,  riffles, 
blankets,  and  the  usual  gold-saving  appariitus. 
In  this  rude  manner  of  working,  they  have  man- 
aged to  save  only  about  one-tenth  of  what  was  in 
the  sand,  but  even  then  have  done  pretty  well 
with  the  claim.  They  have  saved  about  $2.50 
per  ton,  at  an  expense  of  fifty  cents  per  ton.  Dif- 
ficulty is  experienced  in  opening  these  mines, 
from  water,  and  they  require  to  be  drained  before 
much  can  be  accomplished.  In  order  to  work  it, 
deep  cuts  are  sluiced  through  down  to  the  bed- 
rock, and  then  tunnels  are  run,  and  the  heavy 
sand  which  contains  the  gold  is  brought  out  in 
cars  to  the  sluices.  The  lagging  in  the  tunnels 
is  set  very  close,  and  where  the  water  is  very  bad 
moss  is  calked  into  the  cracks.  The  top  and 
sides  being  of  sand,  of  course  great  care  must  be 
taken  in  timbering. 

To  get  water  to  this  claim,  a  ditch  and  fluming 
six  miles  long  was  made,  and  in  opening  a  tail 
race  to  the  ocean  from  the  claim  a  large  cut  had 
to  be  made  through  the  rolling  hills  from  forty  to 
eighty  feet  deep,  a  length  of  about  two  miles. 
There  is  only  about  175  feet  fall,  from  the  bed- 
rock in  the  claim  to  the  beach.  In  cutting  this 
tail  race,  it  was  necessary  to  cut  through  a  large, 
deep  lagoon,  which  was  a  very  difficult  operation, 
an  immense  amount  of  labor  being  expended  in 
this  alone.  Although  there  is  plenty  of  water  in 
the  winter,  in  the  summer  it  is  scarce,  as  all  the 
soil  thereabout  is  sandy  and  will  not  hold  it. 
For  this  reason,  all  the  sluicing  off  of  the  top  dirt 
is  done  in  the  winter,  though  there  is  water 
enough  for  working  purposes  on  a  small  scale  in 
summer.  The  character  of  the  ground  on  which 
these  claims  are  located  is  described  at  length  in 
a  paper  read  before  the  California  Academy  of 
Sciences  by  W.  A.  Goodyear,  of  the  State  Geo- 
logical Survey,  and  published  in  the  Miniru/  and 
Scienfijic  J'reux,  of  December  14th,  1872.  In  the 
claim  mentioned,  at  this  time  of  the  year,  they 
have  about  fifty  inches  of  water,  but  only  twenty 


feet  fall.  However,  a  powerful  head  of  water  is 
not  needed  for  this  sand,  as  would  be  the  case  in 
regular  hydraidic  diggings. 

As  mentioned  |)reviously,  great  trouble  is  ex- 
perienced in  working  these  sands  to  a  profit,  and 
Col.  Lane  and  others  have  tried  innumerable  ex- 
periments to  obviate  this  difficulty,  and  devise 
some  plan  to  work  them  economiciilly  and  care- 
fully. In  some  claims  in  that  region,  the  chlori- 
nation  pi'ocess  is  employed  with  good  rc-vdts  as 
far  as  working  is  concerned,  but  the  expenses  al- 
most eat  up  the  profits.  They  have  tried  work- 
ing it  in  ordinary  pans,  but  the  black  sand  and 
gold  combined  is  so  heavy  that  the  quicksilver 
"  flours  "  very  badly,  and  the  results  were  not 
satisfactory.  In  some  cases,  the  sands  have  been 
bu'-ned  before  amalgamating,  in  order  to  free  the 
gold  of  the  covering  of  extraneous  matter.  This 
of  course  entails  additional  expense.  As  a  result 
of  some  recent  experiments  at  the  "Pioneer" 
claim,  new  machinery  has  been  constructed  in 
this  city,  which  will  shortly  be  put  up  at  the 
mine.  As  soon  as  any  practical  results  are  ac- 
complished in  working  these  sands  economically, 
we  will  give  a  description  of  the  process  em- 
ployed ;  until  such  time,  it  is  hardly  worth  while 
for  us  to  go  into  detail. — Scientific  Press. 


The  New  Mining  District, 


RICH      MILLING     ROCK       DISCOVERED  —  FORMATION 
GRANITE     AND     PORPHYRY. 


From  some  gentlemen  who  arrived  Thursday 
morning  from  the  recently  discovered  and  newly 
organized  Sevier  Lake  Mining  District,  we  learn 
the  following  particulars.  The  District  is  situa- 
ted about  eighty  miles  southwest  of  Silver  City, 
Tintic,  and  twenty-five  miles  wf  st  of  the  mouth 
of  the  Sevier  River  where  it  empties  into  Sevier 
Lake,  the  nearest  settlement  being  Fillmore,  dis- 
tant about  sixty  miles  east.  The  mines  are  loca- 
ted on  a  high  mountain  range,  called  th'-"Saw 
Tooth  Mountains,"  which  abound  with  wood,  wa-  ■ 
ter,  and  some  game,  principally  deer  and  mount- 
ain sheep.  The  recent  discoveries  are  all  in  a 
canyon  called  Golden  Gate  :  the  veins — which 
are  believed  to  be  fissure  veins,  and  from  two  to 
ten  feet  in  width — being  well  defined  between 
fine  walls  of  granite  and  porphyry,  the  formatioa 
of  the  country.  The  ore  is  free  milling,  yielding 
both  gold  and  silver,  two  assays  from  five  pounds 
of  croppings  from  the  Lafayette  yielding  the  un- 
usually large  result  of  $400  in  silver  and  S24.08 
in  gold.  Our  informants  say  that  but  little  work 
has  been  done,  but  enough  to  justify  the  highest 
opinion  of  the  district,  and  that  they  are  here  for 
the  purpose  of  securing  a  sufficient  outfit  to  ena- 
ble thera  to  continue  work  during  the  summer. 
Some  ten  locations  are  already  made  and  record- 
ed, and  the  "  boys  "  expect  big  things  so  soon  as 
they  can  get  fairly  to  work. 

As  we  are  personally  acquainted  with  the 
young  men  who  furnish  the  news,  we  are  satisfied 
with  its  correctness  in  every  particular.  Sam- 
ples of  the  quartz,  which  is  different  from  any- 
thing we  have  heretofore  seen  in  Utah,  may  be 
examined  at  our  office  to-day. — Salt  Lake  Tri- 
bune. 


"We  understand  that  a  Mining  Company  has 
been  formed  in  San  Francisco  for  the  purpose  of 
developing  and  working  gold  mines  in  the  neigh- 
borhood of  Barbacoas,  in  this  State.  Mr.  Wea- 
ver, an  old  California  miner,  who  has  had  five  or 
six  years'  experience  in  the  Barbacoas  region,  is 
the  leader  in  the  movement.  He  arrived  here 
from  San  Francisco  on  the  27th  ultimo,  bringing 
with  him  suitable  hydraulic  machineiy  to  work 
on  a  large  scale.  Mr".  Weaver  is  accompanied  by 
a  couple  of  gentlemen,  who  are  interested  in  the 
work,  and  several  others  of  his  associates  have 
preceded  him.  The  party  now  here  propose  pro- 
ceeding to  their  destination  by  the  steuniur  lor 
Tumaco,  wnich  sails  thence  on  the  16th  instant. 
— Star  and  Herald. 
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COAST    REVIEW. 


An  Important  Mining  Decision. 


Another  notorious  scheme,  prejudicial  to  min- 
ers, has  been  defeated  by  the  righteous  decision 
of  the  Secretary  of  the  Interior,  in  the  Key- 
stone mine  case.  The  decision  is  one  that  will 
give  universal  satisfaction  among  the  mining 
community,  as  it  aifects  all  the  Western 
States  and  Territories,  as  well  as  California. 
The  claim  was  one  gotten  ujj  b}'  sharp  specula- 
tors to  obtain  possession  of  the  Keystone  mine, 
and  involved  the  question,  of  wide  application, 
as  to  whether  the  grant  to  the  State  of  Cali- 
fornia of  the  sixteenth  and  thirty-sixth  section 
for  school  purpo:sos,  under  the  Act  of  March  3d, 
1853,  intduded  said  sections  when  tlioy  W(>ro  on 
mineral  lands.  The  cas(.'  has  naturally  excited 
much  attention,  as  the  principle  sought  to  be 
established  by  the  (daimants  was  a  dangerous 
one  to  all  parties  holding  claims  on  the  six- 
teenth and  thirty-.second  sections  in  all  the 
mineral  States  and  Territories.  These  claim- 
ants endeavored  under  the  name  of  the  State  to 
obtain  possession  of  valuable  property  by  a 
mere  legal  technicality.  The  details  of  the 
case  were  given  in  our  issue  of  April  19.  In 
the  decision,  Secretary  Delano  holds  : 

"First. — That  title  to  said  sections  sixteen 
and  thirty-six  does  not  vest  in  the  State  un- 
til a  survey  has  been  made,  which  brings  into 
existence  and  locates  said  sections,  and  that 
said  mining  companies  having  appropriated 
said  lands  under  the  Act  of  July  26th,  1866, 
prior  to  said  survey,  they  had  the  better 
right." 

"Second. — That  the  seventh  section  of  the 
Act  of  1853,  excepts  from  the  grant  all  of  sec- 
tions sixteen  and  thirty-six  on  whi(  h  there  had 
been,  prior  to  the  survey,  a  settlement,  by  the 
erection  of  a  dwelling-house,  or  the  cultivation 
of  any  portion  of  the  land,  and  that  the  settle- 
ment referred  to  was  technically  known  as  the 
pre-emption  settlement."  This  point  seems  to 
protect  settlers  on  these  government  lands 
from  any  sharp  practices,  as  in  the  case  in  ques- 
tion. 

"Third. — That  the  grant  was  not  intended 
to  include,  and  does  not  include  said  sections 
when  they  are  on  mineral  lauds." 

This  last  point  knocked  the  bottom  o\it  of 
the  job  put  up  by  the  claimants  of  the  Key- 
stone mine,  and  establishes  a  principle  which 
will  effectually  protect  honest  miners  hereafter 
from  the  schemes  of  wily  speculators,  who 
want  to  profit  by  the  work  done  by  miners  in 
good  faith,  by  means  of  a  mere  legal  technical- 
ity. All  these  points  are  adverse  to  the  parties 
endeavoring  to  get  jjossession  of  the  mine  and 
town  site  of  Amador,  and  it  is  with  satisfaction 
that  we  record  this  result. 

There  has  been  great  pressure  brought  to 
bear  on  the  Secretary  of  the  Interior  in  this 
case,  according  to  cun-ent  reports,  and  a  great 
aiTay  of  legal  talent  was  employed  to  push  the 
matter  through.  Mr.  Sargent  took  sides  with 
the  miners  and  filed  an  argument  with  the  Sec- 
retary, holding  that  the  lands  should  not  go  to 
the  State  as  school  lands  ;  which  the  Secretary's 
decision  contirius.  The  decision  of  the  Sec- 
retary was  voluminous  and  interesting,  accord- 
ing to  a  dispatch  from  Washington  to  the  C<ill. 
He  assumes  in  the  outset  that  in  every  valid 
grant  there  must  be  a  grantor  capable  of  mak- 
ing a  gi'ant,  and  a  grantee  capable  of  taking  it, 
and  ii  thing  granted  capable  of  identificatioa 
with  reasonable  certainty  ;  also,  that  all  grants 
by  the  General  Cxoverliment  must  be  construed 
strictly  against  the  grantee ;  that  nothing  pass- 
es by  implication,  and  that  the  intent  of  the 
law-makers,  as  gathered  by  the  entire  law, 
must  govern.  He  rules  that  title  to  sixteenth 
and  thirty-sixth  sections  vest  in  a  State  only 
after  a  survey  ;  that  prior  to  the  survey  the 
grant  is  in  the  nature  of  a  float ;  until  a  survey 
has  been  made  there  are  no  tracts  answering 
the  calls  of  the  grant.  Congress  meantime 
may  legally  provide  that  lands  shall  never  be 
surveyed,  or  in  some  other  way  provide  that 
there  sliall  never  be  sections  16  and  36.     The 


school  grants  are  similar  to  railroad  grants ; 
and  the  Supreme  Court  has  repeatedly  held 
that  no  title  to  specific  sections  vests  until  the 
railroad  line  is  definitely  fixed.  Secretary 
Delano  cites  a  Michigan  case,  wherein  the 
Sujjreme  Court  expressly  recognized  the  power 
of  Congress,  by  subsequent  logisLition,  to  in- 
terpose a  legal  impediment  to  title  of  school 
sections  resting  in  the  State  upon  survey. 
Other  cases  are  cited  tending  in  the  same 
direction.  He  further  holds  that  the  seventh 
se(;tion  of  the  Act  of  1853  excepts  from  the 
grant  to  tlic  State,  lands  upon  sections  16  and 
36  upon  which  any  settlements,  by  the  erection 
of  buildings  or  cultivation  of  any  portion  of 
the  lands,  has  been  made  previous  to  the  sur- 
vey. He  holds,  also,  that  school  grants  include 
no  mineral  lands,  presenting  abundant  <  on- 
clusive  evidence  sustaining  his  position.  If  in 
error,  he  adds,  the  State  has  an  easy  method 
of  presenting  the  (|uestion  for  a  Supreme  Court 
decision  ;  while  if  he  should  decide  in  favor  of 
the  State,  and  be  in  error,  there  is  no  way  in 
many  cases  whereby  the  error  could  be  coixect- 
ed. — /Scientific  J^retis. 


Imperial  Pumping  Machinery. 


Defeat  of  the  Keystone  Mining  Job. 


Secretary  Delano  has  most  righteously  dis- 
posed of  the  claim  of  those  siwculators  who 
sought  to  obtain  possession  of  the  Keystone 
Mine  and  the  town  site  of  Amador,  under 
sharp  practices,  little  short  of  what  some  old- 
fashioned,  plain  spoken  people  would  call  steal- 
ing. The  particulars  of  the  suits  have  appeared 
at  length  in  the  Jhilletin,  and  it  only  remains 
for  us  to  note  the  decision.  This  is  divided  into 
three  parts,  and  affects  not  only  California, 
but  also  all  the  Western  States  and  Teixitories. 

The  first  lays  down  the  important  principle 
that  the  Act  of  Congress  governing  the  school 
lands  does  not  vest  the  1 6th  and  36th  sections 
in  the  State  until  the  survey  has  been  made  ; 
and  there  is  then  the  further  announcement 
that  the  mining  company,  having  previously 
appropriated  the  said  lands  under  the  Act  of 
1866,  they  had  a  better  title  to  it  than  the 
State. 

The  second  point  in  the  decision  would  seem 
to  eifectually  protect  settlers  on  the  Govern- 
ment lands  from  any  scheming  speculators,  as 
in  this  instance,  by  determining  that  the  Act 
of  1853  does  not  convey  to  the  State,  as  school 
lands,  the  1 6th  and  36th  sections,  where  there 
has  been  a  preemption  settlement.  And  the 
Secretary  goes  further,  and  defines  that  the 
settlement  referred  to  means  the  erection  of  a 
dwelling  house,  or  the  cultivation  of  any  por- 
tion of  the  land. 

The  last  point  touched  by  the  Secretary's  de- 
cLsion  is  that  the  Act  of  1853  does  not  convey 
the  i6th  and  36th  sections  to  the  State  Avhen 
they  are  on  mineral  lands,  and  thus  miners  are 
protected  from  the  jobbers  who  might  make  use 
of  a  State  title  to  oust  the  hard  working  miner 
after  he  had  developed  a  property  of  consider- 
able ^'alue. 

It  will  be  noted  that  all  three  of  the  points  in 
the  decision  are  against  Rose  and  his  colleagues, 
who,  under  the  guise  of  the  name  of  the  State, 
endeavored  to  oust  people  from  property  which 
they  have  long  possessed,  and  which,  in  one 
particular  case,  it  was  claimed  that  Rose  had 
actually  sold  to  the  proprietors  for  a  large  sum. 
Thus  endeth  another  notorious  scheme  ;  and  the 
decision  answers  a  good  purpose,  as  not  afford- 
ing an  encouraging  prospect  for  others  of  a 
like  character. — Evening  Bulletin. 


We  are  pleased  to  note  the  preparations 
made  by  some  of  the  companies  ojjcrating  on 
the  Comstock,  for  carrying  on  mining  opera- 
tions at  great  depths  by  the  introduction  of 
machinery  commensurate  with  the  work  to  bo 
performed.  We  give  herewith  a  somewhat 
detailed  description  of  the  pumping  machinery 
now  in  operation  in  the  Imp'-rial  mine  :  The 
foundation  consists  of  24  feet  of  stone  laid  in 
cement,  to  which  the  pumping  machinery  is 
amhored  by  bolts  having  eyes  turned  at  the 
bottom,  through  which  bars  of  iron  are  passed, 
so  that  each  bolt  has  the  weight  of  the  entire 
foundation,  estimated  at  6,000,000  pounds. 
The  engine,  160-horse  power,  has  a  22-inch 
cylinder  and  a  42-inch  stroke ;  length  of 
walking-beam  27  feet.  The  weight  of  the 
engine  bed,  complete,  is  13  tons.  The  engine 
shaft  is  nine  inches  in  diameter  and  has  two 
lly-whecls  of  1 1  feet  in  diameter  and  weighing 
about  11,000  pounds  each.  There  arc  two 
l)inion-wheels  on  this  shaft  for  driving  the  spur- 
whecds  ;  also  a  reel  with  a  2f-ineh  hemp  cable 
for  handling  the  pumps  in  the  shaft.  There 
are  two  spur-wheels,  each  1 1  feet  6  inches  in 
diameter,  14  inches  face  and  weighing  20,000 
pounds  each.  These  wheels  are  placed  18 
inches  apart,  and  the  wrist-pin,  to  which  is 
attached  the  pitinan  rod  for  working  the 
pumps,  passes  through  both  wheels,  thus  in- 
suring great  steadiness  and  strength.  The 
whole  foundation  of  wood-work  is  made  of 
California  spruce,  each  one  of  the  timbers 
being  24  by  26  inches.  This  is  th(i  first  pump- 
ing machinery  so  arranged,  and  from  the 
satisfactory  manner  in  which  it  appears  to 
work,  we  have  no  doubt  the  plan  will  here- 
after be  universally  adopted  for  similar  work. 
The  spur-wheel  shafts  are  10  inithes  in  diame- 
ter. There  are  six  lo-inch  puTiips  in  the 
perpendicular  shaft,  and  two  of  9-ineh  in  the 
incline  shaft.  The  pumps  are  all  of  the  kind 
known  as  "plungers."  The  j)uiiq)  rods  are  of 
timber,  13  inches  square,  and  lieavily  strapped 
with  iron.  The  weight  of  the  rod  is  couuter- 
balanced  by  four  balance  bobs,  carrying  160,- 
000  pounds  of  ballast ;  the  chord  to  the  main 
bob  is  26  by  24  inches,  and  30  feet  in  length. 
The  pumps  at  jiresent  are  pumping  from  a 
depth  of  1,700  feet,  and  with  the  present 
qtiantit}'  of  water  will  require  to  be  run  not  to 
exceed  eight  hours  each  in  24,  The  capacity 
of  this  machinery  is  estimated  to  he  equal  to 
draining  the  mine  to  a  depth  of  3,000  feet. 
Every  portion  of  it  is  made  in  the  best  manner, 
and  certainly  it  is  not  ef|ualed  in  power  or 
completeness  by  any  on  the  Pacific  coast,  and 
so  far  as  we  know,  l)y  none  in  the  United 
States.  As  showing  the  energetic  character  of 
this  machinery,  we  may  mention  that  on  being 
set  to  work  yesterday  afternoon,  it  pumped  up 
to  the  surface  22,250  gallons  of  water  in  the 
short  space  of  two  hours  ! — Gold  Hill  News. 

The  mining  and  metallurgical  laboratories 
of  the  Massachusetts  Institute  of  Technology 
are  supplied  with  stamjj  mill,  engine,  pan,  sit- 
tler  and  concentrator,  and  everything  for  the 
use  of  the  students  in  the  illustration  of  practi- 
cal work  among  the  ores.  It  is  designed  that 
the  students  shall  have  every  opportunity  to 
exp(Timent  with  the  different  characters  of  ore, 
and  the  results  and  comparisons  are  to  be  given 
to  the  owners  of  the  mines. 


Gravel  in  Sierra  County. — The  Bald  Moun- 
tain gravel  claim  is  still  as  rich  as  ever.  Dming 
the  past  two  weeks  $7,000  has  been  taken  out  at 
an  expense  of  i;2,500.  The  average  yield  all  along 
has  been  about  $2  88  to  the  car  load.  Last  year 
over  $64,000  was  distiil>uted  in  dividends.  A 
candle  box  full  of  gravel  the  other  day  yielded 
six  ounces  of  specimens.  Amount  of  capital 
sunk  before  reaching  pay  ground,  ^20,000.  Av- 
erage yield  per  day,  $600.  Eighty  men  are 
steadily  employed.  There  is  not  the  least  doubt 
of  the  rich  ground  holding  out  for  years.  Giant 
powder  is  used.  Tiie  tunnels  and  breasts  are 
dry,  and  the  almosplieie  pure.  —  Dowuieville 
MesHenger. 
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[From  o\ir  Special  Correspondent.] 

En.  Coast  Review  -.—There  has  been  con- 
siderable improvement  in  mining?  matters  dur- 
ing the  first  months  of  this  year  ;  the  most 
noticeable  so  far,  being  in 


THE  GOr,D  I.ODES  OK    GIT,PrN    COUNTY. 
These  mines  are  now  producing-  nine-tenths 
of  all  of  that  metal  that  is  anutially  raised  in 
Colorado,    and  about   one- third   of  the   total 
bullion  yield  (silver  and  gold.)     They  are,  in 
many  respects,  a  peculiar  class  of  veins,  differ- 
in^'   in   many  ways  from   those   of   California 
and  Montana.     The  first  discovery  was  made 
in   1859,  and  boars  now  the  name   of  its  dis- 
coverer— Gregory.     The  crowd  of  miners  that 
followed  hLs    footsteps,   located    and   worked 
nearly  every  one  of  the  prominent  mines  of 
to-day,  and  so  diligently  was  the  country  pros- 
pected, that  but  few,  if  any  locations  of  any 
note  have  been  made   of  late.     These   veins, 
are,  as  a  rule,    wide,    running   all   the   way 
from  3  to  12,  to  15  feet,  and  have  a  uniform 
parallel   course,    varjnng  only  a   few   points, 
generally  from  northeast  and  southwest.  They 
can-y  a  pay  seam,  consisting  almost  invariably 
of  auriferous  iron  and  copper  pyrites,  spotted 
here  and  there  with  pockets  of  ore  rich  in  free 
gold.     On,  and  near  the  surface,  thLs  material 
was  always  found  more  or  less  decomposed, 
and  in  a  condition  for  very  profitable   treat- 
ment by  ordinary    sluicing   or  rocking.     On 
this  account,  a  number  of  lodes  were  gouged 
out  along  the  surface  for  hundreds  of  feet  by 
bouncing  or  other  similiar  hydraulic  systems. 
As  however,  depth  was  gained,  varying  fi-om 
10  to  30  feet,  according  to  the  more  or  less  ex- 
posed outcrop,  a  hard  and  refractory  iron  was 
reached,  which  has  proved  temporarily  fatal 
to  nearly  all  the  mines  opened.     For  several 
years  the  country  has  wrestled  with  the  num- 
berless processes  that  have  been   invented  to 
treat  these  ores,  and  only  within  the  last  three 
years  has  their  character  become  sufficiently 
well  understood  to  allow  of  a  profitable  treat- 
ment in  a  scientific  manner.     The  ore  is  sep- 
arated into   two   classes,   viz.,    smelting   and 
milling,  and  as  the  mines  are  yielding  to-day, 
the  proportion  is  about  one  of  the  former   to 
seven  to  ten  of  the  latter.     The  classification 
is  based  upon  the  relative  jxjrcentage  of  the 
iron  and  copper  pyrites  to  the  quartz  ;  milling 
ore  averaging  about    \\  ounces  per  ton,  and 
smelting,  about  30  oz.     A  $20  ore  is  about  the 
lowest   grade  of  rock,  therefor,    that   we   can 
profitably  mine,  unless  the  mill  and  mine  are 
run  by   the  same  parties.       We   have   three 
markets  for  the   other   grade,   namely  :    the 
Boston  &  Colorado  Smelting  Works,  the  Swan- 
sea Colorado  Smelting  Works,  and  the  Whale 
Mill   Co.      The    principal  mines    now  being 
worked,    are    the    Leavitt,   Prize,  Burrough, 
Kansas,  Fiske,  Consolidated  Gregory,  Califor- 
nia, Gunwell  Briggs,  and  Bobtail. 

One  of  the  most  promising  of  the  new  dis- 
tricts of  the   Territory,  is   that  lying  around 

MOUNT  LINCOLN, 

on  the  western  edge  of  the  South  Park.  It 
was  one  of  the  old  mining  grounds  of  the  early 
days,  and  has  lain   neglected  and  untouched 


for  nine  or  ten  years,  until  last  summer,  when 
a  rich  strik.-  was  made  in  the  Mooso  Lode  ; 
since  wh(  n  a  heavy  rush  has  taken  place  for 
the  new  camp :  a  number  of  promising  veins 
have  been  discovered,  and  there  is  now  every 
sign  of  permanent  prosperity  for  the  district. 
Formerly,  the  only  profitable  mining  that  was 
done,  was  the  working  of  the  gold  placers  of 
the  Platte.  These  old  bars  again  are  showing 
signs  of  activity,  but  the  main  resources  of  the 
country  will  be  the  silver  mines.  Those  now 
located  are  found  almost  all  above  timber 
lines  {II, 000  feet),  the  most  of  them  being  in  a 
limestone  formation.  They  exhibit  but  little 
of  that  regularity  in  outcrop,  course,  and 
walls,  that  arc  so  noticeable  in  the  veins  of  the 
granite  and  porphyritic  rocks  of  the  more 
northern  and  western  districts.  Mt.  Lincoln, 
the  centre  of  the  belt,  rises  to  the  height  of 
14,123  feet,  and  from  its  sides  flow  the  waters 
that  are  the  true  head  sources  6f  the  South 
Platt«.  Only  two  peaks  in  the  Territory  are 
abovethis  — viz.,  Mt.  Harvard,  to  the  south, 
14,270  feet,  and  Grey's  Peak,  to  the  north, 
14,145  feet.  About  twelve  miles  from  the  base 
of  the  mountain  is  the  town  of  Fairplay,  the 
mining  centre  of  the  district,  and  a  place  that 
will  be  of  considerable  importance  in  a  few 
years.  Tlie  ores  are  argentiferous,  galena,  and 
sulphurets.  Taking  the  product  of  the  whole 
country  for  the  last  year,  their  average  value 
per  ton  would  not  exceed  1 50  ounces.  Several 
exceptional  mines,  however,  have  yielded  an 
average  considerably  above  this,  among  which 
may  be  mentioned  the  Moose,  Wade  Hampton, 
Lincoln,  Montezuma,  and  Hiawatha.  The  first 
mentioned,  is  one  of  the  most  curious  metalli- 
ferous deposits  of  the  country.  The  vein  lies 
nearly  flat,  with  no  well  defined  walls  or  out- 
crop, pitching  into  the  mountain  at  a  very 
high  angle.  It  is  almost  without  any  regu- 
larity as  to  course  and  dip,  and  as  yet,  not 
enough  work  has  been  done  to  show  whether 
the  vein  alters  its  pitch  farther  in  or  termi- 
nates as  a  gash  vein  or  segregation.  It  has 
been  gouged  out  for  some  distance  along  the 
surface,  showing  a  vein  of  fine  ore,  all  the 
way  from  one  to  twelve  feet  across.  Specimen 
assays  from  it  have  yielded  as  high  as  $2,078.- 
31  ;  though  this  is  really  no  true  measure  of 
the  richness  of  the  material.  I  am  inclined  to 
think  that  the  best  mill  run  from  the  lode, 
would  not  be  much  above  300  ounces,  if  that. 
Probably  .some  at  least,  of  your  readers, 
have  heard  of  the  ore-salting  operations  that 
have  been  troubling  the  mill-men,  and  pur- 
chasers of  Clear  Creek  Co.  for  the  last  six 
months.  Those  who  have  not,  will,  I  am  sure, 
be  interested  in  some  details  on  the  subject; 
and  it  is  just  possible,  though  I  hope  not,  that 
you  may  have  one  or  two  subscribers,  who  may 
recooTiize  in  the  operations  I  will  describe,  the 
royal  road  to  wealth  and  the  penitentiary  that 
they  have  so  long  sought  after.  To  begin, 
however,  the  ores  of  Clear  Creek  Co.  (silver) 
are,  on  an  average,  very  high  grade — about 
250  ounces,  or  $300  per  ton.  There  are  several 
mines  now  being  worked,  that  are  yielding 
considerable  $1,000  ore;  and  it  is  not  an  un- 
frequent  sight  to  see  a  load  of  sack  coming  off 
the  mountains,  each  of  which  is  filled  with 
from  $100  to  $200  in  coin,  distributed  in  about 
80  pounds  of  galena.     These  are  worth  some- 


thing, and  being  at  the  same  time  easy  to 
handle,  were  not  difficult  to  steal.  Two-thirds 
of  our  ore  is  shipped  away  to  the  East  and 
Europe,  and  the  mrxhn^  npermidi  of  the  thieves, 
has  been  to  waylay  the  loaded  teams  on  their 
way  to  the  valley,  and  while  the  driver  or 
oTiard  was  off  his  watch,  to  substitute  a  sack  of 
low-gTade  rock  for  that  in  the  wagons.  Con- 
siderable was  lost  in  this  way  ;  but  the  prize 
of  rascality  is  fairly  earned  by  that  inventive 
Coloradian  v.^ho  first  constructed,  what  has 
been  facetiously  demonstrated  by  defrauded 
mill-men,  as  the 

IJTTl.E  .lOKEUS. 

This   consisted   of  an   ordinary   glass   bottle, 
from  which,  of  course,  the  spirituous  contents 
were  previously  extracted,  if  they  were   ever 
there.     It  was  provided  with  a  patent  spring 
valve,  and  so  arranged,  that  when  held  in  the 
hand   as   if  carrying   it,  by  pressing   a  little 
spring   the  valve   could   be   opened,    and  the 
contents  let  out.     By  this  little  machine,  sev- 
eral neat  little  fortunes  have  been  made,  one 
of  the  most  successful '  of  the  operators,  until 
lately,  being  Mr.  Wm.  O'Boyle.     He  would 
bring  a  ton  or  so  of  poor  •  ore  down  to  one  of 
the  mills,  or  parties  purchasing,  and  deposit  it 
for  crushing  and  sampling.    During  the  latter 
operation  he  would  stand  by,  and  when  the 
lot  was  reduced  to  a  very  small  sample — say 
I -1 00th  of  its  first   bulk,    he  would   casually 
come  near  the  sampler,  and  toiiching  the  spring 
of  his  bottle,  while  the  workmen  were  looking 
away,  drop  on  it  a  rain  of  fine  silver-filings  or 
chloride,  and  the  thing  was  done.     The  assay 
sample  would  yield  a  result  way  up  among  the 
hundreds,  while  the  true  value  was   perhaps 
40  or  50.     In  this  way  several  of  our   buyers 
and  mill-men  were  victimized  to  the   tune  of 
several  thousand  dollars. 

Mr.  O  Boyle  has  lately  come  to  grief,  and 
has  been  sentenced  to  the  Penitentiary,  where 
it  is  to  be  hoped  he  will  pay  the  full  penalty 
of  his  swindles. 

Work  has  already  commenced  on  some  of  the 
placer  and  quartz  claims  in  Southern  Colorado, 
and  ft  is  thought  that  this  season  will  prove 
exceptionally  remunerative  to  gulch  and  bar 
miners  on  the  western  side  of  the  range.  In 
spite  of  the  Government  order  to  miners  to 
move  off  from  the  reser^'ation  in  the  south- 
western comer  of  the  Territory,  quite  an 
exodus  of  miners  is  commencing  directly  for 
that  locality.  The  district  is  known  as  the 
"  Las  Anunas  '"  or  "  San  Juan  "  district ;  and 
from  the  number  of  rumors  that  are  afloat, 
concerning  its  richness,  etc.,  one  would  be  in- 
clined to  think  it  a  second  "Frazer  River." 
If  the  Government  attempts  what  it  threatens, 
it  will  find  some  difficulty  in  accomplishing  its 

work. 

Yours  truly, 


Sierra  Madee. 


The  Tunnel  under  the  city  of  Baltimore  will 
be  completed  about  the  last  of  this  montli.  It 
will  cost  three  million  dollars,  and  is  being 
built  by  the  Pennsylvania  Railroad.  The  tun- 
nel will  accommodate  the  various  through 
Northern  and  Southern  trains  running  through 
the  city,  and  yriW  enable  them  to  make  their 
trips  without  breaking  their  trains,  as  is  now 
the  case. 
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[Corresponclcnt'e.] 

Different  Kinds  of  Veins. 


Oakland,  May  20th,  1873. 
Gash,  Slab,  and  Fissures :  How  they  are  dis- 
tinguished from  each  other ;  how  disturbed 
and  thrown  out  of  their  course  by  Dykes, 
and  the  rule  for  finding  them  when  so  cut 
oflf  or  dislocated. 

"What  is  a  vein  of  gold  or  silver  -  bearing 
quartz.  For  example,  take  a  vein  five  feet 
wide,  going  down  vertically.  It  is  then  a 
wall  of  quartz,  having  a  given  direction,  gen- 
erally northei-ly  and  soutliej'ly,  called  its  strike 
or  course,  and  extending  downwards  to  an  in- 
definite depth,  and  different  from  the  surround- 
ing formation,  ('arryiug  the  precious  metals, 
which  the  surrounding  formation  docs  not  caiTy 
or  hold.  It  is  difficult  to  determine  definitely 
(on  or  near  the  Murface)  whether  a  vein  /.s  a 
trve  fissure.  Superficial  veins  may  present 
many  of  the  essential  characteristics  of  fissures 
and  still  give  out  on  reaching  the  underlying 
formation.  Generally,  if  a  vein  grows  stronger 
by  widening  out  or  uniting  several  small  veins 
or  seams,  as  it  approaches  and  ])asscs  into  the 
underlying  formation,  with  regular  walls  and 
casings,  it  is  pronounced  a  trvc,  fissure,  and 
continues  to  pay  to  the  lowest  depths  yet  ex- 
jilorcd.  It  is  iK)w  siij)iH)scd  tliat  twinty-sevin 
hundred  feet  is  the  utmost  limit  that  tlie  miner 
may  penetrate.  It  remains  to  be  seen  M-hether 
science  will  overcome  the  stitling  heat,  bad  air, 
etc.,  that  seems  to  set  a  barrier  to  further  de- 
vc]  opmeut. 

(f'(^^7(  Veins  present  many  of  the  features  of 
fissures,  by  having  regular  walls,  casings  of 
some  mineral  different  from  the  matrix  or  vein 
matter,  etc.,  but  differ  from  them  bj'  pinching 
out  or  ceasing  on  reaching  the  underlying  for- 
mation. 

ii'li(fj  Veins  arco2)cnings  between  the  stratifi- 
cation or  lamination  of  the  rock  filled  with 
quartz,  containing  (/o/d,  ,s//rer,  or  other  precious 
metals,  running  with  the  stratification,  con- 
foniiuig  with  it  in  inclination,  dislocations, 
slips,  and  other  faults.  ^'ery  frequently  in 
this  kind  of  vein  there  arc  no  casings,  but  the 
vein  matter  adheres  to  the  walls.  It  is  need- 
less to  say  these  are  usually  .superficial  veins. 

It  is  a  question,  however,  in  my  mind, 
whether  both  the  last  described  are  not  a  part 
of  some  hidden  fissure.  That  after  sending 
these  stringers  to  the  su'^ace  has  been  con- 
cealed by  slipping  of  the  surface  or  cap  rock, 
and  the  connection  lost. 

If  veins  are  filled  from  below,  this  is  cer- 
tainly the  fact.  If  from  the  surface  by  metals 
and  minerals  in  solution,  then  they  j)robably 
do  not  connect  with  deep  fissures.  Of  course 
all  miners  know  what  is  meant  by  the  dips  and 
angles  of  veins,  lodes,  or  leads.  As  many  peo- 
ple who  read  the  Keview  do  not  know,  I  will 
exjilain,  for  their  benefit.  The  Avords  rein, 
lode  and  lend  are  used  indiscriminately  in  this 
country.  Lode  or  lead  may  be  properly  used 
to  describe  any  crevice,  no  matt(-r  what  shajX} 
it  lies  in,  filled  with  vein  matter  supposed  to 
contain  pay  ore.  A  horizontal  strata  has  nei- 
ther dip  or  strike  —  cousc<iuently,  is  not  prop- 
erly a  vein,  but  may  be  a  lead  or  lode.  A  per- 
pendicular vein,  lead,  or  lode,  has  strike  or 
course,  but  no  dip.  Any  inclination  or  lean- 
ing from  the  horizontal  or  perpendicular,  and 
it  has  both  dip  and  strike.  For  example  :  The 
common  ii-on  square  used  by  a  carpenter  is  an 
angle  of  ninety  degi-ees,  or  the  fourth  part  of  a 
circle.  Stand  this  en  the  long  end,  and  we 
liave  a  representation  of  the  perpendicular  in 
the  upright  and  the  horizontal  in  the  short 
arm,  and  a  vein  half  way  between  has  a  dip  of 
45  degrees.  The  angle  or  variation  from  the 
perpendicular  is  easily  ascertained. 

Where  there  is  any  inclination  from  the  ver- 
tical, the  upper  is  ealle<l  the  hanging,  and  the 
lower  the  foot  wall.  On  these  lie  the  casings, 
varyinj^  fiom  the  thickness  of  a  cracker  to  many 
feet.  These  casings  are  of  many  miiKral  sub- 
stances— talc  and  pij,e  choj  commonly,  and  per- 
haps the  most  welcome  and  best  indications.   *^ 


It  is  seldom  that  all  the  conditions  of  known 
good  mines  apjiear  upon  the  surface,  or  in  fact 
until  many  hundreds  of  dollars,  perhaps  thou- 
sands, ar  '  spent  in  developing  the  mine.  Then, 
too,  faults  appear.  A  dyke  crosses  the  mine, 
and  it  is  suddenlj'  cut  off  or  stopped  by  a  solid 
wall  of  granite  or  other  rock  different  from  the 
surrounding  formation,  and  holding  its  cour.se 
like  other  veins  in  jjlace.  It  now  becomes  a 
matter  of  the  first  importance  to  direct  your 
drift  for  the  broken  end  of  your  vein,  and  avoid 
unnecessary  delay  and  (>xpense.  Here  is  an 
example  of  a  cross  dyke,  sixty  feet  wide,  of 
solid  granite,  costing  $20  per  foot  to  blast 
through  it. 


■s 


I. .// 

The  rule  is  simple.  Look  for  your  vein  on 
the  side  of  the  obtuse  angle  made  with  the  op- 
posite side  of  the  dyke.  The  shai-p  angle  on 
your  side  will  be  the  obtuse  angle  on  the  oppo- 
site side  of  the  dyke,  and  the  vein  will  be  car- 
ried out  of  its  cour.se  at  least  the  width  of  the 
dyke. 

Veins,  when  near  the  surface,  frequently 
change  their  dip,  and  caution  should  be  used 
in  trying  to  strike  the  extensions  of  good  mines 
where  the  croppings  do  not  come  to  the  surface. 
Thus  a  vein  may,  near  the  surface,  indicate  a 
dip  of  twenty-five  degrees  from  the  horizontal, 
and  suddenly  change  to  fifty.  Or,  for  exam- 
ple, you  have  a  vein  on  the  crown  or  back-bone 
of  a  ridge.  Your  vein  crosses  at  a  right  angle, 
and  j-ou  wish  to  strike  it  one  thousand  feet 
down  the  mountain.  It  dips  away  from  a  sur- 
face line  one  foot  in  thri^,  so  that  in  prospect- 
ing a  ravine  on  the  surface  line  of  the  vein  we 
must  allow  333^^  feet  for  diji  from  that  line, 
drawn  at  the  altitude  of  the  cropping  on  the 
ridge  ;  so  that  it  is  unsafe  to  drift  for  your 
vein  until  the  real  and  ])ermanent  dip  is  asci^r- 
tained,  unless  it  is  so  situated  that  you  can 
drift  at  a  right  angle  to  its  course. 


Dykes  of  grranite,  in  crossing  fissures,  appear 
to  have  done  so  after  they  were  filled,  and  the 
surrounding  formation  had  commenced  to  cool ; 
or,  if  a  chemical  solution,  to  evaporate  and 
harden.  This  is  proved  by  the  carrying,  out 
of  its  course,  the  dislocated  ends  of  the  vein 
crossed.  When  lava  and  volcanic  matter  pene- 
trate the  aqueous  or  sedimentary  deposits,  they 
opeij  a  direct  passage  in  the  direction  of  the 
tiow  of  lava.  In  some  future  number  I  will 
say  something  of  prospecting  for  veins  and 
tracing  up  float  ore. 


Truly  yours, 


'■  49ER. 


An  Illinois  Law  Against  Coal  Miners' 
Strikes. 


On  the  19th  of  March  the  following  bill 
passed  the  Illinois  Legislature,  anl  was  signed 
by  the  Governor  the  following  day  : 

A  bill  for  an  Act  to  amend  an  Act  entitled 
"An  Act  to  amend  Chapter  Thirty  of  the 
Revised  Statutes,  entitled  'Criminal  Juris- 
prudence,' "  approved  February  13,  1863. 

SEcmoN  I.— Be  it  enacted  by  the  people  of 
the  State  of  Illinois,  represented  in  the  Gener- 
al Assembly,  that  an  Act  entitled  "An  Act  to 
Amend  Chapter  Thirty  of  the  Revised  Statutes 
entitled  'Criminal  Jurisprudence,"  "  approved 
February  13,  1863,  be  and  the  same  is  hereby 
amended  so  to  read  as  follows  : 

Section  i. — If  any  person  shall,  by  threat, 
intimidation  or  unlawful  interference  seek  to 
prevent  any  other  person  from  working,  or 
from  obtaining  work  at  any  lawful  business, 
on  any  terms  that  ho  or  she  may  see  fit,  such 
person  so  offending  shall  be  deemed  guilty  of 
a  misdemeanor,  and  on  conviction  thereof 
shall  be  fined  in  any  sum  not  exceeding  one 
hundred  dollars 

Section  2. — If  any  two  or  more  persons  shall 
combine  for  tlie  purjiose  of  depriving  the 
owner  or  po.ssessor  of  property  of  its  lawful 
use  and  management,  or  of  preventing  by 
threats,  suggestions  of  danger,  or  any  unlaw- 
ful means,  any  person  or  persons  from  bfung 
eiiq)loyed  by,  or  obtaining  employment  from, 
any  such  owner  or  possessor  of  jjroperty,  on 
suith  terms  as  the  parties  concerned  may  agree 
upon,  such  p;'rson  so  offending  shall  be  deemed 
guilty  of  a  misdemeanor,  and  on  conviction 
thereof  shall  be  fined  in  any  s>im  not  exceeding 
five  hundred  dollars,  or  imprisonment  in  the 
county  jail  not  exceeding  six  months. 

Section  3. — If  any  person  shall  enter  the 
coal-banks  of  another  without  the  expressed  or 
implied  consent  of  the  owner  or  manager 
thereof,  after  notice  that  siuth  entry  is  prohib- 
ited, such  person  shall,  on  conviction  thereof, 
be  fined  in  any  sum  not  exceeding  five  hun- 
dred dollars,  or  imprisoned  in  the  county  jail 
not  more  than  six  months. 

Sechon  4. — If  any  person  shall  enter  the 
coal-banks  of  another  with  intent  to  commit 
injury  thereto,  or  by  threats,  intimidations,  or 
other  milawfnl  proceedings,  to  cause  any  per- 
son employed  therein  to  leave  his  employment, 
such  person  shall  be  deemed  guilty  of  a  mis- 
demeanor, and  on  conviction  thereof  be  fined 
in  any  sum  not  exceeding  five  hundred  dollars, 
or  imprisonment  in  the  county  jail  not  exceed- 
ing six  months,  or  both. — Iron  A(je. 


Novel  Method  of  treating  Iron  and 
other  Ores. 

A  gentleman,  named  Davis,  has  recently  ar- 
rived in  this  city  from  Pittsburg,  Penn.,  who,  for 
the  pist  two  years  has  been  expeiimenting  on 
separating  iron  from  other  ingredients  in  the  ore 
without  the  aid  of  a  blast  furnace,  and  without 
losing  any  metal  in  the  process.  We  are  informed 
that  Mr.  Davis  succeeded  in  producing  a  perfectly 
neutral  iron  superior  to  liussian  iron,  and  of 
greater  market  value,  and  at  a  considerably  less 
cost.  The  same  gentleman  claims  that  he  can, 
with  similiar  advantage,  treat  ores  containing 
precious  metals,  and  purposes  entering  upon  that 
branch  of  business  in  this  Territory,  with  an  in- 
tention of  embarking  in  the  manufacture  of  iron 
at  some  future  time.  The  production  of  iron, 
copper  and  lead  will,  before  many  years,  prove  to 
be  the  basis  of  our  wealth  and  the  great  staples 
among  our  lists  of  exports.  Singly  the  manu- 
facture of  any  one  of  the  above-named  mt^tals 
constitutes  a  mine  of  wealth,  but  combined,  their 
value  in  estimating  the  resources  and  productions 
of  a  country  are  really  immense.  Too  much  en- 
couragement cannot  be  given  to  the  promotion  of 
manufacturing  industries,  and  we  therefore  look 
forward  to  the  development  of  this  new  enter- 
prise wiih  more  than  ordinary  interest. — iSalt 
Lake  Tribune. 
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"We  give  below  an  extract  from  a  letter  to 
tho  Ereninij  Bulletin,  desi'tibin-^  the  new 
route  to  tho  Yosemite.  Tho  writer  has  made 
some  mistakes  in  his  description  of  Mr.  Kite's 
mine.  Mr.  llite  purchased  his  partiier'.s  in- 
terest for  $40,000,  instead  of  $700,  and  sold  a 
fourth  interest  to  Mr.  McDermot  for  $20,000, 
instead  of  $5,000,  as  the  coi'respondeut  has  it. 

THE  NEW  TUAIL   BY  HITE'S  COVE. 

"  I  came  in  over  the  new  trail  by  Kite's 
Cove  and  the  main  and  wild  Merced  canj'on 
and  river.  Not  only  was  there  no  snow  on 
any  part  of  the  route,  but  the  nearest  patch 
of  it  which  was  seen  was  fully  two  miles  away. 
The  new  trail  is  one  of  the  very  best  in  respect 
to  grade,  sinoothness,  and  width,  in  the  whole 
Yosemite  re<jriou.  It  is  the  only  one  that  is 
now  altoge1h(^r  free  from  snow.  And,  even 
when  the  other  two  routes — that  riu  Mariposa 
and  Clark  s,  and  the  other  via  Centeiville  and 
Gentry's  station — are  in  ecjual  good  order,  I 
woixld  recommend  all  tourists  to  take  the 
route  via  Kites  Cove  one  way — to  go  over  it 
coming  in,  I  think  is  preferable.  It  is  the 
only  route  that  can  be  traveled  all  the  year. 
Snow  never  falls  ujwn  it  to  a  depth  exceeding 
from  four  to  six  inches,  and  never  lays  long 
on  the  ground  after  falling.  The  route  is  as 
follows  :  Pi-oni  JNIerced  and  the  railroad  line  to 
Mariposa,  35  miles  ;  from  Marijiosa  to  end  of 
'  stage  route,  16  miles  ;  from  end  of  stage  route 
to  Kite's  Cove,  2  luiles  ;  from  Kite's  Cove  to 
the  hotels  in  the  valley,  19  miles  ;  total  from 
Merced,  72  miles.  The  route  ):ia  Kite's  Cove 
has  therefore  the  laerit  of  being  also  much  the 
shortest  of  the  three  routes  into  the  valley. 
A  high  hill  is  now  crossed  between  Kite's 
Cove  and  the  main  Merced  river,  but  a  new 
trail  and  easier  grade  are  being  made  there, 
which  will  be  completed  in  ten  days.  The 
scenery  on  the  JNIerced  canyon  is  very  wild  and 
fine  ;  but  tlie  most  attractive  feature  on  the 
route — now  when  the  water  in  the  river  is 
high — is  the  rapids  and  cascades,  churned 
snow-white  by  being  lashed  against  the  im- 
mense boulders  and  rocks  on  the  river. 

A  RICH   >UNE  EN  ROUTE. 

One  of  the  richest  mines  in  the  State  is  found 
at  Kite's  Cove.     It  was  discovered  in  1862  by 
John  R.  Kite,  a  working  miner.      Ke  worked 
upon  the  mine  some  four  years  before  it  gave  any 
great  promise  of  f>ennauent  richness  or  profits. 
A  half  interest  in  it  was   sold   by  Mr.  Kite's 
partner,  in  1863  or  1864,  for  $700,  and,  in  1866, 
Charles  F.  McDermot  of  San  Francisco,  secured 
a  fourth  interest  in  it  for  $5,000.      Since  the 
latter  year  the  mine  has  paid  regularly  an  av- 
erage net  income  of  about  $15,000  per  month. 
Its  success  is   due  to    several    things,  not  the 
least  among  which  was  the  fact  that  Kite  is 
himself  a  practical  miner.     The  mill  is  driven 
by  free  water-power  and  no  timbering  has  been 
requisite  in  the  drifts  or  tunnels.      Thirty  men 
are  now  employed  in  all,  and  20  tons  of  ore  per 
day  are  taken  out  of  the  mine.     The  mill  is  a 
twenty-stamp  one,   though  it  is  now  contem- 
plated   to   double   the   number  of   stamps,    as 
there  is  ample  rock  in  sight  to  feed  a  forty- 
stamp  mill  for  four  or  five  years.      The  main 
tunnel  is  1,300  feet  lo:ig,  and  the  shaft  is  900 
feet  deep.     The  tunnels,  shafts  and  drifts  are, 
in  all,  about  7,350  feet  long.    The  rock  is  very 
hard,  and  had   all   to  be   blasted.     The  work 
cost  about  $18  per  foot  in  the  tunnel  and  shaft, 
and  about  $7  per  foot  in  the  drifts.     The  total 
expenditure  for  this  and  other  work,  the  mill, 
etc.,  has   not  been  less  than   $125,000.     The 
main  tunnel  was  begun  about  seven  years  ago, 
and  was  only  completed  recently.     It  is  600 
feet  above  the  river  and  mill.     The  ore  is  sent 
down  on  a  tramway,  by  wire-cable-drawn  cars. 
Tourists  are  allowed  to  go  into  this  mine,  tho 
success  of  which  forms  one  of  the  most  inter- 
esting chapters  of  the  mining  history  of  the 
State.   A  hotel  has  been  opened  at  Kite's  Cove, 
in  which  the  table  and  beds  are  very  good.   The 
majority  of  tourists  will  prefer  to  remain  there 
over  ni.:ht  ;    but  those  who  are  in  a  hurry  can 
go  through  to  the  valley  in  one  day,  by  mak- 
ing an  early  start  from  Mariposa." 


NeAws  from  Wallapai. 


Resources  of  Utah. 


\Vc  take  tlie  following  extract  from  a  letter 
from  'Wallapai  District,  Arizona  Territory,  written 
to  the  Arizona  Miner.  The  writer  is  well  known 
in  this  city,  and  the  information  contained  will 
he  of  interest  to  many  of  our  readers  who  own 
property  in  that  teiritory. 

Mining  prospects  are  excellent.  The  heart  of 
the  people  is  big  and  good. 

No  more  Indian  troubles  are  apprehended  out 
here.  Men  go  where  they  please  without  fear 
and  in  perfect  security.  Let  us  thank  God  for 
this  great  boon  of  peace  and  security,  at  last, 
after  so  many  of  our  brave  fellow  pioneers  have 
fallen  in  the  strife. 

This  security  has  given  just  what  it  is  natural 
it  should  give — a  great  impetus  to  prosperity. 
This  prosperity  has  resulted,  and  is  every  week 
resulting,  in  new  and  rich  discoveries  in  this  won- 
derfully rich  silver-bearing  country. 

Cory  &  Potts  are  continually  shipping  rich  ore 
to  San  Francisco  from  the  '63,  Lone  Star,  Little 
Chief,  Jackson,  Reindeer  and  other  mines,  and 
the  returns  are  satisfactory  and  cheering  in  the 
highest  degree. 

New  and  rich  discoveries  are  being  made  in 
the  Wallapai  Mountains. 

You  have  recently  noticed  the  Hope  lode.  Pre- 
vious to  the  discovery  of  that  rich  mine,  Wm.  T. 
Grant  discovered  a  large  and  rich  ledge  in  said 
mountains,  four  miles  from  the  Wallapai  Springs, 
in  a  region  where  there  is  any  quantity  of  wood 
and  water  within  one  mile  of  the  ledge.  The  ore 
assays  from  $50  to  $800  per  ton,  and  the  ledge  is 
six  feet  wide.  You  can  drive  a  ten  mule  team 
up  to  the  mine  without  doing  any  work  on  the 
road.  This  is  in  Maynard  District,  one  mile  and 
a  half  from  Major  Wheeler's  camp.  In  fact,  eve- 
rywhere in  these  moantains,  when  an  effort  has 
been  made,  it  has  been  rewarded  by  a  discovery 
that  in  California  and  Nevada  would  have  set  the 
whole  country  ablaze  with  excitement,  but  it  ex- 
cites nobody  here.  We  well  know  that  our  time 
is  coming.  And  we  also  know  that  many  of 
those  mining  sharps  and  capitalists  who  are  op- 
erating in  California  and  Nevada,  with  their  hun- 
dreds of  thousands  of  dollars,  oa  ledges  that  they 
think  they  are  "some  pumpkins"  when  they  as- 
say from  twenty  to  forty  dollars  per  ton.  I  say 
we  know  that  the  time  is  coming,  and  is  almost 
here,  when  these  same  sraarties  will  regret  that 
they  have  not  paid  a  little  attention  to  Arizona, 
where  we  pay  no  attention  to  any  ledge  that  does 
not  go  into  the  hundreds  and  many  of  them  to 
thousands  of  dollars  per  ton.  But  we  ask  no 
odds  of  them  now.  After  much  tribulation,  our 
Indian  troubles  ended,  knowing  the  just  wealth 
of  our  mines,  and  handling  the  splendid  returns 
that  we  receive  from  our  ore  sent  to  San  Fran- 
cisco, we  are  able  to  row  our  own  boat. 

If  intelligent  mining  men  and  capitalists  come 
among  us,  we  will  treat  them  well,  but  we  won't 
go  begging  them  to  come  any  more.  That's 
played  out. 

The  Gunsight  Company  are  still  shipping  ore 
to  San  Francisco.  Besides  4|  tons  now  there, 
ten  tons  are  now  ready  to  ship  of  choice,  selected 
ore,  and  there  are  now  some  thirty  or  forty  thou- 
sand dollars  worth  of  ore  on  the  dump.  "  How 
is  that  for  high  ?" 

Hardy's  five-stamp  mill,  at  Mineral  Park,  now 
let  to  other  hands,  is  doing  splendidly  ;  turning 
out  the  silver  bricks  in  magnificent  style,  to  the 
great  satisfaction  of  all  good  and  true  miners, 
who  know  that  all  we  require  is  the  necessary 
machinery,  and  the  knowledge  and  skill  to  run  it, 
to  show  the  world  that  we  possess  mines  of  in- 
comparable wealth. 

Our  old  friends,  Cory  &  Potts,  are  doing  a  good 
business  here,  and  they  deserve  their  success,  en- 
joying as  they  do  the  respect  and  confidence  of 
all  good  men  in  the  community. 

The  location  of  the  county  seat  at  this  place 
has  given  an  impetus  to  local  business.  Hotels 
and  saloons  are  being  opened  in  sufficient  num- 
ber to  supply  the  demand  for  such  necessary  in- 
stitutions, and  altogether  "  the  bird  is  considera- 
bly elevated."  W.  J.  B. 
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LITTLE    COTTONWOOD   MINIKG    DISTRICTS. 

Alternate  snow  and  hail  storms  have  been 
prevalent  in  this  district  during  the  whole  of  the 
month.  The  heat  of  the  sun  during  the  day  has 
melted  most  of  the  snow  which  has  fallen  the 
night  previous  thereby  causing  the  roads  to  be 
impassible  for  wagons  or  vehicles  of  any  descrip- 
tion on  wheels.  Business  of  all  descriptions  has 
been  very  dull  and  is  likely  to  remain  so  until 
the  weather  improves.  Most  of  the  mines  have 
large  dumps  of  ore  at  their  mouths  awaiting 
shipment,  when  an  improvement  in  the  roads  will 
admit  of  their  being  used  for  transportation  pur- 
poses. Now  that  the  length  of  the  mining  season 
is  generally  understood,  we  would  venture  a  word 
of  advice  to  our  mining  friends,  which  is  that 
they  pursue  active  operations  with  all  the  force 
and  ability  at  command  during  the  summer  and 
fall  months,  and  as  fast  as  the  ore  is  taken  out 
ship  it  to  the  smelting  works  or  depot,  where 
transportation  is  at  all  times  available  when  re- 
quired. 

Accumulations  of  ore  at  the  mines  should  be 
avoided  as  much  as  possible,  as  in  the  event  of 
its  becoming  necessary  to  remove  \\  during  the 
winter  months  over  bad  and  almost  impassable 
roads,  the  expense  is  so  great  as  materially  to 
diminish  the  profits  of  production.  The  summer 
months  should  be  devoted  exclusively  to  the  ex- 
traction and  shii)ping  of  ore,  and  the  winter 
months  to  explorations  and  the  opening  up  of 
new  reserves  for  next  spring's  operations. 

The  wagon  road  between  Tannersville  and 
Granite  (the  present  terminus  of  the  railroad)  is 
almost  impassible  and  transportation  exceedingly 
difficult.  Tfiere  are  at  least  ten  thousand  sacks 
of  ore  at  Tannersville  awaiting  shipment  and  the 
quantity  is  daily  increasing  It  is  incmnbent  upon 
the  W.  &  J.  V.  R.  R.  Co.  to  complete  their  road 
to  Tannersville  as  soon  as  practicable,  for  in  ad- 
dition to  the  incalculable  public  benefit  accruing 
therefrom,  the  golden  harvest  which  awaits  the 
company  in  the  shape  of  dividends  on  their  in- 
vestment of  capital  can  scarcely  be  overestim- 
ated. 

THE   EMMA   MINE. 

In  the  early  part  of  the  month  this  mine  was 
being  fully  worked,  and  the  shipment  of  ore  aver- 
aged forty  tons  daily.  By  later  advices  we  learn 
that  shipments  have  not  been  so  large,  and  that 
all  hands  are  busy  at  work  retimbering  the  mine 
and  mrtking  alterations  and  additions  that  are  ne- 
cessary to  place  it  in  complete  order  for  a  success- 
ful season's  work.  There  is  a  large  quantity  of 
ore  sacked  and  ready  for  shipment,  and  no  dim- 
inution in  the  productive  capacity  of  the  mine  ia 
observable. 

THE    KLAGSTAKP    MINE 

Is  producing  its  usual  quantity  of  ore.  The  av- 
erage shipment  daily  to  the  smelting  works  at 
Granite  has  been  from  twenty-five  to  thirty  tons. 
The  company  employs  its  own  teams,  finding  that 
plan  preferable  to  being  dependent  upon  the  ca- 
price and  extortion  of  ordinary  freighters.  The 
reports  concerning  the  workings  of  the  mine  con- 
tinue to  be  very  satisfactory, 

THE  VALLEJO  MINE. 

Work  has  been  going  on  as  usual.  During  the 
early  part  of  the  month  there  were  no  shipments 
of  ore,  but  since  then  the  average  has  been  some 
twenty  tons  daily.  The  wire  tramway  is  in  as 
complete  running  order  as  the  day  it  was  first 
started  ;  these  tramways  are  valuable  acquisitions 
and  should  be  generally  adopted  in  mining  regions 
like  Little  Cottonwood.  The  company  has  a 
considerable  amount  of  ore  ready  for  shipment. 

THE  DAVENPORT  AND  MATILDA  MINE. 

Some  further  repairs  were  found  necessary  to 
the  tramway,  and  in  consequence  no  shipments  of 
ore  were  niade  until  about  the  middle  of  the 
month,  the  average  since  then  has  been  twenty 
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tons  daily.  There  is  a  large  (luantity  of  ore  on 
hand.  The  prospects  for  the  future  are  reported 
as  especially  hrisht.  In  the  Matilda  .shaft  a  new 
strike  has  been  made  in  the  south  drift,  revealing 
a  vein  of  carbonate  and  chloride  over  two  feet 
wide. 

THE  WELLINGTON  AND  GRIZZLY  MINES. 

The  former  of  these  mines  is  being  steadily 
worked  and  the  appearances  are  gratifying.  In 
the  fore  part  of  the  month  about  fifteen  tons  of 
ore  were  shipped  daily,  but  latterly  shipments 
have  been  discontinued  until  the  roads  improve. 

The  Grizzly  mine  is  fast  taking  the  front  rank 
among  others  in  the  district,  .shipments  were 
some  ten  tons  daily,  but  were  temporarily  sus- 
pended to  make  repairs  to  the  tramway,  which 
have  been  completed,  and  ore  will  be  again  sent 
off  so  soon  as  the  state  of  the  roads  will  permit. 
A  large  quantity  of  ore  is  sacked  and  ready  for 
shipment. 

■      TUB  WASATCH  MINE. 

ThLs  mine  is  situated  in  what  is  known  as 
Honeycomb  Gulch,  Big  Cottonwood.  It  is  owned 
by  parties  in  London  and  Utah,  and  superintend- 
ed l)y  i[r.  J.  F.  Wardner.  A  force  of  men  is  em- 
ployed in  it^  development.  A  tutmel  seventy- 
five  feet  in  length  has  been  run,  disclosing  vein 
matitsr  the  whole  distance. 

THE  OXFORD  AND  GENEVA  MINES 

Are  located  on  the  south  side  of  I'eruvian  Hill. 
The  veins  ure  said  to  be  well  defined  and  give 
evidence  of  being  true  fissures,  they  are  about 
one  hundred  feet  a|)art  and  run  parallel  to  each 
other.  On  the  former  a  shaft  has  been  sunk  and 
an  incline  tunnel  on  the  latter,  exposing  in  each 
a  considerable  body  of  mineral  matter,  carrying 
some  40  per  cent,  in  lead  and  between  50 and  60 
oz.  in  silver  to  the  ton.  A  tunnel  is  being  driven 
to  further  develop  the  mines  which  has  now 
reached  a  distance  of  one  hundred  and  fifty  feet. 
At  about  fifty  feet  from  the  mouth  of  this  tunnel 
the 

KATIE  FESTIVE 

Ledge  was  crossed.  This  ledge  has  two  good 
wall  veins  su|)posed  to  be  from  three  to  five  feet 
in  width.  Samples  of  these  ores  aie  reported  to 
have  assayed  as  high  as  $242  in  silvei  and  40 
per  cent,  of  lead. 

THE  CITY  OF  ROCKS  MINE 

Is  reported  to  be  one  x)f  the  most  promising,  and 
as  far  as  worked,  best  developed  mines  in  the 
canyon.  It  is  under  the  management  of  Mr.  John 
11.  Ely,  and  superintendence  of  Mr.  W.  B.  Smith. 
The  developments  are  made  by  a  tunnel  2I(t  feet 
in  length,  and  a  shaft  150  feet  deep.  The  vein  is 
not  large,  but  is  considered  to  be  a  true  lode. 
The  ore  is  of  high  grade,  and  is  said  to  assay  from 
$100  to  $200  in  silver  to  the  ton. 

There  are  about  two  hundred  tons  of  ore  sacked 
and  ready  for  shipment. 

parley's  park  district. 

Reports  f'rom  this  district  are  meagre.  The 
snow  is  yet  too  deep  for  prospecting,  but  work 
is  being  prosecuted  in  the  following  mines : 

M'hENRY,  flagstaff,  PIXIONE    and  ONTARIO. 

The  owners  are  sanguine  of  ultimate  success, 
and  feel  confident  that  a  bright  future  is  in  store 
for  them. 

AMERICAN  fork  CANYON. 

Snow  is  plentiful  in  this  canyon  and  in  the  more 
elevated  portions  exceedingly  deep. 

the  AMERICAN    FORK  RAILROAD. 

A  large  force  of  men  is  employed  all  along  the 
line  of  this  road,  repairing  bridges.opening  sluices, 
and  making  necessary  preparations  for  the  ap- 
proaching high  water. 

the  MILLER  mine. 

Work  on  this  mine  will  very  shortly  be  resumed 
on  a  scale  of  increased  magnitude. 

the  SATURN  smelting  WORKS 

Are  being  thoroughly  overhauled  and  placed  in 


readiness  for  the  active  business  contemplated 
during  the  coming  mining  season: 

OPHIR  DISTRICT. 

Accounts  from  all  the  different  mining  camps 
in  this  district  are  exceedingly  encouraging.  Tlie 
.snow  has  almost  entirely  disappeared,  fine  weather 
set  in,  and  all  classes  are  looking  forward  to  a 
very  busy  season. 

DRY  CANYON — THE  MONO  MINE. 

The  incline  of  this  mine  is  now  down  four  hun- 
dred feet,  and  a  larger  body  of  ore  is  exposed 
than  ever  before. 

CARSON     AND    DUZZO's    FtjRNACE 

Is  being  rapidly  pushed  towards  completion,  and 
is  expected  to  be  ready  to  fire  up  by  the  latter 
part  of  May  or  the  first  week  of  June. 

THE  CHICAGO  MINE. 

This  valuable  property  which  was  recently  sold 
by  Wm.  S.  (iodbe,  Esq.,  to  English  capitalists 
for  £1 10,000,  has  been  incorporated  under  the 
title  of 

"the    CHICAGO   SILVER  MINING  COMPANY  (limited) 
OF  LONDON," 

With  a  capital  stock  of  £150,000,  divided  into 
shares  of  £10  each. 

The  future  working  of  the  mine  will  l)e  under 
the  immediate  supeiiiitetidence  of  Mr.  Godlje,  who 
has  been  appointed  resident  general  manager  in 
Utah.  From  recent  accounts  we  learn  that  the 
ore  i)odies  increase  in  size  and  quality  as  greater 
depth  is  reached,  and  more  ore  is  exposed  than 
there  are  facilities  for  ektracting.  We  understand 
that  lil)eral  appropriations  have  been  made  by  the 
company  for  carrying  out  the  enterprise  with  the 
vigor  its  importance  demands,  and  that  the  im- 
mediate erection  of  a  wire  tramway,  smelting  fur- 
naces, and  driving  a  tunnel  are,  among  other 
measures,  contemplated  for  the  economical  devel- 
opment of  the  mine. 

LION  niLL — THE  ZELLA  MINE. 

Information  comes  to  hand  that  a  new  strike 
of  great  extent  and  richness  has  recently  been 
made  in  this  mine.  This  in  conjunction  with  the 
other  inmiense  bodies  of  ore  in  sight  will  unques- 
tionably give  a  fresh  impetus  to  mining  interests 
on  Lion  Hill. 

THE  PIONEER  MILL, 

The  property  of  Walker  Bro's.  of  this  city,  and 
who  also  owns  the  Zella  mine,  has  been  recently 
started  up  for  the  season  and  is  reported  to  be 
running  very  successfully,  turning  out  silver  bars 
of  a  very  fine  quality.  There  is  a  plentiful  sup- 
ply of  ore  on  hand  to  keep  the  mill  running  for 
some  time  to  come. 

RCSH  VALLEY  DISTRICT — THE  MUSCATINE  MINE. 

This  mine  is  attracting  some  attention  at  the 
present  time.  It  is  situated  about  two  miles 
south  of  the  town  of  Stockton.  An  incline  shaft 
is  down  about  eighty  feet,  following  ail  the  way 
down  a  vein  of  galena  ore  between  two  and  three 
feet  in  thickness.  About  one  hundred  tons  of 
ore  have  been  taken  out  of  this  incline,  which  is 
said  to  have  yielded  thirty-five  to  fifty  dollars  in 
silver,  and  sixty-five  per  cent,  in  lead  to  the  ton; 
Parties  who  have  examined  the  vein  pronounce  it 
to  be  a  true  fissure. 

There  ai-e  other  mines  in  this  district  upon 
which  preparations  are  being  made  towards  de- 
veloi)ment  this  season,  among  them  we  learn  the 
names  of  the  following :  Defiance,  Peabody,  and 
Lucky  Bill. 

BINGHAM    CANYON — THE    UTAH  SILVER  MINING  COM- 
PANY. 

The  property  of  this  company  which  has  been 
lying  idle  for  several  months  is  about  to  have 
work  resumed  upon  it  under  the  superintendence 
of  Mr.  Isaac  C.  I3atoman,  the  new  managing  di- 
rector. The  mine  will  be  pumped  otit  and  cleared 
of  water,  and  the  necessary  preparations  made  for 
dressing  the  ore,  with  a  view  of  offering  it  for 
sale  in  this  market. 


A  considerable  amount  of  additional  capital  has 
been  subscribed  by  the  company  in  London,  and 
confidence  seems  to  be  again  restored  in  regard 
to  the  value  of  the  property  and  its  ultimate  suc- 
cess. 

Reports  from  other  mines  in  the  district  may 
be  suimued  up  as  follows  : 

TlIK    WlNAMUCK    MlNE.S    AND    SmKLTINO  WoRKS 

continue  to  give  perfect  satisfaction.  In  the 
Congress  and  West  Jordan  mines  fine  bodies  of 
ore  have  lately  been  struck.  The  tunnel  of  the 
Heainis  k  Hyatt  is  now  down  about  500  feet,  and 
four  new  ledges  have  been  struck  during  the 
progress  of  tlie  work.  The  Spanish  and  West 
Jordan  mines  are  being  vigorously  worked,  and 
large  quantities  of  ore  are  being  shipped  from 
them.  The  Carr  Fork  is  producing  more  ore 
than  ever,  and  work  in  the  main  tunnel  of  the 
Ori)han  Boy  was  commenced  about  the  22d  of 
the  month  (.\pril). 

TINTIC  DISTRICT — THE    MAMMOTH  COPPEROPOLIS 
COMPANY. 

Are  building  a  fine  mill  about  six  miles  fiom 
Silver  City,  and  two  miles  from  Tanner's  Hanch, 
at  the  foot  of  the  mountains.  The  location  is  an 
admirable  one,  there  being  an  abundance  of  wood 
and  water  in  the  immediate  neighborhood.  The 
mine  is  looking  well,  and  jjromises  a  continuance 
of  yield  to  the  full  extent  of  the  all  anticipations 
entertained  by  the  owners.  A  force  of  over 
sixty  men  is  kept  constantly  employed,  which 
number  will  be  hirgely  increased  when  the  mill 
is  completed. 

THE    CRISMON    MAMMOTH 

has  a  tunnel  in  420  feet,  and  a  vein  is  reported 
to  have  been  struck  forty-two  and  one-half  feet 
wide  between  the  walls,  with  about  thirty  fee  of 
it  good  ore. 

The  Sunbeam  is  getting  out  ore  in  large  quan- 
tities. The  Swansea  is  being  pushed  to  the  ut- 
most. The  Wyoming  Mill  is  turning  out  its  usual 
(|uantity  of  bullion.  Tiie  Eureka  Company's 
Mill  is  still  idle.  The  Miller  Mill,  now  being 
erected,  is  expected  to  be  completed  by  the  first 
day  of  June.  Material  is  being  delivered  for  the 
Shoebridge  Mill.  The  Salt  Lake  Company  are 
pushing  their  tunnel  into  Argenta  Ilill,  the 
Springfield  Mining  Company  into  Dragon  Hill, 
and  Chamberlain,  Adams  &  Co.  are  tunneling 
Highland  Hill.  The  ledges  now  being  worked  at 
and  near  Diamond  City,  arc  proving  satisfactory. 
The  Rising  Sun  is  highly  spoken  of,  and  the 
prospects,  eight  miles  south  of  Quartzite  Moun- 
tain, are  reported  encouraging. 

The  weather  is  fine,  roads  in  good  condition, 
and  all  kinds  of  business  have  an  upward  tend- 
ency. 

MOUNT     NEnO     DISTRICT. 

From  an  interesting  letter  to  our  cotemporary, 
the  New  Endowment,  dated  Nephi,  April  19th,  we 
make  the  following  extracts  : 

The  town  of  Nephi  is  ninety-five  miles  south  of 
Salt  Lake  City,  in  Juab  Vallry,  on  the  west  side 
of  the  Wasatch  Mountains,  at  the  point  where 
Salt  Lake  has  cut  its  way  through  the  range  into 
the  valley. 

About  two  miles  from  the  town,  up  the  creek, 
are  inexhaustible  supplies  of  gypsum  and  selenite, 
ready  to  be  moulded  into  artistic  forms,  or  put 
into  a  condition  for  the  husbandman's  use.  A 
few  miles  further  up  the  canyon  are  vast  deposits 
of  rock  salt,  mixed  with  reddish  clay,  and  still 
east  of  that  are  to  be  found  the  coal  measures, 
which  extend  from  the  line  of  the  Union  Pacific 
Railroad  to  the  southern  boundary  of  Utah,  and 
perhaps  further. 

Looking  north  from  the  town  is  to  be  seen 
Mount  Nebo,  and  along  the  northern  side  of  this 
giant  mountain,  runs  the  mineral  belt  that  has 
given  a  name  and  character  to  this  district.  The 
belt  cuts  the  mountain  chain  at  an  angle  of  about 
45  degrees,  striking  in  a  nortlieast  direction  from 
Juab  Valley,  and  in  w  dth  about  three  miles. 
The  formation  is  stratified  limestone,  and  the  ore 
found  is  of  low  grade,  containing  a  very  large 
percentage  of  lead,  but  poor  in  silver,  being  an 
excellent  flux  for  those  ores  that  are  rich  in  the 
precious  but  poor  in  the  base  metals.  At  a  future 
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time,  when  railroad  communication  is  complete, 
tilt'  fliixini;  ores  from  Nebo  ;uay  be  tlie  maf^net 
wiiich  will  attract  the  richer  ores  from  adjacent 
camps,  and  make  the  Valley  of  Juab  the  Swan- 
sea of  Utah. 

THE    OLIVK    BRANCH    MINE 

Has  been  more  developed  than  any  mine  in  the 
district,  having  a  tunnel  run  12.5  feet,  and  a  shaft 
down  35  feet,  exposing  a  vein  of  pulverulent  car- 
bonate ore  and  galena,  varying  in  width  from  15 
to  20  feet.  The  tunnel  is  being  pushed  with 
energy,  and  is  expected  soon  to  strike  one  of  the 
lagest  bodies  of  low  grade  ore  in  the  Territory. 

THE    SCLTANA    MINE 

Has  a  tunnel  run  the  distance  of  110  feet  on  the 
vein,  showing  from  6  to  24  inches  of  galena  and 
ochre. 

THK   GREAT  WKSTKRN   MINE 

Shows  a  vein  of  solid  galena  from  8  to  20  inches 
in  width.  Some  75  to  100  tons  of  ore  have  been 
extracted  and  sold  to  the  smelters  in  Tintic. 

Many  other  mines  are  partially  developed  and 
work  being  done  upon  them,  among  the  most 
prominent  of  which  are  the  following : 

Monitor,  Monitor  Queen,  Eureka,  Black  Dragon, 
Agnes,  Saint  Patrick,  Mountain  Lion  and  Mose. 

NORTH    STAR    DISTRICT THE    HICKORY    AND    OAK- 
LAND  MINES. 

The  Hickory  is  down  seventy-five  feet,  and  the 
Oakland  one  hundred  and  five 

Both  mines  show  a  clear  vein  of  ore  from  top 
to  bottom,  reaching  as  wide  as  forty  feet  chloride 
near  the  surface,  and  as  the  shaft  deepens  turn- 
ing more  into  a  vein  of  argentiferous  galena. 
The  ore  averages  about  SlOO  per  ton,  but  some 
of  the  chlorides  go  as  high  as  §1,164,  being  in 
places  from  three  and  a  half  to  seven  feet  wide 
of  clear  ore. 

Accounts  from  this  district  all  agree  in  regard 
to  the  richness  of  its  mineral  resources.  A 
smelter  is  being  erected  by  Messrs.  Spencer  and 
Zimmerman.  Among  other  mines  of  which  fav- 
orable mention  hasreache  1  us,  are  the  Morehouse, 
Deab-beat,  Lee  Dykes,  Stonewall,  Templeton  and 
Jefferson. 

BIG   COTTONWOOD   DISTRICT. 

The  roads  in  this  canyon  are  re'ported  as  far  as 
Mill  "A,"  and  a  large  force  of  men  is  employed 
in  breaking  and  repairing  the  road  to  South  Fork 
up  to  the  Reed  &  Benson  mine,  fi-ir  the  shipment 
of  the  products  of  that  mine  and  general  trans- 
portation connected  with  the  business  of  the 
district. 

THE    ELGIN    TDNNEL. 

Work  on  this  tunnel  has  l)een  continued 
throughout  the  winter,  and  is  being  steadily 
prosecuted  day  and  night. 

The  tunnel  is  being  run  for  the  purpose  of  de- 
veloping 

THE     CHIEFTAIN    MINE, 

Which  is  situated  on  the  northwest  side  of  Kes- 
ler's  Peak.     The  lengtti  of  the  tunnel  at  present 
is  about  140  feet,  and   the  object  is  to  cross-cut 
the  vein  at  a  distance  of  some  300  feet. 
The  mine  and  tunnel  are  owned  by 

THE  ELGIN  TUNNEL  COMPANY, 

Of  Elgin,  Illinois,  of  which  R.  B.  Chisholra,  Esq., 
is  President,  General  W.  F.  Lynch,  Secretary  and 
Treasurer,  and  Dr.  H.  C.  Hullinger,  Superintend- 
ent. 

The  ore  extracted  from  the  tunnel,  according 
to  Dr.  HuUinger's  report,  assays  %\()\  in  silver, 
and  57  3-10  per  cent,  in  lead.  The  quality  of 
the  ore  is  carbonate  and  argentiferous  galena. 

THE    JEFFERSON     TUNNEL, 

Situated  on  the  southeast  side  of  Kesler's  Peak, 
has  resumed  work  fof  the  season.  This  tunnel 
was  located  in  May  of  last  year  for  the  develop- 
ment of 

THE  HOPE  AND  HOME  TICKET  MINES 

And  other  lodes.  It  is  worked  to  a  distance  of 
60  feet,  and  the  intention  is  to  cross-cut  the  veins 
Df  ore  at  a  distance  of  170  feet  at  a  depth  of  130 


feet  belcJw  the  discovery  shaft.  The  geological 
and  geographical  position  of  this  tunnel  is  such 
as  to  furnish  every  indication  of  its  proving  one 
of  the  most  valuable  properties  in  the  district. 
The  property  is  owned  by  C.  W.  Bennett  &  Co., 
of  Salt  Lake  City,  and  is  under  the  Superintend- 
ence of  Mr.  John  J.  Noon,  an  experienced  miner, 
who  contemplates  employing  a  large  force  of 
men  night  and  day,  on  and  after  the  15th  of  May. 
The  quality  of  ore  taken  from  the  test  shafts 
is  carbonate,  yielding  an  average  of  §100  in  sil- 
ver, and  40  per  cent,  in  lead  to  the  ton. 

THE  WIDE  WEST   MINE 

Is  a  promising  lode,  and  is  situated  near  the  Jef- 
ferson tunnel.  Work  has  been  recently  resumed 
upon  it  under  the  superintendence  of  Mr.  0.  R. 
Smith. 

The  Wasatch  Mine,  in  Honeycomb  Gulch,  and 
the  Tiger  and  Jackson  Hadley  Mines,  in  the  Mnin 
Canyon,  are  under  the  management  of  J.  F. 
Wardner,  Esq.,  who  is  Recorder  of  Argenta 
District,  and  Superintendent  of  the  Wasatch 
Mining  Company  of  New  York.  These  mines 
have  been  worked  all  through  the  past  winter  up 
to  the  present  time,  and  reports  from  them  are 
highly  satisfactory.  An  additional  force  of  men 
will  be  immediately  put  to  work,  and  the  most 
vigorous  measures  adopted  toward  further  de- 
velopment. 

THE    MAXFIELD    MINE, 

Situated  near  Mill  "A,"  is  being  worked  by  the 
owners,  James  Little,  and  Maxfield  Brothers, 
who  are  also  owners  of  the  mill.  They  report 
excellent  developments,  and  have  made  extensive 
preparations  for  supplying  their  mill  with  tiinber 
during  the  coming  summer. 

Among  other  mines  in  this  district,  from  which 
good  reports  have  reached  us,  the  following  are 
prominent : 

The  Montreal,  owned  by  H.  F.  Goodspeed,  Esq., 
in  which  a  rich  body  of  ore  has  been  struck. 
The  Adelaide,  and  Reno,  owned  by  H.  P.  Brady, 
Esq.,  of  Argenta,  and  the  Sailor  Jack,  owned  by 
a  Lake  Superior  Company,  on  wliich  preparations 
are  being  made  for  immediate  active  work. 

The  owners  of  mining  property  in  Big  Cotton- 
wood Canyon  look  forward  to  a  very  busy  season. 
— Salt  Lake  Tribune. 


Arizona. 


Two  weeks  ago,  we  mentioned  the  departure, 
from  Prescott,  of  a  party  of  miners,  bound  for 
the  Pinal  mountains,  to  prospect  for  placer  dig- 
gings and  quartz.  A  letter  from  one  of  the  par- 
ties, dated  Camp  McDowell,  April  21,  gives  the 
following  information  : 

We  arrived  here  this  morning,  all  right,  and 
had  no  trouble  on  the  way,  though  we  saw  seve- 
ral Indians  near  Black  Canyon,  who  gave  our 
party  a  wide  berth.  We  receive  some  addition 
to  the  party  here,  and  shall  start  in  a  day  or  two 
for  the  mountains,  crossing  Salt  River  about 
twelve  miles  below  this  post. 

Indians  are  reported  as  being  plenty  near  here, 
and  as  being  on  the  war  path.  They  stole  two 
horses  from  a  Mr.  Reavis  just  before  our  arrival. 
Our  party  is  strong  enough  not  tp  fear  the  red 
skins ;  we  number  seventeen,  all  well  armed  and 
equipped,  and  named  as  follows:  G.  W.  Lewis, 
T.  F.  Gibson,  P.  Kelley,  P.  Morrisey,  J.  Mahoney, 
from  Pioche ;  J.  Samms,  a  stranger,  W.  F.  Ban- 
ning, S.  Pablo,  N.  W.  Bowen,  P.  P.  Copan,  C. 
Etten,  S.  Z.  Pierce,  R.  0.  S.  Watson,  II.  Schultz, 
J.  Gardner,  A.S.  Hutchinson  and  N.P.  Pierce,  from 
Prescott ;  all  in  good  spirits  and  hoping  to  strike 
it  rich. 

Jesse  Jackson  and  Wm.  Simmons  came  in  from 
Bradshaw,  Wednesday  evening,  bringing  with 
them  a  lot  of  the  gold  bars  w'hich  prove  the  value 
of  the  War  Kagle  mine  on  which  the  Del  Pasco 
mill  is  running.  Mr.  Jackson  says  the  War  Ea- 
gle is  second  to  no  mine  in  Arizona,  and  he  will 
prove  it,  for  money  or  marbles,  to  anybody  who 
will  put  up. 

A  young  man  who  has  been  about  town  for  a 
few  weeks  was  going  to  conduct  a  select  party  to 


some  rich  placer  diggings  northeast  of  Prescott, 
and  the  party  was  made  up  to  start  on  Thursday 
morning,  but  the  youth  left  Wednesday,  after 
dark,  on  his  own  hook,  and  did  not  leave  much 
of  a  trail  either. 

A  looker  on,  from  Wickenbnrg,  writes  that 
Smith's  mill  had  made  a  run  and  was  then  clean- 
ing up  with  amalgam  enough  in  sight  to  make 
the  owners  feel  jolly.  Matters  at  the  Vulture 
mill  we  in  gtalu  quo. 

MOHAVE   COUNTY. 

Our  co-respondent,  from  Cerbat,  gives  most 
cheering  news  from  the  mines  in  Wallapai  dis- 
trict. A  second  furnace  is  going  up  at  Mineral 
Park,  the  first  having  l>een  very  successful.  Ores 
from  the  Cupel,  Little  Tiger,  Sixty-three  and  other 
n)ines  are  sent  to  the  Park  furnace,  for  reduction. 
Mining  matters  are  taking  a  permanent  hold  in 
the  district,  and  business  is  prospering. 

The  hoisting  machine  for  the  Cupel  ann  Little 
Tiger  Company  has  been  safely  landed  on  top  of 
the  range,  and  will  be  set  up  at  once. 

Mr.  Elder  is  getting  in  a  supply  of  wood  and  coal, 
and  will  soon  fire  up  his  furnace  at  Cerbat. 

The  mill  at  Mineral  Park  is  doing  well,  the 
roaster  works  to  a  charm,  and  our  informant 
mentions  handling  sundry  bars  of  silver  wliich  he 
coveted  and  would  have  pocketed  under  certain 
circumstances. 

Messrs.  Diffenbach,  Hope  and  others  have  dis- 
covered a  large  and  rich  lode  of  argentiferous  ore, 
some  thirty  miles  south  of  Cerbat,  which  is  cre- 
ating more  excitement  than  any  discovery  yet 
made  in  Mohave  County. — Arizona  Miner. 


The  Atlanta  Constitution  reports  that  the 
iron  interests  of  East  Tennessee  are  rapidly 
concentrating  at  Chattanooga,  and  bid  fair  to 
make  her  the  iron  centre  of  the  South.  We 
learn  that  Northern  capitalists  have  recently 
invested  largely  in  real  estate  in  that  city,  as 
"well  as  in  coal  and  iron  lands  in  the  imme- 
diate vicinity,  and  have  made  arrangements 
for  the  early  establishment  of  a  smelting  fur- 
nace with  a  capacity  of  fifty  tons  of  pig  metal 
per  day,  within  the  corporate  limits  of  the 
city.  Another  furnace  has  also  been  determ- 
ined upon  on  the  opposite  side  of  the  city, 
with  a  capacity  of  thirty  tons  per  day. 

In  connection  with  these  furnaces,  it  has 
been  determined  to  construct  a  narrow-guage 
railway  to  the  coal  and  iron  fields  owned  by 
the  first  named  company. 

As  these  coal  fields  are  only  thirteen  miles 
distanft  from  the  city,  the  line  a  cheap  one  to 
construct,  and  will  run  for  ten  miles  through 
beds  of  iron,  and  on  a  continuous  down  grade 
from  the  coal  fields  to  the  city,  it  is  estimated 
that  coal  can  be  delive?red  in  the  streets  of 
Chattanooga  at  eight  cents  per  bushel  and  still 
leave  a  large  profit  to  the  company.  This 
step  will  eventually  make  Chattanooga  the 
great  iron-producing  city  of  this  continent. 


Blasting  by  Electricity.  —  The  Aberdeen 
Free  Press  says  that  an  experiment  was  made 
with  electricity  as  a  means  of  firing  blasting 
charges  in  the  quarries  at  Kemnay,  Scotland.  A 
huge  breast  of  roik,  calculated  to  weigh  about 
2,000  tons,  was  bored  in  eleven  places,  charged 
and  fired  almost  simultaneously  by  a  current  of 
electricity  from  a  battery  which  was  under 'the 
care  of  an  electrician.  The  huge  mass  was  started 
with  little  noise  from  the  report,  but  with  a  rum- 
bling sound  like  that  of  distant  thunder.  A  second 
blasting  was  tired  the  next  day,  and  though  the 
ground  was  covered  with  snow,  and  a  heavy 
snow-storm  was  falling,  wires  extending  1,800 
feet  in  length  being  laid,  and  a  current  of  elec- 
tricity put  on,  in  an  istant  a  tremendous  explo- 
sion was  heard,  which  shook  the  ground  like  an 
earthquake.  Great  masses  of  granite  were  up- 
heaved in  the  air,  and  about  5,000  tons  were  dis- 
placed. It  is  the  largest  blast  which  has  ever 
been  witnessed  in  these  (juarries,  affected  by 
means  of  elcctiicity  applied  by  a  new  apparatus 
most  ingeniously  constructed. 
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MINING  NEWS  OF  THE  MONTH. 


California. 


CALAVERAS    COUNTY. 

From  the  Calaveras  Chronicle  of  Saturday  we 
collate  the  subjoined  mining  items  : 

Work  has  been  resumed  on  the  old  Whiskey 
Slide  Mine  in  the  Jesus  Maria  district. 

Simpson  &  Co.,  the  Tunnel  Ridge  hydraulicers, 
are  getting  along  finely.  The  debris  from  the  old 
diggings  is  nearly  all  removed,  and  the  claim 
moulded  into  proper  siiape  for  working.  Tiie 
bank  of  gravel  appears  very  favoral)ly,  and  the 
precious  metal  shows  in  considerable  quantities 
on  the  bed-rock.  No  clean-up  has  been  made 
j'et,  so  nothing  is  definitely  known  about  the 
yield.  Judging  from  appearances  and  indica- 
tions, however,  the  claim  will  prove  a  good  one. 

Three  locations  have  been  made  upon  the  Aus- 
trian ledge,  and  a  shaft  is  being  sunk  in  each. 
The  shafts  are  respectively  fifty,  twenty  and 
eighteen  feet  in  depth,  and  work  is  being  vigor- 
ously prosecuted  in  all.  The  ledge  varies  from 
three  to  eighteen  inches  in  width,  and  the  rock  is 
immensely  rich.  Three  hundred  pounds  of  ore 
was  sent  below  and  worked,  yielding  at  the  rate 
of  $S,000  per  ton.  We  learn  that  the  company 
operating  upon  the  ledge  has  an  abundance  of 
capital,  and  will  press  forward  development  as 
fast  as  possible.  Mills  art;  to  be  speedily  erect- 
ed, and  a  narrow  gauge  railroad  constructed  for 
the  purpose  of  conveying  timber  to  the  mines  and 
ore  to  the  l)atteries. 

Work  in  the  Tecumseh  mine.  Gopher  district, 
is  being  prosecuted  vigorously,  and  everything 
looks  most  favorable.  The  main  shaft  is  318 
feet  deep  and  of  the  best  and  finest  construction. 
The  cross-cut,  at  the  .300-foot  level,  is  in  12.5 
feet,  where  several  very  good  veins  are  being  cut 
through,  among  them  one  three  feet  wide,  con- 
taining splendid  gold-bearing  quartz.  There  is 
another  big  vein  on  the  hanging  wall,  which  can 
be  seen  in  a  winze  sunk  from  the  100-foot  level 
on  the  wall  and  62  feet  deep,  which  will  produce 
very  rich  mining  ore.  Steam  hoisting  works  and 
pump  are  powerful,  and  everything  works  nicely. 
The  mine  is  one  of  the  most  promising,  and  best 
and  cheapest  worked  iu  the  State,  and  will  sooa 
be  of  great  value. 

EL    DORADO   COUNTY. 

A  blast  of  two  hundred  and  fifty  kegs  of  pow- 
der was  successfully  fired  in  the  Excelsior  mine, 
near  El  Dorado,  on  Wednesday  last.  The  mine, 
says  the  Republican,  is  owned  by  the  South  Fork 
Canal  Company,  and  comprises  about  forty  acres. 
About  sixty  acres  of  the  north  end  of  the  hill  im- 
mediately joining  the  claim  have  been  washed 
away  since  1851,  and  from  the  most  reliable  in- 
formation that  can  be  obtained,  more  than  $4,- 
000,000  worth  of  gold  has  been  taken  from  this 
ground  ajid  put  in  circulation.  This  claim  is 
considered  equally  as  rich  as  that  already  worked. 
The  company  have  taken  out  near  $100,000  the 
last  winter,  from  the  second  washing — on  the 
tailings — on  which  they  have  been  at  work  for 
the  past  eight  months. 

LOS    AXRELES    COUNTY. 

The  Los  Angeles  Star  says  the  Desert  Springs 
borax  fields,  discovered  a  few  weeks  ago,  are  dis- 
tant from  Los  Angeles  about  128  miles,  as  fol- 
lows :  From  Los  Angeles  to  Lyons  Station,  28 
miles ;  from  thence  to  Delano's,  oh  ;  thence  to 
Willow  Springs,  24";  thence,  across  the  desert, 
'where  there  is  no  water,  to  Harry  Ball's  station, 
or  Desert  Springs,  40  miles. 

Borax  is  found  around  the  edge  of  a  dry  lake, 
which  is  situated  in  a  basin  surrounded  by  gran- 
ite hills.  The  lake  is  6|  miles  long  by  si  miles 
wide :  course,  N.  E.  by  S.  W.  The  borax  deposit 
is  from  one  quarter  to  half  a  mile  wide,  extend- 
ing from  the  edge  to  where  the  water  reaches  in 
the  winter  up  and  sometimes  into  the  sagebrush 
that  grows  on  the  surrounding  desert.  It  is 
found,  in  greater  or  less  quantities,  around  the 
entire  circumference  of  the  lake. 


The  Lent  &  Ball  claim  is  situated  near  Cane 
Springs,  at  the  northwest  corner  of  the  lake,  and 
is  the"  richest  deposit  The  borax  vein  will  aver- 
age about  twenty  rods  in  width,  and  runs  east 
and  west  a  distance  of  about  a  quarter  of  a  mile. 
The  greater  portion  of  this  stratum  will  yield  a 
ton  of  borate  of  lime  to  each  six  square  feet.  The 
borate  contains  75  to  80  per  cent  of  boracic  acid  ; 
and  the  deposit  on  this  claim  is  from  four  to  ten 
inches  thick.  The  company  are  hard  at  work, 
and  raising  irom  five  to  six  tons  per  day  with 
three  hands. 

The  G.  H.  Chapman  claim  is  the  next  in  rich- 
ness. It  is  situated  on  the  southeast  side  of  the 
lake,  about  three  miles  from  FiCnt  &  Ball's  claim, 
and  consists  of  a  deposit  not  so  thick,  but  is 
spread  over  a  much  larger  area,  covering  over 
160  acres.  The  material  is  equal  in  richness  of 
percentage  to  any  on  the  lake. 

Outside  of  the  above  claims,  the  deposits  are 
not  so  extensive,  but  when  found,  are  equally 
rich  as  to  percent.ige.  They  are  found  in  little 
beds  of  from  100  pounds  to  15,  20,  and  50  tons. 
They  are  nearly  always  covered  with  a  crust  of 
sand  a  quarter  of  an  inch  thick,  containing  a 
small  per  cent  of  borax.  Then,  very  Irequently, 
there  is  another  crust  of  from  a  quarter  to  one 
and  two  inches  thick,  quite  rich.  Below  this 
crust  is  found  the  deposits  of  what  is  termed 
cotton  balls.  These  consist  of  borate  of  lime 
which  yields  80  per  cent.  When  a  shovelful  is 
thrown  out,  these  balls  roll  around  like  marbles, 
and  are  quite  as  white  as  chalk. 

Nevada. 

Captain  J.  G.  Kelley  and  four  other  residents 
of  this  city,  says  the  Territorial  L'nterprise  of  the 
15th  inst.,  are  to  leave  here  this  morning  for  a 
prospecting  trip  to  the  head  waters  of  the  .Middle 
Yuba.  They  will  make  their  head(iuarters  at  the 
Milton  Ranch,  about  three  miles  beyond  Jack- 
son's ranch,  where  good  prospects  have  been  ob- 
tained. A  few  years  ago,  we  spent  a  week  or 
two  at  prospecting  in  the  same  locality.  There 
is  gravel  in  the  flat  on  which  the  ranch  buildings 
stand  which  prospects  well  in  tolerably  coarse 
gold.  All  that  was  ever  done  toward  prospecting 
this  flat  was  to  run  in  a  cut  on  the  side  next  to 
{he  river,  and  to  sink  a  shaft  some  distance  fur- 
tner  back.  The  shaft  was  in  process  of  .sinking 
at  the  time  of  our  visit,  and  we  do  not  know  that 
it  ever  reached  bed  rock.  A  short  tunnel  run  in 
from  the  river  would  tap  the  flat,  through  which 
there  evidently  runs  a  rich  lead.  About  two 
miles  down  the  river,  we  found  some  men  at 
work  on  the  high  bed  rock  on  the  north  bank, 
who  were  making  from  *10  to  $15  per  day  by 
shoveling  the  gravel  (two  or  three  feet  in  depth) 
into  sluices.  About  a  mile  below  the  ranch, 
on  an  elevated  flat  on  the- south  side  of  the  river, 
some  excellent  prospects  were  obtained.  We 
were  shown  about  $3.50  in  coarse  gold,  said  to 
have  been  obtained  from  one  pan  of  dirt  taken 
out  of  a  shaft  sunk  near  the  outlet  of  the  flat. 
The  pan  of  dirt  came  out  just  where  the  shaft  cut 
through  the  cement  into  the  gravel,  and  by  the 
time  the  man  in  the  hole  got  the  one  pan  filled 
the  water  was  up  to  his  shoulders.  Tiie  shaft 
was  eighteen  feet  deep  and  stood  full  of  water 
when  we  saw  it.  South  of  the  ranch,  on  the  same 
side  of  the  river,  is  an  immense  gravel  ridge, 
bare  of  all  vegetation  except  a  few  straggling 
mazanita  bushes,  which  had  not  been  prospected 
when  we  saw  it,  but  which  covers  thousands  of 
acres.  The  "  blue  lead "  is  supposed  to  run 
throught  it — in  fact,  the  blue  lead  is  thought  to 
run  through  all  the  gravel  ranges  in  that  region 
and  through  some  where  we  saw  no  gravel.  It 
is  a  fine  field  for  prospecting,  but  it  is  too  big  a 
thing  to  be  tackled  with  a  pick,  pan  and  shovel 
and  a  donkey  load  of  grub. 

The  Pioehe  Record  speaks  thus  hopefully  of 
the  mines  of  that  vicinity  :  "We  have  lately  seen 
enough  in  the  recent  developments  in  the  mines 
of  this  district,  taken  in  connection  with  informa- 
tion from  sources  of  unquestionable  reliability,  to 
inspire  us  with  great  confidence  in  the  district's 
future.  What  the  foreign  stockholders,  who 
own  controlling  interests  in  our  mines,  may  do — 


whether  they  will  encourage  immediate  realiza- 
tion from  the  prospects  presented,  or  adopt  the 
policy  of  depression,  by  tying  up  these  sources  of 
wealth,  to  make  'bigger  hauls'  in  the  future — we 
cannot  say.  But  we  are  positive  that  more  ex- 
tensive bodies  of  high-grade  ores  were  never 
before  exposed  in  the  old  mines  of  Pioehe.  We 
doubt  whether  the  most  famous  'strikes'  along 
the  Comstock  surpassed  in  extent  some  of  the 
recent  developments  whicii  have  been  made  in 
this  district ;  and  the  ores  here  are  so  much 
richer  than  those  from  the  Comstock,  that  there 
is  no  comparsion  between  them  in  the  yield  per 
ton.  The  manipulators  will  be  skillful,  indeed, 
if  they  can  long  keep  tlie  knowled<ro  of  these  im- 
mensely rich  developments  from  the  world.  The 
culmination  cannot  be  deferred  a  great  while, 
and  when  it  does  come  we  will  have  a  repetition 
of  the  excitement  over  Pioehe  stocks  which  ex- 
isted in  the  fall  and  winter  of  1871,  and  on  a 
broader  scale.  But  the  sj)eculators  have  ceased 
to  own  and  control  this  entire  camp.  Many  very 
promising  mines  are  now  held  by  independent 
companies  :  and  in  some  of  these  the  most  flat- 
tering developments  have  been  made.  We  would 
eimmerate  a  dozen  mines,  that  have  not  yet  been 
luard  of  the  stock  operators,  and  probably  never 
will  come  under  their  control,  in  which  vast 
bodies  of  very  rich  ores  have  been  developed. 
The  owners  are  bending  every  energy  to  get  them 
into  a  productive  condition,  and  they  will  all,  ere 
long,  be  contributing  liberally  to  the  bullion  yield 
of  the  district.  Then  the  mill  at  Highland  will 
soon  be  in  operation,  by  means  of  which  the 
well  appearing  ledges  of  that  neighboring  section 
will  all  be  tested,  leading,  undoubtedly,  to  a 
wide,  new  field  for  mining  labor." 

From  the  Pioehe  Record  of  the  13th  we  clip 
the  following:  "For  several  days  it  has  been 
wliispered  among  the  knowing  ones,  and  general- 
ly believed,  that  heavy  bodies  of  rich  ore  had 
been  struck  in  the  lowest  works  of  the  Raymond 
&  Ely  mine  ;  but,  owing  to  the  cautious,  half- 
suppressing  manner  in  whicii  the  news  was  com- 
municated, we  thought  it  wise  to  say  nothing 
about  the  strike  until  we  could  get  positive  and 
reliable  information.  This  we  believe  we  are 
'  now  in  possession  of  Immense  bodies  of  high- 
grade  ore  have  certainly  been  struck  on  the 
eighth  level,  the  extent  of  which  in  not  known. 
The  winze  has  been  sunk  over  twelve  feet 
through  rich  chloride  ore,  and  there  is  no  appear- 
ance yet  of  the  under  wall.  This  information 
comes  to  us  from  such  a  source  that  we  have  no 
good  reason  to  doubt  it.  It  was  reported,  day 
before  yesterday,  that  the  ore  body  had  been  cut 
from  oiie  wall  to  wall,  and  that  it  was  twenty- 
four  feet  in  width  ;  but  we  believe  the  latter  re- 
port is  more  reliable,  that  the  deposit  had  been 
opened  twelve  feet,  when  further  developments, 
from  some  cause,  were  suspended." 

Montana. 

Silver  mines  in  the  Ca?ur  d'Alene  mountains, 
between  the  Spokane  and  Missoula  rivers,  are  re- 
ported by  the  Deer  Lodge  Independent  of  the  10th 
instant,  to  have  been  discovered,  and  a  Califor- 
nia company  has  sent  up  an  agent  to  test  their 
value.  The  ore  is  said  to  be  rich,  and  near  the 
North  Pacific  Railway. 

Colorado. 

The  Denver  News  of  a  late  date  says  :  "There 
is  a  scheme  now  on  foot  for  running  a  tunnel 
through  the  Rocky  mountains.  For  some  time 
past  gentlemen  have  been  investigating  this  mat- 
ter, and  they  have  arrived  at  the  conclusion  thnt 
the  project  is  feasible  in  every  particular.  The 
idea  is  to  tunnel  the  mountains  from  a  point 
about  one  mile  below  Black  Hawk  to  tiie  Middle 
Park,  running  in  a  northwesterly  direction.  The 
tunnel  to  be  run  will,  it  is  prcsimied,  cut  many 
rich  veins  of  gold  and  silver,  and  thus  a  great 
mining  interest  will  be  developed.  Money  for 
the  prosecution  of  the  work  is  f\n-nished  by  Eng- 
lish capitalists,  who  are  sanguine  of  the  ultimate 
success  of  the  enterprise.  Some  idea  of  the 
magnitude  of  the  task  may  be  gathered  from  the 
fact  tiiat  the  tunnel,  if  completed,  will  be  twelve 
miles  iu  length.     It  is  intended  to  make  it  large 
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enough  to  be  used  for  ruilroiid  purposes,  and  so, 
if  a  road  is  ever  to  be  constructed  to  the  Middle 
Pari*,  it  will  find  its  most  convenient  route 
through  the  tunnel. 

It  will  be  called  the  Sierra  Madre  Tunnel 
Company,  and  the  incorporation  papers  for  its 
organization  have  already  i)een  filed.  George 
W.  Heaton.  a  gentleman  well  versed  in  matters 
of  this  kind,  will  have  I)usiness  cliarge  of  the 
operations  of  tlie  company. 

Arizona 

Wonderful  stories  of  the  discovery  of  rich  cop- 
per mines  within  about  forty-five  miles  of  Tue.<on 
are  told  by  a  party  who  have  recently  retujued 
thither  from  a  prospecting  tour.  The  party 
represent  that  they  have  discovered  mines  which 
had  been  worked  in  ages  past,  with  excavations, 
cuts,  shafts  and  tunnels  that  betoken  an  im- 
mense amount  of  labor  At  the  mouth  of  some 
of  the  tunnels  and  shafts  the  dirt  piles  are  said 
to  be  immense.  The  shafts  and  tunnels  are  so 
filled  in  with  crumbling  stone  and  earth  that  it  is 
difficult  to  determine  the  depth  of  any  ;  but  it  is 
certain  that  thousands  of  men  Iiave  been  em- 
ployed there  for  many  years.  Appearances  in- 
dicate that  the  ore  was  generally  taken  elsewhere 
for  reduction.  Copper  ore  is  now  seen  in  abund- 
ance and  of  almost  of  pure  quality.  Hundreds 
of  tons  are  in  sight,  of  which  every  pound  sliows 
the  virgin  ore,  which  seems  to  argue  that  silver 
or  gold,  or  both,  were  the  objects  of  the  miner 
more  than  a  hundred  years  ago.  There  is  no 
evidence  of  the  use  of  powder  or  modern  mining 
appliances  at  these  mines ;  but  stone  hammeis 
lie  about  in  abundance. 


Mother  Lodes. 


The  mother  lodes  of  the  American  continent 
have  few  if  any  counterparts  among  the  mines 
of  the  Old  World,  and  stand  entirely  alone  in 
the  matter  of  productiveness  and  extent.  At 
the  date  of  the  discovery  of  America  the  amount 
of  precious  metals  known  to  exist  in  Europe  was 
about  170,000,000  dollars,  while  in  1600  it  had 
quadrupled,  and  to-day  it  is  estimated  that  over 
$3,600,000,000  of  coined  bullion  is  afloat  in  the 
markets  of  the  world.  More  than  one-half  of 
this  has  been  mined  from  the  great  mother  veins 
of  America,  which  have  so  far  been  found  only 
along  the  western  shore  of  the  continent,  in 
the  great  range  of  mountains  extending  from 
Alaska  to  Patagonia.  The  great  mass  of  metal 
produced  by  these  veins  directly,  has  been  sil- 
ver— though  indirectly,  nearly  as  much  gold 
*  originated  in  them,  as  will  be  seen  in  what 
follows. 

The  Veta  Madre,  of  Guanajuato,  Mexico, 
was  first  opened  during  the  i6th  century,  and, 
after  yielding  many  millions  of  silver,  was 
abandoned.  In  1760  it  was  re-opened,  and  in 
1768  an  immense  body  of  ore  struck,  at  a  depth 
of  240  feet,  from  which  nearly  $1,000,000  annu- 
ally was  taken,  up  to  1810.  A  .shaft  2,000  feet 
deep  was  then  sunk,  which  developed  the  fact 
that  at  a  depth  of  1,200  feet  the  rich  surface 
ores  deteriorated  in  quality,  and  were  dissemi- 
nated more  evenly  through  the  body  of  the 
vein.  In  this  same  year  the  mine  was  aban- 
doned, and  allowed  to  fill  with  water.  Fif- 
teen years  later  it  was  again  re-opened  by  the 
Anglo-American  Company,  but  the  enormous 
expenses  of  drainage  forbade  any  profit,  and  it 
•was  once  more  closed.  At  present  it  is  beino- 
worked  by  the  United  Mexican  Company,  who, 
by  saving  low  grade  ores,  are  raising  its  annual 
product  to  something  like  the  figures  of  the 
paat.     Upon  the  Veta  Madre  is  the  celebrated 


Valenciana  mine,  with  a  history  as  romantic 
a.s  can  well  be  imagined.  According  to  Hum- 
lM)ldt,  a  Spaniard  by  the  name  of  Obcrgon  se- 
lected the  location  upon  a  portion  of  the  lode, 
before  then  unprospected.  After  working  for 
a  long  time,  with  no  returns,  an  immense  body 
of  ore  was  struck,  from  which,  from  January, 
1787,  to  June,  1 79 1,  nearly  $15,000,000  was 
taken,  making  its  owner  one  of  the  richest  men 
in  the  world  at  that  time.  The  whole  vein 
since  its  discovery  has  yielded  in  the  neighbor- 
hood of  $800,000,000. 

The  Veta  Grande,  of  Zacatecas,  from  1548 
to  1832,  produced  $666,000,000.  In  places  it 
is  over  50  feet  wide  upon  the  surface,  narrow- 
ing below  to  a  comparatively  small  seam, 
though  of  great  extent.  Its  ores  also  became 
poor  at  depth,  but  increased  greatly  in  quan- 
tity, so  that  the  general  character  of  the  vein 
cannot  be  said  to  have  deteriorated.  Its  pro- 
duction has  now  again  reached  a" high  figure, 
on  account  of  the  availability  of  low  grades 
of  ore. 

The  Biscanya,  another  great  mother  lode  of 
Mexico,  has  been  the  theatre  of  huge  opera- 
tions and  disfujtrous  failures.  In  1749,  Btista- 
mente,  a  Spaniard,  commenced  a  tunnil  for  the 
lode,  to  effect  its  drainage.  He  died  during 
the  jjrosecution  of  the  work,  and  was  succeeded 
by  Don  Terreros,  who,  after  running  9,000  feet, 
cut  the  vein  600  feet  below  the  surface,  and 
found  a  great  body  of  ore,  from  which,  in  12 
years,  he  extracted  a  net  profit  of  $6,000,000. 
His  successor  Continued  the  working  of  the 
mine,  but,  in  attempting  to  operate  below  the 
level  of  the  adit,  was  finally  overpowered  at  a 
depth  of  325  feet  by  the  waters,  and  the  mine 
was  abandoned.  In  1823  the  English  Real  del 
Monte  Company  re-opened  it,  and  by  the  aid 
of  powerful  steam  machinery  worked  it  to  a 
depth  of  710  feet  below  the  tunnel,  when  the 
waters  again  overpowered  them,  and  the  mine 
was  closed  and  sold  for  a  mere  nothing. 

The  great  mines  of  the  Potosi,  in  Bolivia, 
which  were  rather  a  segregation  of  a  large 
number  of  minor  lodes  into  one  principal  ore 
channel,  have  produced  a  total  of  $1,200,000,- 
000,  and  are  annually  yielding  now  from  eight 
to  twelve  millions,  though  not  worked  with 
anything  like  the  energy  and  science  that  has 
been  concentrated  upon  the  mineral  deposits  of 
the  United  States.  To  the  great  mother  lodes 
of  the  latter  we  now  turn,  and  find  four  to 
which  this  description  can  be  applied,  viz.. 
The  Comstock  and  Raymond  and  Ely  of  Ne- 
vada, the  Moss  Lode  of  Arizona,  and  the  gold 
mother  lode  of  California. 

The  Comstock  needs  but  little  description, 
being  so  well  known.  Since  its  discovery  in 
1859  it  has  produced  nearly  $150,000,000,  and 
has  been  worked  with  more  energy  than  any 
other  vein  upon  the  continent.  A  depth  of  i,- 
800  feet  and  over  has  been  reached  upon  the 
vein,  and  as  yet  no  deterioration  found  in  the 
quality  or  quantity  of  the  ore.  The  limit  of 
advantageous  mining  from  the  .surface  has, 
however,  been  nearly  reached ;  and  were  it  not 
for  the  provision  of  the  Sutro  Tunnel,  which 
will  cut  and  drain  the  lode  at  a  depth  of  2,000 
feet,  the  Comstock  would  soon  have  to  be  aban- 
doned as  unprofitable. 

The  Raymond  and  Ely  mine  is  of  very  recent 
location,  but  is  producing  at  present  a  larger 


amount  of  bullion  thiin  any  one  silver  mine, 
under  one  managomont,  in  the  world.  Ovtr 
$4,000,000  was  yielded  in  1872 ;  and  an  idea 
can  be  had  of  its  value  from  the  fact  that  the 
local  tax  upon  its  bullion  produce  for  the  first 
quarter  of  1873  '^'^'^  $18,000. 

The  Moss  lode,  of  Arizona,  has  as  yet  received 
no  extensive  developments,  and  only  claims  a 
place  among  the  list  of  mother  lodes  on  account 
of  its  great  length.  It  is  silver  bearing,  and 
may  probably  become  one  of  the  great  veins  of 
the  future  when  the  Apache  is  no  more,  and 
the  Southern  Pacific  R.  R.  is  an  accomplished 
fact. 

Last  and  greatest  of  all,  in  extent,  produc- 
tion and  size,  is  the  great  California  gold  vein, 
or  the  mother  lode  of  the  Sierra  Nevadas.  This 
fissure  has  been  distinctly  traced,  with  occa- 
sional interruptions,  for  nearly  80  miles.  A 
line  drawn  on  the  map  from  Mariposa  to  Ama- 
dor would  not  depart  from  the  course  of  the 
lode  more  than  two  or  three  miles  at  any  place. 
At  the  crossing  of  the  main  rivers  it  is  lost  al- 
most always,  but  again  found  on  the  bluffs  be- 
yond, in  places  cropping  out,  like  a  wall  of 
quartz,  for  miles.  Besides  having  been,  in  all 
probability,  the  source  of  many  of  the  rich 
placers  and  bars  that  have  yielded  their  mill- 
ions of  gold,  the  lode  is  worked  in  a  great 
number  of  locations  with  success.  The  metal 
is  found  in  fine  particles,  quite  evenly  distrib- 
uted in  the  chimneys  and  pockets,  and  exist- 
ing in  smaller  quantities  in  almost  every  part 
of  the  vein.  The  most  prominent  mines  now 
working  upon  it  are  the  Amador,  Keystone, 
Hayward,  Loring,  McAlpine  and  others.  — 
Minintj  lieview. 


^ 5 

Efforts  at  Specie   Resumption. 


The  discussion  of  qiiestions  growing  out  of 
our  monetary  system  are  usually  dry,  dull, 
and,  to  the  genei'al  reader,  exceedingly  tmin- 
teresting.  So  much  has  been  said  with  regard 
to  the  resumption  of  specie  payment  and  the 
appreciation  of  the  currency  ;  .so  many  futile 
efforts,  looking  to  that  end,  have  been  made ; 
so  many  plans  have  been  proposed,  and  so  m.uch 
unprofitable  discussion  has  taken  place,  and  all 
without  any  real  approach  to  the  desired  end, 
that  the  mass  of  the  people  are  disgusted  with 
the  whole  matter,  and  are  inclined  to  the  be- 
lief that  there  is  more  "buncombe"  than 
patriotism  in  the  assertion  of  Congressmen  and 
Treasury  officials  of  a  desire  for  currency  ap- 
preciation. And,  it  is  sometimes  doubted  if 
the  dear  people  are  quite  sure  that  they  are  de- 
siroiis  of  specie  resumption  ;  it  is  even  doubted 
that  the  masses  of  our  country  know  what 
they  do  want. 

In  the  May  Atlantic,  is  an  article  on  Speciie 
Resumption,  by  Sam.  R.  Reed,  that  entirely 
relieves  the  specie  question  of  its  dry,  uninter- 
esting character ;  and,  though  not  dealing  in 
ponderous  logic  and  abstruse  propositions,  as  is 
the  wont  of  those  who  write  on  this  subject,  is 
the  most  readable  article  of  the  kind  we  have 
seen.  The  writer  succeeds  in  presenting  a 
great  many   interesting  facts  in  a  light,  hu- 
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morous  style,  that  would  do  no  discredit  to 
Mark  Twain.  The  article  is  too  long  for  pub- 
lication entire,  therefore,  we  *will  condense 
some  of  the  interesting  portions,  and  quote 
freely  fi-om  the  best  passages.  All  parties  are 
unanimously  in  favor  of  a  return  to  specie  pay- 
ment, which  shall  take  place  as  soon  as  the 
people  are  prepared  for  it.  But  every  measure, 
looking  to  that  end,  meets  with  almost  unani- 
mous disapproval.  All  are  opposed  to  a  con- 
traction of  the  currency  ;  yet,  there  are  none 
but  what  desire  currency  appreciation ;  and, 
strangely  enough,  these  are  shown  to  be  pre- 
cisely the  same  in  effect.  It  is,  however, 
pi'oposed  to  resume  specie  payment  without 
contraction,  and  this  is  deemed  practicable 
under  the  old  banking  theory  of  one-third 
specie  in  bank  as  a  gold  basis  for  circulation. 
This  rule  is  applied  to  the  volume  of  green- 
backs, and  the  whole  coin  of  the  country  is  to 
be  reckoned  as  the  "specie  basis";  thus  the 
greenback  circulation  is  to  be  floated  with  tlie 
rest  of  the  Treasury  pai)er,  notwithstanding 
the  obligation  of  the  Government  to  end  this 
"forced  loan"  as  soon  as  the  occasion  that 
called  it  into  existence  had  passed  away.  But, 
thoiigh  the  Trcasui-y  has  had  it  in  its  power  to 
cancel  the  whole  greenback  circulation,  and 
can  now  receive  and  retain  it,  thus  leaving  the 
banks  no  means  of  redemption  but  coin,  yet 
no  one  thinks  this  ought  to  be  done  ;  and  the 
people,  though  desirous  of  resumption,  desire 
still  to  keep  thLs  "forced  loan"  out.  Tlius 
the  J)eople  and  the  authorities  have  forgotten 
the  many  virtuous  resolves  about  the  limit  of 
the  greenback  circulation  as  regards  time ;  and, 
instead  of  decreasing  the  volume,  many  are 
anxious  for  a  further  increase  of  what  was 
once  thought  to  be  a  xo<ir  neceaailij. 

The  proposal  to  float  our  whole  currency  cir- 
culation by  the  whole  coin  of  the  country,  is 
thus  noticed  ; 

"  There  are  $356,000,000  of  greenbacks  in 
authorized  circulation,  and  $40,000,000  of  frac- 
tional notes.  Some  India-rubber  warrant  has 
been  found  for  issuing  more  greenbacks  "  to 
move  the  crops ; ' '  but  we  will  reckon  for  the 
time  when  there  are  no  crops  to  move.  The 
one- third  rule  would  require  $132,000,000  of 
coin  in  the  treasury  ;  but  as  the  greenbacks  are 
the  "people's  currency,"  this  calculation  takes 
in  all  the. coin  in  the  country,  which  is  gener- 
ally thought  to  exceed  this  sum  —  and  it  seems 
reasonable  that,  if  the  Treasury  shall  thus  float 
the  greenbacks  and  fractionals  with  resump- 
tion, thereby  furnishing  to  the  banks  a  specie 
cuiTency  of  $396,000,000  for  their  medium  of 
redemption,  the  whole  $732,000,000  of  paper- 
money  can  be  floated  on  $132,000,000  of  specie. 
By  resting  one  thing  on  another  thing,  in  the 
inanner  of  Irving's  Hindoo  Cosmogony,  our 
expanded  paper -money  structure  may,  after 
,two  or  three  removes,  rest  on  a  very  narrow 
base  of  coin." 

Mr.  Reed  then  goes  on  to  show,  that 
in  specie  paying  times,  one-third  specie  in 
the  vaults  of  the  bank  might  be  sufficient  for 
them,  so  long  as  the  whole  currency  of  the 
coiintry  did  not  exceed  the  whole  amount  of 
coin.  What  coin  the  banks  had,  was  indeed 
the  lesser  part  of  the  coin  of  the  country. 
When  the  bank  circulation  et^ualed  the  specie 
in  the  banks  and  out  of  them,  then  came  a  dis- 


turbance, a  crisis,  and  a  suspension  ;  and  "  a 
contraction  of  the  circulation  took  place  before 
the  payment  could  be  renewed. ' ' 

He  shows  that  the  capacity  of  the  country 
to  carry  paper  money  xcith  payment,  is  prob- 
ably not  greater  than  the  amount  of  coin  in 
the  country,  and,  that  in  times  past,  eft'orts  to 
carry  more,  have  produced  panics  that  resulted 
in  contractions,  beside  which,  Mr.  McCiiUoch's 
little  effort  in  that  way,  of  a  little  over  six  per 
cent,  a  year,  was  a  mere  bagatelle. 

Some  other  plans  are  thus  discussed  : 

"A  more  distinguished  class  of  financiers  have 
made  the  resumption  problem  easy  by  a  sti-oke 
of  that  simplicity  which  marks  true  genius. 
"The  preparation  for  resumption  is  to  resume." 
A  former  Secretary  of  the  Treasusy,  holding 
the  disputed  title  of  Father  of  the  Greenbacks, 
made  this  great  utterance.  It  was  advocated 
by  another  distingui.shed  but  \infortunatc  pub- 
lic man  and  writer  on  political  economy,  who 
founded  it  on  a  principle  deep  in  the  well- 
springs  of  human  nature — that  principle  which 
makes  man  indiflferent  to  whatever  he  can  have 
for  nothing.  It  was  rea.soued  that,  as  soon  as 
the  holders  of  paper-mtmey  found  they  c(juld 
have  si)ecie  for  it,  they  would  cease  to  want 
it.  Thus,  without  any  preparation,  resump- 
tion could  be  achieved  by  simply  placarding 
the  Treasury  door  with  the  legend,  "Specie 
Payment  is  Resumed."  Yet  it  was  feared  the 
note-holders  might  suspect  that  specie  would 
not  continue  to  be  had  for  the  asking,  and  so 
with  one  accord  would  take  Time  by  the  fore- 
lock. This  admirable  method,  therefore,  was 
condemned  by  the  administration  party,  and 
in  a  conspicuous  manner  by  its  late  finance 
minister. 

"That  officer  justified  himself  by  presenting 
a  theory  quite  as  simple,  and  even  more  agree- 
able, and  founded  on  substantial  principles  uni- 
versally accepted  by  our  people.  His  theory 
frankly  grants  that  our  currency  is  too  great 
at  present ;  but  it  affirms  the  wonderful  growth 
of  the  country,  and  holds  that,  if  the  currency 
be  kept  at  the  present  amount,  the  country  will 
in  time  grow  up  to  it.  The  premises  of  this 
are  such  as  no  American  can  deny.  First,  this 
is  a  great  country.  Second,  a  great  country 
needs  a  great  currency.  As  it  grows  greater  it 
must  have  more.  With  increase  in  population, 
settlement,  industry,  production,  and  trade, 
there  must  be  an  increase  of  money  to  make 
the  exchanges.  It  is  as  plain  as  that  it  takes 
more  blood  to  keep  up  the  circulation  of  a  man 
than  of  an  infant.  If  these  premises  be  granted, 
then,  if  the  currency  be  in  excess  now,  we  have 
only  to  let  it  be  till  the  growth  of  the  country 
catches  up. 

' '  This  was  declared  by  the  Secretary  of  the 
Treasury  to  be  the  only  way  of  resumption, 
save  the  destructive  one  of  contraction.  It  is 
generally  accepted  by  our  statesmen  and  by  the 
press.  There  are  still  a  few  who  talk  of  the 
ancient  monetary  principles,  and  insist  that 
there  is  no  way  to  specie  payment  but  by  re- 
ducing the  volume  of  paper -money;  but,  as 
tjiey  deny  the  self-evident  American  truth  that 
a  great  country  needs  a  currency  expanded  in 
proportion,  they  are  regarded  as  men  destitute 
of  patriotism,  if  not  bereft  of  judgment." 

Mr.  Reed  refers  to  the  well-known  principle 
that  the  balance  of   trade  is  in  favor  of  that 


country  whose  money  buys  the  most,  and  pro- 
cures the  largest  amount  of  labor ;  and  those 
financiers  who  hope  to  turn  the  balance  of 
trade  in  favor  of  the  United  States,  with  its 
present  expanded  currency,  are  thus  disposed 
of: 

"Our  public  financiers  do  sometimes,  in  a 
splendid  general  way,  refer  to  the  process  of 
this  development  method  of  resumption,  and 
calculate  on  an  increase  in  production  that 
shall  turn  the  balance  of  foreign  trade  in  our 
favot,  and  so  stop  the  outflow  of  specie.  But 
American  experience  has  uniformly  shown  that, 
with  the  expansion  of  paper-money,  exports  di- 
minish and  imjiorts  increase,  and  thus  the  bal- 
ance of  trade  grows  adverse.  This  is  the  nat- 
ural consequence  of  increasing  "  the  means  of 
the  peoj)le  "  by  making  paper -money.  For 
what  is  the  use  of  making  paper-money,  if  it 
is  not  to  raise  piices,  and  thus  make  "  good 
times  ?  "  And  to  raise  prices  by  making  money 
plenty,  is  to  make  it  dearer  to  produce  at  homo 
than  to  buy  of  those;  pi'oples  whose  tyrannical 
erovemments  have  refused  to  thus  increase  "  the 
means  of  the  people." 

"  By  the  bank  statement  of  December  27,  '72, 
the  actual  bank  circulation  Avas  $336,289,285 — 
say  $336,000,000.  The  amount  authorized  is 
$356,000,000,  and  it  is  all  going  out ;  but  we 
catch  this  sum  on  the  wing  for  our  use.  This, 
with  the  authorized  greenbacks  and  fraction- 
als, makes  $732,000,000  of  paper-money.  How 
shall  we  turn  the  balance  of  trade  in  our  favor, 
while  we  have  $732,000,000  of  paper-money  ? 
How  shall  we  turn  the  flow  of  specie  inward, 
while  our  Treasury  policy  of  depressing  gold 
BO  as  to  force  an  appearance  of  appreciation  of 
the  currency,  makes  gold  the  cheapest  com- 
modity for  export  —  except  bonds  r*  " 

It  is  shown,  that  though  the  premium  on 
gold  has  fluctuated  between  185  and  10,  still 
the  purchasing  jjower  of  greenbacks  has  not 
varied  greatly,  when  uninfluenced  by  extran- 
eous causes,  from  its  proportion  to  the  volume 
of  the  currency;  and  that  now,  but  for  the 
"bear  "  posture  of  the  Secretary  of  the  Treas- 
ury, the  premium  on  gold  would  be  higher 
than  it  is. 

The  following,  probably  gives  a  shadowing 
of  Mr.  Reed's  own  ideas  of  the  matter  : 

"  The  problem  of  the  paper-money  expansion 
is  much  complicated  by  the  expansion  of  the 
American  Eagle  in  our  statesmanship  and  in 
the  palladium  of  our  liberties.  He  would  be 
a  prophet  without  honor  in  his  own  country 
who  should  say  th?,t  depreciation  of  gold  by 
the  Treasury  operations  Ls  no  real  appreciation 
of  the  currency,  and,  therefore,  is  no  approach 
to  specie  payment  —  he  would  fare  even  worse 
who  should  say  that  there  is  no  appreciation 
of  the  cui-rency  without  calamity  ;  that  appre- 
ciation is  an  increase  in  the  purchasing  power 
of  money  in  all  things  which  is  measured  by 
falling  prices  in  all  things ;  that  to  cause  an 
apparent  appreciation  of  the  currency  by  de- 
preciating gold,  whether  it  be  by  making  notes 
legal  tender,  or  by  "  bearing"  the  gold  market 
with  the  Treasury  surplus,  is  only  to  cheapen 
gold  for  export,  and  thus  to  drive  it  from  the 
country,  and  put  specie  payment  farther  off ; 
that  the  depreciation  of  gold  below  the  range 
of  45  to  50  has  not  been  attended  with  a  corre- 
sponding appreciation  of  the  currency  in  its 
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general  purchasing  power ;  that  the  actual  de- 
preciation of  the  currency  is  now  more  than 
double  what  is  marked  by  the  preiui\iTn  on 
gold  ;  and  that  all  the  operations  of  "bearing  " 
gold  below  its  just  ratio  to  the  currency  have 
only  sacrificed  so  much  of  its  value  to  the 
Treasury,  stimulated  its  exportation,  and  re- 
duced the  means  of  resumption." 

There  \s  one  theory  in  all  this  that  miist  be 
admitted  by  every  one,  that  the  appreciation 
of  the  currency  by  force,  does  not  amount  to 
a  real  appreciation,  unless  it  is  by  contraction  ; 
that  any  "  bearing  "  operations  with  reference 
to  gold,  only  drives  the  specie  from  the  coun- 
try, while  it  does  not  affect  the  currency,  thus 
failing  to  benefit  our  commerce,  while  it  places 
the  means  of  specie  resumption  farther  and 
farther  away.  There  are  suggestions  some- 
times, that  render  doubtful  the  meaning  of  the 
author,  and  some  things  that  are  not  altogether 
clear  ;  but  our  readers  will  do  well  to  read  the 
whole  article,  as  it  cannot  but  prove  cnter- 
taininfir. 


Boston  Wool  Market. 


The  receipts  of  domestic  for  the  week  have 
been  2,181  bales,  against  1,054  bales  for  the  cor- 
responding week  of  1872,  and  1,528  bales  in 
1871.  The  receipts  of  foreign  have  been  1,575 
bales,  against  .^85  bales  in  1872 

The  market  has  quieted  down  considerable  the 
past  week,  and  although  the  business  has  been 
fair,  there  is  no  life  or  buovancy  to  notice. 
Manufacturers,  in  fact,  have  again  become  quite 
indifferent,  and,  notwithstanding  the  moderate 
stocks,  would  withdraw  from  the  market  if  any 
advance  was  asked.  In  New  York  and  Philadel- 
phia there  is  even  a  duller  tone  then  here,  and 
both  fleece  and  pulled  Wool  have  been  purchased 
in  the  latter  market  at  comparatively  low  prices. 
Confidence,  as  remarked  in  our  last,  is  not  fully 
restored.  Some  desirable  lots  of  fletice  Wool  are 
held  firm  and  could  not  be  purchased  except  at 
full  current  rates,  but  the  experience  of  the  past 
week  indicates  that  any  further  improvement 
cannot  l;»e  looked  for  at  present. 

The  new  California  clip  continues  to  come  for- 
ward quite  freely,  and  in  a  few  weeks  the  supply 
of  this  description  will  be  large.  There  is  very 
little  disposition  to  hold  back  the  present  clip, 
and  this  appears  to  us  good  policy.  It  is  not 
likely  that  it  will  sell  a  month  or  two  hence  at 
higher  prices,  when  Wool  is  arriving  freely  from 
all  points  West  and  competition  is  greater.  If 
the  California  clip  had  gone  into  consumption 
last  year,  in  the  interval  before  the  Western  clip 
made  its  appearance,  a  very  large  sum  of  money 
-would  have  been  saved.  It  has  the  advantage  of 
being  the  first  domestic  clip  on  the  market  and 
is  sure  to  attract  the  attention  of  buyers  more 
now  than  later  in  the  season.  None  of  the  choice 
Northern  Wool  has  yet  made  its  appearance,  but 
not  over  30c  could  be  realized  for  anything,  if  we 
accept  fancy  clip.  Telegraphic  advices  report 
the  San  Francisco  market  quiet  at  from  20(g21c, 
gold,  and  good  Wool  scarce. 

The  advices  from  Great  Britain  still  speak 
favorably  of  the  progress  of  the  sale.  There  is 
a  good  demand  from  Continental  buyers,  and 
Port  Philip  grease  Wools  are  still  ^d  higher  than 
opening  prices.  The  movements  in  foreign  here 
have  been  quite  limited  during  the  week,  and 
continue  to  be  confined  mostly  to  Cape  Wools 
that  are  now  sought  after  at  full  prices.  Carpet 
Wools  are  dull  and  neglected,  and  some  descrip- 
tions have  been  sold  the  past  week  at  lower 
prices  than  ever  before.  Our  market,  in  fact,  is 
80  low  and  unsatisfactory,  that  shipments  of 
some  considerable  lots  to  Europe  are  now  in 
progress.  200  bales  cleared  last  week,  not  Cape 
as  was  then  reported,  and  360  bales  to  Liverpool 
and  34  bales  to  London  have  been  shipped  the 
present  week. 


New  Kentucky  combing  has  not  made  its  ap- 
pearance, and  advices  from  Kentucky  continue 
to  report  the  season  backward,  with  considerable 
diff'erencc  between  the  views  of  buyers  and 
sellers.  The  sale  of  Canada  combing  last  week 
at  60c  f'  fc,  was  for  a  choice  selection.  Fair 
lines  of  this  description  could  be  bought  for  65c, 
.and  unwashed  Kentucky  would  not  bring  over 
47@48c  f^  lb.  Some  small  lots  of  domestic  have 
been  sold  at  55c,  and  24,000  Its  Australian  comb- 
ing at  55@56c  "f'  fij-  Manufacturers  are  disposed 
to  hold  back  on  combing  Wools,  and  the  prices 
asked  in  the  interior  are  altogether  above  their 
views. 

Some  desirable  lots  of  Ohio  and  Pennsylvania 
fleeces,  X  and  XX,  have  been  sold  at  o2|^@55c 
'^  lb,  and  this  is  now  a  fair  quotation.  Michigan 
ranges  from  47®50c  ;  and  \\'estern,  Wisconsin 
and  New  York  from  45@50c  '^-  lb.  Choice  super 
and  X  ptdled  are  now  very  generally  held  at  55c, 
but  this  is  an  extreme  price  and  realized  only  for 
very  light  and  handsome  lots.  On  the  whole, 
prices  have  been  quite  steady  during  the  week 
and  holders  are  closing  up  stocks  as  fast  as 
possible  when  responsible  parties  present  them- 
selves. 

The  sales  of  the  week  have  been  761,100  lbs 
domestic,  and  393,700  lbs  foreign — in  all  1,154,- 
800  lbs. — From  the  Bonton  Slilpjnng  List,  May  10. 


Steps  Towards  a  Good  Revenue  Law. 


W'hen  the  proposed  revision  of  the  ta.x  law 
was  brought  before  the  Legislature  at  the  last 
session,  we  pointed  out  some  of  the  defects  of  the 
old  law,  and  urged  that  the  new  or  revised  one 
should  be  a  model  of  brevity  and  clearness,  so 
that  every  tax-payer  of  ordinary  intelligence 
could  understand  its  provisions.  But  in  the 
place  of  such  a  law,  a  long,  turbid  and  lumbering 
statute  was  enacted,  which  the  majority  of  the 
taxpayers  here  never  found  time  to  read,  and 
many  of  them  who  have  read  it,  failed  to  under- 
stand all  its  provisions.  It  was  found  at  last 
that  a  provision  had  been  smuggled  in  which 
authorized  the  taxing  of  mortgages  under  the 
cover  of  the  phrase  "solvent  debts."  This  feature 
of  the  tax  law  was  repugnant  to  the  wishes  of  a 
large  majority  of  the  people,  and  the  framers  of 
that  provision  either  knew  the  fact  at  the  time, 
or  they  were  too  ignorant  to  be  trusted  with  any 
such  business  as  that  of  framing  a  revenue  law. 
Some  good  provisions  were  grafted  into  the  law. 
The  provision  for  a  State  Board  of  Equilization 
was  a  good  one  in  principle,  whatever  objections 
may  be  urged  against  the  work  which  this  Board 
performed.      • 

The  taxation  of  mortgages  in  this  State  has  al- 
ways practically  operated  as  double  taxation ; 
and  because  of  this  fact,  in  a  State  where  taxes 
are  always  high,  it  had  become  an  intolerable 
burden.  A  just  revenue  law  will  lay  taxes  upon 
no  other  that  actual  property.  It  will  direct 
assessors  to  first  find  the  property  in  some  tangi- 
ble shape — not  the  mere  signs  of  property,  as 
deeds,  mortgages,  notes  and  book  accounts,  but 
a  tangible  thing  having  a  known  unit  of  value 
rather  than  the  mere  writing  or  instrument  de- 
scribing that  value.  The  Supreme  Court  having 
overturned  the  mortgage  tax  feature,  and  all  that 
was  included  in  the  phrase  "solvent  debts,"  there 
is  no  prospect  that  such  a  feature  will  find  its 
way  into  any  local  revenue  law  hereafter. 

As  the  law  is  now  eliminated  by  a  judicial  de- 
cision, while  it  takes  off'  the  burden  of  double 
taxation  and  all  the  abuses  practiced  under  that 
system,  if  faithfully  administered  it  will  not 
favor  capitalists  specially.  It  requires  a  just 
showing  of  all  property.  Money  in  hand  or  loan- 
ed, is  property.  The  cash  capital  of  banks  and 
other  incorporations  is  property.  And  although 
greenbacks  are  promises  to  pay,  yet  as  the  Federal 
Government  has  made  them  legal  money,  they  do 
not  come  under  the  head  of  solvent  debts,  but 
are  taxed  as  lawfully  as  gold  and  silver. 

We  are  working  slowly  tlirougli  this  chaos  to- 
wards a  simple  and  just  tax  law.  When  we 
reach  it,  our  tangible  property  will  be  taxed  once 


in  each  year  at  a  fair  valuation.  And  the  rate  of 
taxation  will  be  graduated  to  produce  no  more 
money  than  is  wanted  for  the  curient  expenses 
of  an  economical  local  administration. — Btdletin. 


The  Usury  Act 


The  bill  relative  to  usury,  which  is  on  the  eve 
of  meeting  its  fate  at  the  hands  of  the  Legisla- 
ture, will,  if  passed,  leave  borrower  and  lender, 
as   heretofore,  in  the  position   of  law-breakers. 
Were  its  enforcement   possible,  however  much  it 
may  sin  against  the  generally  acknowledged  prin- 
ciples of  political    economy  and  interfere  with 
individual    right,    its    action    would    extend    no 
further.     But  if  it  be  otherwise— if  it  be  found, 
as  all  experience  proves,  impossible  to  coerce  the 
lender  and  confine  hhn  to  a  7  per  cent,  rate — in 
what  condition  does  it  place  the  borrower  ?     He 
must  have  money  or  close  the  doors  of  his  counting- 
house.     There  is  no  exaggeration  in  this  state- 
ment ;  and  if  there  be  none,  what,  let  us  ask,  are 
our  legislators  about  to  do  ?    Have  they  reflected 
on  the  absurdity  of  enacting  a  law  which  cannot 
be  obeyed  ?    or   on   the   heinous   immorality   of 
rendering  a  whole  community,  as  a  consequence 
of  their  senseless  enactment,  law-breakers  ?  Such 
legislation  subserves  no  other  purpose  than  that 
of  demoralizing  the  community ;  it  simply  and 
openly  sets  a  trap  for  the  conscience  by  forcing 
on  the   best  men   among   us  the  alternative  of 
obedience  to  law,  coupled  with  financial  ruin,  and 
disobedience  as   the  only  means  ot  escaping  it. 
Is  it  too  much  to  ask  that  they  will,  for  the  sake 
of  their  own  reputation  as  men  of  sense,  avoid 
this   folly,    and,    for    the    sake    of  honest   men 
among   us,    save   us   from    such   a  dilemma? — 
iV.  y.  Express. 


The  Sugar  Trade. 


The  sugar  markets  of  the  world  have  been  dull 
and  depressed  for  some  time  past.  In  this  city, 
though  the  Louisiana  crop  has  been  very  small, 
and  the  bulk  of  the  grades  to  be  handled  is  ex- 
tremely limited,  the  market  has  been  almost  stag- 
nant for  some  weeks  past. 

The  receipts  from  plantations  since  September 
1st,  have  been  88,966  hhds.,  against  110,087 
same  time  last  year.  Allowing  15,000  hhds.  for 
receipts  the  rest  of  the  season,  shipments  direct 
from  plantations  and  interior  consumption,  we 
have  a  total  crop  for  this  State,  the  present  sea- 
son, of  only  105,000  hhds.,  against  129,000  last 
year,  and  144,000  the  year  before. 

The  extent  of  the  Louisiana  crop,  however,  has 
little  to  do  with  regulating  the  price  of  this 
staple.  The  consumption  of  the  United  States 
alone,  amounts  to  twelve  or  thirteen  times  the 
production  of  this  State,  and  that  of  the  world 
to  two  and  a  quarter  million  tons. 

The  European  beet  root  sugar  crop  of  this  sea- 
son is  estimated  by  Herr  Licht  (the  highest  au- 
thority) at  1,125,000  tons,  against  873,300  tons 
in  1871-2.  This  enormous  increase  (of  nearly 
30  per  cent.)  is  having  a  depressing  eff'ect  on  the 
European  markets.  Besides  this,  the  quantity 
afloat  for  Great  Britain  fiom  the  Mauritius,  Brit- 
ish India  and  Manilla,  at  latest  mail  dates,  was 
130  per  cent,  larger  than  twelve  months  previous. 

On  this  side  of  the  Atlantic,  the  Cuba  crop  of 
1872  was  3,693,659  boxes,  compared  with  2,- 
979,888  boxes  in  1871  — an  increase  of  28^  per 
cent.  Of  this,  the  United  States  got  about  71 
per  cent.  Since  January  1st,  the  impoits  have 
been  as  follows,  compared  with  last  year : 

1873.  1872. 

Boxes 164,475  190,490 

Hogsheads 213,426  179,8-40 

Bags 1,115,488  1,3.58,178 

The  Cuba  crop  this  season,  though  promising 
an  increase  over  the  last,  is  not  turning  out  so 
large  as  was  expected,  but  will  be  about  up  to 
the  previous  season's  yseld.  Brazil  is  shipping 
more  heavily  than  last  year,  and  Porto  Rico  and 
Demarara  arc  also  turning  out  a  larger  quantity. 
— N.  0.  Picayune. 
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The  Production  and  Export  of  Provisions. 


Last  week,  we  publis^liod  statements  showing 
that  tlie  foiL'i.^n  expoits  of  provisions,  t'loin 
November  1st  to  April  27th,  from  the  six  leading 
Atlantic  ports,  were  greater  than  the  exiiorts  at  ail 
Unitetl  States  ports  for  the  eorresponding  time  last 
year,  by  an  amount  equal  to  or  more  than  the 
surplus  of  produetion  at  the  West,  winter  pacl<- 
ing,  as  shown  by  the  Price  Current  report.  The 
editor  of  the  'New  York  Produce  Excha>i(je 
Weekly,  whose  statislies  are  widely  eonsulted 
and  aecepted,  has  undertaken  to  show  the  rela- 
tive position  of  the  increase  in  exports  to  tlie 
surplus  of  i)rodu  t,  but  in  doing  so  has  repeatedly 
made  use  of  figures  iei)resenting  net  weight  ol 
hogs  in  eomparing  increased  production  this  sea- 
son to  increase  in  the  exported  product  —  the 
losses  in  curing,  and  shrinkage,  equaling,  say 
eighteen  or  twenty  per  cent.,  not  taken  into  ae- 
co"unt.  In  his  last  issue.  May  itth,  he  states  the 
"  amount  to  be  still  gained  to  equal  excess  of 
produetion,  10,725,0 hi  pounds,  including  6,003,- 
595  pounds  Lard,  and  10,721,421  pounds  Bacon." 
In  arriving  at  this  result  he  makes  use  of  the 
Cinciiinatl  Chamber  of  Commerce  report  of  172,- 
180,482  pounds  gain  in  production,  net  hojx. 
There  was  poste.i  on 'Change  to-da.- a  dispaic 
from  the  editor  of  tlie  Irodace  Exchange  Weekly, 

which  reads : 

"  Xkw  Yokk,  May  LJtli. 

When  there  shall  have  been  a  luriher  gain  in 
the  exports  of  1,:^94,5'.)4  lbs.  of  meats,  and  8,- 
146,233  lbs.  Lard,  the  entire  surplus  product  of 
Winter  packing,  from  Nov.  Ist  to  March  1st, 
will  have  been  disposed  of  by  export. —E.  U. 
Walkkk." 

Our  friend  Walker  must  change  his  method  of 
calculation,  or  his  statements  will  be  lessened  in 
value  to  those  interested  in  the  trade,  and  who 
are  watchful  of  the  course  of  the  product  and 
governed  in  their  operations  thereby. 

While  the  fact  is  quite  apparent  tluit  the  excess 
in  exports  has  considerably  more  than  absorbed 
the  surplus  of  the  winter  packing  in  the  West, 
it  may  be  borne  in  mind  that  the  receipts  of  hogs 
in  the  Eastern  cities  were  nearly  3uO,UOO  head 
greater  during  the  past  winter  season  than  the 
same  time  last  year  —  also,  that  the  so-called 
summer  curing  of  the  West  shows  a  considerable 
increase  over  a  year  ago.  —  Cincinnati  Price 
Current. 

Bullion  Product. 

The  editor  of  the  Enyineering  and  Mining 
Journal  is  the  Commissioner  of  Mining  Statistics 
for  the  States  and  Territories  west  of  the  Kocky 
Mountains.  In  the  May  number  of  that  journal 
we  find  the  following  comparative  table  of  bul- 
lion production  for  four  years.  The  report  for 
1872  not  having  yet  been  ofhcially  published, 
the  figures  for  that  >ear  are  in  advance,  but  are 
vouched  for  bv  the  Commissioner  : 

"    186!).  ISTtt.  1671.  l«"2. 

Ari7on»              .     l.UOU.OOO  8UU,U(lO  bUU.OOO  6.'5.li00 

California..!...  n.hW.^iW  'iS.iiUU.UOO  20,OUU,UU0  l!l  ll4M,09(i 

Colorado       ...•4U0U,0U()  if.bl'i.WO  4,til>:l,000  4,h6l,4W 

Idaho        '          .    7  UUO.OUO  e.nUO.OdO  5.00(1,1100  ■2,t)!).'),-7U 

Montana-      ...      H,(«o;>,000  H.lUO.OOO  8,0.W,' 00  B.(ib.s,:i;)i) 

>'evada             ..  14,000,000  Iti.OdO.OOO  22,5OO,0m0  26,.5is,80I 

Kew    Mexico...        .'>00,000  .000,000  500.000  .WO  000 

Oregon  &  Wash    3,000,000  3,000,000  2,5110,000  2,OO0,O0'i 

■\VvuminK                        .  IkO.OOO  100.000  .00,000 

Utah                             1,000,000  2,300,000  2  445,284 

Other  Sources..      toOO.OOO  .525,000  250,000  250.000 


Total 61,500,000    66,000,000    66.ii()3,000   63,943.857 

♦Including  Wyoming.  tlncluding  Utali. 

A  decline  of  more  than  §2,000,000  in  produc- 
tion is  noted  for  the  year  1872.  The  amount  de- 
rived from  systematic  and  permanent  operations 
last  year  was  largoi-  than  ever  before.  The 
shrinkage  is  in  the  placer  mines  of  Idaho,  Mon- 
tana and  Oregon.  The  Commissioner  expresses 
the  opinion  that  the  treasures  of  the  Pacific  Coast 
and  Territories  have  hardly  been  discovered  as 
yet,  much  less  are  there  any  signs  of  mhieral 
exhaustion  Some  of  the  most  important  mineral 
discoveries  have  been  made  during  the  last  two 
years  ever  known  in  the  history  of  mining  on  this 
coast.  '  It  is  probal)le  that  discoveiies  during  the 
next  to  years  will  be  made  of  equal  importance. 
On  the  whole,  mining  enterprises  have  never 
been  pushed  with  greater  vigor  than  during  the 
present  year. 


Southern  Crop  Prospects 

Tlie  Memphis  Appeal,  May  9th,  furnishes  the 
following : 

The  news  fiom  the  country  in  the  immediate 
vicinity  of  Memphis  is  rather  unfavorable.  The 
severe  rains  and  frosts  have,  in  most  places,  com- 
pelled replanting,  and  many  planters  have  been 
compelled  to  come  to  Memphis  to  buy  cotton- 
seed, ^ihich  has  advanced  in  price  to  twenty-five 
cents  per  bushel  In  Texas,  the  grass-hoppers 
are  playing  havoc  ;  and  from  Alabanui,  there 
comes  news  of  washing  rains,  compelling  re- 
planting. In  Virginia,  fruit  and  wheat  has  been 
killed  by  the  frost,  and  the  fly  is  destroying  the 
tobacco.'  From  South  Carolina  the  news  is  more 
eiKouratring.  The  frosts  have  been  neutrali/.eil 
1)V  timely  and  seasonable  rains,  and  all  the  crops 
promise  favorably.  In  Georgia  the  prospect  for 
fruit  is  good,  and  cotton  and  corn  are  doing  very 
well.  In  Louisiana,  Mississippi  and  Arkansas, 
the  prospect  in  the  main  are  encouraging;  and 
from  what  we  can  learn,  there  is  a  gi eater  bre.idlh 
of  land  in  cotton  than  has  ever  before  been 
known  throughout  the  South. 

Wool. 


decline  business  have  utterly  failed,  a  majority  of 
the  stockholders  voting  to  continue.  The  State 
Investment  Insurance  Company's  dividends  is  the 
second  jiaid.  The  dividends  of  the  Belcher  and 
Crown  Point  Mining  Companies  are  the  largest 
on  record.  Following  is  a  classification  of  the 
dividends  for  the  month  of  May : 

1872.  1873. 

Banks ^ $58,375  ?C4,500 

Gas  h  na  Water  Companies 72,!)00  40,000 

Iti.'jurani'e  Companies 5,000 

Miuiut,' Companies 1,007,000  1,872,000 

Misccllaueous  Compauies 40,160  11, .500 

Totals Jl,238,035      $1,993,000 

In  the  corresponding  month  in  1871  the  amount 
so  disbursed  was  $626,200,  including  $401,250 
by  Mining  Companies,  against  $300,700  in  1870, 
of  which  §131,000  was  by  mining  incorporations, 
and  $357,9(.'0  in  1869,  of  which  $180,500  was  by 
mining  incorporations. — Bulletin. 


The  receipts  of  Spring  Wool  at  San  Francisco 
have  reached  their  climax,  and  are  already  on  the 
wane.  The  arrivals  last  week  were  2,000  bales 
less  than  for  the  previous  week.  Since  the  spring 
cli|)  commenced  to  come  in,  the  weekly  deliveries 
in  this  city  have  been  as  follows: 


■Weekending  March  8,  bales... 

Week  endiny  March  15 

Week  ending   March  22 

Week  eudiUiJ  March  29 

Week  eudiiiy  .■Vpril  5 

Week  eudiug  April  12 

Wet  k  ending  April  19 

Week  ending  April  26 

Wet  k  eudiug  May  3. . 
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109 
434 
OUti 
1,375 
4,292 
3.908 
4,.505 


Week  ending  May  10     5.098 

Week  ending  May  17 6,'.I29 

Week  eudiug  May  24 4,924 

Total 32,555 

For  the  corresponding  ])eriod  last  year  the  ar- 
rivals were  31,100  bales,  against  37,400  bales  for 
the  same  time  in  1871.  The  market  is  in  a  much 
more  healtliful  condition  than  it  was  a  year  ago. 
Though  the  prices  are  fully  50  per  cent,  less, 
there  has  been  a  larger  quantity  marketed,  and 
consequently  a  better  tone  for  the  remainder. 
Latest  advices  from  the  East  show  a  fair  dejiiee 
of  activity.  A  New  York  paper  says:  "Calitbr- 
nia  Wool  meets  with  a  good  demand,  and  fleeces 
have  moved  quite  freely."  Sales  of  California 
fall  are  reported  in  that  market  a]l  the  way  from 
17c  to  22^c.  Very  little  of  the  new  spring  clip 
had  arrived,  and  quotations  for  that  grade  are 
mostly  based  on  last  spiii'ig's  clip,  of  which  the 
lots  offering  were  generally  undesirable.  A  Bo.s- 
ton  i)aper  remarks  :  "  The  new  clip  of  California 
Wool  is  coming  to  market,  and  the  sales  of  this 
week  comprise  a  belttr  article  than  lias  hereto- 
for.i  been  ottered."  There  were  sales  of  Califor- 
nia spring  in  that  market  at  2o(aio0c.  It  is  note- 
worthy that  most  of  the  purchases  both  at  New 
York  and  Boston,  were  on  account  of  manufac- 
turers, and  generally  in  small  lots  for  present  use. 


Wheat  and  Flour. 

The  total  shipments  of  Wheat  and  Flour  from 
this  port  from  July  1st  to  date,  have  been  as 
follows : 

Wheat,  centals 9,497,320 

Flour,  bbls 242.583 

Equal  iu  Wheat,  ceutals 10,225,0(;9 

There  are  eight  vessels  now  in  port  under  en- 
gagement to  load  Wheat,  with  a  carrying  capacity 
for  270,000  centals.  It  is  expected  that  these 
vessels  will  complete  their  cargoes  with  old  crop, 
but  that  will  depend  somewhat  on  the  disi)osition 
of  holders  to  meet  the  views  of  buyers.  The 
only  vessels  now  actually  loading  are  the  7«'«- 
light.  Golden  Gate,  and  G.  C.  L.  Meyer.  Tlie 
millers  have  withdrawn,  the  exporters  alone  fix 
the  prices,  and  this  to-day  is  $1   82^  per  100  lbs. 

The  (luantity  of  Wheat  in  store  at  Chicago  on 
the  Pith  instant  was  1,208,000  bushels,  against 
1,181,000  bushels  for  the  same  date  last  year. 
A  comparison  of  tlie  stocks  of  other  grain  shows 
an  increase  in  favor  of  this  year  of  1,200,000 
bu.'<hels  Corn,  900,000  bushels  Oats,  and  110,000 
bushels  Barley.  The  quantity  of  Wheat  in  store 
at  Milwaukee  was  decreased  over  200,000  bush- 
els during  the  week,  ending  May  Pith,  when  the 
stock  there  was  reported  at  1,351,000  bushels, 
against  1,505,000  bushels  for  tlie  first  of  May, 
1872.  The  stock  of  other  grain  at  Milwaukee 
was  comparatively  insignificant,  there  being  only 
37,000  bushels  Corn,  192,<IOO  bushels  Oats,  and 
25,000  bushels  Barley,  against  689,0o0  bushels 
Corn,  312,000  bushels  Oats,  and  35,000  bushels 
Barley  for  the  same  time  last  year- — Bulletin. 


Dividends. 


Dividends  have  been  paid  during  the  current 
month  by  the  following  local  incorporations  : 

Name.                                    Kate.  Amount. 

Bank  of  California I  '■?.  cent. . . .  $50,000 

Merchants'  Exchauge  Bauk..     1   jt  cent 4,500 

Nat.  (iold  Bank. ^  Trust  Co..     1  iji  cent 10,000 

Couiviercial  lusiu'auce  Co ^  'jlcent....  3,()0U 

State  luvestmeut  Ins.  Co 1  i|»  cent 2,000 

California  Theatre  Cumpauy.    M  ^cent....  2.500 

Giant  Powder  Company m  ^  cent 9,000 

Spring  Valley  Water  Co J<j  "3  cent. . .  40,000 

Belcher  Mining  Company $8  ?3  share. . .  832,000 

Crown  Point  Mining  Co $10  lf(  share...  l,OI)0,(ioo 

Eureka  Mining  Company $2  ^  share. . .  40,000 

Totol $1,993,000 

The  dividend  of  the  Commercial  Insurance 
Company  is  the  first  paid  by  that  incorporation. 
The  efibrls  recently  made  to  make  this  Company 


Silver  Bullion.  —  Pioche  forwards  through 
Wells,  Fargo  &  Co.,  another  (piota  of  bullion, 
from  the  Raymond  &  Ely ;  the  quantity  being 
seventeen  bars,  weighing  1,534  lbs.,  and  of  a 
gross  value  of  nearly  $130,000.  East  Canyon 
sends  in,  also  through  Wells,  Fargo  k  Co.,  from 
the  Pioneer  mill  of  Walker  Bros.,  five  bars,  gross 
weight  478  lbs.,  and  coin  value  over  $8,000. 
While  the  same  great  express  company  bring 
from  Ilomansville,  Tintie,  the  installment  of  a 
V)ar  worth  about  :{!l,oOO  in  coin.  This  is  the  way 
southeastern  Nevada  and  Utah  propose  to  fur- 
nish material  for  returning  to  specie  payment. — 
Salt  Lake  Herald. 


Items. 


The  new  stock  of  the  San  Francisco  Gaslight 
Company  is  now  being  exchanged  for  the  old  on 
the  basis  of  seven  shares  of  new  for  six  of  old. 
The  fractional  parts  of  shares  are  taken  by  the 
Company  on  the  basis  of  $75  per  share.  The 
quotations  of  this  stock  in  the  open  market  are 
$68  bid  and  $70  asked.  The  new  stock  of  the 
Oakland  Gaslight  Company  is  now  ready.  It  will 
be  remembered  the  capital  of  the  ('ompany  was 
lately  increased  from  $150,000  to  $1,000,000.  It 
is  nominally  quoted  at  $25  per  share.  A  new  and 
larger  gasholder  is  now  being  prepared  for  the 
Oakland  works.  The  Sacramento  Gas  Company 
still  decline  to  pay  dividends.     The  stock  is  in 
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few  hands,  nnd  the  current  market  value  of  the 
Piinic  is  iliHic'ult  to  dctenniiie.  It  is  probably 
worth  from  $45  to  $50  per  share. 


The  annual  meeting  of  ti)e  Silver  Hill  Mining 
Company  was  held  yesterday  afternoon,  and  re- 
sulted in  the  election  of  the  following  offieers  : 
Trustees,  A.  K.  P.  Harmon  (President),  W.  S. 
Hobart,  J.  D.  Fry,  Martin  White  and  Charles  N. 
Fellon  ;  Secretary,  W.  E.  Dean  ;  Superintendent, 
W.  L  Lowe.  The  report  of  tlie  mine  for  the 
past  week  shows  3.56  tons  ore  shipped  to  mill. 
The  ore  assays  from  $40  to  $70  per  ton. — Bidhtin. 


TnK  National  debt  of  England  was  £824,630,- 
000  ten  years  ago.  It  now  is  £78.5,OiiO.  These 
figures  show  a  reduction  of  £38,830,000  in  the 
decade  of  years  between  1863  and  1872  —  or 
nearly  a  diminution  of  four  million  sterling  per 
annum. 


During  the  fiscal  year,  ending  June  30tb, 
1872,  surveys  have  been  extended  over  an  area 
of  29,450,929  acres  of  public  lands,  which  added 
to  the  amount  prior  to  that  time,  makes  a  total  of 
683,364,780  acres  surveyed  since  the  commence- 
ment of  operations  under  the  present,  system, 
leaving  an  estimated  area  of  l,25I,6o3,620  acres 
unreserved. 


A  PROJECT  for  the  construction  of  a  ship  canal, 
running  under  the  Palisades  at  the  r^ar  of  Wee- 
hawken  and  Hoboken,  N.  J.,  has  been  nearly 
consumniated.  It  is  proposed  to  construct  the 
canal  100  or  150  feet  wide,  and  20  feet  deep, 
with  plank  roadways  or  docks  40  feet  wide  on 
each  side,  to  be  supported  on  piles,  for  the  pur- 
pose of  commerce.  The  estimated  cost  for  land 
is  $1,600,000,  and  for  construction,  about  $600,- 
000. 


The  total  revenue  receipts  for  the  month  of 
April  was  $7,566,490  23,  bringing  the  total  for 
the  tir.«t  four  months  of  the  present  year  to  $32,- 
094,609,  against  $41,045,936  same  period  last 
year.  There  seems  to  be  no  doubt  that  the  esti- 
mated receipts  for  the  present  fiscal  year,  namely, 
§110,000,000,  will  be  fully  realized.  The  receipts 
already  amount  to  over  $93,000,000,  with  two 
months  remaining  of  the  fiscal  year.  The  new 
law  for  the  reduction  of  the  number  of  officers 
in  the  internal  revenue  service  goes  into  effect  on 
the  20th  inst.  It  is  estimated  by  the  Commis- 
sioners that  it  will  save  to  the  department  $1,- 
000,000  per  annum. — Commercial  Reporter. 


RAILROAD  MATTERS. 


Railroads  as  a  means  of  Fraud. 


Though  railroads  have  done  so  much  in  aid 
of  our  present  prosperity,  yet  they  have  become 
very  poteiit  for  fraud,  and  very  rapacious  in 
dealing  with  the  men  they  wei-e  first  designed 
to  benefit  —  until  some  have  said,  the  venality 
of  the  operators  was  cora.mensurate  with  the 
good  done  by  the  roads.  In  many  cases  it 
seemed  that  the  warmest  friends  of  the  roads, 
those  who  had  given  of  their  substance  freely 
to  aid  the  corxwrations,  became  the  prey  of  the 
railroad  companies  as  soon  as  assistance  was  no 
longer  needed.  But  it  is  not  so  much  of  the 
abuses  of  successful  corporations  that  we  design 
to  si^eak,  as  the  frauds  and  swindles  perpetrated 
by  the  vnsnccessfnl  ones — or,  properly  speak- 
ing, those  who  never  completed  their  roads. 
All  road.s  actually  completed,  though  they  may 
be  made  the  means  of  oppres.sion,  extortion  and 
conniption,  still,  in  some  measure,  benefit  the 
people  —  thus  rendering  some  return  for  the 
money  contributed  to  build  them.  But,  like 
every  other  good   thing,  railroads  were  sub- 


jected to  the  manii«ilations  of  counterfeiters ; 
and  many  spurious  railroads,  existing  only  on 
paper,  were  sold  to  the  people  for  the  genuine 
article,  and  the  scoundrelly  projectors  pocketed 
the  proceeds.  For  years  this  has  been  a  favor- 
ite swindle  with  a  certain  class  of  operators. 
One  man  has  been  known  to  be  the' originator 
of  at  least  half  a  dozen  of  these  miserable  abor- 
tions. Sometimes  the  work  on  the  roads  is  not 
even  commenced  ;  then  the  swindlers  receive 
poor  returns.  At  other  times  the  surveys  are 
all  made,  and  work  actually  commenced,  when 
the  unconscionable  scoundrels,  after  collecting 
as  much  money  as  po.'-sible,  discontinue  the 
work,  often  swindling  the  contractors  as  well 
as  the  people.  Another  favorite  plan  with 
these  bogus  railroad  operators  is  to  "  .sell  out  " 
to  some  rival  corporation,  thus  making  the  bo- 
gus road  serve  a  double  purpose. 

We  have  not  time  or  space  to  point  out  the 
many  devices  practiced  to  get  stock  taken,  and 
to  secure  subsidies  from  cities,  states  and  coun- 
ties. Almost  every  section  of  the  Union  has 
been  afflicted  with  th&se  pests  in  some  form  or 
other,  and  there  is  scarcely  a  community  that 
has  not  paid  a  few  thousand  dollars  tribute  to 
a  plausible  stranger  who  proposed  to  build  them 
a  railroad ! 

Within  the  last  year  or  two,  while  small  op- 
erators are  as  plentiful  as  ever,  many  men  of 
greater  genius  and  more  audacious  natures  have 
inaugurated  vast  schemes  and  carried  on  whole- 
sale operations  against  the  government  and  the 
monied  centers  of  the  world.  Noted  financiers 
and  men  high  in  position  have  not  scrupled  to 
assist  in  putting  up  "railroad  jobs,"  and  a  vast 
deal  of  the  capital  of  the  country  has  been  em- 
ployed by  these  men  in  their  nefarious  schemes. 

Vast  railroad  schemes  have  been  laid  out, 
work  commenced,  with  great  flourish,  and,  in 
some  cases,  a  few  miles  of  road  have  been  com- 
pleted and  put  in  operation.  Then  shrewd 
financiers  took  position  in  the  market  places  of 
the  world  to  auction  off  the  bonds  of  the  corpo- 
ration, offei-ing  large  margins  in  the  stock,  and 
rates  of  interest  unheard  of  in  legitimate  enter- 
prises. High  officials  lent  their  influence,  and 
many  were  defrauded.  In  all  this  we  see  the 
petty  professional  railroad  swindler  only,  in  a 
wider  field — no  longer  a  mean  sneak  thief,  but 
carrying  his  operations  boldly  into  the  Congress 
of  the  nation,  and  enlisting  on  his  side  the  high- 
est officials  of  the  Government.  No  doubt  there 
are  now  in  thLs  and  every  other  State  in  the 
Union  some  of  these  small  railroad  swindlers 
practicing  their  little  fi'auds  upon  the  people, 
and  looking  forward  to  the  time  when  success 
will  enable  them  to  inaugurate  colossal  swin- 
dles, so  that  they  may  rival  the  champions  of 
their  order  —  Ames,  Fremont,  et  al. 

About  the  worst  feature  of  all  this,  is  the  ef- 
fect these  large  operations  have  upon  the  finan- 
cial condition  of  the  country.  The  high  rates 
of  interest  promised  induce  capitalists  to  invest 
in  the  bonds  of  the  roads  ;  and  many  men  of 
small  means,  influenced  by  the  name  of  some 
popular  individual,  invest  their  money  in  these 
worthless  promises  to  pay.  One  of  our  contem- 
poraries closes  an  able  financial  article  with  the 
following,  which  we  g^ve  as  a  fitting  conclu- 
sion to  what  we  have  said  : 

"Now  for  the  last  two  or  three  years  there 
have  been  a  very  large  number  of  railroad  cor- 


porations and  railroad  contractors  in  all  of  tho 
larger  monetary  centres  of  the  country  as  bor- 
rower.s.  Thi-y  have  offered  large  interest,  with 
a  liberal  margin  on  the  par  of  the  securities, 
which  they  have  negotiated  or  hypothecated, 
and  they  have  absorbed  a  vast  sum  of  the  bank 
credits — estimated  as  high  as  $700,000,000  dur- 
ing the  last  two  years,  and  still  this  movement 
is  going  on ;  checked  for  a  time,  it  may  be,  but 
ready  to  revive  upon  the  first  favorable  turn  in 
the  money  market.  This  has  not  all  been  taken 
by  the  banks,  but  to  the  extent  that  they  have 
taken  it  has  their  ability  to  assist  the  merchants 
been  abridged.  Here,  then,  is  the  secret  of  the 
close  money  market.  The  bank  credits  have 
been  absorbed  by  the  railroad  building  inter- 
ests to  a  larger  extent  than  was  prudent,  and 
the  mercantile  interests  of  the  country  are 
cramped  by  the  abridgment  of  their  usual  fa- 
cilities for  borrowing.  That  this  is  the  true 
explanation  of  the  cause  of  the  extreme  strin- 
gency in  most  of  the  money  markets  of  the 
country,  which  has  prevailed  for  nearly  eight 
months,  is  evidenced  by  the  fact  that  money  in 
this  city,  where  loans  upon  and  investments  in 
new  railroad  securities  have  been  small,  has 
been  comparatively  easy  —  easier  than  in  any 
other  leading  market  in  the  countiy.  If  there 
is  any  remedy  to  be  applied,  it  must  be  either 
in  the  enlargement  of  the  basis  of  bank  credits, 
which,  if  these  investments  in  railroad  schemes 
have  proved  satisfactory  to  capitalists,  will 
eventually  appear  ;  or  in  the  withdrawal  of 
financial  support  from  the.se  schemes,  which 
would  doubtless  cause  many  of  them  to  col- 
lapse, and  thus  relieve  the  money  market  from 
a  horde  of  borrowei"s  who  pay  rates  of  interest 
which  no  prudent  business  man  can  afford  to 
pay. 

"  There  are  doubtless  many  of  these  railroad 
enterprises  which  are  upon  a  sound  basis,  and 
will  continue  in  the  future,  as  they  have  in 
the  past,  to  command  the  confidence  of  capi- 
talists ;  and,  although  some  of  them  may  fail, 
there  are  probably  enough  which  will  be  sus- 
tained, together  with  new  ones  which  are  con- 
stantly springing  up,  to  give  employment  to 
all  of  the  available  capital,  at  comparatively 
high  rates  of  interest,  that  will,  for  some  time 
to  come,  keep  the  market  rati  s  for  money  fi'ora 
falling  as  low  as  they  were  last  summer  and 
the  summer  before.  The  obvious  inference  is, 
that  it  is  the  part  of  prudent  business  men  to 
so  shape  their  affairs  as  to  be  forced  to  borrow 
as  little  as  possible  for  .some  months  to  come, 
or  until  there  is  a  return  to  a  more  healthy 
state  of  financial  affairs. ' ' 


The  Nicaragua  Railroad. 


The  Press  of  Nicaragua  may  well  congratulate 
that  privileged  country  on  the  prospect  that  ap- 
pears now  to  be  opening  before  it.  No  intelli- 
gent person  who  has  visited  that  section  of  the 
Central  American  Isthmus,  but  has  left  it  with 
admiration  of  the  varied  beauty  of  its  scenery 
and  topographical  elements  of  a  great  commer- 
cial and  social  prosperity.  Its  beautiful  lakes 
constitute  almost  a  natural  water  communication 
from  sea  to  sea.  The  river  by  which  they  over- 
flow into  the  Atlantic  and  the  narrow  rim  of  land 
that  separates  the  larger  lake  from  the  Pacific, 
invite  man  to  undertake  the  realiavtion — that 
dream  for  centuries — the  union  of  the  oceans. 
The  practical  restlessness  of  this  age  is  again  at 
work,  inspired  by  a  similar  sentiment,  and  seeks 
in  various  portions  of  the  inter-coutinental  Isth- 
mus a  way  to  unite  the  waters  of  one  great 
ocean  to  another.  In  Nicaragua,  according  to 
the  Semanal  Nicaragveu»e  of  the  20th  ult.,  while 
the  canal  question  is  in  abeyance,  that  of  rail- 
roads across  its  territory  is  being  actively  taken 
up  and  concessions  for  their  construction  approv- 
ed of  by  the  government.  The  Municipality  of 
Leon,  the  ol<l  capital  of  the  State,  are  bestirring 
themselves  and  have  formed  a  Commission  to  in- 
fluence the  government  in  favor  of  a  railroad  pro- 
posed by  Mr.  Henry  Meiggs  Keith,  which  is  to  ex- 
tend from  the  city  of  Leon  to  the  Port  of  Corinto, 
on  the  Pacific.  The  completion  of  this  railroad, 
with  that  conceded  to  Mr.  HoUenback,  reaching 
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from  the  city  of  Granada  on  the  lake  to  Leon  would 
in  fact  constitute  an  inter-oceanic  communica- 
tion, whose  effects  on  the  t^ouial  and  commercial 
conditions  of  the  country  would  be  such  as  to 
constitute  for  ever  the  fame  of  any  government 
that  would  aid  in  carrying  these  justiciary  enter- 
prises to  successful  issue.  Mr.  Keith's  experi- 
ence and  success  in  the  matter  of  railroads  in 
Peru,  Costa  Rica  and  other  countries,  form  a 
guarantee  which  the  Government  of  Nicaragua 
does  well  to  take  advantage  of  We  find  accord- 
ingly from  the  above  periodical  that  Mr.  Keith's 
proposal  has  been  accepted  and  a  contract  grant- 
ed on  very  favorable  terms  by  the  Government. 
The  concession  has  also  been  ratified  by  both 
Houses  of  Congress.  The  impression  was  tliat 
Mr.  Keith  would  have  his  line  of  raih-oad  finished 
before  Mr.  Hollenbeck  had  got  througli  the  first 
section  of  that  for  wliich  he  has  tlie  contract. 
The  Leon  and  Corinto  roalroad  is  to  be  of  the 
most  solid  construction,  and  the  State  guarantees 
seven  per  cent,  on  the  capital  invested.  The  ex- 
pense of  the  road  is  put  down  at  $20,000  per 
mile. 

We  congratulate  Nicaragua  on  her  improved 
prospects,  her  liappiness  and  suspension  of  revo- 
lutionary fevers.  The  improvement,  iiappiiiess 
and  prosperity  of  all  and  any  part  of  the  Ameri- 
can Republics  never  fail  to  redound  to  the  gener- 
al good.  To  make  stable  and  secure  these 
first  steps  of  great  schemes  of  national  progress 
only  don't  forgot  the  schoolmaster,  witliout 
whose  presence  and  steady  work  sudden  infla- 
tion of  material  prosperity,  like  the  schoolboy's 
soap-bubble,  glisten  for  a  time  with  irriiiescent 
tints,  otdy  to  burst  and  vanish  into  thin  air. — 
Star  and  Herald. 


The  Cincinnati  Southern  Railway. 


A  very  carefully  prepared  preliminary  re- 
port of  the  surveys  for  this  road  has  been  made 
aud  published  in  pamphlet  form,  by  the  Chief 
Engineer,  W.  A.  Gunn,  accompanied  by  a 
map  and  profiles  of  the  several  routes.  The 
road  is  of  so  much  national  importance,  that 
we  are  only  prevented  publishing  the  entire 
report  by  want  of  space.  During  the  earlier 
part  of  the  war,  President  Lincoln,  recogniz- 
ing the  great  importance  of  railroad  communi- 
cation as  far  South  as  it  was  possible  to  pene- 
trate, commenced  active  steps  for  building  this 
road,  but  the  pressure  of  the  public  press,  and 
particularly  the  Cincinnati  proas,  against  it 
was  too  g^reat,  and  the  scheme  was  abandoned. 
Subsequent  results  proved  the  road  would  have 
been  a  saving  to  the  government  of  many 
millions  of  dollars  over  and  above  the  entire 
cost  of  construction. 

Since  the  war  closed,  Cincinnati,  realizing 
its  former  mistaken  policy,  and  the  great  ne- 
cessity of  direct  railroad  connection  with  the 
interior  of  the  South,  has  been  ready  and  anx- 
iously waiting  for  permission  to  build  the 
entire  line.  Immediately  after  the  passage  of 
the  Boesal  Railroad  law,  $10,000,000  were 
voted  by  the  city  for  this  purpose,  but,  until 
recently,  ,the  right  of  way  has  been  refused 
through  Kentucky.  This  has  now  been  ob- 
tained, and  the  completion  of  the  surveys  of 
the  different  routa^  leaves  nothing  to  be  done 
but  select  the  best  and  commence  the  construc- 
tion of  the  road,  which  will  doubtless  be  done 
at  an  early  day. 

The  country  south  of  Cincinnati,  affords  two 
natiiral  routes  for  a  railroad  —  the  valley  of 
Licking  River,  occupied  by  the  Kentucky 
Central  Railroad,  and  the  ridge  which  divides 
the  waters  of  the  Licking  River  from  those  of 
the  Kentucky  River. 


The  Tennessee  River  cuts  through  the  east- 
ern arm  of  the  Cumberland  Mountain  at  Chat- 
tanooga by  a  winding  route,  and  follows  the 
Sequatchi  Valley  into  Alabama,  which  affords 
a  very  level,  smooth  route  for  a  railroad.  Any 
line  crossing  the  mountain  between  Cincinnati 
and  Chattanooga,  must  make  the  ascent,  trav- 
erse the  plateau,  and  descend  on  the  south  side. 
There  is  no  level  route  through  it.  The  entire 
mountain  is  a  coal  field,  the  stratification  being 
nearly  horizontal. — Underwriter  and  National 
Economist. 

The  Railroads  and  the  Farmers. 


There  is  quite  a  commotion  all  through  the 
West,  growing  out  of  differences  between  the 
farmers  and  the  great  carrying  companies.  The 
former  are  operating  through  associations  known 
as  "Granges,"  just  as  farm  laborers  in  England 
are  uniting  under  agricultural  unions,  the  object 
of  both  being  to  secure  a  living  remuneration  for 
their  labor.  In  England  the  combined  effort  is  to 
secure  better  wages,  while  here  it  is  against  the 
railroad  managers  who,  it  is  alleged,  establish 
toll  and  freight  charges  so  high  as  to  eat  up  all 
the  profits  of  production.  The  truth  is,  as  fast 
as  our  carrying  capacity  by  rail  annually  in- 
creases production  in  our  Western  States  is  so 
prolific  as  to  more  than  overcome  the  increased 
carrying  facilities.  Our  railroads  almost  every- 
where are  crowded  with  tonnage  greatly  beyond 
their  capacity  to  handle,  and  the  usual  remedy  in 
all  like  cases  is  to  put  up  the  prices.  The  rail- 
road companies  have  done  nothing  more  than  is 
practiced  in  every  other  pursuit  of  life — they 
have  increased   their  charges  as  their  customers 

have  increased  their  trade  beyond  their  capacity 
to  promptly  accommodate.  The  only  true  reme- 
dy is  more  railroad  accommodation,  bringing  it 
more  nearly  in  capacity  to  the  service  to  be  per- 
formed. While  the  companies  in  the  enjoyment 
of  the  present  very  full  toimage  may  object,  not 
only  will  both  producers  and  consumers  be 
profited  by  that  competition  which  tends  to 
lower  charges,  but  the  stockholders  of  the  exist- 
ing railroads  will  sec  in  the  growing  production 
of  the  interior  an  assurance  of  continued  and  in- 
creased value  of  their  stocks.  A  convention 
representing  the  agricultural  interest  of  the  West 
was  in  session  last  week  jt  New  York,  for  con- 
sultation, with  a  view  of  effecting  a  reduction  of 
rates.  It  is  not  very  apparent,  however,  that  a 
simple  reduction  of  charges  will  effect  the  desired 
result,  especially  if  the  difficulty  complained  of  is 
true,  namely,  want  of  cars,  motive  power,  rail- 
ways, depots,  etc.  More  money  and  time  and 
labor  are  recjuired  to  sup[ily  these  fiicilities.  The 
nearer  the  produce  in  transit  roaches  the  Atlantic 
outlet  to  the  markets  of  the  world  the  greater  the 
obstruction.  Thousands  upon  thousands  of  cars, 
loaded  with  freight,  line  the  sidings  of  all  the 
great  roads,  unable  to  approach  the  depots  at 
shipping  ports  with  the  fiioility  desired.  The 
Pennsylvania  Railroad,  the  chief  artery  for  this 
immense  trade,  in  doing  what  it  can  to  maintain 
the  outlet  to  the  sea  open,  and  with  the  applica- 
tion of  its  recently  negotiated  three  millions  loan 
to  the  extension  of  its  dock  improvements  at 
Jersey  City  and  increase  of  railroad  tracks  across 
the  State,  will  effect  much  relief  to  the  blockade. 
In  addition,  a  large  amount  of  tonnage  coming 
from  the  interior  may  be  dropped  at  this  port 
and  be  taken  up  by  our  several  transatlantic  line 
of  steamers  for  European  export.  While  all 
these  increased  facilities  will  do  much  to  open 
the  present  obstructed  way,  those  who  are  incur- 
ring the  necessary  expenditure  will  not  fail  to 
feel  assured  and  encouraged  that  they  are  not  go- 
ing in  advance  of  the  business  that  warrants  out- 
lays so  vast. — Public  LeJyer. 


California  Central  Narrovr-gaxige  Railroad. 


Work  is  being  rapidly  pushed  forward. 
There  are  100  men  at  work  at  Benicia  ;  another 
installment  of  200  going  to  be  put  to  work  on 
the  1st  of  the  month,  in  charge  of  chief-engin- 
eer B.  F,  Skidder.  On  Saturday  last  a  large 
and  enthusiastic  meeting  was  held  at  Wood- 
land in  favor  of  this  road ;  and  so  all  along  the 
route,  from  Benicia  to  Red  Bluffs,  the  people  are 
taking  the  liveliest  interest  in  this  good  work, 
knowing  that  the  matter  is  in  good  hands, 
and  that  the  Company  mean  business  from 
the  word  go.  We  saw  some  of  the-iron  for  this 
road,  -with  the  Ibbotson  patent  joint ;  and  it  is 
said  by  competent  engineers  to  be  the  moat 
con\pl(!te  and  serviceable  support  for  rails  ever 
introduced. 

The  rail  is  301b  T  rail,  and  certainly  looks 
heavy  enough  to  support  the  heaviest  weight 
ever  drawn  over  a  broad-gauge  road. 


The  Legislature  of  Montana  Territory 

has  passed  a  bill  enabling  counties  to  sub- 
scribe to  the  capital  stock  of  a  company, 
"  proposing  to  construct  a  railroad  from  either 
the  lino  of  the  Union  Pacific,  Central  Pacific, 
or  Utah  Northern  Railroads,  in  the  TeiTitory 
of  Utah,  into,  or  through  the  Territory  of 
Montana,  not  exceeding  20  i)er  cent  of  the 
taxable  pro])erty  of  said  county." 

The  road  to  bo  of  a  guage  not  less  than 
three  feet.  The  practical  results  of  this  bill  is 
to  give  Montana  a  soiithern  narrow-guage 
connection  with  the  Union,  or  Central  Pa(;ifio 
Railroads.  Two  and  a  half  years  is  the  time 
allowed  for  completing  and  putting  in  oper- 
ation the  road  into  the  Ten-itory. 

The  bill,  after  its  first  passage  by  the  As- 
sembly, was  vetoed  by  the  governor,  but  was 
afterwards  passed  over  the  governor's  veto  and 
became  a  law. 


Indianapolis  proposes  to  build  a  double- 
track  railway  around  the  entire  city,  to  be 
called  the  "Belt  Railway";  all  the  roads 
centering  there  to  enter  the  belt  by  a  "  Y," 
and  run  aroirnd  the  city  in  cither  direction. 
The  road  is  designed  to  accommodate  the  vast 
freight  business  of  the  railroads,  and  will  en- 
able manufactories  located  on  the  line  to  re- 
ceive freight  from  all  the  roads  entering  the 
city.  The  road  will  probably  be  finished  this 
season. 


The  Chesapeake  and  Ohio  Railroad  will 
soon  have  a  continuous  line  from  Richmond, 
Virginia,  to  Louisville,  Kentucky.  Woi-k  is  go- 
ing-on  between  Lexington  and  Big  Sandy,  which  , 
is  the  only  link  remaining  unfinished.  A  new 
bridge  is  to  be  built  across  the  Ohio  River  at 
Louisville,  which  will  give  the  Chesapeake  and 
Ohio  a  western  connection  with  the  St.  Louis 
Air  Line. 


The  Northern  route,  or  that  by  the  way 
of  the  San  Gorgonio  pass,  has  been  finally  se- 
lected as  the  route  of  the  Texas  Pacific  Rail- 
road, instead  of  that  directly  east  from  San 
Diego,  which  is  pronounced  impracticable. 
Though  some  fifty  miles  longer,  this  route  is 
said  to  be  preferable  in  respect  to  grades, 
character  of  the  country,  and  connection  with 
other  roads. 
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Coast  Narrow-Gauge  Roap. — The  coast  nar- 
row-gauge road  is  progressing  rapidly.  A.  K. 
(irinira  has  at  work  from  Saucelito  to  Strawberry 
Point  one  luin<h-<'d  men.  James  Lemmon,  sub- 
eontractor,  lias  at  worii  from  Strawberiy  Point  to 
Wliite's  Hill,  six  miles  west  of  San  Rafael,  5()0 
men.  White  &  Riigbee  Jiave  at  work  1<>()  men 
on  the  tunnel  through  White's  Hill.  On  or 
about  1st  of  June  300  men,  who  have  already 
been  engaged,  will  be  put  to  work  on  the  line  of 
the  road  south  of  Dutch  Bill's.  The  contracts 
for  bridging  and  piling  will  be  let  this  month. 
The  contract  for  furnishing  all  the  redwood  Itmi- 
ber  has  been  let  to  Mr.  Duncan,  of  Duncan's  Mill. 
The  supply  for  depot  and  other  buildings  will  ))e 
shipped  as  soon  as  possible  to  Saucelito  from  his 
mills.  The  present  terminus  will  be  fixed  at  the 
mouth  of  AVillow  Creek,  and  the  future  town  of 
Knowlesvillii  may  now  be  regarded  as  a  fixed 
fact. — Sonoma  Democrat. 


Prooress  of  the  California  Central  Nar- 
row-gauge Railroad. — The  Benicia  Tribune  of 
Saturday  says,  in  speaking  of  the  California  Cen- 
tral Narrow-gauge  Railroad  :  "The  small  army  of 
graders  are  doing  good  work,  and  making  fair 
progress  in  ascending  the  grade  that  is  to  0[)en 
the  north  country  to  Benicia  and  make  it  tribu- 
tary to  her  future  greatness.  Secretary  Magary 
and  President  Cole  are  interviewing  the  people  of 
Woodland  and  vicinity  about  the  question  of 
making  that  town  one  of  the  objective  points  of 
the  road.  If  the  people  of  Woodland  subscribe 
liberally  to  the  stock  of  the  company,  the  survey 
will  be  at  once  changed  so  as  to  run  directly  to 
the  town ;  otherwise,  the  old  survey,  which 
leaves  Woodland  seven  miles  or  more  to  the  east- 
ward, will  be  adopted.  The  Board  of  City 
Trustees  have  conceded  to  the  company  the 
right  of  way  through  the  streets  of  the  city,  as 
asked  for." — Bulletin. 


The  OfUcial  Periodical  of  Guatemala  of  the 
22nd  March  last,  publishes  an  announcement 
made  by  the  Government  of  that  Republic  on  the 
l-9th,  that  it  is  disposed  to  receive  tenders, — 
native  or  foreign,  for  the  construction  of  various 
lines  of  railroad  across  the  country.  It  is  ready 
just  now  to  admit  proposals  for  the  construction 
of  the  following  lines,  viz.  :  One  from  the  capital 
to  the  port  of  San  Jose  on  the  Pacific.  One 
from  the  port  of  Champerico  in  the  Pacific, 
touching  at  the  town  of  Retalhulen,  and  then 
uniting  with  one  of  the  Mexican  railroads.  One 
from  Guatemala  to  the  city  of  Salanul,  the  capi- 
tal of  the  department  of  Vera  Cruz ;  and  one  from 
Guatemala  to  the  port  of  Jzabal  or  Santo  Tomas, 
in  the  Atlantic. — Star  and  Herald. 


It  is  Estimated  that  the  number  of  railroad 
ties  in  present  use  ki  the  United  States  are  150,- 
000,000.  A  cut  of  200  tics  to  the  acre  is  rather 
above  than  under  the  average,  and  it  therefore 
has  required  the  product  of  750,000  acres  of 
well-timbered  land  to  furnish  the  supply.  Rail- 
road ties  last  about  five  years,  consequently,  30,- 
000,000  ties  are  used  annually  for  repairs,  taking 
the  timber  from  1  50,000  acres.  The  manufacture 
of  rolling  stock  disposes  of  the  entire  yield  of 
860,000  acres,  and  a  fuel  supply  of  nearly  500,- 
000  acres  more  every  year.  It  appears,  then, 
that  our  railroads  are  stripping  the  country  at 
the  rate  of  1,000,000  acres  a  year,  and  their  de- 
mands are  rapidly  increasing. 


A  proposal  to  build  a  narrow  guage  railroad 
froiri  the  Ct-ntral  Pacific  to  Helena,  Montana 
Territory,  is  creating  considerable  excitement 
in  Montana.    It  is  a  ciixeation  of  county  subsidy. 


Work  is  progressing  rapidly  on  the  eastern 
end  of  the  Texas  and  Pacific  Rdlroad.  By 
Christmas  the  trains  will  bj  running  between 
Fort  Worth  and  Shreveport. 


Gov.  Smith  of  Georgia,  is  writing  letters 
in  favor  of  various  ship-cannls  as  a  means  of 
cheapening  transiX)rtation,  wliich  aho-\\'s  a  cou- 
tompt  for  topographical  obstacles  which  has 
rarely  been  sui-passcd.  His  pet  scheme  is  to 
make  water  run  xip  hill  by  connecting  the 
Tennessee  and  Coosa  rivers  by  a  canal,  as  a 
moans  of  giving  an  outlet  to  the  produce  of 
the  West  at  Savannah.  He  is  prepared  with 
figures  to  show  that,  this  canal  being  con- 
structed, transportation  would  be  cheaper  to  a 
shipping  point  than  by  the  ])rcsent  routes  ;  but 
his  si'heme  has  not,  thus  far,  met  with  that 
approval  in  the  West  which  his  earnestness  in 
ui  ging  it  deserves.  The  general  need  is  not  to 
biiild  up  Savannah,  but  to  reach  the  markets 
of  the  world  ;  and  the  producers  of  the  West 
have  thus  far  dealt  with  this  question  in  a  more 
practical  spirit  than  the  Governor,  who  is  in- 
tent upon  increasing  his  popularity  in  his 
State.  We  do  not  doubt  that  the  convention 
which  assembles  in  St.  Louis  to-morrow  -will 
meet  this  question  of  transpoi'tation  only  in  its 
practical  aspects.  In  that  case,  Gov.  Smith 
and  his  canal  are  not  likely  to  receive  much 
consideration. — N.  Y.  Times.      '' 


"Limited." — As  the  meaning  of  this  word  as 
ap])lied  to  English  corporations  is  not  generally 
understood,  the  following  definition  may  be  of  in- 
terest. In  England  they  have  a  limited  liability 
Act,  by  virtue  of  which,  shareholders  in  a  corpor- 
ation are  exempted  from  all  liability  for  the 
debts  of  an  incorporation  beyond  the  sum  of 
their  shares.  A  similar  law  exists  in  many  of 
our  States,  but  in  England  it  is  customary  for 
subscribers  to  the  stock  of  a  corporation  to  pay 
their  subscriptions  in  installments,  and  under  the 
law  they  are  only  bound  for  the  amount  remain- 
ing unpaid.  Hence  the  use  of  the  terms  "paid"  or 
"unpaid"  in  their  stock  report,  as  either  shows  the 
extent  of  the  liability  of  the  company.  The  term 
"limited"  is  simply  used  to  denote  that  the  share- 
holders of  an  incorporation  ate  only  liable  for  its 
debts,  to  the  amount  of  their  unpaid  subscrip- 
tions, as  distinguished  from  incorporations  on 
the  old  individual  responsibility  plan. 


"Absolutely   the   Best   Protection 
Against  Fire." 


BABCOCK  FIREJXTINGUISHER! 

STATIONARY  TANKS, 

SELF-ACTING  ENGINES, 

HOOK  AND  LADDER  TRUCKS. 

W-  SEND  FOR  RECORD.°^S 

R.  B.  IRV/IN  &  CO. 

General  Agents  for  the  Pacific  Coast. 


W.  B.  MURDOCH,   Local  Ag^ent, 

312  California  Street,  S.  F. 


James  G.  Steele  &  Co. 


521   Montgomery  Street, 


Bet,  Clay  and  Commercial, 


San  Francisco 


LONDON 

Assurance  Corporation 


Established  A.  D.  1720. 


Cash  Assets,    -    $13,000,000. 


FIRE  RISKS  AT  CURRENT  RATES. 


CROSS      &      CO 


AGENTS. 


EQUITABLE 

Life  Assnrance  Society 

OF     THE     UNITED     STATES, 

120   Broadway,   Neiv    Yorh, 


Assets,  January  I,  1873,    -    -    $19,695,053.20. 


GKWERAL  AGEiM  PACIFIC  COAST, 

Office,    430    MONTGOMERY   ST. 
San  Francisco,  Cal. 
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Lajsel  Life  Insuraiice  Policies  PaiJ  iMer  lie  Massaclnsetts  Non-Forfeiliire  Law, 


AT  THE  SAN  FRANCISCO  AGENCY,  BY  THE 


m 


1] 


raB'6©  Otap aij 


IISrCORPOR^TED    1835.  ASSETS,    Sll,000,000. 


Name. 

Kesidcnce. 

Premium  ovirduc  at 
time  of  (U'iitli. 

Amouut 
Paid. 

Name. 

Ile.sidoucc. 

Premium  ovi  rdue  at 
time  of  death. 

Aiiidunt 
Paid. 

A.  U    E.  MiLLKR    

Portland,  0.   . . 

Six  Months 

$  6,000 

10,000 

1,000 

;-i,ooo 

2,600 
5,000 
8,000 

J.  Lkvison 

C.  W.  Saltkk 

C.  0.    SlEVKNS 

D.  R.  Sample 

A.  SjoiiKito 

Boise  City,  I.  T 

Horr's  Ranch,  Cal. .  . 

Danville,  Cal 

Saeraniento,  Cal.  .  .  . 

La  Porte,  Cal 

Cherokee  Flat,  Cal.. 
Cherokee  Flat   Cal 

Tsvo  Months 

Two  Months 

One  Month 

Four  Months 

P^ij^hteeti   Months. 
Filleen  Months.  .  . 
Xint'teen  Months. 

$10,000 
5,000 
5,000 
1,000 
2,500 
5,0(10 
5,000 

J.  W.  JO.NKS 

J.  B.  Baldwin 

D.  0.  Lkary 

CoUisn,  Cal 

Colusa,  Cal 

("ohisa,  Cal 

Virginia,  Nev 

Walnut  Creek,  Ciil.  . 
Piiiiccton,  Cal 

Four  Months 

Three  Months 

Fourteen  Months. 

Ten  Days 

Fileven  Months.  .  . 
Four  Months 

G.  L.  Potter 

L.  (j.  Pkel 

J.  \\.  Cai.hon 

(i.  M.  Drinkwatkk...  . 

W.    L     IIoWAKI). 

Had  the  above  Policies  been  in  any  other  than  a  MASSACHUSETTS    COMPANY,  they  would 
have  been  forfeited. 


WALLACE   EVERSON, 

General^  Agent. 


1810.  1873. 

HARTFORD 

FIRE     INSURANCE    COMPANY, 


HARTFORD,    CONN. 


GEO.    L.   CHASE, 

President. 


Cash  Assets,  January  1st,  1873, 

$2,205,000 

After  paying  $2,300,000  at  Chicago 
and  Boston. 


J.   D.   BROWNE, 

Secretary. 


The  Income  of  The  Hartford  Fire 
Insurance  Company 

Is  drawn  from  sources  co-extensive  with  the  nation,  hence  the 
Institution  is  not  affected  by  merely  local  disasters.  Its  pnncipa 
offices  are  at  Hartford,  Conn.;  Chicago,  111.;  and  .San  Francisco 
Cal.;  with  Agencies  in  every  city  and  village  of  any  prominence 
in  the  United  States  and  Dominion  of  Canada. 


PACIFIC     DEPARTMENT 
A.  P.  FLINT,  MANAGER,  MAYER  k  BELDEN,  LOCAL  AGENTS, 

JVO.  313  CALIFOKNIA  STREET,  SAN  FRANCISCO,  CALIFORNIA, 

FLINT  &  VERNON,  Agents  for  Oakland  and  Vicinity. 


H.   A.   CHARLKS. 


H.   MACKEY 


E.   M.    HALL. 

HALL,  CHARLES  &  MACKIE, 
408    m;oivtoo]viek,y    ST. 

Sau  Fkancisco. 

BANKERS    AND     BROKERS, 

And  Dealers  in 

Government    Securities    and    Exchange. 

Commissions  and  Collections. 

The  Bank  of  California, 


SAN  FRANCISCO. 


CAPITAL, 


$5,000,000 


D.  0.  Mills,  Pres't.      W.  C.  Ralston,  Cashier. 


\ GENTS  IN  NEW  YORK,  BOSTON  AND  LONDON. 
Con'espondents  or  Agents  in  all  the   principal 
towns  and  mining  districts  on  the  Pacific  Coast. 


Bani(  of  British  Columbia. 


$1,430,000 


Paid-up  Capital, 

BUY 
a  General  Banking  Business.    Agents  in  all  prin- 
cipal cities  in  United  States  and  Europe. 

PACIFIC  BRANCH, 

S.E.  Cor.   Sansome   and   California   Streets 

SAN    FRANCISCO. 


J.  Seligman  &  Co.,  Bankers, 

SAN  FRANCISCO. 


TRANSACT    A    GENERAL    BANKING    BUSINESS, 
Buy  and  Sell 

EXCSCA-^rOE 

On  NEW  YORK,  NEW  ORLEANS,  and  all  other  prin- 
cipal  cities  of  the  United  States,  England,  Ireland, 
Germany,  France  and  Switzerland. 

Issue  LETTERS  OF  CREDIT  available  in  all  parts 
of  the  world. 


Security  Savings  Bank. 


Paid-up  Capital, 


$150,000 


Office,     304k     Sansome'    Street,    opp.     Ban 
or     Calilornia. 


JOHN  PARROTT, 
HENRY  S.   BABCOCK, 


President 
Vice-President 


B^Negotiate  Loans,  Receive  Deposits,  Etc. 


PACIFIC    BANK, 


San  Francisco,  Cal. 


Paid-up  Capital,       ... 
IX  U.  S.  GOLD  COIN. 


PETER  H.  BURNETT, 
FORD  H.  ROGERS, 


$800,000 


President 
-    Cashier 


TRANSACTS   A   GENERAL   BANKING  BUSINESS; 
buys  and  sells  Exchange  on  New  York  and  London. 
Interest  allowed  upon  term  deposits. 


IVIasonic  Savings  and  Loan  Bank, 

No.  6  POST  STREET,  ' 
Masonic    Xemple,  San    Francisco. 

$150,000 


Guarantee  Capital, 


LEONIDAS  PRATT, 
GEO.  ROBINS, 


President 
Secretary 
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1 


Transatlanti(] 


fill 


OF  HAMBURG. 


Capital,     -     $7B0,000 


Agents, 


SIS   SAM  SOME   STREET. 


O.    1^.    jR,    jR,. 

COMMENCING 

fMonday,   December  1 ,    1872. 
And  until  further  notice,   Trains  and  Boats  will 

LEAVE   SAN    FRANCISCO. 


7nA    A.  M.    (Daily)  Atlantic  Express  Train  (via 
•  Uvf     Oakland)  for  Sacramento,  Marysville,    Red- 
ding andPortland,  O.,  Colfax,  Reno,  Ogdenand  Omaha. 

7  1C  A.  M.  (Daily)  Cal.  P.  R.  R.  Steamer  (from 
•  in  Broadway  Wharf)  Connecting  at  Vallejo  with 
Trains  for  Calistoga,  Knight's  Landing  and  Sacra- 
mento ;  making  close  connection  iX  Napa  with  stages 
for  Sonoma. 

P.  M.  (Sundays  excepted)    S.   F.    &    N.    P. 

B.  R.  Steamer  (from  Broadway  Wharf) — Con- 
necting at  Donahue  with  Trains  for  Cloverdale  ;  mak- 
ing close  connection  at  Lakeville  with  Stages  for  Son- 
oma. 


2.00 


2.00 


p.  M.  (Sundays  excepted)  Stockton  Steamer 
(from  Broadway  Wharf)  touching  at  Vallejo, 
Benicia,  and  Landings  on  the  San  Joaquin  River. 

3f\(\    P.   M.    (Daily)    San    Jose    Passenger  Train 
•  »'"     (via  Oakland)  stopping  at  all  way  Stations 

4.^00^  "^""^"^^^ 


4.00 


Oakland)   Through  Freight  and  Accommo- 


ious. 

P.   M.  (Sundays  excepted)   Passenger  Train 
(via  Oakland)  for  Lathrop,  Merced,  Visalia, 
Tipton  and  Los  Angeles,  Stockton  and  Sacramento. 

P.    M.    (Sundays   excepted)    Cal.   P.    R.    R. 

Steamer  (from  Broadway  Wharf)  connecting 
at  Vallejo  with  Trains  for  Calistoga,  Knight's  Landing 
and  Sacramento. 

4f\f\     P.  M.  (Sundays  excepted) Sacramento  steam- 
.  UU    er  (from  Broadway  Whai-f,)  touching  at  Ben- 
icia and  Landings  on  the  Sacramento  River. 

C      <C     P.  M.  (Dai^y)  Overland  Emigrant  Train,  (via 

datiou. 

OAKLAND  BRANCH.— Leave  San  Fr^ujcisco,  7  00, 

8  10,  9  20,  10  10  and  11  20  a.  m.,  12  10,  1  50,  3  00,  4  00, 
.■j  1.5,  6  30,  8  1.5,  9  20  and  *11  30  p.  m.  (9  20,  11  20  and 
3  00  to  Oakland  only) . 

Leave  BRQOKi.yN,  *5  30,  6  40,  7  50,  9  00  and  11  00  a. 
m.,  1  30,  2  40,  4  55,  6  10,  7  55  and  10  10  p.  m. 

Le.\\ts  Oakland,  *5  40,  0  50,  8  00,  9  10, 10  00  and  11  10 
a.  m.,  12  00,  1  40,  2  50,  3  50,  5  05,  6  20,  8  05  and  10  20 
p.  m. 

ALAMEDA  BRANCH.— Leave  San  Fkakcisco,  7  20, 

9  00  and  11  15  a.  m.,  1  30,  4  00,  5  30  and  7  00  p.  m. 
(7  20,  11  15  and  5  30  to  Fruit  Vale  only) . 

Leave  Haywabds,  *3  45,  7  00  and  10  45  a.  ni.,  and 
3  30  p.  m. 

Leave  Fruit  Vale,  *4  40,  7  35,  9  00  and  11  20  a,  m., 
1  30,  4  05  and  5  30  p.m.  *Except  Sundays. 

T.  H.  GOODMAN, 
Gen'l  Pass'gr  and  Ticket  Agt. 


A.  N.  TOWNE, 

Gen'l  Supt. 


THE 


Guardian 


it 


COMPANY 


im  IWl.  ■  -  $1,580. 


POLICIES  GRANTED  on  the  TONTINE 
SAVINGS  PLAN. 

ALL  POLICIES  NON-FORFEITABLE. 


NO   RESTRICTION    ON    TRAVEL    OR 
OCCUPATION. 


A.  W.  Gill, 

President. 


Lucius  McAdams, 

Secretary. 


JAMES   R.    GARNISS, 

General  Agent, 

No.  13  Merchants  Exchange, 

SAN    FRANCISCO. 


COMPANY, 

PRINTERS 

HAVE  REMOVED  TO 

Cor.  Clay  k  Sansome 

STREETS. 

dBook  i^  Job  Wo fk 

Promptly  and  Neatly  Executed, 
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ASSETS,  JAN.  1,  1873,     -       g 


D.  J  STAPLES,  - 
GEO.  D.  DORNIN, 
THOS.  C.  GRANT, 


President 

Secretary 

Gen'l  Agent 


Eastern  Department,   114  Broadway, 

NEW   YORK. 
Skeels  iCBoughfon,    -     Slanagers. 


$619,221.48 


ALPHEUS  BULL,  -  Vice-President 
WM.  J.  BUTTON,  -  Marine  Secretary 
GEO.  F.  GRANT,  Gen'l  Agent,  Portland 


Western  Department,  177  Madison  St. 

CHICAGO. 
Thos.  S.  Chard,     -       -      Manager 


«AE8l»©»WI 


Af 


AGENCIES    IN    ALL    THE    PRINCIPAL    CITIES    IN    THE    UNITED    STATES. 


Of  ^idl|ir\ond,  Vifgii^ia. 


Assets,  March  28,  1867, 
Assets,  September  9,  1869, 
Assets,  June  30,  1870, 

Assets,  January  1,  1873, 

Income,  1868, 

Income,  1869,  -    -    - 


$200,000 
■   937>ooo 

1,636,000 

$1,:(M),<)44 

538,000 

1,146,000 


Income,  1872,     -       -       .       . 
Policies  Issued  March  28,  1867, 
Policies  Issued  September  9,  1869, 
Policies  Issued  July  i,  187 1, 
Policies  Issued  March  11,  1873, 


1,350,000 

One 

-     8,000 

i4>5oo 

18,917 


A  Success  Unprecedented  in  the  History  of  Insurance ! 

« ♦ » 

This  Company  is  progressive,  prosperous  and  prompt.  Small  Expenses,  Small  Losses,  Secure  In- 
vestments, Ample  Reserve  and  Good  Surplus.  Dividends  Annual— Premiums  all  Cash— Policies  Liberal, 
and  no   Restrictions    on    Residence   or   Travel. 


DIRECTORS    rOR    PACIFIC    DEPARTMENT: 

(All  Of  these  parties  hold  large  policies  in  the  Company.) 


Judge  W.  P.  Daingerfikld,  Attorney  at  Law San  Francisco 

E.  B.  Perrin,  Real  Estate  Speculator San  Francisco 

Judge  Robert  A.  Thompson,  Attorney  at  Law San  Francisco 

Capt.  John  Mullan,  Attorney  at  Law San  Francisco 

Rev.  S.  WooPBuiDGE,  Editor  "Occident" San  Francisco 

Benjamin  C.  Hill,  Fanner San  Dico 

Rev.  T.  M.  Cunningham,  Pastor  Cent.  Pres.  Church San  Francisco 

James  A.  Hill,  Fanner Kapa  County 

J.  M.  Maykield,  Fanner Napa   County 

Juj)GE  Robert  McGarvey,  Attorney  at  Law Ukiah 

Judge  L.  Quint,  Attorney  at  Law Sau  Francisco 


Franklin  Dalton,  Commission  Merchant San  Francisco 

Judge  James  A.  Johnson,  Attorney  at  Law San  Francisco 

Charles   E.  Uopps,  Painter San  Francisco 

L    D.  Lngoldsbv,  Mining  Operator San  Francisco 

W.  M.  HiNTON,  Publisher  "Daily  Evening  Post." San  Francisco 

C.  H.  Sawyer,  of  Haight,  Temple  &  Sawyer San  Francisco 

J.  G.  Riley,  Editor  "  Coast    Review." San  Francisco 

Dr.  C.  M.  Bates,   Health  Officer San  Francisco 

A.   Brokaw,  Gr.iin  Dealer San  Francisco 

J.  \V.  MiNGES,   Trader Stockton 


PACIFIC  BRANCH  OFFICE,  535  CALIFORNIA   STREET, 

L.    B.    EDV/ARDS,    Manager    Pacific    Department. 


DK.  C.  M.  bates,  Medical  Examiner. 
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Savings  Bank  Life  Insurance. 


-<•»•--»-.■»» — 


ILL-TIfSTKATION, 


Savings  Banl[  Ecdowment,  PayaWe  at  Deatd  or  in  I'ilteen  Years: 


Age  of  Entry,  35.    Gross  Premium,  $57.68.    Net  Premium,  $53.72. 

•si 
as 

35 
36 
37 
38 
39 
40 
4' 
42 
43 
44 
45 
46 

47 
48 

49 
SO 

INSURANCE. 

SELF-INSURANCE. 

MO 

Mar- 
gin. 

#3.96 
3-96 
3.96 
3-96 
3-96 
396 
3-96 
3.96 
3-96 
3-96 
3-96 
3-96 
3-96 
3.96 
3-96 

Normal 
Cost  of 
Insur- 
ance. 

Com- 
pany's 
Risks. 

Insur- 
ance 
Values. 

Surren 

der 
Charg- 
es. 

Deposits. 

Reserve. 

Surrender 

Values. 

S8.50 
8.24 

7-94 
7.61 

7-23 
6.80 

6.34 
5.82 
5-28 
4.68 
4.01 
3-24 
2-33 
1.26 
.00 


J952-97 
903-78 
852-35 
798-47 
742.06 
6S2.95 
620.99 
556-04 
487.87 
4'6-39 
34'-35 
262.50 

179.56 

92.18 

.00 

#63.07 
57-26 
51.48 

45-73 
40.04 

34-47 
29.07 
23.90 
19.02 
14.44 
10.27 
6.59 

3-53 

1.26 

.00 

'$4-58' 
4.12 
3.66 
3.20 
2.76 

2.33 
1.91 
'■52 
1. 16 
.82 

•53 
.28 
.10 
.00 

$45.22 
45-48 
45-7S 
46.11 

46-49 
46.92 

47-38 
47.90 
48.44 
49.04 
49.71 
50.48 

51-39 
52.46 
S.3-72 

$  47-03" 
96.22 
147.65 
201.53 
257-94 
3'7-oS 
379-0' 
443-96 
5'2.'3 
583.61 
658.65 
737.50 
820.44 
907.82 

1,000.00 

$  42.45 
92.10 

'43-99 
'98-33 
255.18 
3'4-72 
377-'o 
442.44 
510.97 
582.79 
658.12 
737-22 
820.34 
907.82 
1,000.00 

I 
2 
3 
4 
5 

6 

7 
8 

9 
10 
11 
12 
'3 
'4 
15 

The  Knickerbocker  Life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

DANIEL  NORCROSS,  General  ApBt, 

Corner    California    and    Montgomery    Streets 

SAN    FRANCISCO. 


SELF-ACTfflC  P&l 


VmmMM 


wmmMe 


No.  313  California  Street. 


The  undersigned  having  been  appointed  General  Agent  for  the  Pacific  Coast,  of  the  following  well  known  Insurance  Com- 
panies, begs  to  ofier  their  Policies  to  his  friends  and  the  public,  as  worthy  the  highest  confidence  for 

responsibility  and  fair  dealing,  viz : 

INCORPORATED    1794, 

Imsiif  mai©  itmp mmy,i  tf  PMto* 

INCORPORATKD    1825, 
C-A.:e>ITA.Xj    -A.3SriD    ^.SSETS,        -        -        $1,250,000- 

imtmtitl  tiEiFmmi©  ioapaiif  ^  ©1  Hi 

INCORPORATKID    1853, 
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OF    CALIFORNIA. 


I<^I,SK®  ^'I'SjV^O^i),  Pfe.'^'t.  JOSjV  S.    CS-l(fiOLI,,  Vide  Pi'eA  JO^.    Cfi^dKBoX,  >^ed'y. 

SCHB-BIBBK  c&  SOVrSLiX.,  General  Agents. 

OFFICE!      41      S  E  G  O  3Sr  3D      STE-EET,      S -A.  G  It -A.  IVE  E  ISJ  T  O - 


ASSETS,    JANUARY    1,    1873,  -  -  -  -  . 

LIABILITIES,    JANUARY    I,    1873,  .... 

SURPLUS    AS    REGARDS    POLICY-HOLDERS,       - 
RESERVE    AND    ACCUMULATION    FOR     POLICY-HOLDERS, 


$1,064,320.42 
608,683.24 
457,636.14 
677,805.80 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF  CALIFORNIA  is  the  ONLY  com- 
pany on  this  Coast  issuing  Policies  vrhich,  by  the  laws  of  California,  are  non-forfeitable,  and  exempt 
fromi  execution. 


INCOME.  ASSKTS. 

18fi8 $137,669  77 $565,542  03 

1869 §324,269   10 $656,852   16 

1870 412,792  95 815,436  69 


INCOME. 

1871 430,082  88. 

1872 463,701   99. 


ass?;ts. 
.    935,886  28 
1,064,320  42 


liELAND  STANFORD,  President  of  the  Central 
Pacific  Railroad,  Sacramento. 

NEWTON  BOOTH,  Gov.  of  Gal,  Sacramento. 

EDGAR  MILLS,  Pres't  of  the  National  Gold 
Baiilc  of  D.  0.  Mills  &  Co.,  Sacramento. 

ROBERT  HAMILTON,  Baker  &  Hamilton,  Ag- 
ricultural Warehouse,  Sac.  and  S.  F. 


IDIUDESOTOH-JS  : 

SAMUEL    LAVENSON,    Locke    &    Lavenson, 

Merchants,  Sacramento. 
LEONARD  GOSS,  Agriculturalist,  Sonoma  Co. 
.FRANK  MILLER,  Cashier  of  the  National  Gold 

Bank  of  1).  0.  Mills  &  Co.,  Sacramento. 
L.  A.  BOOTH,  Capitalist,  Oakland. 
D.  W.  EAKL,  Forwarding  Merchant,  Sac. 


JAMES  CAROLAN,  J.  &  P.  Carolan,  Merchants, 

Sacramento. 
W.  E.  BROWN,  Director  C.  P.  R.  R.,  Sac. 
K.  B.  MOTT,  Merchant,  Sacramento. 
J.  H.  CARROLL,  Capitalist,  Sacramento. 
L.  S.  ADAMS,  Adams,  McNeill  &  Co.,  Sac. 
ROBERT  WATT,  e.\-Statc  Controller,  S.  F. 


Capital, S750,000.00. 

Home  Mutual  Insurance  Company, 


OF    CALIFORNIA. 


FIRS    AlTD    MARZ2TS. 


Principal    Office,    ISTo.    433    California    Street,    San    Francisco. 


OXZ^.^ft.'X'XSft.XIXD     0-A.I>IT.<ak.Ij, 


■  0X,OOO,OOO.OO 


Ot  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oregon.  This  Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


SAN  FRANCISCO. 

Georpo  H.  Howard, 
F.  D.  Athcrton, 
H.  F.  Tesphemacher 
Alex.  B.  Grogan, 
Wm.  H.  Howard,     . 
.A.  W.  Bowman, 

B.  S.  Hobbs, 

C.  M.  Hartshorne, 

D.  Conrad, 
Wra.  H.  Moor, 


G.  S.  Johnson, 
H.  N.  Tildcn, 
W.  M.  (Treenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cyrus  Wilson, 
W.  H.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garratt, 
C.  Waterhouse, 
Chas.  R.  Story. 


OREGON  BRANCH. 

P.  Wassernian, 

B.  Goldsmith, 
L.  P.  Grover, 
D.  Jlacleay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Hamilton  Bovd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRA.NCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Fail, 
Isaac  Lohman, 
Julius  Wetzlar. 
Julius  Wetzlar,  Man'r. 
L  Lohman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W^.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.  H.  Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSE    BRANCH. 

T.  Ellard  Beans, 
Josiah  Bclden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Dennv,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARYSVILLE. 

D.  E.  Knight. 

SAN  niEGO. 

A.  H.  Wilcox. 


GRASS    VALLEY. 

William  Watt, 
Robert  Watt. 

NEVADA. 

T.  W.  Sigourney. 


-^■^*~*^-^>— 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 
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Union  Insurance  Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


FIRE  A^ND  Mi^i^misrii:. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


GrOXj33    OOXl^O'. 


Chicago  Losses  paid,  over  $490,000  Gold. 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice   President.  GUSTAVE   TOUCHARD,    Presiden 

31  and  33  Pine  Street,  New  York, 

INSURANCE    AND    ANNUITY    COMPANY. 


Number  of  Policies  issued  from  January  1st,  1871,  to  January  1st,  i872,4,381,  insuring  $10,524,400.  This  Company  issues  LIFE,  NON 
FORFEITURE,  IN  TEN  PAYMENTS,  ENDOWMENT  AND  ANNUITY  POLICIES  on  the  most  favorable  terms,  Dividends 
are  declared  annually.  Premiums  can  be  paid  annually,  semi-annually  or  quarterly.  No  restrictions  on  Travel.  All  Policies  are  NON-FOR- 
FEITING after  three  annual  premiums  have  been  paid  in  cash. 

ROBERT  L.  CASE,  President.  THEO.  R.  WETMORE,  Vice-Pres't.  ISAAC  H,  ALLEN,  Secretary. 

Policies  issued  on  Stock  Rates  WITHOUT  PROFITS.  [I^  Competent  solicitors  liberally  dealtwith  on  application  to 


416    J^ISTJD    418    C.A.3LIFOI^lSri.A.    STI?.EET, 


Assets,  $3,500,000, 


m   franns4o. 


Incoms,  $1,600,000, 


THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 

■  «»>  ■ 

FZHB     JilTD     MAB.Z2TS. 


I     mB     k- 


No.  409  California  Street,  Opposite  Bank  of  California. 

SAN    FRANCISCO. 


-«.— . 


PETER   DONAHUE,  President.  T.  N.  CAZNEAU,  Marine  Director. 

A.  J.  BRYANT,  Vice  President.  CHARLES    H.   GUSHING,  Secretary. 

Agencies  established  throu£houi  the  State. 
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Coxnznercial   Znsuraxice  Coxnpany, 

Office    in    San    Francisco,    No.    228    California    Street. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAPZTAZi, $200,000. 


I3IK,KCTOIt«. 


W.  W.  Dodge,  James  M.  Barney,  Levi  Stevens,  Sacramento 

Claus   Spreckels,  F.  S.  Wensinger,  James  Gamble,  H.  C.  Kirk, 

Michael   Skelly,  C.  W.  Kellogg,  F.  T.  Gile,  H.  S.  Crocker, 

M.  P.  Jones,  A.  W.  Jee,  Charles  Main,  D,  W.  Welty, 

Selden  S.  Wright,  Peter  Dean,  Donald  McLennan,  N.  D.  Thayer, 

W.  B.  Cummings,  John  H.  Wise,  W.  S.  Hooper,  J.  H.  Sullivan, 

C.  F.  MacDermot,  Chas.  J.  Deering,  G.  L.  Bradley.  F.  S.  Freeman. 

C.  "W.  KELliOCG,  President.  H.  G.  HOUITEII,  Secretary 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company   of  Liverpool. 

Capital  Stock  subscribed,  _  .  «  $5;i000,000 

Capital  paid  up  in  Cash,  ....        1,000,000 

Reserve  Fund,  exclusive  of  Capital,  -  -     530,000 


A.c3-Eisrxs, 


BALFOUR,    GUTHRIE    &    CO. 

308    SANSOME   STREET,    SAN  FRANCISCO. 


Si 


TIE  OmiT  POWIEB  COMPIM^ 

Are  now  manufacturing  besides  the  famous  regular 

GIAIffT    POIWDSR^    A    No,    2    GIAIVTT    POlTirDSR, 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

Ana  for  all  such  work  where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cents    per    Povind. 

The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,    NIELSEN   &.    CO. 

General  Agents,  No.  2 JO  Front  Street. 
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ANNUAL    STATEMENT 

Piedmont  and  Arlington  Life  Insurance  Co. 

Of  fjicVi)oi)tl,  Vifgiilia,  ©edeni^ei'  ^HX,  1§T2. 


EXPENSES  OF  MANAGEMENT. 

General    expeii:ie,   medical    fees,    advertising, 

taxes,  &c 1112,526  74 

Commissions 118,504  02 

Salaries 16,508  85 


Total  expense  in  1872. 


$247,599  61 


DISBURSEMENTS  TO  AND  FOR  POLICY  HOLDERS. 

Paid  surrender  values,  &c ij(ly0,409  25 

"     dividends  to  policyholders  for  1872 80,'.)09  31 

"     death  claims  and  additions 336,026  99 

"    stock  of  company  bought  and  retired.  100  00 

"     interest  to  stockholders 1 1,093  00 

"     re-insurance 357  64 


Total  paid  to  and  for  policy-holders  in  1872 $627,896  19 


INCOME. 

Premiums,   policy   fees,   profits    on   invest- 
ments, &c $1,123,476  79 

Interest,  &c 123,717  69 

Rents  from  real  estate 3,709  91 


-$1,260,904  39 


ASSETS  AND  INVESTMENTS. 

Stocks,  bonds  and  mortgap:es  (mortgages  on 
real    estate  worth  double    the   amount 

loaned,  and  stocks  at  cash  market  price)  $557,920  12 

Premium  loans  on  policies  in  force 636,588  23 

Deferred  cash   premiums 100,311  02 

Real  estate,  market  value 63,815  62 

Cash  with  agents  and  in  course  of  trans- 
mission    44,503  36 

Cash  on  hand  and  in  banks 55,584  20 

Office   property   and    furniture — home    and 

agencies     14,326  61 

Loans  secured  by  collaterals,  and  bills  re- 
ceivable .  .  ." V 8,918  58 

Premiums  in  transitu 197,514  93 

Interest  accrued  and  uncollected  on  mort- 
gages, &c 32,191  18 

Rents  accrued  and  uncollected 1,999  63 

Value  commuted,  commissions  purchased.  .  38,840  07 

Advances  to  agents  on  commissions 10,431  23 

Cash  value  stationery  and  suppUes  on  hand  4,000  00 

$1,766,944  78 

LIABILITIES. 

Dividends  apportioned  and  unpaid  to  policy- 
holders      6,464  62 

Losses  reported,  but  not  due,  proofs  incom- 
plete, no  proofs,  &c 51,200  00 

Reserve  necessary  to  re-insure  all  risks,  in- 
cluding full  reserve  for  policies  on  which 
"  deferred  cash  premium^,"  and  "  pre- 
miums in  transitu,"  are  due 1,498,156  09 

$1,555,820  71 

Surplus  as  regards  Policy-Holders $211,124  07 


Policies  issued  in  1872,  2,644;  amount  of  Risk,  $5,890,654. 

Increase  of  New  Business  in  1872  over  1871,  412  policies,  $124,824  amount  risk,  and  $40,- 
967.35  in  premiums. 

TV".    C.    CA^RHIN-GTOISr, 

D.  J.  HARTSOOK,  Secretary.  President. 


\    »tm  \ 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.    B.   EDWARDS, 

Gen'l  Manas^er  Pacific  Branch, 


OFFICE,  535  CALIFORNIA  STREET, 


SAN  FRANCISCO,  CAL 
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KAST'S 


FASHIONABLE      SHOE      STORE, 

333    and    334    BUSH     STREET, 

Opposite  Alhambra   Theatre^ 

SAN     FRANCISCO. 


REVENUE  CONSOLIDATED 

Silver  Mining   Company, 

Incorporated  January,   1872. 


Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 

• <  ^  * 

Two  thousand  shares  of  the   working  capital  of  said   Company  now  for  sale  in   the  California 

Stock  and  Exchange  Boards  at  market  price. 

To  be  expended  in  opening  up  the  mines  of  the  Company,  taking  out  ore  and  shipping  the  same 
etc.  The  Company  is  the  owner  of  9,400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  10  to  100  feet  in  depth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  $100  to  $6,000  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  $459.47  to  $2,743.80.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  office.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill, 
and  Washington. 

These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, and  the  mines  are  all  looking  well  and  promise  to  yield  immense  quantities  of  rich  ore. 
Work  on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can.be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 

Office,  Room  2,  535  California  Street,  San  Francisco. 

L.     B.    EDWARDS,    Secretary. 
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A  N 


Insurance  and  Mining  Journal, 


DEVOTED   TO   THE 


General  Interests  of  the  t^vo  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

It   is    an    independent    and    fearless   Jonrnal,   in   the 
interest    of  no    party,    person    or    organization. 

IT    GIVES     THE 

General  Insurance  and  Mining  News, 

Fires,  Losses,  and  Business  of  Insurance  Companies;    Discoveries  of 

Mines,  New  Developments,  Increase  and  Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month, 

IN  FACT,  EVERYTHING  OF  INTEREST  TO  THE    MINER  AND   THE 
STOCK  OPERATOR,  AS  WELL  AS  TO  THE  INSURANCE  PUBLIC. 


THE    REVIEW 

Has  a  large  circulation  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East. 
Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  it  at  once. 


« »*»  t 


Price,    $2.50    per    AnnvLm,    In    advance. 


1 1»» » 


Send  orders  to 


RILEY  &  EDWARDS,  Editors  and   Publishers, 

535   CALIFORNIA  STREET,   SAN    FRANCISCO,   CAL. 


•  Cash  Capital, ' 
$3,000,000 ! 


Ixi.fcox:i»oxr«,t©ci 


Cash  Assets,  Mar.  1, 1873, 
$5,980,687.'ie ! 


181&. 


For  a  period  of  FIFTY-FOUR  YEARS  this  Company  has  occupied  the  position  of  the  Leading  American  Fire  Insuiance 
Company. 

Over  $39,000,000  in  cash  has  been  paid  by  the  ^TNA  since  its  organization  in  1819.     The  ^tna  has  the  _^ 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 


OF   ANY    FIRE    INSURANCE   COMPANY    IN    AMERICA. 


LOSSES    PAID    IN    16    MONTHS, 


$9,000,000« 


OKO.    C.    BO^RDM^lSr,    Manager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent,  Oakland 

OFFICE,    14l   MERCHANTS'    EXCHANGE,    SAN  FRANCISCO. 


] 


c^^ 


'G 


ERMANIA"  is  the  (9 A^Z F Company  issuing  ABSOLUTE  Policies  JVOJV- 
FORFEITABLE  and  INCONTESTABLE  from  ANY  cause. 


RAILWAY     AND     FINANCE. 


Vol.  IV. 


SAN    FRANCISCO,    JULY,    1873. 


No.  IV. 


J.     G.     RILEY,     Editor.  J.     G.     EDWARDS,     Business     Manager. 

Subscription  Price,  $2. 50  j^er  year,  in  advance.      Single  Copies,  23  cents. 


L' 


i®®latl©n  ©1    A^©pl©m® 


PURELY  MUTUAL 

All  Policies  Non-Forfeitable. 


No  Company  in  the  World  has  Ac- 
cumulated so  large  an  amount  of  In- 
surance in  s6  short  a  time. 


The  Association  has  now  Thirty-Two  Depart- 
ments in  active  operation. 

HOME  OFFICE, 


5t^"Tho  following  sumtnary  from  the 

PRESIDENT'S   REPORT 

for  1871  fully  justifies  our  assertions. 


Amount  of  Insurance  in  force  Dec.  31,  1870,  $45,654,800 

Dec.  31,  1871,  52,847,446 


Net  increase $7,192,646 

Gross  Assets  Dec.  31,  1870 $2,611,958,49 

Gross  Assets,  Dec.  31,  1871 3,613,153.,'50 


Net  increase $1,001,195.01 

Gros.s  Income  during  1870 $2,185,418.24 

Gross  Income  during  1871 2,483,581.67 


Net  increase $298,163.43 


307  Uortht  Fifth.  Street,  St.  I-ouis,  Mo. 


JAMES  H.  BUITTON,  President. 
WM.  HANLliY,  Secretary. 


omcER,s- 

HENRY  W.  HOUGH,  Vice-President. 
J.  N.  PRITCHARD,  Treasurer. 


E.  W.  BRYANT,  Actuary. 

E.  S.  LEMOINE,  Medical  OflScer. 


C^LIFOR^^Ii^     DEF^A^IlTJVlElSrT. 


Office,  4:32  Montgoznery  Street, 


San  Francisco i 


MAURICE  DORE,  President. 
ISAAC  W.  TENER,  Secretary. 


omcER,s. 

CHAS.  MEINECKE,  Vice-President.  II.  H.  HUBBARD,  Medical  Examiner. 

E.  M.  HALL,  Treasurer.  AUGUST  VVILHELM,  Medical  Examiner. 

JARBOE,  HARRISON  &  ROBINSON,  Attorneys. 


'ff  « 
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te>^  Excelsior  Press,  Bacon  &  Company,  Steam  Book  and  Job  Printers,  Cor.  Clay  and  Sansome  Sts.,  San  Francisco. 
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The  Strongest  Fire  Insurance  Guild  in  America! 

PHCENIX 

iisrsTJPi-A.isroE    c o i^ p».a. isr^s'    of    k: -a.i^ t f o i^ id , 

HOME 

North  British  and  Mercantile 

IlSrS.     CO-     OF    3L.OISrZ>03Sr     J^ISTJD     EIDIlSrBXJPia- Pi- 


Large  lines  accepted  for  heavy  mercantile  firms. 

In  the  event  of  loss,  but  one  adjustment  is  necessary  for  the  three  Companies. 
Dwellings  and  contents  insured  for  one  year  or  a  term  of  years  at  moderate  rates. 

Business  transacted  through  onr  regularly  commissioned  Agents,  thus  saving  our  customers  the  extra  expense  incident 
to  the  brokerage  system. 

Losses  honorably  adjusted  and  promptly  paid. 

H.   H,   MAGZZiZi,    General   Agent. 
FLETCHER  dt  CALLINGHAM,  City  Agents, 

205  Sansome  Street,  SAIf  FRANCISCO. 
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Devoted  to  Insurance,  Mining,  Railway  and  Finance. 
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SAN    FRANCISCO,  JULY,   1873. 


No.  4 


Subseription  Price,  $2  50  per  year,  in  advance Single  Copies,  25  cents 


SPECIAL  NOTICES. 

The  Insurance  and  Iflining:  Re« 
view^  is  published  exclusively  in  the  inter- 
est of  Insurance  and  Mining,  embracing 
all  topics  relevant  to  the  two. 

To  Advertisers. —  The  Review  ap- 
pears on  the  I  St  of  each  tnopith,  and  ad- 
vertisements must  be  handed  in  by  the 
loth,  to  secure  eligible  position.  All  adver- 
tisements continued  until  ordered  out. 

To  Subscribers. — Papers  are  stopped 
at  the   expiration   of  subscription    only 

AVHEN  so  ORDERED  PREVIOUSLY,  <7//z^ra//j^ 

forwarded  until  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  la-.v  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  inontli.  All  C07nmuni- 
cations  must  be  accompanied  with  a  res- 
ponsible name.  A^o  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  must  be  paid  for 
QUARTERLY  IN  ADVANCE,  unless  by  Special 
contract,  in  Gold  Coin.  Special  and 
liberal  arrangements  made  for  advertising. 

Office,  No.  113  Leidesdorff  Street, 

San  Francisco,  Cal. 

Advertising  Rates. 

Whole  Page $400.  per  annum. 

Half        "     250.  "  " 

Quarter"     150.  "  " 

Whole   Column 175.  "  " 

Half            "       125.  "  " 

Quarter       "       75.  "  " 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  iw  advance, 
in  gold  coin. 

Except  statements  and  notices,  no  advertise- 
ments taken  for  less  than  one  year — copy  changed 
whenever  desired.  Rilet  &  Edwards, 

Editort  and  Pullisheru. 


D.  Wm.  Douthitt. 


E.  W.  McGraw. 


DOUTHITT  &  McGRAW, 

ATTORNEYS 


AND 


Counselors  at   Law, 

No.  414  California  Street, 

SAN   FRANCISCO. 


TO  SOLICITORS.— Extra  inducements 
Tvill  be  offered  to  a  few  good  solicitors  to 
■work  for  the  Nevy  York  Life-insurance 
Company,  in  California,  Oregon  and  Ne- 
vada. To  good  men  this  is  a  favorable 
opportunity  for  a  contract. 

CRAINE  &  HAWES, 

General  Agents  New  York  Life  Ins.  Co. 
4:26   M0NTG03IERY  ST. 

SANi  FEANOISCO. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  wishing  to  go 
into  the  business.  We  will  give  to  the 
SOLICITOR  General  Agents'  commiss. 
ions  ;  Solicitors  will  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
Commission,  instead  of  its  being  divided 
w^lth  General  Agents. 

SCHREIBER  <&  HOWELL, 

GENERAL  AGENTS, 

Pacific  Mutual  Life  Insurance  Company, 
41  Second  St.,  Saoram^to,  Cal. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 


T.    ii.    MUDGS, 

Broadway,  bet.  11th  and  12th  Sts. 


0.\KLAXD. 


Choice  Lots  and  Residences  for  sale  on  easy  terms. 


THE 


TRAVELEES 

Insurance    Company, 

OF  HARTFORD,  CONN, 


Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Life  ai4  Accileit  Iiisnraice. 

GENERAL  ACCIDENT  POLICIES  written  by 
ihe  month  or  year.  The  "Travelers"  has  paid  14.248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  for  every  working 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  a'l 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low-Rate  Cash  Plan. 

Pacific  Branch  Office,  205  Sansome  St. 

SAN  FRANCISCO. 

E.  H.  MAQHL,  Resident  Director. 

A.  E.  MAQILL,  Manager. 
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The  Northwestern  Mutual  Life  Insurance  Co 


t 


OFFERS    TO    INSURERS    THE    ADVANTAGES    OF 


HIGH 
LOW 


RATE  OF  INTEREST  ON  INVESTMENTS  AND  A  HIGH  RESERVE  FUND. 

The  Company  now  has  loaned  $6,490,545.13  upon  fiist-class  real  estate  security  vahied  at  $23,488,131.00.  During 
tlie  year  1872,  the  amount  of  $2,300,891.13  was  loaned  at  ten  per  cent,  interest,  payable  semi-annually.  The  basis  of 
reserve  held  by  the  Company,  (actuaries'  four  per  cent.)  is  the  highest  standard  in  use  in  America.  Not  more  than  one 
company  in  ten  holds  so  liigh  a  reserve. 


RATE  OF  MORTALITY  AND  WORKING  EXPENSES. 

The  rate  of  mortality  experienced  by  the  Northwestern  for  the  past  ten  years  has  been  lower  than  that  of  any 
other  leading  company.  In  1872,  its  interest  receipts  exceeded  its  death  losses  by  nearly  a  quarter  of  a  million  dollars.  Its 
working  expenses  are  very  sniall  compared  with  those  of  other  companies,  when  volume  of  a  new  business  is  considered. 
For  further  information  regarding  the  Company,  write  to  Home  Office,  Milwaukee,  Wis.,  or  to  J.  A.  Melcher  &  Son,  General 
Agents,  Pacific  Coast. 


ASSETS, 

JANUARY,  1873,     ^'3LA 


J.  H.  VAN  DYKE,  President, 
UEBER  SMITH,  Vice  President, 


EWORY  McCLINTOCK,  Actuary 
AVILLARD  MERRILL,  Secretary. 


J.  A.  MSIiCZISB.  <&  SOIT,  General  Agents, 

315  3Iontfjom€ry  Street,  ------  SAN  FRANCISCO. 


^^^^,ance__A^,^^^ 


PTvO 


314   CALIFORNIA  STREET,   SAN   FRANCISCO, 

♦ 

AOENTS    FOR    THE 

ST.  PAUL  F.  &  M.  INSURANCE  CO. St.  Paul,  Minnesota. 

GIRARD  F.  &  M.  INSURANCE  COMPANY,        ....  Philadelphia,  Penn 

NORTH  MISSOURI  INSURANCE  COMPANY,      ....  Macon,  Missouri. 

AMAZON   INSURANCE   COMPANY,  .......        Cincinnati,  Ohio. 

HOME   INSURANCE   COMPANY, Columbus,  Ohio. 

KANSAS   INSURANCE   COMPANY,  -        -        -        -        -        -         Leavenworth,  Kas. 

PENN   FIRE  INSURANCE  COMPANY, Philadelphia 

NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S.  A.  -     of  Washington,  D.  C. 

Capital  Represented, $3,700,000 

Aggregate  Assets, 6,700,000 

Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitably  Adjusted  and  Promptly  Paid. 


ilf 


LHH  ^  mmnmm^-^ 


^k>, 


f©a©i«ml  A^©mts^ 


431  California  Street,  San  Francisco. 
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Washington 

LIFE  INSURANCE   CO. 

OF  NEW  YORK. 


Cash  Assets,  -  -  $3,500,000 


Cash  Dividends  at  the  end  of  each  and  every 
year.     Its  Dividends  as  well  as  its  Policies 
NON-FORFEITABLE. 

Combines  absolute  Security,  perfect  Equity, 
careful  Management,  and  pure  Mutuality.  It 
gives  Insurance  at  its  exact  cost. 


General  Agent  for  California, 

Office,  432  MonUjoitiery  St., 


LEILA  CURTIS  &  CO. 


Wood  Engravers 


AND 


DESIGMRS, 


NO.    405    SANSOME    STREET 


SAN    FRANCISCO. 


THE 


LIFE 

Insurance  Co. 


—  OF 


HARTFORD,  COxNN. 


Assets 


S10,000,000 


ORGANIZED    1850. 


This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  pl^ns,  and  at  much 
lower  rates  Ihan  other  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Which  is  tar  superior  to  any  Tontine  or  other  plan  upon 
which   payment  of  profits  is  deferred.     The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  o 
unequalled   excellence.     Circulars  can   be  obtained  from 
the  Company,  or  any  of  its  agents. 

0.  H.  DENISON, 

General  .Agent  for  California, 

CORNER   OF 

Montgomery  and  California  Streets, 

San  Francisco. 


THE 

WATER-PROOFING 

FLUIDS, 

Office,  No.  333  Fifth  Street 

(Near    Harrison,) 

SAN    FRANCISCO. 


"THE    FERROSTATIC    FLUID," 

For  preserving  Iron,  Tin  and  Tin  Roofing  from 
RUSTING,  Wood  and  Brick  Buildings  from 
Dampness,  and  all  Metallic  Surfaces  from  Cor- 
rosion or  Tarnishing  ;  also,  to  mix  with  all  kinds 
of  Paint  for  Brick,  Wood,  Freestone  and  Iron 
Buildings. 


I 


■P 


For  Water-Proofing  ALL  kinds  of  LEATHER 
and  CANVAS  Work,  such  as  Boots,  Shoes 
Overhauls,  Car  Tops,  Wagon  Tops,  Awnings, 

''PARLOR    GLOSS," 

— FOR— 

Cleaning    and    Polishing    FURNITURE 

*THECAllFORmAPOUSH/' 

For  Cleaning  and  Polishing  all  Kinds  of 
METALLIC  SURFACES. 

J.  L,  OHAD\^riCK, 

Ageut  for  Pacific  Coast. 


s 


COTTISH 

COMMERCIA 

FIRE 


L 


AH 


Insurance 

COMPANY. 


Head  Office,  Glasgow 


Capital,  -  -  $5,000,000 


MACFAELANE,  BLAIR  &  CO. 


A.a-E3srTS, 


302    California   Street. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS    SPEYER    &   CO. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN   FRANCISCO. 
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i^^OIFIC    BR^ISTCH    OFFICE 

OF    THE  — 

MANHATTAN  LIFE  INSURANCE  CO. 

OF     NEW     YORK. 
Cash.    Assets,   Jan.    1,    1873,    $8,3^1,15'4.92,    Securely    Invested. 

SUMMARY    OF    THE    BUSINESS    OF    1872: 

Cash  Receipts  during  the  year §2,390,262  86 

DISBURSEMENTS. 

Losses  and  Annuities  paid, f 573, Oil   31 

Dividends  paid  and  purchased  of  Policies 507,976  44 

Total  amount  returned  to  Policy  Holders, %\  ,080,987  75 

ASSETS. 

Cash  in  Bank,  Trust  Company,  and  on  hand, $    321,100  99 

Bonds  and  Mortgages,  and  interest  accrued  on  same, 3,824,137  21 

Loans  on  Policies  in  force, 2,313,088  66 

United  States  and  New  York  State  Stocks, 730,298  94 

Quarterly  and  Semi-annual  Premiums  deferred,  and  Premiums  and  interest  in  course  of  collection  and  transmission, 622,320  96 

Temporary  Loans  on  Stocks  and  Bonds 640,320  00 

( Market  value  of  the  Securities,  ^esia.S.W.) 

Interest  due  to  date,  and  all  other  property, 89,888  27 

$8,341,154  92 

ORDINARY  AND  NON-FORFEITINQ  LIFE  AND  ENDOWMENT  POLICIES  ISSUED  ON  THE  MOST  FAVORABLE  TERMS. 

DIVIDENDS    DECLARED    ANNUALLY. 

Active  Agents  wanted  in  every  city  and  town  on  the  Pacific  Coast.    Send  for  Circular,  and  address 

LAIffDSRS    iSi    GO.^    Greneral   Agents^ 

JV.  W.  cor,  Montgomery  and  Sacramento  Sts.        -        -        _         SA]>f  FRANCISCO,   CAL, 


Lajsei  Life  Iiisiii'aice  Policies  Paifl  lier  tlie  Massaclmsetts  Non-Forfeitare  Law, 


AT  THE  SAN  FRANCISCO  AGENCY,  BY  THE 


lewlmgbmi  Bitaml  MM  Innrftmo©  i^Bpmijj 


IIsrCORFORA.TED    1835.  A.8SETS,    Sll,000,000. 


Name. 

Residence. 

Premium  overdue  at 
time  of  death. 

Amount 
Paid. 

Name. 

Residence. 

Premium  overdue  at 
time  of  death. 

Amount 
Paid. 

A.  C.  E.  Miller 

Portland,  0 

Colusa,  Cal 

Colusa,  Cal 

Colusa,  Cal 

Virginia,  Nev 

Walnut  Creek,  Cal.. 
Princeton,  Cal 

Six  Months 

Four  Months 

Three  Months 

Fourteen  Months. 

Ten  Days 

Eleven  Months. . . 
Four  Months 

$  5,000 
10,000 
1,000 
3,000 
2,500 
5,000 
3,000 

J.  Levison 

Boise  City,  L  T.... 
Horr's  Ranch,  Cal. .  , 

Danville,  Cal 

Sacramento,  Cal. . .  . 

La  Porte,  Cal 

Cherokee  Flat,  Cal . . 
Cherokee  Flat,  Cal. . 

Two  Months 

Two  Months 

One  Month 

Four  Months 

Eighteen  Months. 
Fifteen  Months . .  . 
Kineteen  Months. 

$10,000 
5,000 
5,000 
1,000 
2,600 

J.  W.  .Tones 

J.  B.  Baldwin 

D.  0.  Lkary'. 

G.    L.  POTTKR 

C.  W.  Salter 

C.  0.  Stevens 

D.  R.  Sample 

A.  Sjobkrg.  .  .* 

L.  G.  Pkel 

J.  H.  Caldon 

G.  M.  Drinkwater...  . 
W.  L.  Howard 

5,000 
5,000 

Had  the  above  Policies  been  in  any  other  than  a  MASSACHUSETTS    COMPANY,  they  would 
have  been  forfeited. 

WALLACE   EVERSON, 

General ;  Agent. 
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EDITORIALS. 


Fire  and  Life  Insurance  in  Oregon. 


Haviug  recently  made  a  visit  of  several  weeks 
to  Oregon,  wc  took  occasion  to  iiivtstio-ate  tlie 
status  of  insurance  atfaii-^  in  that  field,  and, 
according  to  promise,  we  will  now  lay  be- 
fore our  readers  a  detailed  statement  of  every 
thing  connected  with  the  business  there  that 
may  be  of  any  interest.  We  left  San  Fran- 
cisco on  the  steanier  "Ajax"  on  the  26th  of 
April,  and  returned  overland  by  stage  and 
rail,  reaching  home  May  30th  ;  we  visited  all 
towns  of  any  importance  iu  the  State,  and  met 
nearly  all  of  the  members  of  the  profession, 
both  fire  and  life. 

SOMETHING   ABOrT  TOR  COUNTRY. 

Or 'gon  is  a  very  large  State,  having  an  area  of 
60,975,360  acres,  much  of  which  is  very  moun- 
tainous and  rough,  and  much  of  it  is  covered 
by  dense  forests  of  timber.  But  little  of  the 
State  is  under  cultivation.  Some  sections  of  it, 
however,  is  very  i-ich  and  well  adapted  to 
agricidtiu'al  purposes.  Yamhill  and  Polk 
counties  are  very  fertile,  and  the  land  lies 
beautiful  and  is  easily  cultivated;  Yamhill  is 
considered  the  best  portion  of  the  State  and  is 
the  most  thickly  settled.  The  Willamette 
valley  is  one  of  the  most  beautiful  valleys  in 
the  United  States.  It  is  being  rapidly  settled 
up  and  promises  fair  to  be  the  leading  agri- 
cultural portion  of  the  Pacific  Coast  at  no 
very  distant  day.  The  State  Ls  very  sparsely 
populated,  there  being  less  than  100,000  peo- 
ple in  it.  Hence,  as  an  insurance  field,  it  cannot 
be  considered  very  attractive.  It  costs  high 
to  travel  over  it,  and  the  towns  and  settle- 
ments being  so  widely  scattered,  they  cannot 
generally  be  reached  without  considerable  ex- 
pense, and  when  they  are  reached,  the  popula- 
tion is  so  small  that  no  very  extensive  work 
can  be  done.     As  a 

FIKE    INSUH.^NCE   FIET,D, 

it  possesses  some  attractions  that  are  equal  to 
any  other  portion  of  the  Pacific  Coast.  Port- 
laud,  the  principal  town,  has  about  12,000 
inhabitants,  and  is  a  growing  place.  It  does 
a  large  retail  and  wholesale  trade,  and  has 
some  business  houses  eq\ial  to  any  in  San 
Francisco.  The  business  portion  of  the  city 
is  very  substantially  built,  having  some  mag- 
nificent brick  blocks  which  woukl  do  honor  to 
auy  city.  Many  of  these  are  first-class  fire- 
proof buildings,  and  they  are  occupied  by 
substantial  and  thrifty  merchants.  The  Mar- 
ket House  is  a  splendid  brick  building,  the 
interior  awangmeuts  of  which,  for  l)eauty  and 
elegance  are  not  surpassed  in  any  city  in  the 
Union.  The  St.  Charles  Hotel,  Masonic  and 
Odd  Fellows'  Buildings,  together  with  the 
Custom  HoiLse,  Court  House  and  many  other 
public  buildings,  are  all  first-class.  In  fact, 
there  are  but  few  cities  in  the  United  States  of 
its  size  that  can  surpass  it  in  the  character  of  its 
public  buildings,  business  houses  and  private 
residences.  The  streets  are  reasonably  wide 
and  laid  out  regular.  In  the  residence  portion 
of  the  city,  the  blocks  are  nowhere  closely 
built  up— many  of  the  residences  are  on  a  quarter 
or  half  block.     It  would  be  almost  impossible 


for  any  fire  to  destroy  much  property  in  any 
portion  of  the  city  outside  of  the  "  fire  limits." 
The 

FOKTI.AND  FIKE  PEPAKTMENT, 

will  soon  be  equal  to  that  of  auy  other  city  in 
America  of  its  size.  It  consists  at  present  of 
fi  vc  engine  companies  with  two  steamers  of  the 
Silsby  rotary  make,  and  three  hand-side-stroke 
engines,  and  one  Hook  and  Ladder  company 
with  truck  and  all  comijlete.  The  department 
has  at  present  two  thousand  feet  of  patent 
carbolized  hose,  and  four  thousand  feet  of 
leather  hOse.  The  department  consists  of  one 
chief  engineer  and  two  assistants,  and  three 
hundred  and  fifty  men.  The  chief  engineer, 
William  O.  Brueu,  receives  $1200  per  annum. 
He  is  regarded  by  experienced  underwriters 
and  firemen  as  a  first-class  fireman  and  a  suit- 
able man  in  every  respect  for  the  position  he 
occupies.  The  city  has  40  cisterns  holding 
fi'om  1500  to  2500  gallons  o-f  water  each,  and 
twenty-four  hydrants.  The  water  supply  is 
not  considered  sufficient  in  case  of  a  large  .fire 
on  account  of  the  smallness  of  the  pipes  lead- 
ing into  the  cisterns,  but  this  will  soon  be 
overcome,  as  the  city  proposes  to  buy  the  pres- 
ent waterworks  or  build  works  of  their  own. 
The  present  waterworks  were  completed  in 
1856.  The  cisterns  and  hydrants  are  judi- 
ciously distributed  over  the  city. 

The  number  of  alarms  for  1872  was  32,  of 
which  22  were  false.  The  loss  sustained  by 
the  10  fires  amounted  to  abont  $350,000,  the 
insurance  on  the  same  being  small.  During 
the  present  year  so  far  the  department  has  been 
called  out  only  thirteen  times,  but  only  needed 
to  work  twice.  The  whole  amount  of  damage 
to  June  1st  is  $400,  which  was  covered  by  in- 
surance. The  only  fire  that  ever  occui-red  of 
any  note  was  the  one  of  Dec.  22nd  of  last  year 
in  which  property  was  destroyed  to  the  value 
of  $320,000  with  insurance  of  $258,750. 

OTJIER  TOWNS. 

The  other  towns  of  any  note  are  Salem,  Albany, 
Oregon  City,  Dalles,  Corvallis,  Eugene  City, 
Roseburg,  Jacksonville  and  East  Portland. 
Saleni  has  two  hand  engines  and  one  Hook  and 
Ladder  company.  It  has  a  population  of  some 
4,000  and  has  many  very  substantial  brick 
buildings,  and  some  good  business  houses  in 
it.  The  streets  are  all  100  feet  wide  and  the 
blocks,  with  few  exceptions  are  not  very  com- 
pactly built ;  it  may  be  regarded  as  a  very  safe 
town.  It  should  by  all  means  have  a  steamer, 
however,  to  protect  it  against  serious  fires. 
Albany  is  a  small  town  with  some  good  fire- 
proof buildings  in  it.  The  character  of  the 
town  is  not  so  good  as  Salem  on  the  whole,  yet 
there  are  many  very  desirable  risks  in  it.  It 
has  one  hand-engine  and  hose  cart.  The  water 
supply  of  Albany,  like  Salem,  is  ample  for  any 
emergency.  Its  merchants  are  thrifty  and  its 
inhabitants  are  of  a  good  class. 

Corvallis  is  a  small  town  with  a  few  good 
business  houses,  and  a  number  of  very  com- 
fortable residences.  There  are  not  a  great 
many  desirable  risks  in  it.  It  has  one  hand- 
eno-ine  and  hose  company,  with  an  abundant 
supply  of  water. 

The  Dalles  has  a  number  of  fire-proof  build- 
ings, and  some  very  nice  residences.  Consider- 
able business  is  done  at  this  place,  and  it  may 
be  regarded  as  ordinarily  safe.    It  has  one 


hand-engine  and  about  200  feet  of  hose.     The 
water  supply  is  ample,  with  36  feet  of  head. 

The  other  towns  are  about  similarly  situated 
throughout  the  State.  Most  of  them  are  safe 
for  small  lines. 

THE  FIUE  TNSUUANCR   AGENCIES. 

There  are  but  seven  Fire  Insurance  compa- 
nies doing  business  in  the  State,  viz  :  the  Fire- 
men's Fund,  Union,  and  Home  Mutual,  of  this 
city ;  Imperial  and  Liverpool,  London  and 
Globe,  of  England,  and  the  Phoenix,  of  Hart- 
ford. The  Firemen's  Fund  is  represented  by 
George  F.  Grant,  Esq.-;  the  Union  by  E.  D. 
Backenstos,  Esq. ;  the  Home  Mutual  by  Hamil- 
ton Boyd,  Esq. ;  the  Imperial  by  Messrs.  Hew- 
itt, Wilson  &  Co.  ;  the  Liverpool,  London  and 
Globe  by  Mark  King,  Esq. ;  and  the  Phoenix 
by  Ferry,  Woodward  «fc  Co. 

All  of  the  parties  are  pleasant  and  agreeable 
gentlemen,  and  good  underwriters.  They  are 
wide  awake,  energetic  men,  and  watchful  of 
the  interest  of  their  companies.  Mr.  Backen- 
stos is  Treasurer  of  the  city,  and  the  position 
gives  him  considerable  advantage  iu  his  pro- 
fession. Mr.  Boyd  is  an  old  citizen,  and  an 
influential  man,  and  an  underwriter  of  many 
years '  experience.  Messrs.  Hewitt,  Wilson  & 
Co.  are  gentlemen  of  high  standing  and  influ- 
ence, and,  besides  being  prominent  merchants, 
they  are  good  underwriters.  Mr.  Grant  is  a 
live  agent,  and  can  scent  a  risk  and  coiTal  a 
premium  as  quick  as  any  man  in  the  State. 
He  is  a  "jolly  cuss,"  brimful  of  fun,  and  can 
enjoy  a  good  dinner  like  a  Christian.  We  are 
indebted  to  him  for  many  courtesies,  which 
we  will  endeavor  to  repay  when  he  comes  to 
'Frisco.  The  present  agents  of  the  Phoenix 
have  superseded  Mr.  O.  B.  Gibson,  the  former 
agent,  since  our  return,  and  we  know  but  lit- 
tle of  them  personally. 

All  of  the  companies  have  local  agencies  in 
all  of  the  principal  towns  in  the  State,  many 
of  whom  we  met,  and  were  favorably  impressed 
with.  We  feel  safe  in  asserting  that  a  better 
class  of  local  agents  cannot  be  found  anywhere 
than  are  to  be  found  in  Salem,  Albany,  Cor- 
vallis, Jacksonville,  and  the  Dalles.  Through 
them  the  companies  are  all  doing  a  fair  busi- 
ness, and  we  think  a  safe  business.  They  seem 
to  have  the  interest  of  their  companies  at  heart, 
and  they  adhere  to  rates  much  more  closely 
than  the  local  agents  of  our  California  towns. 
There  are  not  the  same  jealousies  existing  be- 
tween them,  and,  as  a  consequence,  there  is 
leas  demoralization .     The 

TjAWS  KEGT'T.ATING  insui?ance 
in  Oregon  require  a  de^wsit  of  $50,000  from  fire 
companies — none  from  Life  companies,  and  two 
per  cent,  tax  on  premium  income.  There  is 
also  a  license  of  $50  re^iuired,  and  we  believe 
one-half  of  one  per  cent,  is  charged  by  the 
State  upon  the  deposit.  There  are  no  other 
legal  restrictions  that  we  are  aware  of  that 
can  have  any  bearing  upon  the  business  detri- 
mental to  the  interests  of  any  company. 
the  ijfe  insukance  business 
in  Oregon  is  rather  dull  at  this  time.  There 
are  only  nine  Life  Companies  having  general 
agencies  in  the  State,  viz :  Mutual  Life,  N.  Y., 
Mark  King,  agent ;  iEtna  Life,  L.  H.  Briggs, 
agent ;  Equitable  Life,  D.  A.  Lancasfci  r,  agent ; 
Life  Aa^ciatiou,  J.  D.  Dickiuspn,  agent;  New 
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England  Life,  V;in  B.  De  Lashm\itt,  agent ; 
Republic  Life,  Juhn  A.  Waylund,  agent ;  Con- 
tinental Life,  A.  A.  Webber,  agent;  Phoenix 
Mvxtual  Life,  C.  E.  BuiTows,  agent ;   and  the 

Pacific  Mutual  Life, Frink,  agent.     All 

of  these  companies  have  their  head-quarters  in 
Portland  except  the  Continental  and  Phoenix 
Mutual,  whi<:h  have  their  head-quarters  in  Sa- 
lem. There  are  a  number  of  local  agents  for 
these  companies  in  the  various  towns  of  the 
State,  and  but  few  traveling  agents.  Mr.  Jed. 
C.  Butler  is  traveling  for  the  Continental.  Mr. 
Lancaster  does  considi;rable  traveling  for  his 
company,  and  is  a  very  successful  solicitor. 
Mr.  Dickinson  of  the  Life  Association  has  done 
considerable  business  in  Portland .  He  is  a  very 
intelligent,  earnest,  and  hard-working  agent, 
and  one  who  has  a  proper  appreciation  of  his 
profession.  He  talks  Life  Insurance  a.s  a  le- 
gitimate business  transaction,  stripping  it  of 
all  the  fallacies  with  which  it  is  often  clothed 
by  irresponsible  agents.  Mr.  Briggs  of  the 
iKtna  is  a  high-toned  man  and  a  good  agent. 
We  did  not  have  the  pleastiro  of  meeting  either 
Mr.  King,  Mr.  Burrows  or  Mr.  Webber,  but 
heard  them  sjxjken  of  mobt  favorably.  Mr. 
Wayland  of  the  Republic  Ijife  is  a  very  ener- 
getic and  reliable  young  man,  and  a  first  class 
agent.  He  is  well  posted,  and  does  his  busi- 
ness upon  a  legitimate  basis.  Ho  is  well  and 
favorably  known  throughoiit  the  State,  and 
will  build  up  a  good  business  for  his  <!ompany. 
Mr.  Frink  we  did  not  see,  but  we  understand 
that  he  is  doing  a  good  business  for  the  Pacific 
Mutual  Life,  of  Sacramento.  Mr.  De  Lash- 
mutt  has  ju.st  recently  taken  the  agency  of  the 
New  England  Mutual,  and  expects  to  do  con- 
siderable business  for  it.  Several  other  Life 
companies  formerly  had  agencies  in  the  State, 
and  still  have  a  large  renewal  collection  in 
force  —  prominent  among  which  are  the  Union 
Mutual,  Northwestern,  Germania,  New  York 
Life,  Manhattan,  Widow  and  Orphan  Fund, 
and  North  America.  These  companies  now 
collect  their  premiums  direct  from  the  San 
Francisco  office,  through  Wells,  Fargo  &  Cos 
Express.  The  Union  Mutual  and  Northwest- 
ern, particularly,  have  a  large  renewal  list, 
among  many  of  the  leading  business  men  of 
the  State. 

The  total  premium  collections  of  the  various 
life  and  fire  insurance  companies  doing  busi- 
ness in  the  State  amount  annually  to  about 
$1^250,000.  This  is  a  larger  collection,  con- 
sidering the  population,  than  is  made  in  Cali- 
fornia. The  life  premiums,  also,  considerably 
exceed  the  fire  premiums.  But  few  States  can 
show  a  larger  insurance  collection  for  the  pojju- 
latiou  it  holds. 

Life  insurance  is  quite  dull  at  this  time,  in 
copsequenoe  of  money  matters  being  exceed- 
ingly close.  Many  parties  have  been  forced, 
oil  account  of  this  stringency,  to  forfeit  their 
insurance.  The  prospects  for  a  fine  crop  this 
season  are  very  fine,  and  money  matters  will 
soon  be  easier,  when  life  insurance  will  receive 
a  new  impetus,  and  considerable  new  business 
will  be  done.  The  health  of  the  country  is 
fine,  and  we  know  of  no  State  in  the  Union 
where  life  companies  can  get  a  better  class  of 
risks. 

We  return  our  thanks  to  our  many  friends 
for  the  courtesies  shown  us  while  w«  wer« 


among  them  in  the  various  jwrtions  of  the 
State,  and  shall  be  happy  at  any  time  to  see 
any  of  them  in  our  sanctum. 


More  of  M.  P,  Morse's  Folly. 


During  our  recent  visit  to  Oregon  we  met 
with  Mr.  L.  H.  Briggs,  of  the  late  finn  of 
Briggs  &  Mescrve,  general  agents  for  Oregon 
of  the  SAjxvi  Life  Insurance  Company,  of  Hart- 
ford. We  found  Mr.  Briggs  to  be  a  high-toned 
man,  intelligent,  trustworthy,  and  in  every 
way  well  qualified  to  fill  the  position  of  gen- 
eral agent  for  any  company.  In  conversation 
with  prominent  men  at  varioxis  places  in  the 
State  we  learned  that  ho  had  the  implicit  con- 
fidence of  the  people,  and  exerted  a  large  influ- 
ence among  them. 

Quite  the  reverse,  however,  was  the  report 
which  we  heard  of  his  late  partner,  J.  G.  Me- 
serve.  Eveiy  one  with  whom  we  conversed, 
condemned  him  for  his  illegitimate  practices, 
and  many  of  them  branded  him  as  a  thoroughly 
disrepiitable  man,  unworthy  the  confidence  of 
the  people,  and  unfit  to  be  the  representative 
of  any  respectable  Life  company.  How  nearly 
they  are  correct,  wo  will  leave  our  readers  to 
judge,  when  we  give,  in  addition  to  his  gross 
misrepresentations  to  policj' -  holders,  the  fol- 
lowing statement  of  his  confidence  operations  : 
Mr.  (icorge  Wells,  of  Portland,  states  that  he 
owes  him  $257,  bon-owed  money  ;  L.  P.  W. 
Quinby,  of  the  American  Exchange  Hotel, 
Portland,  st-ates  that  he  owes  him  $275,  for 
board  ;  Charles  Perkins,  at  same  house,  has  a 
bill  against  him  for  $25,  for  furniture;  D.  D. 
Bunnell,  of  the  Metropolis  Hotel,  Portland, 
also  claims  that  he  is  indebted  to  him  for  board 
to  the  amount  of  $50.  He  is  also  indebted  to 
John  Byers,  of  Portland,  t^O,  for  borrowed 
money,  and  J.  W.  Moore  $20,  borrowed  money. 
B.  L.  Longfellow,  of  the  Astor  House,  Port- 
land, told  us  that  he  was  indebted  to  him 
about  J60  or  $70,  for  board ;  and  the  Pacific 
Hotel  at  Olympia,  W.  T.,  have  a  bill  against 
him  of  ?30  or  $40,  for  board,  and  a  Mr.  Sloan 
and  a  Mr.  Smith  at  Forrest  Grove,  Oregon, 
both  have  bills  against  him  of  a  similar  na- 
ture. He  also  stands  charged  upon  the  books 
of  Briggs  &  Meserve  with  $1,325.24,  in  addi- 
tion to  5568.16  which  Mr.  Briggs  says  he  has 
paid  to  their  patrons  to  make  good  Meserve's 
rascalities.  In  the  face  of  all  these  facts  he 
has  been  endeavoring  to  sell  his  interest  in  the 
agency  for  its  full  value,  were  his  indebtedness 
all  paid  up,  to  numerous  gentlemen,  without 
saying  a  word  about  the  condition  of  his  ac- 
counts. At  least  these  are  the  charges  we 
hear  made  against  him  by  several  parties.  In 
addition  to  these  facts,  we  are  told  that  many 
little  bills  can  be  foimd  against  him  at  various 
places  in  Oregon  and  Wa.shington  Territory. 
Most  of  the  above  named  parties  we  saw  in 
person,  and  they  assured  lis  that  the  amounts 
were  correct,  as  given. 

In  the  face  of  all  these  facts,  however,  Mr. 
M.  P.  Morse  has  had  the  impudence  to  bring 
this  man  down  from  Oregon,  and  set  him  to 
work  in  this  State,  under  hia  own  charge,  as 
he  did  that  other  nameless  scoundrel  of  whom 
We  have  written  so  much  of  late.  At  least,  if 
b*  did  not  bring  him  down,  his  «omin.g  was 


iipon  tl>e  principle  of  the  old  adage,  that  "birds 
of  a  feather  flock  together." 

But  this  is  not  all.  Morse  wrote  Mr.  Briggs, 
immediately  after  Meserve's  aiTival  in  this  city, 
to  return  to  the  San  Francisco  office  all  papers, 
renewals,  etc.,  in  his  hands — which  order  Mr. 
Briggs  has  obeyed,  forcing  the  policy-holders 
of  Oregon  and  Washington  Territory  to  remit 
their  premiums  direct  to  this  office,  or  forfeit 
their  policies.  Many  of  them  as.sured  us  that 
they  insured  with  the  exj)ress  understanding 
that  they  were  to  pay  their  premiums  at  home, 
and  that,  before  they  will  send  their  money  to 
Morse,  they  will  ceaiJe  paying  their  premiums. 
Besides,  the  majority  of  them  are  particular 
friends  of  Mr.  Briggs,  and  they  will  not  give 
a  tacit  indorsement  to  the  ill  trtiatment  he  has 
received  at  the  hands  of  Morse  by  paying  their 
premiums  to  the  latter. 

The  action  of  Morse  in  this  matter  is  a  cruel 
injustice  to  a  good  man  as  well  as  to  all  the 
policy-holders  in  Oregon  ;  and  it  must  result 
in  great  injury  to  the  business  of  the  .^tna 
Life.  Besides,  such  foolish  conduct  —  conduct 
emanating  from  petty  jealousy  and  spite  —  is 
degrading  to  the  business,  and  it  lowers  the 
standing  of  any  company  which  permits  it  to 
go  unrebuked. 


Fire  Insurance  Rates. 


We  have  written  so  much  upon  the  subject 
of  fii'e  insurance  rates  during  the  last  year 
and  a  half,  that  to  say  more  would  seem  al- 
most superfluous.  Still  we  cannot  disregard 
entirely,  the  lessons  that  are  almost  daily  being 
given  to  us  by  the  ravages  of  the  fire-fiend, 
and  we  would  only  be  fulfilling  a  part  of  our 
mission  if  we  were  to  neglect  to  impress  upon 
our  readers,  from  time  to  time,  the  importance 
of  regarding  these  lessons.  We  do  not  desire 
to  be  understood  as  being  panicky  upon  this 
subject,  or  advocating  exorbitant  rates  to 
make  up,  in  a  short  time,  exorbitant  losses. 
We  simply  desire  to  imjjrcss  upon  the  under- 
Avriters  and  the  public  both,  the  importance 
of  maintaining  such  rates  as  will  enable  the 
companies  to  furnish  the  insured  absolute  in- 
demnity in  the  future.  With  a  constant  repi- 
tition  of  such  fires  as  those  of  Chicago  and 
Boston,  it  would  be  difficult  to  fix  a  rate  ade- 
quate to  the  risk  ;  and  were  it  probable  that 
such  a  repetition  would  occur,  no  man  can 
deny  that  the  present  rates,  which  some  think 
too  high,  would  have  to  be  tripled  if  the 
companies  would  meet  their  obligations.  But 
while  it  is  not  probable  that  such  couliagra- 
tions  will  vLsit  the  large  cities  of  the  world 
annually,  yet  it  is  an  incontrovertible  fact  that 
fu-es  of  magnitude  are  much  more  frequent  of 
late  years  than  formerly,  and  that  the  losses 
entailed  upon  the  insurance  companies  are 
vastly  great-er  than  formerly. 

The  value  of  property  destroyed  in  the 
United  States  during  the  last  few  years, 
amounts  to  an  average  of  nearly  $500,000  per 
day.  The  insurance  losses  are  of  course  much 
less,  still  we  are  confident  that,  could  the 
statement  of  losses  be  collected  from  all  the 
companies  doing  business  in  the  Union  during 
the  years  of  1871  and  1872,  they  would  foot 
up  for  the  two  years  over  $100,000,000.  We 
have  not  taken,  into  account,  in  this  estimate, 
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the  $70,000,000  or  more  of  matured  claims  that 
have  not  been  met  by  companies  that  have 
been  banknipted  by  the  heavy  conflag^ationB. 

Of  the  $100,000,000  paid,  nearly  one  fourth  of 
the  amount  has  been  paid  out  of  the  cash  capitals 
of  the  companies,  the  impjiirments  thus  made, 
being  assessed  upon  the  stockholders.  It  is  not 
possible  to  make  good  this  heavy  loss  sustained 
by  stockholders  in  the  past,  by  charging  prop- 
erty owners  present  Board  rates  for  their  insur- 
ance. It  must  be  regarded  as  a  permanent  dead 
loss.  Present  rates  cannot  be  regarded  as  more 
than  sufficient  to  pay  ciirrent  losses,  and  provide 
a  surplus  to  meet  future  contingencies.  It  is 
questionable  if  they  will  provide  for  present 
and  future  liability  and  pay  even  six  per  cent, 
dividends  upon  the  capital  stock.  Large  firas 
are  constantly  occurring  in  different  parts  of 
the  country,  and  the  constant  drain  upon  the 
companies  to  meet  these  losses  thus  made,  is 
not  only  using  up  in  some  instances,  all  the 
premium  receipts,  but  is  also  encroaching  upon 
their  capitals.  A  few  such  fires  as  that  of 
Boston  on  the  30th  of  May  will  leave  no  mar- 
gin for  profit,  and  such  fires  are  liable  to 
occur  at  any  time. 

Every  company  which  has  a  desire  to  do  busi- 
ness upon  legitimate  principles,  to  furnish  ab- 
solute indemnity  to  the  insured,  and  to  make 
its  business  reasonably  remunerative  to  its 
stockholders,  is  interested  in  this  question  of 
rates.  Every  general  and  local  agent  is  in- 
terested in  it,  also,  and  his  whole  influence 
should  be  exerted  to  maintain  them.  Every 
agent  should  post  himself  sufficiently  to  give 
the  property  owner,  when  he  applies  to  them 
for  insurance,  an  intelligent  statement  of  facts 
in  reference  to  the  actual  cost  of  insurance,  and 
the  necessity  for  charging  good  rates.  Every 
company  should  unite  its  fortunes  with  the 
Board,  and  adhere  strictly  to  the  established 
rates.  Local  prejudices  and  petty  jealousies 
should  be  discarded,  and  perfect  unity  should 
prevail,  for  without  such  unity,  rates  cannot 
be  kept  up. 

Loose  Adjustments  and  Hasty  Payment 
of  Losses. 


That  there  are  pernicious  practices  among 
fire  underwriters,  none  will  deny  ;  and  that 
loose  adjustments  and  ha.sty  payment  of  losses 
are  among  the  most  pernicious  and  unwise,  is 
equjxlly  true.  Fire  insurance  companies  have 
sustained  more  injury  from  these  causes  than 
from  all  others  combined,  both  in  the  loss  of 
immense  sums  of  money  and  in  the  disrepute 
which  such  foolish  and  unbusines.s-like  conduct 
entails  upon  them.  Business  men  look  upon 
fire  underwriting  as  a  legitimate  business, 
founded  upon  the  experience  and  results  of 
more  than  a  century  of  practice,  and  having 
for  its  government  certain  rules  and  regula- 
tions which  this  same  experience  has  taught 
or  demonstrated  to  be  essential  to  its  perma- 
nent growth  and  usefulness  ;  and  any  violation 
of  or  evasion  of  those  rules  and  regulations  is 
considered  by  them  as  illegitimate  and  danger- 
ous. They  regard  it  as  a  business  in  which, 
on  the  payment  of  a  specified  sum,  they  are 
guaranteed  a  certain  indemnity  against  loss 
by  fire,  this  indemnity  being  contingent  upon 
and  subject  to  certain  rules  and  requirements 
which  are  set  forth  in  their  policies,  and  they 


look  upon  the  companies  as  being  bound  to 
fulfill  their  part  of  the  contract,  and  no  more. 
Hence,  when  a  loss  is  made,  they  expect  that 
loss  to  be  paid.  If  it  exceeds  the  amount  of 
the  policy,  the  policy  should  be  paid  in  full ; 
but  if  it  does  not  equal  the  amount  of  the  pol- 
icy, then  the  actual  loss  sustained  only  should 
be  paid.  In  order  to  ascertain  what  amount  of 
loss  has  been  sustained  when  a  fire  occurs,  the 
adjustment  should  not  only  not  be  made  too 
speedily,  but  it  should  be  made  with  a  great 
deal  of  care  and  judgment.  Property  owiiers 
should  not  be  browbeaten  and  insulted,  as  is 
sometimes  the  case,  but  they  should  be  allowed 
every  facility  to  establish  their  claim,  and  re- 
ceive at  the  hands  of  the  adjuster  courteous 
treatment  and  all  the  aid  he  can  give  them. 
It  Li  not  his  duty  to  underrate  their  loss,  as  he 
would  then  make  fire  insurance  a  fraud.  His 
duty  is  to  see  that  they  do  not  ov^nate  it,  and 
no  more ;  and,  in  order  to  guard  against  this, 
he  must  not  be  too  hasty  or  negligent.  No 
fire  insurance  company  has  a  right  to  place  a 
policy-holder  in  a  better  condition  than  he  was 
before  he  was  burned  out.  He  should  be  in- 
demnified only  for  the  loss  he  has  sustained 
and  paid  for  under  his  policy,  and  nothing 
more. 

But  it  is  not  enough  that  a  loss,  when  it 
occurs,  should  be  carefully  and  properly  ad- 
justed, but  it  should  not  be  paid  except  in 
strict  accordance  with  the  conditions  of  the 
policy.  Sixty  days  is  the  general  limit  for  the 
payment  of  a  loss  after  the  proofs  are  all  made 
up.  No  loss  is  due,  according  to  the  policy, 
until  that  time,  and  no  company  or  agent  has 
any  right  to  settle  the  claim  before  the  expira- 
tion of  that  time.  It  is  injudicious  and  unwise 
to  do  so.  It  will  do  well  enough  for  the  mer- 
chant, who  buys  his  goods  from  the  wholesale 
dealer,  to  pay  cash,  and  get  his  discount,  for 
he  knows  what  he  has  bought ;  but  it  will  not 
do  in  fire  insurance,  because  the  company  can- 
not always  tell  what  it  has  bought.  Frauds 
have  been  frequently  discovered  within  the  60 
days  after  the  adjustment  of  a  loss  ;  and  when 
money  is  once  paid  in  advance  upon  such 
claims,  there  is  no  chance  of  recovery,  as  the 
claimant  is  generally  gone  when  he  is  wanted. 
There  is  nothing  but  "  bunkum  "  to  be  gained 
by  such  hasty  settlements,  and  an  insurance 
company  which  will  pay  a  premium  for  arson 
and  fraud,  and  endanger  its  own  .safety  and 
solvency  for  the  sake  of  such  patronage  as  is 
thus  brought  to  it,  is  unworthy  of  the  support 
and  confidence  of  the  public.  Numerous  losses 
have  been  paid  on  this  coast  within  a  week  or 
fortnight  after  the  fire  occurred,  that  were  after- 
wards ascertained  to  be  fraudulent  claims.  In 
other  instances  it  has  been  ascertained  that  the 
adjustments  were  too  high,  and  that  overpay- 
ments had  been  made. 

Such  errors  may  be  easily  corrected  by  a  lit- 
tle care  and  a  proper  observance  of  the  condi- 
tions of  the  policy.  An  insurance  company  is 
under  no  obligations  to  pay  a  claim  until  it  is 
due ;  and  the  discount  for  advance  payment, 
which  the  company  receives,  is  no  justification 
for  making  such  payment,  when  there  is  even 
the  remotest  contingency  that  such  a  claim 
might  be  excessive  or  fraudulent.  All  the  com- 
panies should  be  governed  by  one  rule  in  pay- 
ing losses,  and  that  rule  should  be  sixty  days 


after  the  claim  has  been  adjusted.  Experience 
has  proved  that  immediate  payments  are  un- 
wise ;  and  were  this  the  rule,  instead  of  sixty 
days,  there  would  be  many  more  cases  of  arson 
and  fraud  than  has  heretofore  been  known  in 
the  business,  as  the  property  owner  who  sells 
out  to  the  company  would  stand  a  better  chance 
to  cover  up  his  crime.  We  make  these  sugges- 
tions for  the  benefit  of  local  agents,  who  clamor 
for  hasty  payments  in  order  to  secure  patron- 
age, as  much  as  for  the  managers  and  compa- 
nies themselves. 


The  Western  Savings  and  Trust  Co. 


This  corporation,  of  which  we  made  mention, 
in  our  last  issue  as  hfiving  been  incorporated  in 
this  city,  with  a  capital  stock  of  $1,000,000,  has 
secured  subscriptions  to  the  amount  of  $500>" 
coo,  and  opened  up  an  office  for  the  transaction 
of  business  at  136  Montgomery  Street,  under 
the  Occidental  Hotel.  The  plan  of  the  insti- 
tution, so  far  as  it  has  any  connection  with. 
Life  Insurance,  is  a  somewhat  novel  one  ;  and 
while  it  may  not  be  considered  new  in  all  of 
its  features,  still  it  is  the  only  institution  of  the 
kind  in  existence,  and  the  only  time  the  plan 
has  ever  been  reduced  to  any  thing  like  a  prac- 
tical system.  The  present  stockholders  are  all 
of  them  policy-holders  in  the  Pacific  Mutual 
Life  Insurance  Co.  of  Sacramento,  Cal.,  and 
the  corporation  was  formed  for  the  purpose  of 
providing  for  the  payment  of  premiums  on  their 
own  policies  of  insurance,  as  well  as  for  the 
premiums  of  all  others  who  may  join  them 
hereafter,  either  as  stockholders,  depositors,  or 
customers.  The  institution  has  no  connection 
whatever  with  the  Pacific  Mutual  Life,  any 
further  than  that  of  doing  an  agency  business 
for  it,  such  as  receiving  applications  for  insur- 
ance, collecting  premiums,  renewals,  etc. 

In  addition  to  an  agency  business,  the  West- 
em  Savings  and  Trust  Co.  will  do  the  usual 
business  done  by  savings  banks.  Deposits  will 
be  received  from  any  and  all  persons,  and  in- 
vestments made  so  as  to  accumiilate  a  fund,  at 
a  fair  rate  of  interest,  for  the  benefit  of  both 
depositors  and  stockholders.  Certificates  of  de- 
posit will  be  issued,  payable  on  demand,  or  at 
any  fixed  time,  with  such  rate  of  interest  as 
may  be  agreed  upon,  or  provided  for  by  the 
rules  of  the  Bank.  Deposits  payable  on  de- 
mand, bearing  interest  on  average  balance,  can 
be  withdrawn  by  checks.  In  addition  to  these, 
which  we  may  call  term  and  ordinary  depos- 
its, the  Company  propose  to  make  a  specialty 
of  the  "Trust  Fund  Deposits,"  or  deposits 
made  to  secure  the  future  payment  of  Life  In- 
surance premiums.  Such  deposits  are  to  be 
made  for  the  term  of  the  policy,  and  seven  per 
cent,  of  its  earnings,  if  required,  is  to  be  ap- 
plied to  the  payment  of  premiums  upon  the 
policy,  and  the  balance  to  be  used  by  the  de- 
positor. 

To  illustrate  the  "Trust  Fund  Deposits," 
we  will  take  a  man  aged  forty  years.  To  se- 
cure a  $10,000  ordinary  life  policy  in  a  mutual 
life  insurance  company,  such  a  man  would  be 
required  to  pay  annually  $313,  or  an  amount 
equal  to  seven  per  cent,  upon  $4,500.  Any  one 
having  such  a  policy  in  force,  or  any  one  desir- 
ing such  a  policy,  after  paying  the  advance 
premium,  as  above,  can  deposit  $4,500  with 


154 


COAST      REVIEW. 


the  "Western  Savings  and  Trust  Company," 
and  they  will  pay  all  of  his  future  premiums 
for  him,  and  allow  him  to  draw,  in  cash,  the 
surplus  earnings  of  his  deposit.  It  matters 
not  what  company  he  is  insured  in,  as  the 
institution  proposes  to  receive  deposits  for  and 
pay  premiums  to  any  and  all  companies  which 
may  be  selected  by  its  patrons.  All  such  de- 
posits, when  made  for  the  purpose  of  paying 
life  insurance  premiums,  are,  under  the  laws 
of  California,  exempt  from  execution,  so  long 
as  they  remain  on  deposit  for  that  purpose. 

A  policy  paid  thus  by  a  "Trust  Fund  De- 
posit" is  virtually  a  paid-up  insurance,  with 
the  advantage  of  the  premium  being  returned 
with  the  policy.  For  instance,  a  man  at  the 
above  age,  to  get  a  paid-up  policy  for  $lo,ooo, 
payable  at  death,  he  would  have  to  pay  down 
in  one  payment  $4,500 ;  whereas,  by  paying  the 
first  annual  premium  of  $313,  and  depositing 
the  $4,500  with  this  corporation,  his  future 
premiums  would  not  only  be  met,  but  he  would 
draw,  perhaps,  a  fair  cuah  dividend  upon  his 
deposit  during  his  life -time,  and  at  death  his 
heirs  would  draw  the  $10,000  of  insurance  and 
the  deposit  of  $4,500  besides. 

As  "Trust  Fund  Depositors"  share  in  all 
the  profits  of  the  institution,  every  man  who 
has,  or  desires  Life  Insurance,  and  who  can  af- 
ford to  deposit  a  sum  of  money,  the  interest  on 
which,  at  a  fixed  rate,  will  pay  his  premiums, 
will  be  benefited  by  patronizing  this  institu- 
tion. The  profits  accruing  to  the  institution 
must  necessarily  be  large,  as  it  has,  in  addition 
to  the  interests  and  profits  arising  from  its  de- 
posits and  investments  as  a  Savings  Bank,  other 
sources  of  income,  such  as  agent-s '  commissions 
upon  all  insurance  effected,  renewal  commis- 
sions upon  all  future  premiums,  and  commis- 
sions upon  collections  made  for  other  agencies 
or  companies.  In  order  to  show  that  these  are 
no  inconsiderable  source  of  income,  we  will 
state  that  the  commission  on  such  a  policy  as 
we  have  described  above  would  amount  to  $78.75 
the  first  year,  and  $15.75  each  subsequent  year. 
There  will  be  other  miscellaneous  profits  aris- 
ing from  varioiis  sources  to  the  Bank,  besides 
these  we  have  just  named  ;  and  when  thiy  are 
all  added  to  the  interest  earnings  of  the  insti- 
tution, there  is  but  little  doubt  of  its  ability  to 
pay  a  fnir  casit  dividend  to  its  depositors,  over 
and  above  the  payment  of  their  premiums.  The 
depositor,  besides  getting  the  actual  interest 
earned  by  his  money,  and  the  dividends  paid 
by  the  Life  Company  upon  his  policy,  is  inter- 
ested also  in  his  own  commissions  upon  his 
annual  prerniums,  thus  virtually  becoming  hLs 
own  agent  and  benefiting  himself  by  reducing 
the  cost  of  his  insurance.  And  in  addition  to 
being  his  own  agent,  and  receiving  his  own 
commissions,  he  would  not  stand  singly  in 
relation  to  the  life  insurance  company,  as  the 
in.sured  now  do,.whii;h  only  guarantees  the 
payment  of  his  policy  provided  he  will  pay 
promptly  a  stipulated  premium,  but  he  would 
then  belong  to  a  corporation  which  would  take 
care  of  his  interests,  and  save  to  him  the  large 
expenditures  attached  to  agencies  in  the  shape  of 
commissions,  etc.,  and  which  would  help  him, 
by  judicious  use  of  his  money,  to  pay  his  pre- 
miums. His  Life  Policy  would  at  all  times  be 
a  security  to  the  corporation,  and  the  fact  of 
his  belonging  to  it  would  increase  his  commer- 


cial credit.  Considering  the  fact,  then,  that 
the  deposit  is  exempt  from  execution,  the  in- 
surance non-forfei table,  and  the  chances  fair  to 
receive  a  cash  dividend  upon  the  deposit  during 
life,  the  investment  may  be  considered  both  safe 
and  profitable. 

But  in  addition  to  this  class  of  business,  the 
"Western  Savings  and  Trust  Company  propose 
to  make  available,  if  possible,  as  first-class 
security,  policies  of  life  insiirance,  endowments 
and  annuities,  in  all  solvent  and  reliable  life 
insurance  companies.  There  are  in  force  to- 
day in  the  United  States  about  two  billion 
and  a  quarter  of  life  insurance  risks,  the  re- 
serve on  which  amounts  to  between  $200,000, 
000,  and  $300,000,000.  This  corporation  pro- 
poses to  ascertain,  if  possible,  from  all  compa- 
nies, the  cash  surrender  value  of  their  difi:'oreut 
kinds  of  policies,  at  various  ages,  etc.,  in  order 
that  they  may  loan  money  upon  the  same,  or 
buy  them  if  necessary.  Agreements  will  bo 
made  to  keep  policies  in  force  in  any  and  all 
life  insurani;e  companies,  by  the  advance  of 
the  premiums  or  otherwise.  In  short,  the  cor- 
poration will  act  as  the  agents  of  any  and  all 
policy-holders,  either  in  Europe  or  America, 
for  the  payment  of  premiums,  collection  of 
dividends  on  policies,  for  securing  paid-up 
policies  or  cash  surrender  values  on  the  same. 
Under  this  arrangement,  the  corporation, 
when  widely  established,  can,  if  the  companies 
will  co-operate  with  it  freely,  and  give  such 
information  as  will  enable  it  to  operate  with 
safety,  do  an  immense  good  to  both  the  com- 
panies and  their  policy-holders.  Millions  of 
risks  that  are  annually  forfeited  might  be 
kept  in  force  by  the  corporation  advancing  the 
premiums  on  the  assignment  of  the  policies, 
when  the  cash  surrender  value  is  ade(iuate 
security. 

The  cash  surrender  value  of  the  policies  now 
in  force,  amounts  to  between  one  and  two 
hundred  million  dollars,  and  such  an  enor- 
mous amount  of  cash  capital  should  have  a 
much  greater  commercial  value  than  is  now 
placed  upon  it.  Life  insui-ance  policies  should 
bo  made  available  as  collateral  security,  and 
under  a  proper  arrangement  with  su<;h  institu- 
tions as  the  Western  Savings  and  Trust  Com- 
pany, they  could  be  made  so  to  the  extent  of  at 
least  one  hundred  million  dollars.  Forfeitures 
could  thus  be  diminished  ;  life  insurance 
strengthiued  and  rendered  much  more  pop- 
ular ;  and  the  whole  system  elevated  and 
made  a  valuable  aid  to  credit. 

But  aside  from  the  general  advantages  to 
the  whole  system  to  be  derived  from  such  an 
institution,  there  is  a  special  advantage  to  be 
derived  from  it  to  the  Pacific  Mutual  Life  In- 
surance Company  and  its  policy-holders.  The 
stockholders  of  the  bank  being  policy-holders 
in  that  companj^  they  will  naturally  exert 
their  influence  in  behalf  of  that  company,  and 
the  prestige  given  it  by  the  establishment  of 
this  bank  and  its  correspondents,  will  be  con- 
siderable. Through  it  much  of  the  business 
of  the  Pacific  Mutual  will  be  transacted,  such 
as  the  securing  of  applications,  collection  of 
premiums  and  renewals,  investment  of  funds, 
etc.,  by  which  arrangement  considerable  ex- 
pense will  be  saved  to  the  policy-holders  who 
may  be  patrons  of  the  bank,  as  thoy  will  share 
in  the  profits  accruing  to  the  institution  from 


their  own  patronage.  The  company  will  find 
the  bank  a  convenient  and  economical  medium 
through  which  to  operate,  and  every  dollar 
expended  with  it  will  be  expended  in  the  in- 
terest and  to  the  advantage  of  its  own  policy- 
holders mainly.  Hence,  the  importance  of  the 
institution  to  the  Pacific  Mutual,  and  the 
influence  to  be  gained  thereby,  is  very  great ; 
inasmuch  as  it  will  tend  rapidly  to -build  up  for 
it  a  large  and  profitable  business,  at  small  ex- 
pense to  its  policy-holders.  The  large  and  well 
established  business  of  the  San  Francisco 
agency  has  been  turned  over  to  it,  by  which 
arrangements  the  policy-holders  will  be  great- 
ly benefited. 


Illinois  Fire  Insurance  Report. 


This  very  able  report,  by  Captain  Staddtrs, 
of  the  Illinois  Lisurance  Bureau,  reached  us 
too  late  for  extended  notice  in  last  month's 
issue. 

Th(;re  are  onchimdred  and  eighteen  companies 
represented  in  the  report,  holding  aggregate 
assets  amounting  to  $97,370,066.31.  Thirty- 
six  fire  and  fire-marine  insurance  companies 
were  admitted  to  do  business  during  the  year  ; 
while  thirteen  companies  have  retired  from  the 
State. 

The  report  shows  that  the  seven  joint-stock 
companies  of  Illinois  have  paid-up  capital  ag- 
gregating $1,527,900  ;  total  assets  amounting 
to  $2,359,551.34  ;  and  total  liabilities  amount- 
ing to  $2,095,862.01.  Five  of  said  companies 
have  an  aggregate  surplus  of  $299,405.85,  and 
two  of  them  an  aggregate  impairment  of  $35." 
716.52;  leaving  the  seven  companies  with  a 
net  surplus  of  $263,689,33.  The  total  income 
of  the  seven  Illinois  companies  was  $1,121,638.- 
89,  and  their  total  expenditures  were  $1,017,- 
037.96,  for  the  year  1872,  during  which  time 
four  of  said  companies  received  $160,183.95 
over  and  above  their  expenditures,  and  three  of 
them  expended  $55,583,02  over  and  above  their 
income ;  while  the  whole  seven  companies  re- 
ceived the  net  sum  of  $104,600.93  more  than 
they  exx>ended. 

The  ninety -five  Joint- stock  companies  of 
other  States  have  paid-ui)  capital  amounting  to 
$32,945,703.91  ;  aggregate  assets  amounting 
to  $68,670,446.76  ;  and  aggregate  liabilities 
amounting  to  $63,685,263.73.  Of  said  compa- 
nies, seventy-seven  have  a  surplus  of  $5,796,- 
653,61  ;  while  eighteen  of  them  have  an  im- 
paired capital  amounting  to  $811,470.58.  The 
ninety-five  companies  have  an  aggregate  net 
surplus  of  $4,985,183,03.  Di:ring  the  past 
year,  the  aggregate  income  of  said  companies 
was  $46,514,821.90,  and  the  aggregate  expend- 
itures $47,695,850.28.  Sixty-two  of  them  re- 
ceived $3,935,752.37  more  income  than  they  ex- 
pended, and  thirty- three  of  them  expended 
$5,116,780.75  more  than  their  income;  while 
the  whole  ninety-five  companies,  in  the  aggre- 
gate, paid  out  $1,181,028.38  more  than  they  re- 
ceived. 

The  six  mutual  companies  doing  business  in 
the  State  have  assets  amounting,  in  the  aggre- 
gate, to  $4,053,309,03  (excluding  $6,934,725.98 
premium  notes,  and  liabilities  amounting,  in 
the  aggregate,  to  $3,677,264.29.  The  .six  com- 
panies have  an  aggregate  net  surplus  of  $376,- 
044. 74.  The  income  of  said  companies  during 
the  past  year  was  $3,351,424.26,  and  their  ex 
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penditures  53,248,201.40.  And  the  whole  six 
companies  received,  in  the  aga^gate,  S103,- 
222.36  more  income  than  they  paid  out. 

The  six  United  States  branch  offices  of  for- 
eigm  in<unin(M;  companies  show  §9,631,775.42 
assets,  and  $5,645,470.90  liabilities ;  leaving 
$3,986,314.52  as  a  net  surplus.  Said  branch  of- 
fices show  an  income  during  1872  of  $9,266,- 
926.12,  against  $11,004,062.58  expenditures. 
Three  of  said  bran<-h  offices  received  $269,121,- 
80  more  income  than  they  expended,  while  five 
of  them  paid  out  $2,006,258.26  more  than  their 
income.  The  eight  branch  offices  paid  out  Si,- 
737, 136.46  more  than  their  aggregate  income 
for  the  year. 

The  two  foreign  companies  presenting  re- 
ports of  home  offices  have  paid-up  capital  of 
$1,645,925.98;  as-sets  amounting  [to  $12, 654,- 
983,66 ;  liabilitiesamouutingto$io,259,462.2l, 
and  surplus  of  $2,395,521.45.  The  income, 
during  1872,  of  these  companies  was  $4,549,- 
721.63,  and  expenditures  $3,936,840.77.  One 
company  received  $665,997. 59  more  income  than 
it  expended  ;  while  the  other  paid  out  $53, 1 16.- 
73  more  than  it  received. 

The  grand  aggregate  of  the  118  companies 
shows  :  paid-up  capital,  $36,119,529.87  ;  assets, 
$97,370,066.31,  including  $6,934,725.94  premi- 
um notes  of  mutual  companies ;  liabilities,  $85,. 
363,313.14.  Of  the  companies,  ninety-seven 
have  a  surplusof  $12,873,631.74;  while  twenty- 
one  have  $866,878.67  of  liabilities  in  excess  of 
assets.  The  aggregate  net  surplus  of  all  the 
companies  is  $12,006,753.07.  The  income  for 
the  year  1872  of  all  the  companies  is  $64,804,- 
532.80,  against  $66,901,992.99  expenditures; 
$2,097,460. 19  being  paid  out  in  excess  of  re- 
ceipts. 

A  comparison  with  the  last  report  shows  that 
the  premium  rate  on  fire  business  has  increased 
from  .84  in  1871  to  .88  in  1872,  while  the  pre- 
mium rate  on  marine-inlaud  business  has  fallen 
from  1. 16  to. 97;  that  the  ratio  of  losses  to  pre- 
mium received,  on  fire  business,  has  fallen  from 
97.36  to  79.70,  and  on  marine-inland  business 
from  75.07  to  73.68  ;  and  that  the  ratio  of 
losses  to  risks  written  on  fixe  business  has  fallen 
from  .84  to  .70,  and  on  marine  and  inland  busi- 
ness from  .87  to  .71. 

The  118  companies  incurred  $49,899,313.79 
losses,  and  paid  $19,744,290.12  for  expenses ; 
the  total  thereof  being  $69,643,603.91.  The 
aggregate  income  of  said  companies  for  the 
year  is  $64,804,532.80  ;  thus  showing  the  net 
loss  of  the  1 18  companies,  on  their  business  of 
the  year  1872,  to  be  $4,839,071.11.  Fifty-eight 
of  the  companies  have  a  net  profit  of  $4,879,- 
557.42,  and  sixty  of  them  a  net  loss  of  $9,718,- 
628.53. 

The  average  per  cent,  of  income  paid  for  ex- 
pense of  1872  is 30.47,  against 32.77  percent,  in 
187 1.  For  each  year  the  general  result  is  un- 
favorable to  the  companies,  the  income  not  pay- 
ing expenses  and  losses  in  full.  In  1872,  the 
payment  of  losses  required  4.45  per  cent,  to  be 
paid  from  resources  other  than  the  income  of 
the  year.  In  1871,  the  payment  of  losses  re- 
quired 18.99  W^  cent,  thereof  to  be  paid  from 
sources  other  than  the  income  of"  the  year. 

The  aggregate  business  of  the  four  years 
from  1S69  to  1872,  inclusive,  shows  the  risks 
written  to  amount  to  $20,485,153,708,  and  the 
ce«h  premiuw  receipts,  during  the  samo  time. 


to  amount  to  $186,880,167.44;  the  aggregate 
average  premium  rate  being  91  cents  for  every 
$100  of  risks  written,  For  1869  and  1870,  the 
rate  is  above  the  average,  being  97  cents  for 
1869,  and  94  cents  for  1870.  For  1871  and  1872, 
the  rate  is  below  the  average,  being  89  cents 
for  each  year.  The  aggregate  average  ratio  of 
los.ses  to  risks  written,  for  the  four  years,  is  68 
cents  on  the  $100.  For  1869  and  1870,  the  ra- 
tio is  below  the  average,  being  52  cents  for 
1869  and  59  cents  for  1870.  For  1871  and  1872, 
the  ratio  is  above  the  average,  being  84  cents 
for  1871,  and  70  cents  for  1872.  The  aggregate 
average  ratio  of  losses  is  $74.03  for  every  $100 
of  each  premium  receipts. 

The  aggregate   risks  in  force,  written  and 
terminated,  are  as  follow  : 
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On  the  important  question  of  taxing  insur- 
ance companies  upon  their  gross  income,  this 
report  contaius  the  following  sensible  remarks : 

"  Insurance  companies  of  this  State,  as  well 
as  those  of  other  States,  pay  tax  on  all  their 
property  at  the  place  where  the  company  is  lo- 
cated. More  than  this  .should  not  be  required 
of  them,  or  of  any  other  corporation  or  person. 
*  *  *  *  If  ail  tangible  property,  real  and 
personal,  was  exempted  from  taxation,  and  a 
principle  adopted  of  raising  revenue  that  would 
only  tax  receipts,  there  might  be  some  argu- 
ment made  in  its  favor.  It  would  simply  be 
adopting  the  principle  of  a  tariff  for  State  and 
local  taxation.  When  we  desire  the  consumer, 
regardless  of  his  wealth,  or  the  amount  of  his 
property,  to  pay  all  taxes,  it  will  then  be  time 
to  adopt  the  principle  of  taxing  receipts  instead 
of  property.  To  tax  both  the  property  and  re- 
ceipts of  one  class  of  persons  or  corporations, 
and  only  the  property  of  others,  is  a  propo- 
sition which  should  be  repugnant  to  an  honor- 
able people.  The  grand  aggregate  sum  receiv- 
ed by  the  118  insurance  companies  appearing  in 
the  tabulations  of  thisr-port,  is  $64,804,532-80 
during  the  year  1872.  The  grand  aggregate  of 
their  losses  incurred  and  expenses  during  said 


year  is  $69,643,603.91  ;  thus  showing  $4,839,- 
07 1. 1 1  more  incurred  from  losses  and  expenses 
than  they  recieived  from  premiums  and  other 
so\irce«.  Said  companies  have  a  grand  aggre- 
gate of  assets  of  $97,370,066.31  ;  on  which 
they  pay  taxc's  in  thoir  respective  States  or  gov- 
ernments. Now,  is  there  any  principle  of  just- 
ice to  sustain  the  laws  which  would  yet  fxir- 
ther  tax  them  on  the  $64,804,532.80  received 
during  the  j'ear,  when  it  is  shown  they  have 
paid,  or  will  have  to  pay,  all  of  said  sum  for 
losses  and  expenses,  and  $4,839,071.11  in  addi- 
tion thereto?" 


Written  himself  down  ein  Ass. 


"We  have  before  us  a  copy  of  an  article  on  the 
' '  Proposed  amendment  to  the  Constitution' '  of 
the  Stock  and  Exchange  Board  of  San  Francisco, 
written  by  one  John  E.  Shawhan,  a  member 
of  that  august  body:     The  proposed  "  amend- 
ment" is  a  proposition  to  pay  to  the  heirs  of 
deceased   members   of  the   Board,    in   future, 
the  sum  of  $10,000.    To  do  this  the  Board  pro- 
poses to  set  aside  $30,000  to  be  kept  invested  at 
a  ' '  high  rate  of  interest' '  for  all  time  to  come, 
the  receipts  from  which  are  to  pay  $10,000  to 
every  member  who,   hereafter,  may  "die  to 
win."     Mr.  Shawhan  undertakes  to  prove  that 
he  can  manage  the  $30,000  so  as  not  only  to 
pay'all  the  death  losses  at  $10,000  per  head, 
but  also  "  pay  a  good  dividend  besides."      He 
discards  the  American  experience,  and  all  other 
tables  of  mortality  in  his  calculations  as  en- 
tirely worthless,  on  account  of  their  having 
been  compiled  from  sources  too  circumscribed, 
and  adopts  a  mortality  table'  of  his  own,  man- 
ufactured from  the  mortality  statistics  of  the 
San    Francisco    Stock   and    Exchange    Board 
which  he  thinks  vastly  more  reliable  on  ac- 
count of  the  vast  (?)  numbers  constituting  that 
powerful  body.     The  experience  of  this  Board, 
he  tells  us,  has  been  an  average  of  ojie  death  in 
every  ei(jhteen  months.      He  says,    "I  have 
deemed  it  best  to  accept  the  experience  of  the 
Board — one  death  on  an  average  in  eighteen 
months — rather  than  adhere  to  the  life  tables, 
for  the  reasons  heretofore  alluded  to,  believing 
that  we  are  more  likely  to  have  in  the  future- 
history  of    the   Board,    a    lessened   mortality 
rather  than  an  increased  one."      He  then  goes 
on  to  prove  how  he  will  take  the  $30,000  and 
invest  it  at  2-J  per  cent,  per  month  and  "  make 
it  return  as  much  to  the  Board  in  the  way  of 
insurance  policies,  as  an  appropriation  to-day 
of  $356,440,    to  the  standard    life  insurance 
companies  of  the  country  for  a  similar  pur- 
pose."    Or,   in   other   words,    he   proposes   to 
furnish  the  members  of  the  Board  the  same 
amount  of  insurance  for  $375  that  it  "would 
require   $4,455  50  to  purcha.se"  from  the  life 
companies.     The  Alladin's  Lamp  process  by 
which  he  proposes  to  accomplish  this  wonderful 
result  is  somewhat  amusing,  but  we  have  not 
space  to  give  it.     If  Mr.  Shawhan  can  make 
2^  per  cent,  per  month  on  his  money  constantly, 
and  can  manage  in  some  way  to  control  that  old 
man  with  scythe.  Death,  so  as  to  prevent  him 
from   slaying    his    little    flock   of    "  virtuous 
Brokers"  any  faster  than   his  newly  and  ab- 
surd table  of  mortality  calls  for,  he  is  all  right ; 
for  doubting  his  ability  to  do  this,  ve  trust 
our  readers  will  not  consider  us  insane.      It  is 
quite  easy  to  theorize,  but  it  is  not  so  easy  to 
perform. 
1      In  order  to  give  spme  idea  of  Mr.  Actuary 
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Shawhan's  appreciation  (?)  of  life  insurance, 
•we  quote  from  this  pamphlet  as  follows  : 

"It  is  time,  as  has  been  stated  by  several 
membi^rs  of  the  Board,  that  I  have  had  some 
experience  in  Life  Insurance,  and  if  I  shall  be 
able  as  a  member  of  this  Committee,  to  utilize 
my  knowledge  of  the  science,  for  your  good, 
and  credit  to  myself,  it  will  be  particularly 
gratifying,  since  I  had  long  since  ceasod  to 
anticipate  that  any  honor  or  profit  would  ever 
result  or  be  due  me,  from  my  connection  with 
Life  Insurance.  In  this  connection  I  desire  to 
say,  that  I  regard  Life  Insurance,  AS  ruAC- 
TlCED,  as  the  most  expensive  luxury  of  the 
day  ;  representing  ordinarily  no  prcBjnt  value 
whatever,  and  the  good  time  promised  in  the 
early  future,  as  the  equivalent  of  the  pr'cmi- 
ums  paid,  is  in  ninety-nine  cases  in  every 
hundred  preceded  by  a  conscientious  convic- 
tion that  the  insured  has  been  the  victim  of 
the  hugest  confidence  scheme  extant,  and  that 
where  you  find  one  member  of  society  bene- 
fited, satisfied  with  his  purchase  by  the  pay- 
ment of  premiums,  nine  will  be  found  willing 
to  certify  to  having  been  impoverished,  yea 
swindled ;  finding  themselves  and  their  busi- 
ness in  greater  pkksent  need  of  the  amount 
of  money  parted  with  in  premiums,  than  will, 
in  all  probability,  the  beneficiary  named  in 
the  policy  ever  be." 

As  an  excuse  for  such  .sentiments,  it  is  only 
necessary  for  us  to  say,  that  Mr.  Shawhan  was 
formerly  manager  of  the  Pacific  Branch  of  J'hc 
Life  Association  of  America,  in  this  city,  and 
having  made  a  disgusting  failure  in  the  line  of 
insurance,  { whether  it  was  be  'ausc  he  could 
not  make  it  earn  2^  per  cent,  per  month  to  his 
policy-holders  or  not,  we  are  not  informed  )  he 
resorted  to  the  Board  of  Brokers,  where  ho 
covild  have  a  more  extensive  field  in  which  to 
display  his  wonderful  talents.  A  member  of 
the  San  Francisco  Stock  and  Exchange  Board, 
who  loans,  as  agent  for  Hagin  &  Tevis,  a 
million  of  dollars  annually  at  2.37^  per  cent, 
per  month,  as  he  boasts  he  has  done,  to  a  ring 
of  systematic  gamblers,  to  aid  them  in  swind- 
ling that  portion  of  the  public  who  deal  in 
stocks,  should  blush  for  shame  to  call  life  in- 
surance a  fraud,  or  a  sirindle.  But  '* '  twas 
ever  thus" — the  more  disreputable  one's  call- 
ing, the  more  virtuous  air  one  assumes. 


Ten  Years'  Life  Insurance. 


"We  have  received  a  copy  of  W.  W.  Bying- 
ton's  Chart  giving  a  synopsis  of  the  life 
insurance  business  in  the  United  States  for  ten 
years,  published  by  Francis  Hart  &  Co.,  of 
N.  Y.  The  chart  gives  the  business  of  72  compa- 
nies for  the  number  of  years  each  have  reported 
to  New  York,  22  of  which  have  rejxjrted  for  ten 
years,  4  for  nine  years,  4  for  eight  years, 
and  the  balance  from  one  to  seven  years. 
Eighteen  companies  named  in  the  chart  have 
re-insured  their  risks  and  gone  out  of  business, 
leaving  but  54  now  doing  business.  "We  find, 
on  a  careful  examination  of  the  chart,  several 
inaccuracies  which  change  the  grand  total 
considerably,  as  well  as  mislead  the  reader  in 
his  examination  of  the  condition  and  business 
of  certain  companies.  But  for  these  inaccura- 
cies, the  chart  would  be  a  very  valuable  docu- 
ment to  life  insurance  companies  and  agents. 

There  are  sqme  items,  however,  given  in 
this  chart  which  are  worthy  of  notice,  Pur- 
ing  the  number  of  years'  business  given, 
the  companies  named  report  a  premium  income 
of  ^S65.359>759>  and  an  interest  income  of 
^95.717,964.     By  this  exhibit  it  will  be  seen 


that  the  interest  made  by  the  companies  dur- 
ing these  years  amoiuits  to  nearly  twenty  per 
cent,  of  the  amount  collected  for  premiums, 
and  about  76  per  cent,  of  the  death  losses  and 
matured  endowments,  they  footing  $117,795, 
079.  The  total  interest  received  on  the  aver- 
age assets  of  the  companies  amounts  to  5.61 
per  cent.  The  total  dividends  paid  to  policy- 
holders for  the  number  of  years  given  amount 
to  $99,100,730,  and  the  expense  of  management 
to  $99,844,233. 

The  total  assets  of  companies  gtill  doing 
business  amounted,  on  the  first  day  of  January, 
1873,  to  $334,994,487.  The  total  number  of 
policies  in  force  are  set  down  at  789,294,  insur- 
ing $2,081,642,626. 

The  ratio  of  expense  to  the  total  income  for 
the  number  of  years  given  is  set  down  at  34.97  ; 
and  the  ratio  for  the  single  year  of  1872,  at 
22.15,  or  12.82  less  than  the  average  of  the  ten 
years.  This  part  of  this  exhibit  is  a  very 
gratifying  one,  and  we  hope  the  present  year 
will  make  a  still  better  showing  for  the  com- 
panies. 

Sixteen  companies  named  show  interest  re- 
ceipts exceeding  the  amount  of  their  losses 
from  one  to  ninety-pix  per  cent.  The  compa- 
nies still  doing  business  which  have  made  in- 
terest exceeding  their  losses  during  the  num- 
ber of  yeiirs  reported  are  the  Berkshire,  Conn. 
Mutual,  Hartford  Life,  Merchants,  Mutual 
Life,  National  of  Vermont,  National,  U.  S.  A. 
Northwestern,  Penn,  Mutual,  State  Mutuab 
Union  Mutual,  United  States  and  Western 
New  York.  The  highest  interest  received  on 
average  assets  was  received  by  the  Life  Associ- 
ation of  America,  being  7.67  per  cent. 

As  a  whole  the  exhibit  is  a  good  one,  and  it 
should  do  much  to  encourage  the  membei-s  of 
the  profession. 


Levying  Contributions. 


It  is  exceedingly  painful  to  be  compelled  to 
refer  to  dishonest  practices  among  insurance 
agents ;  and  were  we  actuated  only  by  a  desire 
to  be  politic,  we  might  ignore  much  of  the 
wrong  doing  in  insurance  circles,  knowing 
that  giving  publicity  to  swindles  of  such  char- 
acter canTiot  fail  to  injure  the  whole  business. 
But,  in  our  character  as  an  independent  jour- 
nal, feeling  a  like  interest  in  both  company,  | 
policy-holder  and  agent,  we  feel  it  our  duty  to  [ 
denounce  dishonorable  transactions,  wherever 
found,  and  on  whatever  side  they  may  appear,  i 
Bad  and  disgraceful  as  it  may  be  for  an  insur-  1 
ance  solicitor  to  take  advantage  of  the  patrons 
of  the  company,  and  to  defraud  by  misrepre- 
sentations and  deceit,  how  much  worse  is  it, 
when  the  general  agent  of  a  company,  without 
rebuke  from  his  company,  deliberately  appro- 
priates the  money  of  the  widow  of  a  deceased 
policy-holder,  and  in  a  high-handed  way  claims 
the  right,  by  virtue  of  his  ofiice,  to  levy  contri- 
butions upon  those  who  are  so  unfortunate  as 
to  become  claimants  under  policies  in  the  com- 
pany he  represents. 

The  enemies  of  insurance  want  no  better 
weapons  to  use  against  it,  than  this  tampering 
with  the  most  sacred  department  of  the  busi- 
ness. But  we  can  assure  all  those  who  regard 
insurance  unfavorably,  that  there  are  few  cases 
on  record  such  as  y^e  are  compelled  to  record. 
Indeed,  we  have,  in  all  of  ouy  experience  in  the 


business,  never  found  a  similar  case  to  the  one 
we  are  about  to  notice. 

It  will  be  remembered  that  in  the  April  num- 
ber of  the  Coast  Review  we  took  occasion  to 
refer  to  the  settlement  on  a  policy  issued  upon 
the  life  of  Dr.  C.  F.  Arnold,  by  the  ^tna  Life 
Insurance  Company,  in  which  M.  P.  Morse, 
general  agent  of  the  Company  on  this  Coast, 
figured  in  rather  an  unenviable  lis^ht.  Since 
the  publication  of  that  article,  is.veral  other 
parties  have  volunteered  information  concern- 
ing similar  transactions  by  the  same  party. 
Among  the  number  we  will  mention  the  names 
of  a  Mr.  King,  once  living  at  Yankee  Jims, 
Placer  County,  Cal.,  and  William  Muller,  at 
Auburn ;  while  a  lady  scuds  us  the  following, 
which  will  explain  it.self  : 

Yankee  Jims,  (Placer  Co.)  June  10th,  1873. 
Messrs.  Editors  Coast  Review  : 

My  attention  has  been  called  to  some  items 
that  have  appeared  in  print  of  late,  concerning 
M.  P.  Morse,  the  agent  of  the  .^tna  Life  Insur- 
ance Company,  of  Hartford,  and  as  it  became 
my  painful  duty  to  be  obliged  to  transact  busi- 
ness with  said  Morse  in  reference  to  the  settle- 
ment of  policy  No.  54,774  in  the  iEtna  Com" 
pany,  will  you  jjermit  me  to  state,  through 
your  columns,  the  following  facts  in  relation 
to  said  settlement  ? 

Having  received  a  notice  from  Mr.  Morse 
that  the  Company  were  ready  to  settle  the 
amount  due  on  said  policy,  and  that  my  pres- 
ence would  be  required,  I  went  to  San  Fran- 
cisco, and  requested  a  friend  to  make  certain 
inquiries  of  said  agent  in  connection  with  the 
business  which  I  preferred  should  be  attended 
to  by  others,  as  far  as  possible ;  but  Morse  re- 
fused to  give  my  friend  any  information,  say- 
ing I  must  come  to  the  office  in  person  before 
any  thing  could  be  known  about  or  done  in  the 
premises.  Accordingly,  on  the  26th  day  of 
September,  1871,  I  called  at  the  office,  and  was 
forced  to  accept  what  appeared  to  me  an  unfair 
and  unjust  settlement,  as  I  hope  to  show  by 
stating  the  following  facts  : 

Death  occurred  in  May,  1871,  and  the  neces- 
sary papers  were  sent  to  the  said  Morse,  agent, 
within  a  reasonable  time  thereafter,  duly  certi- 
fied to  before  a  magistrate  here ;  but  at  the  San 
Francisco  office  an  error  in  writing  June  for 
May  in  one  part  of  the  notice  was  discovered. 
Instead  of  returning  the  same  for  correction, 
Morse  came  to  Placer  County  in  person,  sub- 
jecting me  to  an  expense  in  his  returning  to 
Auburn,  a  distance  of  about  twenty  miles,  as  I  J 
hired  a  conveyance  for  that  purpose.  His  com-  " 
ing  was  entirely  unexpected,  as  it  was  also  un- 
necessary ;  for  the  slight  error  in  the  papers 
could  have  been  rectified  by  sending  the  notifi- 
cation back  for  correction. 

In  the  settlement  I  was  compelled  to  allow 
Morse  ^85  as  a  claim  for  the  expense  of  this 
trip,  which  I  have  reason  to  believe  was  made 
to  attend  to  other  business  of  the  Company  ; 
but  which,  if  necessary  to  have  been  made  for 
me,  should  have  cost  less  than  one-third  of  the 
amount  charged.  Morse  did  not  claim  that  was 
a  charge  of  the  Company,  but  was  on  his  own 
private  account. 

Then  he  contended  that  the  amount  coming 
on  the  policy  was  not  then  due,  and  would  not 
be  for  60  or  65  days ;  and  for  this  time  charged 
me  ten  per  cent,  interest  on  the  full  amount  of 
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insurance,  and  also  full  interest  on  two  notes 
due  the  Company.  This  settlement  I  protested 
atrainst,  as  unjust ;  for,  as  I  h.il  waited  nearly 
four  months  after  the  e.orri  c.t'  d  uolice  of  death 
w;is  made,  I  could  not  see  why  any  interest 
should  be  changed  for  lulvfnce  /)a>/ment  —  and 
then  more  strongly  protested  against  having 
to  allow  Morse  $85  for  attending  to  other  busi- 
ness, or  certainly  what  was  not  necessary  in 
connection  with  mine. 

Morse  said  the  figures  were  all  made — a  set- 
tlement could  be  effected  in  no  other  manner 
then,  or  (U  any  suhHequent  time. 

He  was  insulting  to  the  gentleman  I  re- 
quested to  assist  me,  and  in  every  manner  im- 
pressed me  with  the  belief  that  he  had  figured 
more  for  his  own  gain  than  for  the  interest  of 
the  Company,  who  are  supposed  to  protect  the 
rights  of  the  afBicted  —  thus  compelled  to  de- 
pend upon  the  provisions  made  with  them  for 
the  relief  of  the  fatherless  and  the  widow. 

Learning  that  your  columns  are  open  to  com- 
munications in  reference  to  insurance  matters, 
I  gladly  embrace  this  occasion  to  do  as  I  then 
promised,  and  lay  these  facts  before  the  public ; 
and  should  they  serve  to  put  others  similarly 
situated  on  their  giiard,  and  in  any  manner 
prevent  them  from  being  compelled  to  deal 
wdth  such  an  agent,  I  will  have  gained  the 
satisfaction  of  performing  this  duty  not  in 
"^ain.  Amanda  G.  Baxitsr. 


Fire  Insurance  in  Ohio. 


Prom  the  Index,  of  Cincinnati,  we  learn  that 
during  1872  there  were  written  in  Ohio  policies 
covering  fire  risks  to  the  amount  of  $344,549,- 
764.82,  on  which  the  premiums  were  $3,846,- 
311.62,  and  the  losses  $1,344,473.48.  This  busi- 
ness having  been  done  by  123  companies,  the 
average  to  each  was  $2,801,217.35  of  risks,  $31,- 
270.83  in  premiums,  and  $10,930.68  in  losses. 
The  largest  business  of  any  one  company  was, 
in  risks,  the  Ohio  Farmers,  $25,320,806  ;  in  pre- 
miums, the  .^tna,  of  Hartford,  $255,856.00  ; 
in  losses,  the  iEtna,  $106,365.44.  The  small- 
est was,  in  risks,  the  Monroe  Mutual,  $4,960 ; 
in  premiums,  the  Washington  County  Mutual, 
$242.24 ;  in  losses,  one  Ohio  Mutual  and  sixteen 
companies  from  other  States,  which  experienced 
none  whatever.  Five  Ohio  Mutuals  and  two 
companies  from  other  States  paid  losses  in  ex- 
cess of  their  premium  receipts. 

Of  the  above  aggregates,  says  the  Index,  Ohio 
joint  stock  companies  wrote  $133,083,396.86  in 
risks,  received  $1,560,948.83  of  premiums,  and 
paid  $386,406.08  in  losses.  This  was  an  aver- 
age to  each  of  the  forty  companies  of  $3,327,- 
084.92  in  risks,  $39,023.72  in  premiums,  and 
$9,660.13  in  losses.  The  largest  bu.siaess  of 
any  one  company  was  that  of  the  Home,  of 
Columbus,  in  risks,  $8,905,931,  and  in  premi- 
ums, $121,454.34;  and  the  Farmers,  Merchants 
and  Manufacturers,  of  Hamilton,  in  losses, 
$36,708  86.  The  smallest  businees  was  that  of 
the  Toledo,  of  Toledo,  in  risks,  $447,150;  the 
Mutual,  of  Toledo,  in  premiums,  $5,967.16,  and 
the  Ohio,  of  Chillicothe,  in  los.scs,  $287.50. 

The  business  of  the  fifteen  Ohio  Mutuals  was 
?35' 754,436-66  in  ri.<ks,  $300,327.60  in  premi- 
ums, and  $202,666.65  ^^  losses.  The  avera^j-e 
business  was  $2,383,629.11  in  risks,  $20,021.84 
in  premiums,  and  $13,511.11  in  losses.  The 
largest  business  was  that  of  the  Ohio  Farmers, 
$25,320,806  in  risks,  $173,389.07  in  premiums, 
and  $101,573.97  in  losses.  The  smallest,  the 
Monroe  Mutual,  $4,960  in  risks,  and  the  Wash- 


ington County,  $242.24  in  prrmiiims,  and  no 

losses. 

The  business  of  the  68  companies  from  other 
States,  continues  the  Index,  amounted  to  $175,- 
711,901.30  in  riskti,  $1,985,035.19  in  premiiinis, 
and  $755,400.75  in  losses.  The  average  to  each 
company  was  $2,583,998.55  in  risks,  $29,191.69 
in  premiums,  and  .Si  1,108.83  i"  losses.  The 
largest  business  was  that  of  the  iEtna,  of  Hart- 
ford, $21,064,991  in  risks,  $255,856  in  premi- 
ums, and  $106,365.44  in  losses.  The  smallest 
was  that  of  the  Armenia,  of  Pittsburgh,  $4,980 
in  risks ;  the  Brewers  and  Maltsters,  of  New 
York,  $341.25  in  premiums,  and  fifteen  compa- 
nies which  had  no  losses. 

The  premiums  on  the  aggregate  business 
were  1.11633  P^"-'  cent ;  on  the  business  of  the 
Ohio  joint-j^tock  comi^anies  they  were  1. 17291  ; 
on  the  business  of  the  Ohio  Mutuals  they  were 
.83998  ;  on  that  of  the  companies  from  other 
States  they  were  1. 1 2971,  and  on  that  of  the 
joint -stock  companies,  as  distinguished  from 
the  Mutuals,  they  were  1. 14833. 

The  aggregate  losses  were  34.95488  per  cent, 
of  the  aggregate  premiums ;  those  of  Ohio  joint- 
stock  companies  were  24.75456  percent,  on  their 
premiums  ;  those  of  the  Ohio  Mutuals  67.48186 
per  cent.  ;  those  of  the  companies  from  other 
States  38.05478,  and  tho.se  of  all  the  joint-stock 
companies  29.43631  per  cent. 

The  aggregate  losses  in  the  State,  says  the 
Index,  were  39.02117  cents  on  each  one  hun- 
dred dollars  of  risks  ;  the  losses  of  the  Ohio 
joint -stock  companies  29.03488  cents  ;  those  of 
the  Ohio  Mutuals  56.68294  cents ;  those  of  com- 
panies from  other  States  42  99656  cents,  and 
those  of  all  the  joint-stock  companies  36.37617 
cents. 


Recent  Fires. 


We  are  indebted  to  the  Insurance  Chronicle 
for  the  following  list  of  losses  sustained  by  the 
insurance  companies  by  the  recent  heavy 
fires  in  the  East :    The  insurance  losses  upon 

the  Hyde  Park  (Mass.)  woolen  mills,  burned 
on  the  7th  instant  were  as  follows  : 

The  insukances,  and  of  course,  the  losses 
to  insurance  companies  upon  the  Hyde  Park 
(Mass.)  woolen  mills,  burned  on  the  7th  inst., 
were  as  follows  : 

Atlantic,  New  York $  5,000 

American  Central  ; .  2,500 

American,  Philadelphia 7, 500 

Armenia,  Philadelphia 2,500 

Brewers',  Milwaukee 5, 000 

Capital  City,  New  York 2,500 

Columbia,  New  York 5,000 

Citizens',  New  York 5,000 

Eliot,  Boston 3,000 

Firemen's,  Boston 3,000 

Farragut,  New  York 2,500 

Firemen's  Fund 5,000 

Germania 5,000 

Hartford 10,000 

Humboldt 2,500 

Hanover 5,000 

Hibemia 2,500 

Imperial 10,000 

Liverpool  and  London  and  Globe 10,000 

Lancashire 5  000 

Manhattan 5,000 

India  of  Boston 2  500 

National,  Hartford 5  000 

National,  Philadelphia 5,ooo 

National,  New  York 5, 000 

Insurance  Co.  of  North  America 10,000 

N(^ptune,  Boston 5,000 

Pennsylvania  Fire  Company 7, 500 

Pennsylvania  Underwriters 5, 000 

Royal 10,000 

Republic,  New  York 5,000 

Sun,  Cleveland 2,500 

Star,  New  York 5,ooo 

State  of  Pennsylvania 2, 500 

Washington,  Boston 5, 000 

Tradesmen's,  New  York 2, 500 

Arctic 5,000 

uiEtna,  New  York. 5,000 

iEtna,  Hartford 12,500 


Bangor 4,000 

Black  River 5,000 

Continental 5,000 

Commercial  Union 7»500 

Citizens',  New  Jersey 2,500 

Eastern,  Bangor 2,500 

Fire  Association,  Philadelphia 5,000 

Franklin,  Philadelphia 5,000 

Fairfield  Co 2,503 

Erie 2,500 

Home,  Columbus 2,000 

Hoffman 5, 000 

Home,  New  York 12,000 

Manufacturers',  Boston 10,000 

Lorillard 5,000 

London  Assurance 5, 000 

Lamar 5,000 

Meriden 5, 000 

North  British 20,000 

Phcenix,  Hartford 10,000 

Northwestern 2,500 

North  Missouri 2,500 

New  York 5,000 

Niagara 10,000 

Orient,  Hartford 5,000 

Phcenix,  New  York 10,000 

People's,  New  York 5,000 

Queen 10,000 

Roger  Williams  . . . .  ■ 2,500 

State,  Missouri 2,500 

Standard,  New  York 5,000 

Springfield 5, 000 

Traders' 2,500 

Westchester 5, 000 

Total $408,000 

The  following  are  the  insurances  upon 
the  property  of  the  New  York  Pie  Baking  Co. , 

destroyed  by  fire  on  the  morning  of  the   8th 
instant : 

Empire  City , $  3,500 

New  York  and  Yonkers 3, 500 

Importers'  and  Traders' 3, 500 

Safeguard 3, 500 

Ii-viug 3,500 

Mercantile 3, 500 ' 

Guardian 3, 500 

Park 3,500 

Rutgers 3, 500 

Standard 3, 500 

Germania 3, 500 

Star 3,500 

Continental 3, 500 

Firemen's 3, 500 

National 3 ,  500 

Howard 3, 500 

Citizens' 3,5oo 

America 3,50° 

Clinton 3, 500 

United  States 3, 500 

Total $  70,000 

The  pulI;  list  of  insurance  losses  by  the 
fire  at  Toledo  is  as  follows  : 

Home,  New  York $30,000 

Franklin,  New  York 12,000 

Queen's,  New  York 6,000 

Glen's  Falls,  New  York i  ,800 

Imperial,  London 9, 500 

American,  Philadelphia 8,000 

.iEtna,  Philadelphia 21,000 

Phoenix,  Brooklyn 9, 700 

Eastern,  Bangor,  Me 1,500 

Continental,  New  York 5, 700 

Commercial,  Albany 1 ,000 

Phoenix,  Springfield 16,500 

In.surance  Co.  of  North  America 30,000 

Pennsylvania   6,000 

National,  Hartford i  ,000 

Hartford,  of  Hartford 8,500 

Mercantile,  Cleveland 3,000 

Merchants',  Providence,  R.  1 3-50O 

Underwriters'  Agency,  New  York. .  . .  17,000 

Amazon,  Cincinnati 6,000 

German  American,  New  York, 6,600 

Howard,  New  York 3,000 

Home,  Columbus 5,000 

Lycoming,  Pennsylvania '2, 000 

Alps,  Erie 2,000 

Total $214,300 
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CORRESPOXDENCE. 


[From  our  Special  Correspondent.] 

New  York,  yth  June,  1873. 

The  events  of  the  month  are  not  of  a  very 
remarkable  character.     In 

FIRE   rNSOKANCE   MATTERS 

I  have  to  record  a  complete  reorganization  of 
the  Board  of  Fire  Commissioners,  imder  the 
operation  of  the  new  City  Charter,  which  our 
last  Legislature  provided  us  with.  The  new 
Board  Ls  presided  over  by  Joseph  L.  Perley, 
the  late  Chief  Engineer  of  the  i'ire  Dejiart- 
ment,  and  consists  of  three  members,  at  a 
united  salary  of  $19,000 — viz.,  $7,000  for  the 
President,  and  $6,000  each  for  the  other  mem- 
bers. That  wonderful  man.  Fire  Marshal  Mc- 
Spedon,  is  lost  to  the  community,  without  the 
vexed  question  of  superheated  steam  being  de- 
cided;  and,  from  all  I  can  learn,  his  successor, 
G-eorge  W.  Sheldon,  wUl  not  trouble  himself 
much  with  those  theories. 

The  harmony  which,  it  was  hoped,  would 
characterize  the  operations  of  the  New  York 
and  National  Boards,  is  likely  to  be  disturbed 
in  a  peculiar  manner,  so  far  as  the  New  York 
Board  is  concerned.  The  curious  spectacle  of 
8  Company  being  expelled  by  the  Board  for 
violation  of  its  ordinances,  and  seeking  the 

INTERFERENCE  OP  THE  COURTS, 
is  now  before  the  public.  At  a  meeting  of  the 
New  York  Board,  held  on  the  21st  ult.,  three 
comp.tnies  —  the  Kuickv-rbocker,  the  Sterling, 
and  the  St.  Nicholas  Insurauiie  Companies  — 
were  "  drummed  "  out  of  the  New  York  Board, 
and  the  Metropolitan  InsTirance  Company  would 
have  been  similarly  treated,  if  the  President  had 
not  applied  on  the  17th  ult.  for  an  injunction 
from  the  Supreme  Court,  restraining  the  Board 
from  their  intention.  A  conditional  order  was 
granted  on  the  2ist  ult.,  and  thus  for  the  pres- 
ent the  affair  stands. 

The  trouble,  it  appears,  arose  out  of  a  resolu- 
tion passed  on  the  3i8tof  March  by  the  Board, 
to  the  effect  that  the  Companies  of  which  the 
Board  is  formed  should  not  tran.sact  business 
with  any  insurance  broker,  unless  he  was  a 
member  of  the  Board  of  Brokers  ;  and  the  lat- 
ter also  bound  themselves  not  to  place  any  risks 
in  Companies  that  were  not  members  of  the 
Board  of  Underwriters.  The  Metropolitan  In- 
surance Company  not  acquiescing  in  this  ar- 
rangement, the  Deviation  Committee  of  the 
Board  was  about  expelling  the  Company,  when 
the  latter  sought  the  protection  of  the  Courts. 
The  movement  is  regretted  by  all  the  friends 
of  the  Underwriting  interest  in  this  city,  as  it 
is  considered  to  be  the  first  step  toward  imperil- 
ing the  existence  of  the  National  and  New 
York  Boards  —  first,  by  throwing  the  apple  of 
discord  into  their  midst ;  and  secondly,  by 
bringing  the  subject  of  combination  before  the 
public.  The  business  (community  will,  in  the 
consideration  of  the  subject,  entirely  overlook 
the  motives  of  the  associated  Companies,  and 
will  only  see  in  the  action  of  the  New  York 
and  National  Boards  a  combined  effort  to  in- 
crease the  rates  of  insurance,  and  this  will 
necessarily  throw  a  large  amount  of  business 
in  the  hands  of  those  companies  not  in  affilia- 
tion with  either  the  New  York  or  National 
Boards.  It  is  to  be  regretted  that  the  Board 
and  its  members  could  not  harmoniously  settle 
their  differences  without  having  recourse  to  that 
dernier  resort  of  the  present  day  —  an  order  of 
court.  Of  the  three  Companies  referred  to 
above,  as  being  expelled,  under  resolution  of 
the '21st  ult.,  the  Knickerbocker  and  Sterling 
were  not  members  of  the  Board,  and  it  is  con- 
sidered a  remarkably  good  joke  to  publish  a 
decree  of  expulsion  against  them.  Among  the 
subjects  which  may  be  considered  definitely  set- 
tled by  the  Board,  is 

THE  VEXED  QUESTION   OF   REBATE, 

■which,  under  resolution  of  the  21st  ult.,  is  fixed 
at  10  p^^r  cent.,  and  brokerage  at  15  per  cent. 
I  do  not  know  that  there  is  any  thing  new  in 
this,  but  I  yive  it  for  what  it  ia  wertii. 


The  familiar  name  of  George  W.  Savage  no 
longer  appsjars  as  President  of  the  Board  of 
Underwriters.  His  place  was  filled  on  the  19th 
ult.  by  the  electicm  of  Rudolph  Garrigue,  of 
the  Gerinania.  E.  A.  Crowi'll,  of  the  Impe- 
rial, is  Vice-President,  and  W.  W.  Henshaw 
and  John  M.  Tompkins  are  Secretaries. 

Among 

NEW  COMPANIES  AD>nTTED, 

the  Hamburg  Bremen  Insurance  Company,  so 
long  and  (I  presume)  favorably  known  in  your 
section  of  the  country,  has  lately  opened  its 
principal  office  for  the  United  Staters  at  178 
Broadway,  luider  the  management  of  S.  V. 
Dorrien,  assisted  by  F.  O.  Aft'eld,  of  the  Chica- 
go Agency.  The  solid  character  of  this  Com- 
pany's assets,  and  its  reputation  for  equitable 
adjustments,  have  secured  for  it  a  favorable 
reception  in  New  York. 

The  Peoples '  Fire  Insurance  Company  of 
Philadelphia  is  about  entering  this  State,  but 
up  to  X'l'esent  writing  the  certificate  has  not 
made  its  appearance.  H.  Priudle,  of  the  late 
firm  of  Priudle  &  Mangum,  and  later  still  of 
Priudle  &  Brazier,  is  luiinagor  of  agencies,  and 
will  have  his  hcad-cjuarters  in  this  city. 

The  Globe  Insurance  Company  of  Chicago  is 
announced  as  having  complitxl  with  the  laws 
of  this  State,  and  the  agency  has  been  placed 
in  the  hands  of  Crary  &  Walker.  The  last 
named  gentleman  is  the  identical  Walker  who 
figured  as  co-plaintiff  in  the  celebrated  attempt 
to  wreck  the  Knick(!rbocker  Life  Insurance  Co., 
for  which  he  was  arrested  on  the  charge  of  per- 
jury —  which  charge  was  subsequently  not 
pressed. 

I  mentioned  in  a  former  communication  that 
the  Great  Western  Insurance  Company  of  New 
Orleans  was  admitted  to  the  State,  and  the 
agency  placc<l  in  the  hands  of  J.  J.  Berne,  of 
the  North  Missouri  Insurance  Company.  I 
subsequently  learned  that  it  was  withdrawn, 
and  the  few  policies  issued  by  Mr.  Berne  called 
in  and  canceled. 

NEW  CO.MPANTES  FORMING. 

The  Universal  Fire,  so  long  in  an  embryo 
state,  and  at  one  time  considered  a  hopeless 
case,  is  still  <truggling  manfully  to  get  all  its 
stock  taken  up.  Difficulties  of  a  very  peculiar 
nature  stood  in  its  way  for  some  time  past, 
which  it  is  hoped  are  in  great  part,  if  not  en- 
tirely, removed  at  present  writing.  The  Com- 
pany has  leased  a  suite  of  offices,  and  the  pro- 
jectors hope  by  an  early  date  to  have  every 
thing  brought  to  a  satisfactory  issue. 

The  Amity  Fire  Insiu'ance  Company  is  an- 
other new  venture  in  process  of  organizatson, 
and  probably  before  this  aj^pears  in  type  will 
be  in  full  operation.  The  capital  is  $200,000. 
The  President  is  E.  A.  Merritt,  of  the  firm  of 
Haviland,  Meiritt  &  Co.,  and  the  Secretary  is 
Nathan  Harper,  for  so  many  years  as-sistant 
Secretary  of  the  now  defunct  Security  Fire  In- 
surance Company,  and  subsequently  its  Secre- 
tary, afUr  the  defalcati<m  of  F.  W.  Ballard. 
Ajiropos  of  Ballard  :  He  has  compromised  that 
old  affair  with  the  Security,  and  settled  up 
with  the  Receiver  —  on  what  basis,  I  am  unin- 
formed. He  has  also,  I  learn,  severed  the  con- 
nection between  himself  and  the  SfiecUitor,  and 
is  at  present  Insurance  Editor  of  the  Neio  York 
Ecening  Mail. 

LIFE   INSURANCE  MATTERS 

do  not  afford  much  scope  for  the  pen  of  the 
correspondent  just  now.  The  Anchor  fizzle  is 
kept  alive,  to  a  very  great  extent,  through  the 
means  of  the  Insurance  Press.  The  Chronicle 
has  been  unsparing  in  its  denunciation  of  the 
haul  of  gudgeons  made  by  "  Deacon  "  Fisher, 
and  this  calls  forth  from  other  journals  some 
indiscreet  attempts  to  screen  the  worthy  dea- 
con from  personal  censure.  The  Insunmce 
Timefi,  true  to  its  old  policy,  says  that  it  was 
Miller's  certificate  that  killed  it,  and  other  ad- 
miring friends  of  Fisher  suggest  placing  the 
facts  of  the  case  in  the  hands  of  William  F. 
Howe,  the  distinguished  lawyer,  confident  that 
he  would  declare  the  fool-Fisher-y  a  clear  case 
of  "emotional  insanity."  It  is  proposed  now 
to  get  up  a  Life  Insurance  Company  where 
every  man  in  it  is  to  be  a  deacon  or  Sunday 


School  man,  so  that  they  would  all  be  able  for 
each  other,  and  know  how  much  this  profes- 
sion of  religious  excellence  amounts  to.  I 
have  no  doubt  it  would  succeed,  on  the  princi- 
ple of  sending  a  thief  to  catch  a  thief. 

There  is  a  combination  forming  jUst  now  in 
this  city  against  the 

LIKE  ASSOCIATION   OF   AMERICA, 

which  is  certainly  about  as  novel  and  ingenious 
as  any  I  ever  heard  of.  The  combination  or 
league,  or  whatever  it  may  be  called,  is  sup- 
posed to  be  between  certain  disaffected  quon- 
dam agents  and  George  W.  P.  Bowman,  late 
Stock  Commissioner  of  the  Republic  Life  In- 
surance Company,  and  the  mo(h(s  operandi  is 
as  follows :  An  advertisement  is  first  inserted, 
calling  on  such  of  the  policy-holders  as  wish 
their  surrender  value  •  to  call  at  the  office  of 
Bowman  &  Co.,  where  they  will  receive  it. 
Then  the  full  value,  according  to  the  old  char- 
ter, is  paid,  and  an  estimate  is  next  got  from 
the  Association,  which  is  invariably  less  than 
Bowman's  calculation.  This  is  of  course  re- 
fused, and  out  of  this  springs  a  lawsuit  —  and 
BO  runs  the  matter.  The  game  is  easily  seen 
through. 

An  important  suit  has  just  been  decided  in 
Baltimore  against  the  Mutual  Life  and  other 
companies.  The  case  was  a  test  case,  and  on 
its  decision  similar  cases  against  the  Conti- 
nental and  Knickerbocker  Life  Companies. 
The  particulars  are  briefly  stated.  One  Goss 
was  insured  for  $5,000  in  each  of  these  Compa- 
nies. One  fine  day  his  shanty  got  burned,  and 
he  was  bunied,  also,  past  recognition.  The 
Companies  refused  payment,  believing  it  to  be 
a  fraud  ;  but  the  juryinen,  being  wiser,  decided 
otherwise.  For  the  present,  the  case  rests ;  but 
more  anon.  MinAS. 


MISCELLANEOUS. 


Mutual  Life  Insurance  Co.  of  Ne^v  York, 


MAJORITY  REPORT  OF  THE  COM>nTTEE  ON 
GRIEVANCES  RELATIVE  TO  THE  PETITION 
OF     STEPHEN    ENGLISH. 

To  the  Honorable  the  Assembly  of  the  State  of 
New  York : 

The  undersigned,  the  Committee  on  Griev- 
ances, to  whom,  by  resolution  of  the  Assembly, 
passed  March  26th,  1873,  the  petition  of  Ste- 
phen English  was  referred,  with  instructions 
to  inquire  into,  investigate,  and  report  upon 
the  matters  therein  contained,  would  respect- 
fully report :  That  in  obedience  to  the  above 
resolution,  they  have  taken  the  testimony  of  a 
number  of  witnesses  in  the  cities  of  Albany  and 
New  York  ;  that  in  conducting  their  investiga- 
tion your  Committee  have  not  only  fully  real- 
ized the  responsibility  imposed  by  their  duty 
to  ascertain  whether  the  precious  right  of  per- 
sonal liberty,  which  the  State  guarantees  to 
each  and  every  of  its  law-abiding  citizens,  has 
been  violated  in  the  arrest  and  prolonged  incar- 
ceration of  the  petitioner,  Stephen  English,  but 
have  also  been  mindful  of  the  grave  obligation 
to  conserve  the  beneficent  institution  of  life  in- 
surance, and  especially  to  consider  the  inter- 
ests of  the  vast  number  of  policy-holders  com- 
prising the  company,  at  the  instance  of  whose 
chief  officer  the  petitioner  is  imprisoned. 

The  investigation  has  been  as  full  as  limited 
time  and  facilities  admitted.  A  large  number 
of  witnesses  have  been  examined,  and  a  vast 
amount  of  documentary  evidence  submitted,  a 
jjortion  of  which  has  hitherto  been  copyrighted 
and  withheld  from  the  public  by  the  officers  of 
the  company  —  both  parties  being  represented 
by  able  counsel.  Much  that  upon  casual  ex- 
amination might  appear  irrelevant  has  entered 
into  the  testimony,  but  your  Committee  found 
it  to  be  indispensable  to  a  full  and  correct  ascer- 
tainment and  comprehension  of  the  true  atti- 
tude and  relation  of  all  parties  concerned,  and 
the  whole  evidence  is  deemed  of  such  impor- 
tance that  your  Committee  recommend  that  it 
be  printed  for  the  information  and  use  of  th9 
Assembly. 
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The  evMonoo  shows  that  the  petitioner,  Ste- 
phen Entjllsh,  was  arrested  upon  an  order 
{jrauted  by  Judge  BaiTett,  of  the  Supreme 
Court,  on  file  13th  day  of  January  hist,  and 
bail  fixed  in  the  suni  of  $20,000  ;  that  on  the 
same  day  another  order  of  arrest  was  granted 
by  Judge  Barbour,  of  the  Superior  Court,  upon 
which  bail  was  fixed  at  the  sum  of  $20,000 ; 
that  said  English,  being  imable  to  procure  the 
required  bail,  was  soon  after  arrested,  and  has 
ever  since  been  confined  in  Liidlow  Street  Jail, 
in  the  city  of  New  York.  The  alleged  libels 
ujx)n  Frederick  S.  Winston,  the  President  of 
the  j\hitual  Life,  are  fully  set  forth  in  the  corn- 
plaint  and  answer,  and  your  Committee  have 
necessarily  been  compelled  to  inrjTiire  into  all 
of  them,  in  order  to  determine  their  weight, 
and  thereby  to  measure  the  justice  or  injustice 
of  the  iucarc(>ration  of  the  petitioner,  Englis-h. 
They  find  that  most  of  the  material  allegations 
of  English  against  the  character  and  actions  of 
Winston  are  not  new  or  original,  but  that  they 
have  been  heretofore  charged,  and  been  made 
the  subject  of  investigation,  sometimes  by  trus- 
tees or  others  connected  with  the  company,  at 
other  times  by  policy-holders,  and  especially  by 
one  who  for  four  years  appears  to  have  been 
the  most  active,  outsjwken  and  resolute  oppo- 
nent of  the  officers  of  the  company. 

With  the  exception  of  the  investigation  made 
by  the  late  Suiierintendent,  George  W.  Miller, 
when  the  policy-holder  above  alluded  to  ap- 
pears to  have  been  present,  during  the  greater 
part  of  the  investigation,  in  the  attitude  of  a 
prosecutor,  these  investigations  have  been  c.k, 
jxirte,  and  appear  to  your  Committee,  from  the 
evidence,  to  have  been  conducted  more  for  the 
purpose  of  palliating  and  defending,  than  cor- 
rectly ascertaining  and  declaring  the  true  char- 
acter of  those  actions  for  which  the  officers  had 
been  araigned. 

Your  Committee  do  not  deem  it  necessary  to 
go  into  all  the  charges  in  detail,  but  to  report 
only  and  brietly  on  those  deemed  most  material 
which  are  contained  in  the  petition  of  Stephen 
English,  and  which  constitute  the  chief  ele- 
ment of  the  libel,  if  any  has  been  committed, 
upon  President  Winston,  and  to  submit  for 
your  consideration  the  conclusions  at  which 
the  Committee  have  arrived. 

The  charges  that  surrendered  and  forfeited 
policies  on  the  life  of  President  Winston's  son 
had  been  revived  (ifter  lii.s  ilenth,  was  proven  to 
be  true.  All  the  policies  alluded  to  had  been 
8un-endered  and  paid  for,  or  forfeited  for  non- 
payment of  premiums,  nearly  two  j'ears  before 
his  death,  and  were  revived  after  death  to  the 
extent  of  g  12,000.  The  deceased  son  appears 
to  have  been  an  efficient  and  popular  young 
officer,  and  worthy  to  have  been  properly  con- 
sidered ;  but  the  restoration  of  the  policies  in 
the  manner  and  under  the  circumstances  in 
which  it  was  done,  was,  in  the  opinion  of  your 
Committee,  a  wrong  upon  the  other  policy- 
holders of  the  company,  which  the  officers  and 
trustees  should  not  have  committed,  and  for 
which  they  may  bo  justly  censured. 

The  illegal  purchase,  at  a  higher  rate  than 
its  surrender  value,  of  a  policy  upon  the  life  of 
a  trustee  —  its  subserjuent  restoration  when  he 
was  actually  moribund,  and  its  payment  as  a 
death  claim  —  was  proven.  The  transaction 
appears  to  have  been  without  the  knowledge 
or  sanction  of  the  insurance  committee,  or  the 
board  of  trustees,  and  the  whole  responsibility 
appears  to  rest  upon  President  Winston ;  and 
the  evidence  afforded  to  your  Committee  no 
ground  upon  which  such  a  palpable  violation 
of  official  diity  can  be  justified. 

The  manner  and  apparent  object  of  the  pur- 
chase of  some  other  policies  was  such  as  your 
Committee  could  not  ap^jrove  ;  but  as  they  are 
of  minor  importance,  they  need  not  be  more 
fully  noticed. 

The  distribution  of  a  bonus  of  over  $189,000 
among  the  officers  of  the  company,  in  addition 
to  their  ample  salaries,  and  its  concealment  from 
the  plicy-holders  by  charging  far  the  greater 
portion  of  it  to  "  (Ucidend  account, ' '  was  proven 
to  be  true.  ^VTiile  your  Committee  fully  ap- 
prove the  giving  of  liberal  compensation  for 
services  of  faithful  officers,  they  hold  that  such 
compensation  should  be  so  given  that  it  may 


be  received  as  a  reward,  without  operating  as 
corruption,  and  that  in  this  view  the  "  bonus" 
distribution  and  its  coilcoalment  from  the  policy 
holdiTs  are  deserving  of  serious  condemnation. 
Some  loans  and  advances  were  made  by  Presi- 
dent Winston  in  an  unauthorized  and  irregular 
manner,  but  no  loss  appears  to  have  been  there- 
by incun-ed  by  the  policy-holders  ;  and  but  for 
their  irregularity  and  the  misrepresentation  by 
which  it  was  attempted  to  conceal  them,  natu- 
rally begetting  suspicion  of  wrong  intent,  these 
loans  would  probably  never  have  been  made  the 
subject  of  adverse  criticism  and  censure. 

The  use  made  by  President  Winston  unoffi- 
cially of  over  $18,000  in  payment  of  drafts  of 
agents  of  this  State  in  1864,  has  been  severely 
criticised  and  as  warmly  defended,  on  the  score 
of  its  necessity,  and  patriotic  motive  ;  but,  in 
the  opinion  of  your  Committee,  the  facts  and 
attending  (.ircumstances  disprove  its  necessity, 
and  invalidate  the  plea  of  patriotism,  and  show 
it  to  have  been  an  undoubted  violation  of  the 
charter,  and  an  unAvarrantable  use  of  trust 
funds  by  President  Winston,  to  serve  his  per- 
sonal friends. 

Considerable  sums  of  money  are  shown  to 
have  been  expended  and  charged  as  taxes,  of- 
fice rent,  coixnsel  fees,  etc.,  about  which  there 
fairly  exists  the  suspicion  of  their  improper 
use  to  intluence  legislation  at  Albany  and  else- 
where, and  of  which  the  unaiithorized  payment 
by  President  Winston  of  )P3,5oo  to  George  W. 
Miller,  the  then  Superintendent  of  the  Insur- 
ance Department,  to  further  the  so-called  "  Mil- 
ler Life  Bill, "  is  a  notable  example,  which  called 
forth  that  just  and  merited  rebuke  contained  in 
the  report  of  the  Insurance  Committee  of  this 
House  in  April,  1872,  and  some  of  which  gave 
rise  to  the  controversy  between  the  President 
and  the  Actuary  under  whose  directions  the 
distribution  of  dividends  had  been  acceptably 
made  for  many  years,  during  which  the  com- 
pany had  attained  its  great  position,  and  about 
whose  capacity  and  integrity  no  question  seems 
ever  to  have  arisen  until  the  will  of  the  Presi- 
dent was  opposed  by  the  Actuary,  under  a  sense 
of  duty,  which  caused  the  withholding  of  the 
usual  form  of  audit  to  the  company's  statement 
of  accounts,  which  were  known  to  be  incorrect. 
No  evidence  was  adduced  to  sustain  the 
charge  of  an  imposition  upon  borrowers  of 
unlawful  and  oppressive  rates  of  interest,  and 
it  is  therefore  dismissed. 

The  collection  of  proxies  by  President  Win- 
ston and  Vice-President  ivIcCurdy,  through  the 
agents  of  the  company  under  their  direction,  in 
numbers  amply  sufficient  to  secure  absolute  con- 
trol over  the  election  of  trustees,  is  proven,  and 
its  justification  attempted,  on  the  ground  of  its 
necessity  to  thus  guard  against  the  intrusion 
of  unfit  trustees.  But  to  this  your  Coinmittee 
wholly  dissent,  perceiving  in  such  a  practice  a 
far  greater  danger  to  the  policy-holders  in  thus 
empowering  the  officers  to  select  trustees  at 
will,  thereby  virtualljr  making  the  officers  the 
masters,  instead  of  the  servants,  of  the  policy- 
holders, who  do  not  seem  to  have  fully  compre- 
hended that  the  charter  of  the  company,  in 
giving  them  the  right,  imposed  upon  them  the 
duty  to  elect  the  trustees,  without  deference  to 
the  will  or  wishes  of  the  officers  of  the  com- 
pany, ami  thus  to  maintain  and  directly  exer- 
cise the  power  to  correct  and  remedy  defective 
or  unfaithful  jnanagement  of  its  affairs. 

The  charges  above  alluded  to  constitvite  the 
gravamen  of  the  alleged  libels  by  the  petitioner, 
English,  upon  President  Winston  —  and  your 
Committee  feel  it  incumbent  upon  them  to  state 
that  while  the  petitioner,  English,  has  been 
guilty  of  intemperate  and  harsh  criticisms  upon 
President  Winston,  others,  who  have  not  been 
molested,  have  in  language  more  temperate, 
but  with  even  greater  severity,  publicly  ar- 
raigned President  Winston  upon  the  same 
charges  ;  and  as  there  is  much  foundation  in 
truth  in  the  allegations  of  the  petitioner,  Eng- 
lish, it  i.s  improbable  that  a  jury  would  award 
President  Winston  damages  at  all  commensu- 
rate with  tlie  enormous  amount  Avhic-h  ho  claims 
to  have  sustained,  and  that  therefore  the  bail 
rec^uired  of  the  petitioner,  English,  is  excensife 
and  0]ijjresnive;  that  his  imprisonment  is  a  jiist 
cause  of  grievance,  and  a  proper  subject  for  re- 


lief. And  further,  that  as  it  is  apparent  to 
your  Committee  that  while  President  Winston 
is  nominally  the  plaintiff  in  the  suit,  the  pro- 
ceedings are  in  fact  conducted  by  and  at  the 
expense  of  the  Mutual  Life  Lisuranoe  Com- 
pany—  thereby  showing  that  personal  liberty 
may  be  abridged,  and  unjust  and  illegal  pun- 
ishment intlicted  through  forms  of  law  by  a 
iwwerful  corporation  arrayed  against  an  indi- 
vidual, and  in  the  opinion  of  your  Committee 
demonstrating  the  necessity  of  such  legislation 
upon  the  law  of  libel  as  will  prevent  the  inflic- 
tion of  punishment  until  guilt  has  been  clearly 
established. 

And  your  Committee  would  respectfiilly  rec- 
ommend the  immediate  passage  of  Assembly 
bill  No.  1064,  entitled,  "  Ait  Act  in  relation  to 
orders  of  arrest  in  actions  to  recover  damages  for 
slander  or  libel,  or  on  a  promise  to  marry." 

All  of  which  is  respectfully  submitted. 

C.  W.  Hektuck,  Chairman. 
E.  S.  Whai.en, 
N.  A.  White, 

E.  TOWNSEND. 


Curious  Insurance  Case. 


BaIjTIMOUe,  June  3. — An  interesting  life  in- 
surance case,  involving  some  nice  questions  as 
to  identity,  has  been  before  Judge  Bond  in  the 
United  States  Circuit  Court  here  for  the  past 
week.  The  facts  of  the  case  may  be  substan- 
tially stated  as  follows:  Early  in  the  winter  of 
1872,  one  Winfield  Scott  Goss,  formerly  of 
Nashville,  Tenn.,  bu.t  then  residing  here,  ef- 
fected an  insurance  on  his  life  to  the  amount  of 
$25,000,  in  four  different  companies  ;  in  the 
Travelers'  of  Hartford,  Connecticut  for  $10,000, 
and  for  $5,000  in  each  of  the  Continental, 
Knickerbocker  and  Mutual  Life  Insurance 
Companies  of  New  York,  (joss  was  a  gilder  of 
frames  and  occupied  a  workshop  near  the  Cold 
Spring  Hotel,  on  the  Yard-road,  about  three 
miles  from  this  city  ;  he  also  used  his  workshop 
for  the  purpose  of  experimenting  in  a  substi- 
tute for  India-rubber,  for  which  he  intended  to 
obtain  a  patent.  On  the  evening  of  February 
2,  1872,  his  workshop  was  discovered  to  be  in 
flames,  and  the  body  of  a  man,  so  shockingly 
miitilated  as  to  defy  identity,  was  found  in  the  ' 
ruins.  Several  months  elapsed  before  the  pres- 
ent plaintiff,  Eliza  M.  Goss,  widow  of  the  in- 
sured, applied  for  the  paym.ent  of  the  insurance 
on  her  husband's  life.  The  companies  refused 
to  pay  on  the  ground  that  the  death  of  Goss 
had  not  been  proved,  and  that  the  body  found 
among  the  ruins  of  his  workshop  was  not  the 
bod»y  of  Goss,  but  the  body  of  another  rnan 
placed  thei'e  by  the  insured,  who  then  fired  the 
shop  and  escaped — the  whole  thing  being  an 
attempt  on  the  part  of  Goss  to  defraud  the  in- 
surance companies  out  of  $25,000.  Many  wit- 
nesses have  been  examined  on  both  sides. 

It  has  been  proved  that  Go.ss  was  a  man  of 
intemperate  habits,  having  no  income  except 
that  derived  from  his  daily  labor  ;  that  he  was 
willing  and  glad  to  work  as  a  journeyman  gil- 
der at  $15  per  week  ;  that  the  insurances  on  his 
life  were  too  large,  too  hasty  and  too  uniisual 
to  be  honest ;  that  the  premiums  on  them 
would  amount  to  $450  per  annum — an  amount 
out  Oi  all  proportion  to  the  insured's  income. 

It  was  shown  that  on  the  day  before  the  fire 
Goss  drew  out  all  the  money  he  had  in  bank, 
and  on  the  evening  of  the  fire  his  brother  failed 
to  keep  an  engagement  he  had  with  a  young 
lady,  and  that  a  person  answering  his  descrip- 
tion hired  a  horse  and  buggy  at  a  livery  stable, 
and,  upon  returning  them  in  about  two  hours, 
left  a  pair  of  new  riding  gloves  with  the  stable- 
man, the  supposition  being  that  these  gloves 
were  worn  in  handling  the  dead  body,  which 
is  said  to  have  been  placed  in  the  shop  by  Goss 
previous  to  firing  the  building.  The  plaintiff 
contended  that  the  burnt  body  was  easily  re- 
cognized as  that  of  Goss  by  the  extraordinary 
size  of  the  neck  and  chest.  The  case  has  excit- 
ed an  unusual  interest  owing  to  the  mysterious 
circumstances  siuTounding  it.  The  court  room 
has  been  crowded  each  day  by  business  men, 
insurance  agents  and  others  interested  in  the 
matter,    who   have   watched   the   proceedings 
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■with  intense  interest.  The  case  ■will  go  to  the 
Supreme  Court  of  the  United  States  in  any 
event.  Several  of  the  most  eminent  members 
of  the  Baltimore  bar  are  eng'a.ged  iu  the  snit, 
■which  ■will  not  be  concluded  for  several  days. — 
Coirenpoiideace  X.  Y.  Tribune. 


Libel  East  and  West. 


There  are  some  apparent  contradictions  in 
connection  ■with  libel  suits,  -where  in  fact  there 
is  essential  harmony.  We  have  t-wo  instances 
in  mind  between  which  not  only  the  similari- 
ties but  the  dissimilarities,  indicate  a  common 
origin.  In  the  one  case  an  adventurer  becomes 
a  publisher  and  a  calumniator.  His  very  soul 
appears  to  delight  in  injury.  To  such  a  mor- 
bid and  monstrous  condition  is  he  brought  that 
he  openly  declares  that  nothing  would  please 
him  so  well  as  to  be  arrested  for  libel.  To 
prove  his  sincerity  ho  makes  a  standing  offer 
to  pay  one  half  the  expenses  of  prosecution  if 
somebody  will  only  j'itch  into  him  for  libel, 
his  great  desire  has  been  gratified,  and  a  posi- 
tion of  notoriety  has  been  given  him  which  it 
is  not  probable  he  could  have  attained  by  any 
other  means.  His  name  and  his  case  have  be- 
come a  sort  of  frequent  thing  in  the  newspa- 
pers. He  has  gotten  himself  before  the  Legis- 
lature of  the  State,  and  has,  altogether,  achieved 
a  first-class  success  in  notoriety.  Being  utterly 
irresponsible,  nobody  can  get  money  damage 
from  him,  and  having  a  mind  of  such  peculiar 
structure  as  not  to  be  able  to  discern  between 
fame  and  infamy,  he  regards  his  present  notor- 
iety as  the  genuine  thing,  and,  beyond  doubt, 
is  happy. 

A  glance  across  the  continent  brings  to  view 
a  similar,  though  dissimilar,  case.  Another 
man,  equally  an  adventui-er,  equally  unprinci- 
pled, a  man  who  has  probably  traveled  further 
on  his  cheek  than  anj^  other  living,  cheated 
more  insurance  companies  out  of  more  money, 
married  more  women,  and  generally  proved 
himself  to  be  the  ne  plus  ultra  of  a  successful 
swindler,  and  concerning  whom  insurance  pa- 
pers have  for  years  printed  descriptions,  of 
which  this  is  a  mild  transcript ;  turns  up  again 
iu  California,  and,  being  greeted  th(;re  as  he 
has  elsewhere  been  greeted,  with  a  public  ac- 
count of  his  notorious  carter,  he  di^termiues  to 
try  the  virtuous  dodge  and  sue  publishers  and 
printers  for  libel,  putting  the  price  of  his  dam- 
aged reputation  at  $50,000  in  one  case,  and 
$100,000  in  the  other.  The  dissimilarity  in 
these  two  instances  is,  that  in  one  case  the  ras- 
cal is  the  defendant  and  in  the  other  the  plain- 
tiff. The  likeness  consists  in  the  character  of 
the  men,  their  infamous  careers,  and  their  un- 
controllable itching  for  uoiorioty. —i-lnsurance 
Monitor. 


Provide  for  yotir  Family. 


Under  this  heading,  The  National  makes  the 
following  sepsible  remarks  : 

"  The  anxiety  to  provide  for  the  future  needs 
of  wife  and  children  is  one  of  the  most  power- 
ful motives  to  investment  in  life  insurance.  It 
is  the  very  seed  of  the  foundation  and  growth 
of  the  system  all  over  the  world.  The  duty  of 
providing  for  one's  family  cannot  be  under- 
rated. If  any  one  has  doubts  about  the  mat- 
ter, it  is  only  necessary  to  look  about  a  little, 
and  see  the  poverty  and  wretchedness  of  those 
families  that  have  been  left  to  fight  their  way 
alone  in  the  tvorld,  generally  fru7a  the  lack  of 
a  little- prudent  foresight  on  the  part  of  the 
husband  while  living,  or  from  his  constant  put- 
tin^f  off,  from  day  to  day  and  from  month  to 
month,  what  he  knew  to  be  his  manifest  duty. 
There  are  a  thousand  and  one  reasons  that  the 
husband  has  for  neglecting  to  provide  for  the 
future  of  his  family.  He  finds  it  difficult  to 
meet  his  expenses  :  there  is  sickness  in  his  fam- 
ily, and  doctors'  bills  ;  his  home  must  be  ])aid 
for  ;  his  children  must  have  schooling  ;  there 
are  demands  here,  there,  and  everywhere — all 
'embarrassing  to  him.  Under  these  circum- 
stances, it  seems  all  but  impossible  to  assume 


new  obligations.  But  if  he,  with  strength  of 
body  and  mind,  in  the  very  prime  of  manly 
vigor,  feels  so  much  the  pressure  of  adversity, 
what  would  his  wife  and  children  do,  were  he 
to  be  taken  away,  with  no  provision  made  for 
them  i*  If  the  pressure  of  poverty,  or  at  least 
embarrassed  circumstances,  so  worries  him, 
would  it  not  crush  a  delicate  woman,  with  a 
young  and  helpless  family  dependent  upon  her  ? 
What,  under  such  circumstances,  -would  she  do 
for  herself  and  the  children  ?  He  thinks  of 
of  this  :  but  he  needs  to  possess  a  strong  power 
of  imagination  to  bring  before  his  mind  the  real 
distress  which  would  inevitably  come  upon 
them." 


The  Life  Underwriters'  Association,  Cleve- 
land, Ohio,  issues  the  following  circular  to 
members : 

"In  accordance  with  a  resolution  of  the  As- 
sociation, passed  at  its  regular  meeting  of  June 
2d,  1873,  you  arc  hereby  notified  that  the  fol- 
lowing names  Avere  entered  upon  the  Black 
Jlo/ik,  May  15th,  1873,  by  the  Committee  on 
Grievances,  viz. : 

D.  M.  Caldwell,  M.  D.,  of  Cleveland,  an  agent 
of  the  Commonwealth  Life  Insurance  Company, 
of  New  York,  (formerly  an  agent  of  the  Eclec- 
tic Life  Insurance  Company,  of  New  York,  and 
Manager  and  Attorney  for  the  late  Mutual  Pro- 
tection Life  Insurance  Company,  of  New  York) 
and  M.  E.  Rawsou,  of  Cleveland,  Manager  of 
the  Commonwealth  Life  Insurance  Company, 
of  New  York." 

The  Association  at  said  meeting  confirmed 
the  report  and  doings  of  the  Committee,  and 
expelled  these  members  by  a  unanimous  vote. 


Geutlemeu  of  character  ■wanted. — The 
Commonwealth  Life  Insurance  Company  of  New 
York  advertises  its  desire  to  secure  "  gentlemen 
of  character  and  ability"  to  act  as  agents.  We 
should  think  that  this  concern  badly  needs  an  in- 
fusion of  this  sort  into  its  agency  ranks,  judging 
by  some  of  the  circulars  before  us.  The  Life 
Underwriters  As.sociation  of  Cleveland,  for  ex- 
ample, gives  notice  that  one  D.  M.  Caldwell, 
an  agent  of  the  Commonwealth,  has  been  en- 
tered ujx)n  its  Black  Book  by  the  Committee 
on  Grievances.  In  another  circular  to  its 
members,  ihe  same  Association  annouiu^es  that 
one  M.  E.  Raw.son,  an  agent  of  the  C\)mmon- 
wealth,  has  likewise  been  entered  upon  its 
Black  Book.  In  manifesting  a  disposition  to 
select  its  agents  hereafter  outside  of  the  Tombs 
and  Sing-Sing,  the  Commonwealth  shows  signs 
of  improvement. — Baltiium-e  Undencriter 


A  ne-w  Underwriters'  Agency. — Five  of 
the  Fire  Insurance  Companies  of  Providence, 
R.  I.,  have  adopted  very  commendable  meas- 
ures for  the  organization  of  an  Underwriters' 
Agency.  The  combination  consists  of  the  fol- 
lowing companies:  Providence,  Washington, 
Merchants,  Atlantic  Fire  and  Marine,  New- 
port, and  the  Equitable.  These  companies 
aggregate  a  capital  of  over  $1,000,000,  with  a 
fair  surplus,  and  will  issue  a  policy  similar  to 
that  of  the  Underwriters'  A  gency  of  New  York. 
The  management  is  said  to  be  in  safe  and  com- 
petent hands.  Agencies  are  to  be  established 
in  all  the  principal  cities,  We  are  not  advised  as 
to  its  relations  to  the  National  Board,  but  pre- 
sume the  combination  will  avail  itself  of  the 
benefits  of  membership.  This  is  another  exam- 
ple that  some  of  our  Baltimore  Companies 
would  do  well  to  imitate,  and  inasmuch  as  the 
advantages  afforded  by  such  combinations  for 
the  productive  working  of  an  extended  agency 
system  are  apparent,  we  trust  that  our  local 
comijauies  will  take  into  serious  consideration 
the  propriety  of  forming  a  similar  association. 
— Baltimore  Underwriter. 


MINOR   EDITORIALS. 


Firemen's  PiCnic. — During  our  Oregon  trip 
we  met  with  many  pleasant  surprises,  promi- 
nent among  which  was  the  Firemen's  Picnic 
at  Albany.  On  alighting  from  the  train  we 
were  unceremoniously  picked  up  by  a  lot  of 
jovial,  good-hearted  fellows,  and  mounted  upon 
the  top  of  a  "  Bus,"  and  wheeled  away  to  the 
east  of  town  about  a  mile,  to  one  of  the  hand- 
somest groves  we  have  ever  seen,  where  there 
was  assembled  the  firemen  of  Albany  and  Cor- 
vallis,  together  with  much  of  the  youth  and 
beauty  of  both  towns,  as  well  as  of  that  por- 
tion of  the  Willamette  valley  immediately  sur- 
rounding them.  A  bounteous  repast  was  pre- 
pared by  the  good  dames  of  the  two  "  burgs," 
which  was  partaken  of  by  those  present  with 
such  a  relish  as  youthful  sports  and  rural  exer- 
cises gives  one  in  a  healthy  climate,  to  say  noth- 
ing of  the  additional  inclination  one  has  to  eat 
fried  chicken  and  other  good  viands,  after  con- 
sulting a  few  bottles  of  champagne  and  "  76." 
After  lunch  wo  were  treated  to  some  first  cla.ss 
music  from  the  Albany  brass  band,  and  some 
splendid  singing  by  some  of  the  young  ladies 
and  gentlemen  present.  We  were  also  treated 
to  a  very  entertaining  and  able  address  by  Mr. 
Brown,  editor  of  the  Albany  Democrat,  who 
by  the  way  is  a  sphindid  looking  fireman,  as 
well  as  a  cultivated  and  agreeable  gentleman. 
The  Picnic  was  then  adjourned  to  Albany, 
where  we  were  served  at  the  hotel  with  a  first 
class  dinner,  from  the  effects  of  which  we  have 
scarcely  yet  recovered.  Dinner  over,  and  the 
new  Hall  was  brilliantly  lighted  up,  and  sev- 
eral hundred  handsome  young  gentlemen  and 
pretty  ladies  displayed  their  knowledge  of  the 
terpsichorean  art,  and  when  we  bid  them  adieu 
at  I  A.  M.,  they  were  apparently  as  "happy  as 
a  big  sunflower."  We  afterward  learned  that 
they  tripped  the  light  fantastic  toe  until  late 
in  the  morning.  It  has  not  often  been  our 
good  luck  to  meet  as  happy  and  as  agreeable  a 
party  as  the  Albany  "  picnickers." 


Eddy  Street  Fire.-As  compared  with  other 
cities,  San  Francisco,  would  seem  to  be  a  proli- 
fic fire  breeder.  Built  almost  entirely  of  wood  ; 
scarcely  any  efforts  being  made  to  make  the  few 
brick  buildings  fire-proof ;  narrow  streets;  large 
blocks  and  large  rows  of  buildings  with  every 
description  of  occupancy,  and  material  to  aid 
every  conceivable  cause  of  fire,  from  spontan- 
eous combustion  to  superheated  steam.  And 
yet,  we  have  comparatively,  few  fires  of  any 
magnitude,  but  many  remarkable  escapes  from 
serious  conflagrations.  A  case  of  this  kind  oc- 
cured  only  a  few  days  ago  :  On  the  comer  of 
Mason  and  Eddy  streets  stands  a  wooden 
building,  occupied  as  a  meat  shop.  The  build- 
ing is  about  thirty-six  by  twenty-four  feet, 
two  stories  high,  old  and  dry,  and  apparently 
in  good  condition  for  a  fire.  Fronting  Mason 
street,  and  adjoining  the  butcher  shop,  were 
three  or  four  wooden,  two-story  buildings, 
variously  occupied.  The  buildings  extended 
back  and  connected  with  other  buildings  of  the 
same  character  fronting  on  Eddy  street,  though 
sitting  a  little  back  from  the  street.  The 
whole  adjoining  the  butcher  shop,  and  alto- 
gether forming  a  considerable  pile  of  not  very 
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good  wooden  buildings  ;  -while  on  both  streets, 
but  a  few  feet  away,  were  other  wooden  build- 
ings. Under  such  circumstances  it  would  seem 
that  the  opportunities  for  a  "blaze"  were  at 
least  fair.  But  the  flames  were  to  have  still 
other  advantages.  The  wind  was  strong,  and 
the  fire  commenced  under  the  wooden  pave- 
ment of  the  buildings  on  Mason  street,  which 
were  elevated  above  the  ground.  At  once  a 
terrific  draft  was  created,  and  before  the  fire 
department  reached  the  scene,  the  buildings 
were  in  flames.  Now  let  anyone  consider  the 
circumstances,  and  add  thereto  his  observation 
of  fires  in  other  cities,  and  give  his  opinion  of 
how  much  of  this  old  pile  is  to  remain  stand- 
ing. The  day  after,  we  visited  the  scene  of 
the  fire.  Not  only  had  the  fire  been  confined 
to  the  buildings  described,  but  the  butcher 
shop  had  only  a  hole  burned  in  it ;  and  the 
Occupant  was  continuing  business.    . 

The  roofs  of  the  other  buidings  were  gone, 
and  the  whole  interior  was  burned  and  charred, 
but  the  timbers,  though  blackened,  were  gene- 
erally  standing  upright.  The  weatherboard- 
ing  showed  but  little  damage  from  the  outside ; 
and  men  were  walking  about,  up  stairs,  in 
buildings,  that  by  every  law  of  conflagrations, 
should  have  been  in  ashes.  Either  one  of  two 
things  is  true — redwood  does  not  make  good 
fires,  or  our  fire  department  is  superior  to  any 
we  have  ever  seen  or  heard  of — or  else  we  have 
the  two  combined. 


Mutual  Life  Circular.  —  We  have  been 
handed  a  circular  issued  by  Mr.  A.  B.  Forbes, 
general  agent  of  the  Mutual  Life  for  this  coast. 
Some  of  the  tables  contained  in  it  make  a  very 
satisfactory  exhibit  of  the  success  and  liberality 
of  the  company.  The  examples  of  policies  in 
force  on  this  coast,  show  that  the  dividends 
paid  by  the  Mutual  Life  are  quite  large. 
There  can  be  no  objections  raised  to  this  ex- 
hibit, providing  the  figures  given  can  be  relied 
upon  ;  and  we  doubt  if  they  can  be,  when  we 
examine  the  table  showing  the  "cash  divi- 
dends paid  in  1872,  as  per  returns  to  the  Com- 
missioner of  California. ' '  That  table  is  grossly 
false  in  nearly  every  instance  —  the  dividends 
paid  being  falsely  stated  in  all  but  five  cases. 
The  dividends  of  the  ^tna  are  set  down  at 
$286,652  instead  of  $1,805,985  ;  the  New  York 
Life  at  $625,592  instead  of  $2,263,392  ;  the 
Northwestern  Mutual  at  $63,147  instead  of 
^449>372  ;  the  Union  Mutual  none,  when  it 
paid  $442,602  ;  the  Knickerbocker  none,  when 
it  paid  $466,181 ;  the  New  England  Mutual  at 
$240,900  instead  of  $463,383,  and  so  on  through 
the  whole  list.  We  might  name  the  difi'er- 
ences  in  all  of  them,  but  these  are  quite  suffi- 
cient to  show  the  falsity  of  the  whole  thing. 
Such  circulars  are  pernicious  in  their  effects, 
and  should  be  suppressed  by  the  home  offices. 
Even  the  table  in  which  the  example  of  divi- 
dends of  the  company  are  paraded,  can  only 
have  a  tendency  to  mislead  the  public,  and  do 
the  business  harm.  They  are  calculated  to  lead 
people  into  insuring  their  lives  as  a  matter 
more  of  speculation  than  precaution  ;  and  if 
such  results  are  not  realized  in  future,  as  this 
circular  represents,  the  policy-holder  will  be- 
come dLssatLsfied,  and  lapse  his  policy.  Men 
should  be  taught  to  insure  their  lives  as  a  mat- 
ter of  wisdom — as  a  business  transaction  only, 


in  which  the  money  paid  out  in  premiums  is 
only  of  value  to  indemnify  them  against  the 
financial  risk  involved  in  life.  This  of  itself 
is  a  sufficient  inducement  with  business  men  ; 
and  any  agent  who  thinks  such  an  exhibit  as 
this  one  made  by  Mr.  Forbes  is  necessary  to 
get  business  on,  must  have  a  very  poor  opinion 
of  the  intelligence  of  the  public,  and  a  disposi- 
tion to  gull  them  into  the  ranks,  rather  than 
to  accomplish  this  object  by  sound  truths  and 
legitimate  business  practices. 


The  Insurance  Index,  publishes  in  its  May 
number,  one  of  the  most  sensible  editorials  we 
have  seen  recently  upon  the  subject  of  "  Life 
Insurance  for  Itself. ' '  It  expresses,  in  a  forci- 
ble manner,  the  sentiments  which  have  been 
so  frequently  expressed  by  the  CoAST  Review 
upon  the  subject,  Tinder  the  headings,  "  Not  a 
Speculation,"  "  Life  Insurance — Its  Benefits," 
etc.  It  urges  ui)on  agents  the  necessity  and 
advantage  of  soliciting  the  public  to  insure  for 
the  sake  of  an  absolute  guarantee  that  in  the 
event  of  their  death,  whether  it  be  sooner  or 
later,  those  dependent  upon  their  labors  shall 
receive  a  sum  equal  to  the  money  value  of 
their  lives  to  them.  It  urges  that  if  a  man 
wants  dividends,  there  are  abundant  opportu- 
nities for  him  to  purchase  securities  which  will 
yield  them  ;  dividends,  too,  that  are  absolutely 
earned  money,  and  not  a  portion  of  his  own 
funds  returned  to  him  because  it  has  proved  to 
be  an  overcharge.  But  the  Index  claims  that 
there  is  an  aversion  on  the  part  of  the  average 
insurance  agent  to  presenting  life  insurance 
upon  this  basis,  much  of  which  arises  from  the 
fact  that  genuine,  unadulterated  life  insurance 
is  not  a  costly  article,  it  being  the  filling  which 
makes  the  cost  count  up,  and  when  it  is  not 
costly  the  pecuniary  advantage  to  the  agent  is 
not  so  great. 

It  is  not  the  filling  which  the  public  needs  ; 
it  is  life  insurance  —  insurance  against  the 
financial  risk  involved  in  life,  which  will  re- 
turn him  each  day  and  each  year  the  value  of 
the  money  he  pays.  To  quote  from  the  Index, 
"  Suppose  one  invests  $10,000  in  a  speculation 
in  which  there  is  one  chance  in  twenty  that  it 
will  be  lost.  Now,  if  some  trustworthy  person 
agrees,  in  consideration  of  $500  paid  to  him, 
to  assume  this  risk,  the  speculator  is  insured 
against  the  loss  of  his  investment ;  he  no 
longer,  himself,  carries  any  risk,  and  whether 
the  speculation  fails  or  not,  he  has  received 
consideration  for  the  $500  paid  by  him.  This 
is  what  life  insurance  is.  The  man's  life  is  an 
investment  for  his  family,  having  a  certain 
money-value.  There  is  a  certain  percentage 
of  risk  that  that  life  will  end  within  any  given 
period,  and  the  insurance  company,  looking 
upon  it  only  in  its  money-value  aspect,  says, 
'  In  consideration  of  a  certain  amount  paid  to 
us,  we  will  guarantee  to  your  family  that 
money-value,  assume  the  risk  which  they  now 
have  of  losing  it,  and  in  case  of  its  loss, 
through  your  death,  make  it  good  to  them.' 
The  family  is  thus  made  sure  against  the  loss, 
and  at  the  end  of  the  period,  they  possess  the 
life  or  its  money  equivalent.  The  risk  has 
been  in  no  whit  diminished,  only  it  has  been 
assumed  by  others  and  not  by  them,  and  that 
assumption  is  the  valid  consideration  which 
they  have  received  for  the   premiums  which 


they  have  paid,  a  consideration  which  they  re- 
ceive no  less,  whether  the  loss  occurs  or  not." 
This  is  the  principle  upon  which  Life  Insur- 
ance should  be  secured,  and  if  it  were  secured 
thus,  it  would  not  be  forfeited  so  rapidly  as  it 
is  at  present.  We  hope  to  see  more  such  arti- 
cles as  this  one  appear  in  the  Index  and  other 
journals. 

Is  Life  Insurance  on  the  Do^vn  Grade  ? 


We  have  frequently  called  attention  to  the 
fact  that  Life  Insurance  is  being  run  upon  the 
high  -  pressure  system.  That  demoralization 
and  fraud  in  the  agency  ranks  is  running  ramp- 
ant, no  man  who  keeps  posted  upon  the  annual 
results  of  the  business  can  doubt.  Surrenders 
and  lapses  are  yearly  increasing  in  a  ratio  far 
in  advance  of  the  annual  decrease  of  the  mim- 
her  of  new  policies  and  amount  of  new  risks 
written.  It  is  discouraging  to  see  the  annual 
new  business  of  American  companies  so  rapidly 
decreasing,  when  we  take  into  consideration  the 
vast  amount  of  money  spent  and  energy  dis- 
played to  get  it.  But  it  is  still  more  discour- 
aging to  see  what  a  vast  number  of  men,  who 
stand  greatly  in  need  of  the  indemnity  which 
life  insurance  affords,  yearly  throwing  up  their 
policies  in  disgust,  and  forsaking  the  ranks, 
without  any  thought  of  the  money  they  are 
losing,  or  concern  for  the  protection  of  those 
who  look  to  them  for  protection.  The  follow- 
ing figures  will  give  some  idea  of  the  result  of 
the  business  for  the  years  named  : 

1869. 
New  Policies  iseued,  231,269,  insuring $614,762,420 

Terminated  as  follows  : 

By  death  and  expiry 6,739,  insuring  $  20,214,504 

"  change, 5,398,         "  26,044,889 

Not  taken 39,572,        "  103,935,153 

Surrendered  and  lapsed,..  71,439,        "  188,985,174 

Total, 123,148,        "         $339,179,720 

Leaving  in  force  108,121  policies,  ins'g  only  $275,582,700 

1870. 
New  Policies  issued,  237,180,  insuring $587,863,236 

Terminated  as  follows ; 

By  death  and  expiry, 7,791,  insuring  $  23,183,892 

"   change, 7,835,        "  34,969,990 

Nottaken 46,606,        "  108,337,924 

By  surrender  and  lapse, . .    87,677,        "  229,694;309 

Total, 149,909,        "         $396,186,115 

Leaving  in  force  87,271  policies,  insuring. .  $191,677,121 

1871. 
New  Policies  issued,  205,467,  insuring $476,896,390 

Terminated  as  follows  : 

By  death  and  expiry 8,990,  insuring  $  25,425,470 

"   change 6,984,        "  32,379,986 

Nottaken 46,081,        "  105,812,969 

By  surrender  and  lapse,.  .118.879,        "  294,437,099 

Total, 180,934,        "         $458,055,524 

Leaving  in  force  24,533  policies,  insuring. .  $18,840,866 

These  figures  are  taken  from  the  New  York 
Reports,  and  they  show  that  there  was  issued, 
during  the  three  years,  an  aggregate  of  673,- 
916  policies,  insuring  $1,679,522,046  of  risks, 
of  which  there  remained  in  force,  at  the  end  of 
the  three  years,  a  net  gain  of  219,925  policies, 
insuring  only  $489,542,436  of  risks.  By  the 
above  exhibit  it  will  be  seen  that  the  number 
and  amount  of  new  risks  have  rapidly  de- 
creased, while  the  temiinations  have  still  more 
rapidly  increased,  until  the  year  1871  left  a  net 
gain  of  only  24,533  policies  out  of  205,467  is- 
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sued,  insuring  only  $18,840,866  out  of  $476,- 
896,390  issnetl.  These  facts  are  sufficient  to 
alarm  even  the  most  sanguine  advocate  of  life 
insurance;  and,  unless  speedily  corrected,  vre 
shall  be  forced  soon  to  stand  and  look  with 
blanched  cheeks  upon  the  rapidly  disappearing 
form  of  a  ouce  i^owerful  and  beneficent  busi- 
ness. Insurance  must  be  advocated  for  itself, 
and  not  as  an  investment  or  speculation ;  ex- 
travagant promises  and  misrepresentations  must 
be  checked,  and  irregulai'ities  of  every  kind  cor- 
rected, or  we  shall  soon  see  a  net  anmud  de- 
crease in  the  business  that  will  lead  to  bank- 
ruptcy and  ruin. 

We  shall  speak  of  this  matter  again  as  soon 
as  we  get  the  reports  in  full  for  the  past  year. 
In  the  meantime,  let  the  companies  look  to  the 
causes  of  this  evil,  and  try  to  correct  them. 


Insurance  in  Mexico. — We  have  a  couple 
of  friends,  young,  handsome,  gay  and  festive, 
one  a  prominent  book-keeper  in  the  home  office 
of  one  of  our  popular  companies,  the  other  a 
prominent  life  agent  and  solicitor  for  several 
years  on  this  coast.     Each  of  them  were  enjoy- 
ing the  benefits  of  a  lucrative  position  —  the 
one  at  the  central  office,  and  the  other  at  a 
branch  office.     They  had  made  themselves  use- 
ful to  their  employers,  gaining  the  confidence 
of  the  same,   and  accumulating  much  filthy 
lucre.      Last   spring   some   time   these   festive 
youths   bethought    themselves    what    a    good 
thing  it  would  be  for  them  to  hie  themselves 
away  to  Mexico,  and  plant  there,  in  the  classic 
shades  of  its  capital  city,  the  banner  of  their 
much  loved  and  popular  young  company.     The 
idea  was  a  brilliant  one !     They  would  build 
up  for  their  company  a  big  business,  and  gain 
for  themselves  much  renown  and  much  money. 
To  think  with  them,  was  to  act ;  so  they  hast- 
ened to  lay  before  the  managers  their  plan  of 
operations,  which,  it  is  needless  to  say,  met 
with  theii'  liearty  approval,  and  it  was  decided 
that  the  youthful  aspirants  for  fame  and  Mexi- 
can dollars  should  be  equipped  for  the  field  of 
glory.     So  elated  were  our  friends  at  the  idea 
that  they  gave  a  gi'and  dinner  to  a  lot  of  their 
special  chums  on  the  eve  of  their  departure,  at 
which  speeches  were  made  and  congratulations 
and  good  wishes  freely  bestowed  all  around  ; 
after  which  an  affectionate  good-bye  was  given, 
and  our  heroes  were  off  on  the  deep,  deep  blue 
sea.     Three  months  elapse,  and  we  hear  not  a 
word  from  oiir  friends ;  and  just  when  our  soul 
was  about  to  grow  extremely  sad  and  sorrow- 
ful over  their  probable  assassination,  or,  what 
might  be  still  worse,  their  imprisonment  for 
debt,  or  something  of  that  kind,  who  should 
we  riieet,  securely  shut  in,  in  one  of  the  back 
rooms  of  one  of  our  prominent  life  offices  on 
Montgomeiy  Street,  but  our  dear  friends !     Our 
face  at  once   brightened   up  with  a  smile  of 
gladness,  and  theirs  —  O,  merciful  heavens  !  — 
was  as  gloomy  and  sorrowful  as  the  shades  of 
niglit.    Upon  our  inquiring  the  cause  of  this  sor- 
row, they  answered  us  briefly,  saying  :  "  Mex- 
ico is  a  farce !      The  applicants  for  insurance 

are  all  sfck  people,  such  as  we  could  not  take. 
The  Doctors  are  all  too  uuscrvipulous  to  trust 
'with  native  agents ;  the  people  are  in  a  state  of 
revolution,  demoralized,  scattered,  and  unsafe 
generally,  and  we  had  to  abandon  the  field. 
'  Hence,  our  faces  are  sad — $2,000  worth."  We 
gave  their  hands  an  affectiimate  squeeze,  and 
hoped  they  would  soon  recover. 


An  Absconding  Agent. — The  New  Albany 
Indiana  Ledger  publishes  an  extended  account 
of  the  disappearance  of  L.  C.  Ferry,  an  agent, 
Avho  has  been  for  many  years  operating-  in  that 
city,    leaving  his  companies  in  the  lurch  to 
the  tune  of  $1,500  or  so  axiiece.     The  I ^edger 
attributes    his   defalcation    and   flight  to  the 
drunken   habits  of  the  rascal,   and  doubtless 
mentions   the   true  cause,  or  one  of  the  true 
causes ;  but  the  fugitive  had  a  strong  natural 
bias  towards  running  away.     As  long  ago  as 
1854  or  1855 — there  or  thereabouts — he  was  in 
the  employ  of  the  iEtna,  when  he  gathered  to- 
gether about  $3,000  of  the  assets  of  that  com- 
pany and  started  for  Cincinnati  to  settle  with 
Mr.  Bennett,  the  General  Agent,  but  somehow 
took  the  wrong  boat,  and  did  not  discover  his 
mistake  until  ho  had  been  several  weeks  in  Ar- 
kansas, where,  one  fine  morning  a  sheriff  in- 
vited him  to  go  North  ;  and  he  went  North 
under  arrest.     But  the  laws  of  Indiana  fur- 
nished no  criminal  process  against  him,  and  so, 
being  wholly  iiTPsponsiblo,  he  snapped  his  fin- 
gers at  the  judgments  which  were  obtained, 
raised  a  cry  of  "  persecution  by  a  bloated  cor- 
poration," secured  some  sympathy  and  some 
fresh  companies,   and  opened  a  new  agency, 
which  has  seen  varying  fortunes,  until  now_it 
has  come  to  condign  grief  1 

Ferry  bought  up  the  old  .^tna  judgment  for 
$500  after  a  few  years.  lie  will  probably  find 
a  similar  way  out  of  his  present  embarrass- 
ment. 


"  Don  Piatt's  residence,  in  Washington, 
suffered  severely  from  fire  one  night,  not  long 
since,  and  next  morning  his  paper,  the  Capital, 
had  a  full  columu  and  a  half  devoted  to  giving 
the  Washington  fire  deijartment  and  police 
'  particular  goss.'  The  article  states,  that  it 
was  more  than  thirty  minutes  after  the  fire  was 
discovered  before  a  policeman  could  be  found  to 
turn  in  the  alarm,  and  a  full  hour  before  the 
first  engine  arrived.  "After  work  was  opened, 
it  was  conducted  so  insanely  that  those  in  con- 
trol seemed  to  have  lost  their  heads.  Most  of 
the  water  used  seemed  to  have;  no  destination 
but  the  street  gutters,  although  most  circuit- 
ous routes  were  adopted  in  getting  it  thi're. 
The  only  skill  manifested  was  in  the  applica- 
tion of  water  to  the  destruction  of  furniture, 
in  which  were  some  novel  features.  There  was 
not  an  act  of  daring — not  a  fireman  exposed 
even  to  the  danger  of  getting  wet.  No  ca- 
pacity of  any  kind  was  shown,  from  first  to 
last ;  not  a  particle  of  energy,  activity,  or 
pride." 

Don,  doubtless,  had  just  reason  for  being 
vexed  in  his  innermost  soul ;  but  then,  he 
should  have  been  more  temperate  in  his  allu- 
sions to  the  fire  department,  for  the  reason  that 
he  knows  how  the  Capital  city  is  governed,  and 
that  the  fault  lies  with  the  petty  Boards  of  pol- 
iticians, who  make  it  their  chief  business  to 
enrich  themselves  by  plundering  the  jjublio, 
and  not  to  look  after  the  fire  department.  Don 
should  warm  up  his  municipal  government, 
and  leave  the  fire  department  to  be  regidated 
afterward. 


Insurance  in  Alabama.  —  The  following 
statement  of  the  gross  premiums  received  by 
the  Insurance  Companies  doing  business  in 
Alabama  and  Mobile,  is  from  the  Knicker- 
bocker, published  in  Mobile,  Alabama  : 


KECEIPT8  FOB   STATE    OF  ALABAMA. 
LIFE    COMPANIES. 

1871.  1872. 

.Etna.  Hartford $ $10'i,ir,4 

Kuiokerbookcr,  New  York 92.494  128,000 

Continental,  New  York 42,775  45,41.5 

New  EnRland  Mutual 3,.500  2.9:f5 

Mound  City,  St,  Louis 7,000  lO.lsl 

Security,  New  York 1,200  3.300 

Globe,  New  York 2,279        Withdrawn 

Germauin,  New  York 2,.562  3,116 

Carolina,  Memiiliis 3,531  4,073 

(The  above  Companies'  general 

agencies  are  iu  Mobile.) 

BECEIPTS  FOB  MOBILE. 

^tna,  Hartford 12,805       Not  divid'd 

Kuickerboekcr.  New  York 24,839  2G,750 

New  York  Life 27.000  37,180 

North  America,  New  York 14,000  1(),.500 

St.  Louis  Mutual 9,231  13,273 

New  England  Mutual 3, .500  2,935 

Securitv,  New  York 1,200  3,300 

Equitable,  New   York 32,347  3(;,593 

Southern,  Memphis 13,842  

riBE    COMPANIEfS, 

North  British  and  Mercantile . .   $10,700  fl-t.fiCO 

Liverpool  &  Loudon  &  Globe . .     10,188  19,139 

Queen's 3,375  5,3(;2 

Koyal 3,000  5.2(!7 

Imperial 0,018  10,717 

London  and  Lancashire 25.000 

International,  New  York 5,772  Failed 

Franklin,  Philadelphia  (9  mos.)      4,153 

Hartford 7,700  1.200 

Plicenix,  Brooklyn 3,124  S,009 

Georgia  Home 3,618         Withdrawn 

Home,  New  York       2.545        Withdrawn 

Andes,  Cincinnati 18,941  Failed 

Amazon,  Cincinnati 3,504 

Continental,  New  York 4,029  6,553 

.aEtna,  Hartford 7,829  11,116 


Our  Fire  Department  seems  to  be  some- 
what demoralize!  since  the  displacement  of 
Chief  Scannell  by  the  Board  of  Fire  Commis- 
sioners, to  make  room  for  Mr.  Whitney,  who.so 
political  ideas  are  in  unison  with  theirs.  Either 
it  is  demoralized,  or  our  fine  m.achincry  is  in 
bad  order  just  now.  Axles  break,  or  an  engine 
takes  it  into  its  crazy  head  to  turn  over  a  little 
too  frequent  for  encouragement  in  the  belief 
that  we  have  the  finest  lot  of  engines  and  the 
best  Fire  Department  in  the  world.  Either 
our  engines  are  becoming  old  and  weak,  or 
Chief  Whitney's  recruits  do  not  understand 
that  an  engine  cannot  be  driven  over  a  cobble- 
paved  street  at  break -neck  speed,  or  along  a 
steep  sidehill  without  danger  of  breaking  an 
axle  or  tuminer  over. 


One  Tlios.  K.  Purgusson,  of  T.  K.  Fur- 
gu.sson  &  Co.,  Bankers,  Selina,  Ala.,  recently 
eloped  with  the  funds  of  the  company,  leav- 
ing his  depositors  to  shoulder  a  loss  of  some 
$200,000  or  more.  Among  his  creditors  we 
notice  the  following  insurance  companies  : 
Alabama  Gold  Life  Insurance  Co. . .  $  782  80 
J.  A.  Carpenter,   agent,   P.    &   A. 

Life  of  Va 1,374  19 

"  "  Private  Account  114  72 

Mound  City  Life,  of  St.  Louis ....  18   16 

Southern  Life  of  Memphis,  Tenn. .  911    13 

St.  Louis  Mutual  Life  Ins.  Co 333  00 

^tna  Life  Insurance  Co 340  79 

Republic  Life  Ins.  Co.    of  Chicago  538  33 

State  Ins.  Co.  of  Hannibal,  Mo. .  . .     11,453  28 
Ma.uhattan  Life  Ins.  Co.,  New  York  599  50 

Selma  Insurance  &  Trust  Co i  40 

Total $16,467  30 

There  may  have  been  other  losses  sustained 
by  agents  of  companies  not  named,  but  if  so 
we  are  not  informed.  The  above  is  a  very  lib- 
eral donation  for  the  insurance  companies  to 
make  to  a  swindling  banker,  and  it  is  to  be 
hoped  that  it  may  insure  his  speedy  capture 
and  ultimate  pvuiishment. 
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The  State  Insurance  Co.,  of  Hannibal, 
Bfo.,  closed  business  on  the  27tli  of  June,  and 
■will  retire  from  the  field. 

The  "  Advance,"  is  the  name  of  a  new  Fire 
Insurance  Company  recently  organized  in 
Philadelphia,  with  a  cajjital  of  ^250,000. 

A  fifty-six  per  cent,  dividend  has  been 
declared  from  the  assets  of  the  defunct  Hum- 
boldt Fire  Insurance  Company  of  New  York. 

We  are  indebted  to  Gen.  G-.  W.  Smith  for 
a  copy  of  the  Kentucky  Fire  and  Jlarine  Re- 
port for  the  year  ending  Dec.  31st,  1872. 

Connecticut  taxes  insurance  companies 
to  the  amount'  of  $300,000 ! — just  enough  to 
pay  the  interest  on  the  State  bonds. 

Mr.  O.  B.  Gibson,  the  former  agent  of  the 
Phoenix  Insurance  Company,  of  Har fiord,  for 
Portland,  Oregon,  has  just  been  ax)pointcd  Col- 
lector of  Internal  Revenue  for  that  District. 

Since  our  last  issue  the  improvement  of 
the  money  market,  on  this  coast,  has  greatly 
increased  the  insurance  business.  Several  of 
our  energetic  agents  are  doing  a  good  business. 

The  Economical  Mutual  L-fe  Insurance 
Company,  of  Providence,  R.  I.,  has  re-insured 
its  risks  with  the  Republic  Life  Ins.  Co.,  of 
Chicago,  and  retired  from  business.  Whose 
funeral  next  ? 

The  Security  Life  Ins.  Co.,  of  New  York, 
has  withdrawn  from  California.  This  makes 
one  less  in  the  field  on  this  coast,  and  reduces 
the  number  of  companies  doing  business  to 
twenty- six. 

"  Five  generations  of  one  family  were  present 
at  the  recent  wedding  of  one  of  its  members,  at 
Columbus,  Ga." 

What  a  splendid  chance  for  a  live  life  insur- 
ance agent  to  get  some  first-class  risks  ! 

Ascension  Churcb,  at  Baltimore,  ascended 
in  a  chariot  of  fire,  the  other  day, -through  the 
idiocy  of  the  sexton,  who  tried  to  bvim  out  a 
wasp's  nest  in  the  ceiling.  As  a  first-class  fool, 
that  sexton  may  be  pronounced  a  success. 

The  Southern  Life  Ins.  Co  ,  of  Memphis, 
Tenn.,  has  organized  a  Branch  in  Charleston, 
S.  C.  The  Southern  Life  has  a  very  efficient 
Branch  also,  at  Atlanta,  Ga.  The  Company  is 
doing  a  very  prosperous  business  at  this  time. 

Mr.  Head,  editor  of  the  Corvallis  (Oregon) 
Democrat,  has  been  appointed  agent  of  the  Fire- 
man's Fund  Insurance  Company  of  this  city, 
for  that  place.  Mr.  Head  is  a  wide-awake 
man,  and  a  good,  jovial  fellow,  and  we  have 
no  doubt  about  his  making  a  good  agent. 

Fires  have  been  light  so  far  on  this  coast 
this  year,  compared  to  previous  years.  No 
very  serious  conflagrations  have  befallen  any 
of  our  coast  towns  since  lust  December.  Chic- 
ago and  Boston  have  taught  our  people  to  be 
more  careful  than  formerly. 

The  telegraph  announces  the  death  of 
Jesse  Grant,  P.  M.,  at  Covington,  Kentucky. 
As  the  old  gentleman's  life  was  uninsured,  his 
promising  son,  Ulysaes,  will  be  left  to  the  cold 


charities  of  the  world.     Another  warning  to 
those  who  fail  to  provide  for  their  relations. 

The  Chronicle,  of  this  city,  propounds  this 
startling  conundrum:  "Why  is  it  that  our 
leading  public  men  are  nearly  all  becoming  so 
notoriously  dishonest?"  As  fi'iend  Wayland, 
would  say,  "We  give  it  up.  Ask  us  some- 
thing easy." 

The  "  Herald,"  of  Chicago,  says  : 

"  In  the  absence  of  Governor  Beveridge,  last 
month,  Hon.  John  Early,  general  agent  of  the 
New  England  Mutual  Life  Insurance  Company 
was  for  a  few  days  acting  governor.  He  did  not 
convene  the  Legislature  in  sjjpcial  session,  for 
the  enactment  of  the  Non-forfeiture  Law." 

There  is  a  suggestion  of  the  true  as  well 
as  the  humorous  in  this  item  from  the  Dan- 
bury  Neirn : 

The  man  who  has  a  life  insurance  exceeding 
$20,000  is  hardly  likely  to  die  a  natural  death. 
The  temptation  to  suicide  is  toq  great. 

During  the  past  year  the  British  National 
Lifeboat  Institution  has  saved  with  its  boats 
the  lives  of  569  persons,  nearly  the  whole  of 
them  from  dangers  that  would  have  precluded 
any  ordinary  boats  from  proceeding  to  their 
aid.  In  addition  to  this  service  in  the  way  of 
life,  the  boats  have  saved  in  the  year  twenty- 
five  ships. 

■We  see  by  our  Exchanges,  that  Brother 
S.  E.  Cohen,  editor  and  manager  of  the  Phila- 
delphia Uvdervriter,  has  been  making  a  tour 
west  and  south.  Brother  Cohen  usually  visits 
the  Pacific  Coast,  when  he  leaves  the  classic 
shades  of  the  Quaker  City.  What  is  the  mat- 
ter with  him  now  ? 

The  cost  of  collection  only,  as  returned 
by  the  companies,  is  to  be  deducted  by  Mr. 
Chapman,  the  New  York  Commissioner,  from 
deferred  and  unpaid  premiums,  instead  of  re- 
ducing those  premiums  to  the  net  theoretical 
rates.  This  we  consider  much  more  preferable, 
and  we  trust  the  same  course  will  be  taken  by 
other  Commissioners. 

The  Republic  Life  Insurance  Company 
has  secured  subscriptions  to  its  capital  stock  on 
this  coast  to  the  amount  of  $254,950,  princi- 
pally in  this  city.  The  Pacific  branch  of  the 
company  has  issued,  in  the  last  three  months, 
261  policies,  insuring  $1,029,130  of  risk.  This 
is  a  first-class  showing  for  a  San  Francisco 
agency. 

The  Spirit  of  the  Times  is  now  safe  —  it 
has  cast  anchor  in  the  well-filled  tills  of  the 
Mutual  Life.  Boruck  says  Chinamen's  "pig- 
tails" are  of  no  consequence  to  him  now,  since 
he  has  struck  it  rich  at  No.  204  Montgomery 
Street.  We  like  the  Spirit,  but  we  detest  the 
Times  —  Forbes  prefers  both. 

The  Index  man  thinks  we  are  very  unman- 
nerly for  saying  we  wanted  none  of  his  sympa- 
thy. Well,  perhaps  we  are ;  and  if  so,  the  only 
thing  which  puzzles  us  is  to  know  how  the  In- 
dex man  found  it  out !  Has  he  a  prompter  in 
his  editorial  sanctum,  or  is  it  only  the  siib- 
stance  of  a  dream  ? 

The  Connecticut  Mutual  Life,  of  Hart- 
ford, has  advanced  $500,000  on  the  water  bonds 
of  Milwaukee,  Wis.  The  State  advanced  $300,- 
000,  and  all  other  parties  $600,000.   The  action 


of  the  Connecticut  Mutual,  in  this  instance, 
ought  to  give  it  a  big  prestige  and  a  clear  field 
in  ■^hat  city  hereafter. 

The  losses  of  the  Equitable  Life  Assur- 
ance Society,  of  London— which  is  the  oldest 
mutual  life  company  in  the  world — for  1872,  a- 
monnted  to  ;^3o6,333,  of  which  ;^  166,387,  or 
more  than  half  was  bonus,  an  appreciation  that 
has  never  been  equalled  in  the  past,  nor  is  it 
probable  that  it  will  be  equalled  in  the  future. 

We  copied,  in  our  June  number,  a  para- 
graph from  the  Chicago  correspondence  of 
some  of  OUT  Eastern  cotemporarics,  concerning 
an  offer  made  by  the  Babcock  Fire-Extinguisher 
Company  to  the  fire  patrol  of  that  city.  By 
some  mishap,  the  last  part  of  the  "  chip,"  in- 
cluding the  credit,  was  lost.  So  the  item  ap- 
peared as  a  local,  and  caused  us  all  this  trouble 
to  explain.     . 

The  St.  Louis  Temperance  Monthln,  under 
the  direction  of  Moses  King,  published  its  own 
obituary  in  its  June  number.  The  publisher 
announces  that  he  will  retui-n  all  uneamed 
subscriptions  to  his  subscribers.  The  Monthly 
was  a  well-conducted  and  readable  journal,  and 
we  ^egret  to  lose  it  from  our  exchanges ;  but 
arc  consoled  for  the  loss,  as  the  demise  of  the 
paper  has  developed  an  honest  man. 

The  North  America  Life  Insvirance  Com- 
pany inform  us  that  the  Maine  report  is  in 
error  in  their  statement — the  item  $49,083.02 
paid  to  stockholders,  being  "  amount  paid  to 
other  companies  for  re -insurance." 

The  North  America  is  now  a  mutual  com- 
pany ;  having,  by  an  act  of  the  Legislatixre, 
retired  their  capital  stock  some  time  ago. 

The  Danbury  "News''  man  has  found  a 
novelty.  It  is  a  "speckled  jackass."  It  is 
after  this  fashion : 

"  Our  reporter,  in  passing  through  Nelson 
Street,  Monday,  was  surprised  to  see  a  middle- 
aged  man  dart  out  of  a  door-way,  and  a  woman 
soon  appear  with  a  broom,  and  shrilly  exclaim: 
'  Don't  you  come  back  to  this  house  till  you  get 
your  life  insured,  you  speckled  jaskass  ! '  " 

Where  is  the  "Woman's  Life  Insurance 
Company?"  It  should  at  once  secure  that 
woman  for  an  agent. 

Among  the  agreeable  gentlemen  whom 
we  met  in  Portland,  Oregon,  on  our  recent 
visit,  none  were  more  agreeable  than  Mr.  Lord. 
If  it  were  necessary,  in  order  to  confirm  this 
assertion,  to  state  who  Mr.  Lord  is,  we  would 
say  that  he  was  the  Portland  manager  of  the 
popular  branch  establishment  there,  of  the  house 
of  A.  P.  Hotaling  &  Co.,  of  this  city;  and  if 
there  is  any  one  on  this  coast  who  does  not  know 
who  the  latter  gentlemen  are,  they  have  our 
sympathy. 

The  foUow^ing  companies  have  been  ad- 
mitted to  do  business  in  New  York  since  April 
I,  1873:  Boylston  Mutual,  of  Boston;  Dwells 
ing-House  Insurance  Company,  of  Boston ; 
Clay  Fire  and  Marine,  of  Newport,  Ky. ;  Ham- 
burg-Bremen, of  Hamburg ;  Newark  Mutual, 
of  Newark. 

In  the  death  of  Gustave  Hopf,  Gei-raany 
has  lost  her  greatest  life  insui-ance  economist. 
He  was  the  director  of  the  Life  Insurance  Bank 
for   Germany,    known   as   the   Gotha    Bank  ; 


164 


COAST      REVIEW. 


which  position  he  accepted  in  1835,  resigning 
from  a  government  financial  and  commercial 
cominission.  • 

The  Comments  of  the  Insurance  Age  upon 
"Mesteer  Cohen,"  of  the  Un'lenm'ter,  in  the 
last  issue,  is  another  proof  of  the  ability  (?)  of 
its  editor.  But  for  the  fact  that  George  IVan- 
cis  Train  is  in  prison  as  a  lunatic,  we  should 
have  sworn  that  he  was  the  author  of  that  par- 
agraph—  and  to  accuse  Vic.  Woodhull  of  it 
would  be  libelous,  and  we  do  not  care  to  take 
the  risk. 

The  Insurance  Reporter  of  May  22d, 
among  other  fresh  and  newsy  matter,  pub- 
lishes a  long  extract  from  Stephen  Girard's 
will.  On  the  4th  of  April,  of  last  year,  the 
same  paper  x)ublished  an  eloquently  -  written 
account  of  the  obsequies  of  George  Washing- 
ton. Does  the  Reporter  intend  by  this,  that 
we  shall  infer  that  these  eminent  gentlemen 
are  dead  ? 

At  the  Eleventh  Annual  Meeting  of  the 
London  and  Lancashire  Fire  Insurance  Com- 
pany, held  in  Liverpool  on  the  30th  of  April, 
the  net  premiums  for  1872  were  reported  at 
^^172,665,  and  the  losses  at  ;(^I03,258  ;  showing 
an  increase  in  the  premium  income  over  the 
previous  year  of  ^^27,424.  The  surplus  of  the 
year  amounted  to  /■i9,625  i8s.  gd.,  and  a  div- 
idend at  the  rate  of  $5  per  cent,  was  declared. 

"  The  St.  Louis  Journal  nf  Commmxe  would 
seem  to  be  responsible  for  the  statement  that 
Bamum  is  going  to  make  his  animals  "fire- 
proof." The  elephant  is  to  have  a  con-iigatod 
iron  overcoat ;  the  baboons  are  to  carry  Bab- 
cock's  fire-extinguishers  ;  while  the  camels  and 
other  animals  are  to  be  coated  with  fire-proof 
paint!" 

He  has  also  ordered  that  no  more  Mansard 
roofs  be  erected  upon  the  elephants,  and  has 
discontinued  warming  the  hippopotamus  with 
super-heated  steam. 

The  Troy  (N.  Y.)  Times  of  May  22d  says : 

"A  defalcation  in  insurance  circles  in  this 
city  is  reported.  A  special  agent  of  the  Ger- 
man Insurance  Company,  of  Rochester,  arrived 
here  yesterday,  and  commenced  investigating 
the  affairs  of  the  local  agent.  He  represents 
that  the  agent  has  not  returned  the  money  re- 
ceived for  policy  fees.  Some  of  the  policy- 
holders interviewed  him  this  morning,  and 
were  informed  that  notwithstanding  the  defal- 
cation the  policies  were  valid." 

The  Citizen's  Insurance  Company,  of  Cam- 
den, New  Jersey,  having  lately  obtained  a 
supplement  to  its  charter,  increasing  its  capi- 
tal to  $506,000,  will  shortly  begin  operations, 
with  a  cash  paid  capital  of  $200,000.  The  fol- 
lowing officers  have  been  elected,  viz. :  Jesse 
W.  Starr,  President ;  John  S.  Lee,  Vice-Presi- 
dent ;  and  Richard  R.  Miller,  Secretary.  Agen- 
cies will  at  once  be  established,  and  a  general 
fire  business  transacted. 

The  Western  Savings  and  Trust  Co. 
have  elected  the  following  officers  :  H.  J. 
Booth,  of  the  Union  Iron  Works,  President ; 
Anson  G.  Styles,  formerly  President  of  the 
Occidental  Insurance  Company,  Vice-President 
aijd  Cashier;  and  John  H.  Griffith,  Secretary. 
The  selection  throughout  is  a  gpod  one.  The 
gentlemen  named  are  all  well  known  for  their 
,  intelligence  and  integrity  ;  and  under  their 
management  the  institution  should  be  pros- 
perous. 


During  the  five  years,  ending  December 
31st,  1871,  there  were  2,008  fires  in  Boston, 
causing  losses  to  the  amount  of  $2,800,844, 
upon  which  there  was  $2,312,900  worth  of  in- 
surance. For  the  five  preceding  years,  the 
fires  numbered  745,  theloases  amounted  to  $2,- 
874,673,  and  the  insurance  to  $1,787,216.  Since 
the  sinLrIc  year  of  1872  has  wiped  out  twenty 
hundred  per  cent,  more  property  than  was 
burned  in  the  ten  previous  years,  what  may 
we  expect  in  the  future  ? 

Republic  Life.— At  the  annual  meeting  of 
the  sto(;khulders  of  the  Republic  Life  lusur- 
aiuie  Company,  of  Chicago,  held  in  that  city 
on  the  nth  day  of  Juno,  Paul  Cornell,  Esq. 
was  elected  First  Vice-President,  in  the  place 
of  A.  W.  Kellogg,  Esq.  ;  B.  F.  Allen  was 
elected  Treasurer,  in  place  of  W.  F.  Cool- 
baugh  ;  and  Wm.  T.  Allen  was  elected  Chair- 
man Finance  Committee,  in  the  place  of  Chaun- 
cey  T.  Bowen.  These  are  the  only  changes 
noted. 

The  Spectator  not  having  appeared  among 
our  exchanges  for  some  time,  wc  have  con- 
cluded that  that  journal  is  no  longer  being 
published,  and  have  consequently  stricken  it 
from  our  list.  We  can  conceive  of  no  other 
reason  why  it  does  not  appear,  unless  it  can  be 
that  it  is  withheld  by  brothers  Goodsell  on  ac- 
count of  some  oflPense  that  we  have  committed 
against  his  lordship.  If  so,  we  doff  our  beaver, 
bow  our  head,  and  adjust  our  nether  limbs  in 
such  a  shape  as  to  form  two  sides  of  an  acute 
angle,  and  humbly  beg  his  royal  pardon. 

There  is  a  very  hvely  trial  going  on  in 
Baltimore  about  a  corpse.  A  widow  sues  for 
the  recovery  of  $25,000,  cousi.sting  of  life  in- 
surance iwlicies  on  her  dead  husband.  The 
widow  says  her  husband  was  killed  by  the  ex- 
plosion of  a  coal -oil  lamp.  The  companies  refuse 
payment  on  the  ground  that  the  husband  is 
not  dead,  as  was  proved  by  exhuming  the  body, 
which  was  subjected  to  a  thorough  medical  ex- 
amination, and  witnesses  of  the  highest  stand- 
ing have  been  subpoenaed,  both  for  the  plaintiff 
and  defendant. 

The  Fourth  of  July.  —  No  iwrade  of  the 
Firemen  is  to  be  allowed  on  that  day.  The 
Fire  Commissioners,  at  a  recent  meeting,  re- 
quired the  members  of  the  Fire  Department  to 
remain  at  their  engine-houses  on  the  Fourth  of 
July,  so  as  to  be  prepared  to  deal  promptly  with 
any  of  the  natural  consequences  of  indiscrimi- 
nate pyrotechnic  displays.  In  view  of  this  fact, 
the  Insurance  Underwriters  have  made  up  a 
purse  of  about  $400,  for  the  purpose  of  furnish- 
ing all  the  members  with  a  good  dinner  at  their 
respective  quarters  on  that  day. 

The  suit  brought  against  the  St.  Louis 
Mutual  Life  Insurance  Company  by  some  par- 
ties— whom  to  name  were  a  compliment. — came 
up  for  trial  in  St.  LouLs  on  the  12th  ult.  The 
Company  was  ready  and  anxious  for  trial,  but 
the  black-mailers  desired  any  thing  else  rather 
than  exposure  in  court.  So,  on  their  petition, 
the  case  was  postponed  until  October.  It  is  not 
probable  that  we  shall  ever  hear  of  the  matter 
again.  Failing  in  their  purpose — black-mail 
-^  t^e  disreputable  parties  in  this  case  are  not 
likely  to  ever  appear  in  court  again  to  prose- 
cute the  s\ut. 


Agent  —  Schmidt  1  You  insure  your  life  mit 
me,  eh  ? 

Citizen — No,  Hans!  Your  company  no  pay 
deevidends.  Here's  Meester  Forbes'  leetle  pa- 
per, and  it  don'd  got  no  deevidends  down  for 
you.  Hish  company  pays  nearly  all  mine  mun- 
ish  pack. 

Afjent — Now,  Schmidt,  dat  bees  not  so;  de 
Bocked  Index  say  we  pay  mor  'n  lots  deevi- 
dends. See — eh?  If  Meester  Forbes  tell  you 
U7ie  leetle  fib,  maybe  he  tell  him  much  !  You 
no  belief  him  any.     You  insure  mit  me,  Hans  ? 

C ill!- en — Oh,  yah. 

Life  Insurance  in  New  Zealand. — The 

Anglo-Saxon,  to  whatever  part  of  the  country 
he  migrates,  caiTios  with  him  a  predilection  for 
the  better  institutions  of  his  country.  Thus, 
life  insurance  is  largely  patronized  in  the  Brit- 
ish colony  of  New  Zealand.  Although  the  col- 
ony contains  only  256,000  inhabitants,  it  sus- 
tains two  life  companies,  which  within  twelve 
months  issued  nearly  2,000  policies,  insuring 
$3,359,375.  This,  in  a  field  where  almost  every 
dweller  is  struggling  through  great  difficulties 
for  a  livelihood,  shows  how  highly  life  insur- 
ance is  estimated  as  a  future  resource  for  a  wife 
and  family. 

A  member  of  the  San  Francisco  Stock  and 
Exchange  Board  says  Life  Insurance  is  a  swin- 
dle. In  consideration  of  the  fact  that  that 
member  was  once  engaged  in  the  business  as 
general  agent,  we  have  cpmmanded  our  "  fight- 
ing man ' '  to  spare  him  this  time.  If  that  mem- 
ber ever  says  such  a  thing  again,  though,  wo 
shall  be  compelled  to  turn  our  man  loose  on 
him.  It  is  to  be  hoped,  however,  that  the 
moral  (?)  influences  of  the  Board  will  purify 
his  ideas,  and  save  us  the  trouble  of  making  a 
"  good  Modoc"  of  him. 

The  Herald  says  that  one  Carl  Franks,  a 
New  York  insurance  agent,  was  the  subject  re- 
cently of  a  very  impudent  attempt  at  black- 
mailing, made  by  one  Edward  Riemann,  who 

wrote  to  Franks,  stating  that  a  woman,  for- 
merly a  servant  in  the  family,  accused  Franks' 
wife  of  having  poisoned  a  former  husband,  and 
off'ering,  for  the  modest  sum  of  $20,000,  to  send 
the  witness  to  Europe.  Now  if  Franks  had 
been  an  insurance  coini)any,  instead  of  an  in- 
Hurnnce  agent,  he  would  doubtless  have  tempo- 
rized with  the  writer  of  the  letter,  and  eventu- 
ally have  paid  him  for  silence.  But  what  he 
did  do  was  to  secure  the  services  of  a  jx>lice- 
man,  and  clap  Mr.  Riemann  in  jail.  When 
that  individual  gets  out,  let  him  consult  Jim 
(loodsell,  and  choose  his  next  victim  more  ju- 
diciously. 

The  Insurance  Age  grows  more  interest- 
ing each  number.  Its  editor  has  a  versatility 
of  talent  that  is  truly  wonderful.  As  a  writer 
of  insurance  literature,  he  is  at  least  fair  to 
middling  ;  as  a  punster  he  is  simply  huge ;  as  a 
propounder  of  conundrums,  he  is  a  decided  suc- 
cess ;  as  a  romancer,  he  is  charming ;  as  a  his- 
torian, he  is  profuse  ;  as  a  critic,  he  is  par  ex- 
cellence; as  a  copyist,  he  is  liberal ;  as  a  poet, 
he  is  promising ;  and  as  an  egotist,  he  excels ! 
If  there  are  any  who  doubt  this  last  assertion, 
we  can  convince  them  of  its  truthfulness  by 
referring  them  to  the  May  number  of  the  Age 
—  (by  Sidney  S.  Norton.) 

It  seems  that  the  fire  department  of  San 
Francisco  has  gotten  into  a  muddle.  By  chance 
the  political  complexion  of  the  Board  of  Fire 
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Commissiouors  recently  imd'  rwcnt  a  change. 
So  the  aforesaid  Board  that  has  the  appointing 
power  over  the  position  of  Chief  of  the  Fire  De- 
partment, immeiliately  deiajdlated  the  worthy 
gentleman  who  filled  that  position,  and  ai>- 
pointed  in  his  place  another  gentleman,  who, 
nobody  believes,  is  any  better  fitted  for  the  po- 
sition, except  as  regards  his  political  proclivi- 
ties. The  new  appointee,  recog-nizing  the  law 
that  gave  him  position,  immediately  went  to 
work  to  get  rid  of  all  politically  obnoxious  fire- 
men and  employes,  manifesting  a  zeal  in  the 
matter  worthy  of  the  exceedingly  patriotic 
gentlemen  who  appointed  him.  All  this  has, 
as  we  said  in  the  beginning,  created,  something 
of  a  muddle.  Just  how  much  wrong  has  been 
done,  does'nt  appear  yet,  but  it  is  safe  to  say 
that  men  actuated  by  such  causes  are  very  un- 
likely to  make  good  selections,  and  if  the  city 
fire  department  does'nt  suffer  from  this  miser- 
able petty  political  quarrel,  it  will  be  considered 
a  fortunate  escape.  It  is  a  great  pity  that  the 
city's  interests,  and  the  property  of  individuals 
should  be  jeopardized  by  quarrels  among  un- 
scrupulous ward  politicians. 

A  life  insurance  man,  now  residing  in  this 
city,  once  approached  a  gentleman  in  Selma, 
Alabama,  on  the  subject  of  insurance.  "I 
don't  know  about  it,"  said  the  man  ;  "I  am 
afraid  of  these  insurance  companies.  I'd  rather 
intrust  my  money  with  Tom  Ferguson."  The 
Ferguson  mentioned  was  a  Selma  banker,  and 
the  other  day  he  walked  off  with  two  hundred 
thousand  dollars  belonging  to  his  depositors ! 
Among  the  latter  appears  the  name  of  the 
above-mentioned  confident  gentleman,  who  is 
down  for  a  thousand  or  two,  as  the  result  of 
his  faith  in  banks.  It  is  worthy  of  note  that 
Ferguson's  defalcation  amounts  to  £is  much 
money  as  the  total  losses  entailed  upon  policy- 
holders by  life  insurance  failures  in  this  country. 

The  National  Life  of  Chicago. — "We  have 
received  the  annual  statement  of  the  National 
Life  Insurance  Company,  of  Chicago,  for  the 
year  ending  January  ist,  1873.  It  shows  total 
assets  of  409,201  62,  and  liabilities,  except 
capital,  of  $154,901  99,  showing  surplus  as  to 
policy-holders,  of  $254,901  63.  The  total  in- 
come amounted  to  $277,752  74,  and  the  ex- 
penditures to  $254,635  73,  of  which  amount, 
$116,922  42  were  for  death  losses.  .This  may 
be  considered  a  very  fair  showing ;  and  not- 
withstanding its  co-operative  system  of  life 
insurance,  the  National  seems  to  be  making 
considerable  headway,  and  gradually  gaining 
strength  and  influence. 

The  Mayor  of  Boston — in  a  message  to 
the  Board  of  Aldermen — demands  a  larger  fire 
brigade,  more  water  in  the  streets,  and  an  in- 
crease in  the  calibre  of  the  water  pipes  and 
hydrants.  We  thought  that  these  improved 
resources  had  followed  the  sad  experience 
of  November  last,  and  that  it  would  not 
require  the  loss  of  another  million  and  a 
half  by  fire  to  recall  the  memories  of  the  sleep- 
ing Board  to  their  duties.  We  in  this  city, 
however,  are  in  the  same  position.  If  all  our 
brigade  force  w^ere  summoned  to  perforrai  duty 
at  the  same  scene  of  disaster,  they  would  prob- 
ably exceed  the  resources  of  the  Croton  in  half 
an  hour.  But,  with  characteristic  procrasti- 
nation of  human  nature,  it  ret^uires  the  expe- 


rience of  a  great  calamity  to  provide  for  future 

safety. 

The  folio-wing,  from  the  Boston  Herald, 
shows  that  that  city  is  undergoing  a  similar 
experience  to  that  enjoyed  by  Chicago : 

"  The  burning  of  Bo.ston  has  generally  been 
regarded  as  a  groat  calamity,  although  the  op- 
portunity it  has  afforded  to  widen  and  straiten 
some  of  the  streets  has  been  thought  by  some  to 
cOTnpensate  in  some  degree.  It  is  now  under- 
stood that,  instead  of  its  having  teen  a  loss  to 
the  taxable  value  of  the  city,  it  has  really  been 
a  benefit ;  and  it  is  stated  that  this  year's  valu- 
ation of  the  land  alone  in  the  burnt  district  is 
larger  than  the  valuation  of  the  land  and  all 
the  buildings  upon  it  before  the  fire." 

It  is  to  be  hoped,  however,  that  San  Fran- 
cisco, New  York,  Baltimore,  St.  Louis,  Phila- 
delphia, and  other  large  cities  in  the  Union, 
will  not  be  induced  to  try  the  same  process  of 
securing  an  increased  vahie  of,  their  taxable 
property.  If  they  do,  they  will  fail,  as  the  in- 
surance companies  could  not  stand  the  pressure. 

The  Insurance  Age  says  we  have  come  to 

grief  "  through  cojijing  the  Insurance  2'z?ne.«." 
Perhaps  so  ;  but  if  the  Age  had  copied  the  Times, 
none  but  the  readers  of  the  Times  would  ever 
have  known  it.  The  Age  gives  others  credit 
for  copying,  but  never  credits  itself. 

The  Age  has  some  very  pretty  verses  in  its 
last  issue,  written  by  the  editor.  We  quote 
from  memory : 

"my   FELICITAnONS. 

THE  EGOTIST — (Sidney  S.  Norton). 
How  great,  how  good,  and  wise  am  I, 
How  holy,  virtuous,  and  how  high 
I'm  placed  above  my  fellow  men  : 
My  intellect  beyond  their  ken  (sic)  — 
80  wondrous  in  its  depth  and  scope, 
None  living  dare  to  build  a  hope 
That  they  may  dwell  within  such  light 
As  flashes  from  my  genius  bright." 

Now,  George  Francis,  it 's  your  time  to  say. 

Insurance  Companies  Losses  by  the  Bos- 
ton Fire. — The  losses  sustained  by  the  outside 
companies  through  the  Boston  fire  that  occur- 
red on  the  night  of  the  30th  ult.  are  estimated 
at  $970,000,  about  two-thirds  of  the  aggregate 
amount.  Of  this  large  sum  the  foreign  com- 
panies have  to  pay  about  one-third — a  very 
heavy  assessment  after  the  losses  experienced 
within  the  last  two  years.  The  following  is  a 
classified  list  of  the  liabilities  in  question  : 

Foreign  offices  $310,000 

New  York 291 ,000 

Pennsylvania 180,000 

Hartford 77,000 

Providence   19,000 

Bangor 13,000 

Miscellaneous 80,000 


Total  outside  of  Boston $970,000 

Mr.  L.  H.  Gehr,  special  agent  St.  Louis 
Mutual  Life  Insurance  Company,  has  just  re- 
turned from  an  extensive  and  successful  can- 
vassing tour  through  the  interior  of  California. 
Mr.  G.  was  recently  appointed  special  agent  by 
Messrs.  Diver  &,  Eaton,  general  agents  for  the 
coast,  and  we  are  glad  to  know  that  the  busi- 
ness so  far  has  been  perfectly  satisfactory  to  the 
general  agents.  Mr.  Gehr  will  remain  in  the 
city  until  after  the  4th,  when  he  will  leave  for 
a  more  extensive  and,  if  possible,  more  success- 
ful trip.  We  wish  him  success,  and  congratu- 
late Messrs.  Diver  &  Eaton  on  their  good  judg- 
ment in  selecting  a  worthy  and  efficient  agent. 


The  telegraph  brings  news  of  a  great  fire 
at  Hamilton,  Nevada,  on  the  28th.  Almost 
the  entire  business  portion  of  the  town  was 
destroyed,  involving  a  total  loss  of  near  six 
hundred  thousand  dollars.  There  was  proba- 
bly not  more  than  $35,000  insurance  in  the 
whole  burnt  district. 

Still  later,  we  are  informed  by  the  same 
source,  of  a  terrible  disaster,  occasioned  by  a 
nitro-glycerine  and  giant  powder  explosion  at 
Virginia  City,  Nevada,  by  which  several  lives 
were  lost,  and  property  to  the  amount  of 
$400,000  blown  to  pieces  and  consumed  by  fire 
that  followed  immediately  after  the  explosion. 
On  the  property  burned  and  destroyed,  there 
was,  perhaps,  $150,000  insurance,  but  at  this 
writing  it  is  impossible  to  estimate  the  insur- 
ance losses. 

At  a  recent  meeting  of  the  officers  and 
stockholders  of  the  Piedmont  and  Arlington, 
in  Richmond,  Captain  N.  Fountain,  in  behalf 
of  the  general  agents  of  the  company,  pre- 
sented Colonel  W.  C.  Carrington,  president, 
with  a  magnificent  gold  hunting-case  watch 
and  chain,  as  a  tribute  of  the  esteem  in  which 
he  is  held  by  the  agents.  Colonel  Carrington 
responded  in  a  graceful  address.  The  watch  is 
a  Geneva  chronometer-balance,  nickel  works, 
stem-winder,  and  adjusted  to  heat  and  cold. 
The  jewels  are  diamonds,  set  in  gold,  and  on 
the  outside  appears  the  monogram  of  Colonel 
Canington,  handsomely  engraved  ;  while  on 
the  inside  of  the  case  is  the  following  inscrip- 
tion :  "Presented  to  W.  C.  Can-ington,  by  the 
general  agents  of  the  Piedmont  and  Arlington 
Life  Insurance  Company,  April  i,  1873."  The 
chain  was  made  in  San  Francisco,  Cal.,  and  has 
in  it  representations  of  every  kind  of  quartz- 
found  in  California. 

The  New  York  Fire  Department— The 

Annual  Report  of  the  Fire  Department  shows 
the  force  to  consist  of  800  men,  and  the  appar- 
atus of  38  steamers  and  1 5  hook  and  ladder 
trucks.  The  number  of  fires  for  the  year  end- 
ing April  30th,  was  greatly  in  excess  of  the 
previous  year,  1,649  against  1,370.  The  loss 
amounted  to  $4,982,721,  an  increase  of  $3,349, 
468  over  the  year  before,  or  more  than  three 
times  the  amount.  The  increase  of  loss  was 
vastly  greater  than  the  increase  of  fires.  For 
this,  undoubtedly,  the  piercing  cold  and  heavy 
snows  of  last  winter  are  in  no  small  measure 
responsible.  For  several  weeks  double  teams 
were  necessary,  and  even  then  the  apparatus 
was  moved  with  difficulty,  while  the  sleet 
storm  of  January  6th  completely  paralyzed  the 
department,  and  the  damage  was  not  fully  re- 
paired for  three  weeks. 

Fitzgerald  in  Oregon. — During  our  recent 
visit  to  Oregon  we  traveled  over  the  field  pros- 
tituted by  Fitzgerald,  while  he  was  working 
under  the  name  of  Evans.  We  talked  with 
many  of  the  gentlemen  whom  he  insured,  and 
not  one  of  them  could  say  any  thing  in  his  fa- 
vor. One  of  his  favorite  boasts  is,  that  none 
of  his  policy-holders  ever  complain  of  him,  or 
accuse  him  of  misrepresentation  or  fraud.  Any 
gentleman  who  may  have  a  desire  to  test  his 
(Fitz's)  veracity  can  soon  learn  whether  ha 
possesses  any  of  that  commodity  or  not,  by  tak- 
ing a  trip  up  the  Willamette  Valley,  and  talk- 
ing with  the  good  people  of  that  section.     If 
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he  were  to  sue  every  one  wlio  would  call  him 
a  acounclrel  in  that  country,  he  would  have  to 
bring  numerous  suits.  The  talcs  told  of  him 
at  Vancouver,  W.  T.,  also,  are  very  different 
from  the  ones  he  tells  himself.  In  fact,  his 
testimony  of  his  good  character  and  upright- 
ness need  confirmation  every  where.  Nobody 
has  ever  had  the  felicity  to  hear  of  his  good 
name,  except  from  his  own  lips,  that  we  can 
find. 

A  Good  Work. — The  National  Life  Insur- 
ance Company,  of  Wasbington,  D.  C,  have  is- 
sued during  the  first  five  nionths  of  the  present 
year,  i  ,730  policies  for  $5,000,000  of  insurance. 
One  million  dollars  a  mouth  is  an  encouraging 
business,  and  when  it  is  remembered  that  the 
Company  has  never  had  so  few  salaried  or  trav- 
eling representatives  as  at  present,  the  work 
accomplished  is  evidently  attributable,  first, 
to  the  faithful  and  intelligent  efforts  of  its  regu- 
lar agents,  and  second,  to  the  increasing  dis- 
position on  the  part  of  the  public  to  patronize 
low  premium  companies.  Men  no  longer  seek 
insurance  as  a  speculation,  paying  premiiims 
sometimes  simply  to  experience  the  glow  and 
surprise  at  the  results,  like  the  excitement  of 
the  brokers'  board  or  the  lottery,  but  they  pur- 
chase insurance  for  insurance  sake.  Life  insur- 
ance now  is  as  tame  and  reasonable  as  fire  in- 
surance. 

Is  Morse  "Hard -up?" —  This  question 
has  no  reference  to  his  connection  with  the 
Fitzgerald  libel  suits,  the  expense  of  whic:h  he 
has  been  footing,  in  consideration  of  a  half  in- 
terest in  the  judgments,  if  any  be  obtained. 
We  simply  make  the  inquiry,  hoping  to  re- 
ceive some  information  that  will  enable  us  to 
justify  him  in  his  present  mode  of  conducting 
the  general  agency  of  the  .^tna  Life  Insurance 
Company.  j\Ir.  William  W.  Hopkins,  No.  19 
Ellis  Street,  San  Francisco,  says  that  he  ap- 
plied to  the  Company  through  Morse  for  a 
paid-up  policy,  and  secured  the  same ;  but  that 
when  it  was  delivered  up  to  him  he  was  charged 
by  Morse  a  fee  of  $2.50  for  services  rendered. 
Hopkins  says  this  is  a  livelj'  way  of  doing  life 
insurance ;  and  he  thinks  that,  in  this  day  of 
surrenders,  lapses,  etc.,  general  agents,  who 
charge  for  doing  what  it  is  their  duty  to  do 
without  charge,  should  make  money.  We  are 
of  Mr.  Hopkins '  opinion.  Especially  should 
Morse  make  money,  when  he  charges  fees  of 
$100  or  $200  for  adjusting  losses,  $2.50  for  se- 
curing paid-up  policies,  etc.  What  percent- 
age does  the  home  office  receive  ? 

The  Fireman's  Fund,  and  the  Fourth. — 
The  Fireman's  Fund  Insurance  Company,  of 
this  city,  have  addre.ssed  the  following  circular 
letter  to  all  of  their  agents,  enclosing  at  the 
same  time,  the  circular  from  the  National 
Board  of  Underwriters  ; 

Office  oP  the 
Fxkexian'sFcnd  Insukance  Company. 

San  Francisco,  June  2^tfi,  1873. 

To  OcR  Agents  : — We  desire  to  urge  upon 
your  especial  attention,  the  subjoined  Circular 
from  the  G-eneral  Agent  of  the  National 
Board. 

The  Fourth  of  July  is  a  Black  Day  in  the 
calendar  of  Insurance  Companies,  the  cost  of 
"  celebrating  "  it  having  depleted  their  Treas 


:  uries  by  millions.     A  single  fire-cracker  biirnt 
i  the  city  of  Portland,  Maine. 
I      In  this  city,  the  Fire  Department  will  not 
i  parade,  but  every  man  and  every  horse  will  be 
j  in  readiness  to  start  at  the  first  alarm. 

Recognizing  the  value  of  the  "  ounce  of  pre- 
I  vention,"  we  would  ask  our  Agents  throughout 
\  the    country   to    counsel  with   their    brother 
Agents,  and  adopt  such  measures  of  precaution 
as  the  condition  of  their  several  towns  will  re- 
quire.    See  that  barrels  of  water  and  buckets 
are  in  readiness,  where  no  Fire  Department  is 
at  hand,  and  let  each  one  consider  himself  a 
"  committee  of  vigilance  "  for  the  day. 
Very  truly  Yours, 

Geo.  D.  Doknin,  Secretary. 

We  publish,  elsewhere,  some  tables  show- 
ing the  results  of  the  Life  Insurance  business 
for  the  three  years,  ending  Dec.  31st,  1871,  in 
which  table  it  will  be  seen,  that  of  673,916  new 
jwlicics  issued,  the  companies  returned,  in  their 
reports  to  the  Insurance  Departments,  132,259 
as  "  Not  Taken."  We  can  safely  venture  the 
assertion,  that  these  policies  returned  to  the 
companies,  have  cost,  in  medical  fees,  printing, 
])Ostage,  paper,  clerk  hire  for  writing  them, 
etc.,  at  least,  three  quarters  of  a  million  dol- 
lars. This  is  a  vast  sum  of  policy-holders' 
money  to  be  expended  for  a  purpose  which  can 
never  benefit  them  in  the  least.  It  is  an  illegit- 
imate expenditure,  and  as  such,  it  is  an  out- 
rage uix)n  existing  policy-holders.  Every 
Company  should  make  it  a  rule  to  require  from 
each  applicant  a  sum  of  money  sufficient  to 
cover  medical  fees,  and  all  of  the  above  costs, 
and  the  money  to  be  sent  with  the  application, 
or  vouched  for  by  the  General  Agent,  before 
accepting  the  risk  and  is.suing  the  policy.  If 
this  were  done,  the  above  leak  would  be  effect- 
ually stopped. 


June  Fires. 

I. — Norton's  Furnace  and  Woodward's  Saw- 
l^Till  in  Norton,  Mass.,  were  destroyed  by  fire. 
Five  stores  with  their  contents  were  destroyed. 
Loss,  $8,000  ;  insured,  $5,000. 

2.  —  A  lumber-mill  owned  by  David  Smith 
was  burned.     Loss,  $30,000;  insured,  $12,000. 

3. — A  fire  in  Howard  Street,  New  York,  de- 
stroyed property  to  the  amount  of  $37,000  ; 
partly  insured. 

4- — The  woolen  mill  of  John  Brown  &  Sons, 
on  Eighth  Street,  Philadelphia.  J.  F.  Stew- 
art &  Sons'  boot  and  shoe  factory  at  Iloch(!ster 
was  burned.  Loss,  $60,000  ;  insurance,  $30,- 
000.  Extensive  fires  reported  at  River  Point, 
R.  I.,  and  Easton,  Me. 

5. — A  fire  at  Cherokee,  Cal.,  destroyed  a  liq- 
uor store  owned  by  Diamond  Brothers ;  also  a 
dwelling  and  a  dry  goods  store.  Loss,  not 
stated  ;  insurance,  $4,400. 

6. — Miller  &  Fox's  planing-mill  at  Visalia, 
Cal.,  destroyed.  Loss,  $4,000;  no  insurance. 
A  large  fire  at  Toledo,  Ohio,  reported  else- 
where, destroyed  property  in  the  business  por- 
tion of  the  city,  valued  at  $200,000  ;  insurance, 
$150,000. 

9. — At  New  burgh,  N.  Y.,  a  fire  destroyed  a 
store -house,  large  hotel,  barrel  factory,  and 
several  other  buildings.     Loss,  $250,000. 

II.  —  The  store  of  Bullen  &  Co.,  Leaven- 
worth, Kansas,  was  burned.  Loss,  875,000 ; 
insurance,  $50,000.  A  wholesale  and  retail 
tobacco  store  at  Oroville,  Cal.,  was  damaged 
to  the  amount  of  $6co.     Insured. 

12. — A  dwelling-house,  with  all  the  furni- 
ture, was  burned,  twelve  miles  from  Modesto, 
Cal.     The  extensive  tube  works  of  Freeman  & 


Burger,  on  Railroad  Street,  Pittsburgh,  Pa., 
was  burned.  The  building,  a  two-story  iron- 
clad, was  totally  destroyed.  The  fittiuu-slied 
of  the  Keystone  Bridge  Company  was  also  de- 
stroyed. Total  loss,  $45,000;  insurance,  $32,- 
000.  The  Arlington  House,  at  L-,'aveuworth, 
Kansas,  was  burned.  Loss,  $7,000.  The  ex- 
tensive woolen  mills  of  Edward  Brierly,  at  Mil- 
ton Mills,  N.  H.,  were  burned,  with  all  their 
contents.     Loss,  $100,000  ;  insurance,  $25,000. 

13. — A  dwelling-house  near  Marysville,  Cal., 
Avith  all  the  furuitAire  and  clothing  of  the  occu- 
pants, was  burned.  A  fire  on  Commerce  St., 
Cincinnati,  damaged  several  stores  and  stocks 
to  the  amount  of  $80,000.  The  tiouring-mill 
of  Henry  Shultc,  near  Yuba  City,  Cal.,  was 
burned.     Loss,  $10,000. 

15. — The  stables  of  the  Fleetwood  Course 
Club  were  burned.     Some  valu.tble  horses  lost. 

17. — At  Westborough,  Mass.,  two  blocks  of 
wooden  buildings  were  biu-ned.     Loss,  $25,000. 

19. — A  large  fire  at  Burlington,  Iowa,  de- 
stroyed the  Opera  House,  the  Court  House, 
Kirche'a  livery  stable,  Eoiuiet  &  Franz's  car- 
riage factory,  two  hotels,  and  seventeen  dwell- 
ings. Loss,  $400,000;  insurance,  $150,000. 
The  Carew  PaiJer  Mill  at  Hadley  Falls,  JVIass., 
was  burned.  Loss,  $50,000  ;  insured.  Michi- 
gan City,  a  minuig  town  in  iVIarquette  County, 
Michigan,  was  destroyed  by  fire,  including  a 
largo  mill  and  several  barns  in  the  vicinity. 
Loss,  heavy. 

20. — A  fire  at  Pottsville,  Pa.,  originating  in 
the  turning  shop  of  Charles  Martyn,  on  Laurel 
Street,  destroyed  a  valuable  business  block. 
Loss,  $130,000 ;  insurance,  $30,000.  A  fire 
commenced  in  the  planing-mill  of  ]Mead,  Lee 
&  Co.,  in  East  Saginaw,  Mich.  The  planing- 
mill,  200,000  feet  of  lumber,  fifteen  tenement- 
houses,  and  six  or  seven  private  dwellings  were 
buniod.  Loss,  $75,000  ;  insurance,  $32,000. 
Twenty  frame  tenements  were  burned  at  Al- 
bany, N.  Y.     Loss  not  heavy. 

21. — The  Huron  Salt  and  Lumber  Compa- 
ny's works,  in  Salzburgh,  near  Bay  City,  Mich- 
igan, were  entirely  destroyed  by  fire.  Loss, 
$125,000.  A  large  tannery,  belonging  to  B. 
J.  Kuntze,  at  BeersvLU  ■,  Pa.,  was  burned. 
Loss,  $20,000  ;  insurance,  $15,000.  A  fire 
originating  in  a  livery  stable  at  Passaic,  N. 
J.,  destroyed  properlfy  to  the  amount  of  $70,- 
000 ;  insurance,  $42,000. 

22. — The  extensive  lard  oil  and  candle  fac- 
tory of  Charles  Harkness  &  Co.,  Cincinnati, 
was  on  fire  for  several  hours.  Loss,  $go,ooo ; 
insurance,  $75,000.  A  fire  broke  out  in  the 
American  Livery  Stable,  at  Petaluma,  Cal., 
that  consumed  the  stable,  the  American  Hotel, 
and  much  other  property.  Loss,  $75,000  ;  in- 
sTirancc  small.  A  saloon  at  Cherokee,  Cal., 
was  burned.     Loss,  $1,000;  insured. 

23.  —  The  dwelling-house  and  out  buildings 
of  B.  F.  Roberts,  near  Saccarappa,  Oregon,  were 
burned.  Mrs.  Roberts  lost  her  life  in  jumping 
from  the  second  story  window.  At  Buffalo, 
N.  Y.,  McConuell  Brothers'  stables  and  fifty 
horses,  belonging  to  different  pi^rsons,  were 
burned.  Turner  '  s  Stables,  at  Point  Freeze 
Trotting  Park,  Pennsylvania,  were  destroyed 
by  fire.  Several  valuable  horses  lost.  Total 
loss,  $50,000.  Thomas's  immense  tobacco  ware- 
house, Cov^ington,  Ky.,  with  500  hogsheads  of 
tobacco,  was  burned.  Loss,  $80,000  ;  insurance, 
$40,000. 

24. — A  fire  destroyed  a  coal  shed  and  two 
hundred  feet  of  a  rope-walk  belonging  to  Thos. 
Jackson,  Reading,  Pa.  A  fire  on  the  corner  of 
JMason  and  Eddy  streets,  in  this  city,  destroyed 
several  wooden  buildings.  Loss,  about  $8,000  ; 
insured. 

26.  —  The  extensive  pork -packing  cstablssh- 
ment  of  Haggan  &  McQueen,  on  O  Fallen  St., 
St.  Louis,  M-as  destroyed  by  fire.  Loss,  $410,- 
000 ;  insurance,  $250,000.  An  incendiary  fire 
destroyed  Baum's  produce  and  shipping  ware- 
house. Grove's  planing  mills,  and  two  small 
buildings  adjoining,  at  Newark,  N.  J.  Loss, 
$50,000  ;  insured.  The  fertilizing  establish- 
ment of  J.  L.  Keck  &  Co.,  near  Delhi,  Ohio, 
reported  burned.     Loss,  $300,000. 
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Life  Insurance  Co. 


C;£XZCikC]^0,    I£.£.1I«'0£@. 


Omce,  317  California  St. 


The  Pacific  Branch  of  this  company  will  be 
permanently  organized  in  a  few  days,  by  the 
election  of  a  Board  of  directors  and  officers 
from  among  the  list  of  stockholders  of  the 
company  on  this  coast.  The  amount  of  stock 
already  taken  in  California,  foots  up  $264,950, 
of  which  twenty  per  cent,  has  been  paid  up  in 
cash,  and  the  balance  payable  on  demand. 
The  total  cash  assets  of  the  company,  at  this 
Branch,  now  foots  up  about  $300,000  dollars, 
of  which  considerably  over  $100,000  is  invest- 
ed in  real  estate  mortgages  at  a  fair  rate  of 
interest.  All  of  the  money  taken  in  on  this 
coast  is  being  retained  here  and  invested 
among  the  insured,  making  it  in  effect,  a 
Ivime  coinpanij.  The  security  it  offers  to  its 
policy-holders  is  first-class,  having  a  large  ca.sh 
capital  in  addition  to  its  accumulations  from 
premiums,  interests,  etc.,  to  giiarantee  the 
prompt  payment  of  their  policies  whenever 
they  become  a  claim.  Its  policies  are  liberal ; 
many  of  the  useless  restrictions  usually  found 
in  the  policies  of  other  companies,  being 
stricken  out  entirely,  and  many  features  of  a 
liberal  nature  have  been  incorporated  instead, 
such  as  extension  clau.ses,  giving  in  effect,  the 
benefit  of  the  Massachusetts  non-forfeiture  law, 
etc.  Its  rates  arc  tirenty-five  per  cent,  lower 
than  the  rates  of  mutual  companies,  thus  guar- 
anteeing to  the  insured  a  dividend,  in  advance, 
of  that  amount  each  year.  As  policies  are  a 
definite  contract,  giving  so  much  insurance  for 
so  much  premium,  thus  doing  aAvay  with  the 
chances  for  any  misrepresentations  on  the  part 
of  agents  or  solicitors."  Insurance  is  only  worth 
the  premium  charged  when  it  is  taken  out  for 
the  sake  of  insurance ; .  hence,  the  low  rates  of 
the  Republic  deserve  particular  attention. 

The  Pacific  Branch  has  been  doing  a  success- 
ful bu.siness  since  it  has  been  established,  hav- 
ing issued,  since  March  the  1st,  of  this  year, 
275  policies,  insuring  $1,074,000  of  risks, 
■with  new  premiums  amounting  to  nearly 
$30,000.  Its  California  stockholders  are  men 
Avell  known  in  business  circles  as  men  of  large 
financial  and  executive  ability.  The  list  com- 
prises many  of  the  leading  men  of  this  coast. 
Their  subscriptions  alone  should  be  a  satisfac- 
tory guarantee  of  the  solvency  and  safety  of 
the  Company,  and  under  their  management 
the  Pacific  Branch  must  be  a  success. 

The  following  subscription  list  gives  the 
amount  of  bubscriptions  to  date : 


Wi;,  the  undersigned,  hereby  subscribe  for  the  number  of  Shares  set  opposite  our  respective 
names,  of  the  Capital  Stock  of  the  REPUBLIC  LIFE  INSURANCE  COMPANY,  OF 
CHICAGO,  a  Corporation  duly  organized  under,  and  pursuant  to  an  Act  of  the  General 
Assembly  of  the  State  of  Illinois,  entitled  '  An  Act  to  incorporate  the  REPUBLIC  LIFE 
INSURANCE  COMPANY,  OF  CHICAGO,'  approved  March  27th,  1869.  And  we  hereby 
severally  agree  to  pay  to  the  Directors  of  said  Company  the  sum  of  One  Himdrod  Dollars  on 
each  Share  so  subscribed,  at  such  time  or  times,  and  in  such  installments,  as  the  Directors  of 
said  Company  shall  determine. 

By  order  of  the  Board  of  Directors,  twenty  per  cent.  Ls  to  be  paid  in,  on  signing  this 
Subscription  List. 


No.  of 
Shares. 


Amount 
of  Stock. 


Pres.  N.  Bloomfield  G.  M.  Co.,  &  Pres.  Cal.  Mutual  L.  I.  Co.   333  $33,300 

5,000 
5,000 


S.  F.  BUITERWORTH .  . . 

Gen.  J.  F.  MiI/LEK President  Alaska  Commercial  Co 50 

Geo.  W .  Be.WKU Capitalist,  (late  of  James  Patrick  &  Co. ) 50 

NicnoT.AS  G.  KiTi'LE .  .Shipping  &  Com.  Merchant,  (late  of  DcWitt,  Kittle  &  Co.) .  50 

Or.iVEU  Ei.DKTDGE Agent  Pacific  Mail  Steamship  Co 50 

Jajies  T.  Botd Attomo^y  at  Law ^ 5° 

C.  J.  Brenham Capitalist 5° 

B.  M.  Haktshoune .  .  .Pres.  Colorado  Steam  Navigation  Co 50 

MviiES  D.  Sweeny Pres.  Hibemia  Savings  and  Loan  Society 50 

J.  Mora  Moss Pres.  American-Russian  Commercial  Co 50 

J.  M.  Moss,  Trustee ....             do                            do                      33 

I.  Fkiedlander Commission  Merchant  and  Grain  Dealer ■ $0 

William  Burling Stock  Broker , 66 

A.    BiiOCK Pres.  Odd  Fellows'  Savings  Bank 50 

Thomas  Bell Capitalists,  (Barron  &  Co.) 50 

Thos.  H.    Selby Selby  Lead  &  Silver  Smelting  Works  &  Importer  of  Metals.  50 

Redben  Morton Pres.  Central  Railroad 50 

Jesse   Holladay Shipping  Merchant 33 

J.  D.  Fry Pres.  Crown  Point  and  Belcher  Mining  Co's 50 

Thomas  A.  Ball Insurance  Agent 5° 

L.  L.  Robinson Capitalist 50 

William  Sh.\ron Capitalist 5° 

Wm.  R.  Whe.VI'ON Attorney  at  Law,  and  Actuary  Cal.  Mutual  Life  Ins.  Co  . . .  50 

Richard   Tobin Attorney  at  Law 33 

Jas.  M.  McDon^VLD  . . .  Capitalist -. 33 

T.  R.  Baby Shipping 16^ 

Robert  F.  Morrow  .  .Real  Estate  and  Capitalist 50 

E.  L.  Goi/DSTEIN of  Goldstein,  Seller  &  Co.,  Wholesale  Groceries  &  Provis'ns  50 

Geo.  H.  Wheaton  . . .  .of  Collins,  Wheaton  &  Luhrs,  Com.  Mer.  &  Wholsle  Prov.  50 

W.  A.  Woodward  ...  .of  MacCrellish  &  Co.,  Publishers  "  Daily  Alta  California.".  15 

Michael  Reese Real  Estate  and  Caj)italist 50 

Wm.  H.  Sharp  ....  ...  Attorney  at  Law 33 

O.  LawtON Importer  of  Crockery  &,  Glass,  &  Prop'r  Pacific  Plate  Works.  50 

H.  L.  KOHN Merchant 33 

Jamks  Phelan Capitalist ' 66 

William  Taafe of  Kerby,  Bynie  &  Co.,  Diy  Goods 33 

Leland  Stanford  ....  Pros.  Central  Pacific  &  Cal.  P.  R.  R.  Co's.  «&  A.  &  P.  Tel.  Co.  50 

Charles  Bau.M Custom-Housc  Broker,  and  Consul  Argentine  Republic 33 

J.   Godchaux of  Godchaux  Brothers,  Dry  Goods  Merchants 33 

L.\ZARD  Freues Importers  of  Foreign  and  Domestic  Dry  Goods 5° 

J.  W.  Mather Member  Board  of  Education 33 

Thomas  Brown Ass't  Cashier  Bank  of  California 5° 

Chr.  Christl\nsen  . .  .Capitalist,  and  Pres.  Scandinavian  Society 5° 

E.  B.  Perrin Real  Estate  and  Capitalist 3° 

J.  B.  Crockett Judge  Supreme  Court 10 

L.   DiNKEiiSPiEL Importer  and  Jobber  of  Diy  and  Fancy  Goods 5° 

Ladd  &  Tilton Bankers,  (Portland,  O. ) , 33 

T.  C.   RYiiAND of  McLaughlin  &  Ryland,  Bankers,  (San  Jose) 40 

Wm.  L.  Dickinson San  Jose 50 

Joseph  A.  Donohoe  .  .Donohoe,  Kelly  &  Co.,  Bankers,  S.  F 50 

By  other  Residents  of  San  Jose 1 5° 


5,oOo 
5,000 

5,000 

5,000 

5,00D 

5,000 

5,000 

3,3^0 

5,000 
6,600 
5,000 
5,000 
5,000 
5,000 

3>3oo 
5,000 
5,000 
5,000 
5,000 
5,000 

3>300 
3>300 
1,650- 

5,000 
5,000 
5,000 
1,500 
5,000 

3.300 
5,000 

3,300 
6,600 
3>3oo 
5,000 
3,300 
3.300 
5,000 
3,300 
5,000 
5,000 
3,300 
1,000 
5,000 
3,300 
5,000 
5,000 
5,000 
15,000 


Total  Capital  of  Pacific  Branch  to  date $264,950 

Total  Capital  Stock  of  Company,  $5,000,000. 


275  Policies  issued  at  the  Pacific  Branch,  in  the  last  three  months,  insuring  $l,074,13o 


A.   L.   G-XJRNEY,  Superintendent   of  Agencies. 
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STATEMENT    OF    THE    CONDITION    AND    AFFAIRS 


OP     THE 


SCOTTISH  COMMERCIAL  INSURAICE  CO. 

OF     C3-JL.-A^SG-0"V^,     SCOTILi^A.lSrX)_ 

On  the  31st  day  of  January,  1873,  and  for  the  year  ending  on  that  day,  made  to  the  Insurance  Commissioner  of  the  State  of  California,  in  pur- 
suance of  the  laws  of  California. 


Organized  8th  of  August,  A.  D.  1865. 

Alexander  Crum,  Esq.,  of  Thornliebank,  Pres't. 
Frederic  James  Hallows,         -         Secretary. 


Agents  and  Attorneys  for  California, 

MACFARLANE,  BLAIR  &  CO. 

SAN    FRANCISCO. 


CAPITA^,.         , 

Amount  of  Capita]  Stock  BUli.sciibed $4,000,000  00 

Amount  of  Capital  Stock  paid  up  in  cash 400,000  00 


ASSETS. 

Net  value  of  Real  Estate  ow  neU  Ijy  the  Com- 
pany        $  55,,')64  60 

Amountof  Cash  on  hand  in  Company's  office  216  54 

Amount  of  Cash  deposited  in  Banks  on  De- 
posit Kccclpt 70,.163  92 

Amount  of  Cash  deposited  in  Uauks  on  Cur- 
rent Account 7,853  64 

Cash  in  hands  of  Agents  and  in  course  of 
transmission 141,401  04 

Loans  secured  by  Bond  and  Mortgage,  con- 
stituting the  tlrst  lien  on  Keal  Kstate  on 
which  lliere  is  less  than  one  year's  interest 
due  or  owing 47,290  89 

Amount  of  .Stocks  of  the  United  States  owned 
by  tills  Company  (par  value,  9214.000  00; 


market  value,  §225,753  64) 

Amount  of  all  other  Stocks  owned  by  the 
Company'  (par  value,  fa0,868  75;  market 
value,  $31,588  63) 

Amount  of  Stocks  held  as  collateral  security 
for  moneys  loaned  by  the  Company  (par 
value.  .$121,1.'I5  OO;)  Amount  loaned 

Amount  of  interest  due  and  unpaid 

Amount  of  all  other  loans  made  by  the  Com- 
pany  

Amountof  Forelirn  Bills  of  Exchange 

Amount  of  Office  Furniture 

Total   AsseU 879J,268  30 


$225,753  64 
31,588  63 


95,303  33 

2,476  39 

12.121  85 

8.368  46 

3.!llifi  27 


I^IABIiaXIES. 

Amount  of  losses  In  process  of  adjustment 
or  in  suspense.  Including  all  reported  or 
supposed  losses 

Amount  of  ilividends  declared  due  and  re- 
maining unpaid 

Gross  I'remiums  (without  any  deductions) 
received  and  receivable  upon  all  I'nexpired 
Fire  Uisks— Ke-insurance  thereon  at  fifty 
per  cent 

Re-insurance  Fund  and  all  other  Kabilllica, 
except  capital,  under  the  lite  insurance  or 
any  other  special  department 

Sundry  accounts _ 

Total  Liabilities 


5  31,500  00 
31  60 

131,155  00 


70,489  64 

1.098  47 

«'i34,274  71 


»28,575  00 
87  50 
24.683  48 
Total  Income $412,4%  70 


Amount  of  premium  on  new  issue  of  shares. 

Amount  of  transfer  fees 

Amount  of  Life  Income  from  all  sources. . . . 


EXPEKDITUKES. 

Amount  of  losses  paid $221,957  00 

Amount  of  di  vidends  paid  17,998  73 

Amount  of  expenses  paid,  including  commis- 
sions and  fees  to  agents  and  ofllcers  of  the 

Company 89,226  81 

Amountof  Life  Claims  and  expenses 4,336  0 

Total  expenditures  during  the  year $333,518  60 


RISKS. 

Amount  of  risks  written  during  the  year  in 

the  State  of  California 2,620,110  00 

Amount  of  premi  ums  thereon 43,356  00 


IIVCOMX!. 

Amount  of  Cash  Premiums  received $339,090  87 

Amountof  Interest  money  received 16,548  9.) 

Amount  of  profit  on  investments  realized 3,510  93 


Subscribed  and  sworn  to,  22d  April,  1873,  at  the  United 
Status  Consulate  in  the  City  of  Glasgow,  by 

ALE.X;AN!)EI<  crum.  Chairman. 
FRED  J.  HALLOWS,  Manager. 


MACFARLANE,  BLAIR  &  CO. 

General  Agents  for  tlie  Pacific  Coast, 

30S    California   Street,  corner    of  Battery. 


ASSETS   

LIABILITIES 

SURPLUS 

FIRE    PREMIUMS. 


The  progress  of  the  Scottish  Commercial  Insurance  Company  is  indicated  in  these  figures : 

31st  of  January  1872.                              31st  of  January  1873.  Increase. 

$474,707  89 $702,268  30 $227,560  41 

132,142  76 234,274  70 102,13194 

342,565  13 467,593  59 125,028  46 

272,035  85 339,090  87 67,055  03 


ffESTEBN  SAyillGS  Al  TRUST  CO. 

OF    SAN    FRAISTCISCO, 

136  Montgomery   Street,   bet.    Bush   and   Sutter. 


CAPITAL, 


$1,000,000. 


H.  J.  BOOTH,  President, 

A.  G.  STILES,  Vice  President  and  Cashier, 

J.  H.  GRIFFITHS,  Secretary. 


DIRECTORS: 

L.  S.  Adams,  (of  Adams,  McNeill  &  Co.)  Sacramento  and  San  Francisco. 

H.  H.  Haight,  Ex-Governor,  Alameda. 

P.  L.  Weavhk,  (of  Weaver,  Taylor  &  Co.)  S.  F. 

S.  P.  Taylor,  San  Francisco. 

Simon  Schreiber,  (of  Schreiber  &  Howell)  Sacramento  and  San  Francisco. 

Robert  Watt,  Ex-Controller  of  State,  San  Rafael. 

H.  J.  Booth,  (of  H.  J.  Booth  &  Co.,  Union  Iron  Works)  San  Francisco. 

Anson  G.  Stiles,  San  Francisco. 

L.  B.  Harris,  San  Francisco. 

Isaac  Lohman,  Oakland. 

Peter  Sfreckles,  San  Francisca 


COAST      RE  VIE  IV. 
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MINING    DEPARTMENT. 
Vol.  ly.  July,  1873.  1^0.  4. 

$2.50  per  Annum.      25  cts.  Single  Copy. 
RILEY  &  EDWARDS,  Editors  and  Publishers 

Office,  113  Leidcsdorff  St.  San  Francisco. 


SPECIAL    NOTICE. 

George  Pierson,  Esq.,  i.s  our  agent  for  Salt 
Lake  Cit_v  and  vicinity  for  the  Coast  Rkview,  and 
our  regular  correspondent  for  Utah  Territor\\ 

T.  F.  Van  Wageiian,  Esq.,  is  our  agent  for 
Georgetown  and  vicinity  for  the  CoAsr  Review, 
and  our  regular  correspondent  for  Colorado. 

These  gentlemen  are  thoroughly  skilled  in 
mining  operations,  &c.,  and  entirely  reliable.  Any 
reports  made  by  these  gentlemen  can  be  fully  re 
lied  upon.  AH  parties  in  these  districts  who 
have  anything  to  communicate  to  the  Coast  Re- 
view will  please  call  upon  them. 

RILEY  &  EDWARDS, 

PfBLISUERS. 


THE  MINING  REVIEW, 

EDITED  AND  PUBLISHED  BY 

T.  F.  VAN  WAQENEN, 


Oeortyetotvn, 


COZOJtADO. 


A  Monthly  Journal,  devoted  to  the  Ad- 
vancement of  the  Mining  Inter- 
ests of  Colorado  Territory. 

The  Revieu)  will  contain  brief  accounts  of  the  dis 
covery  aud  past  history  of  the  principal  mines  of  Col 
orado,  together  with  complete  aud  accurate '  descrip- 
tions of  their  present  improvements  aud  develop- 
ments. The  modes  of  oct^urreuce  of  ores  in  different 
mines,  their  character  and  value  will  be  fully  des- 
cribed, and  the  yields  of  the  various  districts  of  the 
Ten-itory  will  be  presented  in  statistical  form. 

Terms  :  $3  per  annum  ;  single  copy,  2.5  cents.  Lim- 
ited space  devoted  to  advertisements.  Specimen  copies 
sent  on  application. 


Established  1851. 

PACIFIC     IRON    WORKS. 

OFFICE,    127    FIRST    STREET, 
San    Ifrancisco. 


IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 


Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  Brass  Castings,  Mining  Machinery  of  eveiy  de- 
scription. 

dS^  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B.^Sole  Agents  for  sale  of  Huntoon's  Celebrated 

Patent  Governor.  GODDARD  &  CO. 


CHEAP  ARTICLES 

Are  generally  the  Dearest  in  the  end. 

There  is  one  exception   to  this  rule. 


MINING  NEWS  OF  THE  MONTH. 


THE 


FIIOTOGRAPIIS 

Taken  at  \Vm.  Skew's,  No.  115  Kearny  Street. 
ARE  NOT  Only  the 

CHEAPEST   BUT   THE   BEST. 


California. 


REMBRANDT  CARDS 

The  best,  $2  per  dozen,  the  same  that  cost  $4  par  doz. 
on  Montgomery  Strnet 


ALPINE  COUNTV. 

Alpine  Jlfhin;  May  24th  ;  Tarsliish  mill  is  still 
rimiiiii<;,  ami  has  made  no  definite  clean-up  yet. 
Mr.  Hunter  says  he  has  about  (iO  tons  more  to 
run  throui^h  before  arriving  ac  any  thorough  un- 
derstanding of  the  experiment. 

AMADOU  COUNTY. 

Kexnepy. — Amador  Lerh/er,  May  24th  :  It  has 
been  severa-1  weeks  since  we  have  mentioned  this 
mine,  l)nt  as  it  has  run  along  so  smoothly  and 
satisfactorily  under  the  superintendeney  of  Mr. 
P.  Keichlin,  we  could  only  speak  well.  We  now 
find  that  the  new  shaft  has  reached  a  depth  of 
38ti  feet,  and  that  it  has  been  decided  by  the 
Company  co  run  a  level  from  this  point  west  until 
they  strike  the  main  lead,  which  will  be  done 
witiiin  20  or  30  feet.  From  the  old  shaft  the 
Company  are  taking  out  some  splem.id  rock,  and 
the  mill  grinds  out  its  regular  monthly  allowance 
of  precious  gold.  The  rock  taken  from  the  pres- 
ent level  is  itnproving  in  richness,  and  has  every 
indication  of  lasting  for  years  to  come. 

Alpink. — We  are  informed  by  a  gentleman 
from  Plymouth,  that  the  workmen  in  this  mine 
have  already  struck  some  exceedingly  rich  ore, 
and  that  the  Company  feel  highly  elated. 

CALAVERAS    COUNTY. 

GwiN— Calaveras  Chrouide,  May  24th  :  The 
contract  for  sinking  the  south  shaft  100  feet  bo- 
low  the  GOO-foot  level  is  nearly  completed.  Only 
about  18  feet  remain  to  be  sunk.  We  learn  that 
another  contract  has  been  let  to  the  same  parties 
now  engaged  in  the  shaft,  to  sink  it  100  feet  be- 
low where  the  completion  of  the  first  contract 
will  leave  it,  making  800  feet  in  all.  The  ledge 
shows  remarkal)ly  well  in  the  bottom  of  the 
shaft,  and  the  mine  is  paying  largely.  Immense 
quantities  of  ore  are  being  taken  from  the  va- 
rious stopes,  and  the  batteries  are  all  kept  in 
constant  motion. 

Clean  Up. — Simpson  &  Co.,  proprietors  of  the 
great  hydraulic  in  Tunnel  Ridge,  partially  cleaned 
up  this  week.  How  much  gold  was  obtained  we 
don't  know ;  but  we  hear  the  amount  stated  all 
the  way  from  .*;.5,000  to  §20,000. 

Austrian.  —  We  understand  that  some  of  the 
richest  ore  ever  discovered  has  lately  been  found 
in  this  mine  near  Jesus  Maria.  Our  informant 
states  that  a  single  sack  of  quartz  taken  from  the 
bottom  of  the  shaft  was  estimated  to  contain 
$3,000  in  gold. 

Woiti'ii's  Hill. — Priudle  &  Martin  arc  making 
huge  strides  in  their  hydraulic  claim.  They  have 
probably  better  facilities  for  working  their  claim 
to  good  advantage  than  most  miners.  They  have 
already  made  a  "  face  "  of  200  feet  wide,  80  feet 
high,  and  160  feet  deep.  The  Company  have 
two  "  runs  "  of  sluices,  the  main  run  being  1,000 
feet  in  length.  The  dump  will  accommodate  any 
amount  of  tailings,  and  the  claim  is  good  for 
twenty  years  to  come. 

EL   DORADO    COUNTY. 

St.  Lawue.mce.— Placerville  Democrat,  May  24th: 
Ten  new  stamps  have  been  added  to  the  battery 
of  the  St.  Lawrence  Mill,  and  on  Saturday  last 
the  whole  were  set  in  motion,  so  that  now  the 
product  of  that  first-class  ledge  is  being  crushed 
to  i)Owder  by  30  stamps,  at  the  rate  of  over  40 
tons  in  each  24  hours.  The  shaft  is  now  down 
to  a  depth  of  .500  feet,  with  a  thickness  and  ore 
of  a  better  quality  than  any  heretofore  opened. 
Drifting  is  to  be  immediately  commenced  in  both 
directions  of  the  500  foot  level,  while  at  the  same 
time  work  will  be  continued  in  the  upper  levels, 
and  the  work  of  sinking  the  shaft  will  be  vigor- 
ously prosecuted. 

A  Nugget.  -^  At  Georgetown,  last  Sunday,  we 
were  shown  a  beautiful  specimen  of  gold  which 
hi\d  been  taken  out  during  ilie  piwious  week,  by 
Mr.  Shnes,  at  his  claim  on  Wilton  Hill,  about  8 


miles  above  Georgetown.  This  specimen  was 
4^  inches  long,  nearly  an  inch  wide,  perhaps  over 
i  of  an  inch  thick,  retnarkably  regular  in  form 
and  shape,  bright,  washed  gold,  pure,  of  great 
fineness,  and  weighed  a  trifle  over  8  ounces. 

NEVADA  COUNTY. 

The  following  is  from  the  Nevada  Transcript 
of  the  13th:  Work  was  resumed  on  the  Gold 
Rtm  Mine  on  the  8d  instant,  under  the  superin- 
tendence of  Thales  Curtis.  The  shaft  was  then 
down  10.5  feet,  and  near  what  was  called  difficult 
ground  to  work.  The  shaft  is  now  down  120  feet, 
and  the  workmen  are  in  good  working  ground. 
Through  the  bad  ground  they  iDade  at  the  rate 
of  three  feet  a  day.  The  Gold  Hun  Ledge  has 
not  been  opened  for  twelve  years,  though  prob- 
aby  .§30,000  has  been  expended  in  ill-directed 
and  bailly-managed  efforts  to  reach  it.  It  is  now 
confidently  expected  that  the  ledge  will  be  cut 
inside  of  fifteen  days,  under  the  old  works,  and 
with  ninety  feet  backs.  The  shaft  is  calculated  to 
strike  the  north  edge  of  the  rich  pay  shnte,  which 
they  had  when  the  mine  was  last  worked,  and 
which  is  forty  to  fifty  feet  wide.  This  ledge  ha3 
never  been  open'  that  it  did  not  pay  well,  and  the 
failures  have  all  occurred  becaiise  the  parties 
who  managed  the  mine  did  not  luiderstand  how 
to  work  the  strata  of  bad  ground  through  which 
tiny  had  to  pass.  Now- that  this  obstacle  has 
been  overcome  so  readily,  and  easy  working- 
gi'ound  has  been  reached,  the  mine  will  soon  be 
yielding  good  paying  rock.  This  work  has  been 
accomplished  at  an  exceeding  small  outlay  to  the 
Company. 

PLUMAS   COUNTY. 

One  of  the  most  remarkable  auriferous  depos- 
its in  the  State  occurs  in  Dutch  Hill,  Plumas 
county.  Dutch  Hill  is  adjacent  to  the  Big  Meadow, 
the  fertile  basin  at  the  foot  of  Lassen  Peak,  and 
has  an  altitude  of  about  six  tliousand  feet  above 
the  sea  level.  The  entire  formation  is  of  volcanic 
origin,  lava  predominating.  On  one  slope  of 
Dutch  Hill,  at  a  point  within  about  six  hundred 
feet  of  the  summit,  is  an  auriferous  gravel  de- 
posit embracing  au  area  of  about  three  hundred 
acres.  It  is  the  only  auriferous  deposit  in  the 
neighborhood  within  a  circuit  of  eight  or  nine 
miles.  It  was  discovered  in  1852,  and  has  been 
since  worked  on  a  small  scale.  Being  higher 
than  the  drainage,  the  gravel  had  to  be  carted  to 
points  where  a  sufficient  quantity  of  water  from 
the  mountain  snows  could  be  gathered  together 
to  work  it  in  Long  Toms.  The  strata  of  gravel 
varies  in  thickness  from  ten  to  sixty  feet ;  the 
gold,  which  is  of  a  coarse  nature,  being  uniformly 
distributed  throughout  it.  A  layer  of  lava  is 
sandwiched  between  this  and  another  strata  of 
auriferous  gravel  lying  on  the  bed-rock. 

Recently  the  property  fell  into  the  hands  of 
some  capitalists  in  this  city,  who  have  commenced 
its  systematic  development.  A  Hooker  steam- 
pump,  supplied  with  steam  from  a  forty-horse 
power  boiler,  raises  the  water  of  Ohio  Creek  a 
perpendicular  height  of  330  feet,  depositina  it  in 
a  ditch,  about  two  miles  long,  formerly  used  to 
catch  snow-water,  which  conveys  it  to  the  mine, 
and  where  it  is  calculated  it  will  not  cost  more 
than  ten  cents  per  miner's  inch. 

A    NOVEL    EXPERIMENT. 

A  novel  experiment  is  in  contemplation  in  the 
Dutch  Hill  mine.  Four  miles  distant  are  the  Big 
Meadow  Falls  of  the  north  branch  of  the  Feathei; 
River,  five  hundred  feet  below  the  level  of  the 
mine.  The  Feather  River  at  this  point  contains 
a  volume  of  water  of  about  ten  thousand  inches, 
miner's  measurement,  and  has  a  drop  of  about 
forty  feet.  It  is  now  contemplated  to  utilize  this  im- 
mense water-power  by  the  erection  of  a  gigantic 
turbine  wheel  to  be  employed  in  raising  watar  in 
pipes  to  the  elevation  requisite  for  use  at  the 
mine.  If  the  scheme  is  carried  out  and  succeeds, 
it  will  inaugurate  a  new  era  in  the  method  of 
water-supi)ly  for  many  mining  districts  in  the  in- 
terior where  the  construction  of  long  canals  are 
deemed  too  expensive,  and  where  the  volume  of 
\\atfr  thus  obtained  would  be  inadequate,  but 
where  there  are  the  same  facilities  for  r.iii^ing  an 
abundant  supply  of  water  as  exist  at  Dutch  Hill. 
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Nevada. 

ELY    DISTRICT. 


We  take  the  following  from  the  "  Local  Mining 
Review  "  in  the  Record  of  the  1\h : 

The  Pioche  mine?,  generally,  continue  to  im- 
prove, and  during  the  week  a  great  strike  has 
been  made  in  one  —  a  mine  of  which  the  public 
have  heard  but  little  of  late.  The  strike  consists 
of  a  very  rich  vein  of  ore,  averaging  three  feet  in 
width,  which  has  been  exposed  in  a  winze  for  a 
longdistance.  In  other  mines,  important  devel- 
opments have  been  made.  Considerable  bullion 
has  been  shipped  in  the  last  six  days,  both  by 
Wells,  Fargo  &  Co.,  and  Trilchard's  fast  freight 
line ;  and  all  the  mills,  except  the  Floral,  are 
running  steadily.  The  silver  production  of  the 
district  is  undoubtedly  increasing. 

Three  shifts  are  being  worked  for  the  Portland 
at  the  present  time.  The  drift  from  the  bottom 
of  the  main  shaft  has  only  got  to  be  driven  in 
about  15  feet  further  to  cut  the  ledge.  About 
20  feet  above  the  bottom  of  the  drift  where  the 
ledge  will  be  struck,  is  the  end  of  the  winze  in 
whfch  work  was  suspended  a  few  weeks  since  on 
account  of  foul  air.  When  the  connection  with 
the  winze  is  completed,  the  ventilation  will  prob- 
ably be  sufficient.  Tliere  are  00  or  8(J  feet  of  ore 
exposed  in  the  winze,  the  assays  of  which  have 
•  been  satisfactory.  The  coming  week,  ore  will  be 
brought  to  the  surface  in  large  qiaantities. 

The  recent  great  strike  in  the  Meadow  Valley 
mine,  which  has  attracted  so  much  attention, 
has  continued  to  improve  since  our  last.  The 
ore-breasts  have  widened,  and  the  ore  is  becom- 
ing richer.  Very  little  low-grade  ore  has  been 
encountered  in  the  seventh  and  eighth  levels. 
The  working  forces  have  been  greatly  increased, 
and  ore  is  being  extracted  in  vastly  increased 
amounts.  The  bullion  production  for  the  week 
has  been  very  heavy. 

The  prospects  on  the  eighth  level  of  the  Ray- 
mond &  Ely  are  indeed  brilliant.  The  ore  bo<iies 
are  strong  and  rich,  and  seem  to  be  improving. 
The  usual  omount  of  ore  is  being  hoisted,  and 
the  mills  are  running  night  and  day,  turning  out 
large  quantities  of  bullion.  The  indications  in 
the  shaft  which  is  being  sunk  for  the  ninth  level, 
continues  to  improve.  This  mine  never  showed 
better  for  permanency  and  productiveness  than 
at  this  time. 

In  the  Washington  and  Creole,  ore  is  being 
stoped,  and  about  ten  tons  a  day  are  brought  to 
the  surface.  It  is  being  hauled  to  the  Amador 
Mill  for  reduction,  and  it  is  believed  350  tons  will 
be  reduced  during  the  month,  which  will  mill  at 
least  $100  to  the  ton.  An  average  assay  from 
the  dump  went  $197  44. 

HUMBOLDT  COUNTY. 

Bolivia  Distuict.  —  Silver  State,  May  24th: 
Frank  Germain,  who  is  engaged  in  mining  in  Bo- 
livia District,  arrived  in  town  on  Saturday,  and 
gave  the  most  flattering  accounts  of  that  locality. 
Several  companies  are  engaged  in  mining  in  that 
district,  and  each  and  all  of  them  are  extracting 
ore  which  assays  from  35  to  60  per  cent,  of  metal. 
The  Baker  Company,  on  the  Tidal  Wave  Mine, 
have  developed  an  immense  mass  of  ore,  and 
with  a  limited  number  of  miners  can  produce  150 
tons  of  40  per  cent,  ore  monthly.  Work  has 
been  commenced  on  the  road  over  the  mountains 
to  Oreana,  and  is  being  prosecuted  vigorously. 
It  is  expected  that  in  sixty  days  wagons  can 
reach  the  mines  and  load  at  the  dumps.  Bolivia 
is,  beyond  all  doubt,  the  richest  and  most  exten- 
sive copper'  region  yet  discovered  on  the  coast, 
a  fact  which  it  ore  shipments  will  prove  to  the 
skeptical  as  soon  as 'communication  is  opened 
with  the  railroad. 

Montezuma  Mill. —  We  learn  from  C.  W. 
Scheidel,  of  the  Marysville  (Cal.)  Foundry,  that 
the  Rve  Patch  Campany  have  agreed  to  supply 
the  Montezuma  Mill,  near  Oreana,  with  ore  i'rom 
the  Butte  mine,  and  that  it  is  the  intention  of  the 
owners  of  the  mill  to  increase  its  capacity  from 
five  to  ten  stamps.  Mr.  Scheidel  visited  the  mill 
.  and  examined  it  with  a  view  of  ascertaining  what 
machinery  may  be  necessary  for  making  the  pro- 
posed ealargement.  The  miil  and  snielting  yeorks 


are  owned    by  General  Conner,  of  Salt  Lake,  by 
whom  they  were  purchased  last  fall. 

Gold  Yield.  —  The  average  yield  of  ore  from 
the  Butte,  worked  at  the  P.ye  Patch  Mill,  during 
the  last  month,  wa.s  §;18  per  ton.  The  mine  looks 
splendidly,  and  large  bodies  of  ore  are  in  sight. 
The  Superintendent,  Charles  Hoffman,  started  to 
Reno  last  Wednesday,  for  the  ^lurpose  of  leasing 
the  Auburn  Mills,  at  that  place,  to  work  ore  from 
the  Butte  Mine. 

■WHITE    PINE. 

Good  News  for  Robinson.— White  Pine  News, 
May  24th  :  We  are  credibly  informed  by  D.  T. 
Elmore,  that  renewed  activity  will  be  the  order 
for  the'coming  summer  at  Robinson  District  in 
the  mining  interest  of  that  section.  Negotiations 
are  now  being  made  for  the  purchase  of  the  fine, 
new  mill,  owned  by  the  English  Company,  at 
Mineral  Hill ;  and,  as  soon  as  the  bargain  is 
closed,  the  work  of  tearing  down  and  removal 
wdl  be  commenced.  We  also  learn  fiom  the 
same  source,  that  our  old  friend,  Thomas  Cahill, 
formerly  an  assayer  in  this  place,  has  been  ap- 
pointedsuperintendent  of  the  Company,  vice  Mr. 
Elmore  resigned. 

The  Hidden  Treasure.— This  remarkable  and 
erratic  deposit  of  ore  has  been  the  means  of  add- 
ing thousands  of  dollars  of  wealth  to  the  world, 
an'd  is  far  from  being  exhausted  yet.  There  are 
some  30  or  40  men  employed  on  the  different 
cuts,  shafts  and  inclines,  and  a  fine  quality  of 
mineral  is  being  constantly  extracted.  Now,  a 
vein  of  quartz  is  being  worked  near  the  old  shaft, 
from  which  so  much  valuable  minerable  has  been 
extracted,  which  seems  to  be  going  down  in  an 
easterly  direction.  Some  300  tons  of  good  ore 
is  lying  on  the  dumps  of  this  mine.  Work  is 
being  driven  ahead  in  the  Wheeler  tunnel,  with 
indications  of  soon  striking  an  ore  body  600  feet 
below  the  surface  workings  described  above. 

WASHOE. 

From  the  Gold  Hill  News,  of  June  14th  : 
Yellow    Jacket.  —  Nothing    new    to    report. 
Drifting  north  and  south  in  the  vein,  at  the  1,400 
and  1,500-foot  levels  as  usual. 

Consolidated  Virginia. — Shaft  and  drift  pro- 
gressin"  well  as  usual.  An  assessment  of  $3 
per  share  was  levied  last  Wednesday. 

Overman.  —  The  main  drift  west,  and  both  its 
right  and  left  branches  arc  going  ahead  finely  in 
granite,  with  occasional  streaks  of  quartz. 

Opiiir.— Some  very  good  ore  streaks  of  quartz 
are  found  at  the  1,300-foot  level  in  cross  cutting, 
which  give  low  assays,  and  promise  better. 

SierraNevada.— The  mine  shows  considerable 
improvement,  especially  to  the  northwestward, 
where  a  very  good  streak,  ten  feet  wide,  is  de- 
veloped.    Mill  running  steadily. 

CnoLLAR-PoTOSi.  —  Daily  yield  160  tons,  from 
the  old  ore  sections.  The  main  drift  north  at  the 
800-foot  level  is  being  actively  driven  ahead,  to 
connect  with  the  Hale  and  Norcross. 

Savage.— Drifting  south  at  the  lower  level,  but 
not  cross-cutting  east  into  the  reputed  rich  ore 
deposits  as  yet.  The  connection  with  the  1,600- 
fool  level  for  ventilation  is  nearly  completed. 

Empire. — Prospecting  goes  on  as  usual,  and  it 
is  said  that  ore  extraction  will  he  resumed  shortly. 
An  assessment  of  SI  per  share  was  levied  last 
Tuesday,  aggregating  $50,000,  delinquent  July 
14th. 

Crown  Point. — Owing  to  breakage  of  machin- 
ery and  hoisting  arrangements  this  week,  the 
yield  has  not  been  up  to  the  average.  The  mine, 
however,  is  looking  splendidly  in  its  ore-produc- 
ing departments.  The  ledge  is  not  struck  yet  at 
the  1,400-foot  level. 

Imperial.  —  All  preparations  being  at  length 
completed,  the  extraction  of  ore  from  this  mine 
was  commenced  on  Wednesday,  and  it  is  now 
coming  out  at  the  rate  of  80  tons  a  day  from  the 
lower  level.  It  assays  well,  and  will  probably 
pay  well  under  the  stamps. 

(Gould  &  Curry.— The  extensive  body  of  ore 
mentioned  in  last  report  as  being  developed  at 
the  second  level,  is  of  too  low  grade  for  working. 
Prospecting  goes  on  as  usual  at  the  lower  levels, 
and  the  connection  is  nearly  made  with  the  Sav- 


age mine  by  the  south  drift  at  the  1,600-foot 
level. 

Hale  &  Norcross.— Daily  yield  80  tons.  The 
winze  below  the  l,700-f()ot'lcvel  is  down  60  feet, 
and  a  cross-cut  is  being  made  from  it  to  determ- 
ine the  size  of  the  ore-body  it  is  in.  The  ore  is 
of  medium  quality.  The  north  drift  at  the  1,700- 
foot  level  has  reached  the  southern   loundary. 

Belcher.  —  Daily  yields  over  500  tons.  The 
main  south  drift  at  the  1,300-foot  level,  has  its 
face  still  in  good  ore.  Tlie  cross-cuts  east  show 
no  change  from  last  week,  and  the  main  incline 
is  within  a  few  feet  of  the  1,300-foot  station,  with 
the  bottom  in  hard  blasting  rock.  The  south 
portion  of  the  1,300-foot  level  is  looking  even 
better  than  at  our  last  report,  showing  that  the 
great  ore-body  hold  out  and  extends  well  to  the 
southward. 
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SUMMARY    FOR   THE    MONTH    OF     APRIL CONTINUED. 


LUCIN  DISTRICT. 

This  district  is  about  six  miles  south  of  the 
Central  Pacific  Railroad,  at  a  point  about  one 
hundred  and  fifty  miles  west  of  Ogden,  and  on 
the  border  line  separating  Utah  from  Nevada. 

THE   TECOMA,  RISING   SUN,  SETTING    SUN  AND   MORN- 
ING  STAR  MINES. 

These  mines  arc  located  in  limestone  forma- 
tions, passing  at  times  into  magnesia  or  dolomite 
rock,  with  now  and  then  traces  of  barytes 
(heavy  spar)  and  fluor  spar.  The  ores  contain 
soft  oxides  of  iron  with  but  little  sulphuret  (ga- 
lena), but  principally  a  mixture  of  grey  carbon- 
ates or  cerusites,  and  sulphates  of  lead.  They 
are  also  said  to  contain  the  selenite  of  lead. 

With  such  ingredients  no  flux  is  needed. 

THE    BUEL    FURNACE 

Has  one  small  cupola,  and  yet  from  these  ores, 
without  a  particle  of  flux,  eleven  tons  of  bullion 
were  run  out  in  one  day,  valued  at  about  JJ165 
per  ton. 

THE    TECOMA    MINE.  ' 

On  the  dump  of  this  mine  there  is  about  2,000 
tons  of  ore.  A  vast  amount  of  work  has  been 
done  on  this  mine,  much  more  than  on  any  other 
of  the  group.  At  a  depth  of  200  feet  there  is 
presented  a  very  large,  regular  and  even-lined 
fissure  vein. 

THE    EMPIRE    MINE. 

This  mine  has  been  worked  to  a  depth  of 
nearly  300  feet,  and  presents  a  large,  strong  and 
regular  fissure  vein.  There  are  some  1,500  tons 
of  good  smelting  ore  on  the  dumps,  containing 
more  of  iron  oxides  than  the  Tecoma.  It  is  a 
continuation  of  the  veins  on  the  other  side  of  the 
hill  where  the  Tecoma  and  adjacent  group  of 
mines  are  situated. 

THE  GENESEE  AND    MYRA  MINES, 

In  the  immediate  neighborhood,  are  being  vigor- 
ously worked,  and  promise  to  be  equal  to  the 
Tecoma  or  Empire.  They  are  each  well  defined, 
and  promise  to  be  good  fissures  filled  with  rich 
smelting  ores. 

THE  KENTUCKY,  SEA  BIRD  AND  RED  DEER  MINES,    . 

Produce  good  lead  ores,  with  a  good  yield  of 
silver,  and  the  prospects  are  exceedingly  promis- 
ing and  satisfactory  to  the  owners. 

THE   COPPER   HILL    MINES 

Are  a  group  comprising  the  Elam,  Iroquois, 
Cherokee,  Choctaw,  Natchez,  Waddill,  Eureka, 
and  others.  These  were  among  the  first  mines 
discovered  in  the  district,  having  been  located  in 
1869. 

The  Elam  is  a  lead  mine  forty  feet  deep,  with  a 
vein  twelve  feet  wide  of  solid  ore  between  the 
walls,  yet  at  present  mixed  with  so  much  earthy 
substance  as  to  make  its  average  assays  very 
low ;  specimens,  however,  run  up  to  60  per  cent, 
lead,  and  over  $300  in  silver  to  the  ton.  When 
further  developed,  this  mine  will  prove  to  be  a 
valuable  property. 

The  Iroquois,  and  other  adjacent  mines  are  at 
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present  copper  mines,  assaj'S  from  Trhich  have 
gone  as  high  as  75  per  cent,  metallic  copper,  and 
twenty-four  tons  of  ore  supplied  45.15  per  cent, 
copper,  and  sold  for  $119  per  ton.  There  is 
plenty  of  such  ore  in  these  mines,  but  the  pre- 
vailing opinion  seems  to  be  that  they  will  run  to 
lead  and  silver  in  the  course  of  time.  Besides 
the  copper  that  these  ores  carry,  some  of  them 
are  reported  to  carry  as  high  as  $300  in  silver, 
|20  in  gold,  and  60  per  cent,  lead  to  the  ton. 

THE    SHONLY    HILL    MINES. 

These  mines  are  considered  to  be  the  best  in 
the  district.  The  chief  among  tliem  is  the  Shou- 
ly,  from  which  the  hill  takes  its  name.  This 
mine  is  being  worked  by  an  English  Company, 
who  recently  purchased  this  and  other  mines  in 
the  district,  including  the  La  Arbra,  Uncle  Sam, 
Ida,  Gladstone  and  Badger. 

Tlie  Gladstone  is  developed  by  a  long  tunnel, 
and  produces  fine  ore. 

The  Shonly  is  turning  out  large  quantises  of 
very  rich  smelting  ore,  and  there  are  about  1,000 
tons  now  on  the  dump,  some  of  which  assays  ex- 
tremely high. 

THE    YELLOW   JACKET   MINE 

Is  the  property  of  Messrs.  Andrews  &  Co.,  and  is 
also  yielding  a  large  quantity  of  ore,  and  has  a 
considerable  pile  on  the  dimip.  This  mine  carries 
a  large  proportion  of  the  chromate  of  lead,  a 
very  bright  yellow  ore,  soft  and  plastic,  from 
which  come  the  beautiful  honeycomb  crystals  so 
frequently  found  in  this  district,  known  by  the 
name  of  "  molybdate  of  lead."  This  chromate 
ore  (crocoisite)  is  usually  of  a  bright  red  color, 
and  very  lean  in  silver,  but  here  it  is  mixed  with 
the  alkalies  so  very  abundant  in  the  country,  and 
becomes  yellow  like  the  manufactured  article  of 
commerce,  which  is  made  by  the  addition  of  al- 
kali to  the  native  ore,  and  is  also  here  reported 
to  be  rich  in  silver. 

THE    HATTIE   MINE 

Is  comparatively  a  new  discovery,  but  is  produc- 
ing large  quantities  of  good  smelting  ore.  It  is 
situated  below  the  Shonly,  on  the  same  hill,  and 
the  veins  run  parallel.  This  property  is  unques- 
tionably a  valuable  one. 

THE   PITTSBURG,  MOLLY,  LUCY   EMMA   AND   BULLY 
MINES, 

Together  with  others  in  the  immediate  vicinity, 
are  all  looking  well,  turning  out  good  ore  of  the 
same  class  of  smelting  silver  lead  ore  which  has 
given  the  district  so  good  a  name. 

NEW  MINING   DISTRICTS BEAR   LAKE  VALLEY 

DISTRICT. 

Accounts  of  rich  discoveries  in  this  region 
have  recently  been  received.  A  piece  of  rock 
from  an  undeveloped  mine  near  Bloouiington,  as- 
sayed 45  per  cent,  in  copper,  $13  in  gold,  and  a 
email  amount  of  silver  to  the  ton. 

Valuable  discoveries  are  reported  in  Nounnan 
Valley,  eight  miles  north  of  Liberty.  Antimo- 
nial  silver  is  also  said  to  have  been  found  in  Lib- 
erty canyon. 

THE    COPPER   CHIEF   AND    MORMAN    BELLE    (CONSOLI- 
DATED) COMPANY 

Recently  forwarded  to  this  city  fifty  sacks  of  ore 
from  their  mine.  Glowing  reports  respecting 
future  prospects  accompanied  the  consignment. 

UINTAH   VALLEY    DITTRICT. 

This  district  is  about  forty  miles  southeast  of 
Bridger  Station  on  the  U.  P.  Railroad.  The  mines 
are  reported  ag  being  very  extensive.  The  ores 
are  free  carbonate,  chloride  and  galena.  Water 
and  fuel  are  abundant  in  the  immediate  neigh- 
borhood of  the  mines. 

CHURCH    ISLAND. 

Some  very  extensive  and  valuable  copper  mines 
have  recently  been  discovered  on  this  island,  by 
Ballard  S.  Dunn  and  associates.  The  specimens 
brought  into  this  city  are  exceedingly  rich,  and 
equal  to  any  we  have  seen  from  other  districts. 
Five  or  six  ledges  have  already  been  found,  and 
the  average  assay  value  of  the  ore  from  them  is 
as  high  as  42  per  cent. — Salt  Lake  Tribune. 
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SUMMARY  FOR   THE  MONTH  OP  MAY. 


BINGHAM    CANYON. 

This  district  is  giving  proof  that  the  expecta- 
tions formed  in  regard  to  its  store  of  mineral 
wealth  were  not  without  foundation.  All  branches 
of  business  are  exceedingly  brisk.  The  influx  of 
visitors  have  been  very  marked,  and  many  loca 
tions  have  been  made.  Owners  of  producing 
mines  are  making  preparations  to  ship  ore  on  an 
extensive  scale,  and  teamsters  will  reap  a  fine 
harvest  before  the  railroad  commences   running. 

Several  rich  strikes  have  been  made  recently. 
Among  them  are  the  Snow  Storm  tunnel  develop- 
ing a  fine  body  of  galena;  also  the  Hyat  &  Bemis 
tunnel,  which  has  struck  two  or  three  veins  of 
very  rich  ores,  and  has  not  yet  reached  the  lode 
the  tunnel  is  intended  to  develop. 

The  Neptune  mine  is  turning  out  finely,  having 
recently  struck  a  large  body  of  carbonates  and 
galena  running  up  high  in  silver  and  lead. 

The  sultan  is  also  improving  daily. 

The  Vespasian  Mine  recently  opened  out  to  a 
three-foot  vein  of  ore  of  greatly  increased  rich- 
ness. 

THE    WINAMUCK   MINE    AND  FURNACES. 

Reports  of  the  workings  continue  to  be  very 
satisfactory.  The  mine  is  systematically  worked 
and  thoroughly  handled  under  the  efficient  su- 
perintendency  of  Mr.  Pinedo.  The  quality  of  the 
ore  has  improved  since  the  property  came  into 
the  hands  of  the  present  English  owners,  also  the 
yield  is  greater.  An  estimate  may  be  formed  of 
the  quality  of  its  base  bullion,  from  the  fact  that 
in  the  early  part  of  the  month,  a  car-load  (ten 
tons)  of  it  sold  for  something  over  $8,000,  or 
more  than  $800  per  ton.  During  twentj'-three 
running  days,  with  one  furnace  shut  down  a  part 
of  the  time  for  repairs,  the  gross  yield  was  over 
$81,000,  the  net  yield  being  about  $52,000. 

THE  BLUE  JACKET  MINE. 

We  learn  that  a  rich  stirke  of  black  sulphurets 
of  silver,  five  feet  in  width,  was  struck  in  this 
mine  about  the  20th  of  the  month.  The  mine 
is  owned  by  parties  in  Salt  Lake  City,  among 
whom  are  Robertson  &  Spratt,  R.  D.  Firman,  W. 
P.  Appleby,  and  W.  H.  Whitehill.  It  has  al- 
ways been  held  in  good  repute,  and  has  been 
worked  industriously  for  over  a  year.  A  tunnel 
is  in  seventy-five  feet,  with  drifts  and  shafts  run- 
ning from  it.  The  vein  which  has  been  struck  is 
said  to  assay  $230  to  the  ton.  The  mine  is  sit- 
uated on  Winamuck  Hill,  in  the  range  of  the 
best  discoveries  which  have  been  made  in  the 
district. 

THE-  UTAH    MUTUAL    TUNNEL     AND     SILVER     MINING 
COMPANY. 

This  company  embraces  among  its  officers 
some  of  our  leading  business  men,  and  owns  no 
less  than  sixty-six  different  lodes  and  tunnels,  sit- 
uated in  he  very  best  portion  of  Bingham  can- 
yon, several  of  which  are  in  an  advanced  stage 
of  development,  and  present  brilliiuit  prospects 
— so  much  so,  that  Professor  Clayton  and  Mr. 
James  E.  Matthews,  cwo  of  our  most  capable  and 
experienced  mining  experts,  have  given  the  most 
flattering  reports  on  the  property. 

In  his  report,  professor  Clayton  says  the  fol- 
lowing concerning 

THE   VESPASIAN    GROUP. 

"Vespasian  group  consists  of  a  large  number 
of  locations  on  and  near  Vespasian  Hill,  that 
forms  a  high,  bold  spur  of  the  mountain  range  at 
the  head  of  Markham's  fork  of  Bingham's  Can- 
yon, distant  from  Bingham  City  about  two  miles 
in  a  north-west  direction.  This  is  a  very  impor- 
tant and  valuable  locality.  The  principal  devel- 
opment has  been  made  on  the  Vespasian  lode. 
The  work  done  on  the  other  claims  has  been  con- 
fined to  the  amount  of  assessment  work  neces- 
sary to  hold  the  title  good. 

"The  Vespasian  lode  is  crossed  by  a  sleep  ra- 
vine at  the  head  of  Markham's  fork.  From  this 
ravine  a  tunnel  has  been  run  on  the  lode  a  dis- 
tance of  one  hundred  and  eighty  feet,  the  hori- 
zontal course  being  about  N.  28  deg.  W.  magnetic. 


The  dip  is  westerly,  into  the  mountain  about  28 
deg.  below  the  horizontal  line,  and  the  width  of 
the  lode  is  from  one  to  four  or  five  feet.  The 
foot-wall  is  hard  quartzite,  and  the  roof  or  hang- 
ing wall  is  a  softish  shale,  from  six  to  ten  feet 
thick,  then  quartzite  beds  above  the  shale.  This 
is  a  true  '  bed  vein,'  or  strata  vein,  as  some  pre- 
fer to  call  them,  because  they  are  conformable  in 
in  course  and  dip  to  the  strata  both  above  and 
below  them. 

"  As  you  go  north  from  the  mouth  of  the  tun- 
nel, the  hill  rises  very  steep,  and  the  outcrop  of 
the  lode  swings  to  the  right  in  a  curved  line 
around  the  east  face  of  the  hill.  About  four  hun- 
dred feet  northerly  from  the  tunnel,  an  inclined 
shaft  has  been  sunk  to  a  depth  of  three  hundred 
and  ei<rht  feet.  The  ore  cut  by  tliis  incline  four 
feet  thick,  and  portions  of  it  are  very  rich  :  in 
fact,  all  of  it  taken  together  makes  a  high  grade 
average. 

"  In  addition  to  the  tunnel  and  shaft,  a  number 
of  open  cuts  have  been  made  on  the  line  of  crop- 
pings,  which  prove  the  continuity  of  the  lode 
tode  through  the  hill.  Owing  to  the  steepness  of 
the  hill  and  the  incline  of  the  lode,  every  foot 
driven  horizontally  on  the  vein  will  gain  one  foot 
or  more  of  the  vein  above  the  level — that  is  to 
say,  when  the  tunnel  is  driven  in  1,000  feet  on 
the  vein,  it  will  be  at  least  1,000  feet  below  the 
outcrop,  if  measured  on  the  slope  of  the  vein  at 
right  angles  to  its  course.  Assuming  tliat  the 
lode  is  continuous  that  distance,  and  that  it  will 
average  one  foot  thick,  it  will  give  the  enor- 
mous amount  of  40,000  tons  of  ore.  Whilst  this 
may  be  true,  we  do  not  know  it  to  be  so.  The 
barren  space  in  the  lode  may  be  equal  to  the  pro- 
ductive portion;  and  judging  from  what  can  be 
seen  in  the  tunnel  and  shaft,  as  well  as  the  sur- 
fiice  cuts,  I  am  inclined  to  think  that  we  should 
not  estimate  more  than  one-half  of  the  actual 
contents  of  the  lode ;  and,  assuming  that  the 
paying  ore  will  give  an  average  of  one  foot  thick, 
and  allowing  twelve  cubic  feet  to  the  ton  of  2,000 
pounds,  it  still  leaves  us  20,000  tons  of  ore  above 
the  level  of  the  tunnel,  the  gross  value  of  which 
will  amount  to  a  sum  nearly  equal  to  one-half  the 
capital  stock  of  the  company.  I  do  not  give 
these  estimates  as  actual  values  in  sight,  as 
measured  by  the  rules  of  mining  engineers  ;  but 
I  give  them  as  estimates  within  the  bounds  of 
reasonable  probability.  But  we  can  estimate 
with  an  approximation  to  certainty  the  block  of 
ground  from  the  mouth  of  the  tunnel  to  the  in- 
clined shaft,  400  feet  horizontally  by  an  average 
height  of  200  feet.  Estimating  as  before,  that 
the  pay  streak  is  only  one  foot  thick  (average),  it 
gives  us  80,000  cubic  feet  of  ore,  or  say  5,000 
tons  of  2,000  pounds.  This,  at  an  average  gross 
value  of  $60  per  ton,  gives  us  $360,000  worth  of 
ore  in  sight.  I  believe  these  figures  will  be  real- 
ized, and  that  ihe  probabilities  are  in  favor  of  a 
much  larger  estimate." 

The  company  proposes  to  work  its  property  on 
a  plan  never  before  attempted  in  this  Territory — 
viz.,  that  of  co-operation.  The  system  is  one 
which  commends  itself  to  all  interested  in  the  de- 
velopment of  mining  property. 

NEWFOUNDLAND   DISTRICT. 

We  extract  the  following  regarding  this  new 
district  from  a  letter  which  appeared  in  the  col- 
umns of  our  contemporary,  the  Salt  Lake  Herald: 

"  As  comparatively  little  work  has  been  done, 
I  can  of  course  only  speak  of  surface  indications 
and  general  appearance  of  the  lodes  which  I 
have  visited.  Many  of  the  veins  are  traceable 
for  thousands  of  feet,  almost  as  plain  as  a  rail- 
road track,  the  entire  length  exhibiting  green- 
stain  pyrites  of  copper,  generally  running  north 
and  south.  The  country  rock  is  principally  gran- 
ite and  quartzite.  One  claim  has  a  depth  of 
eighteen  feet,  showing  an  increased  vein  of  ore. 
One  down  eight  feet  has  about  ten  tons  of  ore  on 
the  dump,  which  will  assay  twenty  or  thirty  per 
cent,  copper,  and  carrying  gold  and  silver.  The 
latest  assav  which  I  have  gives  the  following: 
copper,  19.23;  silver,  4.14;  gold,  2.68.  This 
assay  was  made  by  Mr.  McVicker,  and  can  be  re- 
lied on  as  correct.  Quite  a  number  of  galena 
lodes  have  been  fonnd.  which  assay  in  silver  from 
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80  to  41.50  per  ton  ;  which  is  certainly  very  en- 
couraging, considering  that  tliey  are  all  surface 
prospects.  I  certainly  think  this  a  good  place 
for  capitalists  to  operate,  as  only  developing  cap- 
ital is  desired.  The  ores  can  be  hauled  to  Ter- 
race on  the  C.  P.  R.  Jl.,  a  distance  of  twenty 
miles,  at  it  very  small  price  per  ton.  The  camp 
abounds  in  water  and  wood,  for  timbering  mines. 
Up  to  this  time,  nearly  one  hundred  claims  have 
been  located,  and  the  district  has  not  been  half 
prospected." 

OPIIIK    DISTRICT DRY    CANYON. 

The  Price  Mixk. — This  mine  is  near  and  al- 
most adjoining  the  celebrated  Mono  mine.  It  is, 
we  are  informed,  being  energetically  worked,  and 
gives  great  promi:^e.  VV'^e  were  shown  a  silver 
bar  produced  from  eight  pounds  of  the  ore, 
which  weighed  31.30  ounces.  It  w^as  accom- 
panied witli  the  assay-certificate  of  Messrs.  San- 
ders and  Sprngue,  of  this  city,  stating  that  its 
value  was  at  the  rate  per  ton  of  $8, 553. 72  in  sil- 
ver, and  $2,230.90  in  gold;  making  a  total  of 
$10,783.62. 

Montaua. 

Coal. — Doer  Lodge  City  LkJi pendent.  May  17tli: 
Several  hundred  tons  of  excellent  coal  have  been 
taken  from  the  banks  near  the  summit  between 
Blackfoot  and  Helena,  dining  the  past  winter, 
These  mines  ai'c  now  sudiciently  developed  to 
demonstrate  their  value.  The  veins  are  of  good 
width,  and  the  (|uality  of  coal  is  e(pial  to  any 
found  west  of  Pennsylvania.  As  yet  the  demand 
is  light,  but  is  increasing,  and  will  soon  reach 
several  thousand  tons  per  annum. 

Moose  Creek. — Laping  k  Morceau  started  up 
their  arastras  last  week  on  the  ore  from  the 
Canada  ledge.  They  have  several  hundred  tons 
of  quartz  on  their  dun;p,  and  over  liKi  at  the 
arastra.  Dickey  &  Parks  are  also  running  iheir 
arastras  on  ore  from  the  Dixie  ledge.  Both  of 
these  companies  will  make  money  rapidly  this 
summer,  as  they  have  splendid  quartz,  and  plenty 
of  it.  Their  machinery  is  also  first-class,  and  of 
great  capacity. 

Pio.NEER.  —  The  Pioneer  Company  cleaned  up 
the  sum  of  i!3,20O,  last  Saturday  —  the  proceeds 
of  nine  days'  work.  This  Company  will  start  up 
cue  or  two  flumes  next  week,  and  will  take  out 
an  average  of  s5,0O0  per  week  during  the  entire 
mining  season.  Several  clean-ups  were  made 
last  Saturday,  but  we  have  not  learned  the  pro- 
ceeds. By  tlie  first  of  next  week  nearly  all  the 
claims  will  be  running,  and  Pioneer  will  turn  out 
more  gold,  and  more  in  proportion  to  the  number 
of  men  employed,  than  any  other  mining  camp 
in  Montana. 

OcR  Placer  Minks.  —  Avant  Courier,  May 
16th:  New  discoveries  have  been  made  within  a 
few  miles  of  Bozoman,  wliich  go  three  cents  to 
the  pan.  Several  new  claims  have  been  staked; 
and  we  understand  a  company,  representing  capi- 
tal sufficient  to  thoroughly  prospect  and  success- 
fully work  the  large  bars  on  the  northeast  of 
town,  will  be  organized  in  a  short  while,  when 
work  will  be  commenced  in  earnest.  Experienced 
miners  here  already  predict  tiiat  Bozcman  will  be 
one  of  the  liveliest  mining  camps  in  the  Terri- 
tory, as  soon  as  sufficient  levelopments  are  made 
to  prove  the  richness  and  extent  of  the  mines. 
The  miners  in  Bridger  canyon  are  actively  en- 
gaged on  their  water  ditches,  and  will  soon  be 
prepared  to  wash  out  the  precious  metal.  We 
understand  that  a  gentleman  owning  an  interest 
in  one  of  the  claims,  on  Bridger  Bar,  last  week 
sold  out  for'>;500  in  cash  ;  the  purchaser  being 
also  one  of  the  owners  in  the  claims. 

Quartz  Creek. — iVej*  Norihwe.si, '^la.y  llih  : 
The  McKinney  Brothers  &  Co.,  own  and  work 
.  the  flume  at  the  mouth  of  the  creek  ;  the  claim  is 
worth  §4,000.  Bob  Miller  is  "  going  it  alone," 
one  mile  above  them,  on  Long  Bar ;  has  good 
ground,  if  it  was  opened.  "  Russian  Bill "  and 
"  Louis"  have  been  prospecting  one  mile  below 
McGrath's  store,  with  strong  symtoms  of  pay 
until  tl>e  water  run  them  out.  The  new  Flume 
,  Company  put  in  6i)  feet  of  flume  this  week,  and 
have  100  feet  more  to  run  to  reach  bed-rock. 
"  Buffalo  Bill  "  &  Co.,  on  34,  are  hunting  another 


§32  nugget.  Barty  &  Co.,  on  41,  have  got  four 
or  five-dollar  di.'gins  on  higii  rock. 

Gold  CRtEK  Caxvo.n.  —  Mr.  W.  W.  Jones,  one 
of  the  owners  of  the  claim  in  Gold  Canyon,  in- 
forms us  tiiat  they  have  commenced  washing  the 
ground  drifted  dining  the  winter,  and  cleaned 
$700  in  the  first  two  days.  They  have  yet  about 
two  weeks'  washing  of  winter  driftdirt  not  prob- 
ably as  rich  as  this.  This  companv,  consisting  of 
AV.'W.  and  T.  W.  Jones,  and  John  and  David 
James,  all  old  German  Gulch  miners,  have  l)een 
working  in  (lold  Canyon  four  years  now,  and 
doing  well  all  the  time,  the  ground  averaging 
$25  to  the  set  of  timbers.  The  streak  is  45  feet 
beneath  the  surface. 

The  Carle  Lead. — Col.  \Y.  ¥.  Chadwick  and 
L.  H.  Hershlield,  Esq.,  of  Helena,  were  in  town 
this  week,  and  made  a  proposition  to  Mr.  S.  Cam- 
eron, of  tlie  Cal)le  Lead,  looking  to  the  develop- 
ment of  that  property  by  a  San  Francisco  com- 
pany. We  learn  from  Mr.  Cameron  the  proi)()silion 
contemplated  the  bondiig  of  the  lead  to  the  San 
Francisco  for  one  year,  from  August  1st,  1873, 
during  which  time  the  Company  would  Ri)end  up 
to  §50,000  in  opening  and  working  it,  with  the 
privilege  of  purchase  at  a  stipulated  sum  if  tliey 
deemed  it  desirable.  Mr.  C.  did  not  accei)t  the 
proposal,  as  he  has  arrangements  made  which  he 
deems  more  favorable.  In  ten  days  he  will  com- 
mence sluicing  the  surface  of  the  lead  with 
hydraidies,  and  expects  to  bare  an<l  take  out 
sufficient  ores  to  at  least  keep  the  mill  ci:i|iloyed 
one-third  of  the  time. 

German  Gulch. — Mr.  Foster,  merchant  in  Ger- 
man Gulch,  was  in  town  Thursday,  purchasing 
goods  for  the  spring  business.  No  mining  of  any 
consequence  has  yet  been  done,  the  nights  being 
so  cold  as  to  freeze  the  water.  It  is  anticipated 
that  all  will  get  to  work  by  the  25th  inst.  There 
are  14  com])anies  (4  Chini'se)  in  the  gulch,  own- 
ing from  2,000  to  5,000  feet  of  ground  each,  and 
the  ground  is  good  for  ten  years  more  as  profit- 
able mining  as  in  the  past. 

Colorado. 

The  following  is  from  the  Central  City  Register 
of  the  7th : 

"  Sugar  Loaf  district,  dead,  or  rather  asleep, 
since  1868,  now  bids  fair  to  take  a  leading  po- 
sition among  the  bullion-producing  districts  of 
the  Territory.  Since  the  discovery  of  the  very 
rich  ores  in  the  famous  Red  Cloud,  Cold  Spring, 
Seven-Tiiirty,  and  White  Rock  lodes  at  Gold  Hill, 
some  of  the  old-time  prospectors  of  Sugar-Loaf 
district  have  returned  there  to  prosjject  their  old 
diseaveries,  with  the  hope  of  finding  something 
good  enough  to  work  ;  and  we  are  glad  to  be  al)lc 
to  testify,  from  personal  oliscrvation,  that  in  sev- 
eral cases  their  hopes  have  been  more  than  real- 
ized. The  tellurides  of  gold  and  silver  have  been 
found  in  (juantily  in  several  lodes,  and  the  sur- 
fsce  indications  are  very  encouraning  for  finding 
them  in  many  others.  Assays  of  lots  of  several 
tons  each  have  been  made,  indicating  a  coin  value 
of  $1,01)0  to  $3,<iOU  jier  ton  are  by  no  means 
rare ;  and  one  selected  sample,  a  portion  of  which 
is  in  our  cabinet,  gave  the  enormous  yield  of 
thirty  per  cent,  gold  and  ten  per  cent,  silver,  or, 
in  round  numbers,  $184,050  coin  value  per  ton  ; 
and  no  meti'.lic  gold  or  silver  could  be  seen  in  any 
portion  of  the  sample,  neither  before  nor  after  it 
was  pulverized." 

GEORGETOWN    MIXES. 

From  the  Mining  Review  of  May :  The  Ar- 
gentine bids  fair  to  become  very  active  this  sum- 
mer. At  the  present  date  (25th),  the  road  is 
nearly  cleared  of  snow  up  to  the  International, 
where  four  men  have  been  w-orking  during  the 
winter.  As  soon  as  possible,  the  ore  raised  by 
them  (thirty  tons  first-class  and  sixty  tons  second- 
class)  will  be  brought  down  and  shipi)ed.  It  will 
probably  be  taken  by  the  (lolden  Works,  if  not 
shipped  East.  Thi.o  ore  will  average  §1.5'U  per 
ton,  and  35  per  cent.  lead. 

The  Stevens  mine  has  been  re-taken  by  its 
former  holders.  Work  will  be  commenced  on  the 
Paymaster,  Gale,  Bullion,  and  others,  in  a  few 
weeks.  Dibdin's  Mill  is  to  be  re-opened  at  the 
same  time.     Argentine  ores  are  in  great  demand 


this  year,  being  uniformly  of  an  excellent  quality 
for  smcltin.ir.  The  snow  yet  lies  deep  all  over 
McClellan  Mountain. 

Work  on  the  Snowdrift  and  Silver  Plume  is  go- 
ing on,  but,  for  sunicieiit  reasons,  tiiese  mines  are 
not,  at  present,  employing  a  full  force  of  men.  A 
numl)er  of  minor  lodes  on  Reiiuljlican  Mo\intain 
are  in  pay,  and  yielding  ^mall  quantities  of  or« — 
the  Silver  Plume  and  Snow  Drift  with  a  view  of 
a  large  yield  dining  the  suinmer.  Mr.  Orchard, 
agent  for  the  former,  left    lor  Europe  lately. 

The  Matilda  Fletcher  is  reported  as  in  good 
pay,  though  in  small  (piantities.  It  is,  at  present, 
about  the  only  mine  on  Democrat  Mountain  that 
is  producing  anything. 

The  Grant  lode,  at  Swansea,  is  turning  out 
some  fine  ore;  and  the  Oshkosh,  or  England,  is, 
for  the  time  at  least,  shut  down. 

Highland  Park,  and  the  mines  in  that  vicinity, 
are  doing  nothing  at  present,  though  work  is  to  be 
resumed  on  the  Magnet  and  Comet  early  in  the 
summer. 

Tlie  John  Hull,  on  Leavenworth,  sends  down 
occasional  lots  of  ore  to  Silver  Plume  that  fully 
sustain  its  high-grade  reputation. 

On  the  20t!h  of  April,  the  drift  of  the  Robin- 
son tunnel  cut  the  McCoy  shaft  on  the  Colorado 
Central  lode,  113  feet  from  the  surface,  or  about 
sixty  feet  from  ljeil-roi:k  The  drift  is  sometiiiug 
over  320  feet  long,  from  its  point  of  departure 
from  the  tunnel. 

The  Pelican  has  been  found  to  carry  as  fine  a 
body  of  ore  as  ever,  in  its  lowest  workings.  The 
whim  at  the  he.ad  of  the  deep  shaft  from  the  third 
level  is  working,  and  sinking  is  rapidly  progressing. 
The  second  and  third  tuimels  for  striking  this 
lode  400  and  600  feet  deep,  are  in  respectively  100 
anil  150  feet. 

The  Antelope  tunnel  is  within  fifteen  feet  of  the 
Antelope,  and  has  progressed  at  the  rate  of  about 
one  foot  per  day  since  bst  report.  The  contract 
for  the  second  100  feet  of  the  Diamond  timnel 
has  been  awarded  to  Anthony  Barrett,  who  was 
formeily  running  the  Eclipse.  The  ground  is 
somewhat  softer  than  the  first. 

Tlie  Eagle  Bird  is  in  splendid  pay,  turning  out 
some  of  the  cleanest  and  most  comiiacl  mineral 
that  we  have  ever  seen  from  that  locality.  The 
ore  carries  considerable  zinc,  but  is  unusually 
rich  in  silver. 

The  Phoenix  and  Coldstream  arc  active  as 
usual,  almost  the  whole  k^igtli  of  this  property 
being  under  lease.  The  Scotia  is,  also,  being  act- 
ively developed.  Some  work  is  being  done  on 
lodes  west  and  above  these,  but  nothing  of  im- 
portance. 

Above  these  lodes,  work  is  being  pushed  on 
the  Basin  Tunnel,  and  other  properties,  with 
vigor. 

The  Mammoth  lode  has  been  recently  sold  for 
$80,000,  to  Pennsylvania  men,  who  will  begin  the 
work  of  re-opening  short. y.  The  vein  is  a  large 
one,  earning  a  high  percentage  of  lead,  with  a 
fair  grade  of  silver.  This  lode  is  the  west  exten- 
sion of  the  Brown. 

The  Terrible  is  in  magnificent  condition.  The 
main  shaft  is  being  sunk,  and  the  fifth  level  drift- 
ed upon,  with  a  constantly  improving  vein  of  ore, 
of  very  high  grade. 

Arizona. 


From  the  Miner  of  June  1st : 

YAVAPAI    COUNTY. 

Since  our  last  review  of  mining  matters,  sev- 
eral gentlemen  have  arrived  in  Prescott,  from 
Tiger  and  Pine  Grove  districts,  in  Bradshaw 
mountains  (some  30  miles  south  of  Prescott), 
from  whom  we  learn  the  following  items  : 

Jackson  &  Co.  had  struck  water  in  their  well, 
and  expected  to  be  able  to  run  their  mill  (a  6- 
stamp  one)  and  arastras,  night  and  day.  They 
have  succeeded  in  procuring  the  pack-train  of 
Mr.  Wm.  Simmons,  which  keep  them  supplied 
with  quartz  from  their  claims  on  the  War  Eagle 
lode. 

Messrs.  McKinnon  &  Goodwin  were  running 
one  arastra,  with  horse  power,  upon  ore  from  the 
War  Eagle.  The  intention  is  to  construct  and 
run  two  other  arastras. 
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The  ore  from  tliisi  mine  is  exceedingly  rich  in 
free  goUl,  and,  some  people  say,  silver.  Not  long 
since,  Mr.  Wm.  Cole  picked  up  a  piece  of  rock 
as  large  as  a  man's  head,  pulverized  and  washed 
it,  after  which  perforujance  he  had  left  a  tea- 
spoonful  of  pure  gold.  This  piece  of  ore  came 
from  the  bottom  of  a  70-foot  shaft. 

Messrs.  Foster  &  Ross,  acting  for  deputy  min- 
eral surveyor  0.  H.  Case,  have  finished  surveying 
1,000  feet  of  the  Gray  Eagle  lode  for  Mr.  riiilip 
Richardson  &  Co.,  who  will  soon  apply  for  a 
patent  to  the  same. 

They  have  also  surveyed  1,000  feet  on  the 
same  lode,  for  Mr.  C.  C.  Bean  and  others,  who 
will,  also,  soon  apply  for  title  thereto. 

They  have  also  surveyed  discovery  location 
on  the  Benton  lode,  consisting  of  1,600  feet,  the 
owners  of  which  will  immediately  take  the  ne- 
cessary steps  to  secure  a  U.  S.  patent. 

Mr.  Foster,  while  gazing  ou  the  Tiger  dump 
had  no  difficulty  in  picking  \ip  pieces  of  ore  which, 
he  says,  were  literally  covered  and  veined  with 
native  silver.  Mr.  Davis,  who  has  seen  all  the 
mines  in  Wallapai  district,  and  much  of  the  ore 
that  has  been  extracted  from  them,  has  declared 
to  us  that  tlie  refuxe  ore  which  makes  the  Tiger 
dump,  is  the  richest  pile  of  ore  in  this  or  any 
other  district.  Then,  what  a  pity  it  is  that  the 
mine  is  not  worked.  And  the  Tiger  is  not  alone, 
in  size  and  richness,  as  the  Benton,  Gray  Eagle, 
War  Eagle,  Bradshaw,  and  scores  of  other  lodes, 
lying  in  close  proximity  to  it  are  nearly,  if  not 
quite,  as  rich.  That,  too,  in  a  section  of  country 
where  wood,  water,  and  other  needful  things  are 
in  great  abundance. 

Nearer  Preseott,  in  the  old  Turkey  Creek  dis- 
trict, Messrs.  Colyer,  Hatz,  and  other  gentlemen, 
are  taking  out  silver  ores,  for  shipment  to  San 
Francisco. 

In  Walker  and  Hassayampa  districts,  nothing, 
save  a  little  placer  mining,  is  being  done,  yet 
these  districts  hold,  in  places,  scores  of  gold  and 
silver  bearing  ledges,  which,  in  any  other  country 
could,  and  would  be  worked  with  great  profit. 
The  same  is  true  of  Big  Bug,  Black  Canyon,  and 
other  districts  near  this  town  of  Preseott,  around 
which  there  are  hundreds  of  ledges  awaiting  the 
coming  of  cajiital  and  mining  intelligence  to 
make  them  yield  their  treasures. 

In  Walnut  Grove  district,  a  few  men  are  driv- 
ing prospecting  shafts,  one  arastra  is  in  course  of 
formation,  and  Mr.  Allen  CuUumber,  and  others, 
are  prospecting  the  deep  bars  and  bed  of  Hassay- 
ampa Creek,  where  they  expect  to  strike  good 
pay. 

Smith's  mill  is  running  in  Wickenburg  district, 
with  what  success  we  are  unable  to  state.  The 
Vulture  Comjiany  having  sued  him  for  some  23 
feet  of  ground  which  he  claims  as  his  own  ;  it  is 
to  be  hoped  that  tiie  suit  will  not  interfere  with 
the  good  work  he  is  now  doing  for  himself  and 
the  Territory.  While  at  the  mill,  recently,  we 
saw  some  very  rich  ore,  and  a  great  deal  of  good 
amalgam. 

Speaking  of  law-suits,  the  original  Tiger  Com- 
pany are  threatened  with  one,  to  prevent  them 
from  acquiring  title  to  all  the  ground  claimed  by 
them ;  but  as,  to  our  knowledge,  no  move  has 
been  made  in  this  direction  ;  it  may  be  that  they 
will  not  be  troubled.  If  not,  the  government 
patent  to  their  mine  will  soon  issue ;  and,  soon 
after  receiving  it,  they  expect  aid  to  work  their 
mine,  from  San  Francisco  mining  capitalists. 

A  rumor  reached  this  place,  by  last  stage,  in 
effect  that  mining  engineers,  and  representatives 
of  capitalists,  were  in  company  with  Mr.  J.  D. 
Cusenbarry,  coming  by  extra  stage  from  Califor- 
nia, to  look  at  the  Vulture  property. 

Another  item  is,  that  Mr.  II.  Bowers  thinks  of 
arastraing  ore  from  Big  Bug  district,  below  his 
ranch  on  the  Agua  Fria,  where  there  is  abundant 
water-power  to  run  arastras.  That  he  will  do  so 
is  to  be  hoped. 

MOHAVE    COCNTT. 

The  good  news  published  in  last  Miner,  from 
this  district,  has  satisfied  all  here,  who  have 
read  it,  that  there  are  good  mines  and  prosper- 
ous times  in  our  sister  county.  Great  hopes  are 
entertained  of  a  recent  discovery  —  the  Hopft' — 
specimens  from  which  may  be  seen  here.     *"i 


last  week  made  a  mistake  in  giving  the  name  of 
the  discoverer  of  the  Hope.  It  was,  we  learn, 
by  a  Mr.  Hope  of  Nevada.  Ex-Lieutenant  Owens, 
formerly  of  the  California  volunteers,  is  a  large 
owner  in  it. 

We  have  nothing  new  from  the  other  counties 
of  the  Territory. 

As  an  addenda,  we  wish  to  inform  honest 
miners,  prospectors  and  capitalists,  everywhere, 
that  there  are  iu  Arizona  splendid  chances  for 
acquiring  fortunes  out  of  mines  ;  and,  as  the  In- 
dians are  now  quiet,  the  present  is  a  good  time 
for  such  people  as  we  have  named  to  come  here. 
Even  by  the  slow  arastra  process,  intelligent 
miners  can  make  money  out  of  several  lodes,  in 
every  county  of  the  Territory.  People  could 
have  done  so  before,  but  for  the  Indians  ;  and  the 
high  price  of  provisions,  tools,  etc.,  which  prices 
have  fallen  greatly  in  the  last  year. 

Come,  then,  mining  men  of  Colorado,  Califor- 
nia, Nevada,  Montana,  Idaho,  Utah,  and  else- 
where,to  a  country  in  whose  coldest  and  warmest 
places  a  man  can  work  every  day  in  the  year, 
and  feel  in  the  best  of  health. 

Idalio. 


From  the  Avalanche  of  May  31,  and  June  7. 

Work  is  now  going  on  here  in  the  following  in- 
corporated mines :  Mahogany,  South  Chariot, 
Minnesota,  Golden  Chariot,  Ida  Ellmore,  Red 
Jacket  and  War  Eagle.  Several  unincorj.orated 
n)incs  are  also  being  worked,  among  which  may 
bo  mentioned  the  Idlewild,  Illinois  Central  and 
Morning  Star. 

The  Mahogany  is  looking  better  than  ever,  and 
has  about  400  tens  of  splendid  ore  ready  for 
milling. 

It  is  reported  that  a  rich  and  extensive  body  of 
ore  has  recently  been  struck  in  the  Golden  Cha- 
riot 

They  are  busily  engaged  in  putting  the  new 
steam  pump  into  the  Ida  Ellmore. 

J.  A.  Wilson  has  taken  a  contract  to  sink  the 
Rising  Star  shaft,  in  Flint  District. 

The  Owyhee  mill  is  running  on   Minnesota  ore. 

In  the  creek  and  gulches  placer  mining  is  go- 
ing on  in  every  direction,  although  the  late  cold 
weather  has  considerably  retarded  operations. 

The  prospect  for  a  lively  mining  season  is  very 
encouraging. 

The  Owyhee  and  Ellmore  mills  are  running  on 
Minnesota  ore. 

The  Cosmos  mill  is  ruiming  on  War  Eagle  ore. 

The  South  Chariot  mill  will  start  up  next  Sun- 
day on  Red  Jacket  ore. 

The  Sands  Bros,  have  purchased  Hay  &  Hum-  ■ 
phrey's  arrastras,  and  are  running  it  on  Illinois 
Central  ore. 

The  South  Chariot,  Red  Jacket  and  Mahogany 
mines  paid  oft'  this  week. 

The  mines  are  yielding  an  abundance  of  rich 
ore,  and  we  may  safely  predict  that  our  bullion 
shipments  this  month  will  amount  to  at  least 
$UH\000. 

Everything  indicates  that  the  good  times  we 
have  so  long  and  so  patiently  waited  for,  are  dawn- 
ing upou  us. 

BoLiTLV  District. — From  Frank  Germain,  who 
came  in  from  Bolivia  on  last  Tuesday,  we  learn 
that  the  mines  are  looking  better  than  ever  be- 
fore The  miners  of  the  district  are  engaged  in 
grading  a  trail  over  the  mountains,  and  which  is 
almost  completed,  to  enable  them  to  ship  their 
first  class  ore,  by  pack  mules,  to  the  railroad, 
thence  to  San  Francisco  by  rail.  A  good  and 
substantial  wagon  road  is  being  pushed  ahead 
with  all  possible  dispatch,  in  the  immediate  wake 
of  the  trail,  which  will  be  open  for  freight  teams 
in  a  month  or  two,  when  lively  times  may  be 
looked  for  iu  Bolivia,  as  the  several  companies, 
now  employing  but  a  few  men  each,  intend  to 
greatly  increase  their  working  forces  as  soon  as 
they  can  ship  their  ore  as  fast  as  they  can  take 
it  out.  Bolivia  has  a  few  energetic  men,  who, 
fortunately,  "  got  oft'"  on  the  right  foot,  and  who 
are  "keeping  up  their  lick"  with  a  tenacity  most 
commendable.  Frank  desires,  through  us,  to  in- 
foim  all  locators  of  claims  in  that  district,  and  all 
,    who  contemplate  prospecting  in  that  vicinity,  that 


he  has  been  appointed  Deputy  Recorder  for  the 
district,  and  that  the  iJilO  charge  by  the  former 
Recorder  will  be  omitted  hereafter. 

Sulphate  of  Coppkr  Works. — The  New  York 
and  Humboldt  Copper  and  Silver  Mining  Company 
are  making  arrangements  for  the  manufacture  of 
sul[)hate  of  cop[)cr  at  Galena,  Battle  Mountain 
District.  The  Company's  mines  produce  carbon- 
ate ores  which,  it  is  said,  are  well  adapted  for 
this  purpose,  and  can  be  used  more  advantage- 
ously in  the  manufacture  of  this  article  than  for 
smelting  into  metallic  copper.  The  necessary 
pans  and  vats  have  been  ordered  and  are  expected 
to  be  on  the  ground  in  a  fe-.v  weeks. 

EcLiPSK  Mine. — Work  has  been  resumed  on  the 
Eclipse  mine  by  the  owners,  Messrs.  Fielding, 
Fellows,  Davis  and  Cavanagh. .  The  Eclipse,  men- 
tion of  which  has  heretofore  been  made  in  these 
columns,  is  located  in  the  main  ridge,  about  two 
miles  west  of  town,  near  the  Rye  Patch  trail. 
The  formation  in  which  it  is  encased  resembles 
that  of  the  Arizona.  Considerable  labor  has  been 
expended  in  developing  it,  and  it  is  prospected  to 
a  considerable  extent  by  incline  shaft  and  tunnel. 
It  is  considered  a  good  mine  and  it  has  produced 
some  excellent  ore,  but  its  owners,  like  those  of 
many  other  claims  in  the  district,  have  not  the 
means  to  develop  it  speedily  and  thoroughly. 
Their  capital  consists  of  brawny  arms,  and  a  will 
to  exercise  them.  A  year  ago,  lor  lack  of  means, 
they  were  obliged  to  suspend  operations  on  their 
mine.  They  went  to  work  on  the  Arizona,  and 
by  industry  have  accumulated  sufficient  means  to 
enable  them  to  again  resume  operations  on  the 
Eclipse.  They  have  a  comfortable  house  in  the 
vicinity  of  the  mine,  and  are  in  a  condition  to 
prosecute  work  during  the  Summer,  in  which  time 
they  hope  to  strike  ore  that  will  pay  to  ship,  and 
from  which  they  can  realize  sufficient  to  thorough- 
ly develop  their  mine  The  energy  and  persever- 
ance exhibited  by  the  owners  of  the  Eclipse  de- 
serves reward,  and  they  are  confident  that  it  awaits 
them. 

Rich  Ore. — It  is  reported  that  very  rich  ore 
has  been  struck  in  the  Mammoth  mine,  in  Star 
District.  The  Mammoth,  as  its  name  indicates, 
is  one  of  the  largest  ledges  in  the  county.  It  ia 
located  about  half  a  mile  above  the  Sheba  and 
De  Soto  mines,  in  the  main  Humboldt  Range,  and 
is  an  old  location. 


Texas  and  Pacific  Railroad  Mortgage. — 
The  Sacramento  Union  of  to-day  s<ays  a  mortgage 
was  filed  with  the  Secretary  of  State  on  Saturday, 
given  by  the  Texas  Pacific  Railroad  Company  to 
Trustees,  as  securitvfor  construction  bonds  to  be 
issued  as  the  work  of  building  the  road  progresses. 
The  mortgage  is  signed  by  Thomas  A.  Scott,  Pre- 
sident, and  E  B.  Hart,  Secretary  of  the  Company, 
and  is  given  to  S.  Edgar  Thompson  and  Samuel 
M.  Felton,  both  of  Philadelphia,  as  trustees  for 
bondholders.  The  document  is  a  voluminous  one. 
It  provides  that  the  company  will  issue  bonds  of 
the  value  of  $1,000  each  to  the  amount  of  $40,000 
per  mile,  to  be  known  as  construction  bonds,  as 
the  construction  of  the  road  progresses  from  Texas 
to  California.  The  entire  road,  with  the  rolling 
stock  and  15,000,000  acres  of  land,  given  by  the 
GovernmcBt,  are  bound  by  this  mortgage  as  secu- 
rity for  the  payment  of  the  bonds.  The  bonds 
draw  seven  per  cent,  interest,  and  will  be  taken 
at  par  in  payment  for  the  purchase  of  any  of  the 
lands  of  the  company.  A  sinking  fund  is  provid- 
ed for  the  payment  of  the  principal,  and  on  the 
first  day  of  each  year  the  company  deposits  one 
per  cent,  of  the  amount  of  the  bonds  issued,  which 
shaU  constitute  a  fund  for  the  payment  of  interest 
thereon.  The  mortgage  does  not  mention  the  ag- 
gregate amount  of  the  bonds  to  be  issued,  but  at 
^40,000  per  mile  the  total  cannot  be  less  than 
$50,000,000.  It  is  necessary  that  this  mortgage 
be  placed  on  record  iu  each  State  and  Territory 
and  in  each  county  through  which  the  road 
passes. 
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EDITORIAL,    ETC. 


Miners'   National  Association  of  Great 
Britain. 


From  the  London  Mining  World,  of  May 
24th,  we  have  a  very  interisting  account  of  the 
meeting  at  Glasgow,  Scotland,  on  Tuesday, 
May  20th,  of  the  "  Miners'  National  Associa- 
tion "  of  Great  Britain.  Mr.  Alexander  Mac- 
donald,  the  President,  presented  rei^orts  from 
the  various  mining  districts,  including  North- 
umberland, West  Yorkshire,  Mid  and  East 
Lothian,  Larkhall,  Durham,  Warwickshire, 
South  Derbyshire,  Wishaw,  and  all  the  prin- 
cipal districts  of  the  nation,  showing  the 
8trei\g-th  of  the  Miners'  Union,  both  in  point 
of  numbers  and  wealth. 

Mr.  Macdonald  then  remarked  that  he  found 
from  the  statement  made,  that  the  gentlemen 
present  represented  108,438  persons,  and,  in- 
cluding the  South  Yorkshire  Union,  the  con- 
stituency of  the  National  Association  was  at 
least  110,000,  a  great  jwwer  for  good  or  evil, 
and,  perhaps,  stronger  than  any  other  working 
organization  on  the  face  of  the  earth  at  this 
moment.  Mr.  Macdonald  said  that  the  con- 
ference had  heard  of  the  unfortunate  dispute 
at  Cleveland,  and  he  would  like  to  hear  the 
opinions  of  some  of  the  gentlemen  present  on 
the  matter.  He  Avould  like  very  much  that 
the  Association  would  express  its  willingness 
to  come  between  the  employers  and  employed, 
and  try  to  get  them  reconciled .  It  was  unani- 
mously agreed  "  to  instruct  the  President  to 
offer  on  behalf  of  the  Association,  to  the  Asso- 
ciation of  Mine-owuers  at  Cleveland,  their 
good  offices  in  the  way  of  bringing  about  a 
settlement  of  the  dispute  now  existing." 

On  Wednesday,  the  President  in  his  address, 
entered  into  a  defence  of  trtide-unions.  There 
was  only  one  way  of  dealing  with  capital,  he 
said,  and  that  was  by  combination.  Individ- 
ual workmen,  in  his  apj)rohension,  were  like  so 
many  pebbles  lying  upon  the  beach  that  were 
driven  backwards  and  forwards  with  the  surge 
of  capital  as  it  might  choose ;  but  the  com- 
pact of  w;orkmen  was  like  the  old  granite  cliff 
—  it  withstood  all  storms.  He  agreed  with 
those  who  said  this  union  coidd  not  create 
wages,  and  that  unions  could  not  create  a 
trade ;  but  if  they  could  not  create  wages 
they  could  at  least  secure  a  larger  portion  of 
the  profits  which  trade  allowed  than  could  be 
got  in  any  other  way.  In  1858,  the  mines 
were  unhealthy  to  the  very  highest  degree, 
but  since  then  they  had  become  better  venti- 
lated. In  1858,  the  children  were  doomed  to 
what  was  w^orse  than  negro  slavery,  and  the 
question  of  dealing  in  coal  materials  was  to- 
tally unknown.  Their  friends  in  South  York- 
shire, laid  hold  of  the  latter  question,  and 
established  a  plan  which  was  the  true  one,  and 
which  he  hoped  by  August,  1873,  would  be 
■  adopted  throughout  the  kingdom  —  that  of 
weighing  the  coal  at  the  pit-head.  Mr.  Mac- 
donald next  proceeded  to  consider  ' '  the  present 
mode  of  tenure  of  the  houses  held  by  miners 
from  their  employers, ' '  and  said  it  was  unsatis- 
factory in  every  sense.  The  system  was  intro- 
duced for  one  purpose  alone — namely,  that  if  a 
dispute  should  at  any  moment  occiu:,  the  em- 


ployer might  have  it  in  his  power  not  only  to 
strike  at  the  man,  but  at  his  wife  and  children. 
He  maintained  that  the  Association  had  now 
reached  a  point  when  it  should  look  at  this 
matter  fearlessly  ;  and  before  the  conference 
broke  up,  some  measures,  he  thought,  shoiild 
be  devised,  whereby  the  tenure  of  houses  by 
miners  should  be  placed  on  a  more  satisfactory 
foundation.  The  colliers,  like  other  classes, 
should  have  twelve  months'  leases.  The  present 
mode  was  an  insult  to  their  class,  and  ought  to 
be  wiped  away.  He  considered,  too,  that  the 
time  had  now  arrived  when  the  miners  should 
themselves  purchase  collieries  and  be  their  own 
employers.  He  would  like  to  see  the  miners  in 
each  district,  in  connection  with  the  Associa- 
tion, have  a  jnt  of  their  own,  and  thereby  they 
would  learn  what  were  the  true  rates  of  profit 
and  what  the  ditticulties  of  mining  were.  Re- 
garding the  question  of  direct  representatitm 
of  labor  in  Parliament,  there  was  a  general 
feeling  of  dissatisfaction  in  many  districts 
against  the  present  loose  system  which  exists. 
As  one  who  has  danced  attendance  on  the 
House  more  than  any  other  living  man,  he 
ventured  to  affirm  that  the  true  way  to  get  at 
the  ear  of  the  Hoiise  was,  to  have  persons 
there  who  knew  the  wants  of  the  miners,  and 
who  knew  all  the  grievances  connected  with 
the  working  classes.  At  present;  the  members 
of  Parliament  had  to  be  taught  what  to  say, 
and  frequently  they  quite  misrepresented  the 
case.  He  thought  that  the  Association  ought 
to  endeavor  to  get  the  question  brought  promi- 
nently before  the  public  in  their  respective 
localities. 

Resolutions  were  adopted,  protesting  against 
the  Criminal  Law  Amendment  Act,  and  asking 
for  its  repeal,  and  also  calling  for  the  repeal  of 
the  present  Law  of  Conspiracy.  A  conversa- 
tion was  hold  with  reference  to  the  Law  of 
Master  and  Servant ;  and  ultimately  a  resolu- 
tion was  ag^reed  to,  declaring  that  the  law 
ought  to  be  modified  so  as  to  remove  the  penal 
clauses,  and  leave  nothing  more  than  a  civil 
contract  between  employer  and  employed.  The 
conference  also  agreed  to  request  the  Home 
Secretary  to  introduce  a  bill  against  the  Truck 
System,  which  would  put  a  final  stop  to  this 
dishonest  practice  on  the  pari  of  owners,  man- 
agers, and  agents. 

On  Thursday,  Mr.  Macdonald  said  the  con- 
ference was  aware  that  on  the  first  day  of  the 
meeting,  a  resolution  was  passed  in  reference  to 
the  Cleveland  dispute,  in  which  instructions 
were  given  to  communicate  with  the  Mine- 
owners'  Association  on  the  subject.  He  had, 
however,  received  a  letter  from  Mr.  Thomas 
Halliday,  agent  for  the  Welsh  Miners'  Associa- 
tion ;  also  a  commimication  from  Mr.  C. 
Briggs,  addressed  to  Mr.  Stone,  manager  of 
the  Belmont  Colliery.  Mr.  Briggs,  though 
not  a  member  of  the  Mine-owners'  Association, 
said  he  was  willing  to  refer  the  entire  matter 
to  arbitration,  provided  the  men  resumed  full 
work  at  once,  and  to  accejit  the  decision  as  to 
whether  any  advance  on  the  present  rate  of 
wages  could  be  fairly  demanded.  If  that  pro- 
posal was  not  at  once  accepted  by  the  South 
Belmont  miners,  he  would  prefer  to  keep  the 
mines  closed,  rather  than  continue  to  work 
under  the  restriction.  The  letter  from  Mr.  T. 
Halliday,  dated  from  London,  was  to  the  effect 


that  he  had  seen  Mr.  Shaw,  M.P.,  and  Mr 
Pease,  M.P.,  and  had  some  conversation  viith 
them  relating  to  the  dispute.  He  said  he  had 
learnt  that  if  a  deputation  went  to  get  an  in- 
terview with  their  employers,  they -would  be 
received.  He  was  led  to  believe  that  the  dis- 
pute ooiild  be  amicably  arranged,  and  he 
thought  concessions  might  be  made  on  each 
side. 

A  discussion  followed,  after  which,  on  the 
motion  of  Mr.  Grieves  (Northumberland),  it 
was  agreed  that  Mr.  Macdonald,  Mr.  Burt,  Mr. 
Casey,  and  Mr.  Crawford,  should  be  sent  to 
Cleveland,  and  should  be  empowered  to  co- 
operate with  a  deputation  of  miners  along  with 
Mr.  Shepherd,  the  agent,  in  order  to  effect  a 
settlement  of  the  dispute  now  pending  in  that 
district.  The  conference  then  proceeded  to 
consider  the  law  of  compensation. 

Mr.  Brown  (Northumberland)  said  many  ac- 
cidents Avere  preventible  ;  and  if  the  owners 
had  to  pay  for  the  results,  they  would  be  re- 
duced considerably  in  number.  It  might  be 
urged  that  the  IMines  Regulation  Bill  partly 
met  that  difficulty,  inasmuch  as  no  one  but 
certificated  men  would  have  the  management 
under  it.  He  very  miieh  doubted  that,  how- 
ever ;  and  he  was  credibly  informed  that  the 
Boards  chosen  for  examination  of  the  managers 
were  nothing  more  nor  less  than  a  farce  ;  and 
shortly  since  it  was  announced  to  the  world 
that  nobody  had  passed  these  Boards  yet  with 
the  exception  of  sons  of  viewers. 

On  the  motion  of  Mr.  Pattison  (Durnham) 
it  was  Jlesolved,  "That  this  conference  con- 
siders the  law  of  compensation  most  unjust  and 
one-sided,  and  therefore  ought  to  be  amended 
80  as  to  make  employers  responsible  for  the 
action  of  the  agents,  and  we  recommend  the 
Parliamentary  Committee  to  take  such  action 
as  they  think  necessary  to  accomplish  this." 
The  subject  next  considered  was  the  tenure 
of  miners'  houses. 

Mr.  Wilkinson  (Durham)  said  they  got 
house  and  firing  in  Durham  for  6d.  a  fort- 
night, but  that  was  simply  the  name  of  it. 
He  could  take  them  to  houses  where  there  was 
more  than  50^.  worth  of  furniture  standing, 
and  if  there  happen  to  be  bit  of  carpet  2  ft. 
wide  wanting,  they  might  possibly  fall  into  a 
hole  that  would  bury  them.  He  knew  of  a 
boy  lying  in  bed  with  a  broken  leg,  and  an 
umbrella  had  to  be  put  up  to  keep  the  rain  off 
him ,  and  men  had  had  to  rise  during  the  night 
to  bale  the  water  out  of  their  houses.  These 
were  the  kind  of  houses  they  had  in  Durham, 
and  the  system  was  killing  thousands  of  min- 
ers, their  wives  and  children.  He  expected  the 
day  was  not  far  distant  when  there  would  be 
proper  houses  for  which  the  men  would  be  re- 
quired to  iJay. 

A  resolution,  condemnatory  of  the  present 
system  of  tenure  was  passed. 

In  discussing  the  subject  of  productive  co- 
operation, Mr.  Bryson  (Northumberland),  said 
it  was  patent  that  the  wages  of  the  working- 
classes  did  not  represent  more  than  one-third  of 
the  remuneration  derived  from  labor.  This 
meant  that  the  remaining  two-thirds  went 
into  the  pockets  of  men  who  did  nothing  to 
obtain  it ;  that  was  an  unsatisfactory  state  of 
th''^gs,  and  they  should  make  an  effort  to 
emancipate  themselves.     It  wan  entirely  con- 
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trary  to  nature  and  jtistice  that  the  prei?ent 
condition  of  afFuirs  should  continue  ;  that  those 
•who  live  in  (comparative  idleness  shoiild  be  re- 
ceiving' the  lion'a  share  of  the  produce  of  the 
labor. 

These  sentimental  met  with  the  approval  of 
the  conference,  which  gave  expression  to  its 
views  in  a  resolution  urging  miners  to  form 
societies  to  carry  on  mines  on  the  co-operative 
principle.  A  good  deal  of  discussion  next  en- 
sued as  to  the  injustice  that  was  thrown  upon 
the  miner  by  the  new  Scotch  special  rules  ; 
and  some  of  the  English  representatives  said 
that  if  they  even  secured  a  space  sufficient  to 
enable  them  to  work,  the  owner  was  responsible 
for  the  rest  of  the  road  behind.  The  man  would 
never  object  to  place  a  prop  to  save  his  own 
life ;  but  still  the  miners  in  the  counties  of 
Northumberland  and  Durham  had  nothing  to 
do  to  secure  the  safety  of  the  mine,  there  being 
special  men  employed  for  that  purpose.  They 
felt  very  strongly  the  injustice  that  was  being 
done  to  their  Scotch  brethren.  Several  propo- 
sals were  made  to  meet  the  difficulty,  and  ulti- 
mately Mr.  Casey  said  that  the  object  of  the 
rules  objected  to  seemed  more  for  the  safety  of 
the  mine  than  for  the  safety  of  the  workman. 

After  reading  the  rules  objected  to,  Mr. 
Ca.sey  proposed,  "  That  this  conference  ex- 
presses its  disapproval  of  the  special  rules  which 
have  been  issued  for  the  conduct  of  collieries 
in  Scotland.  It  considers  that  rules  59,  60  and 
61,  are  altogether  opposed  to  the  sjjirit  of  the 
new  Mines  In-gpection  Act,  and  it  advises  the 
men  affected,  to  employ  every  legal  means  to 
obtain  an  alteration  of  the  rules  in  question. 
This  conference  further  pledges  itself  to  do  all 
that  lies  in  its  power  to  obtain  pecuniary  as- 
sistance for  them  while  contending  against 
these  unjust  conditions  in  the  special  rules  of 
Scotland."     This  resolution  was  adopted. 

The  conference,  having  passed  a  resolution 
disapproving  the  mode  of  appointing  juries  in 
cases  of  accidents,  and  the  proposal  of  the  At- 
torney-General's Jury  Bill  to  reduce  the  num- 
ber of  the  jury  from  12  to  7,  adjourned. 


Clarke  Mining  District. 


A  correspondent  of  the  SanBeruardino  (rwarrfiaw 
writes  as  follows  of  tliis  district : 

Clarke  District,  San  Bernardino  County,  ) 

Cal.,  May  1st,  1873.  \ 

Ed.  Guardian  :     Knowing  the  great    interest 

you  take  in  all  that  pertains  to  the  welfare  of  this 

county,  it  might  be  interesting  to  you  and  the 

readersof  your  valuable  journal  to  hear  a 

VOICE    FROM    THE    DESERT. 

The  Colorado  Basin  embraces  an  area  of  about 
15,000  square  miles,  northwest  of  the  Colorado 
River.  A  portion  of  it  was  taken  from  Arizona 
and  given  to  Nevada,  by  Act  of  Congress,  in 
1806 — Tem  Piute,  Pahranegat,  and  the  Pioche 
Mountains  from  their  northern  rim.  It  then 
sweeps  round  to  the  westward  until  it  strikes  the 
Sierra  Nevadas.  The  coast  range  forms  its  west- 
em  boundary  down  to  the  Gulf  of  California ; 
the  Colorado  River  on  the  east.  Its  physical 
formation  presents  but  little  variety  in  the  ap- 
pearance of  the  valley  and  mountain  ranges,  in 
the  compo.-ition  of  the  soil,  and  in  its  indigenous 
vegetation.  The  surface  is,  however,  greatly  di- 
versified by  abrupt  mountain  ranges,  tliere  being 
but  few  large  tracts  of  level  land  in  the  whole 
basin.  The  valleys  are  synclinal,  and  their  axial 
lines  conform  to  the  course  of  the  mountain 
ranges.  They  have  an  undulating  and  variable 
•urface,  except  near  the  centers,  caused  by  the 


deep  washes  extending  down  the  mountain  sides. 
There  is  a  gradual  depression  in  their  surface 
from  east  to  west  and  from  north  to  south. 

CIIARLESTOS    PEAK 

is  the  highest  point  in  the  basin.  Its  altitude  is 
11,000  feet;  and  Death  Valley  the  lowest.  This 
is  a  depression  in  the  earth's  crust  400  feet  below 
the  sea  level.  Sea-shells,  fossil  fish,  and  other 
marine  matter  found  here,  are  conclusive  evi- 
dence that  the  Colorado  Basin  was,  at  some  pe- 
riod of  the  world  s  history,  a  continuation  of  the 
Gulf  of  California,  extending  northeasterly  as  far 
as  Salt  Lake,  at  a  point  above  Cottonwood  Island. 
The  Colorado  River  could  be  tapped  by  boring  a 
tunnel  through  a  narrow  ridge  dividing  a  valley 
on  the  west  side,  which  is  much  lower  than  the 
river  bed.  The  water,  once  turned  loose,  would 
soon  cut  its  channel  down  to  Death  Valley — the 
great  reservoir  of  the  Colorado  Basin — and  there 
form  a  beautiful  fresh-water  lake.  The  soil  of  our 
now  arid  valleyS  would  suck  up  the  moisture,  and 
become  fruitful  fields.  This  would  also  be  ben- 
eficial to  the  mining  interests,  as  a  cheap  motive 
power  for  driving  the  ponderous  machinery  used 
in  crushing  ores.  The  work  would  be  done  in 
six  months,  at  a  cost  of  about  $fOO,000.  At  the 
head  of  nearly  all  the  large  canyons  breaking 
down  from  the  mountains  there  is  a  good  growth 
of  timber — large  groves  of  trees  from  two  to 
three  feet  in  diameter,  and  one  hundred  and  fifty 
feet  in  height,  are  found  in  nearly  all  the  mining 
districts.  There  are  also  many  flowing  springs  of 
good  water. 

TIIE    CLIMATE 

is  very  equable :  the  temperature  is  mild,  the 
thermometer  seldom  falling  below  freezing  point. 
Snow  scarcely  ever  falls  in  the  valleys,  and  frosts 
are  rare ;  in  June  and  July,  however,  the  days 
are  hot,  the  thermometer  ranging  from  ninety  to 
110  degrees  Fahrenheit  in  the  shade.  The  lieat 
is  modified,  to  a  great  extent,  by  cool  breezes 
from  the  mountains,  and  differences  of  elevations. 
Snow  remains  on  the  highest  peaks  during  the 
greater  part  of  the  year.  The  rainy  season  be- 
gins in  June  and  ends  in  September  ;  keeping  the 
bunch-grass  perpetually  green. 

But  little  was  known  of  the  resources  of  this 
region  prior  to  the  advent  of  the  notable  John 
Moss,  and  the  kindred  spirits  who  soon  followed 
in  his  wake.  For  years  the  public  have  been  tor- 
tured with  monster  ledges  of  solid  gold  and  sil- 
ver discovered  by  the  cracked-brained  i:iay  Joyle, 
in  the  Death  Valley  country,  and  the  many  fruit- 
less efforts  made  to  re-discover  the  same  by  his 
visionary  followers  ;  and  the  doleful  tales  of  hard- 
ships and  dangers  encountered  by  the  early  emi- 
grant, as  he  pursued  his  monotonous  journey  to- 
ward the  land  of  gold ;  the  marvelous  tales  of 
fortunes  made  in  a  single  day  ;  the  tropical  clime, 
with  cloudless  skies;  the  thoughts  of  luscious 
fruits,  which,  when  his  lips  were  parched  with 
thirst,  only  spurred  him  on  to  his  journey's  end  ; 
the  high  piles  of  bare  rocks,  piled  one  above  the 
other  until  they  assume  the  magnitude  of  mount- 
ains, only  obstacles  to  him,  for  they  excited  in  his 
mind  no  suspicion  of  the  immense  wealth  that  lay 
hidden  within  his  reach.  The  far-stretching 
plains  of  coarse  and  drifting  sands  he  looked  upon 
with  dismay — where  the  bold  mountaineer,  who 
dared  to  disturb  its  solitudes,  would  perish  for  food 
and  water,  or  be  blinded  and  lost,  and  finally 
swallowed  up  in  those  fearful  sand-storms  sup- 
posed to  prevail  in  this  desolate  region. 

The  recent  explorations  and  intelligent  investi- 
gation made  by  our  hardy  miners,  who  have  pen- 
etrated this  terra  incogmta  in  all  directions,  have 
demonstrated  the  fact  that  this  country  is  not 
made  up  of  the  refuse  material  of  creation,  piled 
into  a  disordered,  chaotic  mass,  regardless  of  fit- 
ness and  affinity,  but  has  been  most  marvelously 
made. 

MINERALS. 

The  long  catalogue  of  precious  metals  and 
other  minerals  discovered,  in  paying  quantities, 
together  with  ample  facilities  for  the  reduction  of 
the  same,  proves  the  country  one  of  our  most 
valuable  possessions.  Gold,  silver,  platina,  lead, 
copper,  cinnabar,  tin,  iron,  antimony,  salt,  nitre, 
sulphur,   alum,   soda,  borax,  and   coal,  are  all 


found  here,  together  with  health  restoring  min- 
eral-water. 

MINING    DISTRICTS. 

Considerable  work  lias  been  done  in  "  Black 
Hawk,"  "  Ord,"  "  Ava  Watts,"  "  Yellow  Pine," 
"New  York,"  and  "Clarke"  districts.  These 
are  in  close  proximity  to  the  surveys  made  for 
the  thirty-fifth  parallel  railroad,  and  nearly  all  in 
San  Bernardino  County.  The  mines  in  the  latter 
district  have  been  worked  vigorously  for  the  last 
two  years.  The  miners,  after  making  their  dis- 
coveries, did  not  sit  down,  Micawber-like,  wait- 
ing for  something  to  turn  up;  but  went  resolute- 
ly to  work  and  developed  their  own  mines,  with- 
out the  aid  of  capital.  These  mines  are  not 
worked  on  the  ideal  or  wild-cat  valuation,  but  on 
the  amount  of  ore  extracted,  and  what  it  will  sell 
for  in  San  Francisco,  where  it  is  freighted — a  dis- 
tance of  800  n)iles.  Here  is  a  region  abounding 
in  mineral  wealth,  prosperous,  and  free — yes,  free 
from  that  incubus,  "  incorporated  mining'"  which 
is  a  failure  as  conducted  in  the  past.  Here  the 
work  of  profitable  development  lias  already  be- 
gun, and  soon  the  shrill  whistle  of  the  locomo- 
tive will  be  heard  as  it  dashes  through  our  deep 
canyons,  to  be  answered  by  the  magic  thump  of 
the  stamp  and  the  roar  of  the  blast  furnace. 
With  the  railroad  come  low  freights  and  new  and 
improved  machinery  for  the  more  economical 
working  of  our  rich  ores.  Then  mining  will  be 
pushed  forward  on  a  grander  scale,  giving  remu- 
nerative employment  to  thousands  of  industrious 
people,  and  profitable  investment  to  enterprising 
capital.  Then  thousands  of  tons  of  precious 
metals  will  be  excavated  from  the  dark,  deep  fis- 
sures in  the  earth's  crust,  and  powerful  machin- 
ery will  bring  it  to  the  light  of  day  ;  the  mill  and 
the  furnace  will  convert  it  into  bullion,  and  soon  a 
stream  of  bright  metallic  dollars  will  be  poured 
into  the  world's  treasury,  and 

SAN  BERNARDINO    VALLEY, 

the  granary  and  storehouse  for  this  region,  will 
wake  from  her  somnambulance  of  the  past,  and, 
with  a  strength  and  activity  that  defy  compe- 
tition, she  will  supply  the  ever-increasing  de- 
mand. 

Bed  Rock  Facts. 


Ovir  Kursaal. 


"We  have  in  San  Francisco  a  Kiirsaal,  in 
which  the  game  is  carried  on  the  whole  year 
round.  There  is  no  brilliantly  lighted  hall, 
and  no  gorgeous  saloons.  No  attempt  is  made 
to  overcome  the  reason  through  the  medium  of 
the  senses.  Strains  of  delicious  niTxsic  do  not 
float  upon  the  perfumed  atmosphere.  The 
rustle  of  silks  and  the  blaze  of  diamonds  are 
nowhere  visible.  The  enchanting  smile,  which 
so  often  liu'es  to  ruin,  beams,  if  at  all,  in  the 
background.  There  is  nothing  about  our  Kur- 
saal  that  is  aesthetic  and  attractive.  It  is  dull, 
prosaic,  and  commercial  in  its  aspect.  There 
is  no  feeling  called  into  play  but  that  of  sud- 
den acquisition — no  passion  but  that  of  avarice. 
A  number  of  well-dressed,  active  and  keen- 
sighted  men,  meet  in  a  dingy  room  for  a  short 
period  twice  a  day.  They  are  called  the  Board 
of  Brokers.  Ihiring  their  session  they  .shout 
themselves  hoarse  buying  and  selling  stocks. 
They  raise  a  din  and  hubbub,  which  resembles 
nothing  so  much  as  the  refractory  ward  in  a 
lunatic  asylum.  The  players  do  not  put  down 
their  stakes  on  the  table  in  that  Board  in  the 
sight  of  all  men.  They  go  to  brokers"  offices 
before  the  game  is  commenced.  Tliey  give  an 
order  to  buy  stock  and  draw  checks  for  the 
amount.  There  is  about  the  whole  transaction 
a  highly  respectable  commercial  air.  The  gold 
passes  by  invisible  currents  from  one  banking 
house  to  another. 

There  ar'e  Boards  of  Brokers  of  course  in 
other  cities  and  commercial  centres.  They 
deal  in  railroad  bonds,  national  bonds,  national 
loans  and  other  securities,  more  or  less  tangible. 
There  is  something  in  the  nature  of  gambling 
in  their  proceedings,  but  it  is  not  all  gambling. 
The  securities  in  which  they  deal  may  fluct- 
uate in  price,  but  they  do  not  often  disappear 
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entirely.  But  our  people  operate  in  something 
■which  is  buried  or  supposed  to  be  buried  in  the 
bowels  of  tho  earth.  The  picknxo  of  the  miner 
delving  in  subterranean  recesses,  suddenly- 
striking  the  hard  rock,  may  utterly  destroy 
the  most  promising  stock.  The  thing  gam- 
bled for  is  never  seen,  gauged  or  estimated  by 
the  man  who  puts  up  his  money  on  it.  It  is 
of  all  {properties,  the  most  intangible  and  in- 
comj)rehensible.  Not  only  is  this  so,  but  the 
manipulators  of  the  game  arc  unknown.  There 
may  be  a  suspicion  that  this  man  or  that  ring 
is  working  a  stock,  but  in  nine  cases  out  of  ten 
it  is  wrong.  Being  invisible,  there  is  no  ne- 
cessity for  them  to  put  cards  up  their  sleeves, 
or  remove  the  under  instead  of  the  upper  cards 
when  dealing.  They  can  play  fair  or  foul,  just 
as  the  humor  seizes  them.  There  is  no  super- 
vision of  any  kind  whatever  over  them.  They 
are  amenable  to  nothing  but  their  own  con- 
sciences, and  these  are  elastic  enough  when 
large  piles  of  gold  are  in  sight.  The  game  is 
governed  by  no  recognized  rules  ;  sometimes 
one  stock  goes  up  ;  sometimes  a  group  of  stocks  ; 
sometimes  a  whole  line  of  stocks.  On  the  face 
of  it  nothing  appears  to  be  more  simjjle.  All 
the  player  has  to  do  is  to  buy  stocks  when  they 
are  low  and  sell  them  when  they  are  high  ;  or 
sell  them  "  short  "  when  thiiy  are  hiuh  —  sell 
what  you  have  not  got,  on  time —  and  fill  the 
order  when  it  is  low. 

When  the  game  was  young  it  was  based 
mainly  on  developments.  Large  operators  had 
their  agents  in  every  mine.  They  had  the 
earliest  information  of  an  increase  in  the  width 
of  th<.'  vein  or  the  richness  of  the  ore.  When 
they  bought  they  knew  what  they  were  jjur- 
chasing.  They  were  engaged  in  fact,  in  a 
reputable,  honest  business.  But  it  was  soon 
found  out  that  by  coiTupting  these  agents,  re- 
sults the  very  opposite  from  that  expected  by 
these  legitimate  dealers,  could  be  secured. 
The  spies  and  agents  told  of  new  and  extraord- 
inary developments,  then  operators  bought 
and  were  sold  themselves.  Since  then  "  de- 
velopments"  have  not  been  considered  to  be 
of  prime  importance.  It  has  been  foiind  that 
the  game  can  be  carried  on  as  well  as  without 
"  develoi>ments."  All  that  is  necessary  is  to 
combine  and  run  up  a  stock  with  fictitious 
sales,  and  unload.  No  one  can  predict  when 
the  rise  or  the  falls  will  take  place.  A  dry 
winter,  it  maybe  set  down,  is  usually  followed 
by  an  excitement  in  stocks.  This  establishes 
a  connection  between  meteorology  and  geology 
never  before  supposed  to  exist,  but  for  all  that 
easily  explained.  If  there  should  be  much 
rain  there  would  be  a  large  crop.  To  move 
and  control  that  crop  an  immense  suni  of 
money  would  be  required.  "WTien  the  rainfall 
is  scant  there  is  a  partial  cereal  failure  ;  that 
leaves  a  large  sum  of  money  on  hand  for  gam- 
bling purposes  to  the  stock  market. 

There  are  "spring  rises"  and  "  fall  rises," 
but  why  f*  Do  the  precious  metals  sprout  in 
the  si)ring  and  come  to  a  head  in  the  fall  r*  Are 
gold  and  silver  veins  subjected  to  the  same  law 
as  the  vegetable  kingdom?  Another  fact  is 
also  worthy  of  note  :  Wlien  they  strike  it  on 
one  mine  they  strike  it  on  all  the  mines  in  the 
vicinity.  It  is  marvelous  that  the  delvers 
under  gTOund,  widely  separated  as  they  are, 
and  operating  on  different  levels,  should  all 
make  rich  discoveries  at  one  and  the  same 
time  ;  but  it  is  so.  If  the  Manzanita  Gold  and 
Silver  Mining  Company  should  have  cause  to 
raise  its  voice  in  joyfnlness,  there  is  a  delight- 
ful symphony  audible  in  all  the  surrounding 
neigh boihood. '  But  Ave  have  said  enough  to 
show  the  intricacies,  confusions  and  delusions 
of  the  game.  To  those  who  are  studying  its 
general  laws  for  the  purpose  of  making  a  sud- 
den fortune,  we  would  say  "don't."  There 
are  other  directions  in  which,  if  surplus  money 
be  invested,  surer  if  slower  returns  may  be  ex- 
pected. We  say  nothing  about  legitimate  in- 
vestments in  legitimate  mines.  That  is  entirely 
a  different  thing  from  gambling  in  stocks. 
We  offer  no  objection  to  prospecting  for  mines, 
but  buying  stock  having  little  to  recommend 
it  but  a  neat  vignette,  is  neither  wise  uor 
sensible. — Bulletin 


The  Influence  of  Acids  on  Iron  and 
Steel. 

In  an  interesting  paper  on  the  effect  of  acids 
on  the  breaking  strain  and  elongation  of  iron  and 
steel,  by  Mr.  M.  II.  Johnson,  B.  Sc,  we  find  the 
following : 

The  effect  of  immersion  in  acid  on  the  break- 
ing strain  and  elongation  of  iron  wire  naturally 
suggested  itself  as  an  interesting  subject  for  in- 
quiry. Accordingly,  a  number  of  pieces  of  iron 
were  immersed  in  hydrocliloric  acid  for  one  or  more 
hours,  and  then  carefully  tested  for  elongation 
and  breaking  strain.  The  pieces  were  then  heat- 
ed on  a  hot  plate  for  several  hoin-s,  and  again 
tested,  with  the  following  general  results: 

1.  That  immersion  in  acid  diminishes  the  break- 
ing strain  of  iron  wire  from  one-half  to  three  per 
cent.,  and  of  steel  wire  about  4.7ti  |)er  cent. 

2.  That  immersion  in  acid  appears,  in  some 
cases,  to  diminish,  in  others  slightly  to  augment, 
the  elongation  of  iron  wire ;  and  to  augment  the 
elongation  of  steel  wire  about  thirty  per  cent. 

Subjoined  are  results  of  a  few  of  the  experi- 
ments in  iron  wire  : 


No. 

1 
2 
3 

4 
5 
6 

7 

8 

9 
11) 
11 
12 

Elongation. 

Breaking 
Strain. 

Quality. 

a 
"Z     ^ 

2     c 

•a 

Immersed  in 

acid 

one  hour. 

"3 

■3 

Annpaled     iron     I 
wire,   .164   in.    ] 
diameter ( 

V»c. 
15 
I'J 
22 

22 
20 
19 

1,176 

1,176 

964 

I.IO-? 
1,102 
1,103 

Av(;ra^(! 

18.6 

20.3 

22  ~ 

21 

25 

23 

22 

24 

23 

21 

20 

1,105.3 

1,112.6 

Annealed     iron 
wire,   .161   in.  • 
diameter   

24 
24 
22 
21 
22 
24 
22 
22 
21 

908 
908 

896 
914 
926 
926 
934 
930 
924 

944 

930 
946 
908 
924 
924 
896 
928 
906 

Average 

22.4 

22.3 

918.4 

922.8 

Hard   iron  wire,   I 
.l;t6  in.  diam-   J 
eter ( 

i:i 
14 

0.5 
2.6 
2.0 

2  0 
3.6 
3.0 

1,230 
1,116 
1,200 

1,218 
1,230 
1,232 

Average 

2.0 

2.83 

1,192 

1,226.6 

The  effect  of  pyroligr.eous  acid  on  iron  and 
steel  appears  to  be  exactly  similar  to  that  of  hy- 
drochloric and  sulphuric  acids,  causing  it  to  be- 
come more  brittle,  &c.;  though  the  effects  are, 
perhaps,  somewhat  less  intense.  As  in  their 
case,  heat  restores  the  iron  to  its  original  tough- 
ness. 

A  piece  of  galvanized  iron,  of  good  quality, 
which,  when  cold,  several  times  resisted  bending 
to  and  fro  at  right  angles  to  itself,  was  heated  to 
a  red  heat  with  such  rapidity  that  only  a  small 
portion  of  the  coating  of  zinc  was  vajjorized. 
On  then  attempting  to  bend  it,  it  broke  off  sharp, 
the  fracture  being  sharp  and  crystalline.  When 
cold,  this  piece  broke  off  with  all  its  former 
toughness,  the  fracture  showing  a  long  fibre.  The 
same  place  was  then  heated  till  all  the  coating 
of  zinc  was  driven  off;  it  was  then  found  impos- 
sible to  break  it.  This  clearly  shows  that  the 
iron  was  not  "  red  short,"  except  when  rendered 
so  by  the  zinc.  The  same  experiments  were  tried 
with  iron  coated  with  lead,  and  tinned  iron,  but 
without  the  above  results.  Some  kinds  of  iron 
do  not  appear  to  be  rendered  "  red  short"  by  the 
zinc. 

Possibly  the  above  phenomenon  may  .  have 
some  connection  with  the  fact,  that  zinc  forms 
an  alloy  with  iron  at  a  red  heat,  containing  from 
two  per  cent,  to  six  per  cent,  of  iron,  and  having 
a  melting  point  which  is  higher  as  the  propor- 
tion of  iron  is  greater;  while  lead  and  tin  do  not 
alloy  with  iron  at  this  temperature.  But  still,  the 
iron  appears  to  absorb  the  liquid  zinc  in  a  similar 
way  to  that  in  which  it  appears  to  take  up  acid  i 
on  immersion  in  it,  and  with  similar  results.  i 

The  experiments  of  Professor  (Trahani,  in  1 867,  ! 
and  more  recently  those  of  Mr.  Parry,  sho.v  that 
hydrogen,  carbonic  acid  and  carbonic  oxide,  and  ; 


nitrogen,  are  evolved  from  wrought  iron,  cast  iron, 
and  steel,  when  heated  in  vaaio.  Therefore  it 
seems  probable  that  a  part  of  the  hydrogen  pro- 
duced by  the  action  of  the  acid  on  the  iron,  may 
be  absorbed  by  the  iron — its  nascent  state  facil- 
itating this.  And  when  the  iron  is  heated  by  the 
effort  of  breaking  it,  the  gas  may  bubble  up 
through  the  moisture  in  the  fiacture. 

In  Mr.  Parry's  experiments,  while  one  volume 
of  iron  evolved  two  volumes  of  gas  when  heated 
strongly  in  vacuo,  one  volume  of  mild  steel 
evolved  only  0.18  of  a  volume  of  gas.  If,  from 
a  small  evolution  of  gas  <luring  the  heating  of 
steel  in  \acuo,  we  may  argue  a  very  small  evolu- 
tion of  gas  in  steel  soaked  in  acid ;  then  we  are 
led  to  suppose  that  the  bubbles  evolved  from  the 
hot,  moist  fracture  of  a  piece  of  steel  will  be  very 
small,  or  imperceptible — which  experiments  am- 
ply confirm. —  Trade  Journal. 


The  Iron  Trade. 


An  unprecedentedly  profitable  season  in  the 
Iron  trade  of  this  country  was  that  of  last  year  ; 
and  although  prices  have  since  declined  about 
7  per  cent,  on  No.  i  charcoal  foundry  Piaj  Iron, 
and  about  I5@20  per  cent,  on  forge,  the  fur- 
naces are  yet  reaping  a  very  large  profit  on 
their  current  manufacture.     There  were  very 
good  and  suificient  reasons  for  an  advance  in 
Iron  in  this  country,  outside  of  any  influence 
which  the  English  market  exerted.      In  the 
latter  part  of  the  year  1871  the  Iron  trade  was 
much  depressed,  and  prices  ftdl  to,  or,  as  Some 
asserted  at  the  time,  below  the  cost  of  produc- 
tion.    The  low  prices  developed  an  increased 
demand,  and  one  of  the  chief  consumers — the 
railroads — being  then  in  the  full  tide  of  active 
construction,  and  the  manufacture  of  railroad 
iron  in  this  country  having  then  reached   a 
higher  state  of  perfection   than   ever   before, 
there  was  a  material  f;Towth  in  this  branch  of 
the  business.     At  the  low  prices  then  current, 
the  demand  increased  so  rapidly  for  all  kinds 
of  manufactured  iron  that  th(^  market  for  Pig 
was  soon  affected,  and  a  gradual  advance  was 
in  progress,  when  the  rise  in  the  price  of  coal 
and  wages  in  England  gave  a  stimulus  to  the 
market  which  sent  pric(;s  up  rapidly,  until  they 
reached  a  point  fully  fifty  per  cent,  higher  than 
they  had  been  when  at  tho  lowest.     Tho  result 
was,  that  capital  was  induced  to  invest  in  the 
manufacture  of  Iron,  and  many  new  furnaces 
were  built  last  year,  which  materially  increased 
the  supply,  W'hile  the  stringency  in  the  money 
market  checked  the  construction  of  railroads, 
and   thus  curtailed  one  of  the  chief  demands 
foi  consumption.      This  has  brought  about  a 
reaction,  and  prices  have  fallen  about  7@20  per 
cent,  on  Pig  Iron.     Now  we  have  reports  of  a 
decline  in  the  English  markets  during  the  last 
six  or  eight  weeks  of  about  20  per  cent.     Prac- 
tically, the  tariff  has  been  inoperative  on  Iron 
during  the  last  year  or  more  ;   for  our  home 
furnaces  could  turn  out  all  the  Iron  required, 
at  prices  which  were  highly  satisfactory,  and 
still  be  under  the  cost  of  the  foreign  article  to 
import.     In  fact,  England  has  had  no  Iron  of 
conse(iuence  to  send  us ;  but  now  there  seems  to 
be  a  working  of  the  markets  of  the  two  coun- 
tries toward  a  point  where  the  tariff  will  make 
an  element  in  the  cost  to  us.     Every  thing  is 
tending  to  a  lower  level  of  value  in  this  coun- 
tiy.     The  producer  on  the  soil  is  the  basis  upon 
which  the  superstructure  of  trade  is  reared. 
When  the  farmer  obtains  high  prices  for  his 
productions  he  can  afford  to  pay  more  for  what 
he  purc:hases.     Now,  without  stopping  to  am- 
plify this,   which  Avill  be  aj^parent  to  every 
thinking  mind,  we  will  merely  call  attention 
to  the  fact  that  the  leading  i>roductions  of  the 
farm  are  selling  at  low  prices.     Com  scarcely 
brings  the  cost  of  production.     Pork  pays  lit- 
tle or  no  profit  to  the  farmer.     Beef  is  not  high . 
Oats,  Bye  and  Barley  afford  no  more  than  a 
living  profit.     Wheat  only  commands  a  remu- 
nerative price.     Now  all  of  these  things  enter 
into  the  cost  of  making  Iron,  and  the  cost  of 
labor,  which  is  also  an  important  element  in 
the  cost  of  Iron.     Besides  this,  the  money  mar- 
ket has  become  easy,  and  rates  of  interest  have 
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decliued  to  a  I'easonablc  point.  It  is  evidont, 
then,  that  Iron  can  bo  inudo  cheaper  than  it 
has  been,  and  it  is  nicrely  the  part  of  prndcnce 
to  be  prepared  for  a  roductiou  in  the  price, 
■which  seems  inevitable. — Cin.  Price  Current. 


Gold  Mines  of  Nova  Scotia. 


Amidst  the  many  recent  discoveries  of  new 
gold  fields,  there  are,  perhaps,  none  more  wor- 
thy of  attention  than  those  of  Nova  Scotia. 
Within  an  easy  distance  from  Evirope,  situated 
in  a  British  possession,  they  offer  peculiar  ad- 
vantages to  British  capitalists.     No  country  in 
the  world  possesses  liner  harbors  or  is  more  ac- 
cessible from  all  points.      It  is  intersected  in 
every  quarter  by  fine  rivers,  possesses  immense 
forests,  and  has  unlimited  deposits  of  coal  and 
iron  in  addition  to  its  gold.      The  climate  is 
healthy,  the  popiilation  industrious  and  well 
conducted.     A  constant  and  easy  supervision 
can  always  be  exercised  by  those  interested  in 
gold  mining  there.      This  industry  has  not, 
however,  been  carried  on  as  yet  with  the  vigor 
it  deserves,  or  with  the  energy  which  has  been 
displayed   in   more  distant   regions  to  which 
British    capitalists   have   not   feared   to    trust 
their  wealth.     For  this  reason  these  valuable 
fields  are  as  yet  but  imperfectly  developed,  and 
offer  peculiar  consequent  advantages  to  the  in- 
vestor.    Many  causes  have  led  to  this  result  — 
the  chief  being  the  fact  that  the  American  com- 
panies, which  hitherto  chiefly  worked  the  mines 
in  Nova  Scotia,  did  so  merely  with  the  view  of 
immediate  profits,  and  made  no  reserve  for  fu- 
ture outlays  —  so  that  when  they  had  gone  as 
far  as  their  original  capital  allow^ed  them,  pay- 
ing in  the  meantime  large  dividends,  they  were 
compelled    to    cease   operations   when   greater 
depths  were  required  to  be  reached  and  expen- 
sive machinery  purchased ;  and  the  withdrawal 
of  labor  for  the  construction  of  the  Interna- 
tional Railway,  and  the  opening  of  the  coal 
mines.      To  these  causes  the  decrease  of  the 
yield  in  1872,  as  compared  with  the  previous 
year,  is  alone  attributable.      There  is,  conse- 
quently,   nothing    discouraging    in   the    fact. 
The  truth  is,  that  the  gold  raised  up  to  the 
present  time  has  been  done  so  chiefly  by  what 
might  more   properly   be   termed   exploratory 
works,  and  though  these  have  proved  highly 
satisfactory,  it  is  to  more  extended  operations 
that  we  must  look  for  the  production  which, 
according  to  all  reports,  may  safely  be  expected. 
It  is  with  the  greatest  satisfaction,  then,  that 
we  have  learned  the  formation  of  a  company 
to  work  the  Pactolus  mines,  feeling  assured 
that  not  only  will  they  prove  an  excellent  in- 
vestment, but  also  an  immense  advantage  to 
the  colony.     It  is  a  saying  often  quoted,  that 
"Distance  lends  enchantment  to  the  view," 
and  it  is  only  on  this  supposition  that  the  in- 
difference of  the  British  public  to  such  valu- 
able property  so  near,  and  the  eagerness  which 
has  been  disphiyed  for  sending  out  immense 
sums  to  far  distant  countries  can  be  explained. 
It  is  to  be  hoped  that  with  the  severe  lessons 
which  have  been  lately  given  to  us,  another 
spirit  will  be  generated,  and  that  we  shall  try 
in  future  to  use  our  capital  in  developing  the 
wealth  at  our  doors  instead  of  sending  to  points 
beyond  our  control. 

In  the  account  of  the  Gold  Fields  of  Nova 
Scotia,  published  by  Mr.  Heatherington,  we 
have,  in  a  succinct  and  tabular  form,  the  re- 
sults of  the  statements  collected  in  the  official 
reports.  From  these  the  richness  of  the  depos- 
its appears  in  a  statistical  shape,  which  admits 
of  no  cavil ;  and  when  compared  with  those  of 
other  gold-bearing  regions,  it  is  clear  that  the 
auriferous  deposits  of  Nova  Scotia  equal  in  rich- 
ness those  of  the  districts  which  have  acquired 
fame  all  over  the  world .  This  is  the  more  ap- 
parent when  it  is  remembered  that  the  work 
done  has  not  as  yet  been  of  such  a  nature  as 
to  be  able  to  reach  the  richer  portion  of  the 
veins,  and  that  they  have  only  been  superfi- 
cially opened  up.  Mr.  Alfred  R.  C  Selwyn, 
F.  G.S.,  Director  of  the  Geological  Survey  of 
Canada,  and  who,  during  many  years,  held 
the  same  post  in  Victoria,  Australia,  describes 


them  in  his  "Notes  and  Observations  on  the 
Gold  Fields  of  Quebec  and  Nova  Scotia."  AU 
remarks  from  him  jiossess  a  peculiar  value,  from 
the  author's  previous  experience  and  intimate 
acquaintance  with  the  subject.  Thej'  may,  in- 
deed, be  looked  upon  as  authoritative.  He  says 
that,  from  all  he  saw  of  the  gold  districits  of 
Canada,  he  entertains  the  highest  opinion  of 
their  importance  and  natural  capabilities,  but 
he  at  the  same  time  expresses  a  most  unfavor- 
able opinion  of  the  manner  in  which  they  have 
been  hitherto  developed.  Without  entering  in- 
to the  descriptions  of  what  has  been  done,  and 
his  reason  for  saying  that  an  entirely  errone- 
ous method  has  been  pursued,  it  will  be  suffi- 
cient to  state  that,  judging  from  analogy,  and 
the  close  resemblance  of  the  formations  of  Nova 
Scotia  and  Australia,  he  considers  that,  in  fol- 
lowing the  veins  downwards,  even  should  they 
appear  to  fall  off  for  a  time,  great  richness  will 
be  later  attained.  He,  in  fact,  holds  out  i,a-ounds 
for  expecting  that  these  gold  mines  will,  Avith 
proper  appliances,  and  a  sufficient  outlay,  prove 
very  remunerative,  and  censures  the  niggardly 
spirit  in  which  they  have,  until  now,  been  car- 
ried out.  Another  mistake  is,  that  attention 
has  been  too  much  confined  to  n,an'ow  lodes ; 
but  when  it  comes  to  be  understood  that  it  is 
relatively  cheaper  to  operate  on  large  qiianti- 
ties  of  low  grade  ore  than  on  picked  lots  of 
rich  ore,  wide  veins  yielding  five  to  ten  penny- 
weights, which  might  be  profitably  worked  on 
an  extensive  scale  at  a  cost  of  only  two  or  three 
pennyweights,  will  cease  to  be  flisregarded. 
The  great  success  which  attended  mining  in 
narrow  veins  in  Grass  Valley,  California,  is 
the  chief  cause  which  tends  to  perpetuate  this 
capital  error. 

The  average  returns  for  Wine  Harbor  dis- 
trict for  1872  are  worthy  of  notice,  and,  though 
exceptional,  prove  that  with  judicious  manage- 
ment immense  profits  may  be  made.  The  yearly 
earnings  i)er  man  there  were  £2>^2>  3^-  ^^-y  '^^ 
excess  of  ^285  on  the  actual  wages.  Ore  which 
cost  about  1 6s.  to  raise  and  crush,  yielded  an 
average  of  ;^5.  Results  such  as  these,  obtain- 
able throughout  an  entire  year,  show  the  value 
of  the  property,  and  ought  to  be  sufficient  to 
attract  British  capital  to  the  field  where  they 
have  been  obtained.  What  has  been  done  in 
one  instance  may  be  equally  so  in  another ;  and 
though  the  same  profits  are  not  to  be  looked  for 
in  every  case,  there  can  be  little  doubt  that 
with  time  Nova  Scotia  will  rank  as  one  of  the 
great  gold -producing  regions.  Already  the 
yield  of  last  year  reached,  for  the  province, 
^,{^948, 000,  though,  as  stated,  gold  mining  is 
only  in  its  infancy. — 31ininy  World. 


Will  Mining  pay  in  Utah  ? 


This  is  a  question  now  so  frequently  asked 
by  capitalists  and  those  desirous  of  investing 
in  mines,  that  it  is  worth  serious  attention. 
That  such  an  inquiry  should  be  made  at  all,  is 
more  or  less  damaging  to  our  future  prospects, 
and  is  rather  a  severe  commentary  on  the  past 
mining  history  of  oiir  Territory,  which  we  must 
all  admit  has  not  proved  of  a  satisfactory  char- 
acter to  the  bona  fide  investor — the  purchaser  of 
stock.  On  the  contrary,  the  facts  of  the  past 
have  proved  most  conclusively  that,  to  the  bulk 
of  English  stockholders  in  Utah  mines,  the  re- 
sults are  such  as  to  move  their  disgust,  and 
force  them  to  say  most  emphatically  that  min- 
ing in  Utah  does  not  pay,  while  the  individuals 
who  have  placed  the  mines  on  the  market,  and 
have  "feathered  their  nests"  in  the  transac- 
tion, are  undoubtedly  of  the  opposite  opinion. 

There  can  be  no  doubt  that  a  large  propor- 
tion of  our  mining  transactions  have  resulted  in 
injuring  the  Territory  to  an  alarming  degree. 
In  fact,  to  such  an  extent  is  this  the  case,  that 
millions  of  capital,  at  one  time  eager  for  invest- 
ment here,  have  been  diverted  into  other  chan- 
nels. Take,  for  instance,  the  present  condition 
of  the  Emma  stock  in  London  —  the  mine  that 
gave  Utah  its  reputation,  and  (jreated  a  world- 
wide interest  in  our  mineral  resoiirces.  On 
Saturday  last,  shares,  which  had  probably  cost 
many  a  shop-keeper  or  hard-working  mechanic 
^^20  each,  were  reported  selling  at  £-i,  while 


out  of  some  seven  Utah  mines,  in  the  London 
market,  only  two,  we  believe,  are  above  jiar ! 
It  is,  therefore,  not  strange  to  learn  that  our 
jn-ospects  for  selling  mines  there  are  completely 
ruined  for  the  present. 

Who  have  been  mainly  benefited  by  these 
transactions  ?  Certainly  not  the  Territory  ; 
for  the  bulk  of  the  money  which  has  been  real- 
ized has  gone  to  enrich  the  speculators  and  ma- 
nipulators of  the  properties,  while  we  are  left 
with  such  an  impaired  credit  that  we  are  told 
it  is  now  useless  to  attempt  to  sell  any  more 
property  in  London !  And  all  because  mines 
have  been  stocked  for  many  times  their  real 
value,  of  which  the  Emma  is  a  notable  in- 
stance. 

Let  lis  look  at  the  other  side  of  the  picture. 
We  have  a  Territory  unsurpassed  in  the  world 
for  the  extent  ancl  richness  of  its  mines  — 
enoiigh  to  build  up  a  great  and  jiowerful  State, 
the  proper  disposition  and  utilization  of  which 
would  open  new  branches  of  industry,  nnd  fill 
the  Ten-itory  with  a  thrifty  and  prosperous 
population.  To  accomplish  this  desideratum, 
let  capital  be  invited,  by  jjlacing  mines  abroad 
for  reasonable  sums,  instead  of  inflated  and  ficti- 
tious values,  and  let  more  attention  be  given  at 
home  to  the  economic  vv^orking  of  the  low-grade 
ores,  of  which  there  are  such  vast  qiiantities  ; 
and  when  our  mining  transactions  are  reduced 
from  a  speculative  character  to  strictly  legiti- 
mate business,  then  can  the  question  at  the 
head  of  this  article  be  answered  in  the  affirma- 
tive vidthout  fear  of  contradiction. — Salt  Lake 
Tribune. 


A  Mammoth  Enterprise. 


A  SCHEME    FOR  DRAWING  A  RICH   MINING  SECTION 

A   TUNNEL    12,000     FEKT    LONG. 

In  the  river  beds  and  gulches  which  have 
formed  the  outlet  for  hydraulic  mining  claims  for 
years,  are  large  accumulations  of  tailings,  rich  in 
gold,  which  escaped  under  the  old  and  imperfect 
processes  of  washing.  These  tailings  now  pre- 
vent the  advantageous  working  of  many  mines 
by  obstructing  their  outlets.  Bear  River,  Green- 
horn, and  the  tributaries  in  Little  York  township, 
are  filled  up  to  the  depth  of  many  feet.  These 
streams,  with  their  branches,  form  outlets  for  the 
rich  mines  at  Dutch  Flat,  Little  York,  You  Bet, 
Chalk  Bluff,  Quaker  Hill,  Hunt's  Hill,  Buckeye 
Hill,  and  Gold  Run ;  while  the  tailings  of  many 
quartz  ledges  find  their  way  into  the  river.  No 
man  who  is  familiar  with  the  topography  of  the 
country  included  above,  has  ever  crossed  Bear 
River,  and  passed  from  their  to  Colfax,  where  he 
could  look  down  upon  the  American  River,  with- 
out bdng  satisfied  of 

THE  GRAND  RESULTS 

To  all  mining  enterprises  in  the  locality,  as  well 
as  the  immense  profit  that  would  result  from  a 
tunnel  from  the  American  River  to  Bear  Rivet, 
which  would  drain  the  latter  stream  and  afford  an 
outlet  for  saving  gold  in  the  tailings  of  the  river, 
while  it  would  be  of  incalculable  advantage  in 
the  working  of  mining  ground  above  the  mouth 
of  this  tunnel.  If  he  had  the  gold  in  the  tailings 
of  Greenhorn  Creek  alone,  he  would  build  a  rail- 
road to  Nevada  from  Colfax,  and  buy  the  Central 
Pacific  Railroad.  But  this  gold  is  shut  up  for 
want  of  an  outlet,  and  in  addition,  many  rich 
claims  on  the  Blue  Lead,  and  its  branches,  can- 
not be  worked.  The  project  for  developing  this 
vast  treasury  of  gold  has  been  inaugurated  by 
the  Bear  River  and  Chalk  Bluff  Flaming,  Ditch 
and  Mming  Company,  organized  in  San  Francisco. 

THIS    COMPANY 

Has  acquired  some  8,000  acres  of  land,  located 
in  Little  York  township,  rich  in  gravel  leads,  and 
through  which  branches  of  the  Blue  Lead  pass. 
In  addition  to  this,  they  have  obtained  the  outlet 
of  all  this  vast  and  rich  territory,  extending  down 
into  Bear  River.  The  Company  proposes  to  run 
a  tunnel  from  the  North  Fork  of  the  American 
River  to  Bear  River,  on  a  grade  of  one  foot  in 
twenty-four,  which  will  be  on  the  American  side 
250  feet  above  the  bed  of  the  river.  The  tunnel 
is  to  be  nine  feet  high  and  twelve  feet  wide,  af- 
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fordinj;  room  for  a  double  set  of  large  pIiucpf, 
and  it  will  be  12,000  feet  long.  The  outlet  will 
be  below  Cape  Honi,  near  the  line  of  the  Central 
Pacific  Railroad.  It  is  estimated  that  this  tunnel 
can  be  run  in  two  rears,  and  that  it  will  cost  in 
the  vicinity  of  §500,000.  When  the  tunnel  is 
completed  it  will  prove  to  be  one  of  the  grandest 
operations  ever  inaugurated  in  this  part  of  the 
country,  and  the  owners  will  obtain  millions  of 
dollars  of  profit,  as  a  reward  for  their  enterprise. 
— Nevada  Tranxcript. 


Wallapai 


ITS  HISTORY  AND    FORMATION — PESCRIPTION  OF  THE 
MINES — ALTITUDES,  DISTANCES  AND  ROUTES. 


This  mining  district,  which  is  at  present  at- 
tracting much  attention,  is  located  in  Mojave 
county,  and  the  northeastern  portion  of  Arizona 
Territory — the  district  being  named  after  a  once 
large  and  famous  tribe  of  "  Ilualpai "  (since  re- 
duced into  Wallapai)  Indians. 

ITS  LOCATION  AND  FORMATION. 

It  is  located  in  the  Cerbat  range  of  mountains, 
and  was  first  discovered  and  located  in  1863  by  a 
party  of  five  prospectors.  These  pioneers  were 
driven  off  after  a  severe  fight  with  Churm's  band 
of  Wallapais,  in  which  three  of  their  number 
were  killed. 

The  formation  is  mainly  granite  and  quartzite, 
which  carries  lead,  copper,  gold  and  silver,  the 
latter  predominating.  The  ore  presents  a  very 
peculiar  appearance  to  the  old  practical  expert  or 
rock  sharp ;  so  much  does  it  resemble  iron  rock, 
that  at  first  glance  he  would  be  very  apt  to  cast 
it  aside  as  worthless.  The  work  upon  the  mines 
was  again  commenced  in  1871,  and  is  now  being 
prosecuted  with  vigor.  The  district  has,  at 
present,  four  thriving  mining  camps  or  towns,  to- 
wit:  Cerbat,  Chloride,  Mineral  Park  and  Stock- 
ton. 

THE     MINKS. 

A  few  of  the  principal  mines  now  being  worked 
are  Cupel,  Sixty-three,  Ida,  Idaho,  Eureka,  Hattie, 
Mohave  Chief,  etc.  The  Cupel  is  a  mine  of  fine 
appearance,  for  its  future  as  well  as  present.  It 
is  a  consolidation  of  the  Do'ly  Varden,  Tiger, 
Everett  and  Albert  Stevens — being  7,000  feet  in 
the  consolidation.  It  has  now  ("April,  1873)  con- 
siderable work  done,  having  three  shafts  sunk — 
one  of  130  feet,  one  of  100,  and  one  of  80  feet — 
and  Mr.  Charles  Spencer,  the  vigorous  Superin- 
tendent, as  well  as  an  old  timer  of  Arizona,  is 
now  erecting  hoisting  works  of  modest  capacity, 
which  will  greatly  increase  the  yield  of  ore.  The 
ore  is  base,  having  lead  enough  to  flux  finely. 
The  average  return  assays,  fiom  the  Mineral  Park 
Mill,  of  rock  taken  their  for  reduction,  was  §228, 
on  the  day  the  writer  was  there.  This  the  mill 
men  agree  to  return  75  per  cent,  upon,  for  §50 
per  ton.  The  distance  of  the  mill  from  the  mine 
is  about  ten  miles.  Coal  of  the  best  quality  can 
be  produced  here  for  30  cents  per  bushel. 

The  Sixty-three  is  doing  much  good  work, 
and  shipping  large  quantities  of  ore  through 
Messrs.  Cory  &  Potts,  merchants  of  Cerbat,  to 
San  Francisco  for  reduction.  The  mine  is  near 
the  Cupel,  as  also  the  county  seat  of  Mojave, 
Cerbat.  The  walls  of  this  mine  are  granite  with 
piirphyry.  '  The  dump  is  loaded  with  rock  worth 
from  $200  to  §2,000  per  ton  ;  and  Jim  McKune, 
one  of  the  locators",  and  an  old  silver  miner, 
swears  that  as  soon  as  this  dump  is  redU'  ed  he'll 
bring  a  "  whole  drove  of  turkeys  for  the  boys  of 
Cerbat  to  mix  with  their  beans."  Jim  has  a  big 
tooth  for  turkey,  and  don't  object  to  a  little  "neck 
wash  "  with  it. 

The  Lone  Star  of  Mineral  Park,  eight  miles 
from  Cerbat,  is  a  mine  worthy  of  attention,  and 
must  rank  with  the  best  ere  long.  The  surface 
of  most  of  the  rock  is  covered  with  native  flake 
silver.  I  give  you  here  the  result  of  five  assays 
from  this  mine : 


Silvtr.  Gold.  Total 

First g.il)  24  $:!5  00  fS5<J  24 

Second 344  01  507  32  S51  2;t 

Third 440  24  102  96  552   20 

Fourth 3142  25  01  50  43 

Fit tU 54  97                54  97 

Grand  Total $2,065  17 

Or  an  average  of  $413  17  per  ton. 

Guess  this  will  do  for  Lone  Star,  and  mines  of 
the  district  which  are  being  quietly  and  success- 
fully worked. 

MISCELLANEOUS. 

Twenty-two  miles  from  Cerbat,  in  the  moun- 
tains, is  a  saw-mill  turning  out  fine  lumber  for 
building  ])urposes,  which  is  sold  at  the  mill  for 
$60  per  thousand  feet.  In  Cerbat,  step  into  as 
line  an  assay  office  as  Virginia  can  boast,  and 
you  will  be  met  by  an  old  Virginia  and  Dayton 
assayer,  Charley  I'letey,  formerly  of  the  Birdsall 
Mill,  Dayton.  Charley  takes  great  interest  in 
showing  strangers  about  the  mines,  and  sharing 
his  beans  and  blankets  with  him. 

Adjoining  the  Wallapai  District  upon  the 
south,  is  the  Maynard  District,  which  is  almost  a 
part  and  parcel  of  the  Wallapai  District.  In 
this,  and  near  Cerbat,  is  located  the  Hope  ledge, 
a  recent  discovery  which  promises  great  thinj^s. 
Of  this  mine  some  mention  has  been  made  re- 
cently. The  writer  saw  six  assays  made  of  this 
rock,  which  averaged  §3,896  74  in  silver;  the 
highest  being  $13,490  77,  and  the  lowest  §358.15. 
This  ledge  has  becii  traced  for  six  miles,  witli  a 
width  of  four  to  fif.een  feet,  granite  formation, 
contains  15  per  cent,  of  lead,  and  a  trace  of  gold 
and  copper. 

THE    CLIMATE 

Here  is  a  pleasant  mountain  one.  It  has  an  oc- 
casional zephyr,  but  this  never  blows  adobe 
houses  far  up  the  canyon.  The  altitudes  of  the 
vicinity  are — Cerbat,  3,600  feet;  Chrum's  Peak 
(named  after  a  Hualapai  chief),  8,200  feet;  Min- 
eral Park,  3,4(10  feet ;  Beal  Springs,  3,000  feet ; 
llardyville  (on  the  Colorado  River),  650  feet. 
The  one  ledge  theory  gets  badly  damaged  in  Wal- 
lapai District,  lor  the  ledges  are  almost  endless, 
and  seem  to  pitch,  dip,  spur  and  angle  iu  all 
directions ;  yet  they  are  well  defined. 

HOW  TO  GET  TO  WALLAPAI, 

You  ask  next?  The  writer  went  there  easily  in 
ten  days'  traveling  time  from  San  Francisco,  via 
Los  Angeles,  and  via  deck  of  a  mule,  hence  over 
what  is  known  as  the  Mojave  route,  and  can  go 
there  in  five  days.  I  would  mention  here  by  way 
of  parenthesis,  as  many  are  kept  from  this  por 
tion  of  the  land  of  the  Ajiache  by  fear  of  the  In- 
dians, that  there  is  no  more  danger  to  be  antici- 
pated in  Wallapai  District,  or  upon  the  road  there, 
i'lom  Indians,  than  in  traveling  between  Virg  nia 
City  and  Reno.  You  can  drive  through  nicely  in  a 
buggy  with  a  span  of  mules  (they  are  much  better 
than  horses  for  the  trip),  can  get  plenty  of  grain 
and  hay,  beans,  coffee  and  bacon  on  the  road ; 
but  take  along  your  blankets  and  a  large  canteen. 

THE    DISTANCES 

Arc,  from  Los  Angeles  to  San  Bernardino,  65 
miles ;  Fears  Station  in  Cajon  Pass,  24  ;  McKen- 
na's  Station,  on  Mojave  River,  18;  Cottonwood, 
20;  Fish  Pond,  18;  Forks  of  Road,  12;  Camp 
Cady  (if  tired,  lay  over  here),  lo  ;  "  The  Caves," 
16;  Soda  Lake,  24 ;  Marl  Springs,  37;  Rock 
Springs,  22 ;  Pah  Ute  Springs,  25 ;  Hardyville 
and  Colorado  River,  25 ;  Cerbat  and  Wallapai 
mines,  35.     Total,  351  miles. 

This  route  I  consider  one  of  the  best  to  Arizo- 
na, it  being  cooler  and  having  less  sand.  Another 
route  is,  to  go  by  mule  from  Pioche  direct  to 
Cerbat  —  this  distance  is  about  250  miles.  This 
is  frequently  traveled  ;  and  still  another  route  is 
via  steamer  through  the  Gulf  of  California  to  the 
mouth  of  the  Colorado,  up  which,  by  steamer,  to 
Hardyville,  thence  35  miles  to  Cerbat.  The  lat- 
ter is  the  route  for  freight  at  present,  but  is  al- 
most too  long  in  time  for  a  traveler.  Distances 
from  Cerbat  to  Prescott  (tine  road):  To  Deal 
Springs,  12  miles  ;  Willow  Grove,  40;  Fort  Rock, 
9  ;  Anvil  Rock,  10;  Oaks  and  Willows,  13  ;  Camp 
Hualpai,  15;  Williamson  Valley,  16 ;  Prescott, 
24.     Total,  139  miles. —  Chronicle. 


Our  Monetary  Policy. 


The  discussion  of  the  monetary  interests  of 
California  has,  for  the  past  few  months,  been 
more  than  usually  animated.  ]\Iany  champi- 
ons have  entered  the  field  upon  as  many  differ- 
ent hobbies,  representing  as  many  different,  in- 
terests— all  claiming  to  be  actuated  by  a  desire 
for  the  general  good,  and  professiag  to  be  able 
to  present  positive  facts  and  sound  reasons  why 
this  or  that  policy  should  be  adopted.  The  ad- 
vocates for  the  introduction  of  National  paper 
currency  point  to  the  apparent  scarcity  of  momy 
in  the  country,  the  high  rate  of  interest,  the 
trouble  and  annoyance  occasioned  by  living  in 
a  government  whose  money  we  cannot  use, 
the  retarding  influence  this  has  upon  immigra- 
tion, an<l  the  general  lack  of  prosperity,  com- 
pared with  other  states.  The  opponents  of  these 
views  are  charged  with  being  cither  members 
or  hangers-on  of  the  gold  "  clique,"  that  ma- 
nipulates the  finances  of  California  in  the  in- 
terests of  a  few  individuals  against  the  people 
in  general. 

The  defenders  of  the  present  policy  of  the 
State  retort  the  charge  of  selfish  interest,  and 
point,  with  apparent  satisfaction,  to  the  reli- 
able character  of  our  money.  They  prophesy 
a  speedy  collapse  of  the  national  currency,  and 
are  particularly  severe  upon  the  Secretary  of 
the  Treasury  for  his  beariiKj  operations  in  the 
gold  market — for,  they  say,  this  gives  a  false 
value  to  the  currency,  and  operates  seriously 
against  all  classes  of  citizens. 

It  is  a  lamentable  fact,  that  men,  in  the  dis- 
cussion of  a  question  of  this  kind,  that  should 
only  bo  considered  in  the  most  dispassionate 
manner,  resort  to  all  the  shallow  tricks  and 
sophistries,  to  sustain  their  arguments,  that 
demagogues  use  in  the  treatment  of  local  po- 
litical questions.  It  would  be  too  serious  a 
reflection  upon  the  intelligence  of  n.any  of 
them  to  say  that  they  are  not  aware  of  the 
extreme  shallowness  or  positive  untruthfulness 
of  the  argiiments  and  assertions.  That  there 
are  grave  objections  to  the  present  anomalous 
condition  of  California  upon  the  currency  ([ues- 
tion,  all  will  admit.  But  it  is  very  probable 
that,  were  all  the  facts  fully  understood,  there 
would  still  be  a  diversity  of  opinion  as  to  the 
desirability  of  changing  the  circulating  me- 
dium of  California.  Our  purpose  is,  then, 
merely  to  notice  the  character  of  the  argu- 
ments used,  and,  as  far  as  we  can,  indicate  the 
truth  or  falsity  of  the  assertions  made  upon 
both  sides  of  the  question,  leaving  to  our  read- 
ers the  privilege  of  deciding  for  themselves. 
A  wise  citizen's  first  question  is  the  relative 
advantage  of  this  or  that  system  ;  and  he  is  an 
unreliable  teacher  who  answers  such  inquiries 
without  first  considering  the  whole  ground. 

One  of  the  first  arguments  in  favor  of  the 
introduction  of  greenbacks  and  national  bank 
currency  is,  that  it  would  make  money  more 
plentiful  —  increase  the  amount  of  our  circula- 
tion. This,  unless  it  is  to  produce  a  state  of 
affairs  surpassing  that  of  any  other  locality 
blessed  with  paper  currency,  is  certainly  a 
most  fallacious  hope.  It  has  been  shown,  by 
careful  estimates,  that  California  has  about 
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$25  in  coin  for  every  man,  woman  and  child 
in  tho  State,  while  tho  other  States  of  the  Un- 
ion have  only  about  $19.  So,  thiu,  if  an  in- 
crease of  money  circulation  is  the  relief  sought, 
it  mTist  be  sought  elsewhere  than  in  the  adop- 
tion of  a  paper  currency. 

A  writer,  presuming  to  enlighten  us,  offers 
the  following  sapient  arguments  : 

"  There  is  no  use  denying  the  fact,  that  the 
cause  of  the  present  stringency  in  the  money 
market  is  owing  to  the  fact  that,  our  circulat- 
ing medium  being  gold  and  silver,  is  drawn 
from  this  coast  to  meet  the  demands  for  ex- 
ports abroad,  leaving  this  coast  without  sufii- 
cieut  circulating  medium  for  the  transaction 
of  business.  The  drain  upon  our  circulating 
medium— gold  and  silver— is  greater  than  our 
capacity  of  production,  and  the  result  is,  we 
are  atHicted  with  a  continual  stringency.  Had 
w-e  the  national  currency  for  a  circulating  me- 
dium, this  thing  would  never  happen.  Our 
gold  would  be  a  staple  export,  a  ijroduction  of 
our  soil,  like  wheat,  bringing  its  price  with  a 
ready  nuirket  and  small  freights,  and  the  State 
never  would  suffer  a  stringency  in  the  money 
market." 

Nothing  could  be  sillier.  The  same  causes 
that  now  draw  the  gold  and  silver  from  this 
State,  would  take  any  other  circulating  me- 
dium out  of  the  country  ;  for,  if  debts  are  due 
at  the  East,  or  abroad,  or  if  export  duties  are 
to  be  paid,  so  much  of  the  circulating  medium, 
whatever  it  may  be,  must  go  out  to  pay  them  ; 
and  the  price  of  gold,  as  tin  article  of  export, 
would  be  lessened  in  proi^rtion  as  the  demand 
for  it  decreases  here  or  elsewhere.  So  that  the 
effect  of  paper  money  would  be  to  give  us  a 
more  limited  circulation,  and  certainly  would 
not  relieve  us  from  any  foreign  obligation  that 
takes  the  money  from  the  State,  and  would,  if 
it  had  any  effect  at  all,  decrease  the  value  of 
gold.     So  relief  is  not  yet  found. 

Let  us  look  for  a  moment  at  some  of  the  ar- 
giiments  advanced  upon  the  other  side  of  the 
question.     It  is  contended  that,  as  an  inflated 
currency  cannot  increase  the  price  of  articles 
of  export,  they  being  ruled  by  foreign  (gold) 
prices,  the  farmer  must  lose  heavily  ;   as  the 
price  of  labor,  manufactured  articles  and  every 
thing  else,  made  and  wholly  consumed  in  the 
country,  must  be  greatly  increased.     Califor- 
nians  do  not  need  any  demonstration  of  the 
fallacy  of  this  argument.     With  a  coin  circu- 
lation, the  California  farmer  pays  at  least  one- 
third  more  for  labor  than  his  brother  in  the 
grain -growing   Eastern  States,  and  sells  his 
wheat  for  twenty  per  cent.  less.     He  pays  more 
for  his  boots  and  shoes,  and,  except  for  a  lim- 
ited amount  for  home  consumption,  gets  less 
for  his  beef  and  pork.  "  With  such  a  condition 
Df  affairs,  who  will  say  that  paper  money  is 
responsible  for  the  troubles  of  the  agricultural 
:>ommunities  of  the  eastern  States  ? 

None  are  so  ignorant  as  not  to  know  that  the 
iistance  by  water  from  the  wheat  markets  of 
ie  world  regulates  the  price  of  that  staple 
ivith  us,  and  that  an  infamous  protective  tariff 
las  more  to  do  with  the  price  of  manufactured 
trticles  than  an  inflated  currency.  Those  who 
guore  these  real  causes,  in  order  to  charge 
ipon  paper  money  the  miserable  condition  of 
)Ur  manufactures  and  commerce,  only  prove 
vhat  we  have  said  in  regard  to  those  who  advo- 
sate  p'it  theories  at  the  expense  of  logic,  reason 
md  truth.  No  less  a  per.son  than  the  Hon.  Am- 
tsa  Walker,  while  eulogizing  the  glorious  con- 
lition  of  California  under  the  benijjn  influence 


of  a  coin  circulation,  says  to  the  people  of  this 
State:  "Your  labor,  and  all  your  expenses  of 
manufacturing,  are  no  greater  now  than  in 
I S60 ! ' '  Why,  the  honorable  gentleman  might 
have  said  these  items  of  expense  were  a  great 
deal  Icax  now  than  in  1849 !  and  might  argue 
therefrom,  that  a  coin  circulation  would,  in 
time,  relieve  us  from  all  expenses  whatever! 
Such  an  argument  would  scarcely  be  more 
ridiculous  than  instituting  comparisons  be- 
tween California  in  i860,  when  there  were  few 
manufactories,  and  labor  of  every  kind  in  great 
demand,  and  now,  when  direct  communication 
by  rail  is  open  for  the  importation  of  capital 
and  labor. 

Here  is  the  substance  of  some  additional  ar- 
guments by  Mr.  Walker  :  Com,  wheat,  beef 
and  pork,  being  articles  of  export,  are,  even  in 
the  States  where  a  paper  currency  obtains,  ruled 
by  gold  prices;  while  those  articles,  produced 
and  consumed  at  home,  are  affected  by  the  in- 
flated currency.  We  have  already  shown  that 
California,  though  maintaining  a  metallic  cur- 
rency, is  equally  if  not  more  seriously  affected 
by  these  disproportionate  prices,  and  that  other 
causes  than  paper  money  have  produced  .such 
results.  But,  if  the  proposition  were  literally 
true,  it  is  questionable  if  such  a  state  of  affairs, 
where  high  prices  ruled  in  every  thing  but 
meat  and  bread,  would  not  be  a  very  delight- 
ful condition. 

But  any  disproportion  in  the  prices  of  arti- 
cles raised  for  export,  and  manufactured  arti- 
cles consumed  at  home,  beyond  the  varyino- 
premium  on  gold,  may  be  explained  by  extra- 
neous causes,  outside  of  the  condition  of  the 
currency  —  such  as  locality,  demand,  and  Gov- 
ernment duties.      Mr.  Walker  arrives  at  the 
climax  of  his  absurdities  when  he  points  out  a 
future  for  California  as  a  manufacturing  State, 
as  the  result  of  onr  financial  poliaj ;  while,  in 
truth,  every  other  argument  of  his  would  point 
to  a  State  with  an  inflated  currency  as  a  very 
paradise  of  manufacturing  interests.     We  re- 
gret that  our  space  forbids  us  noticing  f\irther 
the  arguments  of  Mr.  Walker,  as  we  find  them 
in  an  able  article  ii\  the  Overland  Monthl;/  for 
June.      Presenting,  occasionally,   some  really 
sound  reasons,  for  the  most  part,  his  arguments 
are  of  the  character  we  have  mentioned. 

There  is  not  a  particle  of  doubt  that,  were 
greenbacks  once  introduced  and  settled  as  the 
circulating  medium,  the  mass  of  the  people 
would  be  better  satisfied  ;  our  intercourse  with 
the  rest  of  the  United  States  be  facilitated  ; 
much  annoyance  and  trouble,  especially  to  new 
arrivals,  be  avoided  ;  immigration  be  increased, 
and  many  minor  advantages  be  obtained.  But 
it  is  folly  to  suppose  that  speculation  would 
decrease,  or  money  be  more  plentiful,  or  rates 
of  interest  be  lower ;  or  that  any  other  great 
advantage  be  derived.  So  far  as  we  are  con- 
cerned, we  regret  that  California  has  pursued 
the  policy  in  this  matter  that  she  has,  on  ac- 
count of  the  inconveniences  of  our  present 
monetary  system  ;  but  it  is  questionable  if  the 
trouble  of  making  a  change  at  this  time  would 
not  overbalance  all  advantages  to  be  gained  by 
such  a  change. 

As  usual  in  such  cases,  a  few  individuals  are 

directly  concerned  in  this  matter.     Tu  them  it 

is  a  question  of  so  m^ch  money.      As  usual, 

too,  each  party  ^3  striving  to  persuade  the  peg- 


pie  that  the  fight  is  theirs,  and  that  the  inter- 
ests of  the  masses  are  very  nearly  concerned 
in  the  Gold  versus  Greenbacks  controversy. 


Value  of  the  Pound  Sterling. 

From  information  obtained  of  the  Director 
of  the  Mint,  it  appears  that  the  value  of  the 
sovereign  pound  sterling  and  the  par  of  ex- 
change does  not  become  operative  until  the  ist 
of  January,  1874.  The  valuation  of  the  pound 
sterling,  as  expressed  in  the  money  of  account 
of  the  United  States,  will  be  $4.86f ,  instead  of 
$4.84,  as  at  present  —  and  exchange  will  be 
quoted  in  United  States  money,  and  not  at  an 
assumed  premium  on  the  old  colonial  valua- 
tion, the  nature  of  which  is  not  generally  un- 
derstood. In  view  of  these  important  changes, 
Dr.  Linderman  thinks  it  will  be  well  for  mer- 
chants and  exchange  dealers  to  turn  their  at- 
tention to  the  subject. 

The  London  Economist,  in  a  late  number, 
contains  the  following  interesting  article  on 
the  United  States  Coinage  Act  of  1873,  which 
it  states  to  be  of  "high  importance,  as  inaugu- 
rating another  of  the  revolutions  now  taking 
place  in  the  coinage  systems  of  the  world." 
After  referring  to  the  various  reforms  contem- 
plated by  the  Act,  and  expressing  the  opinion 
that  the  United  States  trade-dollar  is  certain  to 
carry  a  larger  premium  than  the  Mexican  dol- 
lar, the  writer  refers  to  the  re  -  enactment  of  a 
Mint  charge  for  coinage,  and  also  to  the  new 
bill  entitled  "A  bill  to  establish  the  Custom- 
house value  of  the  sovereign  or  pound  sterling 
of  Great   Britain,   and  to  fix  the  par  of  ex- 
change,"  as  deserving  of  attentive  notice  in 
England,  both  by  the  public  and  Government, 
in  the  following  terms  : 

"  It  is  important  to  notice  this  re-enactment 
of  a  Mint  charge  in  the  legislation  of  the  United 
States,  just  now  put  into  effect ;  for,  although 
it  is  a  reduction  below  what  used  to  be  pro- 
vided for  by  their  Mint  and  coinage  regula- 
tions, it  is  still  substantially  of  considerable 
importance  in  international  arrangements. 

It  alSo  deserves  attentive  notice  in  England, 
by  the  public  and  by  the  Government,  that  a 
report  to  the  United  States,  dated  January  22d, 
1873,  submitted  by  Senator  Ames,  for  the  Com- 
mittee of  Finance,  introduces  a  bill  which  has 
been  read  and  passed  to  a  second  reading  by  the 
Senate,  entitled  '  A  bill  to  establish  the  Custom- 
house value  of  the  sovereign  or  pound  sterling 
of  Great  Britain,  and  to  fix  the  par  of  exchange. ' 
A  consideration  of  the  provisions  of  this  bill 
suggests  the  urgent  need  of  assimilation  inter- 
nationally to  the  practice  of  different  countries 
as  regards  Mint  charge,  or  seignorage,  as  it 
may  sometimes  be  termed,  upon  bullion  con- 
A'erted    into    their    respective   standard    coins. 
The  Custom-house  value  of  the  sovereign  has, 
for  the  last  thirty  years,  been  assessed  in  the 
United  States,  by  Act  of  Congress  of  July  27th, 
1842,  at  $4.84.     And  this  value  represents  very 
closely  the  pure  gold  contents  of  the  sovereign 
as  compared  with  the  pure  gold  contents  of  the 
gold  dollar  and  half  eagle  pieces.     The  sover- 
eign, in  point  of  fact,  contains  the  same  amount 
of  pure  gold  as  do  $4.86656,  from  which  deduct- 
ing one  half  per  cent.,  or  $.02433,  '^^  have  left 
$4.84223,  corresponding  with  sufficient  accu- 
racy toi  $4.84,  the  Custom-house  value  above 
givei^.     This,  thei-efore,  allowed  in  a  rough  but 
effective  manner  for  the  old  customary  Ameri- 
can mintage  or  seignorage  charged  on  bullion. 
This  seems  to  have  been  equitable  as  an  inter- 
national airangemeut,  as  England  would  make 
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practically  no  charge,  under  its  free  Mint  sys- 
tem, npou  coiivertiiig  American  gold  coin  into 
English  gold  coin,  while  a  charge  of  one  half 
per  cent,  at  least  would  be  made  in  Aineric^a 
upon  convci-ting  English  gold  ct);n  into  Ameri- 
can gold  coin.  The  best  illustration  of  the  ef- 
fect of  such  an  alteration  as  is  contemplated  by 
Senator  Ames'  bill,  may  be  found  in  a  calcula- 
tion of  what  would  bo  its  practical  effect  in  an 
international  arrangement — such,  for  instance, 
as  the  Alabama  claims,  supposing  the  aAvard  to 
have  been  in  pounds  sterling,  and  not  in  dol- 
lars. In  the  discussions  in  the  House  of  Com- 
mons the  sum  awarded  by  the  arbitrators  has 
been  always  stated  at  ^3,200,000  sterling. 
American  statesmen  have,  vci-y  naturally,  in 
their  speeches,  adverted  to  the  amount  in  dol- 
lars, speaking  of  it  roundly  as  $15,500,000. 

Now  this  differs  but  very  slightly  from  the 
figures  of  $15,488,000,  at  which  the  amount 
would  come  out  upon  the  old  calculation  of 
^4.84  per  sovereign,  under  the  Custom-house 
value  still  in  force  by  the  Act  of  Congress  of 
1842.  But  if  Mr.  Ames '  bill  were  passed  so 
as  to  render  applicable  to  claims  like  those  in 
re  the  Alabama,  the  new  valuation,  which,  in 
efifect,  throws  the  half  per  cent,  mintage  or 
seignorage  ujwn  bullion  on  the  shoulders  of 
England  in  international  estimates,  a  different 
calculation  would  be  necessary,  and  the  equiv- 
alent of  ;,^3,200,ooo  of  any  futtire  English  com- 
pensatory damages  would  amount  to  $15,572,- 
992  instead  of  $15,488,000,  being  $84,992  too 
much,  caused  by  the  valuation  of  the  sover- 
eign at  its  gross  intrinsic  contents  of  $4.86656 
instead  of  at  its  real  intrinsic!  value  in  tho 
United  States,  as  bullion,  of  $4.84.  If  the 
Americans  had  a  fret;  Mint,  as  we  have,  the 
larger  valuation  would  be  right  enough  ;  but 
while  they  tn'at  our  coin  as  bullion,  and  charge, 
directly  and  indirectly,  at  least  one -half  per 
cent,  on  converting  that  bullion  into  their  coin, 
tho  estimate  of  the  jKUind  sterling  at  $4.84  is 
the  correct  one  to  maintain  in  international 
tariffs  and  assessments  of  all  kinds." 

According  to  the  statement  of  the  Director 
of  the  Mint,  the  writer  of  this  intelligent  and 
able  review  of  an  important  subject  has  fallen 
into  an  error  in  claiming  that  the  United  States 
gold  coinage  charge  (reduced  by  the  Coinage 
Act  from  one-half  to  one-fifth  of  one  per  (;ent. ) 
is  virtually  the  one-half  of  one  per  cent. 

He  supposes  the  interest  on  the  value  of  the 
bullion,  while  awaiting  coinage,  to  be  equiva- 
lent to  one-half  of  one  per  cent.  This  is  not 
the  fact — all  dejjosits  of  bullion  being  paid  for 
out  of  funds  provided  by  law  for  that  purpose, 
as  soon  as  the  value  is  determined  bj'  the  Mint 
assay,  which  is  generally  within  two  days. 
When  once  this  mistake,  and  the  deductions 
drawn  from  it,  is  corrected,  the  article  is  a 
strong  vindication  of  the  reduction  of  the 
United  States  coinage  charge,  as  well  as  the 
new  Pound  Sterling  Act,  which  the  Econo- 
mist did  not  appear  to  understand  had  become 
a  law. 

The  principal  advocate  of  the  adoption  by  this 
country  of  the  syst<?m  of  coining  the  standard 
metal,  gold,  without  charge,  and  from  whom 
the  proix)sition  to  issue  the  trade-dollar,  con- 
taining exactly  378  grains  of  pure  silver,  and 
a  reform  in  the  system  of  computing  foreign 
exchanges,  emanated,  is  Dr.  H.  ii.  Linderman, 
the  Director  of  the  Mint  under  the  new  Coin- 
age Act,  who  will  bring  the  influence  of  his 
official  position  to  bear  in  securing  for  this 
country  the  advantages  to  which  it  is  entitled 
from  the  measures  referred  to  above. 

Few  measjires  will.prove  of  more  substantial 
benefit  to  the  country  than  the  Coinage  Act, 
and  the  law  providing  that  the  basis  for  con- 
verting foreign  moneys  of  account  into  that  of 
Ihe  United  States  shall  be  pure  metal,  eon- 
lained  in  coins  of  standard  value,  instead  of 
coins  abraded  more  or  less  by  circulation,  and 
consequenlty  not  representing  the  values  they 
were  intended  to  denote,  as  has  been  the  case 
for  many  years  past,  commencing  at  an  early 
period  of  our  existence  as  a  nation,  and  when 
foreign  coins  constituted  principally  the  metal- 
lic circulating  medium  and  measure  of  value. 
'^^"^ic  York  Times. 
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Mint  Operations  for  the  Past  Year. 


The  coinage  at  the  San  Francisco  Mint,  for  the 
fiscal  year,  ceased  on  Saturday.  The  amount 
coined  this  month  is  $652,000,  all  in  Doublc- 
I^agles.  The  Mint  is  now  closed  for  the  annual 
settlement,  which  will  consurae  the  remainder  of 
the  month,  as  there  must  be  a  thorough  clean-up, 
reuovaliou,  and  repairs.  The  total  amount  of 
coinage  for  the  past  year  is  $17,061,600,  of  which 
$94,500  is  silver,  and  the  remainder  gold.  The 
descriptions  of  coinage  for  each  month  of  the 
year  are  set  forth  in  the  annexed  table  : 
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The  coinage  operations  of  the  Mint  for  the  past 
year  compare  as  follows  wit!)  those  of  the  pre- 
vious year: 


GOLD   COINAGE. 

1871-72.  1872-73. 

Double  Eagles $17,400,000  f  1G,61'2,000 

EagUs lOH.OdO  140,000 

lIiilf-EaRles 127,(1(!0  200,000 

Quarter-Eagles 65,000  15,000 

Total  Gold $17,790,000        $10,967,000 

SILVER   COINAGE. 

Dollars 9,7U0 

naU-Dollars $HS3,000  18,500 

Quarter-Dollars 12,750  1«,0<10 

Dimes 36,000  16,000 

Half-Dimes 23,750  34.300 

Total $955,500  «94,500 

Add  Gold  17,790,000  16,967,000 

Total $18,745,.500        $17,061,500 

This  is  the  first  coinage  of  silver  dollars  in 
years.  At  the  last  session  of  Congress,  the  Mint 
was  authoiized  to  coin  what  has  been  denonun- 
ated  the  "  Trade  Dollar,"  and  hereafter  this  de- 
scription of  coin  will  l)e  made  as  needed.  It  is 
expected  that  there  will  be  a  good  demand  for 
tlieni  in  China,  in  place  of  tlie  Mexican  dollars; 
in  which  event  it  is  likely  that  $500,000  in  this 
coin  will  be  turned  out  every  month.  The  coin- 
age for  the  fiscal  year  of  1870-71  amounted  to 
818,616,775,  of  which  $17,660,000  was  in  Double- 
Eagles,  $80,000  in  Eagles,  $85,000  in  Half-Ea- 
gles, $40,<iOn  in  Quarter-Eagles,  $;722,OO0  in  Jlalf- 
Dollars,  $7,725  in  Quarter-Dollars,  $14,000  in 
Dimes,  $8,050  in  Half-Dimes.  The  amount  of 
silver  coinage  for  the  past  fiscal  year  has  been 
notably  light,  and  yet  the  coinage  is  a  drug  in  the 
market  at  a  discount  of  1^  to  1-i  per  cent. 


Crow^n  Point  and  Belcher  Mines. 


There  appears  to  be  a  little  rivalry  between  the 
Belcher  and  Crown  Point  mines  as  to  which  shall 
make  the  largest  returns  to  stockholders.  Belcher 
has  paid  six  and  Crown  Point  live  dividends  since 
January  1st,  as  follows  : 

Belcher.    Crown  Point. 

.lainiary $:)12,000  

February, 312,000  $300,000 

Mareh 416.000  300,000 

April 520,000  500,000 

May 8.32,000  1,000,000 

June 1,040,006  1 ,000,000 

Total $3,432,000  $3,100,000 

Belcher  has  104,000  shares,  and  Crown  Point 
100,000  shares.  Since  January  Ist,  the  former 
has  paid  stockholders  $33  per  share,  and  the  lat- 
ter $31  per  share.  Such  dividends  for  the  same 
space  of  time  have  never  been  known  in  any  pre- 
vious period  in  the  history  of  mining  on  the  Pa- 
cific Coast.  It  is  bard  to  realize  the  wealth  of 
mines  that  are  able  to  pay  $6,542,000  in  divi- 
dends in  less  than  six  months.  Such  an  increase 
to  the  bullion  supply  of  the  world  is  very  oppor- 
tune. The  Belcher  mine  was  non-productive  for 
a  long  period.  The  first  dividend  paid  in  years 
was  disbursed  in  January,  1872.  The  mine  paid 
nine  consecutive  monthly  dividends  in  that  year, 
equal  to  $21  per  share,  aggregating  $2,184,000. 
The  Crown  Point  mine  first  resumed  dividends  in 
June,  1871,  when  it  paid  four  consecutive  month- 
ly dividends  of  $120,000  each.  The  second  re- 
sumption was  in  January,  1872,  when  seven  con- 
secutive monthly  dividends  were  paid  equal  to 
$18.69  per  share,  aggregating  $1,860,000.  Since 
the  first  resumption  of  dividends,  these  two  mines 
have  paid  their  stockholders  as  follows: 

Per  Share.  Total. 

Belcher $54  00  $5,616,000 

Crown  Point 54  40  5,440,000 

Total $108  40  $11,056,000 

Here  we  have  the  munificent  sum  of  over  $11,* 
000,000  in  dividends,  most  of  which  has  been 
paid  durinsr  the  past  year  and  a  half.  Those  who 
purchased  this  stock  two  years  ago,  and  have 
since  held  it,  have  had  their  original  investment 
returned  to  them  in  dividends,  and  now  have  their 
stock  clear.  Because  the  Belcher  and  Crown 
Point  mines  have  been  able  to  do  thus  handsome- 
ly by  their  stockholders,  is  no  evidence  that  other 
claims  can  or  will  do  the  same.  There  are  now 
upwards  of  one  hundred  mining  claims  in  active 
development,  but  less  than  half-a-dozen  of  them 
are  paying  dividends,  and  the  monthly  disburse- 
ments of  these  are  scarcely  one-tenth   of  the 
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amount  paid  by  either  Belcher  or  Crown  Point. 
There  i;;,  tlierefore,  no  reason  for  getting  excited 
in  the  matter. 

The  stiiteinent  of  the  Crown  Point  made  at  the 
annual  meeting,  recently  lield,  shows  the  disburse- 
ments for  the  year  as  follows  : 

Dividends  to  stockholders $2.180,n00 

Mine  .  xp.iiKcs 1. 184,020 

Crushing  121 .829  tons  ore l,403,S2t 

Rhode  Island  Mill 144,389 

Discount 8(i,745 

Taxes  of  all  kinds 42,4J9 

General  cxptnses 32.(;20 

Assaying 26..561 

Treasure  freight 22,212 

Mine  improvements 10,281 

Miscellaneous 32,120 


Wheat  Crop. 


Total  Disbursements $5,231,808 

Cash  on  hand  May  1,  1873 1,873,891 


Total 87,105,099 

The  receipts  and  expenditures  for  the  year  com- 
pare as  follows : 

Receipts  fiscal  year  ending  May  1,  1873 $0,447,184 

Expenditures  same  period 5,231,808 

Profit  for  the  year,  exclusive  of  dividends. .  .$1,215,376 
Surplus  from  previous  years 658, 515 

Balance  May  1,  1873 $1,873,891 

Other  assets  are  as  follows : 

Mine  improvements,  buildings,  etc $100,000 

Rhode  Island  Mill 80,000 

Stock  at  mill 58,288 

Stock  at  mine 9,596 

Value  286  tons  ore  at  mill 22,400 


Total  assets $2,144,244 

There  are  no  liabilities.  The  Crown  Point 
mine  is  now  regarded  as  one  of  the  finest  proper- 
ties of  the  kind  in  the  world.  The  claim  has 
600  feet.  Dividends  to  stockholders  were  resum- 
ed in  June,  1871,  after  an  interval  extending  back 
to  September,  1868.  i^ince  resumption,  these  div- 
idends have  been  as  lollows : 

1871-72.  1872-73. 

May $480,000 

June $120,000  300,000 

July 120,000  300,000 

Ai^gust 120,000  

September 120,000  

October 

November 

December 

January 120,000  

February 180,000  300,000 

March 180,000  300,000 

April 300,0C0  500,000 

Total $1,200,000  $2,180,000 

Since  May  1,  1873,  the  company  have  paid  a 
dividend  of  §1,1)00,000,  making  a  total  of  S)4,440,- 
000  thus  disbursed  in  two  years.  This  is  a  larger 
amount  than  has  been  paid  by  any  other  Nevada 
mine  in  its  entire  history.  The  Crown  Point  Min- 
ing Company  was  incorporated  February  8, 1861, 
•with  a  capital  of  $120,000,  in  1,200  shares  of  two 
shares  to  the  foot.  Subsequently  the  capital  was 
increased  to  $2,400,000,  divided  into  1,000  shares 
of  .<!2,400  each.  Again,  in  May,  1867,  it  was  in- 
creased to  $3,000,000,  in  1,200  shares  of  $250 
each ;  it  was  allowed  to  remain  thus  until  the 
unprecedented  mining  excitement  in  the  spring 
of  1872,  when  the  capital  was  again  inci-eased  to 
$10,000,000,  in  100,000  shares  of  §100  each. 
Tliis  is  the  capital  stock  to-day,  the  present 
shares  being  first  issued  in  May,  1872.  The  work- 
ing operations  of  the  mine,  for  nine  years,  com- 
pare as  follows ; 

Tons  Ore 

Worked. 

1864-65 3,766 

188.5-00 18,258 

1866-67 34,750 

1807-68 25.964 

1868-69 25,833 

1869-70 5,392 

1870-71 21,087 

1871-72 80,.567 

1872-73 133,893 

Within  the  last  month  or  two,  the  yield  has 
been  much  higher.  Since  the  Crown  Point  mine 
was  first  opened,  the  sum  of  $02',),0i>0  has  been 
collected  in  assessments,  the  last  being  levied  in 
October,  187'',;  and  nearly  $5,00<.',000  paid  in 
dividends.  Tlie  present  prospects  of  the  mine 
are  said  to  be  more  flattering  than  at  any  pre- 
vious period. 


Yield 

Mining 

Milling 

Per  ton. 

Per  ton. 

Per  ton. 

$36  60 

$15  00 

$20  00 

37  73 

8  97 

15  27 

35  91 

7  50 

13  25 

33  35 

9  85 

12  80 

32  73 

9  80 

11  60 

13  14 

9  60 

11  12 

22  39 

8  40 

10  11 

43  48 

7  09 

11  43 

46  32 

8  63 

11  74 

A  month  or  six  weeks  ago,  the  condition  of 
the  Wheat  crop  in  this  State  was  reported  to  be 
quite  gloomy,  and  not  over  half  a  crop  was  ex- 
pected. The  cool  weather  which  has  supervined 
has  put  an  entirely  ditl'erent  aspect  to  affairs,  and 
exporters  now  inform  us  that  we  shall  have  400,- 
000  tons  for  exjiort  during  the  eusviing  yea'-. 
This  is  in  keeping  with  the  statement  recently 
put  forth  by  Mr.  Hoag,  of  the  State  Agricultural 
Society,  who  places  the  yield  at  609,000  tons. 
This  authority  gives  the  yield  for  last  year  at 
635,000  tons,  which  is  certainly  under  the  facts, 
since  we  have  exported  500,000  tons,  while  at 
ledst  200,000  tons  must  liave  been  consumed  for 
food,  feed,  seed  and  distilling  purposes.  How- 
ever, taking  the  figures  of  Mr.  Hoag  as  a  basis  of 
next  year,  we  find  that  we  shall  have  a  surplus 
of  400,000  tons  for  export,  and  of  course  we 
shall  need  four-fifths  of  the  tonnage  employed 
last  year.  Most  of  the  Wheat  shipped  during  the 
past  year  went  to  England.  Following  is  a  state- 
ment of  the  number  of  vessels  and  aggregate 
tonnage  cleared  each  month  )vith  Wheat  for 
Europe,  together  with  those  now  in  port  to  load  : 

Vessels.  Tons. 

July 15  13,483 

August 32  31,047 

September 28  27,771 

October 33  32,059 

November 42  37.664 

December 35  32,224 

January 51  40,108 

February 31  29,377 

March 29  28,243 

April 19  18,855 

May 11  11,192 

June  1st  to  r2th 5  4,284 

In  port  to  load 18  13,948 

Totals 334  329,855 

Five  cargoes  have  been  cleared  this  month,  and 
from  five  to  seven  of  the  vessels  now  in  port  to 
load,  will  be  got  off  by  the  first  of  July.  If  there 
be  400,000  tons  for  export  during  the  coming 
year,  we  shall  need  about  275,000  tons  of  ton- 
nage for  Wheat,  and  100,000  tons  for  other 
purposes.  It  is  now  thought  we  shall  have  to 
make  provision  for  Oregon's  surplus,  either  by 
re-shipment  here  or  by  sending  vessels  to  Port- 
land to  load.  Last  year,  Oregon  obtained  most 
of  her  Wheat  tonnage  by  means  of  vessels  arriv- 
ing there  with  Kailroad  Iron.  This  business  is 
now  stopped,  with  iron  still  on  hand,  some  of 
which  is  being  re-shipped  to  this  port.  Last  year, 
Oregon  shipped  25,000  tons  of  Wheat  to  foreign 
ports.  She  can  easily  ship  50,000  tons  this  year, 
provided  she  can  get  the  tonnage.  Taking  the 
wants  of  that  State  into  account,  it  looks  as  if 
we  should  needfrom  400,000  to  425,000  tons  of 
tonnage  for  the  year  ending  June  30th,  1874. 
The  prospects  for  obtaining  this  supply,  on  any- 
thing like  reasonable  terms,  are  not  flattering. 
There  are  124  vessels  of  all  classes  now  on  the 
way  to  this  port,  repsesenting  105,000  tons  of  ton- 
nage, of  which  over  15,000  tons  are  fully  due. 


Items. 


The  Wheat   and   Flour  movement  of  the  port 
from  July  1st,  1872,  to  date,  has  been  as  follows : 

"Wheat,  Flour 

Centals.  Bbls. 

July  1,  1872,  to  May  31,  1873 9,504,612  250,482 

June  1st  to  10th  inclusive 102,397  5,445 

Totals 9,607,009        255,927 

Reduced  to  Wheat,  these  figures  show  the  equiv- 
alent of  10,435,000  centals,  valued  at  §18,794,- 
000.  There  are  now  14  vessels  in  port  to  load 
Wheat,  two  of  which  will  go  to  Oregon,  and  thiee 
or  more  will  lay  over  for  the  new  crop.  The 
twelve  vessels  to  load  here  will  take  the  equiva- 
lent of  375,000  centals  Wheat,  a  large  portion  of 
which  will  probably  be  cleared  by  the  end  of  the 
harvest  year. 

The  Real   Estate   operations   in   this  city  for 
May,  are  thus  summarized  by  the  Real  Circular  : 

No.  Value. 

Deeds  recorded 206  $1,309,420 

Mortgages  recorded 146  r92,8.53 

Mortgages  released H6  621,750 


The  sales  last  month  show  an  increase  of  $100-, 
000  over  the  previous  month.  The  loans  made 
include  $335,000  by  private  individuals,  and  the 
remainder  by  Savings  Banks,  of  which  §167,600 
was  by  the  San  Francisco  Savings  Union.  The 
releases  made  amounted  to  §224,650  to  private 
individuals,  and  the  remainder  on  account  of  the 
Banks,  of  which  $109,000  was  to  the  Hibernia 
Bank  .  The  values  for  the  past  month  compare 
as  foil  ows  with  the  same  month  last  year  ; 

Sales.  Mortgages.  Releases. 

1871 $1,204,040  $1,150,317  $911,277 

1872  1,130,217  922,312  998,420 

1873 1,309,420  692,853  521,7,50 

Thk  following  will  show  the  foreign  commerce 
of  nine  leading  ports  in  the  United  States  in  the 
month  of  April  of  the  current  year : 

Imports.  Exports. 

New  York  $37,179,426  $29,470,608 

Boston 7,!597,y23  4,440,573 

San  Francisco 3,074,043  3,401,512 

Baltimore 3,044,1.53  2,132,885 

Philadelphia 2,990,002  2,913,020 

New  Orleans 1,871,498  13,203,022 

Savannah 5,032  2,143,296 

Charleston 69,397  1,118,176 

Mobile 3,234  1,104,681 


Total $55,841,908         $59,933,773 

The  foregoing  statement  is  taken  from  the  New 
York  Journal  of  Commerce.  If  the  figures  for 
other  ports  be  as  mireliable  as  those  of  San 
Francisco,  they  are  of  little  worth.  The  foreign 
imports  at  San  Francisco  for  April,  were  not  over 
§1,300,000,  while  the  exports  to  foreign  markets 
for  that  month  embraced  $864,600  in  treasure, 
and  $1,756,900  in  merchandise,  or  a  total  of 
$2,621,500. 

The    coinage   at   the  San  Francisco  Mint  for 

May,  and  for  the  first  five  months  of  the  year, 
compare  as  follows : 

Mav.  Five  Mo. 

1863 $2,200,000  $5,-588,7.50 

1804 1,.510,000  5,183,.500 

1805 •  2,102,000  7,750,000 

1866 2,165,000  5,872, .500 

1867 2,505.000  6,534,5.35 

1868 714.000  2.736,000 

1869 985,000  8,173,000 

1870 2,083,000  3.9.54,000 

1871 2,17H,050  7,699,775 

1872 2,020,000  6,818,500 

1873 2,772,000  7,313,400 

The  descriptions  of  coinage  made  in  the  five 
months,  compare  as  follows : 

1872. 

Double  Eagles $6,260,000 

Eagles 33,000 

Half  Eagles 2,000 

Quarter  Eagles 10,000 

Silver  Dollars 

Half  Dollars 290,000 

Quarter  Dollars 12,750 

Didics 

Half  Dimes 10,750 


1873. 
$7,260,000 


700 

18,.'i00 

8,C00 

10,000 

16,200 


Totals $6,018,500  $7,319,400 

The  coinage  this  week  is  expected  to  reach  §500,- 
000,  when  work  will  be  suspended  for  three 
weeks. 

Our  import  trade  for  May  shows  an  increa.^e 
of  $200,000  over  April.  The  demands  for  duties 
on  foreign  imports  at  San  Francisco  last  month, 
and  for  the  first  five  months  of  the  year,  compare 
as  follows: 

May.      Five  Mo. 

1866 $556,465     $3,051,7,54 

1867 574,255      3,015,619 

1808 672,534      3,386,020 

1809 695.030      3,005,695 

1870 629,126      3,198,212 

1871 6.58,988      2,831.358 

1872 703,851      3,426,073 

1873 593,481      3,051,407 

The  above  amounts  represent  gold  coin  with- 
drawn from  the  market.  Formealy  this  coin  was 
boxed  up  and  shipped  to  Washington.  Latterly, 
however,  it  has  been  released,  from  time  to  time, 
to  circulate  again  in  this  market,  through  tele- 
graphic transfers  on  New  York. 

There  were  287  marine  arrivals  at  San  Fran- 
cisco in  May,  representing  190,500  tons  of  ton- 
nage, against  324  of  102,300  tons  for  the  same 
month  last  year,  and  300  of  92,600  tons  for  the 
same  month  in  1871.  The  monthly  arrivals  and 
clearances  at  San  Francisco  thus  far  this  year, 
compare  as  follows,  to  which  are  appended  the 
totals  for  the  aame  period  to  previous  yeara : 
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1873. 

January , 

February.. . , 

March 

April 

May 


Ve». 

2:!2 

225 

305 

2S4 

287 


-.Arrivals.- 


Tons. 
107,7.S5 

87,719 
112,542 

90,871 
109,.523 


-Clcarances.- 


Vcs. 
96 
71 
9fi 
78 
65 


Tons. 

8-2 ,9(17 
57,51)9 
71,07ri 
61,7-24 
56,H27 


330.103 
243.411 
24fi..547 
203,514 

index  of" 


Totals 1 ,333  508,392  406 

S.ime  time  In  1872 . . .  1,200  442,010  .330 

Same  time  in  ls71.. .  1.205  424.974  332 

S.ime  time  in  1870. . .  1,222  388,501  281 

The  arrivals  alone  furnish    the  correct 

the    commerce  of  the   port,  and    these  this  year 

have  been  unusually  n\imerous. 

The  destination  and  value  of  our  merchandise 
exports  by  water  for  May,  compare  as  follows: 

May.  1872. 

New   York $445,793 

Great  Britain 3.35,850 

Hawaiian  Islands 58,842 

British  Columbia 66,014 

Mexico 92,.322 

China  147,0.53 

Japan 115,727 


Australia. 

New  Zealand 

East  Indies 

Peru 

Society  Island.s 

Central  America 

Panama 

Ruiiiiian  Possessions. 


2,800 
3,194 
27,509 
42,025 
20,004 
17,.S76 
27,0.58 
22,759 


1873. 

$107,7.54 

070,957 

70,313 

70,807 

84,923 

122,791 

100,974 

32,887 


17,979 
19,747 
18,473 


Totals $1,432,626  $1,323,605 

For  the  corresponding  month  in  1871,  the  amount 
$988,300,  against  $1,096,000  in  1870,  and  Al,- 
297,000  in  1869. 

Our  exports  of  treasure  for  the  past  month 
compare  as  follows  with  the  corresponding  month 
last  year : 


May.  1872. 

New  York $338,241 


England 

China 

Japan  

Peru 

Central  America 
Panama 


275,997 

692,285 

1,837,6.58 

500,000 

8,108 

15,000 


1873. 

$1,447,345 

51,416 

389,083 

44.000 


30,000 


Totals $3,667,349  $1,961,844 

The  descriptions   of  treasure   embraced   in   the 
foregoing  totals,  compare  as  follows : 

1872. 

Gold  Bars $2,012,162 

Silver  Bars 985,404 

Gold  Coin 636,967 

Silver  Coin 

Gold  Dust 2,970 

Mexican  Dollars 29,846 


1873. 

$129,429 

1,204,142 

229,706 

6,000 

4,925 

327,582 


TotaLs $3,607,349        $1,901,844 

For  the  corresponding  month  in  1871,  the  amount 
was  $1,438,600,  against  $1,736,000  in  1870,  and 
$2,710,000  in  1869.  Most  of  the  gold  received 
in  this  city  last  month  was  coined,  and  only  a 
very  small  proportion  of  the  amount  coineM  was 
sent  away.  The  addition  of  over  $2,000  into  the 
gold  coin  circulation  in  this  city  during  the  month 
of  May,  has,  of  course,  given  greater  ease  to  the 
money  market,  which  is  now  in  quite  a  comfort- 
able condition. 

Fears  are  beginning  to  be  entertained  that 
tonnage  will  rule  high  again  this  season.  Alreadv 
the  rates  are  from  10s  to  12s  6d  higher  than  they 
were  at  this  time  last  year,  while  the  quantity  of 
tonnage  on  the  way  is  less.  If  the  quantity  of 
Wheat  for  export  next  season  be  as  large  as  now 
reported,  we  shall  need  an  increase  in  tonnage 
supply.  The  inward-bound  fleet  to-day  numbe'rs 
130  vessels  from  domestic,  Atlantic  and  foreign 
ports,  representing  the  following  amounts  of 
tonnage : 

From.                              Vessels.  Tons. 

Domestic  Atlantic  ports 31  39,000 

Great  Britain ■. 43  38*200 

^ance 13  6,000 

Germany 4  1400 

China 11  7000 

Australia 14  15,000 

Otherports 14  3400 

Totals 130  110,000 

About  a  year  ago  we  had   150,000  tons  of  ton- 
nage on  the  way  here,  and  ought  to  have  nearly 
'  that  quantity  now. 

The  production  of  Railroad  Iron  in  the  United 
States  shows  gratifying  progress.  During  the 
year  1872,  the  quantity  manuTactured  was  942,- 
000  tons,  an  increase  of  166,000  tons  over  1871. 
The  quantity  imported  during  the  year  was  631,- 


000  tons,  a  decrease  of  38,000  tons  from  1871. 
There  arc  5.5  rolling  mills  in  the  United  States 
which  make  Railroad  Iron,  of  which  Pennsvlva- 


nia  has  17,  Ohio  9,  and  Illinois  and  New  York 
each  6.  The  bulk  of  the  iron  of  course  is  made 
in  Pennsylvania,  that  State  last  year  turning  out 
42^  per  cent,  of  the  total,  or  420,000  tons.  The 
only  States  producing  Steel  Rails  are,  Pennsylva- 
nia, New  York,  Ohio  and  Illinois;  the  quantity 
made  by  the  seven  mills  in  these  States  last  year 
being  94,000  tons  Two  more  of  these  mills  are 
now  being  erected  in  Pennsylvania.  In  186.5,  the 
consumption  of  Railroad  Iron  in  tjie  United 
States  was  420,000  tons.  In  less  than  four  years 
the  demand  was  doubled;  the  quantity  for  1869 
being  930,000  tons,  against  l,0<»2,o6o  tons  in 
1870,  1,342,000  tons  in  1871,  atid  1,473,000  tons 
in  1872.  It  is  expected  that  there  will  be  5,000 
miles  of  railroad  built  in  the  United  States  this 
year.  The  construction  of  railroads  in  this  coun- 
try within  the  past  decade  has  been  remarkable. 
Tiiere  has  been  nothing  like  it  in  the  history  of 
any  country.  The  fruits  of  this  system  of  rail- 
ways will  constantly  increase. 

MiNiNO  AssESSMKNTS  Continue  to  be  in  order. 
There  were  22  levied  in  May,  to  become  delin- 
quent in  June,  amounting  in  the  .aggregate  to 
8:430,500.  To  off-set  this,  there  was  paid  during 
the  month  of  June,  six  mining  dividends  as  fol- 
lows : 

Name.                                Per  Share.  Amount. 

Belcher $10  00  $1,040,000 

Black  Bear  Quartz .50  IS.OCO 

Crown  Point 10  00  1,000,000 

Eureka 1  00  20,000 

K.  K.  Consolidated .50  12, .500 

Meadow  Valley 100  60,000 

Total $2,147,500 

The  mining  assessments  and  dividends  since  Jan- 
uarv  1st,  have  been  as  follows : 


-.Assessments.-^ 


No. 

January 24 

February 30 

Manh 36 

April  18 

May 20 

June 22 


Amount. 

$550,050 
680,000 
681,950 
388,800 
010.900 
430,500 


/—Dividends.^ 
No.      Amount. 

$573,181 
819,000 
811,000 
l,OiK),000 
1,K72,000 
2,147,500 


6 
7 
6 
4 
3 
6 


Totals 150         $3,354,200  31       $7,312,081 

The  result  shows  a  balance  of  $4,000,000  in 
favor  of  stockholders,  chiefly  due  to  the  princely 
disbursements  of  the  Belcher  and  Crown  Point 
mines. 


RAILROAD  MATTERS. 


Railroad  Management 


We  take  the  following  from  the  Commercial 
Reporter,  of  Portland,  Oregon.  If  not  exact- 
ly presentinjf  a  solution  of  the  railroad  ques- 
tion, it  will  be  found  exceedingly  interesting, 
while  some  very  sound  opinions  are  presented  : 

"The  great,  and  we  may  say,  the  all-ab- 
sorbing question  of  the  day,  is  that  of  rail- 
roads and  their  management.  True  to  the 
position  heretofore  taken  and  expressed  through 
the  columns  of  the  Reporter,  we  are  opposed 
to  either  Congressional  or  State  legislation 
upon  the  subject  further  than  this  :  where  rail- 
roads have  been  establi.shed  without  any  re- 
strictions and  high  tariffs  are  exacted  to  grant 
a  right  of  way  and  aid,  if  necessary,  to  a  com- 
peting line,  the  same  being  restricted  as  to  how 
high  they  shall  charge  for  freight  and  passen- 
gers, or  better  still,  if  water  transportation  can 
be  had  by  the  removal  of  obstructions,  aid 
should  be  granted  for  removing  the  same, 
which  will  open  up  a  competition  that  cannot 
be  successfully  opposed  by  railroads  outside  of 
carrying  passengers.  We  believe  if  left  to 
itself  the  railroad  question  will  work  out  its 
own  cure.     This  holds  good  in  all  things  com- 


vinced,  as  above  expres-sed,  that  if  railroads 
are  left  to  thcmaelves  thoy  will  work  out  the 
cure  for  the  present  existing  evils,  and  that  no 
legislation,  be  it  ever  so  stringent,  can  bring 
about  the  desired  ol)ject — cheaper  transporta- 
tion. This  is  being  fully  demonstrated  East. 
Ohio  has  upon  her  statutes  a  most  stringent 
law  regarding  the  rates  of  tariff  railroads  in 
that  State  shall  charge — and-  it  remains  a  dead 
letter.  Illinois  has  recently  passed  laws  equally 
as  .stringent,  but  without  any  beneficial  results. 
But  on  the  other  hand,  we  find  that  two,  if  not 
more  of  the  leading  railroads  East,  are  con- 
structing lines  to  be  used  exclusively  for 
freight  ;  and  other  trunk  lines  are  advocating 
the  feasibility  of  following  their  example. 
With  four  tracks — tw^o  for  freight,  and  two  for 
passengers  —  it  is  argiied  that  transportation 
will  not  only  bo  cheaper,  but  it  can  be  done 
more  expeditiously.  To  this  they  are  forced 
by  the  inexorable  law  over  which  they  have 
no  control  —  that  to  have  the  land  along  their 
lines  cultivated,  they  must  place  tlie  tariff  at 
such  rates  as  will  leave  a  margin  to  producers ; 
for  if  too  high,  the  produtdng  (das.ses  if  not  re- 
moved to  more  favored  stictions,  will  turn  their 
attention  to  other  pursuits  than  that  of  culti- 
vating the  soil  ;  in  either  event  the  business  of 
the  roads  falls  off.  Intelligent  railroad  man- 
agers are  not  long  in  recognizing  this  fact,  and 
as  a  consi.'cjucnce  they  are  regulating  the  tariff 
so  as  to  stimulate  business  to  an  almost  un- 
limited extent. 

In  connection  with  the  above,  we  cannot  do 
otherwise  than  call  attention  of  rj'.ilway  man- 
agers to   one  imiwrtant  fact,  which,  without 
doubt  some  have  lost  sight  of,  vi/  :  That  the 
high  rate  chargtxl  for  transportation  is  not  the 
only  cause  of  antagonism  of  the  citizens  of  the 
United  States  against  railroads.     If  a  careful 
review  of  the  field  Ls  made,  we  think  it  will  be 
found  that  this  antagonism  first  rose  in  the 
jx)sition   taken   by    the   railroads   in    politics. 
This  conviction  is  still  further  increased  by  re- 
viewing the  pa.st  history  of  our  country,  as  it 
shows  that  the  United  States  Bank  stood  firm 
until  it  took  a  decided  and  active  stand  in  the 
politics  of    the   country,    when   it   sealed   its 
doom,  and  its  comjilete  overthrow  was  only  a 
question  of  time.     The  National  Banks  of  to- 
day, wi.sely  abstain,  as  financial  institutions, 
from  politics,  and  they  are  not  molested,  and 
no  cry  against  them  is  caught  up  by  the  peo- 
ple ;  but  if  they  forsake  their  L'gitimate  call- 
ing, then,  judging  from  the  past,  their  doom  is 
sealed.     So  far  as  we  are  aware,  no  active  op- 
position  against   railroads   was    inaugurated, 
until  some  of  the  railway  managers  .sought  to 
still  further  strengthen  their  position,  and  en- 
tered, as  railroads,    the   political   arena,    and 
unless  they   forsake  this,  intelligent  railway 
managers  begin  to  see  their  early  overthrow, 
even    if    cheaper   transportation   is   conceded. 
Cheaper  transportation  may  for  a  time  check 
the   feeling    of   antagonism,  but    then    if  an 
active  part  in  politics  is  kept  up,  higher  trans- 
portation must  be  re.sorted  to  so  as  to  raise  elec- 
tion funds.  Railway  managers  should  cut  down 
all    unnecessary    expenditures,    give    cheaper 
transportation,  and   then  thoy  will   win   the 
applause  of  the  great  bulk   of  the   American 
people. ' ' 

The  following  appeared  in  the  succeeding 
issue  of  the  Reporter,  and  is  in  reply  to  a  cor- 
respondent who  intimates  that  there  have 
been  no  instances  where  transportation  has 
been  materially  reduced  without  State  legis- 
lation : — 

"The  transportation  charges  of  the  New- 
York  Central  Railroad,  eight  years  ago,  were 
double  what  they  now  are.  The  Michigan 
Central  took  through  business  at  $1  88  per 
ton  per  mile,  and  local  business  at  $3  66  per 
ton  per  mile  ;  their  charges  are  now  $1  19  for 
through  and  $2  76  for  local.     The  Lake  Shore 


mercially  and  financially.  The  past  has  proven  i  and  Michigan  Southern  road  charges 


it  true  in  finances  ;  for  where  no  legislation  is 
had  against  capital  by  unjust  usury  laws,  the 
rate  of  discount  soons  finds  a  lower  level  than 
if  legislated  upon.     And  we  are   firmly 


con- 


were,  in 


1868,  $2  43  per  ton  per  mile;  in  1869,  $2  43; 
in  1870,  $1  50;  in  1871,?!  37,  and  in  1872, 
$1  37.  The  Chicago,  Burlington  and  Quincy 
road  charg;e8  were  $3  06  per  ton   per  mile   in 
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1870,  and  last  year  thi-y  were  reduced  to 
%2  18.  There  are  other  roads  iipou  which 
corresponding;  reductions  have  been  mad(%  but 
the  above  are  siifBcient  to  prove  our  position, 
that  transportation  charges  will  regulate  thcm- 
Belves,  and  at  the  same  time,  so  far  as  we  are 
aware,  tht>se  same  roads — the  ones  above  cited 
— prove  our  assertion  that  where  railroads  en- 
ter the  political  arena  they  are  unable  to  meet 
piiblic  expectations  by  cheapeniuy;  transporta- 
tion, as  a  large  proportion  of  their  earnings 
is  swallowed  up  in  trying  to  bribe  and  cor- 
rupt the  mass  of  the  people.  Their  managers, 
in  too  many  instances,  lose  all  sense  of  honor, 
and  by  every  means  in  their  power  seek  to 
make  mon<^y,  and  do  it ;  retiring  from  or  re- 
maining in  office,  with  colossal  fortunes — 
made  by  having  a  secret  interest  in  all  con- 
tracts let  by  the  road.  If  the  percentage  of 
the  earnings  devoted  to  politics  by  those  roads 
that  enter  actively  into  politics  was  taken  off 
the  transportation  charges,  railroads  so  doing 
would  gain  their  ends  much  more  quickly  and 
upon  surer  grounds.  Merchants  must  concede, 
aside  from  the  above,  our  position  in  legislat- 
ing upon  railroad  charges  is  founded  upon 
strict  business  laws.  A  railroad  is  a  public 
highway,  subject  to  restrictions  in  its  charges  ; 
but  is  it  honorable  or  conformable  to  the 
strict  laws  of  business  to  attempt  restricting 
it  after  comj)letion,  when  nothing  of  the  kind 
was  mentioned  pi-evious  to  or  upon  granting 
them  the  right  of  way  and  subsidy  when  the 
latter  was  given?  We  think  the  only  way 
open  by  which  cheaper  transportation  can  be 
had,  is  to  let  the  evil  right  itself,  or  else  give 
a  subsidy  to  a  competing  line,  restricting  the 
same  at  the  time  of  granting  the  subsidy." 


Grand  Trunk  Railway. 


The  reorganization  of  this  great  trunk  rail- 
road on  a  comprehensive  and  well-considered 
plan  has  at  length  been  matured.  The  plan  is 
based  on  the  issue  of  ordinary  stock  at  a  dis- 
count, and  an  immediate  return  to  cash  pay- 
ments on  the  bonds  and  preference  stock,  the 
holders  of  these  stocks  assenting  to  the  pro- 
posal to  receive  a  diminished  rate  of  dividend 
in  cash,  in  lieu  of  a  higher  rate  payable  in 
paper  of  a  fiuotuating  market  value.  The 
advantages  resulting  from  the  adoption  of  this 
scheme  are  of  a  most  important  character,  and 
deserve  the  careful  attention  of  proprietors  of 
all  classes. 

The  gross  receipts  of  the  road  for  1 872  may 
be  taken  in  round  numbers  at  2,000,000?.  As- 
suming this  to  be  earned  at  a  cost  of  60  per 
cent. — in  the  corresponding  half  of  1871  the 

charges  were  a  fraction  below  that  figure,  as 
some  exceptional  charges  brought  in  during 
the  last  half-year  did  not  then  arise  —  there 
would  be  a  net  revenue  of  800,000/.  From  this 
there  would  fall  to  be  deducted  on  account  of 
fixed  charges  —  such  as  Postal  and  Equipment 
Bonds,  Champlain,  St.  Lawrence,  and  other 
rent-charges,  given  in  the  reports  of  this  com- 
pany—  about  280,000/.,  b^it  which  could  prob- 
ably be  reduced  by  consolidation  into  one 
debenture  stock,  by  i  per  cent.  As  the  matter 
stands  at  present  there  would  be,  with  the  line 
worked  at  60  per  cent.,  an  available  balance 
for  the  payment  of  the  cash  dividend  on  the 
Preferences,  of  520,000/.,  which  would  be  suf- 
ficient, within  a  small  amount,  to  pay  5  per 
cent,  upon  the  first,  5  per  cent,  upon  the  sec- 
ond, and  4  per  cent.,  as  proposed  under  the 
arrangements,  upon  the  whole  of  the  Fourth 
Preference  Stock ;  the  thirds  being  absorbed 
by  conversion  into  the  seconds  and  fourths  in 
equal  proportion. 

Thus,  without  the  addition  of  a  single  pass- 
enger or  ton  of  freight  to  the  business  of  the 
company,  and  with  a  rate  of  working  charges 
the  same  as  that  which  was  actually  attained 
in  the  second  half  of  1 87 1,  the  company  would 
be  enabled  to  pay  all  its  fixed  charges  and 


leases,  and  the  whole  of  its  preference  stocks. 
Anj'  addi^^ions  over  and  above  the  present  busi- 
ness of  the  company  would  therefore  be  for  the 
advantage  of  the  common  stock.  In  an  ex- 
haustive artic  Ic  oil  the  position  and  prospects 
of  the  railway,  the  lidilwaii  iVei'-.v  states  :  "In 
the  observations  which  we  have  made  respect- 
ing the  prospects  of  the  Grand  Trunk  Railway, 
as  bearing  upon  the  admirable  plan  of  finan- 
cial reorganization  which  has  now  received  the 
assent  of  the  Governor-General  of  the  Domin- 
ion of  Canada,  we  have  pointed  out  that  even 
if  the  rate  of  progress  which  the  railway  has 
made  during  the  past  ten  years  should  be  con- 
tiniied,  and  that  the  business  of  the  company 
should  be  worked  at  the  rate  of  60  per  cent. — 
a  cost  at  whic:h  the  line  was  actually  worked 
in  the  corresponding  half  of  the  last  year — the 
net  revenue  under  the  new  financial  scheme 
would  be  sufficient  within  five  years  to  cover 
the  amount  of  all  its  fixed  charges,  its  prefer- 
ence stocks,  and  to  give  nearly  3  per  cent,  on 
the  ordinary  stock  of  the  company,  including 
the  ten  millions  which  the  company  have  now 
obtained  the  power  to  issue.  We  have  received 
several  commimicationsfrom  bond-holders  and 
others,  who,  while  fully  agreeing  with  us  as 
to  the  future  of  the  undertaking,  consider  that 
we  are  somewhat  sanguine  in  our  opinion  as  to 
the  possibility  of  a  dividend  being  earned  for 
the  ordinary  stock  at  so  early  a  period  as  that 
specified.  What  we  have  stated,  however,  is 
based  upon  actual  ascertained  results,  and  the 
accuracy  of  which  may  be  tested  by  any  of  our 
readers.  If  there  be  any  truth  in  figures,  the 
payment  of  the  minimum  dividend  of  3  per 
cent,  on  the  ordinary  stock  of  the  Grand  Trvmk 
Railway  should,  on  the  hypothesis  we  have 
stated,  be  as  certain  within  five  years  as  that 
the  sun  will  then  shine,  and  that  the  St.  Law- 
erence  will  continue  to  flow  to  the  Atlantic. 

This  study  of  the  present  and  future  of  the 
Grand  Trunk  Railway  of  Canada,  appears  to 
justify  us  in  the  belief  that  there  is  a  great 
future  for  this  undertaking,  and  that  it  will 
before  long  fully  deserve  that  confidence  which 
was  claimed  for  it  when  first  introduced,  under 
the  auspices  of  Messrs.  Baring  and  Glyn.  to 
the  notice  of  the  British  public,  and  for  the 
ordinary  stock,  of  which  many  of  the  present 
holders  have  paid  par,  or  100/.,  for  what  is  now 
quoted  at  less  than  25.  We  believe  that  the 
improvements  which  must  take  place  upon  the 
road,  will  have  a  beneficial  effect  upon  all  the 
securities  of  the  company,  and  that  any  of 
them  bought  in  the  dark — -as  one  might  say — 
must  yield  a  large  profit  to  the  buyer,  apart 
from  producing  him  a  good  return  in  the  shape 
of  dividends.  Entertaining  these  views — and 
our  readers  share  with  oiirselves  the  data  ivoTxy. 
which  they  can  test  their  soundness  and  ac- 
curacy—  we  have  no  hesitation  in  expressing 
our  opinion  that  the  present  proprietors  of  the 
Grand  Trunk  Railway  of  Canada  will  do  well 
to  take  such  portion  of  the  new  stock  as  may 
be  offered  them." 

The  directors  are  now  inviting  applications 
for  7,500,000/.  new  ordinary  stock,  issued  at 
22/.  los.  per  cent.,  part  of  10,000,000/.  stock, 
authorized  to  be  created  by  the  shareholders  in 
March  last. — Mininij  World. 


Railroad  Items. 


The  Board  of  Directors  of  the  Richmond  and 
Petersburg  Railroad  Companies  have  effected  an 
arrangement  consolidating  the  two  railroads,  un- 
der the  title  of  the  Richmond  and  Weldou  route. 
Mr.  Thomas  H.  Wynne,  president  of  the  Rich- 
mond and  Petersburg  Railroad,  has  resigned  his 
position  as  such,  and  the  new  company  have 
elected  Mr.  Reuben  Ragland,  president,  and  Mr. 
Thomas  H.  Wynne,  general  manager. 

The  report  circulated  several  days  ago,  that 
Alabama  would  not  pay  the  July  interest  on  her 
bonds ;  it  is  now  ascertained  is  partly  an  error. 
Alabama  will  meet  promptly  the  July  interest  on 
her  "  straight"  or  regular  State  bonds,  but,  ow- 
ing to  failure  of  the  purchasers  of  the  Alabama 
and  Chattanooga  Railroad  to  consummate  their 
purchase  bargain  with  the  State,  the  July  inter- 


est on  the  railroad  bonds  guaranteed  by  the 
State  will  not  be  paid.  This  is  quite  a  disap- 
pointment to  Alabainians.  During  the  war,  that 
State  sent  gold  through  the  blockade  to  pay  Eur- 
opean hosiers  of  State  bonds,  and  lier  credit  has 
always  been  guarded  with  a  jealous  eye.  It  is 
believed  that  this  failure  will  be  temporary,  and 
will  be  remedied  when  the  legislature  meets.  The 
default,  however,  does  not  affect  any  of  the  reg- 
ular Alabama  State  loans  or  June  interest  on  the 
railroad  endorsements,  which  will  be  promptly 
met. 

Railroad  Wheels. — An  improved  car-wheel 
has  just  been  tested  in  one  of  the  Sheffield  (Eng- 
land) foundries.  In  the  construction  of  this  arti- 
cle, an  ordinary  rolled  crucible,  or  Bessemer  steel, 
iron,  or  other  tyre,  is  heated  as  hot  as  possible 
without  burning,  in  a  suitable  furi\ace,  and  then 
deposited  in  a  casiing-box,  the  nave  being  first 
placed  in  the  centre  and  molded  thereto  in  the 
ordinary  way.  Molten  crucible  steel  or  iron  is 
then  poured  therein,  whereby  it  becomes  united 
together  in  one  solid  or  hollow  homogeneous, 
weldless  wheel ;  thus  obtaining  a  combined  wheel 
of  great  strength,  elasticity,  and  tenacity,  free 
from  the  defects  and  liability  to  breakage  of  those 
in  ordinary  use.  The  wheel  is  afterwards  an- 
nealed, if  required.  For  wheels  of  a  similar  con- 
struction to  those  in  ordinary  use  upon  railways, 
the  tyre  is  first  suitably  heated  and  deposited  in 
thr  casting-box,  and  then  the  nave  placed  in  the 
centre.  Pieces  of  crucible  or  Bessemer  steel,  or 
wrougnt  iron,  of  the  necessary  thickness,  cut  in- 
to suitable  lengths  to  form  the  arms  or  spokes, 
are  arranged  around,  and  retained  in  their  po- 
sition by  molding  in  the  usual  way.  Molten  steel, 
iron,  or  other  metal,  is  then  poured  in  until  they 
become  united  into  and  form  one  solid,  homoge- 
neous, weldless  steel  or  metal  wheel.  These 
wheels  are  said  to  be  peculiarly  free  from  jarring 
and  concussion,  as  well  as  more  economical  than 
ordinary  wheels,  and  not  so  liable  to  sudden  ex- 
pansion or  contraction;  the  absence  of  compli- 
cated tyre-fastenings  is  also  an  advantageous  fea- 
ture. 

There  is  a  steady  improvement  in  our  system  of 
railroading.  The  safety  of  travel  has  been  in- 
creased with  increased  expedition.  The  flat-bar 
rail  has  long  since  yielded  to  the  heavy  T  and  H 
rails,  and  these  again  are  steadily  giving  place  to 
the  steel  rail ;  each  in  its  turn  affording  greater 
celerity  of  motion  and  greater  safety  of  tiavel. 
The  old  style  of  cushioned  seats,  in  which  pas- 
sengers nearly  broke  their  necks  in  trying  to  doze 
away  the  night,  were  followed  by  4he  reclining 
high-back  chair,  and  these  in  turn  by  the  vari- 
ously furnished  sleeping-cars,  up  to  the  present 
gorgeously  furnished  parlor  car.  Railway  trav- 
elijig,  in  the  matter  of  comfort,  is  a  great  im- 
provement on  what  it  was  even  a  i&w  years  ago. 
Still  there  was  and  is  a  want  which  we  are  glad 
to  see  annouticed  is  about  to  be  supplied  by  the 
intelligent  and  enterprising  president  of  the  Bal- 
timore and  Ohio  Railroad  Company,  who,  it  is 
said,  has  recently  inaugurated  a  policy  in  regard 
to  the  erection  of  hotels  along  the  line  of  its  road, 
which  must  win  for  himself  and  the  company 
the  commendation  of  the  entire  traveling  com- 
munity. It  has  been  wisely  determined  that  the 
old  system  of  "fifteen  miiuites  for  refreshments," 
with  its  accompanying  bolting  of  food  and  haste 
to  regain  one's  seat  in  the  car,  has  had,  or  at  least 
ought  to  have  had,  its  day,  and  with  this  in  view, 
the  company  has  resolved  to  make  very  marked 
improvements,  by  constructing,  at  eight  or  ten 
different  points  along  the  main  tine  and  its 
branches,  large  and  well-arranged  hotels.  In  or- 
der that  the  guests  may  have  a  reasonable  time 
to  appease  their  appetites,  such  arrangements 
have  been  made  in  the  time-tables  as  will  best 
bring  about  this  result ;  and  those  who  have  had 
the  pleasure  of  passing  over  the  road  and  stop- 
ping at  any  of  these  hotels,  will  agree  that  the 
object  which  was  sought  after  has  been  accom- 
plished. Two  of  the  number  have  been  com- 
pleted, and  are  now  open  to  the  traveling  public; 
while  work  on  the  others  is  being  rapidly  carried 
forward.  To  one  who  has  been  subject  to  the 
varied  experiences  of  a  traveler,  it  is  a  relief 
to  find  such  havens  as  these. 
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E.  D.  Farnsworth,  President. 


18  7  2 


T.  L.  Marshall,  Secretary, 


Widow  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED   IN    1868. 


ASSETS. 

Cash  in  Office  Safe $7,582.61 

Cash  Deposited  in  Bank 13,311-69 

Loans  on  Bond  and  Mortgage 7,975 

Loans  on  other  Securities 25,000.00 

State  Stoclcs  and  Bonds,  (Par  Value  $187,000.00). .  156,845 

Premium  Notes  on  Policies  in  force 76,888.50 

Premiums  in  hands  of  Agents  and  in  transitu 24,423.72 

Interest  accrued,  and  due  and  un])aid 20,610.00 

All  other  Securities,  including  Stock  Notes 25 1,326.36 


Total  Assets $583,962.88 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $219,246.37 

Unpaid  Losses,  reported  but  not  due 1 5,700.00 

All  other  Liabilities 278.95 


$235,195.32 


Surplus  as  regards  Policy  holders $361,698.49 

Over  Three  Dollars  of  Assets  to  One  Dollar  of  Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
ers, and  terms  as  favorable  as  those  offered  by  any  Company. 


Pacific  Branch  Office, 

#®  13,0'  Callfai^alei  W^tmrnm^f  Padu  F^^ifcaiitee®* 

CHAS.  N.  FOX  and  Z.  P.  CLARK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


JOHN  B.  MHOON, 

Attornsy^at-Law 

*■  — ANI>— 

COURT     COMMISSIONER 

— OF— 
THIRD   DISTRICT    COURT. 


DEPOSITIOXS  TAKEN  WITH  DISPATCH. 


OFFICE: 

Cor.  Washington  and  Montgomery  Sts. 

SAy    FRA.y CISCO. 


James  G.  Steele  &  Co. 


Ms 


521   Montgomery  Street, 


Bet.  Clay  and  Commercial,  San  Francisco 


H  @  "^  3 


*    a 


THE 


EQUITABLE 

Life  Assurance  Society, 

120   Broadway,   Neiv    York. 


ASSETS,    -    -    $20,000,000. 


General  Agent  for  California,  Oregon  and  Nevada, 

Office,    430    MONTGOMERY   ST. 
San  Fkancuco. 


LONDON 

Assurance  Corporation 


Established  A.  D.  1720. 


Cash  Assets,    -    $13,000,000. 


FIRE  RISKS  AT  CURRENT  RATES. 


CROSS      &      CO. 


AGENTS. 
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H.   MACKEY 


X.  M.   HALL.  H.   A.   CHAKLE8. 

HALL,  CHARLES  &  MACKIE, 

4.08     >101VTG03IEr£Y     ST. 

San  Fkancisco. 

BANKERS    AND     BROKERS, 

And  Dealers  in 

Government    Securities    and    Exchange. 

Commissions  and  Collections. 

The  Bank  of  California, 

SAN  FRANCISCO. 

.      $5,000,000 


CAPITAL, 


D.  0.  Mills,  Pres't.       W.  C.  Ralston,  Cashier. 


AGENTS  IN  NEW  YORK,  BOSTON  AND  LONDON. 
Correspoudcnts  or  Agents  in  all  the  principal 
towns  and  mininp:  districts  on  the  Pacific  Coast. 


Bank  of  British  Columbia. 

Paid-up  Capital,        -         -         $1,490,000 


BUY  AND  SELL  EXCHANGE  AND  BULLION.    DO 
a  General  Banking  Business.     Agents  in  all  prin- 
cipal cities  in  United  States  and  Europe. 

PACIFIC  BRANCH. 

8<E.   Cor.    Sansome   and   Calirornia    Street* 

SAN    FRANCISCO. 


J.  Seligman  &  Co.,  Bankers, 


SAN  FRANCISCO. 


TRANSACT    A    GENERAL    BANKING    BUSINESS, 
Buy  and  Sell 

excHA-sroE 

On  NEW  YORK,  NEW  ORLEANS,  and  all  other  prin- 
cipal cities  of  the  United  States,  England,  Ireland, 
Germany,  France  and  Switzerland. 

Issue  LETTERS  OF  CREDIT  available  in  all  parts 
of  the  world. 


Security  Savings  Bank. 


Paid-up  Capital, 


$150,000 


Office,     3t04     Sansome     Street,    opp.     Ban 
of    California. 


JOHN  PARROTT, 
HENRY   S.   BABCOCK, 


President 
Vice-President 


0S'"Negotiate  Loans,  Receive  Deposits,  Etc. 


PACIFIC    BANK, 

San  Francisco,  Cal. 
Paid-up  Capital, 


IX  U.  S.  GOLD  COIN. 


PETER  H.  BURNETT, 
FORD  H.  ROGERS, 


$800,000 


President 
-    Cashier 


TRANSACTS   A   GENERAL   BANKING  BUSINESS; 
buys  and  sells  Exchange  on  New  York  and  London. 
Interest  allowed  upon  term  deposits. 


Masonic  Savings  and  Loan  Bank, 

No.  6  POST  STREET, 
Slaconic    Xemple,  Han    Francisco. 

$150,000 


TransatlantTC 


Guarantee   Capital, 


LEONIDAS  PRATT, 
GEO.  ROBINS, 


OF  HAMBURG. 


Capital, 


$750,000 


Agents, 
316   SAJYSOME  STREET. 

COMMENCING 

PMonday,   December  1 ,    1872. 
And  until  further  notice.   Trains  and  Boats  will 

LEAVE    SAN    FRANCISCO. 


7.15 


2.00 


7f\n    A.  M.    (Daily)  Atlantic  Express  Train  (via 
.  UU     Oakland)  for  Sacramento,  Marysville,    Red- 
ding and  Portland,  O.,  Colfax,  Reno,  Ogdcn and  Omaha. 

A.  M.  (Daily)  Cal.  P.  R.  R.  Steamer  (from 
Broadway  Wharf)  Connecting  at  Vallejo  with 
Trains  for  Calistoga,  Knight's  Lauding  and  Sacra- 
mento ;  making  close  connection  J.t  Napa  with  stages 
for  Sonoma. 

P.  M.  (Sundays  excepted)    S.   F.    &    N.    P. 

R.  R.  Steamer  (from  Broadway  Wharf) — Con- 
necting at  Donahue  witli  Trains  for  Cloverdale  ;  mak- 
ing close  connection  at  Lakcville  with  Stages  for  Son- 
oma.   

2e\f\    p.  M.  (Sundays  excepted)  Stockton  Steamer 
.  UU     (from  Broadway  Wharf)  touching  at  Vallejo, 
Benicia,  and  Landings  on  the  San  Joaquin  River. 

3r\r\    p.   M.    (Daily)    San    Jose    Passenger  Train, 
.IIU     (via  Oakland)  stopping  at  all  way  Stations. 

4r\t\    p.   M.  (Sundays  excepted)   Passenger  Train 
.  \3M     (via  Oakland)  for  Lathrop,  Merced,  Visalia, 
Tipton  and  Los  Angeles,  Stockton  and  Sacramento. 

P.    M.    (Sundays   excepted)    Cal.   P.   R.    R. 

Steamer  (from  Broadway  Wharf)  connecting 
at  Vallejo  with  Trains  for  Calistoga,  Knight's  Landing 
and  Sacramento. 

P.  M.  (Sundays  excepted)  Sacramento  steam- 
er (from  Broadway  Wharf,)  touching  at  Ben- 
icia and  Landings  on  the  Sacramento  River. 

C     1 C    !"•  M-  (Daily)  Overland  Emigrant  Train,  (via 
dation. 


4.00 


4.00 


Oakland)  Through  Freight  and  Accommo- 


President 
Secretary 


OAKLAND   BRANCH.— Lea-s'E  San  Francisco,  7  00, 

8  10,  9  20,  10  10  and  11  20  a.  m.,  12  10,  1  50,  3  00,  4  00, 
5  15,  G  30,  8  15,  9  20  and  *H  30  p.  m.  (9  20,  11  20  and 
3  00  to  Oakland  only) . 

Leave  Brooklyn,  *o  30,  6  40,  7  50,  9  DO  and  11  00  a. 
m.,  1  30,  2  40,  4  55,  6  10,  7  55  and  10  10  p.  m. 

Leave  Oakland,  *5  40,  6  50,  8  00,  9  lu,  10  00  and  11 10 
a.  m.,  12  00,  1  40,  2  50,  3  50,  5  05,  G  20,  8  05  and  10  20 
p.  m. 

ALAMEDA  BRANCH.— Leave  San  Fbancisco,  7  20, 

9  00  and  11  15  a.  m.,  1  30,  4  00,  5  30  and  7  00  p.  m. 
(7  20,  11  15  and  6  30  to  Fruit  Vale  only) . 

Leave  HArwAKDa,  *3  43,  7  00  and  10  45  a.  m.,  and 
3  30  p.  m. 

Leave  Fruit  Vale,  *4  40,  7  35,  9  00  and  11  20  a,  m., 
1  30,  4  05  and  5  30  p.m.  *Except  Sundays. 


T,  H,  QOODMAN. 
Qea'l  Pas^'^r  a^(^  Ticket  Agt. 


A.  N. 


TOWNE, 
^en'l  Snpt. 


THE 


Guardian 

Mai  Life  Insiraace 

COMPANY 


POLICIES  GRANTED  on  the  TONTINE 

SAVINGS  PLAN. 

ALL  POLICIES  NON-FORFEITABLE. 


NO   RESTRICTION    ON    TRAVEL    OR 
OCCUPATION. 


A.  W.  Gill, 

President. 


Lucius  McAdams, 

Secretary. 


JAMES   R.    GARNISS, 

General  Agent, 

No.  13  Merchants  Exchange, 

SAN    FRANCISCO. 


COMPANY, 

PRINTERS 


HAVE  REMOVED  TO 


Cor,  Clay  k  Sansorae 


STREETS. 


^ook  ^^.  Job  Wof k 

Promptly  and  Neatly  Executed, 
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ASSETS,  JAN.  1,  1873, 


D.  J  STAPLES,  - 
GEO.  D.  DORNIN, 
THOS.  C.  GRANT, 


President 

Secretary- 
Gen  1  Agent 


Eastern  Department,   114  Broadway, 

NEW^  YORK. 
Sheets  &Boughtou,    -     Managers. 


■"WWD 


:ti 


f'hmi.m 


1'$ 
$619,221.48 


ALPHEUS  BULL,  -  Vice-President 
WM.  J.  BUTTON,  -  Marine  Secietary 
GEO.  F.  GRANT,  Gen'l  Agent,  Portland 


Western  Department,  177  Madison  St, 

CHICAGO. 
Thos.  S.   Chard,     -       -     Manager 


AGENCIES    IN    ALL    THE    PRINCIPAL    CITIES    IN    THE    UNITED    STATES. 


^  i«llin! 


^^%  lar^ 


'9-f 


Of  '|^idinior)d,  Vi/t^iriih. 


Assets,  March  28,  1867, 
Assets,  September  9,  1869, 
Assets,  June  30,  1870, 
Assets,  Jiiiiuary  I,  1873, 

Income,  1868, 

Income,  1869,    -         -         - 


$200,000 

•      937>ooo 
1,636,000 

$l,7f»(),!)U 

538,000 
1,146,000 


Income,  lH7:i,     .... 

Policies  Issued  March  28,  1867, 
Policies  Issued  September  9,  1869, 
Policies  Issued  July  i,  1871, 
Policies  Issued  Msuch  11,  1873, 


1,250  OUO 

One 

8,000 

14,500 

18,917 


A  Success  Unprecedented  in  the  History  of  Insurance ! 

» ♦ » 

This  Company  is  progressive,  prosperous  and  prompt.  Small  Expenses,  Small  Losses,  Secure  In- 
vestments, Ample  Reserve  and  Good  Surplus.  Dividends  Annual— Premiums  all  Cash— Policies  Liberal, 
and  no   Restrictions   on   Residence   or  Travel. 


DIRECTORS    FOR    PACIFIC     DEPARTMENT: 

(All  ot  these  parties  hold  large  policies  in  the  Company.) 


Judge  W.  P.  Painoerfielp,  Attorney  at  Law San  Franci.«co 

E.  B.  Pkrrin,  Real  Estate  Speculator San  Francisco 

JcnGK  Robert  A.  Tiiomi'son,  Attorney  at  Law San  Francisco 

Capt.  John  Mullan,  Attorney  at  Law San  Francisco 

Kev.  S.  WooDBKiDGE,  Editor  "Occident" San  Francisco 

Benjamin  C.  Hill,  Farmer San  Diego 

Ret.  T.   M.  Cunningham,  Pastor  Cent.  Pres.  Church.  ..  .San  Francisco 

James  A.  Hill,  Farmer Napa  County 

J.  M.  Mayiield,  Fanner Napa   County 

Judge  Robert  McGartey',  Attorney  at  Law Ukiah 

Judge  L.  Quint,  Attorney  at  Law San  Francisco 


Franklin  Dalton,  Commission  Merchant San  Francisco 

Judge  James  A.  Johnson,  Attorney  at  Law San  Francisco 

Charles    E.  Hopps,  Painter San  Francisco 

L.  D.   lN(iOLDsiiY,  Miniiif;  Operator San  Francisco 

W.  M.  HiNTON,  Publisher  "Daily  Evening  Post." San  Francisco 

C.  H.  Sawyer,  of  Haight,  Temple  &  Sawyer San  Francisco 

J.  G.  Riley,  Editor  "  Coast   Review." San  Francisco 

Dr.  C.  M.  Bates,  Health  Officer San  Francisco 

A.  Brokaw,  Grain  Dealer San  Francisco 

J.  W.  MiNGES,  Trader Stockton 


BRANCH  OrnCE,  535  CALIFORNIA   STREET, 

L.    B.   ED"WARDS,    Manager   Pacific    Department. 


DR.  C.  M.  BAT^S,  S^kal  Examiner. 
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Savings  Bank  life  Insurance. 


ILL,TTfSTlrtATI01Nr, 


Savings  Bant  Endowment.  PayaWe  at  Deatli  or  in  I'ifteen  Years: 


Age  of  Entry,  35.    Gross  Preminm,  $57.68.    Net  Premium,  $53.72. 


bo  V 


INSURANCE. 


35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 

47 
48 
49 
SO 


Mar- 
gin. 


f3-96 
3.96 

396 
3-96 
3-96 
396 
3-96 

396 
3.96 

3  9f' 
3-96 
3.96 

396 
3- 96 


I  Normal '    „ 
Cost  of    ^O"'- 


Insur- 
ance. 


$8.50 
8.24 

7-94 
7.61 

7- 23 
6.80 

6-34 
S.82 
5.28 
4.6S 
4.01 
3- 24 
2-33 
1.26 
.00 


pany  s 
Risks. 


,  I  Surren 

Insur-       dg^ 

ance      Qiarg-    Deposits. 
Values.        gj 


SELF-INSURA^'CE. 


Reserve.  I  S""f»''^'-|c| 
I     Values.    ,<;(l< 


$  47 
96, 

147. 
201, 

257- 
317 
379 
443 

5'2 

583 
658 

737- 

820 

907 

I,  coo. 


$  42.'45 
92.10 

M3-99 
198.33 
255- '8 
314-72 
377>o 
442.44 

5»o.97 
582.79 
658.12 
737.22 
820.34 
907.82 
1,000.00 


13 

14 

IS 


The  Knickerbocker  Life  insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  BankLife  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to 

A  GOOD  ACTIVE  GEN'L  AGENT  WANTED 

FOR  THE  PACIFIC  COAST. 

Address  Hon^e  Office   New  York. 


SELF-ACTINQ  M 


S 


HOOoaYa 


No.  313  California  Street. 


The  undersigned  having  been  appointed  General  Agent  for  the  Pacific  Coast,  of  the  following  well  known  Insurance  Com- 
panies, begs  to  ofier  their  Policies  to  his  friends  and  the  public,  as  worthy  the  highest  confidence  for 

responsibility  and  fair  dealing,  viz  : 


miMfaEi© 


^ielpilmp 


INCORPORATED    1794, 


$S,S12,000- 

INCORPORATED    1895, 
C.A.I=ia?.A.Xj    -A-ISriD    -A-SSETS,    '    -        -        $1,250,000- 

ioEtln^Etml  laiirsmta  iomfmwy^  ®f  l#w  ^%w% 

INC0RP0RATP:D    1852, 
CA.FIT.A.IJ    .A.3SriD    .A.SSETS,        -        -        $2,500,000. 
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Hf  1  Ilil 


OF    CALIFORNIA. 


I<^I<SXi)  ^'I'SXl'OfJ!),  Pi'cA  JOftjV.S.   dS-l('iiOI,I<,  Vide  PfeA  JO^.   Cf^SdivBoX,  ^ccy. 

SCimSZBSB.  (&  SOVTSZiLi,  General  Agents. 


ASSETS,    JANUARY    I,    1873,  -  -  .  -  . 

LIABILITIES,   JANUARY    I,    1873,  .... 

SURPLUS    AS    REGARDS    POLICY-HOLDERS,       - 
RESERVE    AND    ACCUMULATION    FOR    POLICY-HOLDERS, 


$1,064,320.42 
608,683.24 
457,636.14 
677,805.80 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF  CALIFORNIA  is  the  ONLY  com- 
pany on  this  Coast  issuing  Policies  -which,  by  the  la-ws  of  California,  are  non-forfeitable,  and  exempt 
from  execution. 

Z>  XI.  O  Gr  DEL  Z:  S  0  s 


INCOME.  ASSKT3. 

1868 J;i;n,669  77 $665,542  03 

1869 $324,269  10 $656,852  16 

1870 412,792  95 815,436  69 


1871. 
1872. 


INCOMK.  ASSETS. 

430,082  88 935,886  28 

463,701  99 1,064,320  42 


LELAND  STANFORD,  President  of  the  Central 
Pacific  Hailroad,  Sacramento. 

NEWTON  BOOTH,  Gov.  of  Cal.,  Sacramento. 

EDGAR  MILLS,  Pres't  of  the  National  Gold 
Bank  of  D.  0.  Mills  &  Co.,  Sacramento. 

ROBERT  HAMILTON,  Baker  &  Hamilton,  Ag- 
ricultural Warehouse,  Sac.  and  S.  F. 


X2  O  1*  O  fl  S  : 

SAMUEL    LAVKNSON,    Locke    &    Lavenson, 

Merchants,  Sacramento. 
LEONARD  GOSS,  Agriculturalist,  Sonoma  Co. 
FRANK  MILLER,  Cashier  of  the  National  Gold 

Bank  ol'  D.  ().  Mills  &  Co.,  Sacramento. 
L.  A.  BOOTH,  ('apitalist,  Oakland. 
D.  W.  EARL,  P'orwarding  Merchant,  Sac. 


JAMES  CAROLAN,  J.  &  P.  Carolan,  Merchants, 

Sacramento. 
W.  E.  BROWN,  Director  C.  P.  R.  R.,  Sac. 
K.  B.  MOTT,  Merchant,  Sacramento. 
J.  H.  C.XRROLL,  Capitalist,  Sacramento. 
L.  S.  ADAMS,  Adams,  McNeill  &  Co.,  Sac. 
ROBERT  WATT,  ex-State  Controller,  S.  F. 


Capital,   .....    S750,000.00. 

Home  Mutual  Insurance  Company, 


OF    CALIFORNIA. 


FZnS    AlTD    MAB.Z2TS. 


Principal    Office,    No.    -433    California    Street,    San    Francisco. 


OXZ.A.Zl.'Z*Z3Xl.X3X>     C^AJJE'T.T.AJXj,. 


^1,000,000.00 


Ot  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oregon.  This  Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
nimes  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


SAN  PRANCISCO. 

GeorjrcH.  Howard, 
•  D   Atherton, 
H.  F.  Teschemacher 
Alex.  B.  Grogan, 
Wm.  H.  Howard, 

A.  W.  Bowman, 

B.  S.  Hobbs, 

C.  M.  Hartshorne, 

D.  Conrad, 
•Wm.  H.  Moor, 


G.  S.  Johnson, 
H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cyrus  Wilson, 
W.  H.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garrat't, 
C.  Waterhouse, 
Chas.  R.  Story. 


OREGON  BRANCH. 

P.  Wasserman, 

B.  Goldsmith, 
L.  P.  G  rover, 
D.  Macleay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Hamilton  Boyd,  Man'r, 
W.  L.  Ladd/Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  Lohman, 
Julius  Wetzlar. 
Julius  Wetzlar,  Man'r. 
\.  Lohman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.  H.  Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN   JOSK   BRANCH. 

T.  Ellard  Beans, 
Josiah  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARYSVILLE. 

D.  E.  Knight. 

SAN  DIEGO. 

A.  H.  Wilcox. 


GRASS    VALLEY. 

William  Watt, 
RobcrtWait. 

NEVADA. 

T.  W.  Sigourney. 


-^•^■-•— ••►- 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 
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Union  Insurance  Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


FIRE    ^ND    MA^RIISrii:. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


GtOTjXH    OOZ^O*. 


Chicago  Losses  paid,  ovsr  $490,000  Gold. 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 

CHAS.    D.    HAVEN,    Secretary.  N.   G.    KITTLE,  Vice  President.  GUSTAVE  TOUCHARD,   Presiden 

31  and  33  Pine  Street,  New  York, 

INSURANCE    AND    ANNUITY    COMPANY. 


Number  of  Policies  issued  from  January  ist,  1871,  to  January  ist,  1872,4,38!,  insuring  $10,524,400.  This  Company  issues  LIFE,  NON 
FORFEITURE,  IN  TEN  PAYMENTS,  ENDOWMENT  AND  ANNUITY  POLICIES  on  the  most  favorable  terms,  Dividends 
are  declared  annually.  Premiums  can  be  paid  annually,  semi-annually  or  quarterly.  No  restrictions  on  Travel.  All  Policies  are  NON-FOR- 
FEITING after  three  annual  premiums  have  been  paid  in  cash. 

KOBERT  L.  CASE,  President.  THEO.  R.  WETMORE,  Vice-Pres't.  ISAAC  H.  ALLEN,  Secretary. 

Policies  issued  on  Stock  Rates  WITHOUT  PROFITS.  OF"  Competent  solicitors  liberally  dealtwith  on  application  to 

416    -A^lsriD    418    C.A.LIFOE.lSri-A.     STI^EET, 


Assets,  $3,500,000, 


m 


rannsQo. 


Income,  $1,600,000, 


THE    STATE    INVESTMENT 


AND 

Aid 


INSURANCE    COMPANY. 

■ — — <«>  I 


No.  409  California  Street,  Opposite  Bank  of  California. 

SAN   FRANCISCO. 


PETER  DONAHUE,  President.  T.  N.  CAZNEAU,  Marine  Director. 

A.  J.  BRYANT,  Vice  President.  CHARLES   H.   GUSHING,  Secretary. 

Agencies  established  throughout  the  State. 
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Commercial  Insurance  Company, 

Office    in    San    Francisco,    No.    228    California    Street. 


->•*■■ 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAPZTiiZ., $200,000. 


DIR,ECJTOItS. 


W.  W.  Dodge,  James  M.  Barney,  Levi  Stevens,  Sacramento 

Clans   Spreckels,  F.  S.  Wensinger,  James  Gamble,  H.  C.  Kirk, 

Michael   Skelly,  C.  W.  Kellogg,  F.  T.  Gile,  H.  S.  Crocker, 

M.  P.  Jones,  A.  W.  Jee,  Charles  Main,  D.  W.  Welty, 

Selden  S.  Wright,  Peter  Dean,  Donald  McLennan,  N.  D.  Thayer, 

W.  B.  Cummings,  John  H.  Wise,  W.  S.  Hooper,  J.  H.  Sullivan, 

C.  F.  MacDermot,  Chas.  J.  Deering,  G.  L.  Bradley.  F.  S.  Freeman. 

C.  "W.  ZSZiZiOGG,  President.  S.  C.  SORXTSIl,  Secretary 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company   of  Liverpool. 

Capital  Stoch  subscribed,  ...  $5,000,000 

Capital  paid  up  in  Cash,  ....        1,000,000 

Reserve  Fund,  exclusive  of  Capital,  ••  -     530,000 

.A-O-ErTTS, 

BALFOUR,    GUTHRIE    &    CO. 

308   SANSOME   STREET,   SAK  FRANCTSCO, 


iiiiuri^ 


jr 

m 


SmiT  POWDER  GOli 

Are  now  manufacturing  besides  the  famous  regular 

GIANT    POTATDBR,    A    No.    2    GIANT    POVITDSR^ 

Somewhat  slower  in  its  explosion,  which  we  recommend  for        *  r   .     i 

B^ItTK    BLASTING,    CO^L    JSlIlSrES, 

Ana  for  all  such  work  where  the  rock  is  not  very  haT-d  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cents    per    Pound. 

The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,    NIELSEN   &    CO. 

General  Agents,  Ho.  210  Front  Street, 
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ANNUAL    STATEMENT 

Piedmont  and  Arlington  Life  Insurance  Co. 

Of  f^idinioi^d,  Vii'^ii^ia,  ©edenitei'  S^^t,  18^3. 


EXPENSES  OF  MANAGEMENT. 

General    expense,   medical    fees,    advertising, 

taxes,  &c ^112,526  74 

Commissions 118,664  02 

Salaries 16,608  85 

Total  expense  in  1872 $247,599  61 

DISBURSEMENTS  TO  AND  FOR  POLICY  HOLDERS. 

Paid  surrender  values,   &e |!lU9,409  25 

"     dividends  to  policy  holders  for  1872 80,909  31 

"     death  claims  and  additions 336,026  99 

"     stock  of  company  bought  and  retired .  100  00 

"     interest  to  stockholders 11,093  00 

"     re-insurance 367  64 

Total  paid  to  and  for  policyholders  in  1872 $627,896  19 


INCOME. 

Premiums,    policy   fees,    profits    on    invest- 
ments, &c $1,123,476  79 

Interest,  &c 123,717  69 

Rents  from  real  estate 3,709  91 


-$1,250,904  39 


ASSETS  AND  INVESTMENTS. 

Stocks,  bonds  and  mortgages  (mortgages^  on 
real    estate  wortii  double    the    amount 

loaned,  and  stocks  at  cash  market  price)  $557,920  12 

Premium  loans  on  policies  in  force 636,588  23 

Deferred  cash   premiums 100,311  02 

Real  estate,  market  value 63,815  62 

Cash  with  agents  and  in  course  of  trans- 
mission    44,503  36 

Cash  on  ^land  and  in  banks 55,584  20 

Office   pioperty   and    furniture — home   and 

agencies     14,326  61 

Loans  secured  by  collaterals,  and  bills  re- 
ceivable    8,918  58 

Premiums  in  transitu 197,514  93 

Interest  accrued  and  uncollected  on  mort- 
gages, &c S2,1<)1   18 

Rents  accrued  and  uncollected 1,999  63 

Value  commuted,  commissions  purchased..  38,840  07 

Advances  to  agents  on  commissions 10,431  23 

Cash  value  stationery  and  supplies  on  hand  4,000  00 

$1,766,944  78 

LIABILITIES. 

Dividends  apportioned  and  unpaid  to  policv- 

holders ._....".  6,464  62 

Losses  reported,  but  not  due,  proofs  incom- 
plete, no  proofs,  &c 51,200  00 

Reserve  necessary  to  re-insure  all  risks,  in- 
cluding full  reserve  for])olicies  on  which 
"  deferred  cash  premiums,"  and  "  pre- 
miums in  transitu,"  are  due 1,498,156  09 

$1,555,820  71 

Surplus  as  regards  Policy-Holders $211,124  07 


Policies  issued  in  1872,  2,644;  amount  of  Risk,  $5,890,654. 

Increase  of  New  Business  in  1872  over  1871,  412  policies,  $124,824  amount  risk,  and  $40,- 


967.35  in  premiums 

D.  J.  HARTSOOK,  Secretary, 


^SST.   C.    CA-RRIIS'GTON^, 

President. 


<  *■ »  > 


The  Piedmont  and  Arlington  loans  its  premiums,  after  paying  losses  and  expenses,  among 
the  people  from  whom  they  are  derived,  and  has  its  risks  scattered  from  the  Atlantic  to  the  Pacific, 
and  on  the  continent  of  Europe,  thus  equalizing  its  mortality  and  interest,  which  are  the  main  prin- 
ciples underlying  the  great  superstructure  of  Life  Insurance,  and  combining  all  the  advantages  of 
both  a  Home  and  Foreign  Company.  It  is  liberal  in  its  features,  prosperous  beyond  the  reasonable 
hopes  of  new  Companies,  having  issued  nearly  17,000  policies  in  a  little  over  four  years.  Its  in- 
vestments are  safe,  it  is  economically  and  judiciously  managed,  and  offers  every  advantage  to  the 
insured  consistent  with  their  own  interest  and  the  safety  of  the  Company. 

Persons  wishing  to  work  for  this  Company  at  any  point  on  the  Pacific  Coast  should  address 

L.   B.   EDWARDS, 

Gen'I  Manager  Pacific  Branch, 
OFFICE,  535  CALIFORNIA  STREET,  -i         -  SAN  FRANCISCO,  CAL 
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KAST'S 


FASHIONABLE     SHOE     STORE, 

333    and    334    BUSH    STREET, 

Opposite  Alhainbra   Theatre^ 

SAN     FRANCISCO. 


REVENUE  CONSOLIDATED 

Silver   Mining   Company, 

Incorporated  January,   1872. 


Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 


Two  tJiousand  shares  of  the   working  capital  of  said   Company  nozv  for  sale  in   the  California 

Stock  and  Exchange  Board,  at  market  price. 

To  be  expended  in  opening  up  the  mines  of  the  Company,  taking  out  ore  and  shipping  the  same 
etc.  The  Company  is  the  owner  of  9,400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  10  to  100  feet  in  depth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  $100  to  $6,000  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  $459.47  to  $2,743.80.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  office.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus, 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill 
and  Washington, 

These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, and  the  mines  are  all  looking  well  and  promise  to  yield  immense  quantities  of  rich  ore. 
Work  on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and]ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 

Office,  Room  2,  535  California  Street,  San  Francisco. 

-        L.    B.    EDWARDS,    Secretary. 


COAST    REVIEW 


A  N 


Insurance  and  Mining  journal, 

DEVOTED   TO   THE 

General  Interests  of  the  t^vo  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

It   is    an    independent    and    fearless    fJonrnal,   in   tlie 
interest    of  no    party^    person    or    organization. 

IT     GIVES     THE 

General  Insurance  and  Mining  News, 

Fires,   Losses,  and  Business  of  Insurance  Companies;    Discoveries  of 

Mines,  New  Developments,  Increase  and   Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month, 

IN  FACT,  EVERYTHING  OF  INTEREST  TO  THE    MINER   AND   THE 
STOCK  OPERATOR,  AS  WELL  AS  TO  THE  INSURANCE  PUBLIC. 


< »»»  > 


THE    REVIEW 

Has  a  large  circulation  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East. 

Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  it  at  once. 


4     ^♦^     » 


Price,    $2.50    per    Annum,    ixi    advance. 


-«—«•••»—>- 


Send  orders  to 

RILEY   &   EDWARDS,  Editors  and   Publishers, 

113    LEIDESDORFF   STREET,   SAN    FRANCISCO,   CAL. 


iA«A«A«A»A«i>i»A«A«A«J>«A«A«A«AaA»A»A«-*---*---^--^--*---*---^--^---^--^--*---*---*---*---*--^--*---*.--^-A.-A-.*.^>.. ■*■-■*.. 


Cash  Capital, 
$3,000,000 ! 


IixooriDox"«-t;©ci 


Cash  Assets,  Mar.  1, 1873, 
$5,980,687.46 ! 


1819. 


For  a  period  of  FIFTY-FOUR  YEARS  this  Company  iias  ucLupied  tlie  position  of  tiie  L.eading;  American  Fire  Insiiiance 
Company.  x-"''  ' 

Over  $39,000,000  in  cash  has  been  paid  by  the  jETNA.  since  its  organization  in   1819.     The  ^^tna  has  the 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 


OF    ANY    FIRE    INSURANCE    COMPANY    IN    AMERICA. 


LOSSES    PAID    IN   16    MONTHS, 


$9,000,000. 


GEO.     C.    BO^RpM^N,    JVIanager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Fr^ciM.  R.  C.  GASKILL,  Agent,  Oakland 

OFFICE,    14    3IFIiCHAJSTS'   EXCHANGE,    SAN  FBANCISCO. 


lOlTMKEM  ASEUSAl'Cl  GO. 


OF   LONDON    AND    ABERDEEN. 


Subscribed  Caxntal,  $10,000,000.  Accumulated  Funds,  $5,000,000. 

Annual  Fire  Freniiiim,  $950,000. 


LOSSES     I^ROMP^TLY     F^ID     IN     U.     S.     aOLD      COIN. 


NEW  YORK  UNDERWRITERS'  AGENCY. 


FIRE    UTSUHAITCE. 


C-A.SH    SECURITY, 


«4,000,000. 


W.    J.    STODDART,    AGENT.   234   SANSOME    STREET. 


'^■▼■▼^▼T^*'T'T*T'^*T'^T*^*T»T"T*T*T*^*T*^*^*T*T"'^*^*^*^*y*y''T  *▼*▼*▼*▼*▼*▼*▼*▼*▼*▼  *▼*▼*▼*▼*▼* 


RAILWAY     AI>rD     FINANCE. 


Vol.  IV. 


SAN    FRANCISCO,    AUGUST,    1873. 


No.  V. 


J.     G.     RILEY,     Editor.  J.     G.     EDWARDS,     Business     Manager. 

Subscription  Price,  $2. i>0  per  j/earrin  advance.      Single  Copies,  25  cents. 


PURELY  MUTUAL^  ^^ 


All  Policies  Non-Forfeitable. 


No  Company  in  the  Vyorld  has  ac- 
cumulated S3  large  an  amount  of  In- 
surance in  so  short  a  time. 


The  Association  has  noTr  Thirty-TTVO  Depart- 
ments in  active  operation. 

HOME  OFFZCS, 


.lAMKS  H.  I'.KITTON.  PiCBideut. 
W.M.  HANLliY,  Secretary. 


lie  following  sum  i.nry  from  the 

PRESIDENT'S  REPORT 

for  1871  fully  justifies  our  assertions. 


Vmouut  of  lusiirance  In  force  Dec.  31,  1870.$i."),6oi,800 

Dec.  31,  1871,  52,847.44G 


Nit  iiicroaB". .. 


...?7, 192,646 


Gross  AssttsDec,  31.  1870 $>,611,958.49 

Gross  Assets,  Dec.  31,  1871 3,613,1.53.1:0 


Net  iiicreasp $1 ,001,19.5.01 

Gross  Income  during  1870 $2,185,418.24 

GroHs  Income  duriiia  1871 2,483,.581.67 


Net  increase $298,163.43 


307  ITortla  Fifth.  Street,  St.  Louis,  Mo. 


-  OFFICERS- 

HKNliV  \V.   HOUOH.  Vice-Piceident. 
J.  N.  I'KITCHAKb,  Treasurer. 


K.  W.  BRYANT,  Actuary. 

E.  S.  LKMOIXE.  Me.iiciil  Officer. 


Offic3,  432  Moatgoxnery  Street,  -  -  San  Francisco^ 


MAURICK  DORK.  Presi.lent. 
ISAAC  \V.  TCXER,  Secretary. 
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The  Strongest  Fire  Insurance  Guild  in  America! 

PHCENIX 
HOME 

North  British  and  Mercantile 

iisrs.   CO.   OF  LonsriDoiisr   j^isriD  eidhstbxjfighbi. 


Large  lines  accepted  for  heavy  mercantile  firms. 

In  the  event  of  loss,  but  one  adjustment  is  necessary  for  the  three  Companies. 
Dwellings  and  contents  insured  for  one  year  or  a  term  of  years  at  moderate  rates. 

Business  transacted  through  onr  regularly  commissioned  Agents,  thus  saving  our  customers  the  extra  expense  incident 
to  the  brokerage  system. 

Losses  honorably  adjusted  and  promptly  paid. 

R.   H.   MACZZiZi,    General   Agent. 


FLETCHER  6l  CALLINGHAM,  City  Agents, 


205  San  some  Street,  SAN  FHANCISCO. 


COAST   REVIE"W 

Devoted  to  Insurance,  Mining,  Railway  and  Finance. 


Vol.  IV. 


SAN    FRANCISCO,  AUGUST,  1873. 


No. 


Subscription  Price,  $2  50  per  year,  in  advance Sinfjle  Copies,  25  cents 


SPECIAL  NOTICES. 


B^^  The  "Coast  rievie\v" 

is  published  exxlusively  in  the  interest  of 
Insurance,  ih  ining.  Railway  and  F'inance, 
embracing  all  topics  relevant  thereto. 

To  Advertisers. — The  Review  ap- 
pears on  the  1st  of  each  tnonth,  and  ad- 
vertisements must  be  hatided  in  by  the 
loth,  to  secure  eligible  position.  All  adver- 
tisements continued  until  ordered  out. 
• 

To  Subscribers. — Papers  are  stopped 
at  the  expiration  of  subscription  only 
WHEN  SO  ORDERED  PREVIOUSLY,  Otherwise 
forwarded  until  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  laze  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  send  your 
favors  early  in  the  month.  All  communi- 
cations fnust  be  accompanied  with  a  res- 
ponsible name.  No  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances  other  than  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  tnust  be  paid  for 
QUARTERLY  IN  ADVANCE,  unless  by  Special 
contract,  in  Gold  Coin.  Special  and 
liberal  arrangements  made  for  advertising. 

Office,  No.  U3  Letdesdorff  Street, 
San  Francisco,  Cal. 

Advertising  Rates. 


Whole  Page $400.  per  annum. 

Half        "     2.')0.  "  " 

Quarter"     150.  "  " 

Whole   Column 17.5.  "  '< 

Half            "       125.  "  " 

Quarter       "       75.  "  " 

Card,  12  lines 40.  "  " 

Special  Notices,  fifty  cents  per  line  each  inser- 
tion. 

Advertisements  payable  quarterly  in  advance, 
n  gold  coin. 

Except  statements  and  notices,  no  advertise- 
ments  taken  for  less  than  one  year — copy  changed 
whenever  desired.  Riley  &  Edwards, 

Editors  and  PuUiHhers. 


D.  Wm.  Douthitt.  E.  W.  McGraw. 

DOUTHITT&  McGRAW, 

ATTORNEYS 


AND 


Counselors  at   Law, 

No.  414  California  Street, 

SAN    FRANCISCO. 


TO  SOLICITORS.— Extra  inducements 
^vill  be  offered  to  a  few  good  solicitors  to 
work  for  the  New  York  Life  Insurance 
Company,  in  California,  Oregon  and  Ne- 
vada. To  good  men  this  is  a  favorable 
opportunity  for  a  contract. 

CRAJNE  &  HAWES, 

General  Agents  New  York  Life  Ins.  Co. 
426    MONTGOMERY   ST. 

SAN.  FRANCISOO. 


NOTICE.  —Splendid  chance  for  In- 
surance Agents,  or  those  w^ishing  to  go 
into  the  business.  We  w^Ul  give  to  the 
SOLICITOR  General  Agents'  commiss. 
ions  ;  Solicitors  w^ill  report  DIRECT  TO 
THE  HOME  OFFICE,  and  receive  full 
Commission,  instead  of  its  being  divided 
w^ith  General  Agents. 

SCHREIBER  &  HOWELL, 

GENERAL  AGENTS, 

Pacific  Mutual  Life  Insiiratice  Company, 
41  Second  St.,  Sacramento,  Cal. 


OAKLAND 

Real  Estate  Aorencv 

strictly  on  Commission. 


T.    A.    MtTD  GE, 

Broadway,  bet.  11th  and  12th  Sts. 


OAKLAND. 


Choice  Lots  and  Residences  for  sale  on  oa'sy  terms. 


TRAVELERS 

Insurance    Company, 

OF  HARTFORD,  CONN. 

Cash  Assets,  -  -  $1,919,891.48 

Grants  everything  desirable  in 

Lift  aid  AccMent  Iisnraice. 


GENERAL  ACCIDENT  POLICIES  written  by 
the  montli  or  year.  The  "Travelers"  has  paid  14  24S 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  for  every  working 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract.  Premium  systeui,  the  favorite 
Low-Rate  Cash  Plan. 


Pacific  Branch  Office,  205  Sansome  St. 

SAN  FRANCISCO. 

R.  H.  MAGILL,  Resident  Director. 

A.  E.  MAGILL,  Manager. 
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SAN  FRANCISCO 

Insurance  Directory. 

Eastern  and  Foreign  Fire  and  Marine 
Insurance  Companies. 

M 
B 


TNA    FIRE. 

G.  C  JioAnniWAN,  Manager, 

U  Merchants'  Exchanjje. 


RITISH  AND  FOREIGN— MARINE. 

Balfour,  GuTHiiiK  &,  Co.,  Mainigers, 

308  Sansonj  street. 


CHINA   AND  JAPAN— MARINE. 
W.  H.  Foster,  Mauagei-, 

aiO  Battery  street. 

CHINA    TRADER.S— MARINE. 
Wii.r.iAM.s,  Bi.ANCHARi)  &  Co.,  Managers, 
iil8  California  stieet. 


CHINESE— MARINE. 
U.  B.  Ikvvin  &  Co.,    Miinageis, 

iiOO  Sausome  street. 


COMMERCIAL  UNION— FIRE. 
G.  O'Hara  Taaffe,  Jlauiiger, 

3;i0  Califoinia  street. 


H 


AMBURG-BREMEN— FIRE. 
MoRKis,  Speykk  &,  Co.,  Managers, 

13  Merchaute'  Exchange. 


HARTFORD   FIRE. 
A.  P.  FLI^T,  Miinnger, 

313  California  street. 


HUTCHINSON,  MANN  &  SMITH'S 
Insurance  Agency, 

314  California  street. 


IMPERIAL  FIRE. 
Falkner,  Bell  &  Co.,  Managers, 

430  California  street. 


L 
L 


IVERPOOL  AND  LONDON  AND  GLOBE 
— FIRE.        W.  B.  Johnston,  Manager, 

4:i0  California  street. 


ORILLARD— FI1{E. 

R.  B.  Irwin  &  Co.,  Agents, 

200  Saubome  street. 


LONDON  ASSURANCE  CORPORATION. 
Cross  &  Co.,  Agents, 

318  California  street. 


NORTH    BRITISH   AND    MERCANTILE- 
FIRE.         R.  H.  Maoill.  Manager, 

205  SanKonie  Street. 


•VJORTHERN— FIRE  AND   LIFE. 
_LN  W.  Lane  Booker,  Mannger, 

319  California  street. 


PACIFIC  INSURANCE   AGENCY, 
Jonathan  Hunt,  Manager, 

313  California  Street 


PHENIX  OF  BROOKLYN— FIRE. 
R.  O.   Lovett,  Agent. 


PHffiNIX  AND    HOME— FIRE. 
E.  H.  Magill,  Manager, 

'liQb  Sausoine  Street. 


SCOTTISH  COMMERCIAL— FIRE, 
MacFarlane,  Bi-air  &.  Co.,  ManagerB.trs. 
302  California 


T 


rj  ^RANSATLA  NTIC— FIRE. 

Marcus  &  Co.,  Agents. 

31G  Sansome  street 


UNDERWRITERS'   AGENCY— FIRE. 
VV.  J.  Stoddart,   Maniiger, 


i'24-  Sansome  street. 


^ANG-TZE— MARINE. 


Macondray  &  Co.,  Managers, 

206  Sansome  street. 


Home  Fire  and  Marine  Insurance 
Companies. 


CALIFORNIA— FIRE   AND   MARINE. 
Z.  Crowell,  Secrelaiy. 

318  California  street. 


COMMERCIAL-FIRE   AND   MARINE. 


H.  G.   lloRNER,  Secretary, 

228  California  street. 


T   IFE  ASSOCIATION   OF   AMERICA. 
1-J  W.  J.  Pettigrew,  Manager, 

432  Montgomery  street. 


]\,rANHATTAN. 

1>_L  Landers  &  Co.,  Jrinagers, 


.507  Montgomery  street. 


li 


UTUAL  BENEFIT. 

James  Munsell,  Manager. 

313  California  street. 


MUTUAL  LIFE. 
A.  B.  Forbes,  Manager, 


204  Montgomery  street. 


1VTATI0NAL   LIFE. 

!.>  C.  I.  Hutchinson,  Manager, 


314  California  street. 


N 


TEW   ENGLAND   MUTUAL. 

W.  EvERSON,  Manager. 

'M-i  Sansoui  street. 


MREMANS  FUND— FIRE  AND  MARINE. 

'  Charles  R.  lioND,  Secictaiy, 

S.  W.  cor.  California  and  Sansoni  streets. 


HOME  MUTUAL— FIRE   AND   MARINE. 
Charles  R.  Story,  Secretary, 

15  MercLants'  Exchange. 


MERCHANTS'    MUTUAL   MARINE. 
E.   W.   B(jrR.VE,   Serret;iry, 

406  Caiiforuia  street. 


STATE   INVESTMENT— FIRE    AND 
MARINE.    Chakles  H.  Gushing,  Secretary, 


XTEW   YORK    LIFE. 

J_\  Crane  &  Hawes,  Managers, 


426  Montgoniei-y  street 


N 


^ORTH   AMERICA. 

Watson  Weisii,  Manager, 

302  Wonigoniei-y  street. 


N 


T ORTH WESTERN   MUTUAL. 

J.  A.  Melchek  &,  Son,  Managers, 

315  Montgomery  street 


409  California  street. 


UNION— FIRE   AND   MARINE. 
Charles  D.  Haven,  Secretary, 

410  Caliloinia  street. 


Eastern  Life  Companies. 


Tf^TNA. 
fl^j        Morse  &  Perrin,  Managers, 


504  Kearny  street. 


BROOKLYN. 
A.  J.  Bryant  &  Co.,  Managers, 

409  California  Street. 


CHARTER  OAK. 
Charles  H.  Dekison,  Manager, 

331  Moutgouiery  street. 


CONNECTICUT  MUTUAL. 
James  B.  Roberts,  Manager, 

315  California  street. 


CONTINENTAL. 
H.  H.  Blake  &  Co.,  JManagere, 

302  Montgomery  street. 


T^QUITABLE 


Wm.  D.  Garland,  Manager, 

430  Montgomery  street. 


G-^  ERMANIA. 
X  Julius  Jacobs.  Manager, 

319  California  street. 


C^  LOBE  MUTUAL. 
J  John  F.  Pope,  Manager, 

6  Montgomery  street. 


GUARDIAN   MUTUAL. 
James  R.  Garniss,  Mana.ger, 

13  Merchants'  Exchange. 


P 
P 


HCENIX   MUTUAL. 

E.  P.  Gray,  Manager, 

425  Kearny  street. 


lEDMONT  AND   ARLINGTON. 
L.  B.  Edwards,  Man.iger, 

535  California  street. 


SAINT  LOUIS   MUTUAL. 
Diver  &  Eaton,  Managers, 

424  Montgomery  street. 


T 


ECURITY  LIFE   AND    ANNUITY. 

E.   W.  WooLSEY,  Miinager, 

418  California  street. 


RAVELERS'   LIFE  AND   ACCIDENT. 
A.  E.  Magill,  Manager, 

205  Sansome  street. 


UNION  MUTUAL. 
H.  H.  Johnston  &,  Co.,  Managers, 

S.  W.  cor.  Kearny  ami  California  streets. 


WASHINGTON— LIFE. 
Edwin  Lewis,  Ge 

432  Montgomery  street. 


Edwin  Lewis,  General  Agent, 


w 


IDOW  AND  ORPHAN   FUND. 
Clark  &,  B'ox,  Managers, 

230  California  street. 


Home   Life   Insurance    Companies. 


PACIFIC    MUTUAL. 
Western  S.  &  Trust  Co.,  Managers, 

137  Montgomery  street. 


BABCOCK  FIRE  EXTINGUISHER, 
R.  B.  Irwin  &  Co.,  Genl.  Agents, 
W.  B.  Murdoch,  Local  Agent,  312  Cal.  St. 
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THE 


•   Ii^^^ufaiide  C!oii|par\y,  of  '}lt\Y  York. 

Is  THE  Company  which  first  introduced  the  practice  ot  endorsing  upon  participating  policies  guarantees  of  certain  definite  amounts 
of  surrender  value,  expressed  in  dollars  plainly  upon  the  policies  at  issue. 

The  business  of  this  Company  is  conducted  conservatively,  economically  and  equitably.     The  chief  aim  of  the  management  i 
financial  strength  and  integrity.     Promptitude  of  settlement  of  death-losses  has  always  been  a  characteristic  of  the  Bkooklyn  Life, 

Office,  Nos.  320  and  322  Broadway,  NeW  York  City,  Corner  of  Pearl. 


OFFICERS. 


President,  -        -  CHRISTIAN  W.   BOUCK. 

Vice-President,  -  -  -  WM.  H.  WALLACE. 
Medical  Director,  DANIEL  AYRES,  M.D.,  L.L.D. 
Cashier,         -        -        -         WILLIAM  DUTCHER. 


Secretary, 

Consulting  Actuary, 
Attorney, 


WM.  M.  COLE 

-  D.  P.  FACKLER. 

AUGUSTUS  FORD 


«  »»»  > 


ANDREW  J.  BRYANT,  General  Agent  for  Pacific  Coast, 

OFFICE,  409  CALIFOENIA  ST,,  SAN  FEANOISCO,  CAL, 


c 


qtstinei^^, 


w 


z, 


^ 


^. 


OF    ISTETST 


OFFICES,  CONTINENTAL  BUILDING, 


L.  H.  FROST, 

M.  B.  WYNKOOP, 


President. 
Vice-President. 


•r 


^ 


-m 


9> 


t       ^ 


© 


YOU  K, 


Nos.  22,  24  and  26  Nassau  Street. 


J.  P.  ROGERS, 

S.  C.  CHANDLER,  Jr., 


Secretary. 
Actuary. 


PROGHtESS    OK-    THE    COMiPA-JNTY. 

Policies  issued  to  December  31st,  1866 1,405 

foHcies  issued  in  1867 4,188        Policies  issued  and  revived  in  1870 12,570 

Policies  issued  in  1868 6,004       Policies  issued  and  revived  in  1871 10,130 

Policies  issued  in  1869 8,778        Policies  issued  in  1872 12,017 

Total  Policies  issued 52,588 

SAN  FRANCISCO,  CAL. 


H.  H.  BLAKE  &  CO.,  Managers, 
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fAilf  li  Hit  Mil  Hf  1  IlSllAlil  it. 


OF    CALIFORNIA. 


I<^I,%'D   ^YS'X'l'O'liD,  PfeA  JOSX  S.   dS'liliOI,!,,  Vide  PfeA-  JO^.    d'l^SdlvSoX,  ^'cd'y. 

SCZIZISIZSSII  c&  IZOTVSZiZi,  General  Agents. 


o  m  c  E 


41      S  E  O  O  3Sr  ID      STI^EET,      S -A.  C  K, -A.  IS/I  E  IST  T  O 


ASSETS,    JANUARY    I,    1873,  -  -  -  - 

LIABILITIES,    JANUARY    I,    1873,  .... 

SURPLUS    AS    REGARDS    POLICY-HOLDERS,       - 
RESERVE    AND    ACCUMULATION    FOR    POLICY-HOLDERS, 


$1,064,320  42 
608,683.24 
457,636.14 
677,805.80 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF  CALIFORNIA  is  the  ONLY  com- 
pany on  this  Coast  issuing  Policies  -which,  by  the  la-ws  of  California,  are  non-forfeitable,  and  exempt 
from  execution. 

f>  XI  o  Gr  z=«.  x:  S  S  : 


INCOMK. 

18(i8 $137,669  77. 

18f5ii $324,269   10. 

1870 412,792  95. 


AS.SKTS. 

.$.565,542  03 
.$656,852  16 
.    815,436  69 


1871. 
1872. 


INCOMK.  ASSKTS. 

430,082  88 935,886  28 

463,701  99 1,064,320  42 


LELAND  STANFORD,  rro.sident  of  the  Central 
Pacific  Railroad,  Sacrairiento. 

NEWTOX  BOOTH,  Gov.  of  Cal.,  Sacramento. 

EDGAR  MILLS,  Pres't  of  the  National  Gold 
Banlc  of  D.  0.  Mills  &  Co.,  Sacramento. 

ROBERT  HAMILTON,  Baker  k  Hamilton,  Ag- 
ricultural Warehouse,  Sac.  and  S.  F. 


13  O  T  O  1=1.  S  s 

SAMUEL    LAVEXSON,    Locke    &    Lavenson, 

Merchants,  Sacramento. 
LEONARD  GOSS,  Agriculturalist,  Sonoma  Co. 
FRANK  MILLER,  Cashier  of  the  National  Gold 

Bank  of  D.  0.  Mills  &  Co.,  Sacramento. 
L.  A.  BOOTH,  Capitalist,  Oakland. 
D.  W.  EARL,  Forwarding  Merchant,  Sac. 


JAMES  CAROLAN,  J.  &  P.  Carolan,  Merchants, 

Sacramento. 
W.  E.  BROWN,  Director  C.  P.  R.  R.,  Sac. 
E.  B.  MOTT,  Merciiant,  Sacramento 
J.  H.  CARROLL,  Capitalist,  Sacramento. 
L.  S.  ADAMS,  Adams,  McNeill  &  Co.,  Sac. 
ROBERT  WATT,  ex-State  Controller,  S.  F. 


Western  Savings  and  Trust  Co.,  Agents,  136  Montgomery  St.,  Occidental  Block,  San  Francisco. 


Capital, «750,000.00. 

Home  Mutual  Insurance  Company, 


OF    CALIFORNIA. 


FIRS    ii]^D    MARZITS. 


Principal    Office,    No.    4r33    California    Street,    San    Francisco. 
c:;i3CA.h.t:e:h.de:i>    o-a.i»i'T-a.X4i, $1,000,000  oo 

Ot  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oregon.  This  Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing: 


SAN  KRANCISCO. 

Gcor;i;o  H.  Howard, 
F.  D    Atherton, 
H.  F.  Tescheniacher 
Alex.  B.  Grc(gan, 
Wm.  H.  Howard, 

A.  W.  Bowmau, 

B.  "S.  H'.)bbs, 

C.  M.  Hartshorne, 

D.  Conrad, 
Wra.  H.  Moor, 


G.  S.  Johnson, 
H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cyrus  Wilson, 
"VV.  H.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garratt, 
C.  Waterhouse, 
Chas.  R.  Story. 


OREGON  BRANCH. 

P.  Wasserman, 

B.  Goldsmith, 
L.  P.  G  rover, 
D.  Macleay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Hamilton  Boyd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  Lohnian, 
Julius  Wetzlar. 
Julius  Wetzlar,  Man'r. 
L  Loliman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.  H.  Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN   JOSE    BRANCH. 

T.  Ellard  Beans, 
Josiah  Belden, 

A.  Pfister, 

J.  S.  Carter,  . 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Dennv,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARYSVII.LE. 

D.  E.  Knight. 

SAN  DIEGO. 

A.  H.  Wilcox. 

GRASS    VALLEY. 

William  Watt, 
Robert  Walt. 

NEVADA. 

T.  W.  Sigourney. 


-«.».-♦--»►- 


JOHII  H.  KEDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  K.  STORY,  Secretary. 

H.  H.  BIQELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 
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Union  Insurance  Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


FIKE    A_IS^D    MA.RI]Srii:. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


GcOI^Tiy    OOI3Nr. 


Chicago  Losses  paid,  oygt  $490,000  Gold. 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice   President.  GUSTAVE   TOUCHARD,    Presiden 


31  and  33  Pine  Street,  New  York, 

INSURANCE    AND    ANNUITY    COMPANY. 


Number  of  Policies  issued  from  January  ist,  1871,  to  January  ist,  i872,4,381,  insuring  $10,524,400.  This  Company  issues  LIFE,  NON 
FORFEITURE,  IN  TEN  PAYMENTS,  ENDOWMENT  AND  ANNUITY  POLICIES  on  the  most  favorable  terms.  Dividends 
are  declared  annually.  Premiums  can  be  paid  annually,  semi-annually  or  quarterly.  No  restrictions  on  Travel.  All  Policies  are  NON-FOR- 
FEITING after  three  annual  premiums  have  been  paid  in  cash. 

ROBERT  L.  CASE,  President.  THEO.  R.  WETMORE,  Vice-Pres't.  ISAAC  H,  ALLEN,  Secretary. 

Policies  issued  on  Stock  Rates  WITHOUT  PROFITS.  0^=  Competent  solicitors  liberally  dealtwith  on  application  to 

4ie    ^A.3Sr3D    4:18    C.A.IL.IFOK.lSri-A.    STItEET, 


Assets,  $3,w00,000. 


pit   fraiirK40. 


IncomQ,  $1,600,000. 


yaclfl® 


No.  313  California  Street. 


The  undersigned  having  been  appointed  General  Agent  for  the  Pacific  Coast,  of  the  following  well  known  Insurance  Com- 
panies, begs  to  offer  their  Policies  to  his  friends  and  the  public,  as  worthy  the  highest  confidence  for 

responsibility  and  fair  dealing,  viz : 

:aiMf  SEi©  iinp mny  tl  Htf  tft  Amtrt#%  ®l  PMlmitlpite^ 

INCORPORATED    1794, 

'tEaiyl¥smlm  f  Irt  Imiirmm©©  itmpmmy ,i  ®i  PMtoiiipli% 

INCORPORATED    1895, 
0-A.I=IT.A-Xj    .A^lSriD    ^A.SSETS,        -        -        $1,250,000- 

itrtimtrntri  laOTraat©  iompaay^  ©1  N#w  ¥®f fc^ 

INCORPORATED    1853, 
C-A.I>IT-A.L    -A.isrx>    -A^SSETS,        -        -        $2,500,000- 
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LIFE    INSURANCE    CO. 

«      m     t~ ■ ■ 

<   J    » 

President,  ^^^tTJFF"7\  CHRECTOHS. 

HENRY  CROCKER.  /^^^^^^^        ^^^'^^  CROCKER, 

Vice  Peksident,  /<^/^^^^^0[^S^  HENRY  S.  WASHBURN, 

DANIEL    SHARP.  f'^f   T/^'^T^'^O    XZA 

I      /^'^^l Mto-^tf«a»j6i» .  \'^\  GEO.  C.  RAND, 

KCELTARY,  ,^  1 0/MliM^^^:^^^S^"^  1  ril  SHELTON  BARRY, 

WHITING  H.  HOLLISTER.      '  "-HnvJ^    ^^   Y^^ 

Z  ^^m.F    '  ^  ,     O  DANIEL  SHARP, 

ASS'T  SeCRETAKY,  \^    ^.^HtiW-  ' 'O  / 

— •  -  ™-  V^l^^  ©iV    --  H.  BAKER,     ^°"^"   "    """'"^' 

^^'^"^'^^'  e  V^?^^^^"^%  GEORGE  C.  COLLINS, 

D.  L.  GALLUP.  ^'^Cbk  ^     "  '  "  «%  \^^""^ 

^^^IrOR^^^^^^^  JOHN  p.  TOWNSEND, 

Medical  Examiner,  ^^d^;-^f^^~-^  -^^^^^^^-^;3t=r^^ 

JOHN  C.  SHARP,  M.  D.  VW^^S^OHS'  OPFKjfiJl)  JAMES  W.  JUDD. 

^Slkm^  ^%  BRADLEY  N.  CUMINGS, 

Superintendent  OF  Agencies,  Xr^^^^sy        .-vrfR  n a -r O"^ ^ 

H.  P.  BARTON.  %^^^^^£^^M  JOSEPH   BRADSTREET. 

This  Company,  Organized  in  1849,  Consists  of  over  Eighteen  Thousand  Members. 

<  »«»  » 

Its  Assets  Amount  to  Over $7,000,000.00 

After  having  Paid  for  Losses  by  Death,  over            -         -         -     ■    -         -         -  -      3,000,000.00 

Also  in  Dividends,  Over 3,000,000.00 

<  »  > 

A    TOTAL    OF    OVER    SIX    MILLION    DOLLARS. 

Losses  Paid  in  1872 $347,000.00 

Interest  Received  in  1872 37^^53^43 

t    mmm    I 

Insure  in  the  UNION  MUTUAL,  if  you  would  secure  the  benefits  of  the 

MASSACHUSETTS    NON-FORFEITURE    LAW. 

DIREOTOE'S   OFFICE,   No.  153   TEEMONT   STEEET,   BOSTON. 

1  » ■  ■  » 

Active,  Energetic  Men  are  Wanted  to  act  as  Agents.    Gall  on  or  Address 

Gen'l  Managers  Pacific  Coast,  San  Francisco 
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EDITORIALS. 


Notice  to  Publishers. 


We  have  prepaid  postage  on  the  followinj? 
ILst  of  exchany^es,  and  request  their  publishers 
to  pi-epay  upon  the  Coast  Rkvirw,  in  order  to 
insure  its  prompt  receipt.  Any  of  our  former 
exchanges  not  appearing  in  this  list  are  de- 
clined, as  thoy  are  of  uo  special  use  to  us,  ex- 
cept our  San  Francisco  and  Foreign  list,  which 
•will  remain  as  heretofore. 

The  Chronicle, New  York. 

The  Monitor, "         " 

Insurance  Times, " 

U.  S.  Insurance  Gazette, .     "         " 

"Western  World, " 

N.  Y.  Underwriter, " 

Industrial  Monthly, "         " 

N.  E.  Insurance  Gazette, .  Boston. 

Atlantic  Monthly, " 

Every  Saturday, " 

Insurance  Journal, Hartford. 

The  Underwriter, Philadelphia. 

The  Avalanche, 

The  Trade  Joumal, " 

Amer.  Ex.  and  Review,. .  " 

The  Underwriter, Baltimore. 

The  Advocate, Richmond. 

The  Index, Cincinnati. 

The  Price  Courant, 

Industrial  Review, Indianapolis. 

Northwestern  Review, . .  .Chicago. 

The  Herald, 

Western  Insiir.  Review, .  .St.  Louis. 
Insurance  Law  Journal,..  "        " 

Colorado  Miner, Georgetown,  Col. 

ISIining  Review, 

The  Herald, Salt  Lake. 

The  Tribune, " 

The  Silver  State, Unionville,   Nevada. 

The  Daily  Chronicle, Virginia  City,     " 

The  DaUy  News, Gold  Hill,  " 

The  Avalanche, Silver  City,  Idaho. 

The  Montanian, Virginia  City,  Mon. 

The  Com.  Reporter, Portland,  Oregon. 

The  Democrat, Santa  Rosa,  Cal. 

Amador  Ledger, Jackson, 

Independent, Independence,        " 

The  Guardian, San  Bernardino,   " 

The  Miner, Prescott,  A.  T. 

The  Register Harrisonburg,  Va. 

The  Dollar  Press, Lexington,  Ky. 


Amalgamations  in  Life  Insurance. 


One  of  the  lessons  taught  us  by  the  life  un- 
derwriters of  England  was,  how  to  get  rid  of 
surplus  insurance  companies.  It  was  no  light 
matter  to  furnish  graves  for  some  two  hun- 
dred and  fifty  unsuccessful  weaklings  that  went 
out  of  existence  in  England  in  a  comparatively 
short  period.  Though  many  failed  outright, 
yet  the  number  would  have  been  vastly  aug- 
mented but  for  the  exceedingly  ingenious  plan 
of  consolidating,  amalgamating,  and  transfer- 
ring business  ;  thus  saving  the  profession  from 
the  obloquy  of  a  score  of  insignificant  failures 
by  consolidating,  that  number  of  small  compa- 
nies, or  placing  the  business  of  half  a  hundred 
feeble  organizations  in  the  care  of  some  moder- 
ately respectable  company,  until  the  burden 
could  be  borne  no  longer,  then  the  whole  con- 


cern would  collapse,  and  create  a  sensation 
throughout  the  world  !  As  in  the  cases  of  the 
Albert  and  EuroiJean  companies,  the  formeri 
liefore  it  left  this  sublunary  sphere,  had  swal- 
lowed up  about  twenty  poor,  little,  diseased 
institutions;  while  nearly  forty  found  a  lodg- 
ment in  the  capacious  maw  of  the  European, 
ere  the  whole  institution  went  to  the  Dickens  I 
What  more  natural,  when  a  number  of  puny, 
sickly  organizations  tmite  in  one  body,  than 
that  the  diseases  of  all  should  enter  into  the 
amalgamations,  and  destroy  the  whole?  The 
best  possible  result  that  could  follow  would  be 
a  slight  prolongation  of  life,  from  the  novelty 
of  the  new  situation,  and  the  changes  occa- 
sioned by  the  reorganization. 

So  far,   being  yet   young  in  the  insurance 
cause,  we  have  not  reached  that  high  consoli- 
dation point  attained  by  our  English  neigh- 
bors ;  but  being  a  fast  people,  and  good  imi- 
tators, we  are  already  making  gigantic  strides 
in  that  direction  —  as,   for  instance,   we  find 
the  original  policy-holders  of  the  Craftsmen 
undergoing  "  two  involuntary  transfers"  with- 
in a  year,  while  a  consolidation  of  the  Widows 
and  Orphans  Benefit  and  the  Mutual  Protec- 
tion Companies  finds  a  home  in  the  Guardian 
Mutual.     It  is,  of  course,  possible  that  insur- 
ing companies  will  sometimes  find  a  permanent 
home  in  some  responsible  company  ;   but  the 
chances  are  much  against  such  a  fortunate  cir- 
cumstance.    We  wish  to  show  that,  while  the 
amalgamation   business  is  conducted   as  it  is 
now,  it  is  only  a  question  of  time  as  to  the 
ultimate  end  of  transferred  policies.      What- 
ever the  final  name  may  be,  wherever  the  last 
great  absorptionist  may  be  located,   such   an 
end  as  came  to  the  Albert  and  European  com- 
panies awaits  them.     In  what  we  have  to  say, 
we  desire  to  disclaim  any  thought  of  reflection 
upon  amalgamations,  or  re-insurances  properly 
conducted.     The  primal  cause  of  all  the  trouble, 
both  in  England  and  the  United  States,  in  this 
respect,  was  the  vast  ninnber  of  the  companies 
that  sprung  into  existence,  without  any  par- 
ticular mission  to  fulfill,  or  any  excuse  for  ex- 
istence, save  that  a  few  individuals  were  forced 
to  make  some  arrangement  to  meet  current  ex- 
penses, while  others  gloried  in  the  high  sound- 
ing titles  of  President,  Secretary,  Director,  etc. 
The  smallest  possible  experience,  and  an  in- 
finitessimal  quantity  of  cash,  sufficed  for  the 
foundation  of  a  company.     Every  town  had  its 
little  organization,  and  our  large  cities  turned 
them  out  by  the  score ;  insurance  agents  were 
as  thick  as  autumn  leaves,  and  quite  as  sure 
indicators  of  the  storms  and  foul  weather  that 
were  to  speedily  follow.     Many,  of  course,  were 
never  known  to  fame,  and  found  only  a  few 
victims  near  home.     Their  histoi'ies,  as  petty 
swindles,  will  never  be  written.     Others,  and 
with  them  we  have  to  deal,  like  seed  sown 
upon  good  ground,   sprang  up  and  flourished 
for  a  short  ssasoni      Many  were  deceived  by 
their  rapid  groAvth,  and  those  who  saw  not  be- 
neath the  surface  exulted,  in  their  triumphs. 

But  when  the  abnormal  condition  of  afl'airs 
that  brought  them  into  being,  and  fostered 
them  for  a  time,  was  ended  ;  when  the  hot  sun 
of  adversity  dried  up  the  scant  moisture  about 
their  roots,  the  whole  bastard  brood  presented 
a  sorry  aspect.  A  few  then  and  since,  and 
there  are  perhaps  a  few  yet  to  come,  died  mis- 
erable deaths,  leaving  scarce  enough  in  their 


coffers  to  give  them  a  decent  burial.  In  such 
cases  there  was  no  attempt  to  indemnify  their 
victims,  and  the  policy-holders  got  for  their 
investment  only  a  little  lesson  in  the  uncer- 
tainty of  human  affairs,  as  exemplified  in  the 
promises  of  agents,  the  high  -  sounding  procla- 
mations from  head  -  quarters,  the  value  of  a  re- 
spectable (?)  directory,  or  personal  guarantees  ! 
But  by  far  the  larger  portion  made  a  show  of 
honesty  and  fair  dealing,  and  transferred  their 
responsibilities  to  other  shoulders,  "which  the 
same"  were  gracefully  inclined  to  receive  the 
burden.  Now,  surely,  this  were  just  and  right, 
always  STipposing  the  transfer  to  be  an  honest 
one,  and  that  the  new  party  "to  the  contract 
was  able  to  bear  the  burden  so  willingly  ac- 
cepted, and  was  not  itself  a  weakling  that  must 
in  turn  seek  aid  in  bearing  its  own  heavy  bur- 
dens. We  regret  that  the  latter  suggestion  is 
generally  true  ;  thus  by  continually  shifting 
responsibilities— .similar  to  the  Hindoo  plan  of 
supporting  the  earth  —  the  original  parties  to 
the  contracts  are  separated  wider  and  wider, 
until  it  scarcely  requires  any  impudence  at  all 
for  the  last  absorptionist  to  inform  the  policy- 
holder that  the  concern  has  suspended. 

Altogether,    some   forty   companies  in   this 
country  have  closed  up  their  affaii-s.     Two  or 
three  made  no   pretence   of  fulfilling  obliga- 
tions incurred  ;   others  returned  a  portion  of 
the  money  invested  with  them  ;  but  nearly  all 
transferred  their  obligations,  as  we  have  said, 
to  willing  shoulders.     For  the  benefit  of  our 
readers,  who  are  not  insurance  men,  we  will 
try  to  explain   the  condition   of  affairs  that 
forced  these  feeble  organizations  to  this  course. 
Of  the  multitudinous  army  of  insurance  com- 
panies organized  during  the  "flush  times,"  a 
part  were  strictly  mutual,  and  others  mixed- 
mutual —  that  is,    a   portion  had  no   capital 
stock  and  no  proprietary  managers,  but  were 
owned  by  the  policy-holders,  who  chose  the 
directors  —  or  were  supposed  to  —  and  these,  in 
tiu-n,   selected  the  officers.      Other  companies 
had  a  small  capital  stock,  the  holders  of  which 
elected   directors,  but  the   stockholders   really 
owning  the  company.     It  made  but  little  dif- 
ference in  the  end,  for  the  directory  was-  all 
powerful  in  either  case.     In  the  struggle  for 
business  that  ensiied,  excessive  mortality,  large 
expenses,  and  bad  contracts,  .so  weakened  some 
of  these  institutions  that,  in  the  one  case,  the 
mutual  directors  found  their  reserve  impaired, 
or,  in  the  other,  the  stockholders  found  their 
investments  likely  to  be  swallowed  up,  and 
were  alike   driven  to  the  same  conclusion  — 
the  necessity  of  re-insurance.     Notwithstand- 
ing such  institutions  were  necessiirily  unsoimd, 
their  funds  .«hort,  securities  bad,  and  risks  un- 
healthy, there  were  numerous  aspirants  for  the 
questionable  honor  of  re-insuring  them. 

Not  only  does  the  company  that  receives  the 
old  risks  take  them  for  less  than  was  originally 
paid,  but  often  receives  leas  than  the  reserve  it 
holds  on  its  other  policies  —  sometimes  making 
the  basis  one  or  two  per  cent,  gi-eater  !  Again, 
wholesale  trades  are  made,  and  all  the  liabili- 
ties are  taken  for  all  the  assets.  In  such  cases 
the  deficiency  must  be  made  good  by  surplus 
derived  from  legitimate  business,  or  by  "  doc- 
tored statem  ents. ' ' 

Let  it  1)0  borne  in  mind  that  these  remaining 
risks  are  of  the  very  worst  character  —  lapses 
being  mostly  of  the  good  risks,  it  follows  that 
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those  remaining  are,  especially  in  a  company 
with  a  bad  reputation,  those  that  are  unsound. 
Yet,  as  we  have  seen,  the  company  swallows 
them  with  an  avidity  that  proclaims  such  a 
depraved  appetite  as  to  be  unable  to  distingiiish 
the  good  from  the  bad.  The  stockholders  in 
the  mixed  companies  generally  manage  by  such 
trades  to  preserve  the  capital  intact,  and  receive, 
usually,  a  handsome  bonus  for  their  assistance 
in  the  transaction  ;  but  more  of  that  hereafter. 
Now  the  great  injustice  of  such  transactions 
is  manifest  —  first,  in  that  it  leaves  the  policy- 
holders no  voice  in  the  matter.  Those  of  the 
retiring  company  having  made  their  selections 
from  the  numerous  aspirants  for  their  patron- 
age, suddenly  find  themselves  transferred  to 
another  company  of  whose  solvency  they  know 
nothing.  They  arc  simply  notified  that  they 
must  now  look  for  indemnity  to  the  Consoli- 
dated Mutual  Gobbler,  while  the  original 
policy-holders  of  the  Gobbler  have  the  satis- 
faction of  knowing  that  their  earnings  —  the 
surplus  derived  from  their  premiums  —  must 
be  taken  to  make  up  the  deficiency  in  this  rot- 
ten old  hulk.  This  is  all  the  policy-holders 
are  expected  to  know  of  the  bargain  and  sale 
among  the  high  contracting  parties.  The  one 
clasa  is  certain  that  there  are  additional  bur- 
dens to  be  borne,  but  the  other  rarely  has  the 
poor  satisfaction  of  knowing  that  the  Gobbler 
is  any  better  than  his  old  company,  the  Fiz- 
zler.  And,  as  we  have  shown,  it  may  be  neces- 
sary, before  a  twelvemonth,  for  the  great  Con- 
solidated Mutual  Gobbler  to  seek  protection  in 
the  ample  folds  of  the  Serene  Anacondus,  and 
the  same  farce  is  recnacted  and  the  same  injus- 
tice done  to  the  innocent  patrons.  What  won- 
der that  our  policy-holders  leam  to  consider 
themselves  of  not  near  so  much  importance  as 
the  agent  of  the  Fizzler  led  them  to  believe  ; 
and  if  he  becomes  slightly  disgusted  in  watch- 
ing his  little  investment,  as  it  lightly  vaults 
from  one  company  to  another,  we  cannot  much 
blame  him. 

The  original  parties  who  invested  their  money 
in  the  Gobbler  and  Anacondus  paid  good  roimd 
premiums,  and  were  assured  that  any  surplus 
saved  out  of  the  amount  paid,  would  be  re- 
turned ;  that  none  but  sound  lives  were  received 
into  the  company ;  that  all  who  came  in  did  so 
by  the  same  equitable  law  —  all  paying  accord- 
ing to  the  same  just  arrangement  —  but  now, 
without  being  consulted  a  large  number  of  part- 
ners are  taken  in  by  a  ditferent  law  ;  but,  what 
is  still  worse,  the  new  additions  very  materially 
increase  the  death  rate !  With  this  and  their 
surplus  appropriated  for  bonuses  to  ropers -in, 
and  the  additional  reserve  required,  the  unso- 
phisticated policy-holder  is  not  likely  to  be 
pleased  with  the  beneficent  institution.  Theirs 
is  an  insignificant  interest,  however.  But  when 
the  Gobbler  is  swallowed  \ip  in  the  Anacondus, 
the  officers  are, men  of  families ;  worthy  (i-)  citi- 
zens ;  they  must  live !  (We  sometimes  are  heart- 
less enough  to  find  fault  willi  Providence  for 
this  compulsion. )  So  the  Anacondus  must  pro- 
vide liberally  for  them,  either  with  a  sinecure 
position,  or  a  small  (?)  drmceur,  in  hand.  This 
is  all  according  to  the  moral  economy  of  the 
contracting  parties,  for  if  the  aforesaid  officers 
of  the  Fizzler  and  Gobbler  had  not  managed 
their  companies  so  vigorously,  there  would 
have  been  no  re-insurance ;  and,  but  for  their 


skillful  manipulations,  the  Anacondus  might 
not  have  obtained  the  job  —  then  some  other 
company,  with  a  vulgar  character  for  responsi- 
bility, that  could  only  bid  on  a  four  or  four  and 
a  half  per  cent,  basis,  might  have  been  selected. 
Verily,  then ,  the  worthy  officers  of  the  Gobbler 
are  entitled  to  much  consideration  at  the  hands 
of  their  new  friends  !  We  do  not  desire  to  be 
understood  as  making  this  description  apply  to 
all  cases  of  re-insurance.  On  the  contrary,  we 
strongly  advocate  amalgamations,  re  -  insur- 
ances, or  whatever  plan  may  be  adopted  to 
curtail  expense,  close  an  unprofitable  business, 
or  give  additional  security.  We  think  there 
are  at  least  a  score  of  struggling  companies  in 
this  country  yet,  that  should  amalgamate  or 
re-insure.  What  we  do  say  is,  that  the  evils 
we  have  pointed  out  Viere  practiced  in  England 
until  the  insurance  business  was  brought  to 
the  verge  of  bankruptcy,  and  we  are  following 
in  the  same  path  ;  and  more  than  one — yea,  we 
believe,  more  than  a  dozen — companies  have 
already  retired  from  business  under  precisely 
similar  circumstances  to  those  we.  have  indi- 
cated. The  remedy  is,  a  searching  investiga- 
tion into  the  aftairs  of  retiring  companies,  by 
those  most  interested.  A  few  suits  brought 
by  policy-holders,  to  show  cause  why  their 
interests  should  not  be  consulted,  when  their 
money  is  involved,  would  opi'n  the  eyes  of  the 
community,  and  make  professional  re -insurers 
a  little  cautious  in  their  nefarious  schemes. 
And  if  'tis  true  that  the  officers  of  retiring 
companies  "are  compelled  to  live,"  and  that 
policy  -  holders  are  to  furnish  the  funds  there- 
for, let  the  hat  be  passed  around,  and  each 
policy-holder  contribute  his  coin  or  green- 
backs, according  to  the  measure  of  his  ability. 
This  would  leave  the  securities  of  the  widows 
and  orphans  intact,  and  place  charity  chaps  in 
their  proper  light  before  the  public. 


Shcdl  Life  Agents  be  paid  Salaries. 


That  the  people  of  tho  United  States  look 
ujxin  life  insurance  as  a  legitimate  business,  is 
clearly  proven  by  the  fact  that  there  are  be- 
tween seven  and  eight  hundred  thousand  of 
them  who  have  their  lives  insured,  the  main- 
tainauce  of  which  costs  them  annually  aboxit 
$100,000,000.  Did  they  not  regard  it  as  a 
legitimate  business,  and  one  from  which  they 
will  ultunately  realize  a  handsome  profit  to 
themselves  or  their  heirs,  it  is  not  probable 
that  they  would  patronize  it  near  so  exten- 
sively, yet,  strange  as  the  fact  may  seem,  the 
business  is  carried  on  by  direct  canvassing,  and 
men  have  to  be  solicited  to  patronize  a  business 
which  they  believe  to  be  legitimate  and  profit- 
able. Fire  insurance,  which  is  no  more  legit- 
imate, imjxirtant  or  profitable,  is  gladly  sought 
after  by  the  judicious  business  public,  while 
life  insurance  has  to  be  drummed  into  them 
by  some  persistent  solicitor.  It  is  po.ssible  that, 
as  the  benefits  and  advantages  of  life  insurance 
become  more  understood  by  everybody  by  ac- 
tual demonstration,  applications  voluntarily 
made  at  the  offices  by  parties  wishing  insur- 
ance will  largely  increase ;  but  as  a  present 
question,  we  have  to  deal  with  the  business  as 
it  is  done  by  solicitors  only. 

The  question  as  to  how  the  companies  shall 
employ  their  agents  so  as  to  secure  the  best 


and  most  permanent  results,  is  one  that  has 
frequently  been  discussed  by  the  insurance 
press  and  the  life  managers— the  majority  of 
them  favoring  the  present  mode  of  paying 
commissions  to  general  agents  and  solicitors. 
This  is  generally  regarded  as  the  wisest  course 
and  the  most  profitable,  for  the  reason  that  a 
much  larger  volume  of  business  can  be  secured 
by  this  method.  This  is  the  only  just  ground 
upon  which  the  commission  plan  can  be  de- 
fended. There  is  really  no  other  merit  in  it 
to  recommend  it  to  the  favor  of  the  companies; 
.whereas,  on  the  other  hand,  the  agent,  who 
works  for  a  commission,  finds  that  his  interests, 
pecuniarily,  are  often  diametrically  op]^)osed  to 
the  interests  of  his  company.  It  is  from  the 
volume  of  business  that  he  receives  his  pay, 
and  th(!  larger  the  business  the  greater  is  his 
income  ;  hence,  for  the  sake  of  the  commission, 
he  not  unfrequcntly  connives  at  the  acceptance 
of  poor  risks  by  the  medical  examiner,  and  the 
company  is  defrauded  by  its  own  representative 
who  should  have  protected  its  interests.  So  it 
is  in  most  cases  where  the  individual  interests 
of  the  companies  and  their  agents  clash.  But 
not  only  does  the  agent  who  works  upon  com- 
mission impose  upon  the  company  he  represe'p.ts, 
if  he  be  unscrupulous,  biit  he  will  misrepresent 
the  business  to  the  public,  and  by  gross  decep- 
tion and  extravagant  promises  induce  them  to 
insure  in  order  that  he  may  receive  his  per  cent. 
The  four  hundred  thousand  or  more  policies 
that  have  b(;fn  surrendered  and  lapsed  during 
the  last  four  years  establish  the  fact  that 
thousands  of  such  risks  are  annually  received 
by  tho  companies.  Such  business  is  a  perma- 
nent injury  to  them,  both  by  creating  hostility 
to  the  business  on  the  part  of  the  public,  in 
consequence  of  unfulfilled  promises,  and  also 
by  the  increased  burden  of  carrying  bad  risks, 
secured  for  the  sake  of  commissions  only. 
There  is  really  nothing  whatever  in  the  com- 
mission plan  to  make  the  interests  of  the 
company  and  agent  identical ;  the  latter  not 
being  responsible  to  the  former  for  anything 
save  the  papers  and  money  entrusted  to  him, 
and  the  former  not  being  responsible  to  the 
latter  for  anything  whatever,  or  to  his  patrons 
for  any  of  his  representations  or  acts.  This 
being  the  case,  it  is  vain  to  hope  that  agents 
and  solicitors  generally  will  ever  regard  the 
interests  of  the  companies  beyond  that  of  a 
secondaiy  matter. 

The  qiiestion  now  comes,  will  the  salary 
I>lan  remedy  these  evils,  or  be  more  advanta- 
geous to  the  companies  ?  We  are  of  the 
opinion  that  it  will.  No  other  legitimate 
business  is  conducted  strictly  on  a  commissitm 
basis,  and  why  life  insurance,  which  is  as 
legitimate  as  any  that  can  be  named,  should 
be  secured  by  methods  unusual  to  other  kinds 
of  business,  is  a  matter  that  we  cannot  under- 
stand. Men  who  sell  merchandise,  bank  clerks, 
mechanics,  etc.,  are  all  employed  upon  sala- 
ries, and  why  not  employ  men  who  .sell  insur- 
ance upon  the  same  basis?  If  agents  must 
work  upon  a  commission,  why  not  make  officers 
and  employes  of  the  companies,  who  do  office 
work,  take  a  commission  upon  the  work  done 
as  a  compensation  for  their  services  ?  Some 
life  directors  answer,  because  then  the  officers 
and  employes  would  not  be  so  watchful  of  the 
interests  of  the  companies.     CoiTect ;  and  that 
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leads  U8  to  enquire  how  they  can  expect  agents, 
who  have  no  interest  in  the  company,  except 
to  the  extent  of  their  commissions,  to  look  af- 
ter its  welfare  any  more  than  they  could  officers 
who  were  similarly  situated. 

We  are  ready  to  admit  that  when  sufficient 
care  is  taken  in  the  selection  of  honest  and  re- 
sponsible men  to  fill  these  positions,  the  diffi- 
culties named  %\  ould  not  be  very  serious ;  but 
are  companies,  and  especially  general  agents, 
as  liltcly  to  be  as  particular  in  the  selection  of 
men,  when  the  responsibility  is  only  a  remote 
one,  as  when  direct,  and  of  a  pecuniary  nature  ? 
It  will  not  do  to  urge  that  companies  are  liable 
to  employ  men  who,  if  paid  a  direct  salary, 
will  be  more  attentive  in  securing  their  salary 
than  in  getting  business.  Are  not  the  officers 
and  employe's  at  the  home  offices  sometimes  of 
this  character,  and  what  is  the  remedy  in  such 
cases?  All  must  answer  that  they  are,  and 
that  the  remedy  is,  "  cut  their  heads  off,"  and 
send  them  adrift.  Have  not  the  companies  the 
same  remedy  in  cases  of  derelict  agents  and  so- 
licitors ?  Most  assuredly  they  have.  This  can- 
not be  a  valid  objection,  then ;  for,  if  it  were,  it 
would  apply  to  all  other  business  as  well.  A 
man  is  worth  to  a  life  company  just  what  he 
can  earn,  and  no  more,  just  as  he  is  in  any 
other  legitimate  business ;  hence,  some  agents 
are  worth  much  more  than  others,  and  it  is  not 
difficult  to  determine  by  an  honest  trial  each 
man's  place  in  the  scale  of  value.  No  serious 
loss,  under  this  arrangement,  could  ever  occur, 
for  the  companies  livould  have  the  right  to  dis- 
charge any  and  all  agents  who  were  found  un- 
profitable, just  as  other  employers  discharge 
men  who,  after  a  reasonable  trial,  prove  either 
incompetent  or  untrustworthy.  For  energetic, 
reliable  and  trustworthy  men,  the  companies 
can  afford  to  pay  a  large  price — for  all  work 
secured  by  them  would  be  secured  upon  legiti- 
mate principles,  and  all  risks  would  be  taken 
with  much  greater  care  and  precaution,  thus 
leaving  a  business  upon  the  companies '  books 
that  would  have  a  future  value  to  depend  upon. 
Suppose  the  business  thus  secured  were  to  cost 
them  ten  per  cent,  in  excess  of  their  present 
highest  brokerage  rates,  it  would  even  then  be 
much  cheaper  for  them,  as  their  risks  would 
be  immeasurably  better  and  their  policies  much 
longer  lived.  The  agent  would  have  no  inter- 
est in  the  matter  at  stake,  except  the  interests 
of  his  employers,  and  there  could  be  no  pretext 
whatever  upon  which  he  could  attempt  to  jus- 
tify himself  for  dealing  fraudulently  with  his 
company.  The  companies  would  also  be  freed 
from  any  future  commissions  upon  their  in- 
come ;  and  if  it  were  not  half  so  great  as  it 
now  is,  they  would  be  much  stronger  for  it. 
Dishonest  and  disreputable  men  would  not  be 
employed  in  the  business,  and  its  purification 
in  this  respect  alone,  would  gain  for  it  a  favor 
and  a  patronage  that  would  soon  more  than 
equal  the  present  business  done  by  the  thieves 
and  sharks  who  now  infest  it.  Men  who  now 
refuse  to  insure,  as  is  often  the  case,  on  ac- 
count of  the  large  profit  which  the  agent  makes 
out  of  their  patronagCj'^would  have  no  such 
valid  excuse,  and  the  public  would  soon  learn 
to  look  upon  the  agent  as  the  legal  representa- 
tive of  the  companies,  being  thoroughly  iden- 
tified with  their  interests,  and  responsible  and 
trustw^orthy  on  account  of  the  position  he  thus 


holds.  The  fact  of  his  being  employed  upon  a 
salary  is  a  letter  of  recommendation  to  the  pub- 
lic which  gives  him  standing  and  influence, 
and  enables  him  to  do  a  larger  and  better  busi- 
ne^.  Any  life  agent  who  has  ever  solicited 
ujxjn  a  salary,  and  made  use  of  these  argu- 
ments before  the  public,  can  testify  to  the  truth 
of  these  assertions. 

We  commend  these  suggestions  to  the  care- 
ful consideration  of  the  companies,  hoping  that 
they  will  find  it  to  their  interests  to  inaugu- 
rate this  much  needed  reform. 

Some  of  Fitzgerald's  Unwritten  History. 


Having  said  but  little  about  this  notorious  fel- 
low, or  his  cheeky  suits  against  the  Co.\ST  Re- 
view for  libel,  in  our  two  last  issues,  he  be- 
came as  tmeasy  as  a  fish  out  of  water,  in  the 
fear  that  we  were  going  to  cease  printing  his 
name  in  our  paper.  The  truth  is,  the  fellow 
has  neither  decency  nor  shame,  and  were  a  man 
to  call  him  a  thief  or  a  scoundrel  through  the 
medium  of  the  press,  he  would  consider  it  an 
honor,  rather  than  not  to  be  mentioned  at  all. 
He  has  a  morbid  appetite  for  notoriety  ;  and  if 
he  can  only  see  his  name  in  print,  he  is  happy, 
no  matter  in  what  connection  it  may  appear. 
His  suits  against  the  Coast  Review  are  no 
evidence  that  he  feels  aggrieved,  or  that  he 
doubts  a  single  assertion  we  have  made  ;  as 
those  suits  were  instigated  by  M.  P.  Morse, 
the  man  who  has  "  taken  upon  himself  the  re- 
sponsibility and  task  of  clearing  up  Fitzgerald's 
record. ' '  Not  being  able  to  ascertain  whether 
his  name  would  appear  in  our  paper  again, 
he  rushes  into  print  in  the  advertising  columns 
of  a  dubious  morning  sheet  published  in  this 
city,  in  hopes  of  drawing  us  out.  Under  the 
head  of  "  Per.secution,"  he  or  his  henchman, 
Morse,  indulge  in  a  volume  of  epithets,  spiced 
up  with  numerous  lies,  after  which  he  plays 
his  usual  sympathy  dodge,  and  then  winds  up 
by  saying,  that  he  ' '  possesses  the  evidence  to 
prove  that  nine-tenths  of  all  the  life  insurance 
companies  are  bankrupt." 

We  had  thought  of  leaving  the  fellow  se- 
verely alone  in  future ;  but  since  we  have  seen 
the  morbid  craving  of  the  man  for  notoriety, 
we  have  concluded  to  publish,  by  installments, 
his  "unwritten  history,"  to  supply  the  de- 
ficiency in  the  history  of  his  life,  which  he 
says  he  will  soon  publish.  We  have  enough 
of  it  to  make  quite  a  volume,  and  if  his  sense 
of  honor — if  he  has  any — does  not  teach  him 
to  keep  quiet,  we  shall  devote  the  whole  of  it 
to  the  generous  public. 

One  chapter  in  this  history  is  his 

BIGAMY  CASE  IN  MISSOURI. 

Our  readers  will  remember  that  he  denied,  in 
his  deposition  published  in  our  April  number, 
ever  having  heard  of  such  a  charge  against 
him  in  Missouri.  He  knew  nothing  about  it 
whatever.  We  have  a  transcript  of  the  court 
records  of  the  case,  from  which  we  will  cite 
the  leading  facts  of  the  case,  in  order  that  our 
readers  may  judge  how  much  of  "  persecution" 
there  has  been  in  our  past  course  in  this  matter. 
In  Hannibal,  Mo.,  on  the  i8th  day  of  De- 
cember, John  E.  Catlett,  the  City  Marshal  of 
Hannibal,  swore  out  a  warrant  for  the  arrest 
of  Frank  W.  Emerson,  alias  Payne,  Wilson, 
Fitzgerald,    etc.,    upon   a   charge   of   bigamy 


which  he  preferred  against  him ;  the  arrest 
being  made  the  same  day,  by  deputy-marshal 
L.  A.  Hoffbauer.  The  preliminary  examina- 
tion was  to  have  been  held  in  Hannibal,  before 
Adam  Theis,  Recorder  of  the  City  of  Hanni- 
bal and  ex  officio  Justice  of  the  Peace,  on  the 
2oth  day  of  December,  but  he  succeeded  in  get- 
ting a  change  of  venue  to  Palmyra,  Missouri, 
and  the  examination  was  held  before  P.  H. 
Knighton,  J.  P.,  and  he  was  held  to  answer 
before  the  Grand  Jury  of  Marion  County.  The 
witnesses  were  John  E.  Catlett,  I.  R.  ^McBeth, 
L.  A.  Hoffbauer,  C.  S.  Nicholls,  Uriah  B.  Wil- 
son, and  his  letters  to  his  first  wife,  Jennie  M. 
Wilson,  nee  Chase.  By  the  witnesses,  the  fact 
was  established  that  he  had  married  Jennie  M. 
Chase  in  Miami  County,  Indiana,  on  the  31st 
day  of  May,  1862,  and  that  he  afterward  mar- 
ried, on  the  27th  day  of  September,  1867,  with- 
out having  been  previously  divorced,,  one  Jen- 
nie Wright,  alias  Arabella  Wright,  alias 
Clara  Augusta  Hyde ;  whereupon  Justice 
Knighton,  after  citing  these  facts,  stated,  that 
"  tipon  a  careful  hearing  and  examination  of 
the  whole  testimony,  the  Justice  doth  adjudge 
that  an  offense  hath  been  committed,  and  there 
Ls  probable  cause  to  believe  the  defendant 
guilty  thereof.  The  Justice  doth  adjudge  that 
the  defendant  give  bail  in  the  sum  of  $800  to 
appear  on  the  first  day  of  the  next  term  of  the 
Circuit  Court  for  the  coiuity  of  Marion,  then 
and  there  to  abide  until  discharged  by  due 
course  of  law ;  and  the  defendant  refusing  to 
give  the  bail  required,  the  Justice  doth  order 
that  the  said  F.  W.  Emerson  be  committed  to 
the  common  jail  of  said  county  until  he  give 
said  security,  or  be  discharged  by  due  course  of 
law."  This  decision  was  rendered  on  the  24th 
day  of  December,  1867,  and  on  the  6th  day  of 
January,  1868,  the  bond  was  executed  in  St. 
Louis,  the  securities  being  J.  L.  Tam,  E.  J. 
Williams,  Frank  Kirk,  Wm.  Bosbyshell,  Wm. 
P.  Mullen,  L.  W.  Douglass,  and  C.  M.  Ran- 
som. 

On  the  28th  day  of  February  following,  the 
Grand  Jury  found  a  true  bill  of  indictment 
against  him,  as  follows : 

"  State  op  Missouri,  >  In  the  Circuit  Court, 
County  of  Marion.     ]     Feb'y  Tei-m,  1868. 

"  The  Grand  Jurors  of  the  State  of  jVIissouri 
for  the  body  of  Marion  County,  empaneled, 
charged,  and  sworn  in  and  for  the  body  oi 
Marion  County  to  inijuire  and  true  present- 
ment make,  upon  their  oath  aforesaid  ;  present 
that  one  Frank  W.  Emerson,  alias  Francis  G. 
Wilson,  on  the  thirty-first  day  of  May,  A.d. 
1862,  at  the  coimty  of  Miami,  in  the  State  of 
Indiana,  did  marry  one  Jennie  M.  Chase,  an 
unmarried  woman,  and  her,  the  said  Jennie  M. 
Chase,  then  and  there  did  have  for  his  wife ; 
and  that  the  said  Frank  W.  Emerson,  alias 
Francis  G.  Wilson,  afterwards — to  wit,  on  the 
2 1st  day  of  September,  1868,  at  the  city  of  St. 
Louis,  in  the  State  of  Missouri,  feloniously  did 
then  and  there  marry  and  to  wife  did  take  one 
Jennie  Wright,  alias  Arabella  Wright,  alias 
Clara  Augusta  Hyde,  then  and  there  was  mar- 
ried, the  said  Jennie  M. ,  his  former  wife,  being 
then  alive  ;  against  the  form  of  the  statute  in 
such  case  made  and  provided,  and  against  the 
peace  and  dignity  of  the  State. 

"  And  the  jurors  aforesaid,  upon  their  oath 
aforesaid,  further  present,  that  afterwards — to 
wit,  on  the  seventeenth  dayof  December,  1867, 
the  said  Frank  W.  Emerson,  (tlias  Francis  G. 
Wilson,  did  cohabit  with  said  Jennie  Wright, 
alias  Arabella  Wright,  alias  Clara  Augusta 
Hyde,  in  the  county  of  Marion,  State  of  Mis- 
sotiri ;  and  further,  that  afterwards — to  wit,  on 
the   eighteenth   day  of  December,    1867 — the 
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said  Frank  W.  Emerson,  nlias  Francis  G.  Wil- 
son, was  apprihundcd  and  taken  tor  the  big- 
amy and  felony  aforesaid,  in  the  aforesafd 
county  of  Marion  and  State  of  Missouri. 

"C.  M.  Baulwak,  Cir.  Atty." 

At  the  regular   term  of  the  Circuit   Court, 
after  this  indictment  was  found,  the  case  was 
called,  and  Fitzgerald  not  putting   in  an  ap- 
pearance. Judge   Wm.  P.    Harrison   declared 
his  bond  forfeited.     Thus  ended   his   bigamy 
case,  for   charging   him    with   which    he   has 
sued  us  for  libyl.     Included  in  this  transcript 
are  a  number  of  letters  to  his  first  wife,  which 
show  him   up^  as  a  first-class   rascal,  some  of 
which  we  will  publish  in  our  future  numbers, 
as  they  prove   conclusively  that  he  regarded 
her  as  a  virtuous  woman  and  a  good  wife,  and 
not  the  lewd  woman  he  tried  to  make  it  ap- 
pear   she    was,    in    his     dexiositiou     formerly 
published   by  us.     After  he   was   arrested  for 
bigamy,  he  besought  her  to  take  him  back, 
and  give  him  one  more  trial,  he  declaring  he 
"  would  renounce  all  women,  and   be  a  good 
husband  and  a  kind  father  to  their  cliildren;  " 
but  she  said  she  had  had  enough  of  him.  After 
the  many  facts  elicited  in   this  examination, 
and  his  own  admissions  that  she  was  his  lesral 
wife,  and  that  he;had  had  two  children  by  her, 
the  manner  in  which  he    tried  to  defame  her 
character,    in    his  cock-and-bull    story   before 
Commissioner  Mhoon,  is   one   of    his  dirtiest 
transactions,  and  enough  of  itself  to  damn  him 
in   the   estimation    of    gentlemen.     "We   have 
withheld  much  of  interest  in  this   for  future 
publication. 

But  now  let  us  follow  the  virtuous  and 
saintly  fellow  to  Canada,  whither  he  fled  when 
he  left  New  York  so  hurredly  in  1871.  He 
carried  to  Montreal  and  Quebec  hLs  alias,  Oscar 
E.  Payne,  and  went  into  business  with  H.  B. 
Noble,  Esq.,  in  what  they  styled  "  The  Mon- 
treal Manufacturing  Company."  This  seems 
to  have  been  some  kind  of  a  jewelry  arranu-e- 
ment ;  and  Fitzgerald,  with  his  accustomed 
propensity  to  get  away  with  everybody,  got 
away  with  a  lot  of  the  jewelry  of  his  part- 
ner, Noble;  whereupon.  Noble  secured  his 
arrest  for  larceny.  The  following  is  a  tran- 
script of  the  Court  Eecords,  which  we  have 
now  in  our  possession  : 

"  Canada,  Pkovince  of  Quebec,  District  of 
MoNTKEAL,  City  of  Montueai,. 

COUKT  OF  SpECIAI.  SESSIONS  OF  THE   PeACE,  ) 

Tuesday,  20th  February,  1872.  \ 

PRESENT  : 

Charles  Joseph  Coursol,  Esquire,  Judge  of 
the  Sessions  of  the  Peace  in  and  for  the  City  of 
Montreal. 

The  Queen,  ) 

vs.  \ 

Oscar  R.  Payne.     ) 

Conviction  for  Larceny  under  the  ^2(1  and  Z3d 
Vict.,  Chaptev  35  of  the  Statutes  of  Canada. 
District  of  Montreal, 

To-wit :  Be  it  remembered,  that  Oscar  R. 
Payne,  being  a  prisoner  detained,  imprisoned 
and  committed  for  trial,  in  the  common  .>-aol 
of  the  District  of  Montreal  aforesaid,  on  a 
charge  of  larceny,  to-wit :  for  that  he,  the  said 
Oscar  R.  Payne,  on  the  27th  day  of  October, 
m  the  year  of  our  Lord,  one  thousand  eight 
hundred  and  seventy-one,  at  the  City  of  Mon- 
tteal,  aforesaid,  in  the  District  aforesaid,  felon- 
iously did  iftetij,  take  and  carry  away  sixteen 
.bracelets,  twenty-ttiiee  watch  guards,  three 
opera  chains,  three  guards,  nii.e  gold-plated 
^etts,  eJLeyej).  crosses,  three  agate  sleeve  buttons, 


one  crystal  button,  two  plated   buttons,   two 
black    buttons,    one   crystal    cross,    two   shirt 
studs,  one  crystal  shirt  stud,  three  plated  shirt 
studs,   thirteen    breast   pins,    one   charm,  two 
ribbon  pins,  and  twelve  rings,  of  the  goods  and 
chattels  of  one  Henry  B.  Noble,  and  the  said 
Oscar  R.  Payne  then  and  there  being  traders 
and  partners  in  trade,  carrying  on  business  at 
the  City  of   ilontrcal  aforesaid,   in    the    Dis- 
trict aforesaid,  under  the  name,  style  and  firm 
of    The   Montreal    Manufacturing    Company, 
against  the  form  of  the  Statute  in  such  case 
made  and  in-ovided,  and  against  the  peace  of 
our  Lady  the  Queen,  Her  Crown  and  Dignity. 
"  And    being    brought   before  me,    Charles 
Joscjih  Coursol,  Esq.,  Judge  of  the  Sessions  of 
the  Peace,  in  and   for   the  City  of  Montreal, 
at  the  Court  House  in  the  City  of   Montreal 
aforesaid,  sitting  at  a  Court  of  Sp(!cial  Sessions 
of  the  Peace  there,  in  open  and  Public  Court, 
on  the  30th  day  of  January,  in  the  year  of  our 
Lord,  one  thousand  eight  hundred  and  seventy- 
two,  and  asked  by  me  if  he  consented  to  be 
tried  before  me  without  the  intervention  of  a 
Jury,   consented  to  be  so  tried  ;  and  that  the 
said   Oscar   R.    Payne   being  tlieir   arraignid 
nixm  the  said  charge  above  specified,  lie  pleaded 
not  (juilhj ;  whereupon,  I  remand<'d    the   said 
Oscar  R.  Payne  to  the  said  (common  Gaol  until 
the  1st  day  of  February,  in  the  year  last  afore- 
said, for  trial,  and  afterwards,  to-wit :  on  the 
day   and  year  last  aforesaid,  the  trial  of  the 
said  Oscar  R.  Payne  was  adjourned  by  consent, 
until  the  9th  day  of  February,  in  th(-  year  last 
aforesaid,  and  on  the  said  day,  the  said  Oscar 
R.   Payne  being  again  brought  before  me  for 
trial,  and  declaring  himself  ready,  and  after 
hearing  the  evidence  adduced  as  well   in  sup- 
port of  the  said  charge  as  for  tlie  prisoner's  de- 
fence, afterwards  adjourned   the  case  to  hoar 
the  argument  upon  the  issue  and  merits  of  the 
case,  and  after  hearing   the  argument  of  the 
parties,  I  adjotimed  the  case  until  the  i6thday 
of  February,    in    the    year   last  aforesaid,  for 
consideration  ;  and  on  the  said  last  mentioned 
day,    the   said    Oscar   R.    Payne   being  again 
brought  before  me,  and  after  due  consideration, 
I  find  the  said  Oscar  R.  Payne  to  be  Giii/rY 
of  the   offence  with  which   he  is  charged  as 
aforesaid,  and   I   accordingly  remanded  him, 
the  said  Oscar  R.  Payne,  to  the  said  Common 
Gaol    of  this  District,  until  the  20th  day  of 
February,  in  the  last  year   aforesjiid,  for  sen- 
tence ;   and  afterward,  to-wit,  on  the  day  and 
year  last  aforesaid,  the  said  Oscar  R.  Payne, 
being    again    brought   uj)   before   me  for  sen- 
tence, whereupon   I   sentenced  him,   the   said 
Oscar  R.  Payne,  to  be  imprisoned  in  the  Com- 
mon Gaol  of  this  District,  there  to  be  kept  at 
hard  labor  for  the  space  of  one  calendar  month. 
"  Witness  my  hand,  at  the  City  of  Montreal, 
in  the  District  of  Montreal,  this  20th  day  of 
February,  in  the  year  of  our  Lord  one  thou- 
sand eight  hundred  and  seventy-two. 

(Signed)  Chas.  .J.  Coursol, 

Judge  of  the  Sessions. 
A  true  copy. 

DeSSAUI>I,ES  &  SCHII-LER, 

Clerk  of  the  Peace." 

The  witnesses  in  this  case  were  H.  B.  Noble, 
Harriet  E.  Bemie,  Isaac  E.  Cohen,  and  John 
Nelson,  Jr.  Our  readers  will  recollect  that  he 
testified  in  his  deposition  that  he  did  not  know 
J.  B.  Noble  ;  and  that  he  had  no  recollection 
of  being  in  jail  in  Montreal,  etc.,  none  of 
which  agrees  with  this  document. 

Immediately  after  he  was  released  from  jail, 
he  rushed  into  print  with  three  full  columns 
of  testimonials  of  his  good  character,  etc.,  and 
assertions  of  his  honesty  and  uprightness, 
winding  up,  as  he  recently  did  in  the  Alta,  by 
an  appeal  to  the  public  for  sympathy,  on 
account  of  his  family.  His  article,  which  was 
addressed  "  To  the  Public,"  as  was  his  letter 
to  the  Oregonian  in  1869,  was  published  in  the 
Montreal  Star,  under  the  headings,  "Black 
and  White,  Oscar  R.  Payne  and  his  Endorsers, 


Writing  up  a  Reputation,  Interesting  Corre- 
spondence between  Mr.  Payne  and  the  World." 
The  editor  of  that  paper  jarefaces  the  article  as 
follows :  "  Mr.  Oscar  R.  Payne,  who  has  just 
undergone  a  term  of  imprisonment  in  the 
Montreal  jail,  for  certain  practices  objected  to 
by  his  late  partner,  Capt.  H.  B.  Noble,  and 
the  law,  and  of  whom  we  sometime  since  pub- 
lished a  notice  clij^ped  from  the  Insurance 
Times  of  New  York,  has  placed  the  subjoined 
manuscript  in  our  hands.  We  give  it  to  the 
public  without  a  word  of  comment,  preferring 
hat  each  place  his  own  value  upon  it." 

Fitzgerald  then  prefaces  his  testimonials  aa 
follows : 

"Montreal,  March  25th,  1872. 
To  the  Public : 

"On  the  17th  day  of  January  last,  articles 
appeared  in  the  city  newspapers,  said  to  have 
been  copied  from  Insurance  cir(;ulars  published 
in  the  States,  derogatory  to  the  character  of 
the  undersigned,  and  having  in  my  possession 
documents,  which  it  would  be  imjMJssible  for 
any  person  to  hold  had  he  been  guilty  of  one- 
half  the  crimes  that  I  am  charged  with,  I 
think  it  my  duty  to  jjlace  the  following  certifi- 
cates in  the  hands  of  the  people  of  Canada  for 
their  careful  consideration,  asking  only  jiistice 
at  their  hands,  that  standard  or  boundary  of 
right  wliich  enables  us  to  rend(;r  to  every  man, 
without  distinction,  his  just  due.  This  virtue 
is  not  only  consistent  with  Divine  and  human 
laws,  but  is  the  very  cement  of  civil  society, 
teaching  us  to  wisely  judge  and  prudently  de- 
termine. 

Very  Respectfully  Yours, 

O.  R.  Payne." 

Following  this  pious  effusion,  are  about 
twenty  certificates  of  good  character,  etc., 
with  the  names  attached  of  about  fifty  promi- 
nent men  in  various  parts  of  the  United  States, 
raoMy  forged,  as  we  will  show.  We  will  cite 
a  few  of  these  certificates  in  this  issue,  and  deal 
out  the  others  by  installments  if  it  becomes 
nece8.sary  to  do  so. 

GREEN  bay   knows   IHM  AS  HONORABLE  AND 
COUIi'l-EOUS. 

"Green  Bay,  Wis.,  Aug.  ic,  1870. 
"ToE.;H.Kkllogg,  Esq.,  Supt.  '  Home  Life 
Insurance  Company  :' 
"  The  bearer,  Mr.  O.  R.  Payne,  has  been  a 
resident  in  our  city. with  his  family  for  some 
time,  and  he  is  much  esteemed  as  a  most  hon- 
orable and  courteous  gentleman,  as  well  as  an 
active  business  man.  We  recommend  him 
with  pleasure. 

(Signed)    Robinson  &  Bro.,  G.B.  Advocate, 
E.  L.  Hall,  Jeweler, 
Mrs.  R.  B.  Spencer,  Milliner, 

WHITNliY&REYNOT,DS,  Books  Irs, 

Henry  Strong,  ist  Nat  1  Bank, 
W.  D.  Buti,ek,  Dry  Goods, 
Bently  &  Co.,  G.  B.  Hotel." 

On  the  17th  of  June  we  wrote  Messrs.  Rob- 
inson &  Brother  that  Fitzgerald,  alicus  O.  R. 
Payne,  Wright,  Evans,  Emer.son,  etc.,  etc., 
claimed  to  have  a  certificate  of  good  charac- 
ter, etc.,  signed  by  the  above-named  gentle- 
men, and  elicited  the  following  reply : 

"Green  Bay,  Wis.,  June  25th,  1873. 
"Messrs.  Riley  &  Edwards: 

"Yours  of  the  17th  is  received.  The 
Payne  who  figured  here  about  three  years  ago 
in  the  insurance  business  was  rather  a  slight- 
built  man,  less  than  six  feet  tall ;  would  weigh 
about  130  or  140  lbs.,  about  forty  years  old, 
with  black  hair  and  whiskers,  and  a  man  of 
unblushing  impudence.  Mr.  W.  B.  Cai-penter 
or  W.  D.  Butler,  two  of  our  merchants,  can 
give  you  a  bit  of  his  history  here  (transactions 
with  them),  which  will  be  anything  but  flat- 
tering. To  say  the  least,  he  left  here  smldenly, 
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'  under      very     unfavorable     circumstances.  ' 
Please   find   certificate   of    parties  named    in- 
clortcd,  except  Mr.  Bently,  who   is  dead,  and 
Mrs.  Spencer,  who  is  unknown. 
"Yours,  «&c, 
(Signed)  "  Roiunpon  «&  Buo. 

"Green  Bay,  Wis.,  June  25,  1873." 
"  Tn  vhnm  it  may  concern. 
"  Raving  learned  that  one  O.  R.  Payne  is 
exhibiting  a  '  certificate  of  good  character'  in 
different  parts  of  the  country,  with  our  names 
attached,  we  desire  to  say  that  vje  never  si<incd 
amj  such  paper.  His  later  transactions  here 
would  forbid  our  giving  any  such  dociimetU  or 
endorsement. 

(Signed)         Robinson  &  Buo., 

Whitney  &  Rfa'NOLD3, 
W.  B.  Cari'knteu, 

HkNKY   S'l'UONG, 

E.  L.  Hall." 
So  much  for  that.     Now  for  another  : 

"  HE  IS    CEKTIKIED   BY   AN  M.  D.   AS   '  HONEST 
ANI>  ACTIVE.'  " 

"  Washington,  Iowa,  June  10,  1870. 
"Pkesidknt  Hahnemann  Life: 

Dear  Sir, — Your  favor  of  the  5th  came 
to  hand,  making  enquiries  as  to  the  character 
of  O.  R.  Pajrue.  Mr.  Payne  is  much  esteemed 
by  our  citizens  as  an  honest  and  active  business 
man,  and  yovi  will  do  well  to  obtain  his  ser- 
vices.    I  can  recommend  him. 

(Signed)        "E.  W.  Wright,  M.  D." 

We  wrote  Dr.  Wright,  on  the  15th  of  June, 
a  similar  letter  to  the  one  written  to  Robinson 
&  Bro. ,  and  elicited  the  following  "rich  and 
racy"  reply: 

"Washington,  Iowa,  June  28th,  1873. 
"Messrs.  Riley  &  Edwards: 

"  I  received  your  letter  of  June  1 5th,  and 
hasten  to  reply.  I  have  been  well  acquainted 
about  Washington  for  the  last  eight  years,  but 
as  to  Mr.  0.  R.  Payne,  I  never  was  acquainted 
with  any  man  by  that  name,  nor  did  I  ever 
give  him  or  anybody  else  any  such  a  written 
recommendation.  I  have  a  curiosity  to  know 
who  has  taken  the  liberty  to  use  my  name 
thus.  It  is  all  right  exrejit  the  '  M.D.,'  and  if 
that  M.D.  stands  for  '  Mule  Drover,'  it  will  fit 
tolerably  well,  as  I  have  been,  dealing  in  horses 
and  mules  considerably.  But  then  I  never 
sign  my  name  with  the  '  M.D.'  to  it,  and  there 
is  no  Dr.  Wright  in  Washington  County, 
Iowa. 

"  Yours  truly, 
(Signed)  "E.  W.  Wright." 

But  now  for  his 

marital  episode. 
"  Auburn,  New  York,  Oct.  4th,  1866. 
"  Now,  therefore,  it  is  adjudged  that  the 
marriage  between  the  plaintiff,  0.  R.  Payne, 
and  the  defendant,  Jennie  M.  Payne,  be  dis- 
solved, and  the  same  is  hereby  dissolved  ac- 
cordingly ;  and  it  shall  be  lawful  for  the  same 
Oscar  R.  Payne  to  marry  again,  in  the  same 
manner  as  if  the  said  Jennie  M.  Payne  was  ac- 
tually dead ;  but  it  shall  not  be  lawful  for  the 
said  Jennie  M.  Payne  to  marry  again  until  the 
said  O.  R.  Payne  is  actually  dead. 

"  Hon.  E.  Darwin  Smti'H, 
"Justice  Supreme  Court,  presiding. 
"  J.  T.  Lanehurst,  Clerk,  S.  C." 

"N.B.  The  above  is  an  extract  from  the 
divorce  from  the  amiable  lady  the  press  persists 
in  accusing  me  of  deserting. 

"0.  R.  Payne." 

It  was  shown  in  the  bigamy  case  that  he  had 
not  been  divorced  at  the  time  of  his  second 
marriage,  on  the  27th  of  September,  1867  ;  how, 
then,  could  ho  have  held  sixch  a  document  as 
this  one  just  quoted,  which  is  dated  October, 
1866?  Will  Fitz.  explain?  There  was  no 
forgery  about  it,  of  course. 

For  the  present  this  will  have  to  suffice ;  but 
we  shall  treat  our  readers  to  a  lot  more  of 
these    interesting    documents    in   our   future 


numbci's  ;  as  wo  propose  to  satLsfy  Fitz's  mor- 
bid appetite  for  notoriety  by  dealing  them  out 
in  regular  inatallments,  unless  he  ceases  to  ad- 
vertise his  villanous  lies  through  the  columns 
of  the  daily  press.  And  if  the  ^tna  Life,  or 
its  general  manager,  think  they  can  purify 
the  character  of  this  swindling  scoundrel  by 
donating  to  him  $25  per  week  to  pay  expenses 
of  living,  in  addition  to  paying  the  expenses 
of  his  libel  suits  and  his  slanderous  advertise- 
ments, they  are  badly  deceived.  If  that  com- 
pany would  preserve  its  good  name  and  stand- 
ing with  the  public  and  its  patrons,  it  should 
at  once  make  a  public  denial  of  any  connec- 
tion with  this  man,  or  of  having  given  him 
any  assistance  or  encouragement,  either  di- 
rectly or  indirectly,  through  his  aged  guardian, 
M.  P.  Morse.  And  all  insurance  men  who 
respect  their  profession,  and  regard  their  own 
honor  and  interests,  should  kick  him  out  of 
their  offices  whenever  he  attempts  to  enter 
them,  as  they  would  kick  a  thieving  cur. 


Are  not  all  Theories  at  Fault  ? 


Fire  underwriters  have  always  claimed  that 
there  is  an  inflexible  law  which  settles  the  reg- 
ular proportion  of  fires  just  as  accurately  as  the 
annual  rain-fall  of  any  given  decade  is  settled 
— by  average  —  and  that  it  is  demonstrable, 
from   carefully   prepared    tabular   statements, 
that  ordinary  losses  do  not  occur  once  in  two 
hundred  times.     If  this  were  not  true,  then,  as 
they  have  always  claimed  to  believe,  the  whole 
scheme  of  fire  insurance  would  be  nothing  more 
than  a  complicated  system  of  gambling,  and 
the  success  or  failure  of.  any  company  would 
depend  upon  hick  instead  of  management.     As 
there  is  no  such  thing  in  the  world  as  an  insur- 
ance company  in  regular  business  that  could 
pay  all  of  its  risks,  they  have  been  taught  to 
believe  that  this  inflexible  law  is  the  only  thing 
that  makes  an  insurance  policy  of  any  value 
whatever,  and  that  the  principle  upon  which 
rates  of  premium  are  based  is  not  changed  by 
uncommon  disaster,  as  against  these  there  is 
no  possible  guarantee  that  can  leave  a  profit  to 
the  underwriters.     All  the  underwriters  in  the 
world,  for  instance,  could  not  pay  for  London, 
if  London  and  its  movable  wealth  were  reduced 
to  ashes  to-night ;  and  the  corporations  which 
assume  to  guard  their  clients  against  loss  by 
fire,  do  not  profess  to  do  more  than  to  assvime 
ordinary  risks,  in  the  true  sense  of  that  term, 
leaving  all  possible  variation  in  ordinary  fire 
statistics  to  be  provided  for  by  the  creation  of 
a  surplus  fund  for  extraordinary  cases  of  whole- 
sale destruction.     The  general  law  of  average 
is  claimed  to  be  as  fixed  and  determined  as  any 
other  law,  and  all  rates  and  results  are  judi- 
cated  iipon  this  law.     The  experience  of  two 
centuries  has  proved  those  theories,  in  the  main, 
to  be  correct,  and  upon  that  experience  under- 
writers have  been  taught  to  rely,  and  all  de- 
ductions have  been  drawn  from  it.      But  the 
question  now  arises,  may  not  all  these  theories 
be  at  fault  ?    All  kinds  of  statistics  in  all  coun- 
tries vary  just  in  proportion  to  the  natural  or 
physical  changes  that  take  place  in  the  develop- 
ment, growth  and  condition  of  each  country. 
It  can  be  successfully  proven  that  statistics  of 
all  kinds  vary  at  different  periods,  although 
the  results,  when  aggregated  by  centuries,  are 


about  the  same.     Thus,  in  the  economical  ques- 
tions connected  with  statistics  of  mortality,  wo 
find  that  all  higher  development  of  mortality 
and  economy  depends  upon  a  constant  increase 
in  the  density  of  population  —  while,  on  the 
other  hand,    the   economical   provision   for   a 
larger  population  depends  upon  so  many  and 
thorough  progresses  and  changes  in  legislation, 
in  mechanics  and  political  economy,  that  such 
transitions  are  generally  attended  by  (;rises  and 
seasons  of  distress.     So,  also,  it  is  found  that 
the  number  of  marriages  and  births  per  annum 
are  not  altogether  a  constant  one,  but  that  they 
vary  according  to  the  circumstances  and  condi- 
tions of  people  and  governments.      Likewise, 
the  number  of  crimes  and  transgressions  which 
are  annually  reported  in  every  single  country 
varies  from  1.24  to  i  56  per  cent,  for  every  i,- 
000  inhabitants.      By  the  compilation  of  sta- 
tisbics   by   Quetelet,   Wagner,    and    Gustavua 
Schmoller,  it  is  found  that  in  years  of  distress 
the  crimes  against  property  increase  in  about 
the  same  proportion  as  in  prosperous  years  the 
number  of  crimes  against  persons.     In  regard 
to  suicides  and  insanity,  statistics  exhibit  a  con- 
stant increase  in  nearly  all  countries,  just  as 
the  number  and  extent  of  conflagrations  have 
inoreased  in  the  majority  of  them.     That  there 
are  epidemics  of  crime,  the  same  as  there  are 
epidemics    of   disease,    none    will   pretend    to 
doubt ;  and  connected  with  epidemics  of  crime 
we  are  led  to  anticipate  epidemics  of  fires.     Un- 
derwriters must  admit  that  they  meet  in  statis- 
tics, by  the  side  of  constant  results,  a  number 
of  observations  of  the  greatest  variability,  and 
that  those  relations  which  mainly  depend  upon 
physical  and  moral  causes  do  not  show  to  close 
observation  an  invariable  regularity,  traceable 
from  one  year  to  another,  but  only  absolutely, 
constant  extreme  numbers  of  a  maximum  and 
minimum,    which,    however    closely   approxi- 
mating each  other,  yet  leave  a  wide  scope  for 
variation.     Hence,  where  there  is  a  great  num- 
ber of  causes  of  equal  value  and  importance 
crossing  and  neutralizing  each  other,  there  all 
regularity  ceases,  and  millions  of  observations, 
when  compared  with  one  another,  do  not  ex- 
hibit any  numerical  law. 

If  all  theories,  then,  are  based  upon  experi- 
mental and  statistical  knowledge,  and  it  is 
found  that  experience  and  statistics  have  no 
fixed  or  determined  law  upon  which  the  results 
of  any  single  year  or  any  score  of  years  can  be 
foretold  with  a  mathematical  certainty,  may 
not  all  theories  in  the  present  system  of  under- 
writing be,  to  some  extent,  erroneous  and  im- 
perfect ?  As  the  last  decade  has  shown  a  heavy 
increase  in  the  number  and  enormity  of  crimes, 
it  is  fair  to  presume  that  the  moral  hazard  has 
vastly  increased,  also  ;  and  as  this  is  one  of  the 
worst  elements  in  the  business,  underwriters 
should  inquire  whether  they  have  increased 
the  premium  upon  this  hazard  in  proportion  to 
the  increase  of  the  same. 

Another  fact,  also,  should  be  borne  in  mind, 
i.  e. ,  when  the  late  war  closed,  the  loyal  States 
were  all  in  a  wonderfully  prosperous  condition, 
the  stock-ia-trade  being  immensely  large,  and 
money  every  where  in  abundance.  This  con- 
dition of  affairs  existed  for  three  or  four  years, 
during  which  time  fires  were  exceedingly  rare. 
But  a  reaction  having  set  in  about  this  time, 
matters  changed  materially.      The  supply  of 
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inerchaiidise  was  found  to  exceed  the  demand, 
money  became  scarce,  and  general  depression 
ruled.    Note  the  result :  innumerable  large  and 
small  conflagrations  throughout  the  north  and 
west,  which  have  cost  the  underwriters  by  the 
hundreds  of  millions.     The  experience  of  the 
last  three  years  has  been  away  outside  of  all 
the  former  theories  and  statistics  of  the  under- 
writing business.    Fires  have  exceeded,  in  num- 
ber and  severity,  all  former  estimates  and  ex- 
perience, and  all  theories  in  reference  to  "first- 
class  risks ' '  being  the  safest  and  the  most  profit- 
able, have  been  "  knocked  sky -west."     "  Fire- 
proof"  buildings  go  down  like  chaflF,   while 
"frame  ranges"   are  seldom  known  to  burn. 
Will  underwriters  explain,  by  any  of  their  pet 
theories,  why  this  is  thus  ?     Let  us  look  into 
the  record  of  the  past  a  little  further.     All  of 
the  fire  insurance  companies  reporting  to  the 
Insurance  Department  of  New  York,  only  lost, 
during  the  four  years  of   1861,    '62,    '63,   and 
'64,  the  sum  of  $37,034,619,  while  they  lost, 
or  rather  paid  (for  they  lost  over  $100,000,000, 
that  was  not  paid)  during  1869,  '70,  '71,  and 
'72,  the  sum  of  $118,436,302.     This  shows  an 
increase  of  nearly  250  per  cent.,  and  if  we  de- 
duct from  these  figures  the  millions  that  were 
paid  in  Chicago  and  Boston,  which  underwrit- 
ers claim  are  unusual  events,  we  still  have  an 
increase  of  150  per  cent.     What  theories  can 
stand  against  such  practical  results  ?     This  dif- 
ference is  to  be  charged  to  the  increased  num- 
ber of  defective  buildings  recently  constructed, 
to  the  increased  use  of  petroleum,  and  to  mal- 
ice and  thieves ;  but  more  than  all  to  incendia- 
rism and  carelessness,  which  are  the  offspring 
of  slack  times  in  business — elements  which  are 
not  sufficiently  considered  by  underwriters  and 
the  public,  and  which  have  a  tendency  to  set 
at  nought  all  former  theories  connected  with 
the  business. 

This  condition  of  things  is  driving  many 
companies  into  bankruptcy,  while  others,  to 
escape  such  a  fate,  are  going  into  liquidation ; 
all  of  which  leads  us  to  inquire  seriously — Are 
rates  even  now  sufficiently  high  to  enable  the 
companies  to  meet  their  obligations  ?  The  last 
sixty  days  shows  a  loss  of  property  by  fire  of 
over  $10,000,000,  with  insurance  upon  the  same 
amounting  to  nearly  as  much  as  the  pr(;mium 
income  during  that  time.  It  behooves  under- 
writers, therefore,  to  look  into  this  matter  care- 
fully, and  ascertain  whether  former  theories 
are  not  at  fault,  and  whether  or  not  the  premi- 
ums have  been  advanced  in  proportion  to  the 
increase  of  risk. 

To  quote  the  Spectator  upon  this  subject,  in 
a  recent  article  upon  the  frequency  of  large 
fires  of  late : 

"  This  review  may  well  appall  the  souls  of 
underwriters.  They  may  well  ask  themselves 
if  they  can  siiccessfully  provide  for  these  '  mi- 
nor '  great  fires,  and  likewise  take  care  of  the 
mammoth  Chicagos  and  Bostons  when  they  in 
their  turn  come  along.  The  existence  of  this 
fire  epidemic  naturally  provokes  inquiry  into 
its  causes.  We  want  to  know  why  it  is  that  a 
few  years  ago  groat  fires  were  exceptional,  and 
occurred  at  long  intervals,  and  now  they  are 
almost  of  daily  occurrence.  A  variety  of  rea- 
sons will  be  given  by  underwriters  who  have 
■  made  this  important  matter  the  subject  of  in- 
vestigation, but  undoubtedly  all  will  agree  that 
one  great  moral  cause  underlies  the  flames  and 
smoke  bursting  out  in  all  parts  of  the  land. 
It  is  the  depressed  condition  of  general  busi- 


ness. It  is  not  to  be  understood  that  business 
is  bad  in  the  sense  that  little  is  doing.  But 
business  men  are  not  realizing  their  expecta- 
tions. Their  idea  of  values  is  still  on  the  war 
basis.  They  iriade  a  great  deal  of  nioncy  dur- 
ing the  civil  conflict,  and  every  thiug  went  up 
to  high  figures.  They  have  not  had  the  cour- 
age since  the  war  to  n\ark  them  down  to  a 
peace  level.  It  follows  that  there  is  a  con- 
stant variance  between  expectation  and  realiz- 
ation, and  business  men  do  not  feel  that  they 
are  making  money. 

The  effect  of  disappointment  and  mental  de- 
pression on  the  two  kinds  of  busiiu>ss  men,  the 
honest  and  dishonest,  is  different,  but  it  is  diffi- 
cult to  say  from  which  the  insurance  interest 
suffers  the  most.  Dishonest  men  become  crimi- 
nal and  honest  men  careless.  The  first  resorts 
to  incendiarism.  The  second  neglects  the  old 
precautions  with  which  ho  hiis  been  accustomed 
to  hedge  his  property  against  dangers.  Look 
at  the  latt(;r  when  trade  is  prosperous — how 
neat  and  trim  every  thing  is  about  his  build- 
ing. Repairs  are  kept  up,  vigilance  is  exer- 
cised against  thieves  and  fire,  and  a  general  air 
of  watchfulness  prevails  in  all  his  concerns. 
See  him  when  he  thinks  he  is  losing  money  — 
how  slack  are  all  his  police  arrangeiueuts.  The 
chimney  smokes,  and  he  puts  off  the  cleaning 
until  next  week.  The  stove-pipe  cracks,  and 
he  grudges  the  dollar  it  takes  to  mend  it. 
The  watchman  wants  more  wages,  and  h(^  dis- 
charges him,  and  hires  a  boy.  A  '  moral  haz- 
ard '  moves  into  the  neighborhood,  and  he  sub- 
mits languidly  to  the  companion.ship.  He  has 
no  intention  of  defrauding  his  insurers,  and 
yet,  by  his  very  neglect  and  indifference  to  or- 
dinary precautions,  he  invites  the  fire-fiend. ' ' 


Important  Vitality  Statistics. 


No  subject  deserves  more  careful  considera- 
tion at  the  hands  of  life  insurance  managers, 
or  po8.se88e8  a  deeper  interest  to  them,  than  the 
statistics  of  vitality  ^mong  residents  of  the 
United  States.  As  the  success  of  all  compa- 
nies depends,  to  a  great  extent,  on  the  class  of 
risks  they  assume,  anything  that  will  enable 
them  to  select  their  risks  with  greater  cau- 
tiousness than  formerly,  should  receive  from. 
them  special  attention.  There  is  an  important 
work  of  this  character  in  press  now,  embracing 
statistics  of  the  physical  developiaent  and  pow- 
ers of  endiirance  of  different  nationalities  in 
the  Federal  army  during  the  late  war,  written 
by  Di.  J.  H.  Baxter,  chief  of  the  medical  di- 
vision of  the  Provost  Marshal  General's  office, 
at  Washington.  From  the  advance  sheets  of 
this  work,  we  glean  some  statistics  which  ev- 
ery medical  examiner  and  life  director  should 
carefully  examine. 

The  work  is  based  on  the  reports  made  of  the 
medical  inspection  of  about  605,000  persons 
subject  to  draft,  and  minuter  descriptions  of 
the  fuller  examination  of  508,735  recruits,  sub- 
stitutes, and  drafted  men.  Of  the  whole  num- 
ber examined,  a  little  over  257  in  each  1,000 
were  found  unfit  for  military  service.  The 
largest  number  found  disqualified  through  any 
specific  class  of  diseases,  were  those  affected  by 
diseases  of  the  digestive  organs ;  the  ratio  of 
unfitness  to  the  whole  number  examined  being 
a  little  more  than  60  in  i  ,000. 

Fifty  nativities  are  embraced  in  the  report, 
the  ratio  of  unfitness  in  each  1,000  being,  for 
American  whites,  323  ;  American  colored,  225  : 
Canadians,  258;  Irish,  337;  Germans,  400; 
Scandinavians,  294  ;  English,  325  ;  and  Scotch, 
307.  From  these  ratios  it  will  be  seen  that  the 
Negroes,  Canadians,  and  Scandinavians  were 
the  healthiest,  and  the  Germans  and  Irish  the 


unhealthiest.  The  relative  position  assig-ned 
to  the  negro  by  these  figures  is  not  in  accord 
with  the  general  opinion  upon  the  subject ;  but 
the  healthiness  of  iinskilled  occupations,  and 
his  simple  method  of  life  in  the  South,  account 
for  the  fact.  The  report  also  shows,  that  a 
larger  pro^wrtion  of  civilians  are  fit  for  mili- 
tary duty  in  this  country  than  in  Great  Britain 
or  France,  and  probably  in  Germany,  though 
the  figures  to  prove  the  proposition  in  the  latter 
case  are  not  at  hand. 

Of  the  recruits,  conscripts,  and  substitutes 
under  twenty  years  of  age,  the  ratio  of  rejec- 
tion and  exemj)tion  wiis  268  in  1,000,  including 
those  too  young  for  service;  between  twenty 
and  twenty-five  years,  the  ratio  was  245 ;  be- 
tween twenty-five  and  thirty,  the  ratio  was 
340;  it  was  41 1  between  thirty  and  thirty-five; 
Ixstween  thirty-five  and  forty,  it  was  462,  and 
over  forty  years  it  was  607  in  a  thou.sand,  in- 
cluding all  rejected  for  dotage. 

This  table  bears  out  the  common  expe- 
rience that  infirmities  grow  with  age,  and  that 
the  best  life  insurance  risks  are  always  to  be 
found  among  the  younger  classes.  The  figures 
given  for  over  forty  include  but  a  few  over  the 
age  of  forty-five ;  and  if  there  are  only  393 
men  in  every  1,000  between  those  ages  fit  for 
military  duty,  how  many  might  we  expect  to 
find  between  the  ages  of  fifty  and  sixty  or 
sixty-five,  as  the  tables  of  some  life  companies 
I'xtend  to?  And  a  man  who  is  physically  unfit 
for  military  service  is  rarely,  if  ever,  a  good 
life  insurance  risk. 

Of  the  native  whites,  663  in  1,000  were  of 
light  complexion;  of  Canadians,  661  in  1,000; 
of  English,  705;  of  Irish,  702;  and  of  Ger- 
mans, 694 ;  indicating  by  the  lower  ratio  of 
fair  complexions  a  greater  admixture  of  races 
in  this  country  than  in  the  parent  countries. 
Of  persons  of  light  complexions,  385  in  1,000 
were  unfit  for  military  service;  while  the  dark 
complexions  show  the  healthier  ratio  of  332  in 
each  thousand.  The  average  height  of  Amer- 
icans is  found  to  be  5  feet  7^  inches ;  of  Cana- 
dians, 5.5.51  ;  of  Irish  and  Germans,  5.5.54;  of 
Scandinavians  and  English,  ^.6.0;  and  of 
French,  one-fifth  of  an  inch  lower  than  the 
last-named.  All  under  5  feet  were  rejected  or 
exempted,  as  the  case  might  be ;  and  the  re- 
jections under  5  feet  i  inch  were  582  in  i  ,000  ; 
between  5.1  and  5.3,  they  were  413;  between 
5.3and  5.5  they  were  322  ;  between5.5  and  5.7, 
they  were  303  ;  between  5.7  and  5.9,  they  were 
3.13;  between  5.9  and  5.II,  they  were  321  ;  be- 
tween 5. 1 1  and  6.1,  they  were  350;  and  they 
were  358  in  all  over  6  feet  l  inch.  The  health- 
iest persons  were  those  of  the  average  heighth 
of  5  feet  7  inches.  The  chest  measurements,  at 
the  moment  of  resi>iration,  averaged  33.11 
inches  for  Americans,  32.84  for  Irish,  33.56  for 
Germans,  33.01  for  Canadians,  and  32.93  for 
English,  The  detailed  statistics  of  heighth 
and  size  bear  out  the  statement  that,  as  a  rule, 
only  healthy  foreigners  emigrate  from  the  old 
to  the  new  world,  and  healthy  natives  from  the 
old  to  the  new  States ;  both  conclusions  quite 
reasonable,  when  the  anticipated  and  real  hard- 
ships of  migration  are  considered. 

Considering  the  figures  relating  to  occupa- 
tion, it  is  found  that  the  ratio  of  unfitness  for 
army  life  was  409  in  1,000  among  persons  en- 
gaged in  indoor  pursuits,  and  only  349  in  i  ,000 
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persons  of  outdoor  callings.  Takon  by  trades 
and  professions,  it  appears  that  of  journalists 
740  in  1,000  were  disqualified;  physicians, 
670;  clergymen  and  preachers,  664;  dentists, 
549;  lawyers,  544;  tailors,  473;  teachers,  455  ; 
photographers,  451;  mercantile  clerks,  416; 
painters,  392;  carpenters,  383;  stone-cutters, 
376;  shoemakers,  362;  laborers,  358;  farmers, 
350 ;  printers,  335  ;  tanners,  216  ;  iron-workers, 
189.  The  average  ratio  of  disability  among 
professional  men  was  520  in  1,000  ;  merchants, 
480  ;  artisans,  480 ;  and  unskilled  laborers,  348 
only. 

This  last  table  bears  out  the  experience  of 
most  of  our  leading  life  companies.  Journal- 
ists appear  at  the  head  of  the  list  for  disqualifi- 
cations, and,  as  a  class,  they  have  been  found 
to  be  unprofitable  life  risks.  Fhysicians,  cler- 
gymen, etc.,  have  been  almost  equally  as  un- 
profitable. Professional  men  generally  are  not 
80  much  liable  to  violent  deaths  as  laboring 
men,  yet  their  sedentary  habits  render  them 
physically  much  more  unfit  to  be  insured  than 
artisans  and  unskilled  laborers. 

Taken  as  a  whole,  these  statistics  are  worthy 
of  careful  consideration  by  life  insurance  man- 
agers and  medical  directors,  and  we  venture 
the  assertion  that  not  a  single  company  in  the 
United  States,  that  has  ever  attained  any  con- 
siderable prominence,  or  done  business  for  a 
number  of  years,  but  will  find,  by  referring  to 
the  history  of  their  dead-list,  as  given  in  their 
applications,  that  these  statistics  are  substan- 
tiated by  their  own  experience.  At  all  events, 
the  facts  herein  given  should  have  weight  in 
deciding  the  fate  of  many  applicants  who  are 
otherwise  doubtful  risks ;  and  a  careful  observ- 
ance of  these  rules  cannot  fail  to  benefit  the 
companies  generally. 

But,  in  addition  to  these  statistics,  the  fol- 
lowing, from  the  census  of  1870,  are  also  im- 
portant to  life  underwriters :  The  total  num- 
ber of  deaths  in  the  current  census  year,  out 
of  a  total  population  of  about  38,250,000,  was 
492,263,  about  1,349  per  diem,  or  10  29  per 
1 ,000.  March  seems  to  be  the  most  fatal  month 
of  the  year,  it  leading  all  others  by  about  1 ,000, 
while  March,  April  and  May  form  the  most  fa- 
tal quarter,  exceeding  any  other  three  consecu- 
tive months  by  over  13,040.  The  births  num- 
ber 1,000,475,  o'^  about  3,000  per  diem.  The 
blind  number  about  20,000  ;  the  deaf  and  dumb 
about  16,000 ;  the  idiotic  about  24,000  ;  and  the 
insane  about  37,000,  nearly  one  third  of  whom. 
are  of  foreign  birth.  There  are  over  150,000 
persons  over  80  years  of  age,  among  whom  the 
females  outnumber  the  males  by  about  12,000. 
Persons  over  90  years  of  age  number  7,000,  of 
whom  4,200  are  females ;  and  the  number  of 
persons  over  100  years  of  age  is  about  3,500,  of 
whom  about  2,800  are  females  This  table 
shows  conclusively  that  females,  after  passing 
a  certain  age,  outlive  the  males  by  a  heavy 
per  cent.  Ladies  from  45  to  60  years  of  age 
are  better  risks  than  males,  as  shown  by  these 
figxires  and  by  the  experience  of  life  companies. 


American  Ex.  8c  Review. — "We  are  under 
obligations  to  the  publishers  of  this  valuable 
periodical  for  back  numbers,  which  wereBseded 
to  complete  our  file  of  back  volumes.  As  a 
magazine  of  insurance  and  general  literature, 
it  has  but  few  equals. 


Important  Fire  Iiiaxirsnce  Questions. 

One  of  the  important  (questions  in  the  busi- 
ness of  fire  underwriting  is,  when  and  how 
shall  losses  be  adjusted  and  paid  r'  Three  days 
after  the  recent  explosion  and  fire  in  Virginia 
City,  Nevada,  we  see  it  announced  in  the 
Chronicle  of  that  city,  "  Insurance  on  Mr.  So 
and  So's  property  71010  being  liquidated!" 
This  may  all  be  well  enough  for  the  individ- 
ual company  making  said  insurance  claims. 
But  the  question  arises,  is  it  right?  "What 
necessity  is  there  for  such  speedy  payments, 
and  how  does  it  affect  underwriters  ?  Such 
claims  will  always  "  keep,"  and  there  is  no 
just  reason  why  they  should  be  settled  before 
they  become  due.  The  company  which  pays 
a  loss  while  the  debria  of  a  fire  is  still  warm 
from  the  effects  of  a  conflagration,  inflicts  a 
gross  imposition  upon  its  stockholders,  and 
ofi'ers  a  bribe  to  incendiarism.  No  payments 
should  ever  be  made  except  in 'strict  accord- 
ance with  the  terms  of  the  policy  upon  which 
the  payment  of  the  loss  is  authorized.  Hasty 
payments  of  losses  and  cheap  insurance  are 
synonymous  terms  in  so  far  as  the  infamy  of 
the  two  are  concerned.  If  the  practice,  so 
common  on  this  coast,  of  settling  losses  as  soon 
as  they  occur,  is  not  speedily  abandoned,  the 
rates,  no  matter  how  high  they  may  be,  will 
avail  the  companies  but  little.  Let  the  "  six- 
ty day's"  clause  in  the  policies  be  put  into  ef- 
fect, and  allow  the  settlement  of  no  claims  un- 
til that  time  shall  have  expired.  In  the 
meantime,  investigate  carefully  and  industri- 
ously the  cause  of  the  fire,  the  actual  amount 
of  loss  sustained,  etc.,  and  allow  the  claimant 
just  what  he  is  entitled*  to  under  his  policy 
and  no  more.  Some  years  since,  the  Melbourne, 
Australia,  fire  insurance  companies  lost  heavi- 
ly through  frauds  by  unprincipled  insurers, 
when  it  was  unanimously  resolved  not  to  pay 
any  claims  for  losses  until  the  same  had  been 
carefully  investigated  by  the  official  Fire 
Coroner.  The  result  was  wonderful !  Losses 
decreased  and  the  companies  began  to  realize  the 
benefits  of  their  precaution.  England,  slow  to 
adopt  new  ideas,  has  just  passed  a  bill  giving 
power  to  the  Coroner  to  forbid  the  payment  of 
insxirance  claims,  until  the  cause  of  fire  hss  been 
fully  investigated.'  "Would  not  some  law  of  this 
kind  improve  the  condition  of  things  in  our 
own  country  materially  ?  We  confess  that  we 
should  like  to  see  it  tested  once,  feeling  confi- 
dent that  it  would  have  a  good  influence  upon 
the  business.  Companies  which  seek  to  win 
patronage  by  such  hasty  payments,  would  be 
forced  to  stand  back  amongst  honest  institu- 
tions, until  it  was  definitely  settled,  by  the 
proper  authority,  whether  the  insured  had  re- 
ally any  claim  upon  the  stockholders  for  the 
amount  of  his  insurance.  But  there  is  another 
question  of  even  greater  importance  to  the  in- 
surance companies— the  question  of  a  careful 
supervision  of  their  business.  The  increase  of 
small  fires,  which  aggregate  millions  of  loss 
annually,  cannot  be  avoided  if  left  solely  to 
chance.  If  the  theory  of  chance  is  adopted  as 
absolute,  and  no  controling  influence  can  be 
brought  to  bear  to  decrease  the  chances  of  loss, 
supervision  of  the  business  on  the  part  of  the 
companies  is  a  needless  expenditure  of  money. 
But  if,  on  the  contrary,  the  theory  of  careful 
supervision  of  risks  be  correct,  as  it  is  gener- 


ally admitted  to  be,  and  it  should  bo  carried 
into  actual  and  universal  practice,  allowing  no 
more  territory  to  be  covered  than  could  be 
worked  skillfixUy,  and  no  more  agents  than 
could  be  often  and  thoroughly  looked  after, 
the  reasonable  inference  is  that  a  very  large 
percentage  of  loss  would  be  avoided.  In  this 
connection  we  shall  quote  from  the  Insurance 
Commissioner  of  Michigan_  upon  this  subject, 
as  follows  : 

"  "Who  becomes  the  special  guardian  of  prop- 
erty fully  insured?  Is  it  the  average  agent 
who  has  written  the  policy  and  pocketed  the 
commission  ?  Can  it  be  the  company  a  thou- 
sand miles  away,  whose  only  knowledge  of  the 
risk  is  a  diagram,  filed  away,  and  whose  chief 
importance  is  that  it  may  soon  become  the  lo- 
cation of  a  loss  ?  Does  the  fact  that  a  building 
and  its  contents  are  fully  covered  by  insurance 
tend  to  increase,  if  it  does  not  lessen  the 
watchfulness  of  the  owner  ?  Is  not  the  fact  a 
patent  one  that  any  person  of  reputation  not 
positively  bad  in  the  community  where  he 
lives,  may  solicit  and  obtain  from  the  agent, 
insurance  upon  his  property,  frequently  with- 
out any  examination  whatever  of  the  premises  ? 
Does  this  trading  "  unsight  unseen"  show 
special  foresight  and  business  sagacity  on  the 
part  of  the  company  ?  The  lamentable  record 
of  fires  incendiary  and  accidental,  seemingly 
on  the  increase,  point  out  with  unmistakable 
certainty  that  the  exercise  of  a  proper  super- 
vision would  largely  prevent  them,  or  save  the 
company  loss.  "We  do  not  insinuate  that 
agents  as  a  class  are  not  men  of  standing  and 
integrity,  or  that  their  diagrams  are  intention- 
ally made  to  conceal  the  truth.  "We  know 
them  to  be  men  of  high  repute.  We  are  also 
aware  that  the  special  forte  of  the  agent  is  not  • 
that  of  architect,  builder,  or  fire-warden,  and 
hence  they  cannot  reasonably  be  expected  to 
supervise  a  business  they  arc  paid  only  to 
solicit.  We  do  not  advocate  the  extreme  of 
placing  a  sentinel  over  every  insured  risk,- but 
claim  it  to  be  the  manifest  duty  of  the  com- 
pany to  send  skilled  representatives  at  frequent 
periods  to  see  that  the  risk  is  properly  placed 
and  that  the  hazards  are  not  increased.  It  is 
our  pleasure  to  have  a  large  acquaintance  with 
parties  in  Michigan,  who  represent  well  the 
companies  they  serve,  often  in  the  triple  ca- 
pacity of  supervising,  adjusting,  and  general 
agents,  frequently  for  several  States,  whose 
constant  and  active  employment  prevents  that 
close  supervision  of  risks  and  agents  which  the 
business  to  be  successful  seemingly  demands." 

This  strikes  us  as  being  good  advice,  and  it 
is  to  be  hoped  that  companies  will  pay  more 
regard  to  these  important  suggestions. 

Union  Insurance  Co.  —  The  annual  meet- 
ing of  the  stockholders  of  this  Company  was 
held  early  in  July,  Avhen  the  old  Directors  were 
reelected,  with  the  exception  of  James  Moffit, 
Ignatz  Steinhart,  and  G.  O'Hara  Taaffe,  to  fiU 
vacancies.  The  Union  has  been  doing  a  good 
business,  if  we  may  judge  by  their  statement. 
In  addition  to  the  dividend  of  $60,000  paid, 
they  carried  over  a  net  surplus  of  $47,000. 
"We  are  glad  to  note  this  evidence  of  prosper- 
ity in  this,  one  of  our  leading  local  companies. 
After  its  experience  at  Chicago,  and  the  prompt 
settlement  of  its  heavy  losses  there,  we  think 
that  it  deserves  to  be  prosperous. 
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The  Suicide  Clause  in  Life  Policies. 


The  rapid  increase  of  suicides  in  all  parts  of 
the  civilized  world,  of  late  years,  is  truly 
alarming.  In  all  of  the  large  cities  of  Europe 
and  America  the  mortality  record  shows  from 
one  to  ten  per  week.  In  France  they  numbered 
over  seven  thousand  for  last  year,  and  many 
other  European  countries  were  not  far  behind 
her.  Germany,  for  instance,  footing  up  nearly 
6,000  and  England  over  5,000.  The  record  of 
our  own  country  is  but  little  better,  the  sui- 
cides for  1872  footing  up  nearly  4,000,  of  which 
nearly  3,000  were  males.  Almost  every-day's 
dispatches  bring  news  of  self-murder,  and  not 
unfrequently  a  number  of  them.  San  Fran- 
cisco records  from  six  to  fifteen  and  twenty  per 
month.  Baltimore  is  averaging  nearly  one  per 
day,  for  the  last  two  or  three  months.  New 
York,  Philadeljjhia,  Boston,  Chicago,  and  other 
large  cities  have  almost  a  similar  histoiy, 
while  the  scores  of  deaths  from  a  similar  cause 
eveiy  month  throughout  the  interior  of  our 
country,  makes  a  black  record  for  a  country  so 
renowned  for  its  Christianity  as  is  the  Unitad 
States. 

But  tlie  frequency  of  suicides  is  not  more 
appalling  to  contemplate,  than  the  calm  and 
premeditated  manner  in  which  many  of  them 
are  accomplished.  Numerous  instances  have 
been  recorded  of  late,  where  the  suicide  ar- 
ranged his  business  affairs  in  such  a  manner 
as  to  leave  those  dependent  upon  him  in  a 
better  condition  by  his  death  than  they  could 
ever  have  hoped  otherwise  to  have  been  ;  and 
after  doing  this,  the  perfect  nonchalance  with 
which  he  has  proceeded  to  destroy  him.self  is 
almost  incredible.  Men,  evidently  in  their 
sober  senses,  have  frequently  of  late,  with  a 
coolness  that  it  makes  one  shudder  to  contem- 
plate, drained  their  heart's  blood  or  scattered 
their  brains  with  the  pistol  or  knife,  without 
any  apparent  cause  for  doing  so.  On  investi- 
gation we  find  that  nearly  all  of  these  cases 
have  their  lives  insured  for  a  round  sum.  In 
fact,  nearly  ten  per  cent  of  all  the  recent  suicides 
in  the  United  States,  were  insured  in  some  com- 
pany, and  when  we  recall  this,  we  are  forcibly 
reminded  of  another  fact,  i.  e.,  that  fi-om  these 
suicides  emanate  much  of  the  life  insurance  lit- 
igation, or  compromises,  in  the  courts  of  our 
country.  Such  being  the  case,  the  suicide  ques- 
tion becomes  a  question  of  deep  and  vital 
importance  to  the  life  insurance  companies,  and 
it  demands  at  their  hands  prompt  and  energetic 
action.  They  have  no  right  to  be  the  victims 
of  such  gamblers,  who  in  their  recklessness, 
care  not  even  for  life  itself  if  so  be  they  can  only 
leave  their  families  with  a  8iipi3ort  they  were 
unable  to  earn  legitimately.  Several  hundred 
claims  of  this  character  have  been  settled  by 
the  American  life  companies  within  the  pa.st 
few  years ;  ap.d  unless  the  contract  between  the 
insurer  and  the  insured  can  be  made  in  such  a 
manner  that  it  will  hold  good  before  judge 
and  jury,  many  more  will  have  to  be  settled  in 
the  future.  The  plea  that  suicide  is  prima  facie 
evidence  of  insanity,  is  no  longer  tenable  in 
the  judgment  of  sensible  and  thinking  men ; 
but  before  the  average  jury,  whose  decisions 
are  made  more  from  prejudice  than  from  facts, 
it  holds  good  every  time,  and  the  verdict  is 
almost  universally  in  favor  of  the  plaintiff. 
Only  one  case  in  the  United   States  has  ever 


been  decided  in  favor  of  the  company,  where 
suicide  was  the  basis  of  defense,  the  case  of 
J.  H.  Jaqua  vs.  the  Pacific  Mutual  Life,  in  the 
Circuit  Court  of  the  United  States,  District  of 
Nevada,  recently  decided  in  Virginia  City. 
But  this  is  only  one  case  out  of  .scores,  and  to 
cite  it  in  support  of  the  correctness  of  the 
defense  in  .such  cases,  would  have  no  effect 
whatever  before  a  jury.  In  fact,  to  refuse 
payment  of  suicide  claims  under  the  existing 
form  of  policies,  is  entirely  iiseless.  There 
may  be  a  principle  involved  in  it,  but  that  is 
all,  and  the  comijanies  cannot  afford  to 
squander  the  money  of  existing  policy-holders 
in  defending  such  suits.  Either  the  suicide 
clause,  as  it  now  exists,  should  ba  entirely 
stricken  out  of  the  policies,  or  else  it  should  be 
made  a  part  of  the  con  tract  in  the  application, 
as  well  as  in  the  policy,  and  should  be  worded 
in  such  a  manner  as  to  make  it  a  definite  con- 
tract with  the  applicant  that  if  he  died  by  his 
own  hand,  whether  sane  or  in.sane,  the  policy 
should  be  null  and  void.  Some  of  our  cotem- 
poraries  have  suggested  that  in  such  cases  the 
even  dollars  of  premiums  paid  should  be  re- 
turned to  the  heirs  of  the  deceased,  and  that 
if  the  policy  is  in  the  hands  of  a  creditor,  as 
collateral  security,  then  the  company  should 
pay  such  creditor  the  full  amount  of  his  claim 
so  far  as  the  jwlicy  will  admit.  This  sugges- 
tion we  think  a  good  one.  It  is  our  idea  of 
equity  in  such  a  case.  This  is  the  law  as 
practiced  in  England  for  many  year.s,  and 
ca.ses  have  been  decided  under  it,  giving  to 
creditors  their  claims  and  to  heirs  the  full 
amount  of  the  premiums  paid  by  the  deceased. 

Such  a  law  in  this  country  would  have  a 
good  effect,  and  we   hope  to  see  it   adopted. 

Let  men  once  understand  that  their  policies 
cannot  be  collected,  if  they  commit  suicide,  and 
many  a  reckless  gambler,  who  wo^^ld  be  tempt- 
ed otherwise  to  destroy  his  own  life,  will  be 
deterred  from  the  act.  Life  policies,  as  they  now 
exist,  are,  under  the  rulings  of  the  courts,  an 
incentive  to  suicide,  and  a«  such  they  are  des- 
tined, in  some  instances,  to  do  harm.  At  all 
events,  the  suicide  clause  as  it  now  exists,  is  a 
constant  source  of  lawsuits,  in  which  policy- 
holders are  taxed  heavily  to  pay  court  and 
lawyer  fees,  without  any  hope  whatever  of  re- 
muneration. Let  it,  therefore,  be  legalized,  or 
wiped  out  at  once. 

Hartley  vs.  the  Guardian  Mutual  Life 
has  again  been  up  for  trial,  and  a  decision  at 
last  obtained.  This  case,  which  was  brought 
in  the  United  States  District  Court  by  Julia 
Hartley,  widow  of  Captain  Hartley,  9,  well- 
known  steamboat  man,  to  recover  an  insurance 
of  $3,000  upon  the  life  of  the  deceased,  was  ar- 
gued and  submitted  to  the  jury  on  the  18th  day 
of  July,  and  a  verdict  rendered  for  the  plaintiff 
for  $3,348.88  and  costs.  The  jury  in  the  two 
former  trials  failed  to  agree.  A  stay  of  pro- 
ceedings for  20  days  has  been  given.  A  review 
of  this  case  was  given  in  our  December  number 
of  last  year,  page  109,  to  which  we  refer  our 
readers  for  further  particulars.  The  applica- 
tion was  accepted  by  the  general  agent  with- 
out any  advance  premium  being  paid,  and 
three  days  after  it  was  forwarded  Hartley  was 
shot  and  killed.  The  main  question  involved 
was,  whether  the  general  agent  had  a  right  to 
or  could  bind  the  company. 


CORRESPONDENCE. 


[From  our  Special  Correspondent.] 

New  York,  July  7th,  1873. 
Editoks  Coast  Review  : — Our  great  na- 
tional festival,  the  "glorious  Fourth,"  has 
come  and  gone,  and  as  might  be  expected,  not 
Avithout  its  quota  of  accidents  more  or  less  in- 
jurious to  insurance  interests.  The  result  of 
the  day's  transactions  among  us  Gothamites, 
would  furnish  a  splendid  text  for  the  Travel- 
er's Insurance  Co.,  of  Hartford  ;  while  the 
Fire  Insurance  Companies  may  congratulate 
themselves  on  their  comparative  freedom  fi'om 
casualties.  The  most  important  of  the  fires 
growing  out  of  the  great  national  nuisance 
was  in 

TUB  Tuinn  aventtr  raimioad  depot. 
In  which  the  loss  figures  up  somewhere  be- 
tween $40,000  and  $50,000.  The  Company 
were  their  own  insurers,  as  they  believed  the 
building  to  be  as  nearly  fire-proof  as  possible. 
The  fire  occiu-red  in  the  upper  flexor,  and  was 
caused  by  a  ball  from  a  Ronum  Candle,  which 
entered  an  open  window  and  set  fire  to  the  hay. 
The  walls  of  the  building  were  brick,  the  roof 
of  tiles,  and  the  doors  iron  ;  and  but  for  its 
solid  construction,  it  is  not  known  whatniight 
have  been  the  damage  to  the  surrounding  prop- 
erty. 

Some  thirty  or  forty  fires,  of  greater  or  less 
magnitude,  are  also  recorded  ;  but  owing  to 
the  precautions  taken,  the  damage  did  not 
amount  to  much.  This,  with  the  raw-head- 
and-bloody-boues  character  of  the  other  casual- 
ties, makes  a  tolorable  safe  record  for  the  day, 
so  far  as  the  goodly  city  of  New  York  is  con- 
cerned. 

Our  new  Fire  Commissioners  have  intro- 
duced some  reforms  since  my  last  communica- 
tion, foremost  among  which,  is  that  of 

AIJOLISIIINH   THE   HINGING    OF   KIKE  BELI>a 

In  cases  of  fires.  There  are  thirty-four  of  these 
bells  in  the  city,  each  with  a  bell-ringer  at 
$1,000  per  annum,  equal  to  $34,000  in  all.  The 
Commissioners  claim  that  this  is  an  unneces- 
sary expense,  and  that  it  is,  besides,  undesir- 
able to  have  them  rung,  inasmuch  as  they 
served  as  a  summons  to  the  thieves  and  loafers 
of  the  city  to  assemble  for  plunder.  A  great 
outcry  was  raised  against  their  stoppage,  on 
the  grounds  that  the  Fire  Patrol  could  not  be 
on  the  ground  as  quickly  as  before  ;  and  aLso, 
that  the  firemen  at  their  homes  would  be  more 
prompt  if  they  heard  the  bells,  than  otherwise  ; 
but  the  bells  are  silent,  and  the  Fire  Fiend  has 
only  the  Fire  Alarm  Telegraph  to  compete 
with  hifli  in  his  work,  and  the  fires  burn  with 
their  accustomed  rapidity,  and  the  Fire  Com- 
missioners draw  their  fat  salaries,  and  the  Fire 
Companies  foot  the  bills  for  losses,  and  every- 
thing is,  I  suppose  "hunky-dory,"  and  so  we 
leave  them.  I  could,  if  there  was  any  use  in 
it,  point  out  for  the  admiration  of  Under- 
writers elsewhere,  the  splendid  facilities  which 
New  York  oft'ers  for  the  extension  of  the  bon- 
fire business  ;  but  it  might  spoil  the  business, 
so  I  must  forego  the  pleasure. 

TUE  FIIIE   PATIJOIj 

Of  this  city,  which  has  done  good  service  in 
the  past,  is  to  be  continued  for  two  years  more. 
The  Patrol  Committee  of  the  New  York  Board 
of  Underwriters  held  a  meeting  recently,  and 
submitted  a  report  to  the  Board,  calling  for  an 
appropriation  of  $190,000  to  maintain  the  pa- 
trol for  two  years  to  come.  The  expense  thus 
incurred  is  well  laid  out,  as  the  patrol  have 
been  the  means  of  preserving  a  large  amount 
of  property  from  damage  by  fire. 

The  difficulty  between  the  Board  of  Under- 
writers and 

TlIE  METROPOLITAN  FIRE   INS.    CO., 

To  which  allusion  was  made  in  a  former  com- 
munication, has  not  been  decided  as  yet.  The 
argument  on  the  injunction  is  postponed  ;  and 
in  the  meantime  things  arc  going  along  as 
usual.  The  Board  are  determined  to  maintain 
the  right  to  expel  companies  that  don't  con- 
form to  the  rules  ;  and  both  the  National  and 


COAST     REVIEW. 


207 


New  York  Boards  seem  to  be  realizing  the 
truth  of  the  Scripture  truth  referring  to  the 
fate  of  the  house  divided  against  itself. 
Troubles,  1)0th  at  home  and  abroad,  are  weak- 
ening the  power  of  these  organizations  to  eJt'eet 
the  desired  good. 

A  memento  of  the  Chicago  fire  is  afforded  by 
a  s»iit  recently  instituted  by  the  Receiver  of 
the  defunct 

NEW  AMSTKKDAM  INS.  CO.  OP  THIS  CITY, 
To  recover  certain  moneys  diverted  by  the  Di- 
rectors from  their  legitimate  purpose.  This 
company,  after  the  fire,  transferred  certain  of 
its  assets  to  the  Home  Insurance  Company,  of 
Jersey  t'ity,  amounting  to  $40,000,  for  the  re- 
insurance of  about  $11,000,000,  of  outstanding 
risks.  The  Receiver  claims  that  $17,000  was 
sufficient  for  the  purpose,  and  that  the  Prcsi- 
di'nt  and  Directors  are  responsible  ft)r  the  dif- 
ference. For  the  defence,  it  was  claimed  that 
at  the  time  it  was  an  understood  thing  that 
■where  the  actual  value  of  thcise  risks  was  un- 
derstood, the  overpayment  would  be  refunded  ; 
but  the  Rcceiv(>r  took  possession  of  the  books 
before  this  re-insurance  value  could  be  com- 
puted. The  decision  of  the  Court  was  reserved, 
and  I  have  not  heard  if  it  was  since  rendered. 

Another  sensation  cropped  up  here  a  week  or 
two  ago,  in  the  arrest  on  a  charge  of  grand 
larceny,  of  the 

PUESIDENT  OF   THK   M.\NHATTAN  KIUE  AND 
AL\KINK   INSUUANCE    COMPANY. 

Andrew  J.  Smith.  The  arrest  was  made  at  the 
instance  of  one  Isaac  D.  Ryttenberg,  who 
swore  that  his  father  had  a  policy  in  the  com- 
pany amounting  to  $1,500  on  property  in  South 
Carolina  ;  that  the  company  being  desirous  of 
cancelling  it,  they  sent  for  it,  and  on  the  com- 
plainant presenting  himself  at  the  office  for  the 
purpose  of  protesting  against  its  cancellation, 
the  President  snatched  the  policy  from  him, 
and  subsequently  refused  to  return  it.  The 
arrest  was  the  consequence  ;  but  Mr.  Smith 
had  another  story  to  tell,  which,  when  told, 
completely  exonerated  him.  The  next  move 
ill  the  game  was  the  arrest  of  Ryttenberg  at 
the  suit  of  President  Smith  ;  and  thus  the  case 
stands  at  present  writing. 

While  I  airi  on  the  subject  of  arrest,  it  would 
not  be  fair  to  pass  over  that  of  one  of  our  great 
"  heavy  weights," 

THE  EX-PRESIDENT  OF    THE  HERCUI^ES  I.IFE 
INSURANCE   COMPANY^, 

"William  G.  Lambert,  of  Adonis  reputation,  on 
the  charge  of  complicity  in  a  bond  robbery,  in 
Toledo,  O.  It  appears  that  the  banking  house 
of  J.  V.  Ketchum  &  Co.,  of  that  city,  was 
robbed  some  months  ago  of  railroad  bonds  to 
the  extent  of  $40,000,  and  some  of  them  were 
traced  to  the  possession  of  Lambert,  who  it  is 
reported  to  be  no  tyro  at  bond  business  of  this 
character.  When  he  \vas  arrested,  one  of  the 
bonds,  value  for  $1,000,  was  found  on  his  per- 
son. He  now  shares  the  hospitality  of  Warden 
Finley,  in  his  caravansery  at  Centre  street, 
known  as  the  Tombs. 

The  defaulting  agent  for  this  State  of 

THE  .lOIIN    HANCOCK   MUTUAT,  T>IFE, 

Brice  Collard  byname,  has  been  "collared" 
by  the  Sheriff,  at  the  suit  of  the  Company,  for 
embezzlement,  and  lodged  in  Ludlow  Street 
jail.  The  amount  of  defalcation  alleged  has 
not  transpired.  An  important  decision,  affect- 
ing the 

ATTACHMENT,    OR   GARNISHEE    OF   POTJCfES, 

by  creditors  of  the  insured  parties,  was  recently 
rendered  by  the  general  term  of  the  Su- 
perior Court  in  this  city  recently.  The  de- 
cision was  the  result  of  an  action  commenced 
some  years  ago  by  the  then  Sheriff  of  New 
York  city,  James  O'Brien,  against  four  com- 
panies, one  of  which,  the  Mechanics'  and  Trad- 
ers' Insurance  Company,  being  the  defendant, 
and  the  other  companies  contributing  to  the 
defence.  The  action  was  brought  on  behalf  of 
attaching  creditors  on  a  policy  of  insurance 
effected  on  projierty  supplied  to  E.  S.  Candler, 
of  Belleville,  Florida,  to  enable  him  to  open  a 
store.  The  policy  was  dated  July  27th,  1868, 
and  the  amount  $2,500  ;  and  in  three  months 


from  the  date  the  store  was  burned.  The 
claims  for  loss  being  exorbitant,  and  on  their 
face  fraudulent,  the  eomijanies  refused  pay- 
ment. Six  of  the  creditors  at  once  attached 
the  amounts  in  the  companies  hands,  and  suit 
was  commenced  to  make  them  pay  up.  On  the 
first  trial,  a  verdict  was  rendered  for  plaintiff. 
This  was  reversed  on  appeal ;  and  on  the  sec- 
ond trial,  the  comx)laint  wasdisiiussed.  It  was 
then  carried  to  the  Gtrneral  Term  of  the  Su- 
preme Court,  and  decision  rendered  in  favor  of 
defendant. 

One  or  two  life  cases  were  recently  disposed 
of  here,  which  ar(!  of  suffi(;ient  interest  to  the 
community  to  record  in  this  connection.  The 
first  was  a  suit  brought  against 

THE  MUTUAIi  I.n-'E   INSURANCIE   COMPANY 

of  this  city,  by  Esther  D.  Pohalski,  on  a  pol- 
icy for  $5,000.  In  the  winter  of  1870-71,  her 
husband,  J.  M.  Pohalski,  obtained  from  the 
company  a  permit  to  visit  Cuba,  and  return  be- 
fore the  first  of  April,  1871.  The  permit  con- 
tained a  declaration  that  the  insured  was  "to 
take  his  own  risk  of  death  from  epidemics"  ; 
and  while  in  Havana,  in  February,  1 871,  he 
died  froTu  yellow  fever.  Under  'the  conditions 
of  the  permit,  the  company  refused  payment, 
on  the  ground  that  it  was  understood  that 
death  from  yellow  fever  would  be  considered  in 
the  light  of  death  from  epidemic.  But  the 
Supreme  Court  decides  to  the  contrary,  and 
holds  that  yellow  fever  at  that  time  of  the  year 
not  being  in  an  epidemic  form,  the  company 
was  liable. 

The  Craftsmen's  Life  Insurance  Company,  or 
rather  its  representative, 

THE  NEW  JERSEY  MUITJAL   MFE  INS.    CO., 

has  had  a  case  in  the  coiirts  recently.  The  ex- 
ecutor of  one  G.  H.  Boninger  sued  the  com- 
pany for  a  policy  for  $5,000  on  Boninger's  life. 
The  company  defended  it  on  the  ground  of 
fraudulent  concealment  of  facts,  particularly 
with  i-egard  to  his  sobriety  ;  and  that  his  death 
was  caused  by  the  effects  of  intemperance.  The 
verdict,  of  course,  was  for  the  plaintiff  for  the 
full  amount  of  the  policy',  together  with  inter- 
est, amounting  to  $5,583.33. 

STEPHEN,  OF  THE  "INSURANCE  TIMES," 

is  still  sojourning,  at  Ludlow  Street.  The 
thorns  are  being  slowly  removed  from  his  path, 
and  soon  the  bail  in  all  the  cases  will  be 
brought  within  reasonable  bounds.  The  Win- 
ston bail  bonds  are  reduced  to  $7,000,  and  the  . 
Hope-Continental  "  true  bill  "  cases  are  down 
to  $5,000.  One  of  his  sureties,  in  the  first  suit 
commenced  by  Mr.  Hope  (Pliny  Freeman,  of 
the  Globe  Mutual  Life,)  has  withdrawn,  and  I 
have  not  heard  who,  if  any,  has  succeeded 
him.  Whatever  be  the  justification  for  taking 
proceedings  against  him  in  the  first  instance, 
it  cannot  be  denied  it  is  a  hardshij)  to  be  incar- 
cerated for  six  months  through  inability  to 
obtain  bail.  But  so  much  for  an  abuse  of 
power. 

Among  the  companies  of  other  States  laying 
a  broad  and  deep  foundation  for  future  busi- 
ness is 

THE   PIEDMONT   AND   ,\RI^INGTON    LIFE   INSUR- 
ANCE  COMPANY, 

of  Ri(*imond.  The  New  York  agency  was  es- 
tablished last  fall,  by  Hon.  George  Board,  who 
has  lately  associated  other  gentlemen  with  him. 
The  agency  is  now  under  the  firm  name  of 
Board,  Wheeler  &  Beach,  and  is  doing  a  fine 
business.  These  gentlemen  have  been  mainly 
instruments  in  organizing  a  Benevolent  Com- 
pany in  connection  with  the  Piedmont  and 
Arlington,  and  through  its  means  a  fund  is 
created,  which  enables  them  to  pay  a  fixed  sum 
per  week  during  sickness,  in  proportion  t'o  the 
amount  of  the  policy.  The  company  is  very 
respectably  represented,  and  to  this,  in  a  great 
measure,  is  due  the  estimation  in  which  it  is 
held  in  this  section.     Among 

NEWLY    ORGANIZED    AND    ADMIITED    COM- 
PANIES, 

the  Amity  Life  Insurance  Company,  of  this 
city,  is  the  latest.  Capital,  $200,000.  Nathan 
Harper,  late  secretary  of  the  defunct  Security, 


is  secretary ;  and  Mr.  E.  Mcrritt,  of  the  firm  of 
Haviland,  Mcrritt  &  Co.,  president.  The 
company  is  already  doing  business. 

The  Citizens'  I:isurance  Company,  of  St. 
Louis,  has  been  admitted.  W.  C.  Brazier, 
agent.  As  also  the  (ilobt;  Insurance  Company, 
of  Chicago.     Crany  &  Walker,  agents. 

We  have  had  any  amount  of  new  fire-escaxjes 
exhibited  in  the  city,  of  late.  One  time  you 
might  see  a  fellow  descending  fi-om  the  top 
story  of  some  Mansard-crowned  building ;  at 
another  time  you  hear  of  some  wonderful  ap- 
XXiratus  to  be  attached  to  fire-ladders.  Again, 
something  else  is  exhibited.  But  they  all  be 
long  to  that  numerous  class  of  inventions 
called  "humbugs."  The  wise  men  of  the 
Fire  Department  have  been  recommending  one 
of  the  inventions  called  an  "aerial  ladder," 
which  a  lady  has  been  exhibiting  here  ;  but  it 
also  belongs  to  the  same  family. 

Great  fires  are  raging  through  the  State  at 
the  i)resent  writing.  Midas. 


MINOR   EDITORIALS. 

Value  of  Property  During  Life  and  After 
Death. 


"  Rich  as  a  man  may  die,  unless  his  property 
is  all  in  good  shape,  and  his  will  and  affairs 
generally  clearly  arranged,  there  is  no  cer- 
tainty whatever  that  his  wife  and  children  will 
derive  much  benefit  from  all  he  has  left  be- 
hind. Property  sold  through  the  Probate 
Court  generally  brings  only  from  one-half  to 
two-thirds  the  jjrice  it  would  command  if  the 
late  owner  was  alive  and  was  himself  selling 
it.  This  is  due  to  the  fact  that,  if  their  has  been 
any  kind  of  irregularity  in  the  legal  proceed- 
ings connected  with  the  sale,  the  heirs  are 
eventually  likely  to  rake  the  matter  up  and  try 
to  recover  the  projjerty,  aS  was  the  case  in  the 
Paty  and  Welton  and  many  other  suits.  In  ad- 
dition to  this  injury  to  the  property  of  deceased 
persons  comes  heavy  legal  and  coiirt  fees,  ref- 
erees' charges,  advertising,  and  a  thousand  loop- 
holes  which  drain  the  estate,  all  of  which  the 
owner,  in  his  life-time  could  have  avoided.  It  is 
particularly  unfortunate  for  heirs  and  legatees 
if  the  property  left  to  them  is  covered  by  a  mort- 
gage. Though  the  mortgage  may  amount  to 
but  one-third  or  one-half  the  value  of  the  prop- 
erty, it  is  qiiite  likely — because  of  the  draw- 
backs mentioned — to  swallow  it  all,  and  leave 
the  heirs  nothing.  The  man  who  loves  his 
wife  and  children  should  endeavor  to  keep  his 
affairs  in  such  a  state  that,  if  he  were  sudden- 
ly called  away  by  death,  his  pi-operty  would  be 
found  in  such  well-arranged  condition  as  to 
yield  something  like  its  full  value  to  those  he 
leaves  behind.  The  value  of  prox>erty  while 
the  owner  is  living  to  manage  it,  and  the 
value  of  the  same  property  with  the  owner 
dead  and  the  sale  to  be  made  through  a  court, 
are,  unfortunately,  two  very  different  things 
always. ' ' 

The  above  from  the  lienl  Estate  Circitlnr 
proves  one  thing,  i.  e.,  the  importance  of  life 
insurance.  If  every  property-owner  would 
adopt  the  system,  practiced  by  some  of  our 
leading  Eastern  financiers,  of  insuring  their 
lives  on  the  plain  life  plan  for  an  amount 
equal  to  their  indebtedness,  this  whole  trouble 
and  loss  would  be  saved  to  their  heirs.  If  a 
man  owns  real  estate  worth  say  $50,000,  and  he 
should  mortgage  it  for  $10,000,  he  should  at 
once  apply  to  some  responsible  life  insurance 
comijany  for  $io,oco  of  insurau  e  on  his  life 
to  cover  that  debt,  and  just  as  he  increases  his 
indebtedness,  so  should  he  also  increase  his  in- 
surance. Should  he  die  at  any  time  before  hia 
mortgage  is  removed,  his  life  insurance  will  lift 
it  withoixt  inconvenience  to  his  heirs,  and  the 
total  cost  of  the  insurance  will  be  more  than 
paid   by  the   savings  fiom   loss  which  would 
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unavoidably  occur  in  case  of  foreclosure.  All 
court  and  lawyer  fees  woiild  thus  be  saved, 
and  the  expenses  of  administration  upon  the 
estate  avoided.  These  are  facts  which  the  pub- 
lic seem  to  disregard  or  to  be  ignorant  of  in 
connection  with  life  insurance,  and  facts  which 
the  ordinary  solicitor  fails  to  impress  upon 
thcni.  He  sees  only  dividends  to  be  earned  and 
other  tinsel  which  merely  serve  as  an  outside 
gilding  to  the  real  gold  which  composes  the 
inside  of  the  business,  and  hence,  the  real  gem 
is  too  often  cast  aside  by  the  purchaser  for 
lack  of  knowledge  to  find  it.  When  the  mer- 
its of  life  insurance  are  once  properly  under- 
stood by  the  insurijag  public,  it  will  be  much 
more  largely  patronized. 


Michigan  Fire  Insurance  Report 


Wc  are  indebted  to  Hon.  Samuel  H.  Row, 
Insurance  Commissioner  of  the  State  of  ]Michi- 
gan,  for  a  copy  of  his  Fire  and  Marine  Report 
for  the  year  ending  December  31st,  1872.  The 
tables  in  the  Report  are  well  arranged  and  care- 
fully compiled,  and  many  of  the  Commission- 
er's suggestions  are  very  opportune,  and  de- 
serve careful  consideration. 

By  this  Report,  we  find  that  the  number  of 
companies  doing  business  in  the  State  of  Michi- 
gan on  the  first  day  of  January,  of  this  year, 
was  128,  con.sisting  of  31  mutual  and  3  stock 
companies  of  Michigan,  84  stock  companies  of 
other  States,  and  10  stock  companies  of  foreign 
countries.  Tlie  31  mutual  companies  show  re- 
sources of  a  little  over  $65,000  and  liabilities 
of  over  $60,000.  Their  business  is  so  insig- 
nificant that  it  scarcely  deserves  any  notice. 

The  cash  paid-up  capital  of  the  joint  stock 
fire  and  m.arine  companies  doing  business  in 
the  State  aggregates  $29,527,166,  and  the  net 
assets  $61,790,742.  The  total  liabilities,  exclu- 
sive of  capital,  aggregates  $31,022,605,  leaving 
a  surplus  as  to  policy-holders  of  $30,145,075. 
The  risks  written  in  Michigan  duHng  1872  ag- 
gregate $158,304,754,  of  which  Michigan  com- 
panies wrote  $19,036,892  ;  companies  of  other 
States,  $120,544,616  ;  and  foreign  companies, 
$18,723,246.  The  premium  receipts  in  Michi- 
gan during  the  year  were  as  follows :  Michi- 
gan companies,  $275,326 ;  companies  of  other 
States,  $1,652,772  ;  foreign  companies,  $280,- 
635  ;  total  for  all  companies,  $2,208,734.  The 
losses  incurred  during  the  year  were,  Michigan 
companies,  $132,930  ;  companies  of  other  States, 
$1,007,733  ;  foreign  companies,  $194,744;  total 
for  all  companies,  $1,335,407. 

The  total  business  of  all  the  American  fire 
and  marine  insurance  companies  doing  busi- 
ness in  the  State,  is  summed  up  as  follows  : 

INCOJIE. 

Net  premiums  received $41,156,001 

Interest  and  dividends  received 2,977, 1 57 

Income  from  all  other  sources 174,825 

Total  income $44,307,983 

KXl'ENDITURES. 

Losses  paid $32,282,543 

Dividends  paid i  ,600, 160 

Commissions  paid 5,950,702 

Taxes  paid 2,778,397 

All  other  expenditures 2, 583,342 

'  Total  expenditures $46,092,990 

Thus  it  will  be  seen  that  the  total  expendi- 


tures exceeded  the  total  income  by  about  $2,- 
000,000.  Surely  this  does  not  indicate  an  ex- 
cessive tariff  of  rates. 

The  Commissioner  makes  some  very  palpable 
hits  at  the  manner  some  companies  have  of  do- 
ing business ;  and,  taken  as  a  whole,  the  Re- 
port is  a  very  satisfactory  one. 


Connecticut  Insurance  Report. 


From  past  record — Life  and  Accident  Insur- 
ance —  of  the  Eighth  Annual  Report  of  the 
Commissioner  of  Insurance,  Hon.  Geo.  S. 
Miller,  of  Connecticut,  we  learn  that  ten  com- 
panies of  that  State,  and  twenty-three  com- 
panies of  other  States,  did  business  in  Connec- 
ticut last  year.  The  former  representing  assets 
amounting  to  $78,871,839,  and  the  latter, 
$172,766,987.  The  home  companies  issued,  of 
all  classes  of  policies,  37,001,  insuring  $73,- 
836,241,  against  42,071  policies  and  $87,279,- 
450  insurance  in  187 1  —  a  decrease  of  5,970 
policies,  and  $13,443,209  insurance.  Only  one 
company  —  the  Phoenix  Mutual  —  took  more 
policies  than  during  the  previous  year ;  the 
Connecticut  General,  however,  shows  an  in- 
crease in  the  amount  of  business.  The  com- 
panies of  other  States,  however,  nearly  make 
up  the  deficiency,  they  having  taken  $12,030,- 
057  more  in  1872  than  1871.  The  total  increase 
of  business  of  all  the  companies  doing  business 
in  the  State,  1340,109  policies,  and  $81,535,576 
insurance.  The  following  shows  the  number 
and  mode  of  termination  of  all  policies  termi- 
nated : 

By  Death 5,982 

"    Expiring  1,125 

"    Surrender 19,009 

'*    Lapse   42,779 

"    Change 5,212 

Not   taken 22,062 

Total 96,169 

The  Connecticut  companies  make  the  follow- 
ing exhibit  of  present  condition  : 

Gross  Assets $78,87 1 ,840 

"     Liabilities 70,367,409 

Increase   of  Assets 7,207,357 

."  Liabilities 8,785,379 

Surplus,  as  regards  policy-holders.       8,504,431 

Companies  of  other  States  foot  up  as  fcjllows  : 
Gross  Assets $r72, 766,987 

"     Liabilities 162,149,078 

Increase  of  Assets 21 ,657,836 

"  Liabilities 23,214,068 

Surplus,  as  regards  policy -hold'rs       10,617,909 

The  gross  assets  —  $251,638,827  — of  'all  the 
companies  doing  biLsiness  in  the  State,  we  find 
invested  as  follows : 
Loans  on  Bonds  and  Mortgages . .   58.85  pr.  ct. 

"        "  Collaterals 1.39      " 

Premium  rates 15-25      " 

Real  Estate 3.91      " 

Stocks  and  Bonds 16.33      " 

Cash  in  Office  and  Bank 4.27      " 

Accrued  Interest i .  7 1      " 

Def'rd  &  Outstand'g  Premiums . .     3.56      " 
All  other  items 23      " 

Much  valuable  information  is  given,  and 
some  valuable  suggestions,  not  the  least  of 
which,  are  the  Commissioners'  reflections  upon 
amalgamations  and  reinsurances. 


Another  Libel  Suit. 


It  sometimes  becomes  necessary  for  an  insur- 
ance journal  to  expose,  to  public  'gaze,  the 
character  and  aims  of  insurance  charlatans 
and  thieves,  who  prey  upon  the  people  under 
the  cloak  of  this  honorable  profession.  They 
must  often  do  this,  though  fully  aware  that 
such  a  course  exposes  them  to  malicious  perse- 
cution, and  to  great  expense  and  trouble  in 
defending  suits,  and  all  kinds  of  direct  and  in- 
direct attempts,  through  perversions  of  the  law, 
to  drive  them  froTn  their  course.  Lately,  The 
Index,  an  insurance  journal  of  Cincinnati,  had 
occasion  to  denounce  the  practices  and  impeach 
the  character  of  one  W.  W.  Granger,  who  was 
foisting  upon  the  people  of  Ohio  some  sort  of 
wild-cat  concern,  after  having  been  kicked  out 
of  legitimate  insurance,  leaving  an  unenviable 
reputation  behind.  For  exposing  him,  Tlie  In- 
dex man  has  been  indicted  for  libel  by  the 
Grand  Jury.     This  is  the  editor's  comments : 

"  The  editor  of  The  Index  has  been  indicted 
for  libelling  one  W.  W.  Granger.  We  had  no 
idea  he  could  be  libelled,  but  the  Grand  Jury 
differrcd  with  us,  and  we  let  them  have  their 
solid  way." 

In  another  place,  the  editor  reiterates  what 
he  said  about  Granger  and  expresses  confidence 
in  his  ability  to  prove  it.  Under  no  circum- 
stances, save  for  the  good  of  the  profession' 
should  the  character  of  individuals  be  attack- 
ed ;  but  when  it  is  found  that  nothing  else  will 
drive  these  fellows  from  the  field,  when  only 
by  a  public  ex})OS(!!  of  their  nefarious  practices, 
can  the  people  be  warned  of  their  danger, 
then,  we  say,  knovnng  the  triith  of  what  he 
asserts,  let  the  insurance  editor  expose  the 
thief  and  stand  by  hLs  record,  whatever  may 
come.  2' he  Index  puts  it  in  this  way  ;  "We 
charge  him  with  being  a  liar,  a  cheat  and  a 
sicindler!  And  more  than  that,  we  are  pre- 
pared to  prove  it.'' 


Mutual  Life  and  Savings  Society  of  Salt 
Lake  City. 


The  second  annual  meeting  of  the  stockhold- 
ers of  this  institution,  which  was  organized 
mainly  through  the  instrumentality  of  Mr. 
Frank  Fuller,  was  held  in  Salt  Lake  City  on 
Wednesday  the  2d  day  of  July.  President 
Brigham  Young  presided,  and  the  reports  of 
the  President  and  Treasurer  of  the  corporation 
were  received.  From,  these  reports,  it  was 
shown  that  the  Society  is  in  a  much  better 
condition  than  we  have  heretofore  believed  it 
to  be,  and  that  its  business,  although  local,  is 
nearly  as  large  as  some  of  our  "  Gentile"  in- 
stitutions of  a  similar  kind. 

The  number  of  policies  issued  and  in  force 
up  to  the  30th  day  of  June,  was  333,  insuring 
$971,000.  The  annual  premiums  upon  these 
policies  amount  to  $29,374  35,  from  which  the 
disbursements  for  the  fiscal  year  just  closed, 
amounted  to  $5,782  92,  are  to  be  deducted, 
showing  a  ratio  of  disbursments  of  all  classes, 
to  premiums  only,  of  20  per  cent.  The  follow- 
ing extract  from  the  President's  report  exhib- 
its an  interesting  fact  in  connection  with  the 
year's  business. 

' '  In  one  respect  the  Society  has  been  signally 
favored  since  the  last  annual  meeting.  We 
have  met  with  no  losses  of  magnitude  by  death. 
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One  policy-holclor  to  the  amount  of  $5,000  who 
had  allowed  his  jwliiy  to  become  void  by  a 
failure  to  pay  his  premium  when  due,  died 
without  beinjr  re-inatated.  His  heirs  were, 
tlierefore,  entitled  to  the  sum  of  the  single 
yearly  premiiim  paid  by  him,  amounting  to 
$169  40,  which  was  paid." 

The  feature  alluded  to,  which  returns  to  the 
family  of  each  policy-holder,  who  forfeits  his 
policy  by  non-payment  of  premiums,  the  total 
sum  of  all  annual  premiums  previously  paid, 
is  peculiar  to  this  Society,  and  secures  from 
]x>saible  loss  such  as  are  unable  from  any  cause 
to  keep  up  their  payments. 

The  institution  has  a  paid-up  cash  capital  of 
$125,000  and  a  guarantee  capital  of  $375,000. 

The  follovt^ing  gentlemen,  comprising  the  old 
board  of  directors,  were  unanimously  re-elected  : 
Frank  Fuller,  Wm.  H.  Hooper,  Hiram  B. 
Clawson,  John  Sharp,  Daniel  H.  Wells,  Wm. 
Jennings,  Horace  S.  Eldridge,  John  T.  Caine, 
Hosea  Stout.  The  directors  subsequently  met 
and  elected  Frank  Fuller,  president,  Daniel  H. 
Wells,  vice-president,  H.  B.  Clawson,  treas- 
urer, and  David  McKeuzie,  secretary. 


The  Monitor,  in  its  last  issue,  publishes 
"A  Reminiscence  from  the  Patriarch,"  enti- 
tled, "My  Agency  Experience,  or  what  I 
know  about  Insurance  Journals,"  which  we 
pronounce  one  of  the  best  things  we  have  seen 
in  its  line.  The  writer  is  witty  and  pungent, 
and  the  iacetiousness  with  which  he  tells  his 
experience  is  really  amusing.  His  opinion  of 
insurance  journals  is  such  as  every  unpreju- 
diced and  intelligent  insurance  man  should 
have.  He  says :  "I  think  that  an  honest,  in- 
structive, well  -  conducted  insurance  journal 
performs  a  mission  of  usefulness  to  the  compa- 
nies that  can  be  performed  by  no  other  instru- 
mentality in  the  world,  just  because  it  is  a 
purely  professional  journal,  and  the  agents 
read  it ;  and  the  agents  are  the  foundation- 
stones  on  which  the  business  of  the  large  com- 
panies rest. ' '  He  claims  that  there  are  ' '  prints 
in  this  country  which,  with  an  issue  of  each 
thousand,  wield  a  power  to  which  scores  that 
Lssue  forty  thousand  are  as  total  strangers  as 
Mormons  are  to  modesty."  In  this  he  is  cor- 
rect. Each  issue  of  a  thousand  copies  of  a  well- 
conducted  insurance  journal  virtually  has  many 
thoiisands  of  readers,  as  the  agents  who  sub- 
scribe to  It  read  it  carefiilly,  and  are  influenced 
in  their  judgments  by  it ;  and  they,  in  turn, 
quote  it  to  their  patrons,  who  are  likewise  in- 
fluenced by  it  also.  Thus  its  power  to  do  good 
or  harm  is  greater  than  any  other  class  of  pa- 
pers in  the  world.  We  know  that  there  are 
many  upstart  insurance  officials  who  are  not 
willing  to  admit  this  fact,  and  they  have  good 
reason  for  not  admitting  it,  as  such  papers  oc- 
casionally show  up  their  inefficiency  and  cor- 
ruptness, and  to  concede  them  influence  would 
but  hasten  their  own  downfall.  It  is  the  in- 
surance journals  which  keep  the  agents  posted 
about  the  companies ;  and,  as  the  writer  just 
quoted  remarks,  "  To  stand  well  in  the  agency 
world,  in  the  insurance  field,  in  the  trade,  is 
fame  and  fortune  to  any  company.  The  oppo- 
site ia  quite  the  revei  se.  That  field  is  the  one 
which  the  able  insurance  paper  makes  its  mark, 
and,  so  that  it  circulates  through  and  through 
that  field,  it  is  a  power,  for  good  or  evil,  not 


approached  by  any  other  in  the  world."  He 
closes  his  remarks  by  charging  the  companies 
to  "take  care  of  the  agents,  and  the  agents 
will  take  care  of  the  business,"  which  is  true, 
as  all  of  the  leading  American  agency  compa- 
nies can  attest. 


New^  York  Board  of  Fire  Undsrw^riters. 


The  New  York  Board  of  Fire  Underwriters 
have  just  completed  the  rating  of  that  city, 
under  the  schedule  system.  We  append  the 
report  of  the  Superintendent  of  Rates  and 
Surveys ;  it  will  be  well  to  note  that  it  has 
"  proved  effectual  whore  th'i  city  ordinances 
have  failed,"  in  several  important  particulars. 
Our  San  Francisco  Underwriters  should  take 
a  les-*ou  from  tha  expsrience  of  their  New  York 

brethren : 

"Jui.Y  i6th,  1873. 

"  The  follovnnrj  Report,  of  Siiperui>ea<letit  of 
Jlafes  (ind  Siirr.ejs  was  redd  (ind  (iccepted, 
and  ordered  to  he  printed  aiul''di>ttri/jiited  to 
the  seuerul  Insurance  OJimii  (ind  to  the  Press. 


"  Office  SuPEKrNTEXDKNT    ok   Rates  and 
Surveys  ok  the  City  ok  New  York. 

"  New  York,  June  16th,  1873. 
"  To  the  (Jommittee  of  Rates  and  Surveys, 
New  York  Board  of  Fire  Underwriters  of 
New  York: 

"  Gent'n  —  Six  months  have  elapsed  since 
entering  upon  the  duties  of  '  Superintendent 
of  Rates  and  Surveys. '  It  being  a  new  office, 
and  under  your  ininiediate  supervision,  I 
deemed  it  proper  that  a  review  of  some  of  the 
results  of  the  present  system  of  rating  should 
be  laid  before  you. 

"  Upon  assuming  these  duties,  I  soon  found 
them  to  be  both  pressing  and  delicate,  and  the 
necessity  for  alterations  in  the  construction 
and  arrangement  of  warehouses,  especially  in 
the  '  Dry  Goods  '  district,  urgent — indeed,  im- 
perative. 

"  It  will  be  remembered  that  most  of  the 
buildings  in  that  district  are  of  recent  con- 
struction ;  built  with  a  view  to  display  rather 
than  to  safety  ;  many  of  them  nearly  100  feet 
in  height,  and  a  large  portion  having  frame- 
work in  front  above  the  line  of  cornice,  covered 
with  tin  or  slate. 

"  The  value  of  the  buildings  and  contents 
grouped  together  in  this  district,  with  its  nar- 
row streets,  and  many  of  the  buildings  out  of 
the  reach  of  the  ordinary  appliances  for  extin- 
guishing fires,  can  hardly  be  estimated,  prob- 
ably not  less  than  10  to  15,000,000  of  dollars 
per  block. 

"  The  great  fire  in  the  City  of  Boston  swept 
over  an  area  of  63  acres,  destroying  property 
to  the  value  of  nearly  $70,000,000. 

"  A  fire  of  one-tenth  the  area  of  that  of 
Boston  in  the  locality  named,  would  have  been 
more  disastrous  in  its  results.  The  flaming 
brands  scattered  from  one  of  the  tindei'-box 
roofs  to  others  of  a  similar  character  surround- 
ing it,  under  certain  circumstances,  could  have 
resulted  in  a  conflagration  more  ruinous  and 
ajipalling  than  that  of  Boston  and  Chicago 
combined. 

' '  A  kind  and  special  Providence  has  thus  far 
been  watchful  and  preserved  us  from  such  a 
calamity,  as  the  danger  has  been  very  great. 

"  The  advance  of  rates,  in  many  instances, 
was  large  and  varied,  according  to  the  defi- 
ciences  of  the  buildings.  This  led  to  explana- 
tion with  the  owners  and  occupants  of  the 
stores,  and,  with  a  few  exceptions,  they  readily 
acknowledged  the  necessity  of  the  proposed 
alterations,  and  commenced  the  work  of  im- 
provement with  coTumendable  spirit  and  energy. 
The  result  has  exceeded  my  expectations. 

"Forty-five  buildings,  in  the  very  heart  of 
this  business  district,  having  '  Mansard,'  roofs 
have  been  altered,  and  the  danger  removed. 

"  In  addition  to  this,  between  fifty  and  sixty 
buildings  in    the  same  district   have  had  the 


hatchways   and   elevators  trapped,   stairways 
and  superfluous  skylight  openings  closed. 

"  In  other  parts  of  the  city  '  Mansards  '  and 
exposures  have  been  removtjd,  and  improve- 
nients  made,  and  many  of  the  present  existing 
defects  are  now  being  removed. 

"  Th^!  scrutiny  to  whicli  the  warehouses  of 
this  city,  and  the  storage  stores  of  ths  cities  of 
New  York  and  Brooklyn,  have  been  subjected 
(the  number  of  surveys  now  numbering  nearly 
8,000),  was  close  ;  the  examinations,  many  of 
them  personal,  extending  from  cellar  to  dome 
(as  rejuired  by  the  new  standard),  developed 
in  many  instances  defects,  points  of  weakness, 
or  exposures  hitherto  overlooked  even  by  the 
able  corps  of  our  city  surveyors. 

"  For  these  defects  the  proper  charge  has 
been  added,  and  when  removed^  the  deductions 
made. 

' '  Very  important  changes  have  been  effected 
in  the  storage  stores. 

"  The  necessity  for  protection  against  fire 
and  accidents  will  be  more  readily  appreciated 
wh  in  it  is  stated  that  a  group  of  storage  stores, 
and  in  one  cass  a  simjle  store,  in  this  city  have 
contained  merchaudisa  at  one  time  to  the  value 
of  $20,000,000;  and  in  other  stores  the  pressure  of 
weight,  in  one  single  building,  equaled  2,000 
tons  to  the  floor. 

"It  is  estimated  that  over $200,000  have  thus 
far  been  expndod  by  property  owners  in  alter- 
ations and  improvements  to  war 'houses  and 
storage  stores,  in  this  city  and  Brooklyn,  to 
render  them  mora  secure  against  fire  or  acci- 
dent. In  almost  every  instance,  suggestions 
made  by  yourselves  in  committee,  or  during 
the  many  interviews  with  the  owners,  by  my- 
self or  the  general  surveyor  of  the  Board,  have 
been  cai'ried  out :  such  as  the  introduction  of 
steam  fire-apparatus,  stand-pipjs  for  conveying 
water  to  the  roof,  additional  shutters,  fire- 
walls, and  double  iron  doors.  In  some  in- 
stances, frame  elevators  have  been  isolated 
from  the  main  building  by  heavy  brick  walls, 
thereby  removing  the  expxjsure. 

"  In  conclusion,  I  cannot  forbear  congratulat- 
ing the  Committee  upon  the  success,  thus  far, 
of  the  new  system  of  rates.  It  has  proved 
effectual,  in  instances  where  the  city  ordi- 
nances have  failed  —  viz.,  that  of  closing 
open  elevators  and  hatchways,  both  of  them 
being  a  violation  of  the  law  ;  and  it  needs  but 
a  continuance  of  the  same  firmness  on  the  part 
of  the  New  York  Board  of  Fire  Underwriters, 
to  correct  the  remaining  faults  in  buildings  in 
this  city,  and  prevent  a  repstitiou  of  them  in 
those  that  are  being  erected. 

"  All  of  which  is  respectfully  submitted. 
"James  Hahkison, 
,       "  Superintendent  Rates  and  Surveys.^' 


The  Bal'imore  Fire. 


Again  we  are  called  upon  to  chronicle  the 
fact,  that,  despite  the  most  energetic  efforts  of 
oi^r  best  fire  departments,  large  fires  can  and 
do  bum  up  valuable  property  in  the  very  heart 
of  our  large  cities  with  alarming  ease.  The 
fire  in  Baltimore  destroyed  several  blocks  of 
substantial  buildings,  and  inflicted  a  loss  of 
several  hundred  thousand  dollars  upon  the 
property  -  owners.  Such  fires  are  almost  a 
daily  occurrence ;  and  it  is  this  frequency 
which  makes  them  alarming.  The  claims 
upon  the  insurance  companies  thus  matured 
are  extremely  large,  and  unless  there  is  an 
abatement  rates  must  again  be  advanced.  The 
companies  cannot  afford  to  carry  risks  at  rates 
which  do  not  more  than  pay  current  losses — 
they  must  have  a  margin  for  profit  —  to  pay 
dividends  upon  their  capital  stock,  and  to  accu- 
mulate a  surplus  to  meet  extraordinary  contin- 
gencies. The  fire  departments  in  all  of  our 
large  cities  should  be  strengthened  and  disci- 
plined, building  laws  and  regulations  should 
be    rigidly    enforced,    and    greater    vigilance 
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should  b3  displayed  in  guarding  against  th*^ 
spread  of  firos  everywhare.  The  little  to-wus 
and  villages  should  be  looked  after,  and  re- 
quired to  provide  ample  machinery  and  water 
to  extinguish  any  ordinary  couiagrations. 
Let  the  underwriters  enforce  thesa  regulations 
everywhere,  as  they  have  a  right  to  do,  and 
we  shall  hsar  of  fewer  conflagrations  and  less 
loss  than  is  now  daily  occurring.  Such  exac- 
tions of  municipal  authorities  would  not  only 
advance  their  inter  jst,  but  th^y  would  increase 
the  safety  and  security  of  property -owners  also. 


Another  Life  Insurance  Bilk. 


This  is  a  prolific  country  for  insurance  bilks 
and  swindlers.  Every  month  we  are  called 
upon  to  record  the  crimes  and  depredations  of 
some  life  insurance  solicitor.  This  month  de- 
velops another  "star"  in  this  line. 

Our  readers  will  remember  that  we  made 
mention  in  our  June  number  of  certain  illegiti- 
mate practices  of  one  C.  F.  Robinson,  operating 
in  and  around  Gilroy,  Cal.  Various  general 
agents  in  this  city  complained  to  us  that  he 
was  proselyting  their  policy-holders,  and  giv- 
ing them  trouble.  We  at  once  notified  Mr.  J. 
B.  Roberts,  general  agent  of  the  Connecticut 
Mutual,  for  whom  he  was  working,  but  Mr. 
Roberts  a.ssured  us  that  it  was  a  mistake,  as  he 
had  letters  from  different  parties  in  (iilroy  ex- 
onerating Robinson  from  the  charge.  Mr.  Rob- 
inson was  notified  that  if  he  did  not  cease  his 
depredations  he  would  be  the  recipient  of  a 
"free  puff"  in  the  Ck>AST  Review;  where- 
upon he  wrote  us  as  follows : 

Gilroy,  June  24th,  1873. 
J.  G.  Rii,EY,  Esq. : 

Dear  Sir:  —  Feeling  assured  that  you  are  al- 
ways willing  to  mete  out  justice  where  justice 
rightfully  belongs,  allow  me,  please,  to  refer 
you  to  the  allu.sion  to  my  having  tried  to  in- 
duce gentlemen  in  this  town  to  withdraw  from 
other  companies  and  insure  with  me.  Now  this 
is  untrue.  I  can  refer  you  to  V.  Howard,  the 
Mayor  of  Gilroy ;  Mr.  Baxter,  a  stockholer  of 
the  Bank,  and  likewise  3Ir.  Ray,  its  President. 

I  have  in  no  way  tampered  with  their  poli- 
cies, and  these  gentlemen  have  .so  written  to 
the  Companies  they  were  insured  in,  inform- 
ing them  of  that  fact. 

I  do  feel  grieved  to  even  have  it  thought 
that  I  should  act  mean  and  contemptible,  in 
this  way  ;  and  trust,  sir,  that  you  will  inquire 
of  these  gentlemen  the  true  facts  of  the  case 
before  you  try  to  in  any  way  to  affect  my 
standing  before  the  public.     An  answer  would 


oblige 


Yotirs  very  truly, 

C.  F.  Robinson. 


And  again  he  writes  as  follows : 

GiT.ROY,  June  27th,   1873. 
J.  G.  Rii-EY,  Esq., 

Editor  Coast  Review  : 
Sir  :  —  I  have  prepared  two  sworn  affidavits, 
one  from  V.  Howard,  Esq.,  Mayor  of  Gilroy, 
and  Mr.  Btfxter,  of  the  firm  of  Smith  «&  Baxter, 
hardware  merchants  of  this  place.  I  shall  ob- 
tain two  mote  this  evening,  and  00  Monday  or 
Tuesday  next  will  deliver  them  to  you  in  per- 
son, so  that  you  can  then  see  that  I  am  inno- 
cent of  the  charges  laid  against  me. 
Yours  veiy  truly, 

C.  F.  Robinson, 

Not  having  put  in  aa  appearance  at  our  office 
tip  to  July  15th,  we  at  once  commenced  our  in- 
vestigation of  bis  coadujet,  and  we  found  that 
lie  was  actiag  the  double  role  of  a  praying 
Sunday  School  teacher  and  a  liberal  bar-room 


patron  in  Gilroy,  and  that  he  had  induced  sev- 
eral policy-holders  of  the  Continental  Life  and 
Widow  &  Orphan  Fund  Life  to  surrender  their 
policies  and  insure  with  him,  upon  the  repre- 
sentation that  he  would  take  an  assignment  of 
their  policies,  and  allow  them  the  full  first 
year's  premium  upon  'he  new  policies  in  the 
Connecticut  Mutual  for  the  cash  surrender 
value  which  he  would  obtain  upon  their  old 
policies.  The  policies  were  turned  over  to 
him  ;  but  when  the  new  ones  went  down  they 
were  refused,  because  the  first  premium  was 
not  credited,  as  agreed  upon,  and  the  citizens 
of  Gilroy  found  that  they  had  been  victimized, 
there  not  having  been  a  sufficient  number  of 
payments  made  upon  the  old  policies  to  entitle 
them  to  a  paid-np  policy,  even  —  hence,  their 
total  insurance  was  forfeited.  His  landlord 
saved  his  hotel  bill,  of  about  $200,  bj'  taking 
out  a  policy  with  him.  Wliile  in  Gilroy,  he 
contracttKl  for  about  $5,000  worth  of  tobacco, 
stating  that  he  and  Mr.  Roberts  were  partners, 
and  that  they  had  been  together  for  about  8 
years  ;  and  that  Mr.  Roberts  would  soon  be 
down  with  the  $5,000,  or  send  it  down,  to 
make  the  payment.  But  the  money  not  com- 
ing the  tobacco  was  not  delivered. 

Mr.  Roberts,  refusing  to  regard  the  warn- 
ings he  had  of  this  chap's  rascalities,  sent  him 
some  policies  to  collect,  which  he  did,  and  de- 
camped with  the  money.  And  now  comes  Rob- 
erts with  the  following,  in  the  Bulletin  of  the 
23d  instant : 

CAUTION    TO    THE    PUBLIC. 


CF.  ROBINSOV  IS  NOT  AUTHORIZED 
•  to  trausact  any  business  for  me,  or  the  CON- 
NECTICUT MUTUAL  LIFE  INSURANCE  COMPANY. 
'rii(!  letter  in  his  possession  from  me  was  obtained 
through  a  misapprehension  of  facts,  and  any  authority 
given  therein  is  lier^'by  withdrawn. 

Any  information  as  to  his  present  whereabouts  will 
be  thankfully  received  by  me,  and  the  informer  duly 
rewarded. 

JAMKS  B.   ROBKRTS, 
General  Agent  Connecticut  Mutual  Life  Ins.  Co., 

31.5  California  Street,  San  Francisco. 

So,  poor  old  Rip  Van  Winkle  has  at  last 
awakened  from  hLs  sleep,  but  then  his  dog 
"Schneider"  (Robinson)  don't  come.  Query: 
Was  this  agent  secured  through  the  advertise- 
ment for  agents  which  Mr.  Roberts  generally 
has  printed  upon  the  back  of  his  Sunday  School 
picnic  cards  ?  His  beiilg  a  Sunday  School 
teacher  looks  as  though  he  might  have  been. 


Insurance  Dividends. 

Dividends  have  been  declared  for  July  as 
follows,  by  the  insurance  companies  named  : 

Union  Insurance  Co $  60,000 

Fireman's   Fund 9,000 

California  Fire  and  Marine 9,000 

State    Investment 2,000 

Commercial 3,000 

Total $  83,000 

The  dividend  of  the  Union  is  at  the  rate  of 
3  per  cent  for  the  quarter  ending  June  30th,  or 
$22,500,  and  an  extra  dividend  of  5  per  cent, 
or  $37,500,  aggregating  as  above,  $60,000. 
The  Fireman's  Fund  and  California  are  at  the 
Fate  of  three  per  cent,  for  the  quarter  ;  the 
State  Investment  i  per  cent,  per  month ;  and 
the  Con>.iftercial  i^  per  cent,  per  month.  The 
dividends  of  tbe  Fireman's  Fund,  California 
and  State  In  vc8tmejj.c  qif  e  the  earnings  of  the  cap- 
ital itself,  to  which  the  stxjcJ^Jiolders  are  clearly 


entitled.  The  division  of  any  surplus  earnings 
of  the  business  at  this  time  is  clearly  illegiti- 
mate and  inj  udieious.  Stockholders  should  con- 
tent themselves  with  the  earnings  of  the  capital 
alone  in  the  future,  until  a  handsome  surplus  is 
created — if  that  happy  event  will  ever  again 
occur- — to  meet  extraordinary  demands.  The 
public  are  called  upon  to  pay  such  rates  as  will 
enable  the  companies  to  meet  future  liabilities 
and  contingencies,  and  not  to  reimburse  them 
for  the  extraordinay  demands  made  upon  them 
at  Chicago  and  Boston.  This  is  the  argument 
made  use  of  by  the  companies  and  their  agents  ; 
and  unless  the  surplus  be  held  for  that  purpose, 
it  will  be  fouiid  difficult  to  maintain  the  pres- 
ent rates.  The  argtiment  will  have  lost  its 
power,  and  the  insured  will  rebel  against  re- 
plenishing the  pockets  of  stockholders  when 
hundreds  of  policy-holders  were  left  to  com- 
promise at  25  or  50  per  cent  of  their  claims 

INSURANCE    STOCKS. 

Sin(!e  our  last  issue  the  following  sales  of  in- 
surance stocks  have  been  reported  : 

30  shares  Merchants'  Mutual  Marine  0  $350 
150      "       State  Investment 100 

10      "       Union  Insurance  Co 93 

CHIPS. 


The  Spectator  has  found  it  necessary  to 
contradict  the  report  that  its  publishers  have 
offered  it  for  sale. 

Michigan  Report. — We  are  indebted  to 
Hon.  Samuel  H.  Row  for  his  Report  for  1873, 
Part  first.  Fire  and  Marine. 

The  Phoenix  Insurance  Ins.  Co.,  of  St. 
Louis,  has  declared  a  cash  dividend  of  5  per 
cent.,  and  passed  12  per  cent,  of  its  capital  to 
the  surplus  fund. 

The  Chronicle  of  the  17th  of  July  suits  us 
exactly.  Its  ideas  of  State  Supervision  and 
insurance  legislation  are  in  perfect  accord  with 
our  own. 

St.  Louis  Insurance  Companies  have  de- 
clared dividends  as  follows :  Marine,  5  per 
cent. ;  Jefferson  Mutual ,  5  per  cent. ;  Phoenix, 
5  per  cent.;  after  crediting  to  re-insurance  re- 
serve $7,911.84.  and  $18,127.57. 

The  Receivers  of  the  Massachusetts  Mu- 
tual Fire  Ins.  Co.,  have  declared  a  further  divi- 
dend of  20  per  cent.,  payable  on  and  after  July 
ist.  This  makes  in  all  90  per  cent,  paid  on 
fire  losses. 

Dr.  Hatch,  the  jovial  and  popular  medical 
examiner  for  the  Union  Mutual  Life  in  this 
city,  is  off  on  a  tour  in  the  Nevada  mountains, 
angling  for  trout.  He  proposes  to  tell  us  on 
his  return  how  to  Hatch  fish. 

The  Church  in  Ohio  is  a  powerful  body, 
and  thoroughly  corrupt.  It  "ousts"  members 
without  giving  them  a  hearing,  and  black- 
mails its  supporters  through  pure  malice.  It 
is  ruled  by  the  devil. 

The  Ne^w  York  insurance  joiumals  have 
been  interviewing  F.  S.  Winston  of  the  Mutu- 
al Life.  Why  not  interview  Stephen  English 
slso.  Let  us  have  both  sides  of  the  story,  and 
since  Stephen  has  not  told  his  yet,  it  should 
be  published  at  once. 
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Coi-.  J.  B.  Oi.iVEH,  manager  of  the  Pied- 
mout  and  Arliiigtou  Life  Insurance  Company 
in  Kentucky,  resigned  that  position  on  the 
15th  ult.,  and  immediately  accepted  the  po- 
sition of  State  Manager  for  Ohio,  of  the 
Mound  City  Life  Insurance  Company.  The 
Col.  stands  high  with  the  underwriting  fra- 
ternity. 

Insurance  Law  Journal. — We  are  also  un- 
der obligations  to  Dan'l  Z.  Potter,  Esq.,  editor 
of  this  journal,  for  various  back  numbers  which 
were  needed  to  complete  our  files  of  volumes  i 
and  2  of  this  valuable  publication.  It  is  a  work 
which  should  be  found  upon  every  insurance 
man's  table,  aa  well  as  upon  the  table  of  every 
lawyer. 

There  were  12  fires  in  St.  Louis  during 
June;  loss,  $286,171  ;  insurance,  $281,800;  loss 
to  insurance  companies,  $248,196.  Reported 
causes  :  unknown,  4  ;  supposed  incendiary,  2  ; 
carelessness,  i  ;  spontaneous  combustion,  i  ; 
overheating,  i  ;  sparks  from  a  chimney,  i  ; 
defective  flue,  i  ;  set  by  children,  i . 

The  Eclectic  Life  has  had  its  certificate  to 
do  business  in  Massachusetts  revoked  by  the 
Insurance  CommLssioner  of  that  State.  Would 
it  not  be  well  for  the  directors  of  the  Eclectic 
to  re-insure  in  some  first  class  company,  and 
retire  from,  business  ?  It  has  already  outlived 
its  usefulness. 

National  Insurance  Bureau. —  Oiu-  young 
friend,  L.  L.  Bromwell,  has  started  a  new  in- 
surance enterprise,  under  the  above  title,  with 
office.s  at  New  York,  Chicago,  St.  Louis,  New 
Orleans,  and  San  Francisco.  The  objects  of 
the  ' '  Bureau  ' '  will  shortly  be  made  known 
through  a  prospectus  which  will  be  issued  by 
him  to  the  public. 

The  Celebrated  Goss  Case,  of  Baltimore, 
is  likely,  through  the  interference  of  the  prin- 
cipal prosecuting  witness,  Udderzook,  to  de- 
velop into  a  gigantic  attempt  to  defraud  the 
Company.  Udderzook  is  now  supposed  to  have 
recently  murdered  Goss,  who  was  supposed  to 
have  been  burned  to  death  long  since  in  his 
shop. 

The  Avalanche  comes  to  us  double  its  for- 
mer size,  and  wonderfully  improved  in  its  in- 
ternal and  external  appearance.  We  are  glad 
to  note  thLs  evidence  of  success,  and  congratu- 
late Brother  Caverly  upon  the  wonderful  im- 
provement he  has  made  in  his  journal.  May 
his  star  never  grow  less. 

Jno.  A.  "Wayland,  Esq.,  general  agent  for 
Oregon  for  the  Republic  Life,  left  here  on  a  re- 
cent steamer  for  that  State.  We  saw  him  safely 
on  board  the  "Ajax,"  and  left  him  there  "as 
happy  as  a  big  sunflower."  As  the  steamer 
pulled  out,  he  was  hid  behind  a  huge  Meer- 
schaum pipe,  and  he  did  not  see  us  wave  him 
an  adieu. 

The  Guardian  Mutual  Life,  of  New  York, 
has  found  it  impossible  to  comply  with  the 
laws  of  California,  without  an  assessment  upon 
its  stockholders,  an  i  it  has  cx)nsequently  with- 
drawn from  the  State.  The  general  agent  pub- 
lished his  card  of  withdrawal  early  in  July. 
The  Commissioner  of  Massachusetts  has  also 
revoked  its  authority  to  do  business  in  that 
State. 


S.  S.  Fro  we,  special  agent  and  adjuster  of 
the  Amazon  Insurance  Company,  of  Cincin- 
nati, O.,  called  at  our  office  last  week,  while  on 
a  flying  visit  \o  this  coast,  in  the  interest  of  his 
company.  We  found  Mr.  Frowe  an  intelligent 
and  agreeable  gentleman,  and  doubt  not  that 
he  renders  good  service  to  his  company.  Re- 
gret that  his  stay  was  so  short. 

Gen.  Thos.  N.  Cazneau,  for  many  years 
connected  with  the  imderwriting  professsion  on 
this  coast  as  mr.ritime  adjuster,  died  suddenly 
of  pleurisy  on  the  I  ith  day  of  July.  Since  the 
organization  of  the  State  Investment,  of  this 
city,  he  has  been  connected  with  the  company 
in  the  above  capacity.  His  life  was  insured  in 
the  Republic  Life  of  Chicago  for  $10,000. 

The  Life  Insurance  business  on  this  coast 
is  improving.  Many  of  our  leading  companies 
are  doing  a  much  larger  business  during  the 
last  sixty  days  than  they  have  done  for  a  long 
time.  We  feel  confident  that  the  life  business 
in  California  will  be  considerably  greater  for 
1873  than  for  1872,  notwithstanding  the  num- 
ber of  companies  in  the  field  is  four  less  than 
for  last  year. 

Brother  Tillinghast  has  gotten  into  trouble 
for  showing  up  a  swindling  concern  and  its 
rascally  manager;  and  Stephen  English  has 
one  more  rival  in  the  libel  line.  We  admire 
the  Index  man's  pluck,  and  if  he  stands  by  his 
guns,  he  is  bound  to  win.  Cowards  and  thieves 
always  resort  to  the  virtuous  law  to  bolster  up 
a  sinking  reputation. 

The  Insurance  Losses  in  Charleston,  S.  C, 
for  the  year  ending  April  28th,  were  only 
$20, 160.  Of  this  amount  $1 1,247  were  lost  on 
biiildings.  There  were  19  fires  in  twelve 
months.  The  fire  department  is  admirably 
managed  by  Chief  Nathan.  The  above  losses 
are  considerably  less  than  ten  percent,  of  the 
gross  premiums  received  in  Charleston. 

The  follow^ing  are  the  latest  quotations  of 
Hartford  Insurance  stocks  ; 

FIRE    INSURANCE. 

Bid.  Asked.  Sales. 

.Etna I'JS  

^tna  6crip l-'>3  

Hartford 130  148 

Phoenix 1*8 

National 9TM  102 

Oriont 75  8i 

Connecticut 99  101 

LIFE   INSURANCE. 

^tna  Life 250  300 

Travelers   (Accident) 148  150 

Hartford  Life  and  Annuity 70 

Continental 100         

Connecticut  General 91  92}^     ... 

The  Advocate  for  June  is  much  improved 
in  tone  and  appearance.  Brother  Gretter  has 
waked  up  a  little,  and  evidently  intends  tx)  do 
better  in  future.  Now  if  he  will  only  stop 
Danforth  from  Avriting  any  more  of  those 
"  'orrid  "  continuations  of  the  "Mutual  Assur- 
ance Society ' '  article,  he  will  make  us  happy, 
and  rid  the  world  of  a  printed  "nuisance." 

We  thank  him  for  his  kindly  mention  of  our 
little  affair  with  that  great  burlesque  on  hu- 
manity, Fitzgerald. 

J.  A.  Eaton,  Esq.,  of  the  firm  of  Diver  & 
Eaton,  general  agents  of  the  St.  Louis  Mutual 
Life  Insurance  Co.,  has  gone  East  to  attend 
the  election  of  officsrs  for  his  company  to  fill 
the  vacancies  caused  by  the  resignation  of  the 
I  old  officers  and  directors,  caused  by  the  late 


difficulties  between  the  company  and  certain 
designing  parties,  of  whom  we  made  mention 
in  our  last  issue.  Mr.  Eaton  goes  armed  with 
the  proxies  of  nearly  all  the  policy-holders  on 
this  coast,  and  he  proposes  to  be  "  somebody  " 
among  the  St.  Louisans.  We  admire  his  pluck, 
and  hope  that  he  will  be  able  to  see  his  wishes 
fulfilled,  and  return  with  a  good  "lay-out"  to 
get  business. 

The  Chronicle  Caricatures. — The  Chroni- 
cle of  July  the  loth  has  made  a  happy  hit  at 
"State  Supervision."  Don  Quixote  and  his 
Rosinante  are  being  systematically  hoisted  by 
the  National  Board,  to  prevent  his  further  dep- 
redations upon  the  "tooters."  Don  is  grim 
and  gaunt,  and  looks  like  he  meant  business ; 
but  not  more  so  than  the  Board  officials.  Com- 
missioner Church  should  enjoy  the  picture 
hugely  CO- 

Mr.  Garniss,  of  the  Guardian  Mutual,  pub- 
lished in  the  Chronicle  of  this  city  a  three- 
column  advertisement,  consisting  of  Judge 
Sawyer's  instructions  to  the  jury  in  the  case  of 
Hartley  vs.  the  Guardian  Mutual,  and  secured 
thereby  a  very  sensible  and  just  editorial  no- 
tice, wheraupan  the  CM,  not  having  been 
subsidized,  comes  out  the  next  morning  with 
an  editorial,  the  characteristic  features  of  which 
are  a  compound  of  ignorance  and  malice. 

An  Insurance  Editor's  son  has  at  last  mar- 
ried, an  event  we  have  been  praying  for,  for  lo  ! 
these  many  years.  He  is  Joseph  B.  Ecclesine, 
jr.,  son  of  the  Editor  of  the  New  York  Under- 
uiriter.  What  makes  this,  announcement  still 
more  felicitous,  is  the  fact  that  he  married  the 
daughter  of  the  editor  of  another  insurance 
magazine,  the  American  Ex.  &  Beview,  of 
Philadelphia.  We  may  now  hope  for  the  per- 
petuation of  the  race  of  insurance  editors.  The 
Baltimore  Underwriter  prays  God  to  "prosper 
them  and  give  them  good  success,"  to  which 
we  say.  Amen. 

Quite  a  nice  little  game  was  partially 
ventilated  in  the  City  Board  of  Supervisors, 
some  time  since.  Last  fall  the  city  purchased 
a  Ibt  of  carbolized  hose  from  the  firm.-  of 
Weaver,  Taylor  &  Co.,  of  this  city.  The 
Board  was  assured  at  the  time,  that  the  price 
paid  should  not  exceed  that  charged  by  East- 
ern companies.  However,  when  the  bill  author- 
izing payment  came  before  the  Board,  it  was 
found  that  the  enterprising  firm  had  charged 
thirty  or  forty  cents  per  foot  more  than  other 
cities  pay  for  their  hose. 

One  member  made  an  ^ffort  to  prevent  pay- 
ment, and  read  letters  from  a  gentleman 
giving  the  prices  paid  for  hose  elsewhere  ; 
another  member  said,  the  correspondent  was 
an  unreliable  man,  and  his  letter  entitled  to 
no  consideration  from  the  Board !  Another 
said,  even  if  the  price  charged  was  as  great  as 
alleged,  it  would  only  pay  the  firm  the  proper 
interest,  (one  per  cent,  per  month)  on  the 
amount,  until  it  would  be  paid.  After  these 
sapient  arguments  the  bill  passed  ;  but  that 
one  per  cent.  !  Now  who  but  a  city  supervisor 
would  have  thought  of  calling  that  "  interest." 
The  immortal  Ames  would  call  that  putting 
money  "  where  it  will  do  the  most  good."  In 
that  sense  it  is  interest— interest  of  the  super- 
visors ! 
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The  Iiid?x.— The  M'jHitor  in  noticiug-  the 
removal  of  this  paper  from  Cincinnati  to  46 
School  street,  Boston,  says  :  "  From  the  ofKcial 
announcement  we  do  not  exactly  understand 
whether  the  Index  is  to  be  issued  simultane- 
ously at  Boston  and  Cincinnati,  <i  hi  Spectator, 
Phil.  Underwriters,  et  <il.,  or  whether  the 
publication  office  goes  bodily  to  the  Hub,  or 
whether  that  stays  in  Cincinnati  and  Mr.  Til- 
linghast  alone  removes  to  Boston."  These  are 
the  same  ipiestions  wliich  liave  been  puzzling 
us,  and  if  the  editor  of  the  Index,  will  explain 
he  will  save  us  a  great  deal  of  hard  study. 

Union  Mutual  Lifa. — Among  the  solvent, 
reliable,  liberal  and  successful  American  Life 
Ins.  Co's.,  tho  Union  Mutual  Life  occupies  a 
prominent  position  in  the  front  ranks.  It  was 
organized  in  1849,  and  it  now  has  over  18,000 
policies  in  force.  Its  assets  amount  to  over 
$7,000,000,  after  having  paid  over  $6,000,000 
of  death  losses  and  dividends.  Its  interest  in- 
come has  more  than  paid  its  death  losses  since 
the  date  of  its  organization  ;  and  its  rate  of 
expenses  have  been  small,  thus  enabling  it  to 
deal  liberally  by  its  patrons,  and  to  furnish 
them  with  reliable  indemnity. 

Commissioner  Foster,  of  Pennsylvania, 
has  called  upon  the  life  companies  doing  busi- 
ness in  that  State  to  show  up  the  actual  total 
premium  receipts  and  the  losses  paid  during 
the  last  five  years  in  the  State.  Just  precisely 
what  good  is  to  come  of  this  showing  the  Com- 
missioner does  not  state ;  but  then  the  com- 
panies can  console  themselves  with  the  thought 
that  an  Insurance  Commissioner  calls  for  it, 
and  of  course  it  is  all  right.  More  work  for 
the  companies  and  expense  to  tho  policy-holders 
— that  is  all 

The  "Aid  Union."— This  institution,  or- 
ganized in  this  city,  June  13th,  has  for  its 
objects,  indemnity  against  sickness  and  death. 
By  the  payment  of  from  $1.50  to  $2.50  par 
month,  any  person  between  the  ages  of  1 6  and 
54  years,  who  can  pass  medical  examination,  is 
guaranteed  a  certain  indemnity  per  week,  dur- 
ing the  term  of  his  illness,  and  $500  insurance 
in  the  Pacific  Mutual  Life  Insurance  Company, 
in  case  of  death.  For  full  particulars,  see  ad- 
vertisement of  the  "  Aid  Union  "  elsewhere  in 
this  issue. 

W.  J.  Stcddart,  Esq.,  the  representative, 
on  this  coast,  of  that  strong  combination  of  in- 
surance capital,  the  New  York  Underwriter's 
Agency,  has  removed  his  office  to  No.  224  San- 
some  Street.  Mr.  Stoddart  has  rejiresented  the 
"Agency  "  for  some  years,  and  has  done  such 
a  business  as  this  eminently  conservative  or- 
ganization may  well  be  proud  of,  both  as  re- 
gards the  amount  of  business  and  its  character. 
Owners  of  property  can  find  no  better  security 
than  is  to  be  found  in  the  Underwriter's  Agency, 
and  no  more  honorable  and  courteous  gentle- 
man to  deal  with  than  Mr.  Stoddart. 

Bro.  Bombaugh,  you  suit  us  now  !  We 
didn't  care  a  "cuss"  how  much  you  went  into 
economics  generally,  but  had  begun  to  think 
you  were  neglecting  us — i.  e. ,  insurance.  Since 
all  that  foolishness  is  over,  we  are  again  pre- 
pared tor  read  all  the  good  things  you  say,  and 
be  hapi^y  once  more.  Seriously,  we  are  glad 
that  Messrs.  Bombaugh  &  Ransom  are  hereafter 
to  conduct  the  Undencriter  as  a  weekly  insur- 


ance periodical,  and  know  of  no  one  better 
qualified  to  do  such  a  thing  well  than  Dr. 
Bombaugh . 

The  insurable  interest  a  woman  has  in 
her  betrothed  lover  has  b3en  decided  in  the  Su- 
preme Court  of  Missouri,  in  the  case  of  Han-ict 
O.  Chisholm  tvs.  the  National  Capitol  Life  In- 
surance Company.  The  plaintiff  was  engaged 
to  be  married  to  Robert  Peel  Clark  ;  and  in 
Jidy,  1869,  the  company  issued  a  policy  on  his 
life  for  her  benefit,  and  she  paid  tho  premium 
for  the  first  year.  Before  a  marriage,  Clark 
died,  and  the  company  refused  payment  on  the 
ground  that  she  had  no  immediate  interest  in  his 
life.  In  affirming  the  decision  of  the  lower 
court.  Judge  Wagner  said:  "  Thi;  defense  in 
this  case  is  devoid  of  merit,  and  is  not  credit- 
able to  the  defendant  making  it.  There  is  no 
pretense  that  there  was  any  concealment  of 
facts  at  the  time  of  making  the  contract.  Upon 
the  facts,  thero  was  no  hesitation  in  entering 
into  the  arrangement,  and  obtaining  the  pre- 
mium and  issuing  the  policy.  Had  the  defend- 
ant bdcn  as  willing  to  observe  and  fulfil  its  ob- 
ligations as  it  was  to  receive  premiums,  then 
this  case  would  never  have  occupied  the  time 
of  this  court." 

The  Chief  Engineer  of  the  Cincinnati  Fire 
Department  reix)rts  as  follows  upon  the  men, 
material  and  apparatus  of  the  fire  department 
of  that  city  :  Number  of  men,  165  ;  number  of 
hook  and  ladder  trucks,  5  ;  number  of  steamers, 
19;  number  of  cisterns,  264;  number  of  hand 
engines,  I  ;  number  of  plugs,  572  ;  number  of 
reels,  35  ;  number  of  telegraph  boxes,  181  ; 
number  of  horses,  76  ;  number  of  largo  bells, 
19;  number  of  wagons,  18;  number  of  gongs, 
30  ;  number  of  feet  of  gum  hose,  5,050  ;  num- 
ber of  relays,  2 ;  number  of  feet  of  leather  hose, 
22,900. 

Scottish  Commercial  Insurance   Co. — 

The  statement  of  the  condition  of  this  Com- 
paiiy,  which  we  have  published,  for  the  year 
ending  31st  day  of  January,  1873,  shows  it  to 
be  in  a  healthy  condition.  The  Company  was 
organized  in  1865,  and  has  shown  a  steady 
growth  ever  since.  It  has  a  subscribed  capital 
of  $4,000,000,  of  which  amount  $400,000  is 
paid  up  in  cash.  It  shows  total  cash  assets  of 
$702,268.30  in  gold,  of  which  amount  nearly 
$400,000  is  invested  in  reel  estate,  in  bonds  and 
mortgages  on  real  estate,  cash  in  hand  and  in 
bank,  and  in  United  States  bonds.  The  total 
liabilities,  exclusive  of  capital,  is  $234,274, 
showing  surplus  to  policy-holders  of  over  $418,- 
000,  and  to  stockholders  of  over  $68,000.  The 
total  income  for  1872  was  $412,496.70,  and  the 
total  expenditures  were  $333,518,  of  which 
amount  $221,957  were  paid  out  for  losses. 
The  progress  of  the  Company  is  shown  by  the 
following  figures : 

Jan.  31,  '72.     Jan.  31,  '73.       Increase. 

Assets $474,707.89  $702,208.30  $227,.560.41 

Liabilities 132,142.76  234,274.70  102,131.94 

Surplus 342,.5(!.5.13  4G7,593..59  125,028.46 

Fire  Premiums...  272,035.85  339,090.87  97,055.03 

This  indicates  a  healthy  growth. 

Messrs.  McFarlane,  Blair  &  Co. ,  the  general 
agents  for  this  coast,  have  been  doing  a  very 
good  business  for  their  Company,'  and  will  be 
found  very  prompt  and  agreeable  gentlemen  to 
deal  with.  The  Company  is  conservative,  and 
the  security  it  offers  to  the  public  is  first  class. 


Another  Swindler.  —  His  name  is  E. 
Hempel,  a  German  ;  about  5  feet  7  inches  high, 
weighs  about  150  pounds,  light  complexion, 
light  hair  and  moustache,  and  blue  eyes  ;  age, 
between  25  and  30  years.  This  individual  has 
decamped  from  San  Jos6,  Cal.,  with  about 
$300  of  money  belonging  to  the  Republic  Life 
Ins.  Co.,  and  $Soo  belonging  to  the  Hamburg- 
Bremen  Fire  Ins.  Co.  He  is  a  "  bilk  "  of  the 
first  water ;  and  insurance  companies  and 
agents  are  requested  to  look  out  for  him.  He 
cannot  write  English  at  all,  and  it  is  believed 
that  he  cannot  read  it.  He  took  a  number  of 
applications  for  the  Republic  Life,  collecting 
from  $10  to  $20  on  each  ;  and  in  oue  instance 
he  insured  a  gentleman  and  collected  tho  full 
first  year's  premium  in  advance,  and  sent  tho 
application  in,  payable  quarterly.  Hj  has  not 
been  seen  by  any  of  the  interested  parties  siuoo 
early  in  July. 

The  Monitor,  in  referring  to  tho  reception 
at  its  office  of  Vols.  II.  and  III.  of  the  Coast 
Review  says  :  "  Like  Oliver,  we  would  like 
'  more'  '  !  Volume  I.  is  not  visible  to  the  naked 
eye  anywhere  about  this  sanctum."  We  will 
say  that  said  volume  is  scarcely  more  than  visi- 
ble to  the  naked  eye  in  this  office.  Volume  I. 
was  in  quarto  form  and  of  one  number,  but  two 
copies  can  be  found.  Regret  that  we  cannot 
accommodate  Oliver's  request  for  more. 

Mr.  J.  G.  Meserve  has  been  appointed 
agent  of  the  Widow  &  Orphan  Fund  Life  In- 
surance Company,  of  Nashville,  for  Colorado 
and  Utah,  with  headquarters  at  Denver  City. 

Mr.  Meserve  says,  in  reference  to  our  strict- 
ures upon  him  in  our  last  issue,  that  he  did  not 
leave  Oregon  with  any  intention  of  defrauding 
any  of  his  creditors  in  that  State.  He  showed 
receipts  for  the  money  he  had  borrowed  from 
some  of  the  gentlemen  named  in  our  article, 
which  he  forwarded  to  them  through  Wells, 
Fargo  &  Co.,  and  states  that  he  has  assigned 
all  of  his  interest  in  the  agency  to  M.  P. 
Morse,  who  is  to  settle  with  the  balance  of  his 
creditors.  Mr.  Meserve  thinks  we  were  harsh 
upon  him  ;  but  if  we  were  excessively  so,  it  is 
accounted  by  the  fact  that  the  circumstances 
under  which  he  left,  and  his  continued  silence, 
afforded  just  grounds  for  grave  suspicion,  and 
entirely  justified  us  in  saying  what  we  did. 

During  1872,  115  Engli.sh  Life  Insurance 
Companies  received  in  premiums,  etc.,  the  sum 
of  $74,539,542,  and  paid  out  $58,832,150.  The 
items  of  expenditure  are  as  follows  : 

Death  losses  paid $40,827,627 

Surrender  values  paid 2,206,91 1 

Dividends  to  policy-holders 3,160,301 

Annuities  paid 2,000,772 

Commissions 2,129,606 

Expense  of  management   5,3 10,201 

Dividend  to  shareholders 2,240, 196 

Miscellaneous 556, 532 

By  this  showing  wo  find  that  there  was  paid  to 
and  for  policy-holders  nearly  $49,000,000,  or 
about  85  per  cent,  of  the  total  expenditures, 
and  over  65  per  cent,  of  the  total  income  dur- 
ing the  year.  By  this  showing  we  also  find 
that  over  $100,000,000  was  paid  by  the  life 
companies  of  Great  Britain  and  the  United 
States  to  their  policy-holders,  and  the  bene- 
ficiaries thereof,  during  the  single  year  of 
1872. 
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The  Heme  Mutual  Insurance  Co.,  of  this 
city,  has  b.vii  cuttins?  its  linos  down  in  many 
sections  during  tho  present  year,  with  the  de- 
8ign  of  reducing  its  risks  to  a  safer  and  pru- 
dent basis  It)  all  of  the  territory  it  is  occupy- 
ing. As  their  business  is  confined  to  this  coast 
exclusively,  the  managers,  believing  in  the  doc- 
trine of  small  linos  well  scattered,  have  been 
actuated  to  this  course  by  a  desire  to  make  their 
business  absolutely  safe  and  reasonably  profit- 
able. They  will  probably  reduce  their  pre- 
mium income  for  the  current  year  to  $300,000. 
This  we  consider  a  move  in  tho  right  direc- 
tion, and  it  denotes  a  growing  tendency  among 
underwriters  to  xnirsue  a  coiis'jrvative  and  le- 
gitimate course. 

Insurance  in  Maryland  —  Supplement- 
ary Report — Fire. — Insurance  Commissioner, 
Chas.  A.  Wailes,  in1r jduces  his  tables  of  "facts 
are  figures  "  with  a  page  and  a  half  only  of  edi- 
torial, and  thenceforward  and  forever  refuses 
to  give  an  opinion  about  any  thing  or  any 
body  ;  evidently  concluding  that  essays  upon 
insurance  subjects  are  not  in  his  line,  and  that 
if  the  figures  do  not  speak  for  themselves  they 
may  go  uninterpreted. 

Nineteen  Maiyland  Fire  and  Marine  insur- 
ance companies  have  an  aggregate  capital  of 
$2,835,702,  and  assets  amovmting  to  $5,220,- 
660;  a  total  income  of  $1,239,190,  and  total 
expenditures,  $1,000,314  —  3446,692  of  which 
■was  for  losses.  These  companies  wrote  $101,- 
833,302  of  risks  during  the  year,  and  termi- 
nated $105,085,969,  leaving  $134,157,039  of 
risks  outstanding. 

Seventy -five  companies,  from  other  States, 
have  an  aggregate  capital  of  $24,289,012,  and 
total  assets  amounting  to  $62,586,738.  These 
had  a  total  income  of  $40,499,000,  and  ex- 
pended $42,059,873  — $29,717,206  for  losses. 

Ten  foreign  companies  have  $13,175,310  cap- 
ital, and  $67,318,148  of  assets.  These  received 
$20,830,013  premiums,  and  had  $15,122,885 
losses. 

The  North  Missouri  Fire  and  Marine 
IiLSurance  Company,  though  one  of  our  best 
companies,  had  a  little  difficulty  vi^ith  Mr. 
Superintendent  Church  of  Ohio,  who  went  off 
when  his  hammer  was  but  half  elevated  and 
revoked  the  certificate  of  ths  North  Missouri  ! 
Of  course,  many  who  did  not  know  the  circum- 
etances  imagined  something  wrong  with  the 
company,  while  those  who  were  familiar  with 
the  facts,  thought  there  was  something  wrong 
with  the  superiutendent. 

We  are  happy  to  inform  our  readers  that  Mr. 
Church  has  repjnted  him  of  his  hasty  and  ar- 
bitrary action,  and  reissued  the  license  of  the 
company.  Having  been  run  through  the  mills 
of  one  or  tw^o  insurance  departments  and  come 
out  scathless,  we  may  safely  put  the  North 
Missouri  down  among  the  best. 

The  following  figures  show  the  splendid 
standing  of  the  company : 

Loans,  bonds,  real  estate,  interest,  cash  and 
other  cash  items  foot  up  $1,209,690.90,  while 
the  total  liabilities  amount  to  $529,170.47  ; 
leaving  surplus,  as  regards  policyholders, 
$680,520.43  ;  as  regards  stockholders,  $180,520. 
43.  Surely  such  an  exhibition  of  .solidity  and 
strength  entitles  the  North  Missoui-i  to  the 
high  position  it  has  won. 


Hutchinson,  Mann  &  Smith,  No.  314  Cali- 
fornia street,  of  this  city,  have  the  agency  of 
this  <'.ompany  together  with  several  others, 
likewise  good  companies,  and  we  may  say  of 
the  companies,  they  are  well  represented. 

Union  Insurance  Co. — Tho  Bulletin  of  tho 
14th  of  July  pays  the  following  compliment  to 
this  excellent  company : 

"  The  annual  statement  of  the  Union  Insur- 
ance Company  for  tho  fiscal  year  ending  June 
30th,  is  quite  tlattering.  It  will  bo  remem- 
bered that  this  Company  lost  heavily  by  the 
Chicago  fire  in  October,  1 87 1,  requiring  an  as- 
sessment of  $337,500  from  stockholders,  which 
Wits  jiroinptly  paid,  but  still  left  a  deficiency. 
The  honorable  way  in  which  that  groat  loss 
was  met  seems  to  have  inspired  renewed  confi- 
dence in  the  management,  and  the  result  has  i 
been  increased  business,  which,  at  more  remu- 
nerative rat<?s,  has  enabled  the  Company  to 
meet  all  its  obligations,  besides  amassing  a 
handsome  surplus,  aniounting  on  the  30th 
June  to  $260,136,  which,  with  a  paid-up  capi- 
tal of  $750,000,  make  the  total  assets  $1,010,136 
in  gold  coin,  invested  as  follows  :  Cash  on  hand 
and  in  bank,  $29,396  ;  United  States  Bonds, 
$50,000  ;  Soiith  Carolina  State  Bonds,  $20,000, 
valued  at  $10,000  ;  loans  on  bonds  and  mort- 
gages, $432,500;  loans  on  collateral  security, 
$269,800  ;  unpaid  premiums,  $63,893  ;  real  es- 
tate on  California  Street,  consisting  of  the  build- 
ing occujjied  in  part  by  the  Company,  $120,- 
000;  interest  duo  and  unpaid,  $17,213  ;  balance 
due  from  New  York  agency,  $9,363  ;  other  as- 
sets, $7,971.  The  liabilities  of  the  Company, 
exclusive  of  capital,  consist  of  $17,831  for  losses 
in  j)rocess  of  settlement ;  $127,146  for  re-insur- 
ance of  outstanding  risks,  and  $7,872  to  cover 
all  other  liabilities,  making  a  total  of  $902,848, 
thus  showing  a  net  surplus  of  $107,287.  From 
this  surplus  the  Directors  on  Friday  paid  the 
regular  3  per  cent,  quarterly  dividend  of  $22,- 
500,  and  an  extra  one  of  5  per  cent.,  amounting 
to  $37,500,  from  which  a  net  surplus  of  over 
$47,000  is  carried  over  to  the  business  of  the 
current  year.  Since  October  I,  1S72,  the  Com- 
pany has  paid  four  quarterly  dividends  of  $22,- 
500  each,  and  an  extra  dividend  of  $37,500, 
making  a  total  of  $127,500,  leaving  a  surplus 
of  $47,287." 


Republic   Life — Pacific  Branch. 


We  publish  in  this  issue,  the  semi-annual 
statement  of  the  Pacific  Branch  of  the  Repub- 
lic Life  Insurance  Company.  The  exhibit 
made  speaks  well  for  the  Company  and  its 
managers  on  this  coast.  The  statement  in- 
cludes the  business  of  the  Branch  from  March 
2i8t  to  June  30th.  The  amount  of  Capital 
Stock  subscribed  is  $280,950,  on  which  there 
has  been  paid  in,  $48,330.  This  amount,  added 
to  the  $206,659.82,  for  the  re-insurance  of  the 
risks  of  the  California  Mutual  Life,  and  $43,- 
724.41  of  premiums  received,  swell  the  total 
receipts,  up  to  July  1st,  to  $300,911.63.  The 
total  disbursements  amount  to  $37,364.59  ;  and 
the  total  assots,  to  $295,242.37,  of  which 
amount,  over  $125,000  is  secured  by  real  estate 
mortgages. 

The  Pacific  Branch  has  issued,  since  March 
2ist  to  July  25th,  328  policies,  insuring  $1,- 
241,160  of  risk.  This  is  a  fir.st-class  showing, 
and  it  exemplifies  the  popularity  of  the  low 
ca.sh  rates  of  the  Company. 


New  York  Fires. 


was  an  insurance  of  $348,400.  How  much  we 
are  indebted  to  simple  carelessness  for  this 
enormous  destruction,  is  shown  by  the  follow- 
ing list  of  causes  : 

CireleHsncss  with  mutches 29 

CiirelessnoMS  with  oignrs 12 

Carelessness  with  g;isli<»hts 4 

Carelessness  with  stoves,  ranges,  and  ovens 12 

Carelessntss  with  kerosene,  benzine,  and  gasoline  .  \5 

Carelessness  with  rubbish 2 

Careles.sness  with  ashes 1 

Carelessness  with  cartridges         1 

Foul  and  defective  flues  and  chimneys 25 

Total  fires  from  known  carelessness 101 

Fireworks 13 

Sparks  from  chimneys,  forges,  and  locoiuotives  ...  11 

Mischievous  boys 5 

Incendiary i 

Friction  of  machinery 2 

Accidental - 2 

Fat  dripping  into  tire 2 

Unascertained 2 

Children  setting  fire  to  bed-clothes 1 

Slaking  of  lime 1 

Mice  gnawing  matches 1 

Spontaneous  combustion  of  waste  hemp 1 

Total 146 

"Several  of  these  latter  fires,  not  classed 
among  thos :  directly  attributable  to  carelese- 
nes-!,  belong  in  truth  to  that  category.  Of  the  . 
foiu-  incendiary  fires  which  occurred  during 
the  month,  in  two  of  the  cases  the  parties  have 
been  indicted,  and  are  now  awaiting  trial.  In 
one  case  the  party  is  uiider  $2,500  bail  to  an- 
swer, and  the  papers  have  been  sent  to  the 
Grand  Jury ;  and  the  remaining  case  is  still 
under  investigatitm,  with  a  fair  prospect  of 
bringing  the  guilty  party  to  justice. 

"How  well  the  Fire  Department  of  New 
York  is  improving  in  efficiency  may  be  inferred 
from  the  following  statement  of  the  number  of 
fires  during  the  month  of  June  in  the  past 
six  years,  the  total  losses,  and  the  average 
loss  by  each  fire  : 

Average  loss 
Fir^s.  Loss.  per  fire. 

18G8 .W  $19.5.807  $3.318  76 

18G9 58  299,003  5,1.5.5  22 

1870 52  244,695  4.70.5  67 

1S71 87  96,011  1,103  57 

1872 145  105,778  729.50 

1873 146  165,763  1,135  36 

"  Average  loss  per  fire  for  the  month  of  June 

in  1868,  '69,  '70,  $3,375-77-  Average  loss  per 
fire   for    month  of    June    in    187 1,    '72,    '73» 

$972.36." 


The  Trust  Fund  Deposit  Life  Insurance 
Plan. 


From  the  Chronicle  we  have  the  following : 
"  During  the  month  of  June   there  wore,  in 

this  city,  146  fires,  involving  a  loss  of  $165,763  ; 

and  on  property  damaged  and  destroyed  there 


LIFE  INSURANCE  AS  IT  NOW  IS. 
Notwithstanding  the  beneficent  character  of 
Life  Insurance  and  the  great  good  that  it  is 
annually  accomplising,  still  it  has  many  de- 
fects which  should  be  remedied,  and  many  vir- 
tues which  should  be  more  thorotighly  set 
forth  and  made  available  to  the  public.  Among 
its  defects  we  note  a  too  frequent  carelessness 
in  the  selection  of  sound  lives  for  insurance  ; 
a  manifest  and  growing  tendency  to  extrava- 
gance in  the  matter  of  commissions  and  gen- 
eral expenses,  resulting  in  the  frequent  expen- 
diture of  from  50  to  80  per  cent,  of  the  first 
years'  premiums ;  and  the  introduction  of 
numerous  plans  into  the  system  which  do  not 
partake  of  the  real  essence  of  Life  Insurance 
— plans  more  akin  to  gambling,  and  which  cost 
the  insured  from  three  to  six  times  the  cost  of 
plain  Life  Insurance,  and  which  have  no  merits 
conunensurate  to  the  cost  if  considered  as  an 
investment  or  savings  deposit.  But  a  greater 
defect  still,  is  the  manifest  injustice  which  re- 
tiring policy  holders  receive  at  the  hands  of 
the  companies  !  To  receive  a  paid-up  policy, 
the  insured  must  make  a  certain  number  of 
payments,  and  then  that  paid  up-policy  in 
many  companies  is  non-participating,  while  in 
all  it  is  subject  to  forfeiture  at  any  time  a  sin- 
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gle  condition  is  violated.  But  seldom  is  the 
Cdfth  smTender  value  guaranteed  in  the  policy ; 
and  if  such  is  not  the  case,  the  policy  has  no  ab- 
solute cash  value  till  its  maturity,  and  until 
that  time,  even  the  unintentional  violation  of 
any  of  the  conditions  will  forfeit,  not  only  the 
amount  insured,  but  also,  all  payments  made 
thereon.  Agents  promise,  and  some  companies 
actuallj'  pay  a  cash  surrender  value,  when  de- 
manded, but  it  is  only  at  their  option,  as  no 
mention  thereof  is  made  in  the  policy  itself ; 
but,  on  the  contrary,  the  companies  claim,  in 
the  policy  the  right  to  forfeiture.  In  fact, 
there  is  no  such  thing  as  "non-f or f citable  " 
Life  Insurance  under  the  general  policy  now 
issued  by  most  of  our  leading  companies,  un- 
less the  insured  continues  his  payments  as 
long  as  required  and  obeys  every  condition  in 
his  policy.  Take  for  instance,  the  policy  of  a 
"leading  Life  Insurance  Company  of  America, ' ' 
located  in  New  York  (and  the  policies  of  other 
companies  are  pretty  much  similar),  and  the 
restrictions  are  in  substance  as  follows  : 

"  The  insured  must  pay  every  year  his  pre- 
m.ium  ;  all  the  statements  made  in  the  appli- 
cation must  be  strictly  true  ;  he  shall  not  pass 
beyond  the  settled  limits  of  the  U.  S.,  except- 
ing in  Canada,  Nova  Scotia  and  New  Bruns- 
wick, or  west  of  the  one  hundreth  degree  west 
longitude,  or  north  of  the  fiftieth  degree  north 
latitude,  or  south  of  36  deg.  30  min.  of  north 
latitude  during  the  period  between  the  first  of 
July  and  the  first  of  November  ;  or,  if  ho  goes 
upon  the  high  seas,  or  engages  in  mining,  blast- 
ing, or  submarine  operations,  or  the  production 
of  highly  inflammable  or  explosive  substances, 
or  if  he  shall  act  as  mariner,  engineer,  fireman, 
conductor  or  laborer  in  any  capacity,  upon  any 
sea,  sound,  inlet,  river,  lake  or  railroad  :  or  if 
he  shall  enter  into  the  military  or  naval  ser- 
vice, or  die  by  his  own  hand,  or  in  consequence 
of  a  duel,  or  the  violation  of  any  law  of 
any  Nation,  State  or  Province,  or  engage 
in,  or  aid  or  abet  any  insurrection  against  the 
State  of  New  York  or  the  United  States,  then 
in  every  such  case  the  policy  shall  be  null  and 
void,  and  all  paiiments  tha'eon  shall  be  forfeited 
to  tliis  company.'' 

Under  such  a  policy,  if  a  man  were  to  take 
out  a  ' '  Ten  Payment  Life  Policy, ' '  and  pay 
up  the  full  ten  years'  premiums,  and  after- 
ward violate  any  of  the  above  restrictions,  he 
•wovld.  forfeit  the  ichole  of  his  premiums  to  the 
company.  And  likewise,  all  kinds  of  paid-up 
insurance  is  forfeitable  in  the  same  way,  under 
such  a  policy.  Such  being  the  facts,  should 
not  the  big  word,  "  non-fokfeitable,"  be 
somewhat  modified?  Companies  have  the  un- 
doubted right  and  safety  demayids  that  many  of 
these  restrictions  shoidd  be  rigidly  enforced  in 
so  far  as  forfeiting  the  insurance  goes;  but  the 
right  to  claim,  U7ider  the  circumstances,  At,L, 
THE  MONEY  tohich  the  policy  holder  has  paid 
into  the  company,  is  neither  just  nor  right. 

This  is  Life  Insurance  as  it  now  is,  but 

I-IFE  INSURANCE  AS  IT  SHOULD  BE, 
is  a  somewhat  different  thing.  All  of  the 
useless  restrictions  should  be  wiped  out,  and  a 
more  liberal  policy  issued  as  regards  many  of 
the  minor  and  unessential  embargos  thus  placed 
upon  the  action  and  free  will  of  the  insured. 
Paid-up  insurance  should  be  made  absolutely 
non-forfcitablo,  in  all  cases,  to  the  amount  of 


the  actual  cash  value  of  the  policies.  Com- 
panies should  bind  themselves  to  pay  a  cash 
surrender  value  upon  all  surrendered  policies, 
providing  the  insured  elects  to  receive  such, 
in  lieu  of  receiving  paid-up  insurance,  as  is 
now  the  rule.  The  cash  surrender  value  guar- 
anteed should  be  an  equitable  ^one,  and  not 
subject  to  bonus  deductions  on  the  part  of  offi- 
cers and  agents,  as  is  too  freequently  the  case 
now,  or  to  be  forfeited.  Every  policy  issued 
should  be  so  constructed  that  it  could  be  con- 
verted into  cash  or  used  as  collateral  security 
in  banking  and  other  financial  institutions, 
thus  making  Life  Insurance  an  aid  to  credit 
and  a  helpiueet  to  commercial  and  other  busi- 
ness pursuits. 

But  there  is  another  much  needed  imj^rove- 
ment  which  sliould  be  made  in  the  system  of 
Life  Insurance,  i.e.,  a  reduction  of  its  cost. 
This,  it  has  been  supposed,  can  only  be  effected 
by  increasing  the  rate  of  interest,  upon  which 
all  Life  Insurance  calculations  are  made. 
Eminent  actuaries  and  financiers,  considerinu- 
the  uncertainty  of  the  future  demand  and  sup- 
ply, which  alone  must  regulate  the  question  of 
rate,  have  thought  best  to  recommend  4-J  per 
cent,  as  the  standard  rate  for  computing  Life 
Insurance  reserves,  and  the  States  have  con- 
sequently adopted  it.  Upon  this  basis,  all  Life 
Insurance  premiums  are  computed,  and,  aa  a 
consequence,  they  are  largely  in  excess  of  the 
actual  premium  required  to  carry  the  risk. 
But  as  the  companies  ca?i?io<  reduce  their  table 
rates,  it  becomes  obligatory  upon  the  insured 
to  rcnluce  the  cost  of  his  insurance  by  uniting 
with  some  such  institution  as  the  "Western 
Savings  and  Trust  Company, ' '  of  San  Francisco, 
lately  put  into  operation  by  prominent  policy 
holders  in  the  Pacific  Mutual  Life  Insurance 
Company,  of  California,  and  adopting  "The 
Trust  Fund  Deposit  Life  Insurance."  This 
system  has  placed  before  the  world  a  model 
which  cannot  be  too  quickly  followed,  as  it  ex- 
cludes much  that  is  obnoxious,  unreliable  and 
unprofitable  in  Life  Insurance.  And  in  addi- 
tion thereto,  the  money  earns  for  the  insured, 
the  highest  rate  of  interest  attainable  under 
his  owJi  management,  and  all  the  profits  and 
advantages  Life  Insurance  can  be  made  to  yield 
with  safety  are  his. 

The  Pacific  Mutual  Life  Company,  of  Cali- 
fornia, is  now  issuing  a  policy  in  which  not 
only  the  amount  of  insurance  is  made  non-for- 
feitable  by  law  and  by  statute  of  California, 
exempt  from  execution  for  debt,  but  has  in  the 
policy  a  clause  guaranteeing  at  all  times  a  sur- 
render value  in  cash  ;  and  the  Western  Savings 
and  Trust  Company  not  only  guaraateeing  to 
pay  the  premiums,  but  also  to  advance  the  cash 
value  of  a  policy  at  any  time,  so  as  to  make  it 
useful  to  the  insured  during  their  life  time,  as 
well  as  after  their  death — and  by  holding  the 
agency  of  the  life  insurance  company  saving, 
thereby  nearly  all  the  expense  usually  in- 
curred. A  policy  of  life  insurance  is  here 
produced  as  it  should  be — at  the  lowest  cost 
compatable  with  safety — and  the  honor  belongs 
to  the  united  efforts  of  the  managers  of  the 
Pacific  Mutual  Life  Insurance  Company,  of 
California,  and  a  number  of  its  most  prominent 
policy  holders. 

As  stated,  all  "  Trust  Fund  Deposit  Life  In- 
surance ' '  is  virtually  paid-up  insurance,  and 


it  is,  therefore,  absolutely  non-forfeitable  in  the 
strict  sense  of  the  word.  To  illustrate  :  a  man, 
aged  forty  years,  to  secure  an  ordinary  life 
policy  in  a  mutual  company  would  be  required 
to  pay  annually  $313,  or  an  amount  equal  to 
seven  per  cent,  interest  upon  $4, 500.  This  pre- 
mium ho  must  continue  to  pay  every  year  of 
his  life  if  he  would  keep  his  policy  in  force. 
By  paying  this  premium  of  $313,  in  advance 
for  the  first  year,  and  by  depositing  with  the 
"Western  Savings  and  Trust  Company,"  $4,- 
500,  which  is  the  amount  of  a  single  premium 
for  $10,000  of  paid-iip  insurance  at  the  above 
age,  ho  would  receive  a  life  policy  for  that 
amount  on  which  all  of  his  future  premiums 
would  be  paid  by  the  Trust  Company,  and  at 
death  the  $4,500  would  be  returned  with  the 
full  amount  of  the  jwlicy  to  his  heirs.  Thus 
the  insured,  instead  of  paying  to  the  life  com- 
pany $4,500  for  a  $10,000  paid-up  policy,  and 
drawing  only  the  $10,000  at  death,  plus  any 
dividends  which  may  accrue,  deposits  the  $4,- 
500  with  this  incorporation  and  draws  at  death 
$14,500,  plus  the  dividends  upon  the  i>olicy  and 
all  surplus  interest  upon  the  deposit  over  and 
above  seveji  per  cent.  In  the  one  case,  the  sin- 
gle premium  of  $4,500  is  paid  to  the  company, 
giving  it  the  absolute  ownership  of  the  same 
together  with  all  interests  it  may  earn  ;  while 
in  the  other  case,  the  amount  is  deposited  to  the 
credit  of  the  insured,  giving  the  Trust  Com- 
pany only  the  use  of  the  capital  and  allowing 
it  to  retain  only  such  portion  of  the  interest 
earnings  of  the  same  as  may  be  necessary  to 
meet  the  premiums  of  the  insured  during 
their  life  time. 

But  in  addition  to  the  future  value  of  such 
insurance,  all  "Trust  Fund  Dejx)sit "  policies 
have  a  present  intrinsic  value,  which  makes 
them  very  desirable  to  business  men.  Being 
virtually  paid-up  insurance  and  absolutely 
non-forfeitable,  such  policies  are  valuable  col- 
lateral security  to  all  banking  or  commercial 
institutions,  and  as  such  they  arc  an  asset 
equal  to  real  estate  so  far  as  the  building  up 
and  maintaining  of  the  credit  and  standing  of 
the  holder  is  concerned. 

Such   is  Life  Insiirance  as  offered  through 

the  "  Western  Savings  and  Trust  Company," 

and  such  it  should  be  in  its  universal  practice. 

The  premiums  would  then  be  only  a  portion  of 

the  earnings  of  the  principal,  and  the  princi- 
pal woiild  still  be  owned  by  the  insured.  And 
by  patronizing  this  institution  the  public  are 
patronizing  a,  liome  company .  The  advantages 
of  this  alone  can  be  readily  seen  when  we 
mention  the  fact,  that  nowhere  else  in  the 
world  does  money  command  as  high  an  inter- 
est as  in  the  State  of  California,  and  securities 
are  nowhere  better,  or  investments  safer.  The 
money  is  retained  at  home  and  invested  among 
the  insured  or  for  their  benefit,  where  it  in- 
creases our  wealth,  adds  to  our  taxable  prop- 
erty and  consequently  reduces  our  taxes,  and 
where  it  earns  the  highest  rate  of  interest. 
From  1866  to  1873  there  has  been  sent  East  for 
Life  Insurance,  $18,959,103.  Why  not  retain 
these  premiums  at  home  in  future,  where  it 
would  be  invested  in  California  securities  and 
managed  by  California  people  ?  The  Pacific 
Mutual  furnishes  the  same  insurance  that  is 
furnished  by  other  solvent  insurance  companies, 
and  its  policies  are,  by  act  of  the  Legislature 
exempt  from  execution  and  absolutely  non- 
forfeitable, as  ixilicy  holders  have  guaranteed 
to  them  the  benefits  of  a  paid-up  policy,  a 
cash  surrender  value,  or  the  Extension,  or 
Massachusetts  Non-forfeiture  Law,  now  also 
the  law  of  California. 
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;  UFE IISUHAMCE  GO. 

(Z^JUlSrE    SOtli,    187  3- ^^£) 


Admitted   in    California,    March.   21st,    1873. 


Capital  Stock  Subscribed $280,950  00 

Subscriptions  Settled   241,650  00 

Cash  Paid  on  same 48,330  00 

RECEIPTS. 

For  Premiums  from  California  Mutual 

Life  I  nsurance  Co $206,659  82 

For  Premiums  Collected  on  Policies..     43,724  41  $250,384  23 

For  Interest 2,197  40 

For  Capital  Stock 48,330  00 

Total  Receipts $300,91 1  63 

DISB  URSEMENTS. 

Commissions,  Salaries  and  Clerk   Hire $  17,22981 

Expense — Postage,  Telegrams  and  Rents i>797  25 

Medical  Fees,  Advertising,  Printing  and  Stationery,       1,182  82 

Taxes   10465 

Law  and  Actuarial  Expenses 340  00 

Claims  by  Death 2,325  58 

We,  the  undersigned  members  of  the  Executive  Committee, 
correct  transcript  from  the  Records  of  this  office,  on  the  30th  day 


Surrenders,  Rebates  and  Purchased  Policies 14,196  48 

Re- 1  nsurance 188  00 


Total  Disbursements $37,364  59 

ASSETS. 

Cash  in  Office  and  Bank $     4,392   13 

Loans  Secured  by  Mortgage  of  Real  Estate 125,581  40 

Loans  Secured  by  Collaterals 4,533  o7 

Capital   Stock   California    Mutual    Life    Insurance 

Company,  (market  value) .' 35'6o9  30 

Premium  Loans 94,874  9^ 

Office  Furniture.. 71760 

Balance  of  Agents'  and  other  Accounts 3,oi2  75 

Accrued  Interest 4, 906  56 

Premiums  Due  and  in  course  of  Collection I7,4'  i   83 

Deferred  Semi-Annual  and  Quarterly  Premiums.  ..       8,519  67 

Total  Assets   $299,559  22 

Ratio  of  Expenses  to  Receipts 67-10  per  cent. 

having  examined  the  foregoing  statement,  hereby  certify  it  to  be  a 

of  June,  1873. 

O.  ELDRIDGE,  GEO.  W.  BEAVER, 

JAS.  T.  BOYD,  GEO.  H.  WHEATON, 

E.  B.  PERRIN, 

Executive  Committee. 


o^^ioe: 


President, 
OLIVER  ELDRIDGE. 

Vice  Presidents, 
THOS.    A.    BALL, 
W.,R.  WHEATON. 


Treasurer, 

THOMAS   BROWN. 

Attorney  and  Counselor, 

JAS.  T.  BOYD. 

Medical  Examiner, 

CHARLES  BURRELL,M.D 


EXECUTIVE  COMMITTEE. 

OLIVER  ELDRIDGE,  GEO.  H.  WHEATON, 

JOS.  A.  DONOHOE,  THOS.  BELL, 

JAS.  T.  BOYD,  E.  B.  PERRIN. 

GEO.  W.  BEAVER, 


Dl^^OTORe,   1»^G1F"10    BXtikMOK, 


O.  ELDRIDGE, 
J.  A.  DONOHOE, 
C.J.  BRENHAM, 
JAS.  T.  BOYD, 
GEO.  W.  BEAVER, 
GEO.  H.  WHEATON, 


JOHN  F.  MILLER, 
N.  G.  KITTLE, 
I.  FRIEDLANDER, 
WM.  BURLING, 
A.  BLOCK, 
THOS.  A.  BALL, 


W.  R.  WHEATON, 
MYLES  D.  SWEENY, 
E.  B.  PERRIN, 
LELAND  STANFORD, 
THOS.  BROWN, 
CHR.  CHRISTIANSEN, 


THOS.  H.  SELBY, 

R.  F.  MORROW, 

S.  F.  BUTTERWORTH, 

C.  T.  RYLAND, 

W.  L.  DICKENSON, 

W.  H.  LADD, 

THOS.  BELL, 


OFFICE,     317    CA.LIFORlSriA.     STREET, 
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NORTH  MISSOURI  INSURANCE  COMPANY, 


OF    ST.    LOUIS,    MO. 


SOL.    C-   KITCHEIT,    President. 


A.    XiARABEB,    Secretary. 


Abstract  of  Specidl  Stateme^U  made  to  the  Ins.  Dept.  June  21,  1873. 


Capital    Stock, 


«-€=^ASSKXS.^'^-' 


$500,000 


Loans  on  Bond  and  Mortgage,  1st  Liens,  value,  $69'.»,449 $302,127.26 

Interest  accrued,  not  due,  on  same .5,7.')().00 

Bonds — State,  City  and  County,  (market  value) 211,.S:^0.(U) 

Interest  accrued  on  same 9,8:-i5.t)() 

Real  Estate  in  St.  Louis  and  Macon 37,000  00 

Loans  on  Collaterals  ("value  collaterals  *222,2<)0) 131,259.42 


Interest  accrued  on  same %       980.00 

Cash  in  course  of  transmission 233,198.43 

liills  Keceivai)le,  ()remiums  on  farm  property 89,824.97 

Casli  in  office  and  in  hank,  St.  Louis  and  New  York 29,874.82 

Salvages,  Rents,  and   due  from  other  companies 8,011.00 

Stock  Notes  subject  to  call 150,000.00 


$1,209,690.90 

Lo.<!se3  outstanding SfiO.OS.-J.OO 

Re-insuranee  at  50  per  cent,  of  premium  on  all  outstanding  fire  risks,  and   100  marine 439,033.47 

All  otiier  demands  against  Company 23.152.'ii>       529.170.47 

Surplus  as  regards  Policy liohiers $680,620.43 

Surplus  as  regards  Stockholders $180,520.43 


Statk  of  Illinois,  Bureau  of  Insurance,  Aoditor's  Office, 


Spkingkieli),  June  24,  1873.  ) 


I,  Charles  E.  Lippincott,  Auditor  of  Public  Accounts  of  the  State  of 
Illinois,  hereby  ceilify  that  I  have  this  day  completed  a  personal  exami- 
nation of  the  condition  and  affairs  of  the  North  Missouri  Insurance  Com- 
pany, of  Macon,  Mo.,  and  find  that  said  company  is  possessed  oi  bona  fide 
assets  over  and  above  all  liabilities,  including  Capital  Stock. 

In  Test.'Mosy    VVhkrkof,  I   hereunto  subscribe  my  name 

[skal]  and  afli.x  the  oflicial  seal  of  mv  dtfice,  the  (lav  and  vear 

above  written.  C.  E.  LIPPINCOTT,  AudUor  P.  A. 


iCRANCK    DePART.MENT,  1 

^TATE  OF  Missouri.      > 
)Uis,  June  21st,  1873.  ) 


Insurance  Depart.ment, 
Stati 
St.  Lot 
Dear  Sir: — Your  letter  of  this  date  received   inquiring  whether  the 
impairment  of  the  capital  stock  of  the  North  .Missouri  Insurance  Company 
has  l)een  made  good. 

In  re[>ly  I  would  inform  you  that  on  a  statement  this  day  filed  and  by 
me  personally  examined,  I  find  such  impairment  made  good,  and  have 
issued  certificate  to  that  effect.     Yours  trulv, 

WM.  SELHY,  Supt. 


HXITOHIIXSOIV,  ]>I^V1VIV  Ac  SlVtlTH,  Oenei-al  .^g-ents, 

314    CALIFORNIA    STREET,    SAN    FRANCISCO. 


THE  WESTERN 

SAVINGS  AND  TRUST  CO. 

1 36   Montgomery   Street, 

OCCIDENTAL  HOTEL  BUILDINQ, 

SAN    FRANCISCO. 


CaBilal, 


$1, 


H.   J.    BOOTH,        -        -        -         President. 
A.  G.  STILES,    -   Vice  President  and  Cashier. 


J.  H.  GRIFFITHS, 
H.  H.  HAIGHT, 

ROBERT  WATT, 
P.  S.  WEAVER, 
S.  SCHREIBER, 


Secretary. 
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Very  indistinct  is  the  evidence,  very  Hcaiity 
are  the  traces,  of  the  earliest  days  of  miiiiuy 
in  the  "West.  That  the  period  was  exceedinfjly 
remote  is  clear,  for  analoyy  teaches  ua  that  a 
certain  amount  of  metallurgic  skill  is  com- 
monly associated  with  a  very  low,  but  not  the 
lowest,  grade  of  civilization.  In  some  instan- 
ces the  first  step  was  clearly  the  discovery  of 
the  qualities  and  usefulness  of  some  metal  ex- 
isting in. its  native  state.  Thus  the  native 
copper  of  the  Lake  Superior  district  was  worked 
by  an  ancient  race,  who  used  fire  to  reduce  the 
rock,  who  dug  shafts  and  secured  their  work- 
ings by  timber,  but  who  yet  seem  to  have  been 
unacquainted  with  the  simplest  process,  of  re- 
ducing and  purifying  the  ores  of  the  metal 
that  they  valued  so  highly.  Douhtless,  how- 
ever, the  practice  of  using  fire  to  disintegrate 
the  rock,  if  nothing  else,  woiild,  in  the  end, 
teach  them  something  of  this.  Native  copper 
is  of  too  unimportant  occuiTence  in  Cornwall 
— though  not  uncommon  in  the  shallower  parts 
of  the  copper  lodes — for  us  to  conclude  that  the 
history  of  mining  in  the  county,  in  its  earlier 
stages,  followed  precisely  this  line.  In  all 
probability,  the  tin  stones,  which  then  be- 
strewed the  valleys  in  great  abundance,  first 
attracted  attention,  in  consequence  of  theu' 
great  weight,  which  would  recommend  them 
to  people  of  the  stone  age,  from  their  adapt- 
ability to  be  used  as  hammers  or  missiles.  By 
and  by  fire  would  develop  the  knowledge  of 
their  metalliferous  qualities,  and  they  would 
be  sought  after  for  the  sake  of  their  hidden 
resources. 

But  tin  by  itself  would  not  be  of  much  serv- 
ice to  a  savage  people.  Its  possession  alone 
would  have  but  little  effect  in  raising  man  in 
the  scale  of  civilization.  Hence  —  apart  from 
the  evidence  afforded  by  the  existence  of  an- 
cient bronze  implements  —  it  seems  safe  to  as- 
sume that  the  finding  of  copper  in  the  hills  of 
Cornwall  could  not  have  been  long  subsequent 
to  that  of  tin  in  its  valleys.  The  discovery 
may  have  been  made  by  the  aborigines.  There 
is  no  reason  to  suppose  our  pre-British  prede- 
cessors less  intelligent  than  the  ordinary  run 
of  savages.  Or  the  knowledge  may  have  come 
from  the  foreigners,  who  at  so  remote  a  date 
visited  the  Cassiterides  to  trade  for  tin.  These 
are  points  which  it  is  now  hardly  possible  to 
settle.  The  chief  thing  to  be  borne  in.  mind  is, 
that  from  a  very  early  period  both  tin  and  cop- 
per have  been  raised  in  Cornwall  and  Devon. 
It  has  been  the  fashion  to  ignore  the  antiquity 
of  copper  mining  in  the  district.  Unquestion- 
ably the  yiold  of  copper  was  at  first  very  insig- 
nificant compared  with  the  produce  of  tin.  The 
latter  metal  would  be  raised  chiefly  for  ex- 
port, the  former  mainly  for  home  consump- 
tion. Hence,  probably,  the  fact  that  the  earli- 
est mention  of  Cornish  mining  concerns  the  tin 
trade  only.  Yet  copper  was  then  worked,  or 
whence  the  celts,  the  sw^ords  and  spears,  and 
other  articles  of  bronze,  found  not  only  in  bar- 
rows and  on  battle  fields,  but  associated  with 
the  remains  of  ancient  workings  ? 

That  mining  had  early  assumed  imjwrtant 
proportions,  is  evident  from  the  way  in  which 
Diodorus  Siculua,  who  wrote  in  the  ist  century 


B.  C,  speaks  of  the  PhcBnician  trade  for  tin 
with  Cornwall.  And  the  charters  and  regula- 
tions made  for  the  guidance  and  governance  of 
the  Stannaries  carry  us  back  century  after  cen- 
tury, and  show  us  by  inference  that,  long  be- 
fore the  Conquest,  tin  mining  in  Cornwall  was 
an  occupation  so  settled  and  so  organized  as  to 
have  its  well  -  defined  laws  and  customs,  al- 
though, as  in  modem  times,  it  had  its  ups  and 
its  downs. 

It  is  probable  that  attention  was  first  directed 
to  the  deposits  of  stream  tin,  by  an  agency 
similar  to  that  which  led  to  their  formation. 
Streams  and  rivers,  swollen  by  rain,  would  cut 
deep  gullies  through  the  alluvium  of  their  val- 
leys, and  expose  the  layers  of  tin-stone  pebbles 
and  gravel.  What  was  thus  shown  to  occur  in 
several  valleys  would  be  anticipated  and  sought 
in  similar  situations  elsewhere,  although  the 
surface  indications  might  not  precisely  corre- 
spond or  be  so  decisive  ;  and  by  degrees  dis- 
covery would  become  an  art.  Nor  could  stream 
works  be  long  in  operation  without  some  evi- 
dence of  the  connection  of  their  metalliferous 
deposits  with  the  lodes  in  the  adjacent  hills 
being  apparent.  The  early  miners  might  not 
recognize  the  fact  that  the  quantity  of  tin  stone 
washed  down  into  tlio  valleys  and  moors  was  a 
measure  of  the  denudation  of  the  more  elevated 
regions  of  the  country  ;  but  they  could  not  fail 
as  they  worked  upward  to  discover  some  traces 
of  the  veins  from  which  the  stream  tin  had 
been  derived.  Hence,  unquestionably,  arose 
the  practice  of  shoding,  the  oldest  method  of 
search  for  mineral  veins  of  which  we  have  any 
record,  but  which  could  hardly  have  been  taken 
into  favor  until  streaming  as  originally  carried 
on  had  declined  in  productiveness.  Three  cen- 
turies since,  both  stream  and  lode  works  were 
sought  after  in  this  manner.  In  valleys  and 
on  moors,  where  the  finding  of  tin  stones  "ly- 
ing on  the  face  of  the  ground,  which  they  term 
shoad,  as  shed  from  the  main  load,  and  made 
somewhat  smooth  and  round  by  the  waters 
washing  and  wearing  .  .  .  affordeth  a  tempt- 
ing likelihood  the  Tynners  go  to  worke,  cast- 
ing up  trenches  before  them  in  depth  5  or  6 
footej  more  or  lesse,  as  the  loose  ground  went, 
and  three  or  foure  in  breadth,  gathering  up 
such  Shoad  as  this  turning  of  the  earth  doth 
offer  to  the  sight."  This  was  to  find  stream 
tin.  In  searching  for  a  lode  a  somewhat  dif- 
ferent plan  was  pursued.  The  shode  lay  either 
open  on  the  grass  or  but  shallowly  covered. 
The  miners  had  a  theory  that  the  Flood  mov- 
ing from  east  to  west  had  carried  the  shode 
from  the  lode  in  that  direction,  and  acted  ac- 
cordingly. Guessing  at  the  place  whence  it 
was  broken  off,  they  sunk  a  shaft  5  or  6  feet 
long,  2  or  3  broad,  and  7  or  8  deep.  If  they 
found  the  load,  well ;  if  not,  they  tried  again. 
"  By  this  shaft  they  also  disceme  which  was 
the  quicke  ground  (as  they  call  it)  that  moved 
with  the  flood,  and  which  the  firme,  in  which 
no  such  Shoad  doth  lie.  If  they  i«i.ssc  the 
Load  in  one  place,  they  sincke  a  like-  Shaft  in. 
another  beyond  that,  commonly  fai-ther  up  to- 
wards the  hill,  and  so  a  third  and  a  fourth,  un- 
til they  light  at  last  upon  it."  Ptecist^ly  sim- 
ilar in  principle,  though  more  methodical  in. 
practice,  was  the  mode  of  search  carried  on  a 
hundred  years  later.  After  any  great  land, 
flood  the  banks  of  the  streams  were  dilijjently 
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searched  for  shode  atones,  which  by  that  time 
had  evidently  become  somewhat  scarce.     Some- 
times they  were  sought  by  cutting  a  leat  along 
the  side  of  a  suspected  hill,  and  allowing  water 
to  run  through  it  for  two  or  three  days.     Oc- 
casionally shode  was  turned  up  by  the  plough, 
or  thrown  up  by  moles.     However  discovered, 
the  first  step  taken  was  to  sink  an  essay  hatch 
or  shaft,  6  feet  long  and  4  broad,  to  the  rock. 
If  shode  was  found  therein,  the  distance  fi'om 
the  lode  was  estimated  by  the  distance  of  the 
shode  from  the  rock.     The  nearer  the  shode  to 
the  shelf,  the  closer  at  hand  was  the  lode  be- 
lieved.    Guided  by  the  information  thus  ob- 
tained, more  hatches  were  sunk  higher  iip  the 
hill,  not  as  a  rule  following  each  other,  but 
alternating  on  either  hand.     When  shode  was 
found,  the  hatches  wore  kept  in  a  direct  line ; 
and  if  none  was  yielded  by  a  hatch  immedi- 
ately above  one  in  which  it  had  occurred,  the 
searchers  concluded   that  the   lode   had   been 
overshot,  and  tried  back.     Wlit>n  the  lode  was 
attained  that  hatch  was  called  a  tin  hatch,  and 
sinking  was  commenced.     Costeaning  was  an 
economical  development  of  this  process.     Lit- 
tle pits  were  sunk,  from  6  to  1 2  feet  deep,  and 
drifts  carried  from  one  to  the  other  across  the 
direction  of  the  veins.     Nearly  a  hundred  years 
later  —  a  century  ago  —  Borlase  and  Pryce  de- 
scribed the  process  of  discovery  in  very  similar 
terms.      The  art  of  shoding  was  then  nearly 
lost.     Not  fifty  in  the  county  reallj'  understood 
it,  and  these  were  old  people.     There  was,  how- 
ever, another  method  of  discovery,  by  working 
drifts  across  the  country,  from  north  to  south, 
and  vice  versa,  and  in  soft  ground  a  very  ef- 
fectual way  was  to  drive  an  adit  from  the  low- 
est level.     Pryce  matches  Carew's  instances  of 
the  discovery  of  mines  by  dreams — no  improb- 
able coincidence  —  by  stating  that  Huel  Boys 
was  a  name  given  to  mines  which  had  been 
discovered  by  children  imitating  their  fathers 
in  digging  shafts  !     He  also  records  the  intro- 
duction into  the  county  of  the  divining  rod, 
by  Cook  worthy,  the  founder  of  the  China  clay 
trade,   who  learned   its  use  from   a   Spaniard 
named  Ribiera,  Captain  Commandant  of  the 
Garrison  at  Plymouth.     Belief  in  the  dowsing 
rod  is  by  no  means  extinct,  nor  is  it  confined 
to  the  unscientific.      In   the   present  day  we 
hear  little  of  shoding  and  its  allied  operations. 
There  are  now  few  districts  of  the  county  in 
which  the  nature  and  direction  of  the  main 
lodes  are  not  known.     Such  initiatory  explor- 
ing operations  are  therefore  less  required.     Be- 
sides, tin  and  copper  shodes  have  well  nigh  dis- 
appeared.    However  valuable  as  indices,  their 
value  in  their  metalliferous  aspects  has  caused 
them  to  be  utilized  for  the  sake  of  their  pro- 
duce, where  they  have  not  been  destroyed  in 
the  process  of  search.     Boring  has  been  sug- 
gested ;  but,  though  it  has  done  good  service 
in  the  case  of  coal,  cannot  be  relied  upon  as  an 
indicator  of  the  riches  of  metallic  veins.     At 
present  the  ordinary  way  of  tracing  lodes  from 
the  surface  is  by  the  sinking  of  shallow  trial 
shafts. 

Unquestionably,  the  oldest  mineral  workings 
in  Cornwall  and  Devon  were  carried  on  by  the 
tin  streamers.  As  in  Australia  at  the  present 
day,  the  alluvial  gold  deposits  were  attacked 
before  the  quartz  reefs ;  eo  in  the  west  of  En- 
gland the  soil  of  the  valleys  and  the  moors  was 


worked  before  the  more  arduous  operation  of 
mining  proper  was  undertaken.     In  the  course 
of  centuries  nearly  all  this  orey  ground  has 
been  wrought  over  and  over  again  ;   and  the 
traces  of  this  labor  of  the  old  tinners  are  to  be 
seen  in  every  ore-producing  district  of  the  two 
counties.     Hundreds  of  years  since  streaming 
had  been  carried  to  such  an  extent  that  con- 
siderable injury  was  done  to  agricultural  lands. 
Before  1201,  the  date  of  the  Charter  of  John, 
the  tinners  claimed  that  they  always  "used  to 
work  and  seek  for  tynn  in  wastrells,  and  alsoe 
in  the  Prince's  scveralls,   whereas  any  tynn 
mayth  be  gotten  or  had ;  using  likewise  law- 
ful ways  to  carry  and  recarry  their  tynn  to 
places  convenient  and  necessary  to  be  dressed 
and  cleansed  and.  purified,  in  like  manner  of 
wise  to  convey  the  courses  of  water  to  their 
several  works  for  the  purifying  of  their  tynn ; 
having  liberty  likewise  to  digg  places  of  the 
most  advantage,  excepting  only  and  reserving 
all  sanctuary  ground,  churchyards,  mills,  bake- 
houses, and  gardens."     These  rights  the  tin- 
ners of  Devon  interpreted  so  liberally  that  in 
the  reign  of  Edwai-d  HI.  they  had  to  be  re- 
strained from  seeking  tin  where  they  pleased  ; 
and  at  the  beginning  of  the  1 7th  centtiry  they 
still  claimed  the  power  "  to  digge  for  tynno  in 
any  man's  ground,  enclosed  or  unclosed,  with- 
out license,  tribute,  or  satisfaction,"  whilst  in 
Cornwall  such  rights  were  only  exercised  with- 
out leave  of  the  lords  in  wastes  or  wastrell. 
The  effect  of  all  this  was,   that    "those  low 
grounds,    before   time   fruitful,   having    here- 
through  their  wrong  side  turned  outwards,  ac- 
cuse the  Tynnei's  iniurie  by  their  succeeding 
barrennes.se."     Nor  did  the  damage,  caused  by 
the  stream   works,   end   here.      The  immense 
quantities  of   sand  and  gravel  washed  down 
the  streams  silted   up  the  harbors  along  the 
coast,  and  rendered  it  necessary  that  acts  of 
Parliament  should  be   passed   to  restrain  the 
streamers '    operations  —  the   first   dated   23rd 
Henry    VHI.      The   stream   works   w^ere   the 
chief  source  of  tin  supply  down  to  late  in  the 
last  century.      At   present  the  old  -  fashioned 
streaming  is  all  but  extinct.     The  ground  has 
been  turned  over  and  over,  and  would  hardly 
repay,   with  few  exceptions,  reworking  on  a 
large  scale.     Still  there  are  stream  wcrks  in 
scattered    localities,   often    worked    by   single 
men,  and  to  a  certain  extent  the  natural  stream 
deposits  have  been  replaced  by  artificial.     No 
process  of  tin  dressing  yet  adopted  has  been  so 
efficient  as  to  take  out  the  whole  of  the  tin 
from  the  stamped  stuff.     Pryce  notes  that,  70 
years  before  he  wrote,  (j.  e.   1708)  the  "low 
lands    and    sands   under    Perran-ar- worthal, 
which  are  covered  almost  every  tide  with  the 
sea,  having,  in  its  going  off,  employed  some 
hundreds  of  poor  men,   women  and  children 
washing  the  tin  ore  out  of  them."     So  in  the 
present  day,  the  "red  rivers"  that  run  down 
to  the  sea  in  West  Cornwall  carry  with  them 
stanniferous  matter  that  is  washed  over  and 
over  again  by  successive  operators  to  the  wa- 
ter's marge.     It  is  singular  that  the  extensive 
mining  operations  of  the  present  day  should 
have   thus  resulted   in   producing   a   state  of 
things  so  nearly  akin  to  the  unassociated  ad- 
venture of  the  early  streamers.     The  main  dif- 
ference is  in  the  mechanical  condition  of  the 
tiii  tjius  obtained.     That  from  the  ancient  nat- 


urally -  produced  stream,  deposits  consisted  al- 
most exclusively  of  rounded  pebbles,  while  the 
tin  obtained  from  similar  deposits  artificially 
produced  is  always  in  very  fine  particles. 

Diodorus  Siculus  states,  in  an  oft-quoted  psis- 
sage,  that  the  natives  of  Cornwall  "prepare 
the  tin,  working  very  skillfully  the  earth 
which  produces  it.  The  ground  is  rocky,  but 
has  in  it  earthy  veins,  the  produce  of  which  is 
brought  down  and  melted  and  purified."  Ca- 
rew  held  (and  Sir  H.  De  la  Beche  concurred) 
that  this  paasage  seems  to  point  to  the  exist- 
ence of  lode  works.  Certainly  it  does  ;  but 
many  have  doubted,  seeing  that  it  may  be  con- 
strued to  apply  to  stream  works  also,  whether 
much  reliance  can  be  placed  upon  the  apparent 
indication.  But  of  this  more  hereafter.  Lodes 
seem  to  have  been  wrought  in  the  first  instance 
by  open  workings,  somewhat  analogous  to  what 
the  (Jermans  call  "  stock werks. "  This  method 
has  followed,  where  suitable,  almost  continu- 
ously ever  since  the  date  of  its  adoption.  Car- 
claze,  near  St.  Austell,  is  an  open  excavation 
of  this  kind,  in  which  tin  has  been  raised  for 
centuries,  and  is  so  still,  although  the  mine  is 
now  chiefly  valuable  for  its  China  clay.  An- 
other very  interesting  work  of  the  same  char- 
acter is  now  in  full  operation  at  Rock  Hill, 
about  four  miles  north  of  St.  Austell.  Impor- 
tant evidences  of  this  class  of  workings  occur 
in  various  parts  of  Cornwall — as  at  Gwennap 
pit.  Another  form  of  daylight  mining  was 
that  of  following  the  course  of  the  lodes  by 
open  trenches,  now  known  as  coffins,  by  which 
they  could  have  been  developed  only  to  a  very 
liinited  extent.  A  fine  instance  of  this  kind  of 
working  is  that  on  the  Goonbarrow  lode,  a  lit- 
tle to  the  north  of  Rock  Hill,  just  mentioned. 
Both  these  works  are  on  the  eastern  flank  of 
Hensbarrow  Beacon.  Borlase  says  that  the 
circular  workings  were  generally  of  that  .shape 
because  sunk  on  a  floor  of  tin.  At  Gwall,  in 
Gwinear,  there  was,  however,  one  more  than  a 
furlong  long — one  trench  forking  into  two; 
the  largest  50  feet  wide  at  top,  nearly  as  many 
deep,  and  twenty  feet  wide  at  bottom. 

"  Shammeling  ''  or  "  shamblein  "  apx)ears  to 
have  been  the  mode  of  transition  from  the  open 
workings  to  mining  proper  ;  and  was  caiTied 
on  both  in  open  pits  and  underground.  It  is 
best  described  by  the  Anonymous  Writer  in 
the  "Philosophical  Transactions"  of  1671, 
whom  Borlase  considered  an  eastern  tinner. 
The  lode  found  "we  sink  down  about  a  fathom, 
and  then  leave  a  little  long  square  place  called 
a  shamble,  and  so  continue  sinking  from  east 
to  west,  till  we  find  the  lode  to  grow  too  small 
or  degenerate  into  some  kind  of  weed,  as  mun- 
dic  or  maxy,  etc.  Then  we  begin  to  drive  east 
or  west,  as  the  goodness  of  the  loade  or  the  con- 
venience of  the  hill  invite,  which  we  term  a 
drift,  three  feet  over  and  seven  feet  high  ;  but 
in  case  the  loade  not  be  broad  enough  of  itself 
then  we  usually  break  down  the  deads,  first  on 
the  north  side  of  the  loade,  and  then  we  begin 
to  rip  the  loade  itself.  The  beele  men  rip  the 
deads  and  ore ;  the  shovel  men  convey  it  off 
and  land  it  by  casting  it  up  with  shovels  from 
one  shamble  to  another. ' '  Thus  the  shaft  was 
divided  into  a  series  of  step-like  stages,  each  of 
such  a  height  that  a  man  could  conveniently 
heave  the  stuff  from  one  to  the  next  above  with 
a  shovel.     Large  stream  works,  as  clay  works 
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often  are  now,  were  wrought  in  stages  or  steps, 
and  possibly  shammeling  was  an  adaptation  of 
this  practice.  It  was  not  confined  to  Cornwall, 
and  was  used  within  the  present  centuiy  at 
Brandon,  in  Suffolk,  by  the  raisers  of  gun- 
flints,  to  whom  it  commended  itself  by  its 
cheapness,  not  requiring  even  the  outlay  of 
capital  to  provide  a  windlass,  rope  and  bucket. 
Pryce  states  that  open  shammcling  develoi^ed 
the  lodes  to  a  depth  of  lo  fathoms. 

Mining  proper  is  of  very  great  antiquity, 
though  Pryce  did  not  suppose  that  the  exist- 
ing method  of  working  had  been  adopted  more 
than  300  years  at  the  time  he  wrote,  which 
would  not  carry  it  further  back  than  the  mid- 
dle of  the  fifteenth  century.  It  is  clear  that  in 
Spain  copper  was  raised  by  the  Homans  by  a 
Byst.em  of  shafts  and  levels.  At  Huelva,  in 
that  country,  are  remains  of  ancient  mine 
w^orkings,  wUh  round  and  square  galleries  — 
the  round  believed  to  be  Roman,  and  the  sqiiare 
Phoenician ;  and  as  the  Phoenicians  traded  to 
Cornwall  for  tin,  and  as  some  connection  of 
the  Romans  with  Cornish  mining,  at  a  later 
period,  is  proved  by  the  occurrence  of  Roman 
coins  in  stream  works,  it  is  rather  probable  than 
the  contrary  that  the  practical  knowledge  pos- 
sessed by  visitors  from  these  two  nations  was 
imparted  to  the  natives ;  and  if  so,  it  was  not 
suffered  to  lie  idle.  However,  we  have  direct 
evidence  that  shaft  mining  was  of  older  date 
than  Pryce  believed,  in  a  work  which  was  of 
great  note  in  its  d^y,  Glanvile's  "  De  Proprie- 
tatibus  Rerum,"  written  about  1366,  which 
passed  through  several  editions,  and  was,  in 
effect,  a  mediaeval  encyclopedia.  Here  we  have 
a  mine  described  thus :  "  And  namely,  in  other 
places  these  stones  and  mettals  be  digged  and 
mined  be  such  hollowe  ditches  and  dens  under 
the  earth,  and  left  so  hollowe  and"  void  when 
stones  and  mettals  be  voided  and  taken  thence. 
And  the  ouer  part  is  vndersett  with  poasts  and 
pillars  that  it  may  not  fal.  But  oft  by  great 
heauiness  of  ye  earth  these  pillars  be  ouer- 
charged  and  fal  for  softnesse  of  their  oune  mat- 
ter, or  the  ground  beneath  is  moist  and  falleth, 
and  the  pillars  fal,  and  so  all  that  be  therein 
be  destroyed  and  vtterly  spilt.  Therefore  it  is 
harde  and  perillous  to  abide  in  mines  vnder  the 
earth.  For  they  are  colde  and  moiste,  darke, 
vnstable  and  vnhelthy,  and  they  be  rough, 
hard  and  heauie  aboue,  and  hollowe  and  deepe 
beneath . ' '  Shaft  mining  must  have  long  passed 
its  infancy  when  it  could  be  described  in  such 
terms.  In  all  likelihood  the  various  systems 
of  mining  were  for  a  long  time  pursued  con- 
temporaneously. Indeed,  they  may  all  be  said 
to  exist  at  the  present  day,  although  shaft  and 
level  mining  has  dwarfed  the  other  methods 
into  insignificance,  or  thrust  them  into  merely 
subordinate  positions.  Thus  we  have  had  evi- 
dence of  the  continuance  of  important  shammel 
workings  nearly  a  century  after  Carew  and 
Norden  described  lode  works  of  the  modern 
type.  Originally  the  lodes  were  followed  from 
the  shafts  at  points  where  they  were  rich,  with- 
out any  attention  to  order  or  regularity.  Many 
of  these  early  shafts,  too,  were  so  narrow  that 
they  could  be  ascended  and  descended  like  chim- 
neys. Stoping  downwards  from  the  shaft  was 
in  all  probability  the  next  stage  ;  then  came 
the  introduction  of  winces,  and  stoping  down- 
wards from  the  levels  ;    finally,   stoping  up- 


wards, as  now  practiced.  The  older  miners 
being  more  anxious  to  raise  merely  what  was 
valuable  than  to  keep  their  workings  regular, 
were  in  the  habit  of  throwing  the  deads  behind 
them  into  the  worked-out  parts,  as  they  pro- 
ceeded. This  was  likewise  the  plan  pursued 
in  the  ancient  mines  of  the  Lake  Superior  dis- 
trict. When  lifting  power  was  limited,  such 
was  undoubtedly  the  most  economical  mode  of 
procedure.  It  was,  however,  a  very  hand-to- 
mouth  kind  of  arrangement,  inevitably  des- 
tined to  give  place  to  the  methodical  mode  of 
laying  out  mines  now  universally  adop:ed  in 
Cornwall.  In  Pryce 's  time  the  miners  either 
"dyzhued"  the  lode,  i.  e.,  took  away  the  bad 
portion  from  the  good;  or  they  "hulked"  it, 
i.  e.,  took  out  the  richer  portions  first.  It  is 
probable  that,  for  both  systems  of  stoping,  the 
under  and  the  overhand,  Comishmen  are  in- 
debted to  the  Germans.  The  latter  is  of  very 
recent  introduction,  as  was  showm  by  Mr.  W. 
J.  Hen  wood,  F.  R.  S.,  F.  G.  S.,  in  his  address  to 
the  members  of  the  Royal  Institution  of  Corn- 
wall, in  1869.  "The  sections  of  the  Pool" 
(East  Wheal  Croftby)  Mine,  and  of  Bullen  Gar- 
den, (Dolcoath)  given  by  Borlase,  1758,  and 
Pryce,  1778,  do  not  show  a  back  stope.  In 
1 788  Dolcoath  was  abandoned  for  a  while ;  and 
when,  in  1800,  operations  w^ere  resumed,  it  was 
found  that  back  stopes  had  been  opened.  In 
Germany  back  stopes  had  existed  as  early  as 
1730  ;  and  during  the  latter  years  of  Dolcoath 
—  if  not  up  till  1 788  —  certainly  from  1 782  or 
1783  to  1786  —  Rudolph  Eric  Raspe  (a  Hano- 
verian, and  the  reputed  author  of  Munchau- 
sen's travels)  was  assay-master  and  store-keeper 
at  Dolcoath.  The  advantages  of  overhand  stop- 
ing caused  it  to  be  rapidly  adopted ;  but  the  old 
method  of  working  was  continued  in  Wheal 
Alfred  so  lately  as  1816,  and  is  still  followed 
occasionally  now.  Three  hundred  years  ago 
forty  or  fifty  fathoms  appear  to  have  been  the 
greatest  depth  attained.  The  lode  was  then 
followed  as  it  lay,  ventilating  shafts  being 
driven,  and  the  loose  earth  propped  by  timber. 
The  anonymous  writer  in  the  "Philosophical 
Transactions ' '  gives  substantially  the  same  ac- 
count. If  the  ground  was  not  considered  strong 
enough,  "we  prop  our  drifts  with  stemples  and 
wall -plates,  placed  much  like  a  carpenter's 
square  on  one  side  and  overhead."  In  1678 
the  pits  sometimes  exceeded  sixty  fathoms  in 
depth.  In  1775  Dolcoath  had  been  sunk  ninety 
fathoms.  Since  then  the  extreme  depth  of  Corn- 
ish mines  has  been  nearly  quadrupled,  and  in 
all  likelihood  will  be  fully  so  before  many 
years  have  elapsed. 

[To  be  continued.] 


The  Emma  Mine  in  Europe. 


The  Stock  Market. 


The  Stock  Market  for  the  month  just 
closed  has  been  on  a  constant  down-grade 
movement.  With  but  few  exceptions,  the  de- 
cline has  been  rapid,  and  the  depreciation  great, 
Savage,  for  instance,  falling  from  $160  to  less 
than  $50  per  share.  Several  operators  have 
been  forced  to  succumb  to  the  pressure,  while 
nearly  all  of  them  have  felt  the  force  of  the 
decline  heavily.  We  cannot  hope  for  much  of 
a  rally  again  until  some  rich  strike  of  a  genu- 
ine character  is  made  in  some  of  the  leading 
mines.  Actual  development  can  only  bring 
the  market  up. 


The  Emma  Mine  of  Utah,  is  the  subject  of 
considerable  comment  at  this  time  in  the 
financial  circles  of  London.  The  English 
capitalists,  who  invested  money  in  it,  are  be- 
ginning to  believe  that  a  stupendous  fraud  has 
been  practiced  upon  them,  and  they  are  de- 
nouncing the  parties  who  participated  in  it 
in  very  severe  terms.  Mr.  Park  and  his  co- 
vendors  are  charged  with  having  sold  the 
mine  upon  false  and  deceptive  information, 
and  some  of  the  shareholders  suggest  the  pro- 
priety of  selling  it  out  for  what  it  will  bring, 
pay  off  its  debts,  and  then  bring  a  test  action 
against  the  vendors  to  recover  the  loss  they 
have  sustained  by  the  cheat  which  they  claim 
has  been  perpetrated  upon  them.  Some  of  the 
leading  shareholders  in  the  Emma  Mining 
Company  now  claim  that  the  mine  is,  or  was 
only  a  rich  deposit,  or  pocket  of  friable  silver 
ore  similar  to  those  so  frequently  found  in  the 
fissures  of  the  disrupted  strata  of  the  moun- 
tain limestone  of  the  Rocky  Mountains,  and 
that  it  was  known  to  be  such  by  the  vendors 
when  they  placed  it  upon  the  market  at  the 
enormous  price  of  $5,000,000.  They  regard  it 
as  similar  to  the  Mineral  Hill  consolidated 
mines,  in  which  41  mines  were  amalgamated 
and  sold  in  London  for  $1,500,000  in  deben- 
tures and  $1,500,000  share  capital,  and  which 
although  vouched  for  by  the  best  mining  firm 
in  London,  John  Taylor  «&  Sons,  and  puffed  by 
the  cautious  editor  of  the  Times,  proved  to  be, 
in  a  few  months,  so  many  empty  pockets,  and 
their  total  collective  value  was  estimated  at 
$125,000.  The  Emma  is  considered  to  be  one 
of  the  largest  and  most  valuable  pockets  ever 
discovered,  it  having  yielded  a  net  return  of 
about  $1,250,000.  When  the  ore  was  first 
struck  the  owners  sold  it  for  $30,000 ;  after- 
wards, as  the  dimensions  of  the  ore  body  were 
proved,  it  changed  hands  again  at  about 
$750,000  ;  and  finally  it  was  sold  in  London, 
as  above,  for  $5,000,000,  which  price  was  soon 
brought  up  by  premiums  to  $8,000,000.  A  big 
price  to  pay  for  a  mere  pocket,  if  such  it  really 
is.  A  writer  in  the  Mining  World  of  London, 
gives  the  following  history  of  how  the  transac- 
tion was  effected : 

"It  was  by  no  means  difficult  to  show,  as 
was  done  in  the  prospectus,  that  a  pocket 
worth  ^^250,000,  altogether  yielded  at  the 
rate  of  ^^700,000  a  year,  and  it  is  not  sur- 
prising that  English  gentlemen,  directors  as 
well  as  ordinary  shareholders,  should  in  ig- 
norance of  the  nature  of  these  mines,  have 
considered  the  facts  as  to  the  amounts  of  ore 
taken  out  and  consigned  to  good  English 
houses  as  substantiating  the  future  value  of 
the  mine,  although  the  fact  was  that  the 
greater  the  amount  taken  out  the  less  the 
actual  value.  But  in  this  case  the  American 
proprietors  showed  even  more  cleverness  than 
usual.  They  did  not  entirely  exhaust  the 
pocket.  Knowing  well  what  was  to  be  ex- 
pected, they  kept  feeling  ahead  with  bores, 
and  when  they  found  themselves  close  to  the 
limestone  they  stopped  the  drifts  from  going 
further  in  that  direction.  Hence,  in  the  maps 
published  when  the  mine  was  broiight  out,  the 
experts  called  in  to  value  were  enabled  to 
say  "extent  of  ore  unknown,"  where  in  the 
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same  map,  recently  published,  we  find  all 
round,  "Limestone,"  "Limestone,"  "Lime- 
stone." But  further,  they  were  not  so  foolish 
as  to  sell  of  all  their  ore  and  distribute  their 
cash  ;  they  sold  the  mine  as  a  going  eoncern, 
with  enough  of  oi-e  and  cash  in  hand  to  pay 
twelve  monthly  dividends  at  the  rate  of  1 8  per 
cent,  per  annum.  They  know  well  how  the 
continuance  of  monthly  dividends  would  im- 
press the  investing  public,  and  eniiblo  them  to 
work  off  any  shares  not  placed  at  the  beginning. 

Well,  the  undertaking  was  brought  out  in 
England  at  £  1,000,000,  with  a  pros^jectus 
showing  _^7oo,ooo  a  year  earnings,  to  be 
brought  up  to  ;i£'8oo,000  a  year  by  the  erection 
of  smelting  works.  But  the  British  public 
thought  it  was  too  good  a  thing,  and  did  not 
subscribe.  The  great  mass  of  the  shares  were 
left  on  the  vendors'  hands. 

Mr.  Park  went  back  to  America  and  showed 
his  co-vendors  that  the  issue  was  a  failure,  so 
that  they  were  glad  to  give  him  for  twelve 
months  the  call  of  their  shares  at  £^  for  the 
;^2o  share — i.  e.,  at  ^■450,000  for  the  mine  in- 
stead of  ;^ 1, 000, 000,  with  a  deduction  for  the 
value  of  1,000  tons  of  ore  represented  has  hav- 
ing been  taken  out  of  the  mine  ( and  thus 
affecting  enormously  the  rate  of  yield  per  an- 
num), but  which  had  no  existence  in  fact. 

Mr.  Park  then  tempted  Professor  Silliman 
with  an  enormous  fee  to  make  a  second  visit  to 
the  mine  in  the  dead  of  winter.  I  need  not 
repeat  the  estimates  of  Profes.sor  Silliman,  with 
which  your  readera  are  already  familiar.  He 
was  taken  through  the  mine  and  shown  drifts  in 
all  directions  through  ore — none  of  this  being, 
as  I  have  shown,  allowed  to  reach  the  lime- 
stone— and  was  thereby  enabled  to  give  his 
celebrated  estimates.  In  the  same  way,  Mr. 
George  Anderson  and  Mr.  Bridges  Williams 
were  enabled  to  state  their  conviction  that 
there  was  ore  enough  "  in  sight  "  to  pay  divi- 
dends for  a  lifetime  ;  and  if  any  blame  can  be 
attached  to  these  gentlemen,  it  is  for  assuming 
that  they  were  sufficiently  acquainted  with 
mining,  especially  with  this  claas  of  mine,  to 
give  reliable  infoi-mation  on  the  subject.  How- 
ever this  may  be,  the  result  is  too  certain  that 
the  mere  dregs  of  the  dejwsit  of  ore  were  sold 
to  the  British  jmblic  for  ;^  1,000,000  ;  that  the 
dividends  paid  have  distributed  amongst  the 
shareholders  already  more  than  the  whole  value 
fo  the  mine  ;  that  it  never  was  really  worth, 
as  an  investment,  even  the  present  market  val- 
ue of  ;^250,ooo ;  and  that  it  is  not  now  worth 
the  amount  of  the  existing  liabilities." 

The  Edinburgh  Daily  lieview  takes  a  simi- 
lar view  of  the  matter  and  pronounces  the 
whole  transaction  a  fraud,  charging  that  the 
mine  is  of  little  or  no  intrinsic  value,  and  that 
shares  have  only  afforded  scope  for  the  opera- 
tions of  stock-jobbers.  It  further  charges  that 
the  financial  position  of  the  company  was 
known  to  the  directors  and  the  chairman,  Mr 
Anderson,  and  that  the  output  of  ore  never 
realized  the  prices  reported  to  have  been  re- 
ceived for  it,  and  that  knowing  the  condition 
of  the  company  and  the  worthlessness  of  the 
mine,  the  directors  still  encouraged  their  friends 
to  buy  into  it.  These  charges,  Mr.  Anderson 
^  pronounces  utterly  false  in  every  particular  in 
a  letter  to  the  same  paper,  of  a  recent  date,  hu 
closes  his  letter  of  denial  by  saying  : 


"  We  have  placed  implicit  faith  in  Professor 
Silliman's  reports — we  think  the  eminence  and 
character  of  the  man  warranted  that  faith;  but 
if  Mr.  Attwood's  reports  are  correct,  we  have 
been  utterly  and  completely  misled.  Not  only 
have  the  measurements  and  assays  of  the  orig- 
inal report — on  which  the  mine  was  bought, 
and  which  formed  part  of  the  prospectus — been 
entirely  falsified,  but  in  February,  1872,  on  a 
further  investigation  by  Professor  Silliman, 
after  carefvil  measurement  and  assay,  he  assured 
us  that  we  had  then  '  fully  three  years'  ore  re- 
serves actiially  in  .sight.'  Every  act  of  the 
Board  that  has  turned  out  an  error  in  judginent 
is  traceable  to  belief  in  that  plain  stateiaent. 
If  that  had  turned  out  true,  everything  we  did 
was  jiistified,  as  it  has  turned  out  fallacious,  the 
action  based  on  it  has  resulted  badly." 

From  these  statements  our  readers  will  read- 
ily see  how  tho  matter  stands  in  Europe. 
Whether  the  Daily  lieview  and  the  correspond- 
ent of  the  MiniiKj  World,  together  with  Mr. 
Attwood  and  others,  are  correct  in  tlicir  opin- 
ion that  the  Emma  is  worked  out,  or  whether 
Mr.  Anderson,  Professor  Silliman  and  other 
prominent  gentlemen  are  correct  in  believing 
the  mine  to  bo  immensely  valuable  still,  we 
cannot  say;  but  we  do  know  that,  whatever 
may  be  the  condition  of  the  mine  at  this  time, 
the  chances  are  in  favor  of  its  future  develop- 
ment unfolding  similar  pockets  to  the  one  which 
has  already  paid  bo  handsomely.  The  reported 
strike  of  a  rich  deposit  of  fine  ore  recently  in 
the  Flagstaff,  differing  in  its  character  from 
any  ore  ever  before  found  in  the  mine,  and  of 
large  dimensions,  assaying  $130  in  gold  per  ton, 
should  encourage  the  Emma  stockholders  to 
continue  the  development  of  their  mine.  In 
fact,  the  condition  of  the  Flagstaff,  Last  Chance, 
Wellington,  etc.,  all  combine  to  strengthen  us 
in  our  oxjinion  that  the  Emma  must  still  be 
valuable.  Besides,  some  of  the  best  practical 
mining  men  in  Utah,  men  who  are  in  no  wise 
interested  in  the  mine,  assert  their  entire  con- 
fidence in  its  richness  and  its  permanency. 
They  say  that  it  contains  large  bodies  of  ore, 
much  of  which  will  sample  500  ounces  of  silver 
per  ton.  If  these  statements  can  be  relied  upon, 
and  we  think  they  are  entitled  to  more  consid- 
eration than  are  the  statements  of  either  of  the 
interested  parties  now  quarreling  over  the  con- 
dition of  the  mine  and  its  prospects  in  London, 
why  then  it  will  be  well  for  English  sharehold- 
ers to  look  into  the  matter  more  carefully  be- 
fore they  dispose  of  their  stock  at  a  nominal 
figure.  Every  one  who  is  acquainted  with  the 
system  of  management  in  American  mining 
enterprises  is  aware  of  the  fact  that  but  little 
confidence  can  be  placed  in  the  representations 
generally  of  either  superintendents  or  mine  own- 
ers. And  another  fact  must  be  borne  in  mind, 
i  e.,  that  even  the  most  experienced  and  judi- 
cious mining  engineer  is  sometimes  liable  to  be 
deceived  both  as  to  the  extent  and  value  of  a  body 
of  ore.  Hence  the  chances  are  as  much  in  fa- 
vor of  Professor  Silliman '  s  representations  of  the 
Emma  being  correct,  as  of  those  who  have  as- 
serted to  the  contrary.  At  all  events,  so  long 
as  the  mine  itself  shows  good  ore,  as  the  best 
informed  ojwrators  in  Utah  claim  it  does,  and 
so  long  as  other  mines  in  its  immediate  neigh- 
borhood are  yielding  large  quantities  of  rich 
ore  from  great  depths,  we  cannot  see  any  reason 


why  the  English  owners  should  act  hastily  in 
the  matter  of  disjiosing  of  tho  miiio  for  any  sum 
it  will  bring,  as  the  correspondent  of  the  World 
recommends  them  to  do.  They  should  first 
find  out  whether  Mr.  Attwood  is  sincere  in  his 
representations  of  the  mine,  or  whether  he  is 
playing  into  the  hands  of  a  stock -jobbing  ring. 
We  have  not  a  doubt  that  the  closing  out  of 
tho  mine,  as  proposed,  would  be  a  fat  thing  for 
the  receivers  and  their  fi-iends. 


The  History  of  our  Mines. 


We  publish  elsewhere  a  Comparative  Stock 
Table,  showing  the  totnl  number  of  feet,  total 
shares,  total  assessments,  total  dividends,  etc., 
of  eighty -five  of  the  leading  mines  dealt 
in  the  San  Francisco  Stock  and  Exchange 
Board.  This  table,  which  has  been  compiled 
with  a  great  deal  of  care,  gives  a  complete  his- 
tory of  all  of  the  mines  named,  from  the  date 
of  their  incorporation  up  to  date.  Tlio  figures 
given  have,  in  most  instances,  been  obtained 
from  the  office  of  the  various  companies,  and  it 
is  the  most  accurate  table  ever  published.  As 
we  propose  to  keep  it  standing,  and  add  to  it 
each  month  the  assessments  and  dividends  as 
they  are  declared,  we  shall  be  pleased  to  cor- 
rect any  errors  in  it  that  may  bo  discovered  by 
any  of  the  companies  named,  if  there  be  any. 

Some  of  the  figures  presented  in  this  table 
are  very  impressive,  and  they  deserve,  at  the 
hands  of  mining  and  stock  men,  a  very  careful 
examination.  We  find  there  are  only  twelve 
mines  in  the  list  that  have  not,  at  some  period 
in  their  history,  paid  assessments ;  about  half 
of  them  being  new  incorporations,  upon  which 
but  little  development  has  been  made  as  yet. 
It  is  noticeable,  however,  that  some  of  them 
are  old  mines,  which  have  paid  their  way  from 
the  time  the  first  pick  was  struck  to  the  present 
time.  Four  of  them  have  not  only  paid  their 
way,  but  have  paid  dividends  as  follows  :  Ray- 
mond &  Ely,  $2,985,000  ;  Con.  Amador,  $1,010,- 
250;  Eureka  (Grass  Valley),  $1,274,000;  and 
Eureka  Consolidated,  $385,000.  The  remain- 
ing seventy-three  mines  have  paid  $20,384,223 
of  assessments,  of  which  nearly  $8,000,000 
have  been  paid  by  companies  which  have  never 
paid  a  dollar  of  dividends.  There  are  fifty-six 
of  this  class  of  mines  in  the  list,  some  of  which 
have  paid  over  $  i  ,000,000  of  assessments.  Many 
of  these  mines  are  first-class  frauds.  They  were 
organized  for  speciilative  purposes,  upon  claims 
which  never  possessed  any  merit,  and  are  ma- 
nipulated in  the  interest  of  a  stock-jobbing 
ring ;  and  it  would  be  better  for  the  public  if 
they  were  stricken  from  the  list. 

Twenty-nine  mines  have  paid  $42,965. 118  of 
dividends,  of  which  number  only  ^re  paid  a 
dividend  for  July — -viz. :  Belcher,  Crown  Point, 
Eureka  Consolidated,  Meadow  Valley,  and 
Eureka  (Grass  Valley).  Some  of  them  have 
not  paid  a  dividend  for  years,  but  have  been 
prompt  in  levying  assessments.  To  this  class 
belong  Savage,  Ophtr,  Chollar,  Gould  &  Curry, 
Hale  &  Norcross,  Imperial,  Kentuck,  Yellow 
Jacket,  etc.,  the  assessments  on  a  number  of 
which  have  now  exceeded  their  former  divi- 
dends. Of  the  $42,965,118  of  dividends  paid 
over,  $25,000,000  was  paid  by  five  mines. 
Belcher  and  Crown  Point  alone  having  dis- 
bursed over  half  that  amount.    Nearly  $8,000,- 
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000  have  been  disbursed  by  these  two  mines 
siiice  the  first  of  Jiiiiuary  of  this  year.  The 
present  and  former  dividend-payin};  mines  have 
disbursed  about  J29, 000,000,  since  their  organ- 
ization, over  and  above  the  assessments  that  have 
been  levied  upon  thcm,aud  over $2 1,000, 000  in 
excess  of  nil  assentrntents  paid  by  the  entire  list. 
These  eighty-five  mines  have  produced  a  little 
less  than  $200,000,000  of  bullion,  and,  Tivithout 
estimating  the  present  value  of  all  the  mines 
and  machinery  owned  by  the  stockholders  of 
these  companies,  we  find  that  there  has  been  a 
net  profit  to  the  stockholders  of  over  ten  per 
cent,  upon  the  gross  production  And  besides 
this,  the  world  is  $200,000,000  better  off. 
Surely,  then,  wc  cannot  call  mining  an  un- 
profitable business,  Avhen  we  consider  all  the 
facts  connected  with  it.  The  yield  of  bullion 
is  annually  increasing,  and  dividends  are  keep- 
ing pace  with  that  increa.se.  To  illustrate  : 
the  bullion  yield  of  1871  is  placed  at  $58,284,- 
029,  and  for  1872,  at  $62,236,913;  while  the 
dividends  disbursed  for  187 1  were  only  $4,837,- 
950,  against  $6,731,100  for  1872.  Up  to  the 
first  day  of  August  of  the  current  year,  the 
the  mining  companies  have  disbursed  dividends 
to  the  amotmt  of  $8,764,681  ;  which  sum  will 
doubtless  be  increased  by  the  ist  day  of  Jan- 
uary next  to  $12,000,000.  The  asse.s.smeuts,  so 
far  this  year,  only  foot  up  about  $4,000,000,  or 
less  than  50  per  c«nt.  of  the  dividends. 

The  running  x:)rofits  for  the  current  year  will 
vastly  exceed  the  profits  of  any  previous  year, 
both  among  public  and  private  corporations. 
This  fact  has  already  had  the  effect  to  stimu- 
late mining  enterprises  generally. 

More  About  the  Emma  Mine. 


Since  writing  the  article  on  another  page  of 
thisis.sue,  headed  "  The  Emma  Mine  of  Utah," 
we  have  found  the  following  communication 
to  the  Salt  Lake  Tribune,  written  by  our  reg- 
ular correspondent  from  Utah,  '"49-er,"  and 
the  opinions  expressed  are  so  perfectly  in  ac- 
cord with  our  own,  that  we  give  it  in  full : 

"  To  the  Salt  L(ike  Tribune  .—The  London 
papei-s  have  rung  the  changes  on  the  gamut  of  , 
complaints  against  the  Emma  Mine,  commenc- 
ing with  U.  S.  Minister  Schenck,  and   ending  j 
with  the  last  vendor  of  stock  who  made  any  '' 
money  out   of  it ;  finally  the  Edinburgh   Le-  \ 
view   takes  up  the  cudgel.     Even   the  canny  ' 
Scot  bought  a  few  shares  on  speculation.  Now  j 
let  it  be  understood,  the  undersigned  does  not 
seek  to  excuse  Park,  Stewart  &  Co.,  who  xjlaced  , 
the  mine  on  the  London  market  for   $500,000,  | 
when   possibly  it  was  worth  $1,000,000;  but 
he  does  protest  against  all  Utah  mines  being 
taboed,  and  all  Utah  mine  owners  coming  in 
for  a  share  of  the  odium  that  should  attach  to 
two  or  three  parties,  according  to  their  own 
showing,  if  to  any  one  at  all ;  and  it  may  turn 
out  yet  that  the  mine  is  worth  all  and  more 
than  it  was  sold  for.  1 

"There  is  not  a  man  in  Utah  to-day,  who 
can  i)rcdict  what  the  future  of  the  Emma  mine  ! 
will  be.     Because  she  has  failed  to  pay  a  divi-  ■ 
dend  or  two,  when  some  old  sore-head  expected 
it,  every  man  who  owns  a  mine  in  Utah  and 
wants  to  sell  it,  is  a  '  bilk  ';  this  is  simply  the 
childish  spleen  of  disappointment.     When  it  ' 
was  reported  that  the  Emma  was  stocked  for 
^1,000,000,  instead  of  dollare,  every  body  here  ! 


was  surprised;  $1,000,000  would  have  filled 
the  measure  of  their  exj)ectations.  If  two  or 
three  sharpers  could  beguile  them  into  buying 
as  a  speculation,  at  five  times  that  sum,  that 
was  the  purchasers'  want  of  judgment,  and  he 
should  cure  the^bito  with  the  liair  of  another 
dog,  if  he  cannot  wait  for  the  resurrection  of 
Emma. 

"  Now  let  us  examine  the  facts  at  the  date 
of  the  sale,  and  compare  them  with  other 
known  groat  mines.  At  the  date  of  Professor 
Silliman  and  party's  visit  and  examination, 
the  mine  was  producing  a  vast  body  of  ore, 
apparently  without  limit,  certain  conclusion.s 
were  d^a^^"n  from  what  the  mine  was  produc- 
ing, and  likely  to  produce  from  what  was  in 
sight.  Speculators  could  predicate  upon  these 
facts  as  well  as  Silliman,  Anderson,  Williams, 
or  any  other  scientist  or  expert  in  mining.  If 
they  overestimated  the  chances,  why  place  all 
the  blame  upon  the  vendors  ?  This  part  of  the 
transaction  they  entered  upon  with  open  eyes. 
"  A  complaint  would  justly  lie  against  Park 
&  Stewart  for  passing  a  bad  title  knowingly, 
for  they  did,  or  ought  to  have  known,  that  the 
title  was  not  good.  The  records  show  it ;  the 
compromises  and  condining  prove  it.  This 
does  not  concern  the  community  generally  ; 
but  the  future  value  of  the  mine  does  affect  all 
our  mines  for  the  present. 

"It  is  currently  reported  on  the  streets  that 
a  large  body  of  rich  ore  has  been  found  in  the 
lower  levels  of  the  Emma,  richer  than  ever 
before.  None  but  Mr.  Atwood  and  the  Direc- 
tors know  whether  this  is  true  ;  but  whether  it 
is  true  or  not,  it  is  likely  to  be  the  case  at  any 
time  while  exislorations  continue.  The  history 
of  all  good  mines  proves  that  where  large 
bodies  of  ore  have  been  found,  they  are  likely 
to  occur  again  and  again.  It  is  well  known  to 
Nevada  and  California  miners,  that  some'  of 
the  best  mines  of  the  Comstock  lode  have  at 
times  been  comparatively  worthless,  from  pay 
ore  giving  out,  and  a  large  expenditure  re- 
quired to  open  through  barren  rock,  to  reach  a 
bonanza.  The  undersigned,  about  seven  years 
ago,  owne  I  one  hundred  and  twelve  shares  of 
Belcher  ;  for  a  long  time  it  failed  to  pay  a  dol- 
lar, \)\\t  was  quite  regular  in  assessments  ;  the 
stock  went  down  to  one  dollar  per  share,  and 
an  assessment  was  levied  for  that  sum,  but 
your  correspondent  gave  his  stock  to  a  friend 
who  had  more  faith  arid  money ;  he  paid  the 
assessment,  and  sold  the  stock  for  a  trifle.  To- 
day, the  mine  is  paying  dividends  into  the 
millions.  It  does  not  follow  as  a  sequence  that 
the  Emma  will  do  likewise  ;  but  when  men 
invest  in  mines,  it  is  always  more  or  less  as  a 
speculation.  Why,  then,  childishly  talk  of 
disincorporating  and  abandoning  a  mine  yet  in 
its  infancy,  both  as  to  working  expenditures 
and  explorations  in  depth.  To  show  what  has 
been  done,  and  that  too,  in  limestone  forma- 
tion, I  quote  from  the  June  number  of  the 
Coast  Review  : 

"  The  Veta  Madre  Mine,  of  Mexico,  was 
first  opened  during  the  sixteenth  century,  and 
after  yielding  many  millions  of  silver,  was 
abandoned.  In  1760  it  was  reopened,  and  in 
1 768  an  immense  body  of  ore  was  struck  at  a 
depth  of  240  feet,  from  which  nearly  $1,000, 
000  annually  was  taken  out  up  to  1840.  In 
this  year  the  mine  was  abandoned  and  allowed 


to  fill  with  water.  Fifteen  years  later  it  was 
again  reopened  by  the  Anglo  American  Com- 
pany ;  but  the  enormous  expenses  of  drainage 
forbade  any  profit,  and  it  was  once  more  closed. 
At  present  it  is  being  worked  by  the  United 
Mexican  Company,  who,  by  saving  low-grade 
ores,  are  raising  its  annual  product  to  some- 
thing like  the  figures  of  the  past. 

"Uix)n  the  Vcta  Madre  is  the  celebrated 
Valenciana  mine,  with  a  history  as  romantic 
as  can  well  be  imagined.  According  to  Hum- 
boldt, a  Spaniard  by  the  name  of  Obergen,  se- 
lected a  location  upon  the  mine  before  then, 
unprospected.  After  working  for  a  long  time 
with  no  returns,  an  immense  body  of  ore  was 
struck,  from  which  from  January,  1787  to 
June,  1 79 1,  nearly  fifteen  raillipns  were  taken, 
making  its  owner  one  of  the  richest  men  in  the 
world  at  that  time.  The  whole  vein  since  its 
discovery,  has  yielded  in  the  neighborhood  of 
$800,000,000,  The  Veta  Grande,  of  Zacatecas, 
from  1548  to  1832,  produced  $666,000,000.  In 
places  on  the  surface  it  is  fifty  feet  wide,  nar- 
rowing below  to  a  comparatively  small  seam, 
though  of  great  extent.  This  mine  is  being 
worked  to-day,  producing  a  vast  amount  of 
bullion."  And  so  of  many  other  mines  of 
Mexico,  Peru,  and  Boliqia.  The  chances  of 
our  having  something  analagous  to  these 
mines  are  in  our  favor  ;  and  if  these  examples 
prove  anything,  it  is,  that  a  man,  when  once 
he  enters  upon  a  speculation,  should  not  cry 
like  a  spanked  baby  at  the  first  seeming  reverse 
of  fortune."  Truly  yours, 

"49-EU." 

The  Comstock  Lode. 


In  1857  some  placer  miners,  who  were  wash- 
ing for  gold  in  the  Washoe  range  of  moun- 
tains, found  some  small  pieces  of  rich  sulphuret 
silver  ore  in  their  "  rockers. "  This  fact  lead 
to  the  discovery  of  the  great  Comstock  lode 
which  has  now  proved  itself  to  be,  without 
doubt,  one  of  the  richest  and  most  valuable  ar- 
gentiferous deposits  ever  discovered.  Immedi- 
ately upon  the  discovery  in  1857,  a  number  of 
locations  were  made,  and  work  was  actively 
commenced  in  1859,  the  majority  of  the  mines 
yielding  handsome  profits.  This  continued  for 
several  years,  but  finally  the  yield  became  quite 
small,  and  during  1868  and  1869,  it  was  sup- 
posed by  many  that  the  principal  mines  had 
been  completely  worked  out,  and  the  shares  of 
some  of  the  most  valuable  properties,  such  as 
the  Belcher  and  Crown  Point  mines,  had  only 
a  nominal  value  on  the  Stock  Exchange  Board. 
But  there  were  experienced  miners  engaged 
upon  the  works  who  had  confidence  in  the  per- 
manency of  the  mines,  and  capital  was  readily 
advanced  to  back  their  judgment.  Explora- 
tions were  vigorously  prosecuted  and  the  own- 
ers were  handsomely  rewarded  by  the  discovery 
of  an  immense  body  of  rich  ore.  This  deposit, 
which  assayed  from  $100  to  $200  per  ton,  was 
found  at  a  depth  of  about  900  feet  from  the 
surface,  swelling  oxit  laterally,  and  it  has  al- 
ready been  explored  to  a  depth  of  over  1,500 
feet,  where  it  shows  a  thickness  between  the 
walls  of  the  vein  of  over  200  feet,  with  eveiy 
prospect  of  improvement  i»s  greater  depth  is 
obtained.  The  ores  are  free  milling  ores,  the 
average  proportion  of  gold  being  about  30  per 
cent,  of  the  entire  value.     The  annual  yield  of 
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bullion  from  this  wonderful  lode  for  the  past 

twelve  years  has  been  as  follows : 

In  i860 $        100,000 

"  1861 2,000,000 

"  1862 7,000,000 

"  1863 14,000,000 

"  1864.., 17,000,000 

"  1865 17,000,000 

"  1866 13,000,000 

"  1867 14,000,000 

"  1868 9,500,000 

"  1869 8,000,000 

"  1870 13,000,000 

"  1871 14,000,000 

"  1872 16,000,000 

Total  in  twelve  years $  144,600,000 

The  yield  of  1873,  from  present  indications, 
will  probably  add  $18,000,000  more  to  thib  im- 
mense sum.  This  is  a  vast  sum  of  money  to  be 
extracted  in  so  short  a  space  of  time  from  a 
single  silver  lode,  and  it  speaks  volumes  of  the 
vast  riches  underlying  the  surface  of  the  Pacific 
Coast,  and  of  the  enterprise  and  energy  of 
American  miners. 

During  this  period  we  find  that  the  various 
companies  operating  on  the  Comstock  have  as- 
sessed their  stockholders  the  sum  of  $16,955,210, 
and  that  they  have  paid  dividends  of  $32,417, 
869.  This  gives  a  net  profit  to  the  operators 
of  $15,462,659,  to  say  nothing  of  the  present 
value  of  all  the  mines,  machinery,  etc.,  which 
foots  up  a  score  or  two  millions  of  dollars.  The 
dividends  of  the  current  year  will  exceed  those 
of  any  other  year  by  many  millions.  Belcher 
and  Crown  Point  alone  have  paid  during  the 
first  seven  months  of  the  year  the  sum  of 
$7,754,000,  the  former  having  paid  $4,254,000 
and  the  latter  $3,500,000.  Such  wonderful 
results  arc  calculated  to  attract  the  attention 
of  the  world,  and  may  Ave  not  hope  that  the 
future  history  of  the  Comstock  lode  will  even 
surpass  its  former  history. 


Mining  as  an  Investment. 


A  writer  in  the  Black  Hawk  Journal,  Color- 
ado, in  an  acticle  on  mining,  as  an  investment, 

says : 

"The  mineral  resources  of  Colorado  are,  at 
the  present  time,  being  developed  rapidly,  and 
every  year  adds  to  the  number  of  mines  in 
active  operation.  Our  mining  was  formerly 
carried  on  by  the  labor  of  the  miners,  they  de- 
pending upon  the  products  of  the  mines  for 
their  capital ;  but  of  late  j'ears  (  owing  to  the 
ore  being  so  refractoiy),  they  have  had  to  look 
to  outside  capital.  Therefore  large  companies 
and  associations  have  been  formed  in  nearly 
every  city  in  the  United  States,  which  has 
greatly  helped  forward  mining  ;  and,  although 
for  the  want  of  skilled  judgment  they  have  in- 
jured oiu-  mines  as  an  investment,  yet  they 
have  helped  the  miner  to  develop  the  mines, 
and  have  attracted  the  attention  of  the  whole 
world. 

"  Outside  capital  has  been  placed  in  prop- 
erties that  were  worthless,  and,  in  a  great  many 
cases,  without  ever  having  been  seen  by  the 
purchasers.  As  soon  as  companies  were  organ- 
ized on  such  properties  as  these,  they  sent  out 
some  good  financial  man  who  knew  nothing 
about  mining,  to  take  charge.  He  went  to 
work  and  sunk  their  capital  without  a  cent's 
return,  which  naturally  caused  those  who  in- 
vested to  say  that  mining  was  a  poor  invest- 
ment. If  they  had  in  the  first  place  consulted 
a  competent  mining  man  they  would  never 
have  made  such  an  investment. 

"In   a   great  many  cases   they   have   good 


mines  that  have  paid  the  miner  well  to  work, 
but  owing  to  poor  judgment,  they  must  have 
a  great  amoixnt  of  machinery  to  treat  their 
ores  with  ;  the  consequences  are  that  all  or 
nearly  so  of  their  capital  is  .spent  in  erecting 
this,  and  whon  they  are  ready  to  run,  they 
have  no  capital  left  to  take  the  ore  out  with. 
This  has  bisen  the  case  with  nine-tenths  of  our 
mines.  Now  would  it  not  have  been  better  if 
the  mines  had  been  pro])erly  developed  first, 
for  if  the  miuos  produced  ore;  enough  to  supply 
the  works  it  would  h;ivo  paid  for  the  same,  at 
the  same  tinie  it  would  help  carry  on  the 
mining  ,  and  in  case  the  mine  was  not  in  a 
paying  condition,  what  money  went  into  reduc- 
tion works  would' place  it  so. 

"  Can  mining  under  such  conditions  be  a 
profitable  investment?  Certainly  not.  But  if 
the  same  amount  of  capital  should  he  placed  in 
a  competent  miner  .«  hands,  and  he  should  take 
time  to  look,  not  only  at  one  mine  but  at  a 
hundred,  iiml  not  in  one  section  but  all,  and 
select  from  the  bast  and  set  aside  so  much  to 
develop  it  without  expecting  a  retiu"n,  and  in 
case  that  did  jiot  prove  satisfactory  he  could  try 
another  and  so  on  until  he  could  determine 
which  were  the  safest,  and  then  buy.  In  such 
cases  parties  would  know  what  they  were  buy- 
ing and  there  Avould  be  no  chance  of  deceiving 
them  as  to  the  character  of  the  mines.  Mining 
is  not  in  itself  with  proper  management  a  poor 
investment,  but  thousands  are  deceived  in 
selecting  the  mines.  Every  one  knows  that  a 
good  mine  well  managed  is  a  safe  investment. 


A  Fissure  Vein. 


The  reasons  why  some  persons  fail  in  min- 
ing, whil(!  others  succeed  is  very  plain ;  the 
latter  observe  the  established  principles  of 
science,  while  the  former  ignore  them. 

No  tiling  is  more  unusal  in  these  "latter 
days  "  than  for  persons  to  purchase  a  '  'claim  " 
and  call  it  a  "  mine."  Perhaps  it  may  be  sim- 
ply a  tloat  deposit  of  silver-bearing  ore  in  the 
Eureka  District  or  the  White  Pine  District  in 
Nevada,  or  argentiferous  galena  in  Utah  ;  it 
may  have  been  rich  ore  for  200  feet  in  depth 
from  the  surface,  and  become  suddenly  worth- 
less and  exhausted.  When  this  occurs  it  is  ex- 
plainable upon  well  established  scientific  prin- 
ciples :  the  deposit  was  superficial,  it  Avas  mere- 
ly a  miiss  of  rtoat  rock  carried  there  by  the 
"  diluvium  "  of  former  ages,  and  hence  no  one 
should  ever  have  expected  or  proinished  j>er- 
manency  for  it. 

If  any  one  desires  to  invest  in  a  mine,  which 
will  be  permanent  and  improve  in  wealth  as 
he  descends  upon  the  vein,  let  him  invest  in  a 
"  true  fissure  vein." 

Professor  Whitney,  in  his  "  Metalic  Wealth 
of  the  United  States, ' '  say? :  ' '  The  fissure  veins 
are  continuous  in  depth,  and  their  metallifer- 
ous contents  have  not  been  found  exhausted,  or 
to  have  st^nsibly  and  permanently  decreased  at 
any  depth  which  has  yet  been  obtained  by 
mining." 

In  further  illustration  of  this  subject,  the 
following  is  especially  instructive,  and,  as  it  Ls 
contained  in  the  United  States  official  re^Xirt 
on  the  Mineral  resources  of  the  Rocky  Moun- 
tains, transmitted  to  Congress,  March  5th, 
1868,  it  is  entitled  to  the  highest  confidence  : 

"  The  mother  gold  lode  of  the  State  of  Cali- 
fornia is  in  many  respects  the  most  remarkable 
metalliferous  fissure  vein  in  the  world.  The  gold 
is  generally  in  fine  particles,  and  is  distributed 
evenly  through  a  large  portion  of  the  lode  in 
the  pay  chimneys,  and  there  is  very  little  of 
the  rock  entirely  without  gold.  The  width 
varies  from  a  foot  to  thirty  feet — that  is,  the 
main  vein  as  worked  ;  but  it  is  accompanied  by 
branches  or  companion  veins,  so  that  the  total 
width  of  the  vein  matter  is  sometimes  nearly  a 
hundred  feet.  We  do  not  find  in  our  books 
mention  of  any  similar  auriferous  deposit  in, any 
other  countries." 

As  an  evidence  of  the  two  characteristics  of 
a  fissure  vein — viz  :  inexhaustability  in  depth 
and  increasing  richness  in  descent — like  the 
Hayward  Amador  mine  of  California,  situated 
upon  the  mother  lode.     This  remarkable  mine 


has  paid  over  £2,000,000  to  its  ownei's,  has 
been  worked  with  increasing  richness  to  its 
present  depth  of  over  2,000  feet,  the  rock  grad- 
ually rising  in  value  from  £2  to  £5  per  ton, 
and  now  at  its  present  depth  of  over  2,000  feet 
it  is  worth  £6  per  ton,  and  is  worked  for  £1. 

The  same  geological  features  are  shown  by 
the  other  gold  mines  on  the  mother  lode  in 
Amador  county,  California ;  but  our  object 
was  to  establish  one  single  proposition — viz  : 
fissure  veins  are  permanent,  float  deposits  are 
temporary  and  the  above  is  sufficient  for  this 
purpose. — London  Mining  World. 


British  Iron  and  Steel  Association. 


ON    A   NEW  AND    IMPKOVED   SYSTEM    OP    WIRE 
UOPE  THAMWAY. 

I  This  system  of  tramway  has  been  invented 
by  Herr  Herman  Muller,  the  director  of  Herr 
Sigl's  engineering  works  at  Vienna.  The  ob- 
ject of  the  invention  is  the  erection  of  a  cheap, 
expeditious,  and  effective  mode  of  transport, 
suitable  for  districts  where  the  traffic  would 
not  pay  for  erecting  a  railroad  on  the  usual 
plan.  In  this  system  the  cars  or  other  vehicles, 
are  carried  on  two  parallel  endless  wire  ropes, 
passing  at  the  terminal  points  over  large  driv- 
ing and  returning  pulleys,  and  being  supported 
and  guided  at  certain  distances  by  smaller  pul- 
leys. These  guiding  pulleys  arc  fixed  to  and 
carried  by  vertical  posts  of  wood  or  iron,  car- 
ried to  any  reasonable  height.  The  distance 
between  these  supports  depend  upon  the  na- 
ture of  the  ground  as  well  as  upon  the  weight 
to  be  carried,  but  spans  of  300  and  400  feet  are 
quite  practicable.  In  many  instances  advan- 
tage may  be  taken  of  trees,  or  rocks,  which 
may  lie  in  the  lino  of  route.  The  motor,  which 
may  Ix;  a  steam  engine  or  water-whCel,  only 
acts  at  one  end  of  the  line.  The  large  pulleys 
at  the  driving  end  are  both  keyed  on  to  one 
shaft,  and  are  set  in  motion  by  the  motor. 
These  driving  wheels,  by  the  aid  of  the  endless 
running  ropes,  communicate  motion  to  the 
large  pulleys  at  the  returning  end  of  the  line, 
which  pulleys  are  separately  bedded,  and  run 
independent  of  each  other,  each  having  a  tight- 
ening apparatus  to  prevent  any  unecjual  stretch- 
ing of  the  ropes.  These  ropes  also  transfer  the 
motion  to  the  guide  rollers.  Any  load  to  bo 
transported,  and  consisting  of  vehicles,  cars, 
trams,  baskets,  balks  of  timber,  columns  of 
iron,  &c.,  &c.,  are  made  to  rest  upon  the  ropes 
with  four  claws  or  notches,  in  order  to  prevent 
slip  and  oscillation,  and  to  enable  them  to  fol- 
low the  movement  of  the  ro{jes  while  passing 
over  the  guide  rollers.  While  two  of  the 
claws  simultaneously  set  free  the  ropes,  the 
two  other  claws  keep  the  load  upon  the  rope 
by  friction.  A  system  of  disengaging  claws 
attached  to  the  tubs,  and  first  used,  was  found 
expensive  and  complicated,  and  although  re- 
tained as  part  of  the  patent,  has  now  been  su- 
perseded. A  more  simple  method  is  now 
adopted,  by  which  the  claws  are  arranged  to 
fall  clear  of  the  tubs,  when  not  resting  upon 
the  ropes.  The  large  driving  and  returning 
pulleys  are  lined  with  wood,  so  as  to  increase 
the  grip  of  the  ropes,  and  avoid  the  wear  con- 
sequent upon  the  ropes  being  driven  on  iron 
beds.  The  average  diameter  of  the  driving 
pulleys  is  ten  feet,  unless  a  very  high  rate  of 
speed  is  required,  when  they  may  be  increased 
according  the  requirements.  It  is  not  neces- 
sary that  the  pulleys,  and  ropes  be  driven  ver- 
tically, as,  when  the  empty  cars  weigh  over 
5  cwt.,  the  driving  pulleys  can  be  placed  near- 
ly horizontal,  so  tjjat  both  ropes  run  parallel 
and  next  to  each  other  in  one  direction,  and 
the  return  ropes  are  placed  in  the  same  plane 
at  the  side  of  each  other.  It  is  not  necessary 
that  the  terminal  stations  should  be  in  the 
same  plane,  but  any  inclination  may  be  given 
to  the  ropes  up  to  i  in  6,  which  may  be  worked 
with  perfect  ease.     The  \yire  ropes  are  four 
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times  the  length  of  tlie  distance  to  bo  traversed, 
and  must  be  of  tlie  best  material  and  work- 
manship, and  most  carefully  laid.  Steel  wire 
rope  is  stron^rly  recommended,  as  beinu;  better 
able  to  withstand  the  wear  and  tear  consequent 
upon  the  necessary  friction.  Messrs.  Scott  are 
preparini?  to  manufacture  a  .special  cla.ss  of 
rope  for  this  purpose,  tampered  and  annealed 
by  a  special  process,  and  havin>>:  their  OAvn 
win^-drawing  mill  on  the  premises.  Every 
care  will  be  tiikcn  that  all  -vires  in  the  ropes 
will  be  of  nniforni  temper.  The  carrying  pow- 
er of  these  lines  range  from  500  tons  to  1,500 
tons  per  day.  Sharp  curves  Tnay  be  passed  by 
placing  the  motor  at  that  point  where  the  line 
is  required  to  be  deviated,  as  the  shaft  of  the 
driving  pulleys  may  be  so  placed,  that  the 
rope  Way  will  form  an  obtuse  angel.  An  ar- 
rangemmt  of  this  kind,  which  is  desig-nated 
the  coupled  "  traject  "'  system,  is  most  suitable 
for  loug  lines,  because  bj'  dividing  the  line  into 
sections,  the  weight  of,  and  strain  upon,  the 
ropes  are  very  considerable  diminished.  The 
cars  pass  the  junction  without  manual  help, 
or  without  stopping,  this  being  affected  on  the 
upper  line  of  ropes  by  the  momemtum  of  the 
running  car,  and  on  the  lower  line  by  giving 
the  rails  the  necessjiry  inclination.  At  each 
end  of  the  line  a  series  of  wood  work,  called 
"  ramparts,"  are  placed,  to  receive  the  cars 
fi'om  the  iiuining  ropes,  and  also  enable  the 
trains  or  cars  to  run  on  to  the  ropes  without 
manual  helj).  The  cost  of  these  lines  averages 
from  £1,000  to  £1,500  per  mile,  but  the  diffi- 
culties to  be  overcome,  and  weight  to  be  car- 
ried, tend  very  considerably  to  diminish  or 
increase  the  cost.  The  advantage  of  this  sys- 
tem may  be  briefly  stated  as  follows  :  i .  It  can 
act  as  a  feeder  or  as  a  means  of  communica- 
tion between  narrow  gauge  railways,  whose 
termini  are  intercepted  by  precipices,  valleys, 
water,  &c.  2.  It  avoids  the  expense  of  cut- 
tings, embankments,  bridges,  (fee.  3.  Lines 
can  be  constructed  as  cheaply  and  efficiently 
in  mountain  districts  as  on  plains.  4.  They 
occupy  scarcely  any  land,  and  may  pass  over 
rivers,  houses,  trees,  tfcc.  5.  They  are  not 
aflFected  by  flood  or  snow,  and  can  readily  be 
moved  from  place  to  place.  6.  It  can  be  em- 
ployed in  the  carriage  of  coal,  iron-stone  and 
minerals  of  all  kinds,  having  this  advantage 
over  other  systems  that  the  minerals  need  not 
to  be  unloaded  and  reloaded,  but  taken  away  di- 
rect from  pit  or  level  mouth.  7.  It  is  the  most 
effective  system  for  the  carriage  of  slates,  tim- 
ber, beetroot,  sugar,  rice,  cotfee,  cotton,  and 
all  kinds  of  plantation  produce.  8.  As  passen- 
ger lines  they  offer  a  cheap  and  effective  sys- 
tem of  transport,  having  been  used  for  that 
purpose.  9.  It  is  most  valuable  as  an  accom- 
paniment of  an  invading  army.  10.  Inundated 
land  and  broad  lakes  can  also  be  passed  over, 
and  when  the  depth  of  the  latter  prevents  the 
fixing  of  supports  in  the  bottom,  they  can  be 
fastened  to  anchored  flats,  with  spans  of  400 
feet  between  each  flat. — E'lUjineeriinj. 


CORRESPONDENCE. 


[Correspondence  of  the  Coast  Review.] 

Salt  Lake  City, 

July  14th,  1873. 

In  the  June  number  I  promised  to  say  some- 
thing of  prospecting  for  mines.  These  sugges- 
tions are  not  offered  for  old  miners,  but  for  the 
novice  and  poorly -posted  miner,  new  to  the 
business. 

I  at.  Go  to  the  districts  where  the  best  mines 
are  located.  Notice  whether  they  cropped  out 
upon  the  surface,  or  were  covered  up  by  the 
debris  from  the  mountain,  and  were  formed 
from  "float." 

2d.  Observe  closely  the  course  or  line  of  strike 
and  the  elevation  of  croppings  or  approach  to 
the  surface.  Next,  examine  the  appearance  of 
the  opened  mine  the  first  fifty  feet,  the  charac- 


ter of  its  walls,  the  casings,  the  changes,  if 
any,  in  the  ore,  etc. 

Having  noted  those  facts,  you  are  prepared 
to  start  on  your  own  account  and  try  your  luck. 

3d.  Keep  in  the  formation  you  have  studied. 
If  you  are  fortunate  enoigh  to  find  croppings 
with  pay  ore  on  the  surface,  follow  your  vein 
down — don't  .run  tunnels,  or  sink  down  and 
drift  into  your  vein,  whether  it  goes  down 
vertically  or  dips  at  any  angle  —  choose  yoiir 
smoothest,  hardest  wall,  and  follow  it,  taking 
out  the  vein  as  you  go.  After  you  have  proved 
the  lode  one  hundred  feet  deep,  and  know  that 
you  have  a  mine,  and  jjay  ore  sufficient,  then 
open  it  in  the  best  way  for  permanent  working. 
This  will  depend  upon  many  things,  and  the 
situation  of  the  mine.  Take  the  advice  of  an 
experienced  miner  ;  he  may  save  you  thousands 

of  dollars. 

But  suppose  you  do  not  find  a  lode  —  you 
prospect  for  days,  weeks,  and  moi^ths,  in  a  for- 
mation where  good  mines  are  known  to  exist. 
You  find  small  pieces  of  float  ore  down  the 
mountain  side,  among  the  debris,  but  no  per- 
manent cropping.  From  the  shape  and  slope 
of  the  hill  above  you  can  form  some  idea  from 
whence  it  came.  First,  examine  the  backbone 
of  the  ridge  and  all  localities  where  the  bed 
rock  comes  to  the  surface.  Failing  in  these, 
follow  up  the  float  \intil  none  can  be  found 
above  a  given  point,  and  sink  to  bed  rock.  If 
you  do  not  succeed,  follow  along  the  hill  in  the 
general  course  of  veins  of  the  district.  You 
have  no  certainty  of  finding  a  vein,  from  the 
fact  that  the  float  may  have  broken  from  a 
lode  once  exposed  on  the  side  of  the  mountain, 
but  now  covered  many  feet  deep  by  the  wash 
and  broken  debris  from  the  summit  of  the 
mountain  or  higher  groimd.  Don't  feel  dis- 
couraged, as  you  are  now  engaged  in  the  most 
perplexing  and  annoying  work  of  the  pros- 
pector. You  had  better  persevere  in  this,  than 
attempt  new  districts  where  all  the  prominent 
featiu'es  may  change  —  the  pay  ore  may  lie  in 
another  and  different  formation,  the  character, 
color  and  matrix  of  the  ore  may  be  entirely  dif- 
ferent, and  your  limited  mining  education  en- 
tirely insufficient. 

Now,  for  practical  purposes,  we  will  suppose 
you  have  found  a  vein  that  dips  at  an  angle 
of  sixty.  In  following  it  down,  it  suddenly 
changes  its  dip  thus  : 

This  change  is  usually  found  in  the  cap  rock 
—  sometimes  caused  by  upheaval  or  push  in  a 
portion  of  the  bed  rock,  sometimes  simply  be- 
cause the  wall  rock  was  harder  in  the  line  of 
the  fissure  than  in  the  country  rock.  It  there- 
fore diverges,  but  pursues  its  course  to  the  sur- 
face, that  being  the  line  of  effort  and  action. 
The  flat  portion  is  generally  narrower  and 
poorer  in  mineral,  as  though  drawn ;  and  when 
it  again  turns  vertical,  the  vein  is  better  than 
ever.  In  hard  rock  this  change  of  dip  is  not 
usually  of  any  great  extent,  and  it  is  better  to 
follow  the  vein  iintil  it  again  changes  to  its 
original  dip,  (which  it  does  not  invariably  do) 
even  if  you  have  to  go  back  and  straighten  the 
shaft  for  working  purposes.  Thus  it  will  be 
seen  that  it  is  better  to  follow  your  vein  down, 
for  exploring  purposes,  than  trust  any  blind 
groping  until  a  permanent  true  fissure  is  de- 
veloped. 

As  ever,  truly  yours, 

"4g-F.n." 


MINING  NEWS  OF  THE  MONTH. 


California. 


Mining  in  California  is  somewhat  improved. 
The  Grass  Valley  mines  are  still  yielding  large 
quantities  of  bullion.  The  Eureka  paid  a  divi- 
dend for  July  of  $20,000.  From  the  Grass 
Valley  Union  of  July  Hth  we  learn  that  the 
North  Star  Mill  during  June  reduced  366  tons  of 
quartz  taken  from  the  mine.  This  yielded  2,495 
ounces  of  amalgam,  or  820  ounces  of  gold.  This 
gold  is  valued  at  $14,508.  The  expenses  of  the 
mine  for  the  same  time  amount  to  about  $26,- 
500.  It  mu.st  be  remembered,  however,  that  the 
North  Star  is  doing  an  immense  amount  of  dead 
work,  which  will  result,  eventually,  in  causing 
the  balance  to  go  to  the  other  side  of  the  ac- 
count. 

Mining  near  Allison  R.vxch. — Grass  Valley 
Union,  July  15:  The  Atlantic  Co.,  consisting  of 
Mr.  Colbert  and  others,  are  starling  work  on  the 
Atlantic  claims,  situated  south  of  Allison  Ranch, 
in  Vail's  Ranch. 

The  Omaha,  near  the  Ranch,  has  a  ledge 
which  is  about  two  feet  in  thickness,  and  shows 
well  in  free  gold.  There  are  many  ledges  in  the 
vicinity  of  Allison  Ranch,  the  most  of  them  lo- 
cated, which  will  pay  for  working. 

Panamint  Mixes. — The  Inyo  Jndependmt  of  the 
12th  says:  We  are  permitted  to  extract  from  a 
private  letter  the  following  items  concerning  the 
Panamiut  district,  the  mines  of  which  are  tiow 
creating  some  little  excitement  in  the  southern 
portion  of  our  county.  The  district  was  dis- 
covered in  January  last,  by  R.  C.  Jacobs,  W.  L. 
Kennedy  and  R.  B.  Stewart,  the  enterprise  being 
projected  by  Jacobs  and  Kennedy,  when  after- 
wards Stewart  went  with  the  party.  The  number 
of  locations  recorded  amount  to  80  or  90.  The 
class  of  ore  is  copper  silver  glance,  or  grey 
copper  ore  heavily  charged  with  silver  bearing 
sulphurets  and  chloride.  About  June  1st  gale- 
na lodes  were  discovered  by  Churen  and  Wilson  ; 
some  of  them  are  large,  10,  12  and  15  ft.  wide, 
and  some  running  on  the  surface  for  a  mile  or 
more.  The  mines  are  situated  immediately  south 
of  Telescope  Peak,  the  Recorder's  office  being  in 
Surprise  Valley,  where  the  principal  mines  are 
situated.  The  rock  assays  all  the  way  up  to 
$3,000  per  ton,  but  the  probable  average  of 
metal  bearing  ore  is  §126  per  ton.  Nothing 
except  the  Sierra  Nevada  can  beat  the  location 
for  timber  and  water.  Altitude  of  mines  about 
8,000  ft.     Country  rock,  lime. 

The  silver  ore  is  properly  milling  rock,  but  if 
lead  is  found  in  abundance  it  will  be  smelted. 
Distance  from  Lagunita  Post  Office  (Little  Lake), 
55  miles;  from  Los  Angeles,  210  miles.  The 
principal  lodes  found  are  Wide  West,  the  Gold 
Hill,  No.  1  and  2,  Wonder,  Wyoming,  Marvel, 
Pinos  Altos,  Surprise,  Challenge,  Beauty,  Chief, 
Canon,  Venus,  King  of  Kayorat,  Esperanza,  Sil- 
ver Ridge,  Garry  Owen,  Balloon,  Panamint, 
Mina  Verde,  Blue  Belle,  Sunset,  Pine  Tree  and 
many  others.  Surprise  Canon  runs  about  50 
inches  of  water  under  four-inch  pressure.  The 
mines  are  all  in  Inyo  county,  and  distant  100 
miles  from  Independence. 

Fron  Calaveras  County  we  have  the  following : 

Railroad  Flat  District. — Calaveras  Chronicle 
July  12:  The  Superintendent  of  the  Sanderson 
is  anxiously  awaiting  the  arrival  of  a  new  Corn- 
ish pump.  Ore  in  bottom  of  shaft  looks  and 
prospects  splendidly.  A  few  hands  are  sloping 
above  the  lower  north  level,  extracting  ore  worth 
$50  per  ton. 

Some  work  is  being  done  on  Prussian  Hill,  with 
a  view  to  giving  certain  parties  a  fair  oppoi  tunily 
to  investigate  its  merits. 

W.  Gambol  &  Co.  are  re-opening  their  old  mine 
on  the  South  Fork  Ridge,  some  two  miles  north 
of  Railroad  Flat.  The  mine  paid  well  previ- 
ously. 

West  Point  District. — All  late  developments 


224 


COAST    REVIEW. 


in  the  Lone  Star  euhance  the  value  of  the  prop- 
erty. 

The  shaft  of  the  Atlantic  is  75  feet  deep  ;  rim- 
ning  levels;  ore  will  probably  average  18  inches 
in  thickness ;  shows  gold  freely. 

Zacatero  struck  a  20-itich  vein  in  south  level. 
The  ore  shows  gold  pretty  lively. 

The  transverse  drift  of  the  Ohio  has  tapped 
the  east  vein,  four  feet  thick  of  fair  milling  ore. 
The  drift  has  evidently  cut  the  north  end  of  an 
extensive  and  valuable  chimney.  As  the  south 
level  of  the  west  vein  progresses,  with  the  usual 
width,  the  ore  gains  in  gold. 

Rich  Strike. — Calaveras  Citizen,  July  12: 
During  the  week,  there  has  been  one  of  the  rich- 
est quartz  discovericF,  near  San  Andreas,  ever 
made  in  this  county.  Franciso  Ochoa,  a  young 
man  who  has  been  living  at  West  Point,  c.iine 
here  last  week  for  the  purpose  of  prospecting  for 
quartz  in  the  vicinity  of  San  Andreas.  Alter 
several  days'  work,  he  found  a  sn^all  ledge  about 
one  mile  Irom  town,  from  which  he  has  taken 
rock  of  astonishing  richness.  He  has  done  no 
work  on  it  as  yet,  but  it  is  calculated  that  some 
ten  or  fifteen  pounds  of  rock  wiiich  he  found  on 
the  top  will  yield  $.S()(».  Tiie  ledge  is  about  one 
foot  wide.  The  proprietors  of  tliis  treasure  are 
Francis  Ochoa,  Dr.  Oviatt,  and  George  R.  Chick. 

Rich  Gravkl  Clai.m. —  Floyd's  claim  is  now 
paying  better  than  ever,  the  last  clean-up  having 
exceeded  their  utmost  exi)ectations.  The  com- 
pany now  employ  twelve  men,  and  the  arastra  is 
ke[)t  constantly  ruiuiing.  Tlie  proprietors  sunk 
considerable  money  in  prosj)ecting  the  claim,  and 
are  now  recieving  it  back  with  interest.  We  hope 
their  good  luck  will  continue,  and  the  prospects 
are  very  favorable  for  its  doing  so. 

Mining  interests  everywhere  else  in  the  State 
are  looking  up,  and  a  new  era  seems  about  to 
dawn  upon  California  gold  mining. 


Nevada. 

From  all  parts  of  Nevada  we  have  the  most 
encouraging  news.  The  mines  are  improving, 
and  work  is  being  vigorously  prosecuted  every- 
where. In  the  Ely  District  a  number  of  the  new 
mines  are  beginning  to  show  indications  of  rich- 
ness and  permanency.  The  Newark  reports  a 
rich  strike.  Meadow  Valley  is  still  turning  out 
large  quantities  of  bullion.  Its  dividend  for 
July  was  $60,000.  Raymond  &  Ely  is  still  siiip- 
piug  large  amounts  of  bullion,  but  no  dividend 
has  been  paid  since  February  last.  Its  shipments 
for  July  run  up  to  nearly  $200,000.  Work  is 
progressing  on  many  of  the  Pioche  mines  with 
favorable  prospects. 

In  the  Star  District  the  Silver  State  reports 
everything  prosperous.  The  De  Soto  mine,  so 
that  paper  informs  us,  is  being  worked  more  ex- 
tensively than  any  other.  It  is  located  on  the 
south  side  of  the  canyon,  in  a  siliceous  limestone 
formation,  known  as  the  "Shcba  belt,"  and  is 
traceable  on  the  surface  about  three  miles.  Two 
ledges,  known  as  the  east  and  west  vein,  running 
parallel  with  each  other,  and  100  feet  apart,  have 
been  developed  in  the  works.  The  east  vein,  at 
a  depth  of  300  feet,  is  from  11  to  14  feet  wide,  and 
in  a  50-foot  slope,  which  is  now  being  worked  on 
the  lower  level,  carries  considerable  shipping  ore, 
worth  at  San  Francisco-$600  per  ton.  The  west 
lodfe,  which  is  not  being  worked  at  present,  is 
from  U  to   5  feet  wide,  and   not  so    rich  as   the 

.  larger  vein.  The  Co.  has  let  a  contract  to  run 
the  lower  level  on  the  east  ledge  100  feet  further 
south. 

On  the  Comstock  there  is  not  much  change — 
all   the  mines  are  pressing  work  vigorously  and 

'  with  rich   results   in  many  of  them.     The  pros- 
pects in  Savage  are  said  to  be  not  near  so  good 


as  at  the  date  of  our  last  issue.  The  lower  levels 
have  failed  to  show  the  vein  of  rich  ore  antici- 
pated by  the  managers  of  the  Co.  Crown  Point 
and  Belcher  still  continue  to  yield  as  usual.  The 
dividends  of  neither  were  so  large  as  for  June, 
which  is  accounted  for  by  breakage  in  the 
machinery,  etc.  The  veins  are  reported  as  rich 
as  ever  and  widening  out  at  some  points.  The 
mining  summary  of  the  Gold  Ilill  News  and 
Virginia  Chronicle,  show  that  the  yield  from  all 
the  mines  is  fully  up  to  the  former  standard. 
The  daily  yield  of  the  Crown  Point  is  about  450 
tons,  and  the  Belcher  about  the  same.  The 
Chollar  mine  is  yielding  about  100  tons  per  day 
assaying  $30  per  ton.  The  Gould  &  Curry  is 
yielding  about  10  tons  per  day  from  the  old  lev- 
els, and  Caledonia  about  50  tons  per  day  from  the 
400  ft.  level.  The  Silver  Hill  is  yielding  CO  tons 
per  day,  the  Sierra  Nevada  50  tons  and  the  Buck- 
eye 20  tons  per  day.  Ore  fiom  the  Lewiston 
assays  from  $53  to  $300  per  ton. 

Utah, 

The  Salt  Lake  Tribune  and  Salt  Lake  Herald 
report  mining  matters  in  Utah  in  a  flourishing 
condition — better  than  at  any  former  period  in 
its  history.  All  the  dixtricts  are  impioving  rap- 
idly, and  some  of  the  mines  are  producing  im- 
mense quantities  ol  bullion.  The  Tintic  mines 
are  reported  doing  well.  The  Joe  Bowers  mine 
has  ore  assaying  all  the  way  from  ^546  up  to 
$1,210. 

The  Shocbridge  has  a  shaft  200  feet  deep,  and 
is  producing  ore  assaying  from  90  to  1,000  ounces 
of  silver  per  ton. 

The  Morning  Glory  recently  struck  a  pocket 
assaying  over  $200  per  ton. 

The  Norwegian  and  the  Victor  are  both  being 
worked  with  favorable  prospects. 

The  Julian  Lane  has  a  shaft  200  feet  deep, 
showing  a  body  of  splendid  milling  ore. 

The  May  Flower  and  Golden  Treasure  both 
give  promise  of  developing  into  fine  mines. 

The  Sidney  Lode  has  produced  some  specimens 
assaying  as  high  as  $1,100  in  gold. 

SODTH  STAR  DISTRICT. 

This  district  is  reported  in  a  flourishing  condi- 
tion. 

LITTLE  COTTONWOOD  DISTRICT. 

A  writer  in  the  Herald  of  the  19th  of  July 
gives  the  following  from  this  District: 

Some  new  discoveries  of  ledges  have  been 
made  in  the  granite  formation  near  Tannersville, 
the  croppiugs  assaying  $18  per  ton  in  silver  and 
$20  in  lead.  No  developments  have  yet  been 
made  on  the  locations.  They  are  merely  fair 
prospects. 

The  flagstaff. — This  fine  property  continues 
to  pour  forth  its  wealth  without  stint.  The 
shipments  from  the  mine  up  to  date  have  aver- 
aged 100  tons  daily,  amounting  to  over  2,000 
tons  for  the  three  wrecks,  and  shipments  are  to 
be  increased  to  150  tons  daily. 

The  Vallejo  people  have  shipped  seventy 
tons.  They  are  going  to  increase  their  working 
force  and  will  soon  be  shipping  a  large  amount 
of  ore  daily. 

The  Emma  has  shipped  285  tons  of  ore,  the 
average  value  of  which  was  $200  in  silver  to  the 
ton.  The  mine  can  and  will  increase  its  ship- 
ments, as  soon  as  the  lower  levels  can  be  worked. 
They  are  now  abandoned  because  of  water. 
There  is  5,000  tons  of  ore  now  on  the  dump, 
undergoing  concentration  by  the  jigging  process, 
which  yields  an  average  value  of  $100  to  the 
ton. 


The  Highland  Chief  has  shipped  200  tons  of 
high  grade  ore,  and  will  continue  its  shipments 
during  the  season. 

The  W1N.SOK  Guoup  have  commenced  shipping 
ore,  but  owing  to  the  absence  of  the  superinten- 
dent, I  could  not  obtain  reliable  information. 

The  Davenport  has  shipped  180  tons  and  con- 
tinues to  ship  about  10  tons  per  ilay.  The 
working  force  on  the  mine  is  to  be  increased  as 
soon  as  the  water  decreases.  The  prospects  in 
the  mine  were  never*  as  favorable  as  at  present. 
They  will  increase  their  shipments  to  75  tons 
daily. 

The  Wellington  has  shipped  130  tons.  The 
ore  from  this  mine  is  taken  from  the  upper  level 
the  lower  works  being  (completely  submerged  in 
water.  The  company  will  increase  their  ship- 
ments largely  as  soon  as  the  waters   disai)pears. 

The  Rekd  &  Benson  has  shipped  two  hundred 
tons  and  is  shipping  ten  tons  per  day.  A  big 
stiikc  has  been  made  in  the  mine  and  the  com- 
pany is  now  constructing  a  tramway,  1,500  feet 
in  length,  built  of  T  iron.  This  tramway  will 
soon  be  completed,  when  the  company  will  ship 
100  tons  daily. 

The  Pkince  of  Wales  is  soon  to  commence 
shipping. 

The  Herman  tunnel  has  a  large  amount  of  ore 
sacked  ready  for  shipment.  Its  record  will  come 
soon. 

The  Morning  Star  Titus  commences  shipping 
next  week.  It  has  nearly  1,000  tons  of  ore  on 
the  dump. 

The  prospects  of  Little  Cottonwood  were  never 
so  flattering  as  now.  The  camp  is  producing 
more  wealth  than  all  the  districts  of  the  Terri- 
tory combined  and  will  increase  it  daily. 

From  the  Tribune  we  gather  the  following  : 

Rosebud  District. — We  were  pleased  to  meet 
with  Mr.  P.  Ryan  from  the  above  district,  with 
specimens  of  ore  from  the  "  Oneida,"  with  indica- 
tions of  being  first  class.  This  district  we  opine,  will 
make  considerable  stir  in  the  mining  world.  The 
Tribune  having  started  the  mineral  development 
of  Utah,  and  labored  for  its  interests,  when  far 
below  par,  records  with  pleasure  anything  that 
shall  tend  towards  the  attainment  of  its  develop- 
ment and  future  greatness. 

Parley's  Park  Minks. — There  are  now  about 
1,000  men  working  and  prospecting  in  that  sec- 
tion of  the  country.  The  Flagstaff  Company 
has  commenced  work  toward  erecting  their 
twenty  stamp  mill,  which  will  be  in  running 
order  in  about  four  weeks.  The  principal  mines 
are  the  Ontario,  McHenry,  Walker,  Webster, 
Pinyon,  Pioneer,  and  other  claims.  New  discov- 
eries are  numerous  and  good,  among  them  the 
Sunny  Side  stands  pi'ominent ;  at  the  depth  of 
fifty-five  feet,  it  having  developed  a  vein  four  feet 
in  thickness  of  milling  ore,  while  the  Silver  Cloud 
has  a  similar  vein  of  smelting  ore. 


Arizona. 

From  the  Arizona  Miner  of  the  3d  and  2d 
we  have  encouraging  accounts  of  the  mining  op- 
erations in  that  Territory. 

YAVAPAI  COUNTY 

is  busy  pounding  up  its  rock,  much  of  which  is 
yielding  splendidly,  affording  profitable  employ- 
ment for  several  good  mills. 

The  placer  miners  are  in  town  every  day  after 
supplies. 

MOHAVE    COUNTY 

seems  to  be  doing  a  lively  business  in  mining 
property  in  mining  property.  The  following 
transactions  in  feet  are  recorded  :  E.  Magendie  to 
W.  F.  Arnold,  Arnold  mine.  Cedar  Valley — con- 
sideration, .$600  ;  E.  Magendie  to  J.  B.  Magendie, 
Silver  Wing,  Cedar  Valley,  $500  ;  H.  F.  Baker  to 
H.  S.  Ledyard,  Minnesin,  Wallapai  district,  $12,- 
000;  J.  H.Baldwin  to  H.  S.  Ledyard,  Quaker, 
Wallapai  district,  $10,000;  Wm.  McK.  Owen  to 
Burch  &  Freeborn,  Dj'isey  Dean,  Cedar  Valley, 
$750  ;  J.  A.  Musich  to  Burch  &  Freeborn,  Daisey 
Dean,  Cedar  Nalley,  $1,000;  W.  F.  Arnold  (o 
Hubbard  &  Carney,  Arnold,  Cedar  Valley,  $1,000; 
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J.  H.  Coffee  to  Jacob  Buel,  mill-site  and  mines, 
Cedar  Vallev,  $"2,0()();  Jos.  A.  Bvers  to  Jacob 
Buel,  mines' in  Cedar  Valley,  li^l  5,000;  D.  A. 
Meyendoitf  to  Jacob  Buel,  mines  in  Cedar  Val- 
ley, $2,500;  Jos.  A.  Byers  to  Jacob  Buel,  mines 
in  Aubrey  district,  flO.uoO  ;  J.  P.  Lawson  to  A. 
J.  Moss,  mines  in  Wallapai  district,  ,'5000 ;  C. 
Bern  to  J.  II.  Johnson,  mines  in  Wallupai  dist., 
%\\  Jos.  Riley  to  Butler  &  Lewis,  6o,  Wallapai 
district,  $luO :  S.  A.  Bierson  to  Wm.  H.  Silvtr- 
tliorn,  Gunsiijlit,  Cedar  Valley,  :?5  ;  Groom  & 
McGeary  to  "W.  T.  Grant,  Groom,  Cedar  Valley. 

The  Miner  of  the  12th  has  encouraging  ac- 
counts from  Wallapai  district,  in  this  county, 
from  which  we  condense  the  following :  Cupel  & 
Tiger  Consolidated  are  working  eight  men,  down 
148  feet  on  an  incline;  taking  out  shipping  rock 
that  will  average  ijlioo  per  ton.  Fiftytons  of  ore 
on  the  Tiger  dump  will  go  §200 — 35  per  cent, 
lead. 

Kkinpeer. — Down  40  feet ;  vein  small.  Ship- 
ping some  rock  that  averages  $500. 

LiTTi.K  Chief. — Taking  out  ore  that  will  go 
$1,000  per  ton. 

Ho  Mink. — Just  getting  to  work.  Shipped  15 
tons  of  first-class  ore. 

New  Era  — Have  two  shafts  lown  40  feet 
each,  and  working  four  men.  Five  tons  of  ore 
on  the  dump  averages  $500  They  have  just  com- 
pleted a  shipment  of  10  tons,  and  worked  10 
tons  in  the  Pioneer  mill.  On  a  bet,  Pletz  made 
an  assay  from  five  pounds  of  ore  that  went  $18,- 
256  Pletz  is  smelting  100  pounds  that  will  go 
go  $12,000  per  ton. 

Near  Mineral  Park,  the  Lone  Star  seems  to  be 
in  a  prosperous  condition.  Drift  120  feet  deep, 
and  taking  out  ore  sufficient  to  keep  the  Pioneer 
mill  running. 

Around  Cldoride,  the  Finley,  Kyle  &  Co.,  Diana, 
Ida,  and  Rhoda  Lewis,  are  all  being  worked 
more  or  less  vigorously. 

From  all  the  mining  camps  in  the  Territory  the 
news  is  encouraging.  Though  but  few  men  are 
at  work  upon  the  mines,  and  as  yet  comparatively 
little  capital  is  invested,  yet  almost  all  the  mines 
are  turning  out  well,  and  give  rich  promise  for 
the  future.  Only  the  Apaches  have  prevented 
Arizona  from  developing  some  of  the  richest 
mines  in  the  world. 


Colorado. 

From  the  Georgetown  Miner  of  the  17th  of 
July  we  have  very  encouraging  account  of  the 
Colorado  mines.  The  Mining  Review  has  not 
put  in  an  appearance  for  some  time,  hence  we 
are  minus  some  very  interesting  details  not 
usually  given  by  the  Miner.  However,  we  have 
sufficient  news  to  justify  ns  in  pronouncing 
Colorado  mining  enterprises  in  a  healthy  condi- 
tion. The  Miner  is  in  good  spirits  and  still 
claims  for  Colorado  some  of  the  best  mines  in 
America.  Doubtless  it  is  very  near  correct. 
From  it  we  learn  that  Mr.  Eldredge  has  sunk  a 
shaft  60  feet  on  the  Polar  Star  and  found  a  fine 
body  of  ore  assaying  902  oz  per  ton. 

From  Empire  the  most  cherishing  accounts 
are  received.  Allen's  tunnel  is  finished  and  a 
rich  lode  struck.  Two  other  tunnels  are  in,  one 
700  and  the  other  1,000  feet,  and  are  expected  to 
strike  rich  rock  soon.     Everything  is  looking  up. 

The  Winnebago  mine  is  reported  producing  ore 
assaying  from  $1,500  to  ;S2,000  per  ton.  Work 
has  been  recommenced  on  the  Baker  mine,  on 
Kelso  mountain. 

The  Stephens  mine  is  in  a  flourishing  condition 
and  producing  large  quantities  of  ore. 

The  Pelican  is  said  to  be  looking  as  well  as 
ever  in  its  lowest  levels. 

The  Whale  mill  is  running  three  furnaces  at 
present,  and  has  on  hand  a  large  stock  of  gold 
ores  from  Gilpin  county. 


The  gulch  mines  on  Illinois,  Paycs,  Spanish 
and  Chicago  bars,  in  the  vicinity  of  Idaho,  are 
being  worked  with  considerable  energy,  and,  we 
learn,  with  profit. 

The  Masonville  mill  is  being  rapidly  refitted 
with  reverberatories,  after  Mr.  Stuarts'  plan,  and 
in  a  few  weeks  will  be  undoutedly  in  order  to 
treat  ore. 

A  new  discovery  is  reporti-d  in  Geneva  Dis- 
trict, Park  county,  that  promises  to  be  one  of 
the  biggest  finds  of  the  season.  Ore  from  the 
new  lode  assayed  by  Mr.  Stoclting,  yielded  three 
hundred  ounces  of  silver,  and  si.\ty-one  per  cent, 
of  lead. 


Idaho. 

From  Idaho  comes  the  most  encouraging  ac- 
counts. The  Owyhee  Avalanche  gives  the  most 
flattering  accounts  of  all  the  mines  around  Silver 
City.  The  Avalanche  is  one  of  our  favorite  ex- 
changes, and  from  it  we  learn  mucli  of  interest 
about  mining  matters.  That  paper  says  "the 
roads  are  lined  with  teams  hauling  supplies,  and 
every  express  carries  out  immense  quantities  of 
bullion."  The  bullion  shipment  for  the  week 
ending  July  19th,  amounted  to  $48,576  58. 

The  Mahogany  is  producing  ore  worth  $700 
per  ton — $600  in  silver  and  $99  in  gold. 

The  6th  level  still  continues  to  yield  good 
ore.  The  7th  level  drift  south  is  in  325  feet, 
showing  a  splendid  quality  of  ore.  They  have 
commenced  sinking  a  winze  240  feet  south  of  the 
main  shaft  in  the  7th  level,  for  the  purpose  of 
prospecting  the  ledge  to  the  8th  level. 

Minnesota. — There  is  now  enou'rh  ore  in  sight 
to  last  two  years,  and,  in  the  opinion  of  compe- 
tent judges,  the  Minnesota,  in  the  richness  and 
extent  of  its  deposits,  is  second  to  but  few  mines 
on  the  Pacific  coast. 

Red  Jacket. — The  adit  level  is  being  pushed 
ahead  with  all  possible  speed  to  connect  with  the 
north  shaft,  which  is  now  down  125  feet  in  good 
ore. 

This  mine  shipped  to  this  city  on  the  15th, 
bullion  to  the  amount  of  $15,000. 

The  Golden  Chariot  is  still  shipping  large 
quantities  of  bullion.  The  6th  and  7th  levels 
continue  to  yield  a  splendid  quality  of  ore. 

South  Chariot  is  repairing  shaft — no  ore  being 
extracted. 

Ida  Elmore  putting  in  new  boiler. 

War  Eagle  turning  out  abundance  of  rich  ore. 

Idelwild  is  looking  splendidly  ;  30  tons  on  the 
dump — the  shaft  is  80  feet  deep. 

Glenbrook. — Heni'y  Martin  &  Co.  are  sinking 
a  new  shaft  on  this  mine,  and  taking  out  some 
good  ore. 

Illinois  Central  is  pi'oducing  good  ore. 

Rich  Strike  in  the  Poorman. — Charley  Ter- 
ril  &  Co.  have  just  struck  it  rich  on  the  Poor- 
man,  a  short  distance  south  and  below  the  tunnel 
run  by  Charley  Peck  a  few  years  ago.  They 
now  have  a  tunnel  in  about  sixty  feet,  showing 
a  vein  from  18  inches  to  two  feet  wide  of  ore 
that  resembles  that  of  the  old  Poorman  in  its 
palmiest  days. 

The  Idaho  World  of  July  10th,  reports  mining 
in  and  around  Boise  Basin  in  a  flourishing  condi- 
tion. The  bullion  of  the  Territory  for  1873  will 
be  largely  increased  over  the  yield  of  1872. 


Montana. 

Mines  at  Butte. — New  York  West,  July  5  : 
Owing  to  various  causes,  not  a  great  deal  of  work 
is  just  at  present  being  done  in  the  Butte  Quartz 
Mines.  Mr.  Gilchrist  some  time  since  i cached  a 
depth  of  105  ft.  in  his  claim  on  the  Parrot  lead, 
the  lead  at  that  point  having  a  5  foot  crevice  of 
ore,  17  inches  of  which  is  tlie  noted  rich  copper 
and  gold  rock.  At  90  feet,  they  struck  water.  The 
pay  ore  had  pinched  above  this,  and  it  was  desir- 


able to  ascertain  if  it  came  in  again  wide  below 
water  level.  So  work  was  continued  under  many 
disadvantages,  15  feet  deeper  when  thestreakhad 
widened  out  again  to  paying  extent  and  gave 
evidence  of  still  greater  width.  As  the  expense 
of  keeping  out  the  water  was  heavy  and  the 
appliances  inade(iuate,  work  was  therefore  sus- 
pended until  such  appliances  could  be  jjlaced  on 
the  mine.  Tliat  it  is  a  fortune  to  the  owners, 
neither  they  nor  miners  who  have  examined  it 
have  any  doubts.  Mr.  Gilchrist  a  few  days  since 
sold  to  Nelson  Wovcrton,  of  Rocker,  a  half  in- 
terest in  400  feet  of  the  Parrott  for  $1,200. 

Mr.  Gilchrist  also  perfected  arrangements  last 
week  with  M.  W.  Clark,  of  the  First  National, 
for  the  further  development  of  the  Gambetta 
lode, which  has  now  a  00  loot  shaft  in  it,  showing  at 
that  depth  2  ft.  9  in.  of  very  rich  red  and  black 
o.xide  copper  ore.  It  is  a  more  promising  lead 
than  the  Parrot.  Mr.  Clark  has  now  a  force  of 
men  sinking  the  shaft  10  feet  deeper,  and  enlarg- 
ing it  to  working  capacity,  which  will  deterndne 
certain  negotiations  of  1,000  feet  of  it,  and  prob- 
ably result  in  its  continuous  workings.  The  ore 
in  this  2  feet  9  inch  crevice  is  worth  in  San  Fran- 
cisco, for  the  copper  alone,  $250  per  ton,  on 
average.  It  is  designed  to  make  quite  a  ship- 
ment of  ore  from  the  lead  the  present  season. 


■Weight  of  the  different  Metals  or  Ores  to 
the  Cubic  Foot. 


Mctah  and  Orex.  Weight. 

Gold,  native 1,250 

Silver,  native 043.75 

Vitreous 449.37 

Red 382.05 

Hern 287.05 

Copper,  native 625 

Vitreous 343.75 

Pyrites 259.37 

Purple : 312.05 

Grey 296.87 

Red 375 

Malachite 250 

Oxide 406.25 

Sulphuret 268.78 

Lead,  native 709.37 

Galena 468.75 

Carbonate 403.75 

Zinc  blende,  or  sulphuret 250.05 

Carbonate,  or  calamine 268.75 

Antimony,  native 412.05 

Sulphuret 281.25 

Oxide 348.12 

Binoxide.    300 

Nickel,  arsenical 456.25 

Sulphuret 281.25 

Glance 301.25 

Cobalt 400 

Iron,   native 456,25 

Pyrites 300 

Magnetic 312.05 

Iron,  arsenical 381.25 

Specular 281.25 

Brown   Hematite 225 

Uranium,  pitch  blend 404.73 

Barythia,  heavy  spar,  carbonate 268.75 

Olme,  calc  spar 156.25 

Fluor  spar 196.25 

Quartz,  or  silica 162.05 

To  find  the  weight  of  any  of  the  above  ores  in 
six  feet  of  the  vein,  multiply  the  number  oppo- 
site the  same  ore  in  the  table  by  the  number  of 
cubic  feet  in  a  fathom,  and  the  weight  per  fathom 
is  plainly  shown,  if  solid,  and  if  not,  allowances 
should  be  made  for  cavities. 

Note. — A  vein  of  ore  six  feet  square  (six  feet 
long  and  six  feet  high)  and  one  inch  thick  will 
measure  three  cubic  feet,  therefore,  to  find  the 
cubic  feet,  multiply  the  thickness  in  inches  by 
three. — H.  B.  Grose,  in  Lincoln  (Col.)  Sentinel. 


The  Castroville  Argus  learns  from  good  auth- 
ority, that  on  the  1st  of  July  the  terminus  for  the 
present,  of  the  Southern  Pacific  Railroad,  will  be 
at  the  crossing  of  the  Salinas  river,  some  twenty- 
seven  miles  below  Salinas  city. 
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COMPARATIVE    STOCK    TABLE. 

(Showing  total  number  of  feet,  shares  per  foot,  total  shares,  total  assessments,  total  dividends,  etc.,  of  all  the  leading 

stocks  on  the  San  Francisco  Stock  and  Exchange  Board. 


COMPANIES 

No.  of 

Feet 

in  Mine 

No.  of 

Shares 

to  Foot. 

Number 

Shares  in 

Mine. 

Assessments. 

Dividends. 

Amount 

Assessm'nts 

per  share. 

Amount 
Dividends 
per  share. 

Last 

Assessm't 

Date. 

Last 

Dividend. 

Date. 

Price 
July  10. 

Price 

No. 

5 
1 
5 

3 

8 

8 

7 

45 

4 

4 

10 

15 

Total  Amount 

No. 

Total  Amount 

July  25. 

WASHOE. 

300 

20 

6,000 
30,000 
18.000 
25,000 
."4,000 

104,000 
22,400 
16, (HK) 
25.000 
20.0(J0 
2.'<,000 
24.960 
2.(,(iOO 
20,000 

100.000 
24,000 
25.000 
50.0(i0 
8,000 
20,000 
48,000 
16.000 

100.000 
30,0(X) 
30.000 
21.(iO0 
30,000 
24,000 
36,000 
30,000 
16,800 
12,800 

i(;,(joo 

6,4(K) 
20,(KJ() 
54,000 
22,800 

5,000 
28,(J00 
24,000 

30,000 
30,000 
30,000 
30,000 
30.000 
.30,000 
36,000 
.30,000 
•     30,000 
40.000 
30,000 
30.000 
OO.tXX) 
32.000 
40.000 
30,000 
20,000 
35,000 
40  .(,00 
30,000 
20,000 
30,000 
30,000 

20,000 
30.000 
24.000 
20,000 
25.000 
10,000 

25,000 
10,000 
10,000 
10,000 
20,000 
20,000 
20.000 
10,000 

.50,000 
50.000 
50,000 
50,000 
50,000 

40,000 
36,000 
21,333 

132,000 

15.000 
81,000 

108.000 
660.400 
124,992 
124,000 
1.8.]2.000 
220.000 
6r2.000 
24  t.260 
411.200 

"27 

"i7 
"39 

6 

184,849 
"V,C87'.12o' 

3,C8:).(M)0 
78,000 

f22  00 
50 

4  60 

2'(')6  " 

6  35 

5  58 

7  75 
72  08 
11  00 
21  50 

9  75 
17  42 

March  '71 
May        '73 
June     '73 

20 

20 

io\ 

1900 

(;5 

1700 

1040 

224 

::0',)0 

2."i(  0 

5000 

28,0 

130 

lic.o 

34-3 

(ioo 

2000 

70 

75 

400 

*!)  l<. 
*.385  " 
t31-'., 
100 
100 
*-4  )/. 
10 
4 
10 
1!12 
*20'.. 
t.582k. 
166 'n 

12 
1357 
006-3 
20 

3,V. 

2^; 

84c 

4;<' 

1'4 

S7  39 

July 

'71 

June      '73 
Jime     '71 

Jan,       '73 

75 

3  k 

.50c 

BiUlur 

Best  and  Belcher 

Bvickeye 

Bullion                                

65  91 

luly 
Keb. 

'73 
'71 

.\us.      '73 
F.b.       '73 
Feb.       '73 
March  '73 
June      '73 

15  ki 
51 

0-i 

99 

•1% 
100 

14 

110  00 
3  12 

Feb. 
May 

'72 
'65 

38  k 

Coiiruli'licc  

53i 
81 

Ot\r\    Crnld  Hill  Oiinrty 



Crown  Point .    .           

21 
43 

13 
9 
3 

18 
40 
16 

623.370 
590,000 

'        292.500 

156.000 

.55,(X)0 

1,185,600 

1.13),000 

870,000 

34 

2 

"21 

7,098.000 
56,000 

713..5(')(V 

6  23 
24  58 

00  98 
2  33 

July 
July 

■73 
'63 

84 

May       '73 

I'i 

VA 

Empire  Mill  

5  85 
19  50 

2  75 
24  70 
70  62 

8  70 

14  27 

Jvme      '73 
.luue      '72 
Jan.       '73 
June      '73 
July      '73 
April     '73 

May 

'67 

4 '-3 

4 
8 

Globo           ...                  

36 

30 

:;.'a36.aoo 

1.. 598,000 
1,067,500 

:.':.'."::;: 

87  c 
11 'i 
36  '-J 
5V, 

50c 

1200 

400 

184 

9">0 

2000 

3000 

95 

1200 

30OO 

8(,0 

1400 

1200 

800 

160 

3000 

5400 

7000 

20 

1400 

1200 

800 
3000 
2000 

300 

40 

40 

*f43'i 

^31-', 

15 

7 

t315:'.. 

20 

10 

37  k: 

12 

10=3 

20 
40 

10 

3 

2.50 

20 

20 

37  y. 

10 
tll,k 
100 

79  72 
99  87 
10  67 

Octob. 
April 
I  line 

'70 
'71 
'68 

8^5 

25  k 

4k 

Jul  ill 

14 

6 

10 

5 

4 

6 

20 

2(; 

9 

14 

36 

1 

5 

221.200 

1.57., 500 

210.000 

96.000 

63.0{M) 

187..5(H) 

1,648.000 

1,185.488 

1,1J8.(K)0 

212.800 

600.000 

108.(K10 

125.4(0 

"32 

1,252,666 

7  37 
7  50 
7  00 
4  00 

1  75 
6  25 

98  09 
92  61 
71  75 
33  25 
25  00 

2  00 
0  50 

June      '73 
June      '73 
.\pril     '73 
March  '73 
May       '73 
Feb.       '73 
June      '73 
June      '73 
April     '73 
July      '71 
April     '71 
Dec.       '72 
Nov.      '72 

2'., 
8'i 
8  k 
3^l 

Ik 

6 

Kentuck  

41  73 

March 

'70 

7 

2k 

1 
22 

"52 

\\ 

'20,()66' 
1,394,400 

4,V60,666' 

""'162.566' 

:::::::'" 

66 
83  00 

March 
March 

'09 
'04 

4 

27!«i 
33 
139 
50^2 

9 
20 

l>i 

Ophir   

19)4 

27 

Savaf^e    

260  00 

June 

'69 

47 

40 

Sidra  Nevada 

5  12 

Jan. 

'71 

9 

Silver  Hill                   

Succor  Mill  and.  M   Co  . 

2 

148,200 

1 
15 

4 
1 
2 
3 
3 
2 
1 
4 
6 
4 
2 
6 
7 
4 
3 
4 
3 
4 
3 

28,000 
2,0.38,000 

67. ,500 

30,0(M) 

105,000 

37.500 

67, .500 

30.000 

7.200 

210.000 

1.57, .500 

40,(K}0 

15.000 

120,000 

210,000 

65,600 

60,000 

30,000 

70,000 

47,2.50 

100,000 

"2.5 

"'i,'i'8'4',666' 

1  00 
68  25 

2  25 
1  00 

3  50 

1  25 

2  25 
1  00 

20 
7  00 
6  25 

1  00 
50 

4  00 

3  50 

2  05 
1  50 
1  00 

3  50 

1  35 

2  50 

March  '73 
Jan.       '73 

May       '73 
June      '73 
June      '73 
Jan.       '73 
May       '73 
May       '73 
May       '73 
May       '73 
May        '73 
March  '73 
Dec.       '72 
June      '73 
May       '70 
April     '73 
Feb.       "73 
May       '73 
Feb.       '73 
May       '73 
May       '73 

2 '4 
60  ki 

'     15i 

Yellow  Jacket           

91  00 

Aug. 

'71 

46 

ELY  DISTRICT. 

Alps                                                     .    . . 

Ik 

Aniador  Tunnel 

American  Flacr 

6!-.i 

5k 

Bowery          

1'4 

2M 
35c 

8 

2M 
75c 

1 

Chief  of  the  Hill 

800 
1200 
1000 

3(;oo 

1000 

400 

1000 

24023 

800 

24(J0 

1000 

1000 

37!<i 

3 
30 

8'i 
40 
75 
30 
*2!i 
40 

16=3 

30 
20 

2 

Chief  East  Ex        

30c 

"iy 

"'i,'3'2'o',666' 

2 

1 

2k 

2iJi; 
Ok 
lii 

40c 
8  k 

""3k' 
61k 

8 

21  00 

July 

•73 

17 

Newark               .                .       .... 

6^ 

lie 

25c 

Pioche 

3 
"22 

60,000 
"2,985,666 

3  00 

Aug. 

'72 

6)5 

Pioche  West  Kx 

IJi 

Pioche  Plicenix                  

1000 
5000 
1600 
1000 
200 

8000 
18.50 
1200 
1680 
1800 
400 

40 

6 

12^ 

30 

150 

2;<; 
tie '4 

20 
*12 
*14 

25 

3 '4 

Raymond  and  Ely 

Rye  Patch 

99  50 

Feb. 

'73 

60 

5 

Silver  Peak 

2 

8 

6 

"3 
3 

3 
9 
9 

9 
6 

37,500 
127,500 

55,000 

'32..566" 

0,500 

02, .500 
220,000 
200,000 
149,000 
110,000 

1  25 
4  25 

2  75 

April     '73 
April     '73 

April     '73 

\% 

39 
7t 
"9 



"1,616,2.50 

48.(H)0 
1,274,0(H) 

'40,666' 

2  v. 

2 

caLipobnia. 

Con   Aniadoi'  .     .                 ... 

33  07 

2  00 

98  70 

4  66 

April 

Feb. 

July 

'73 
'73 
'73 

3?4 

Eureka 

April  '  '73 
June      '73 

April     '73 
May       '73 
March   '73 
June      '73 
May       '73 

20 

1  30 
65 

2  50 
22  (JO 
26  00 
14  90 

5  50 

Ik 

\'ul6  Gravel. ...         . 

April 

'72 

IDAHO. 

Empire 

50c 

750 
1300 

720 
1070 
1000 

660 
1000 

13^3 
t7?3 

*14 

*\%\ 
12  ki 

t30>.i 
10 

9 
6 
1 

350,000 
60,000 
15,000 

35  00 
6  00 
1  50 

March 

Feb. 

Aug. 

'71 
'70 
'72 

'""iH 

7  k 

16 
5J<i 
3!i 

20 

8 

Minnesota ■ 

13  k 

3k 

South  Chariot 

6 

1 

3 
2 

"e 
11 

2 
12 

8 

80,000 
20,(K)0 

37,.50O 
C2,.500 

52.506' 

287,500 

18,000 

73,800 

266,062 

i 

"  "  3'7'5',666' 
'31,999' 

4  00 
2  00 

75 
1  25 

May      '73 

Nov.      '72 

Dec.       '72 
April     '73 

2% 

War  Eagle 

EUREKA  district. 
Adams  Hill 

Columbus 

Eureka  Con 

6  50 

July 

'73 

11  Ji 

10  5i 

1  05 
5  75 

45 

2  05 
12  50 

June      '73 
May      '73 

Phenix 

40c 

"WHITE  PINE. 

1000 

1800 
800 

40 

20 
20=., 

Mammoth 

i'56" 

March  '73 
Oct.       '72 

Or.  Hidden  Treasure 

June 

'70 

4 

Totals 

52,559,090 

631 

$20,384,222 

620 

$42,965,118 

$7  96 

$16  25 

*  Nearly. 


t  Over. 
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ailtoctps  anb  finance. 

^ 

FINANCIAL. 


Does  the  Currency  aflfect  Prices  ? 


It  is  one  of  the  characteristics  of  our  people 
that  they  must  have  something  to  growl  at. 
It  is  comparatively  immaterial  what  that  some- 
thing is,  so  long  as  their  restless  uneasiness 
craves  some  evil  to  complain  of  and  denounce 
on  every  and  all  occasions.  The  evil  may  be 
wholly  imaginary,  or  it  may  be  grounded  in 
facts  which  are  distorted  until  their  original 
Bignificance  is  completely  lost  sight  of  by  this 
class  of  professional  or  chronic  growlers. 

One  of  the  common  evils  which  is  often  de- 
nounced by  this  class  of  Americans  is  what  is 
vaguely  designated  as  oiir  irredeemable  paper 
currency,  or  the  evils  of  inflation.  Invariably, 
when  referring  to  this  subject,  these  people  as- 
sume first :  that  gold  is  the  only  standard  of 
value ;  secondly,  that  the  gold  standard  is  an 
infallible  standard  ;  third,  that  the  fluctuation 
in  the  gold  premium  indicates  a  continual 
change  of  value,  or  purchasing  power  of  all 
currency  ;  fourth,  that  all  of  these  supposed 
evils  arise  from  our  vicious  system  of  finances, 
which  they  claim  robs  the  public  of  millions 
of  property  weekly,  and  that  the  only  hope 
for  an  improvement  in  the  condition  of  our 
monetary  affairs  depends  wholly  upon  our 
speedy  return  to  specie  payment,  Avhich  must 
be  effected  by  a  contraction  of  our  currency. 
Now  these  points,  which  are  invariably  as- 
sumed to  be  financial  axioms,  that  need  no 
demonstration,  and  which  are  so  handy  to  as- 
sume as  being  sacred,  are  false  in  fact.  They 
can  be  proven  to  be  false,  but  they  cannot  be 
proven  to  be  true.  There  may  have  been  a 
time,  and  doubtless  there  has  been,  when  there 
were  facts  to  sustain  the  bullion  theory ;  but 
that  state  of  things  has  completely  passed  away, 
although  most  people  of  the  present  refuse  to 
make  this  concession  to  recent  experience. 

In  the  first  place,  gold  is  not  the  only  stand- 
ard of  value.  Every  commercial  commodity 
erects  its  own  standard  of  value,  regardless  of 
the  fluctuation  of  gold,  as  was  shown  in  a  re- 
cent article  in  these  columns,  at  the  time  of  the 
gold  panic,  some  two  months  since.  The  law 
of  supply  and  demand  fixes  the  prices  of  every 
commodity  on  the  market,  independently  of, 
and  regardless  of  the  currency  in  which  such 
prices  are  fixed.  This  is  a  fact  which  is  too 
often  ignored  altogether  by  writers,  and  is  sel- 
dom considered  as  important  by  any  except  the 
most  advanced  thinkers,  who  have  studied  our 
present  system,  as  it  affects  the  price  current, 
more  faithfully  than  they  have  adhered  to  the 
old  opinions  of  standard  writers  of  a  former 
generation.  Secondly,  gold  is  not  an  infalli- 
ble standard  ;  for  it  fluctuates  in  value  pre- 
cisely the  same  as  all  other  commercial  com- 
modities. There  was  a  time  when  the  amount 
of  gold  in  circulation  bore  such  a  proportion 
to  the  re(juirement8  of  commeice  that  its  value 
was  nearly  stable,  and  it  then  fulfilled  the  of- 
fice which  it  is  suppo.sed  to  fulfill  at  the  pres- 
ent time ;  but  as  the  demand  for  gold  so  far 


outstrips  its  supply,  this  proportion  which  for- 
merly existed  has  been  so  completely  changed 
that  it  is  a  financial  impossibility  to  reconcile 
present  facts  with  accepted  theories. 

The  fluctuation  in  the  premium  in  gold,  as  a 
matter  of  fact,  instead  of  marking  the  deprecia- 
tion of  the  purchasing  power  of  currency  accu- 
rately, has  only  a  secondary  and  remot*"  influ- 
ence in  this  respect ;  and  this  only  because  we 
depend  upon  the  payment  of  our  import  dues 
and  the  interest  on  the  public  debt  in  gold,  and 
are,  therefore,  to  that  extent,  upon  a  gold  ba- 
sis. If  it  were  not  for  this  exception,  the  fluct- 
uation in  the  gold  premium  would  have  no  ef- 
fect whatever  upon  the  purchasing  power  of 
cuiTency,  for  such  fluctuation  neither  increases 
nor  decreases  the  amount  of  stocks  of  goods  or 
the  value  of  currency,  nor  stimulates  or  retards 
the  demand  for  goods,  only  so  far  as  it  affects 
importation.  The  mere  rise  in  the  premium  of 
gold,  of  itself,  has  no  effect,  therefore,  to  de- 
press the  value  of  currency.  To  those  who 
think  differently,  we  would  say,  pi-ove  your 
theory  from  actual  facts  or  observations  made 
during  the  past  ten  years.  What  w^e  care  most 
for,  is  facts — not  a  mere  rehash  of  second-hand 
opinions  of  standard  authors. 

To  sum  up,  then,  the  old  school  insists  that 
the  sum  total  of  all  villainies  is  our  inflated 
currency.  Inflation  presupposes  an  over  -  issue 
of  currency  to  such  an  extent  as  to  weaken  the 
faith  of  the  holder  of  such  notes  in  the  ability 
of  the  party  issuing  them  to  redeem  them ;  and 
they  insist  that  the  gold  premium  determines 
the  extent  of  this  over-issue  with  the  certainty 
of  a  mathematical  demonstration.  We  demur 
from  such  a  decision. 

The  faith  of  the  people  was  in  no  way  weak- 
ened when  gold  rapidly  advanced  from  1 1 2  to 
1 1 8.  No  person  of  common  sense  had  any  idea 
that  this  advance  would  have  any  effect  upon 
the  credit  of  the  nation,  or  jeopardize  the  pay- 
ment of  a  single  bank  note.  Not  at  all.  We 
knew  fiill  well  that  the  causes  which  produced 
this  advance  were  perfectly  understood,  and 
that  they  were  entirely  independent  of  our 
financial  system,  and  wholly  diie  to  our  ex- 
cessive importations,  our  vast  expenditures  for 
pleasure,  and  because  of  the  vast  amount  of 
state,  national,  and  corporate  bonds  held  in 
Europe.  The  currency  had  no  more  influence, 
upon  the  late  rise  in  gold  than  the  failure  of 
the  Arctic  expedition,  or  the  Iowa  tornado. 
AVhy,  then,  should  the  currency  be  mixed  up 
with  all  such  matters  ?  Simply  fi-om  force  of 
habit ;  nothing  else.  We  ought  to  rightly  un- 
derstand our  own  financial  system.  We  write 
flippantly  upon  the  subject,  peering  all  around 
the  edge,  touching  a  projection  here  and  a 
point  there,  but  never  venture  to  go  down  to 
the  marrow  of  the  matter,  determined  to  fully 
understand  what  we  talk  about.  It  is  so  easy 
to  run  in  these  ready-made  grooves,  and  con- 
demn our  inflated  currency,  and  strike  blindly, 
whether  we  fight  the  air  or  hit  a  solid  wall. 
We  shirk  investigations,  but  are  ever  ready  to 
dodge  behind  the  opinions  of  standard  authors ; 
forgetting  that  these  same  authors  never  heard 
of  our  financial  system,  or  that  their  theories 
were  all  constructed  upon  an  entirely  different 
basis. 

The  fact  is,  we  have  got  much  to  unlearn  as 
well  as  much  to  learn,  before  wo  fully  compre- 


hend the  changes  that  have  been  made  already 
in  our  monetaiy  system.  It  will  ntjt  do  to 
keep  thinking  that  no  change  has  taken  place, 
for  it  is  alreadj-  in  practice  ;  and  consequently 
it  would  bo  eminently  wise  for  us  to  learn  to  let 
well  enough  alone.  To  go  back,  is  to  change. 
Whether  for  better  or  worse,  there  must  be  a 
certain  degree  of  disarrangement,  and  conse- 
quent danger,  if  such  change  is  attempted.  It 
is,  therefore,  much  better  to  bide  our  time,  ob- 
serve constantly  the  effects  of  the  rise  or  fall 
in  gold,  and  watch  the  prices  current.  Blind 
ourselves  as  we  will,  it  is  only  such  patient 
application  and  original  investigation  that  will 
enable  us  to  add  any  thing  to  the  science  of 
financial  administration  or  political  economy. 
We  should  not  be  prejudiced,  or  bigoted,  or  re- 
fuse to  learn  when  facts  differ  from  our  pre- 
conceived fancies. 

There  is  another  matter  that  is  almost  com- 
pletely lost  sight  of.  The  value  of  our  na- 
tional cun-ency  and  OTir  greenback  cun-ency  is 
definitely  known,  but  no  estimate  can  be  made 
of  the  extent  to  which  bank  checks  and  drafts 
are  used  as  currency ;  consequently,  it  is  abso- 
lutely impossible  for  any  person  to  demonstrate 
what  the  effect  upon  its  price  is,  by  o\ir  cur- 
rency system.  Still  more  uncertain  would  have 
been  any  effort  to  demonstrate  this  same  matter 
under  the  old  State  Bank  system,  when  no  defi- 
nite information  could  be  ascertained  as  to  the 
amount  of  cun-ency  in  circulation.  Again,  no 
estimate  can  be  made  of  the  rapidity  with  which 
cuiTency  circulates ;  consequently,  nothing  like 
precision  can  ever  be  hoped  to  be  ascertained  in 
calculating  as  to  the  effect  a  given  volume  of 
currency  will  have  iipon  fixing  prices  for  com- 
modities. One  hundred  thousand  dollars,  pass- 
ing rapidly  from  hand  to  hand,  will  accomplish 
more  in  effecting  exchanges  than  a  hundred 
million  dollars  will  under  different  circum- 
stances. 

The  currency,  therefore,  instead  of  being  re- 
sponsible for  the  disarrangement  of  prices,  has 
less  effect  upon  them  than  almost  any  other 
element  that  enters  into  the  calculation  when 
prises  are  fixed.  The  laws  of  supply  and. de- 
mand are  almost  infallible,  and  no  other  finan- 
cial laws  modify  their  influence  to  any  percep- 
tible degree.  If  all  business  was  done  upon  a 
cash  basis,  there  would  be  no  exception  to  the 
rule  whatever  ;  the  only  modifications  being 
wholly  due  to  the  credit  system.  Consequently 
it  naturally  follows  that  banking  should  be  as 
free  as  all  other  branches  of  business,  to  regu- 
late itself  in  accordance  with  the  universal 
laws,  under  proper  restrictions  as  to  security 
of  note-holders  in  case  of  bank  failures.  By 
extending  our  national  banking  system,  so  that 
any  person  could  engage  in  the  business,  siib- 
ject  to  the  restrictions  in  the  law,  we  would 
give  all  of  the  elasticity  to  the  currency  sys- 
tem that  is  required.  This  is  of  much  more 
practical  importance  than  any  scheme  for  a 
return  to  specie  payment,  and  should  be  pro- 
vided for  at  the  earliest  opportunity,  after  Con- 
gress assembles  next  December.  Our  best  finan- 
ciers have  joined  in  urging  this  measure,  and 
we  earnestly  hope  that  it  will  be  adopted. — 
Nortlncestern  Jieciew,  Chicago,  III. 


Money  matters  are  comparatively  easy  in 
San  Francisco  at  this  time. 
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COAST      REVIEW. 


Interior  Savings  Banks. 


Savings  Banks  and  loan  societies  are  qnite  a 
feature  in  this  State.     Already  several  of  the 
interior  towns  have  flourishing  institutions  of 
this  kind,  and  others  are  being  organized.  The 
largest  of  these  banks,  ouiside  of  San  Francisco, 
is   the   Sacramento   Savings   Bank,   of  Sacra- 
mento, organized  Marcli  19th,  1867.      Others 
follow  in  the  order  we  name  them  :     Capital 
Savings   Bank,  Sacramento,  organized  Febru- 
ary 8th,   1859 ;    Stockton   Savings   and   Loan 
Soqiety,    Stockton,    organized    August     12th, 
1867  ;    Odd-Fellows  Bank  of  Savings,  Sacra- 
mento, organized  May  nth,   1870;     Oakland 
Bank  of  Savings,  Oakland,  organized  Sept.  ist 
1867  ;    Marysville  Savings  Bank,   Marysville, 
organized    April    8th,    1869 ;    Union  Savings 
Bank,    Oakland,    organized    July    ist,    1869  \ 
San  Jose  Savings   Bank,  San  Josci,  OKganized 
January  15th,  1868  ;  Napa  Valley  Savings  and 
Loan  Society,  Napa,  organized  Sept.  15th,  1871. 
These  banks  show,  by  their  reports  for  the 
half    year   ending    June    30th,    1873,     19,954 
depositors,  and  aggregate  deposits  amounting 
to  $9,614,642.     They  have   loans  and   invest- 
ments  aggregating   $10,348,149.      The    gross 
earnings   for  that  period  were  $645,973  ;    ex- 
penses $71,897.    The  total  reserve  fund  held  by 
the  nine  banks  mentioned,  is  $1,935,149.     The 
reports  show  $916,073  cash  on  hand,  while  the 
dividends   amount    to   $515,649.     Besides   the 
savings  and   loan  transactions,   most  of  these 
banks  do  a  discount  business.      Some  of  those 
banks  pay  as  high  as  one  per  cent,  per  month 
•  on  deposits  ;    others  vary  from  four  to  ten  per 
cent,   according   to    the    length    of    deix)sit8. 
Owing  to  the  commercial  departments  of  the 
banks,  there  is  great  fluctuations  in  the  depos- 
its and  loans ;   but  the  general  prosperity  has 
been  encouraging.      Nearly  all  show  consider- 
able increase  ;  the  Oakland  banks  .show  an  in- 
crease, for  the  six   months,    of    $247,300    in 
deposits.     The  three  Sacramento  banks   show 
increased  deposits,    amounting    to   $  508,000 ; 
the   San    Jose   bank  increased    $34,000 ;     the 
Marysville   bank,   $64,500.      The   Napa   bank 
increased  during  the  year  $3-1,700  ;   while  the 
Stockton  bank  shows  a  decrease,  owin"-.  as  we 
have  said,  to  its  large  commercial  operations. 
The  increase  in  the  aggregate  for  the  past  six 
months  (partly  estimated)  is  $658,000  deposits  ; 
#337>ooo,   loans  and  investments  ;    $3,000   in 
gross  earnings  ;  $65,000,  resers^e  fund  ;  $125- 
000  in  cash  on  hand,  and  $54,800  in  dividends. 
The  operations  for  the  entire  year  show  an 
increase  of  $2, 199,700  in  deposits  ;    $2,288,000 
in  loans  and  investments;    $111,200  in   "toss 
earnings;    $143,700  in  the  reserve  fund  held; 
$65,600  in  the  ainount  of  cash  on  hand,  and 
$121,800  in  dividends  paid. 


Mining  dividends  have  been  paid  as  follows  : 

Belcher  Mining  Co $832,000 

Crown  Point  Mining  Co 400  000 

Meadow  Valley  Mining  Co 60.000 

Eureka  Con.  Mining  Co. tq  000 

Eiireka  Mining  Co.,  (Grass  Valley) ....     20,000 

Black  Bear  Quartz  Mining  Co 1 5,000 

K.  K.  Consolidated  Mining  Co 12  500 


Fiancisco  for  the  first  sLx  months  of  the  current 
year : 

DOMESTIC   KXPOUTS. 

Table  sliowiiig  the  quantity  and  value  of  our 
domej^tic  e.xpoi-ts  (exclusive  of  shipmeiits  t:;  the 
Atlantic  States  per  railroad)  lor  the  first  six 
months  of  1873  : 


Total $1,389,500 

The  assessments  coming  deliuvquent  during 
the  month  aggregated  the  sum  of  $742,700, 
showing  a  balance  of  dividends  of  $646,800,  or 
nearly  fifty  per  cent,  of  the  dividends. 

SAVINGS  B.\NKS  DIVIDENDS  KOI{  JULY. 

The  San  Francisco  Savings  Union  have  de- 
clared a  semi-annual  dividend  of  9  6-10  per 
cent,  on  term,  and  8  per  cent,  per  annum  on 
ordinary  de^wsits. 

The  German  Savings  and  Loan  Society, 
Humboldt  Saving  and  Loan  Society,  and  Se- 
curity Savings  Bank  have  each  declared  a  sim- 
ilar dividend.  The  Savings  and  Loan  Society 
hare  declared  a  dividend  of  9  6-10  per  cent, 
per  annum  on  all  deposits  for  the  past  six 
months. 

The  Odd  Fellows  Savings  Bank  have  de- 
clared a  dividend  at  the  rate  of  9  63-100  per 
cent,  on  permanent  deposits,  and  8  3-100  per 
cent,  per  annum  on  short  deposits. 

The  Farmer's  and  Mechanic's  Bank  have  de- 
clared a  dividend  of  10,  8  and  6  per  cent,  per 
anntim  on  three  classes  of  deposits  for  the  six 
months  ending  June  30th. 

The  Directors  of  the  Masonic  Savings  and 
Loan  Bank  have  declared  a  semi-annual  divi- 
dend of  9f  per  cent,  per  annum  on  term  depos- 
its, and  8  per  cent,  on  ordinary  deposits,  for  the 
last  six  months. 


Dividends  for.  July. 


The  dividends  of  local  corporations  for  July 
have  been  unusually  large  again.  The  divi- 
dends of  the  Crown  Point  and  Belcher  Mining 
Companies,  were  not  so  large  by  $800,000  as 
they  were  for  June,  owing  to  breakage  in  ma- 
chinery, etc.,  but  the  dividends  of  other  local 
corporations  have  been  quite  numerous  and 
large,  so  much  so,  that  the  falling  off  in  the 
mining  dividend  Ls  fully  made  up. 


OTIIKU  RANK  DIVIDICN-DS  FOIl  .Tri,T. 

The  Bank  of  California  paid  on  the  1 5th  of 
July  a  dividend  of  i  percent.,  amounting  to 
$50,000.  The  National  Gold  Bank  and  Trust 
Company,  Merchants'  Exchange  Bank  and  Pio- 
neer Land  and  Loan  Association,  each  paid  a 
dividend  of  i  per  cent,  for  July. 

DIVIDKNDS  OI'  OTIJKR  COHPOKA'nONfJ. 

The  Giant  Powder  Company  paid  a  dividend 
for  July  of  I  ^  per  cent,  per  month  ;  the  Spring 
Valley  Water  Company  a  dividend  of  one  half 
of  one  per  cent.;  and  the  San  Francisco  Ga« 
Company  a  dividend  of  one  half  of  one 
cent.,  amounting  to  $50,000. 

A  tri-yearly  dividend  of  $1  per  share  was 
paid  by  the  Califoniia  Telegraph  Company, 
amounting  to  $25,000. 

INSUHAXCE  DIVIDENDS. 

Fire  Insurance  Companies  paid  dividends  as 
follows : 

Union  Insurance  Co $60,000 

Fireman's  Fund 5  qqq 

California 5  qoo 

Commercial ^  qoo 

State  Investment 2  000 


Articles. 

Abalones,   sks 

.\sphiiltum.  tons 

B;n-U-y.  lOO-lb  sks 

I3ciius,  slis 

Borax,   cs 

Bnin,  etc.  pkyis 

Brandy,  Rallous 

cases 

Bread,  pkgs 

Brick,  M 

Brooms,  dozen 

Broom  Corn,  100-ft  sks. . . .'. 

ComI,   pkgs 

Corn, sks  

Cotton,   lt)8 

Fish — Salmon,  pkgs 

Flour,  bbls 

Fruit,   bxs 

CUue,  pkgs  

Hay,  tons 

Hides,  no '  ' 

Laths,  M 

Leather,  pkgs 

Lime,   bbls 

Live  Stock,  no.   

Lumber,  M  feet , 

Macaroni,  cs 

Mustard  Seed.  lOO-its  sks.    . 

Oats,  luo-lb  sks 

OnioLs,  pkgs  

Ores— Copper,  tons 

Silver,  tons 

Various,  tons 

Pickets,  no 

Posts,  no 

Potatoes,  pkgs 

Quicksilver,  flasks .' 

Kosin,   pkgs ., 

Salt,  pkgs 

Seeds,  pkgs * 

Shingles,   M ." 

Skins,  etc.,  pkgs 

Spars,  no 

Spirits  Turpentine,  pkgs. . . . 

Tallow,  pkgs 

Vegetables,  pkgs... 

Wheat,  100- ft  sks ' 

Wine,   gallons 

cases. 


Quantity. 
G9-2 
12 
61,r.37 
3.31:8 
8  ,,387 
8,-.:-3 
30 .3:. 91 
113  ( 
7,608 
20 
5,031 
101 
246 
235 
32,887 
22,104 
151,381 
1,7C7 
8 
405 
33,420 
121 
l.fiDO 
l,7i'8 
429 
C.5U7 
l.f,G5 
7,fiSG 
3,.530 
544 
701 
374 
.'521 
23,000 
7,400 
9,801 
2,585 
45 
995 
Vi4 
2,918 
235 
23 
105 
183 
199 
4,488,035 
2(;0,370 ) 
3,: 


370  1 
202) 


Wools,  lbs 198,809 


Value. 

$7,629 
265 

91,944 

10,336 
227,895 

10,611 

C8,.509 
20.6.J1 
267 
12,700 
525 
343 
323 
6..'J00 
161 ,367 
823.279 
3,779 
171 
9.(44 
154,701 
275 
85,676 
3,523 
17.684 
147.232 
3.G44 
20.887 
8,0.'-)6 
2.314 
42.IJ57 
65,798 
45,352 
828 
927 
15.CS0 
179,572 
413 
810 
1,745 
8,213 
45,906 
445 
799 
5,645 
579 
8,712,919 

18i;,496 
55,447 


Total $11,269,761 

RAILROAD    KXrORTS. 

Following  is  an  official  statement  of  the 
pounds  of  through  freight  shipped  from  San 
PVancisco  to  the  Atlantic  States,  per  Pacific  Rail- 
road, for  the  fir.<t  five  months  of  1873  —  no  re- 
turns having  yet  been  received  for  June : 
Base  Bullion,  lbs. .     19,345  ; 


per 


Beans 41,181 

Borax 100,6i;0 

Butter 102,634 

Case  Goods 42.815 

ColTee 1,835,588 

Cotton 123,616 

Fish 544,.568 

Flour 162,3.=;0 

Furs  and  Skins . . .  74.4.55 

Glue 147,177 

Hides  and  Pelt 264,915 

Hops 74.952 

Horns 19,000 


Lead  B.irs,  lbs 41,980 

Leather fil0,387 

Merchandise 439.769 

Nuts 149,080 

Oil 0,340 

Plows 61,000 

Quicksilver 1.57,860 

Silk 287,017 

Sugar 39,620 

Syrup 39,256 

Tea 1,963,638 

Wine 1,183,7.35 

Wool,  Domestic.  .8,118,916 
Wool,  Australian.    866, 4U3 


Total $83,000 

Semi-Annual  Statistics  of  the  Commerce 
of  San  Francisco. 


Total 17,509,797 

DESTINATIONS  OF    MERCHANDISE   EXPORTS. 

The  following  table  shows  the  value  and  desti- 
nation of  our  nieicliandi.se  exports  by  water  for 
the  first  six  months  of  1872  and  1873  : 

1872. 

New  York ?2,489,742 

Great  Britain li653[y82 

Hawaiian  Islands 278,'7G7 

British  Columbia 304,002 

Slixico 637,731 

Chma 679,269 

Jfipan 516,580 


The  Bulletin  of  July  2(1,  furnishes  the  follow- 
ing semi-annual  statistics  of  the  commerce  of  San 


Australia 

New  Zealand 

Ea.st  Indies 

South  Sea  Islands.. 

Fiji  Islands 

Society  Islands 

Philippine  Islands.. 
Navigator's  Islands. 

Guayaquil,  S.  A 

Chile   

Peru 

Central  America 

Panama 

Kussian  Possessions 


55,416 
10,449 
36,614 


1873. 
$1,307,441 
9,118,908 
230,127 
347,864 
.597,977 
771,922 
389,621 
121,095 
29,329 


11,3.59 

500 

108,585 

117,263 

11,394 

14,865 

12,478 

25,270 

55,383 

18,410 

164,833 

138,337 

261,144 

188,.>C2 

176,517 

138.308 

150,490 

90,818 

Totals $7,,662,357 


$13,658,.595 


COAST    RE  VIEW. 
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DKSTINATIOXS  OK  TREASURE  EXPORTS. 

Our  exports  of  treasure  for  the  first  six  months 
of  1873,  compared  with  the  same  time  in  1872, 
were  as  follows : 

1872.  1873. 

New  York $2,-jr)4,628  $8,10fi,2(i5 

Enfjland I,r).-.l.:i82  361,081 

China 3,48:t.iil.5  2,476,377 

Japan .^,6  20.4:35  1 ,122,882 

Porn 3,()U0,0i)0  

Philippine  Islands 1!I3,964  

Central  America 221..526  268,1,S8 

Panama 38.452  

Mexico 5,(;00 


15,000 


$12,349,743 


Totals , $14,378,002 

KRKir.HT  ON  INWARD  CARGOES. 

Statement  .showing  the  amount  of  freight  on 
inward  cargoes  for  the  first  six  months  of  1S72 
and  1873: 


From 

New  York 

Boston 

Baltimore 

Other  Eastern  Ports 

Great  Britain 

France 

Germany 

China 

Japan 

Peru 

Chile 

Other  S.  American  Ports . 

HawaiiaTi  Islands 

Society  Islands 

Philippine  Islands 

East  Indies 

Australia 

Cent  ral  America 

Mexico 

British  Columbia 

Other  Foreign  Ports 


1872. 
S815,901 
26,850 


328.547 

30,.38f> 

9,31)0 

200.472 
400 
28.050 
25.100 
10,000 
21,250 
20,7.50 
69,146 
92,700 

422..5(i6 

26,200 

18,700 

74,479 

1,000 


1873. 
$816,3.52 
36,7.58 
.54,402 
05,000 

493,445 
93.619 
27,475 

142,369 


-Totals $2,233,797 


6,200 
5.400 
17,000 
16,092 
18,400 
39.260 
97,228 

136,800 
24.300 
13,100 

100,700 
12,000 

$2,215,900 


KECAPITULATION. 


American  vessels  from  Am'n  pt's. 
Am'n  vessels  from  foreign  ports. . 
Foreign  vessels  f 'm  foreign  pt's. . 


1872. 

$.594,231 

271,305 

454,926 


1873. 

$972,512 

306,676 

936,712 


Totals $1,320,462    $2,215,900 


Monthly  Values  of  our  Shipments. 


Following  is  a  statement  of  the  monthly  ag- 
gregate values  of  merchandise  and  produce  ship- 
ments from  San  Francisco  by  way  of  the  ocean, 
and  coin  and  bullion  shipments  through  regular 
mercantile  cliannels,  for  the  six  months  ending 
June  30,  1873: 


Merchandise. 

January $3,885,-  35 

February, 2,49!, 736 

March 2.620,715 

April 1,966.107 

May 1,323.(>05 

June 1,366,197 


Treasure. 

$1,626,742 
2.247.123 
2.5i4.114 
2.214,037 
1.961,844 
1,715,883 


Totals. 
$5,511,977 
4,743.8.59 
5,174.829 
4,210,144 
3,285,449 
3,082,080 


Totals $13,0.58,595        $12,349,743        $2(!,008,:W8 

It  is  a  notewortliy  fact,  that  nearly  $12,000,000 
of  tlie  merchandise  trade  was  for  articles  of  Cal- 
ifornia produce,  exclusive  of  the  quantities  sent 
by  rail.  The  heaviest  items  were  Flour  and 
Grain,  the  value  of  which  was  $9,636,000.  The 
next  heaviest  items  were  $33S,O00  for  Ores  and 
Quicksilver,  §'.^.55,000  for  Wine  and  Brandv, 
$228,001)  for  Borax,  $210,000  for  Hides  and  Wool, 
$158,000  for  Lumber,  $61,000  for  Salmon,  $86,- 
000  for  Leather,  and  $46,000  for  Furs  and  Skins. 
We  regret  that  we  have  not  the  values  of  the 
merchandise  and  produce  shipments  to  Atlantic 
cities  by  rail.  The  total  quantity  thus  shipped 
for  five  months  was  17,509,800  lbs,  over  half  of 
which  was  Wool.  There  was  also ''l, 000,000  lbs.  of 
Tea,  Coffee,  and  Wine.  The  estimated  value  of 
the  California  produce  sent  across  the  railroad  in 
five  months  is  $3,<  00,000.  It  is  not  known  how 
much  coin  and  bullion  has  been  sent  through  the 
mails  during  the  past  six  months,  but  it  is  prob- 
able that  at  least  $1,000,000  has  thus  gone.  It 
is  safe  to  sav  that  our  combined  exports  for  the 
first  half  of  the  year  exceed  $30,000,000. 


Description  of  Btillion  i-xports. 


The  following  table  gives  the  descriptions  of 
treasure  exported  from  San  Francisco,  through 
regular  mercantile  channels,  during  the  six  months 
ending  June  30,  1873  : 


BTTLLION  EXPORTS. 

Fine  Gold.     Fine  Silver.    Gold  Dust. 

January $198,684  $745,786  SI, .580 

Fcln-nary 60.95t  393,162  3,230 

March  .". 129,237  393,080  300 

April 331,845  627.250  538 

May 129  429  1,264,142  4,925 

June 308,664  795,019  365 

Totals $1,170,813  $4,218,439  $10,938 

COIN  EXPOBTS. 

Gold.  Silver.  Mexican. 

.January $227,413  $10,000  $443,280 

Februarj- 1.465.329                 315,448 

March 1.776,302  5,940  240,2.55 

April I,015,r96  700  265.008 

May 229.766  6,000  327..582 

Juiie 283,096  100  326,639 

Totals  .....  .$4,999,601  $22,740        $1,927,212 

The  Mexican  Coin  was  in  silver  dollars,  most  of 
which  was  reshipped  to  China.  The  totals  com- 
pare as  follows  with  the  same  time  last  year: 

Gold  bars $5,102,968  $1,170,813 

Silver  bars 4,301.737  4,218,439 

Gold  coin 4,4.36,855  4,999,601 

Silver  coin 62,173  22.740 

Gold  dust 7,236  10,938 

Mexican  dollars 407,035      ^  1,927,212 

Totals $14,378,004  $12,349,743 

The  large  shipment  of  fine  gold  last  year  em- 
braced $2,5O0,0('O  Japanese  gold  "coin  sent  here 
to  be  re-melted  into  fine  bars  and  returned.  Of 
the  gold  coin  shipped  last  year,  $3,000,000  went 
to  Peru,  to  cover  a  loan  effected  in  London.  Of 
the  coin  shipped  during  the  past  six  months, 
$4,089,700  went  to  New  York  by  rail,  $648,847 
was  senf  to  China  and  Japan,  to  pay  for  Tea, 
Sugar,  Rice,  etc.,  and  $261,054  was  sent  to  Cen- 
tral America  to  pay  forCofl^'ee.  In  addition  to  the 
$5,000,000  of  coin  sent  out  of  the  State,  the  sum 
of  $3,778,000  has  been  withdrawn  from  the  mar- 
ket to  pay  duties  on  imports. 


Receipts  of  Bullion. 


The  receipts  of  Coin  and  Bullion  at  San  Fran- 
cisco, through  Wells,  Fargo  &  Co.'s  Express,  for 
the  six  months  ending  June  30th,  were  as  fol- 
lows ; 


January $295,261 

Febniarj- 323,375 

M.irch :S32,677 

April 1,298.128 

Mav 1.842.283 

Juiic 970.861 


Totals... $5,002,586 

Making  a  total  of  $14,129,901.  The  sources 
whence  this  treasure  was  received  are  indicated 
as  follows : 

From  northern  and  southern  mines $11,027,984 

From  northern  coast  route 950,791 

From  southern  coast  route 368.020 

From  Mexico 1,183,100 


rold  Bullion. 

Coin. 

$892,477 

$917,197 

535.325 

621,1.52 

653.915 

865,979 

795.404 

614,546 

855,470 

687,133 

976,513 

652,204 

$4,709,104 

$4,358,211 

Total $14,129,901 

The  larger  proportion  of  this  amount  came  to 
hand  during  the  last  quarter.  We  annex  a  com- 
parison of  the  quarterly  receipts  through  the 
above  channel : 


1872. 

Fir.st  quarter $9,053,203 

Second  quarter 8,719,140 


Totals.... 


$17,772,343 


1873. 

$5,437,358 

8,692,543 

$14,129,901 


The  comparison  shows  a  decrease  this  year  of 
$3,^00,000  in  the  receipts  of  domestic  Coin  and 
Bullion.  How  far  this  deficiency  may  be  ac- 
counted for  by  an  increase  of  direct  shipments  to 
the  East  from  the  mines,  we  are  at  present  un- 
able to  determine.  The  movements  to  and  from 
the  interior,  through  the  Express  Company,  has 
been  as  follows  : 

Eeceived.  Remitted. 

January $917,197  $1,491,140  I 

February C21.1.52  1,102,813 

March 8i;5,979  965,742 

April 614,516  l,00c;,849  ; 

May 6,H7.133  858,104 

June 652,204  993,.517 

Totals $4,3.58,211  $6,418,161 

Same  time  in  1872 3,947,941  7,653,978  I 

There  is  always  more  Coin  received  through  pri-  ! 
vate  channels  from  the  interior  than  is  remitted  i 


in  that  way,  and  hence  the  figures  of  the  Express 
Company  do  not  correctly  indicate  the  Coin  move- 
ment between  the  city  and  country. 


Real  Estate  for  Six  Months. 


According  to  the  Real  Estate  Circular,  237 
deeds  went  on  record  last  month,  showing  a 
money  value  of  $1,002,000.  In  the  same  month 
last  year  249  deeds  were  recorded,  representing 
$1,175,000.  We  annex  the  value  of  the  Real 
Estate  operations  in  this  city  for  the  six  months 
ending  to-day. 

1873.  Deeds.  Mortgages.  Releases. 

.January $<-,73,714  $182,353  $855,465 

February 995,974  .5.52,324  638.999 

March 723,243  374,495  4.52,695 

April 1,202,117  414,607  513.384 

May 1..309.420  692,8.53  521,7.50 

June 1,002,033  287,119  73,496 

Totals $5,906,501  $2,.503,751  $3,055,789 

Same  time  1872.  6,671,394  4,364,021  4.121,611 

Same  time  1871.  6,239,716  4,811,448  3.760,9.56 

Same  time  1870.  8.749.745  6,8:^9,382  4.231, .529 

Same  time  1869.  21.001,674  7.879,316  3.890,072 

Same  time  1868.  13,830.436  5,564.:;55  3,094,661 

Same  time  18(;7.  8,895,019  4,397,496  3,142.388 

Comparntively  little  money  has  been  loaned  on 
Real  Estate  by  the  Savings  Banks  of  the  City 
during  the  past  six  months  Some  of  this  light 
demand  is  due  to  the  operation  of  the  new  Code, 
which  went  into  effect  January  1st,  and  some  of 
it  is  due  to  a  temporary  stringency  in  the  money 
market.  The  whole  number  of  mortgages  re- 
corded was  686,  against  which  there  were  705 
releases.  The  proportion  taken  by  the  Savings 
Banks  was  as  follows: 

Mortgages.  Releases.- 

No.      Amoiuit.  No.     Amount. 

Banks 389     $1,399,436  345     $2,009,579 

Private  individuals. 297       1,104,315  360       1.046,210 

Totals 686     $2,503,751        705     $3,055,789 

There  was  $550,000  more  released  than  loaned, 
and  of  this  amount  the  banks  received  $400,000 
more  than  they  loaned.  In  the  first  six  months 
last  year,  the  banks  loaned  $3,000,000,  and  re- 
leased only  $2,033,000. 


Mining   Assessments. 


The  Mining  Share  market  is  undergoing  a  pe- 
riod of  unusual  depression,  though  such  a  state  of 
things  is  often  incidental  to  the  business.  The 
mines  are  yielding  tolerably  well,  and  several  are 
paying  dividends,  and  yet  there  is  a  want  of  con- 
fidence in  values.  Though  it  is  not  the  season 
for  laying  in  winter  supplies,  assessments  seem  to 
be  unpleasantly  numerous  and  burdensome. 
During  the  month  of  June,  thirty-five  companies 
levied  assessments,  which  become  delinquent  this 
month.     The  details  are  as  follows: 

MINING  ASSESSMENTS  DEHNQUKXT  IN  JULY. 


Name.  Per  Share. 

Amador  Timnel $1  00 

American  Flag 1  50 

Arizona  and  Utali 1  00 

Atlantic  and  Pacific  Cons.         6 

Batimore  Cons 75 

Chief  East  Extension 20 

Chief  of  the  Hill 50 

Consolidated  Virginia  ...  3  00 

Daney 50 

Empire  Mill 50 

Gould  and  Curry 1  00 

Great  Blue  Gravel  Range .       10 
Greenville 1  00 


Jackson 

Julia 

10 

50 

Justice 

Kentucky 

Laclv  £iiim!i 

1  00 

1  50 

30 

La  Paz       ,               ... 

50 

25 

Mahogauy 

2  00 

1  00 

New  York  Cons 

Ophir 

50 

....   5  00 

10 

Overman              . .    .  . 

4  00 

Pictou                

20 

Pioneer  Coni- 

Phoenix 

10 

25 

Rock  Island 

Senator  

South  Emma 

Star  Consolidated... 
Union  Consolidated. 
Yule  Gravel 


50 
50 
25 
10 
25 
20 


Amount.  Delinquent. 

$30,000 July  10 

60.000 July     9 

18,000 .July  21 

3,000 .July  24 

40,500 .July    8 

6,000 July    2 

15,000  July    1 

70,800 Jxily  16 

12.000 July    1 

25,000 July  14 

48.000 .July  14 

5,000 July  14 

30,000 July  16 

5,000 .July  29 

15,000 .July  12 

21,000 July  29 

45,000 July  21 

7,200 Jnly  26 

15.000 July  21 

7,500 July  25 

20,000   July  19 

30,000 July  14 

18,000 July    2 

84.000 July  29 

3,000 -July  19 

51,200 July    8 

6,000 July  21 

3,000 July  25 

12,500 July    3 

12,000 July  23 

12,000 July  29 

7,500 July  21 

5,0L'0 July  24 

7,500 July  17 

2,000 July    9 
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Only  a  small  portion  of  these  assessments  has 
as  yet  been  paid.  The  aggregate  amount  is 
$742,700.  There  have  been  seven  mining  ilivi- 
dends  paid  this  month,  against  eight  in  June. 
The  total  amount  is  $1,889,500,  a  decrease  of 
over  f8it0,(i00,  owing  to-  diminished  disV)urse- 
ments  on  the  part  of  the  Belcher  and  Crown 
Point  mines.  The  mining  assessments  and  divi- 
dends since  January  1st  have  been  as  follows : 

^Assessments.— V  -— Diviclcnds.-^ 

No.  Amount.  No.     Amount. 

Jamiary 24  $550,050  6  S.OTS.lSl 

February 30  OSfi.OOO  7  81'.),(]0() 

March 36  681.il.50  5  811,000 

April   18  3.S8,H(K)  4  1,000,000 

May 20  tiKJ  i)00  3  1,872,000 

June 22  4:iO,.500  8  2,210,000 

July 35  742,700  7  1,389,.500 

Totals 185         $4,090,900  40       $8,704,081 

Thus  far  this  year  the  account  shows  a  differ- 
ence of  $4,700,000  in  favor  of  stockholders. 

A  RKCKNT  number  of  the  Philadelphia  Com- 
mercial List  contains  a  tabulated  stitement  of 
the  domestic  exports  from  that  port  for  the  fiscal 
year,  June  SOth,  1873.  The  total  value  of  the 
exports  is  $24,203,000,  of  which  only  $5,965,000 
was  carried  in  American  vessels.  Most  of  the 
value  was  sent  to  Euroi)ean  countries,  Belgium 
taking  $4,909,000;  (Jermanv  taking  $5,151,00(>; 
England,  $2,81(1, 8oO:  and  Irelatid,  $2,707,700. 
The  principal  article  of  export  from  that  market 
is  Petroleum.  The  quantities  anu  values  com- 
pare as  follows : 

Gallons.  Value. 

Crude. 4,981,872  $821,449 

Refined 62,400,115  13,820,100 

Benzine  and  Naptha 1,08«,.^)77  242,852 

Totals 69,008,504  $14,890,407 

In  1871-2 56,018,787  12,668,188 

The  comparison  shows  an  increase  for  the 
past  j'ear  of  over  13,o0o,OO0  gallons,  and  $2,200,- 
000  in  money  value.  It  will  be  noticed  that  60 
per  cent,  of  the  exports  consisted  of  Petroleum. 
As  Wheat  bears  a  similar  relation  to  the  com- 
merce of  San  Francisco  that  Petroleum  does  to 
Philadelphia,  it  is  interesting  to  note  that  the 
value  of  our  Wheat  and  Flour  exports  for  the 
year  ending  June  30th,  1873,  amounted  to  up- 
wards of  $19,000,000. 


Items. 


The  Internal  Revenue  receipts  for  the  fiscal 
year  were  estimated  at  $110,000,000.  Up  to 
June  25th  over  $112,000,000  hail  been  received. 
The  total  for  the  year  will  probable  exceed  the 
estimates  by  $4,500,000. 

Puking  the  first  four  months  of  the  present 
year  there  were  exported  from  Great  Britain  to 
the  United  States  81,595  tons  of  iron  rails,  as 
against  180,193  tons  during  the  corresponding 
time  in  1872. 

The  internal  revenue  receipts  for  the  fiscal 
year  ending  June  30  will  be  $115,000,000,  ex- 
ceeding the  estimate  $6,000,000.  The  customs 
revenue  receipts  were  estimated  at  $192,000,000, 
and  will  fall  short  at  least  $2,000,000. 

The  Suez  Canal  Company  announces  its  annual 
meeting  of  shareholders  in  Paris  for  the  15th  of 
July.  The  returns  of  the  traffic  for  the  moiith 
of  May  last  give  the  receipts  at  2,086,000f, 
against  l,08o,478f  in  the  same  month  of  1872, 
and  596,641f  in  1871. 

For  the  fiscal  year  which  commenced  1st  inst. 
it  is  to  cost  eighteen  millions  of  dollars  more  to 
run  the  machinery  of  the  National  Government 
than  it,  has  for  the  twelvemonth  which  is  just 
now  expiring.  The  Presidential  department  and 
the  army  and  navy  take  up  the  most  of  the 
increase. 

The  monthly  receipts  of  California  Wheat  at 
San  Francisco  for  the  harvest  year  ending  June 
30th  were  as  follows  : 

January,  centals.  .1,171,900 

February 728,200 

March 000,900 

April 464,100 

May 335.000 

June 349,100 


July,   centals 714,000 

August 1,300,800 

September.  ...■ 1,003, 41 K) 

October 1,452,400 

November 1,059,200 

December 939,800 


Total'  for  the  year,  centals 10,724,800 


The  gross  earnings  of  eighteen  of  the  leading 
railways  of  the  Atlantic  States  for  June  amounted 
to  $10,873,000,  an  increase  of  over  $2,000,000 
as  compared  with  the  same  month  last  year.  The 
gross  earnings  of  the  same  roaiis  for  the  six 
months  ending  June  30th  amounted  to  $56,884,- 
000,  a  gain  of  over  $5,000,000  as  compared  with 
the  same  time  in  1872,  The  enlarged  traffic  of 
these  leading  avenues  of  inland  eonmierce  indi- 
cates a  |)r<)spef()us  comiition  of  trade.  Tlie  most 
notable  increase  for  the  six  months  is  ro[U)rte(l 
by  the  Lake  Shore  and  Michigan  Southern  Kail- 
way. 

The  public  debt  of  the  United  on  the  1st  July 
was  $2  276,83!t,()46,  a  decrease  of  $2,145,160 
during  the  previous  tnonth  and  $377,644,516 
since  .March  1,  1869.  Includeil  in  the  totnl 
amoinit  of  debt  is  the  sum  of  $42,356,653  f'lr 
accrued  interest.  The  amount  of  coin  in  the 
treasury  on  the  1st  July  was  $87,507,403,  an 
increase  of  over  .si 2,0iM),ooo  during  the  month 
of  June.  Tlie  amount  of  gold  certificates  out 
was  $39,460,000,  an  increase  of  $y,000,oOo  from 
June  1st. 

The  imports  of  gold  into  the  United  Kingdom 
during  the  first  five  months  of  the  present  year 
amounted  to  £6,952,426,  and  the  exports  to 
.£10,117,077 — excess  of  exports  over  imports  of 
.£3,164,651.  The  iin()ort!;,  m  the  last  five  months 
were  less  than  they  were  in  the  corresponding 
months  of  1871,  but  the  exj)orts  are  twice  as 
large  as  the  exports  of  1871.  In  the  latter 
year,  too,  there  was  a  surplus  of  imports  in  tlie 
five  months  amounting  to  £3,995,506,  but  in  the 
same  period  of  1872  there  was  a  surplus  of 
exports  amounting  to  .£2,282,830,  and  now  in 
the  same  period  of  1873,  the  surplus  of  exports 
is  £S,164,Col. 

The  aggregate  amount  of  cotton  manufactured 
in  the  South  is  a  little  over  ninety  thousand  bales 
annually,  and  the  yarns  and  fabrics  made  are 
worth  something  over  $25,000,000.  In  the  North 
the  amount  manufactured  is  a  little  over  one 
million  bales;  this  yields  over  $250,000,000 
worth  of  goods.  Europe  manufactures  over 
three  million,  the  product  of  which  is  more  than 
$750,000,000.  And  thus  it  will  be  seen  that  of 
over  one  thousand  million  of  dollars  worth  of 
manufactures  from  cotton,  the  Southern  States, 
with  better  opportunities  th.in  any  other  part  of 
the  world,  makes  less  than  $30,000,000. 

The  receipts  from  Internal  Revenue  in  this 
district  for  the  past  ((uarter  were  ov-r  $520,000. 
The  monthly  receipts  for  the  fiscal  year  ending 
June  30th  compare  as  follows  : 

1871-72.  1872-73. 

July           $203,170  $249,906 

AuKUst 221,035  215,0.^)3 

September 202,493  153,633 

October 1-90,138  119,374- 

November 177,540  1.5ii,T36 

December 182,882  111.876 

January 207,169  190.517 

FebruaVy 174,179  1.33.118 

March     213.354  139.294 

April     205.976  149.272 

May     205,438  198  8'.)2 

June. 307,344  172,273 

Totals $2,490,718  $l,;)00,r04 

Against  $2,826,700  in  1870-71  and  $3,150,000 
in  1869-70.  This  tax  is  now  quite  simplified, 
and  not  very  burdensome. 

The  sales  at  the  San  Francisco  Stock  Board 
for  June  were  over  $11,000,000,  a  gain  of  $3,- 
000,000  as  compared  with  the  same  mon'h  last 
year,  though  $2,000,000  less  than  in  1871,  and 
$5,600,000  more  than  1870.  The  monthly  sales 
for  the  first  half  of  the  current  year,  compare 
as  follows  with  the  same  time  last  year,  as  com- 
piled by  the  Commercial  Hernld: 

1872.  1873. 

January $17,778,915  $9,185,207 

February 24,774,331                9,540.037 

Jliirch                 17,029,387  12,931.969 

April             36,3.59,046                9,S93.134 

May                       19,781,280  ]5,.594,3.52 

June.'.'.' 8,230.816  11,290,249 

Totals $124,551,381  $68,440,548 

The  demands  for  duties  since  the  1st  instant 
were  $245,027.66,  making  a  total  since  January 
1st  of  $4,023,087. 


The  Anglo-California  Bank  opened  for  business 
on  July  1st,  under  the  management  of  R.  G. 
Sneath  and  G.  Steinhart,  succeeding  to  the  busi- 
ness of  J.  Seligman  &  Co.  The  Bank  adds 
considerable  capital  to  the  banking  facilities  of 
the  city. 

The  result  shows  a  decrease  of  nearly  fiO  per 
cent.  This  falling  off  is  due  in  part  to  the  ab- 
sence of  large  operators,  the  concentration  of 
high-priced  stock,  and  to  a  much  lower  range  of 
prices  for  leading  descriptions.  During  the  first 
half  of  last  year,  there  were  two  periods  of  wild 
sjieculation,  when  certain  stocks  reached  unpar- 
alleled values.  For  the  same  time  in  1871,  the 
aggregate  sales  were  $63,454,900,  against  $29,- 
837,500  in  1870. 

Men  Employed  in  Mining  in  1870. — Some  in- 
dustrious statistician  has  discovered  that  in  1870 
the  number  of  hands — men  and  lioys — actually 
employed  in  mining  operations,  above  and  un- 
derground, in  the  United  States  and  Territories, 
was  154,328.  Of  these  81,241,  were  employed 
in  Pennsylvania  mines,  7,589  in  California  mines, 
and  11,241  in  the  mines  of  Ohio — these  being 
the  three  largest  mining  States  in  the  Union. 
Next  to  California  comes  Illinois  and  then 
Michigan.  Of  the  $152,598,994  produced  by  the 
mines  of  the  country  that  year,  the  Pennsylva- 
nia mines  turned  out  $76,208,390,  and  the  mines 
of  California,  $8,281,633.  The  mines  of  Penn- 
sylvania produced  about  $973  per  head,  and 
those  of  California  a  little  over  $1,000. 


There  are  two  branches  of  statistical  informa- 
tion which  may  be  taken  as  a  fair  index  of  the  in- 
crease of  the  business  and  the  wealth  of  the  country. 
One  is,  the  earning  of  the  leading  railroads  of  the 
country,  which  for  the  last  twelve  months  have 
shown  a  progressive  and  substantial  gain  over  the 
preceding  year  ;  and  the  other  is  the  rapid  growth 
of  tonnage  on  the  northern  chain  of  lakes.  The 
great  question  of  the  day  i.s,  cheap  transportation 
between  the  East  and  West,  the  manufacturing 
and  agricultural  sections  of  the  country ;  and  as 
a  part  of  this  question,  the  fact  that  water  com- 
munication is  much  cheaper  than  transportation 
by  rail,  is  an  important  consideration.  In  1845, 
the  whole  lake  tonnage  was  but  76,000  tons ;  in 
1854,  it  was  237,830  tons;  in  1862  it  was  412,- 
127  tons;  in  1872  it  was  717,219,  and  this  year 
it  aggregates  800,000  tons — and  this  in  spite  of 
our  long  winters  and  the  increase  in  railroad  fa- 
cilities. What  empha.-izes  these  figures  is  the 
fact,  that  the  prominent  thought  of  the  great  ag- 
ricultural area  of  our  country  (the  Northwest) 
to-day  is,  how  to  get,  at  reasonable  rates,  its 
prodiice  to  market.  With  all  our  roads  wnd  ves- 
sels we  are  behind  the  necessities  of  the  case.  If 
this  impugns  our  sagacity  or  our  honesty,  it  also 
proves  the  rapid  growth  of  the  country  and  the 
enormous  develo|iment  of  its  resources. 

The  Custom-house  collections  for  duties  on  im- 
ports, for  the  month  of  June  and  for  the  first  six 
months  of  the  year,  compare  as  follows  : 

.Tunc.  Six  Months. 

1806           $.553,084  $3,003,881 

iw;7                 .573,072  3,.589,291 

1HG8                  6.52,202  4,028,-522 

18i;9                 675,0.52  3,740,747 

1H70                 800,428  3,998,040 

1871                 616,044  3,448,105 

1872               480,839  3,900,912 

1873 720,642  3,778,059 

The  June  receipts  show  unusually  larse  with- 
dravi-als  of  goods  from  bond,  though  the  aggre- 
gate for  the  six  months  exhibits  a  decrease  of 
$128,000.  The  collections  for  the  fiscal  year  end- 
ing June  30th  compare  as  follows: 

1871-72.  1872-73. 

July $068,796  $764,931 

August 703,524  974,791 

September 801,.560  721,723 

October 715,238  717,247 

November 502,292  571 .354 

December 549,797  527,-523 

J.inuary                   4'.)7,010  544,024 

February    742,930  580,404 

March              7.59,641  815,731 

Anril        722,041  .517,107 

May     '   '                 703,851  593-481 

June 480,839  720,642 

Totals $7,848,119  $8,055,618 
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Notwithstandinj;  tlic  removal  of  duty  from  Tea 
and  Coft'ee — whii'li  went  into  effect  July  1,  1872, 
bv  which  considerable  revenue  was  lost  to  the 
Govcruinent — the  aixqregate  receipts  show  an  in- 
crease of  $'2n7,(i()0,  indicating  large  gains  from 
other  articles  of  import. 

It  is  well  known  that  nearly  70  per  cent,  of  the 
import  trade  of  the  United  States  is  through  the 
port  of  New  York,  while  it  is  probably  e(iually 
well  known  that  one-third  of  the  imports  at  that 
port  is  classed  as  Dry  (ioods.  Hence  the  degree 
of  imporUmce  attached  to  the  annexed  statistics, 
which  we  take  from  the  Journal  of  Commerce, 
showing  the  imports  of  Dry  (lOods  at  New  York 
for  the  fiscal  rear  ending  June  30th  : 


RAILROAD  MATTERS. 


Railvyay  Dots. 


1830-51 .... 

...  SG4.613.700 

1S02-G3. . . . 

...  $01,963,000 

1851-52. . . . 

. . .     57.221,100 

18(i3-ti4.... 

. . .     83.2:j5.000 

1852-53 

.  . .     79,l!t2,i500 

1804-05.... 

. . .     49,853.900 

1853-54 

...     «)2,38<),C00 

18<".:>-06 

...   137,0.^5.800 

18H-55.... 

. . .     02,918,400 

1800-07.... 

...    103.407,300 

lM.")5-.56 

. . .     85,H<)8,700 

18i;7-GS.... 

...     77,L>54,200 

1S56-.57.... 

...     92.(>(;<.l,100 

lHr,8-69.  . . . 

. . .     92,499,800 

1857-58.... 

...     f>7.317,7(;0 

lfsC9-70 

. . .     90,414,300 

1858-5!).... 

...     91,.-)49.100 

1870-71.... 

.  . .  IQG.123,200 

18.">!MiO 

...    lO7..S4:i.2O0 

1871-72.... 

...   139.903.900 

18r,0-61.... 
1801-62.... 

...     8i,310,300 
.  . .     38,155,700 

1872-73 

. . .   125,080,700 

Up  to  tlie  first  day  of  last  January,  the  imports 
were  largely  in  excess  of  the  same  time  in  the 
previous  year;  but  during  the  past  six  months 
there  has  been  a  marked  decrease,  consecpiont  on 
previous  overstock,  in  connecti'on  with  the  un- 
satisfactory condition  of  the  trade,  incident  to 
heavy  supplies  and  lively  competition.  It  is  note- 
worthy that  during  the  past  twenty-three  years 
our  imports  of  Dry  Goods  have  only  six  times  ex- 
ceeded $100,0»)(>,bO(i,  and  chiefly  since  18ti.5. 
While  the  amount  for  the  past  year  was  nearly 
$15,000,000  less  tlian  for  1871-72,  the  total  for 
the  three  years  ending  June  .30th  is  $391,100,000, 
or  $31,000,000  in  excess  of  the  tour  previous 
years.  Of  the  $12.5,000,000  of  Dry  Goods  im- 
ported last  year,  $40,241,000  was  for  manufact- 
ures of  Wool,  $27,509,000  for  manufactures  of 
Cotton,  $30,170,000  for  manufactures  of  Silk, 
$17,667,000  for  manuAict.ures  of  Flax,  and  $9,- 
510,000  for  miscellaneous  descriptions.  Included 
under  the  last-named  class  is  a  variety  of  lux- 
uries not  essential  to  comfort,  and  sometimes  in- 
jurious to  health.  The  money  paid  for  these  is 
from  $2,000,000  to  $3,000,1)00  "less  than  for  the 
two  previous  years.  The  value  of  the  Silk  man- 
ufactures is  also  $ti,000,oOO  less  than  the  aver, 
age  of  the  two  previous  years. 

The  annual  meeting  of  the  Chollar-Potosi  Min- 
ing Company  was  held  on  the  14th  of  July,  re- 
sulting in  the  election  of  the  old  officers. 

The  Secretary's  report  presents  the  following 
financial  exhibit  for  the  fiscal  year: 

KECEIPTS. 

Proceeds  of  bullion  sold 

Assessment  No .  4 

Miscellaneous 

Total  receipts 

Cash  per  last  statement 


Monir.K  AND  Ohio  K.vii.uoad. — The  twenty-fifth 
annual  report  of  the  Jlobile  and  Ohio  Railroad 
Company  is  very  satisfactory.  The  road,  after 
passing  through  severe  vicissitudes  and  enduring 
lieavy  losses  in  consequence  of  the  war,  now 
stands  0)i  a  firm  basis,  and  shows  a  net  revenue 
of  §1,022.285.40  for  the  last  fiscal  year.  In  ISr-S 
the  earnings  were  $1,850,601.59,  and  in  1872, 
$2,952,507.59,  an  increase  of  15  per  cent,  per  an- 
num. The  property  of  the  company  is  variously 
estimated  at  from' $22,0oo,n00  to  "$-25,000,000. 
As  the  excess  of  eaiiiings  have  invariably  been 
expended  in  repairs  and  improvements,  the  Direct- 
ors felt  justified  in  recommending  an  increase  of 
stock,  giving  one  new  share  to  the  present  stock- 
holders for  each  share  held  liy  them — 25  per 
cent,  to  be  pa'd,  and  the  remaining  75  per  cent, 
to  be  considered  a  dividend,  and  represented  by 
property  aec|uired  by  the  company.  The  vote  on 
this  proposition  was  29,982  for  and  816  against. 
It  will  yield  $1,116,618.90  to  be  applied  in  im- 
provements and  equipments.  The  Mobile  and 
Ohio,  it  will  be  remembered,  is  the  great  cotton 
road  of  the  South,  During  the  year  ending  April 
1,  1873,  it  movei  184,67i6  bales  of  cotton.  Of 
this  amount  165,824  bales  went  South  lor  trans- 
shipment at  Mobile,  Only  17,819  bales  went 
North, 

Railroad  Earnings. 


Total... 


DISBVmSEMESTS . 


Working  ores 

Labor 

Timber  and  Luiuber 

MachiiifTy  and  materials    

Hardware 

Wood  and  Coal 

Candles  and  Oil 

Freight  charges 

Discount  and  assaying 

Olfice  expenses 

Water 

Taxes 

Legal  expenses 

Miscellaneous 

Total  disbursements 

Cash  on  hand  


$685,724 

140,000 

5,488 

S831.212 

174,149 

Sl,005,361 

$483,255 

198,853 

57,305 

43,726 

10,037 

12,780 

3,973 

11,272 

10,891 

8,841 

0,000 

4,427 

6,106 

7,302 

5871,968 

133,:i93 

From  the  Philadelphia  7 rade  Journal  we  ]ea.Tn 
that  the  earnings  of  those  railroads  whicii  con- 
tinue to  favor  the  public  with  a  statement  of  their 
traffic,  again  present  a  favorable  exhibit  for  the 
month  just  passed.  The  monetary  stringency  at 
New  Y'ork  and  other  financial  centers,  which  con- 
tinued with  little  cessation  from  September,  18'72, 
to  the  early  part  of  May  last,  bore  quite  heavily 
upon  railroad  borrowers,  particularly  the  new 
companies  which  were  negotiating  bonds;  and 
with  this  influence  tending  to  depress  railroad 
property,  it  is  fortunate  that  the  actual  business 
on  the  roads  has  been  well  sustained,  and  that 
the  earnings,  which  miist  form  the  real  basis  of 
railroad  prosperity,  are  generally  on  the  increase. 
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Total $1,005,301 

The  average  cost  of  working  the  44,050  tons 
ore  crushed  during  the  year  was  $15,62  per  ton. 


The  English  insurance  companies,  transact- 
ing business  in  the  United  States,  issued  poli- 
cies in  this  country  during  1872,  as  follows  : 

North  British  and  Mercantile 783  policies 

LiveriJool,  London  and  Globe 925        " 

Commercial  Union 602        " 

Total 2,310 
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The  figures  in  the  accompanying  tables  are  well 
understood  to  represent  gross  earnings,  and  in  only 
a  very  few  cases  do  companies  also  report  their 


current  expenses  and  the  resulting  net  receipts. 
The  Central  of  New  Jersey  has  made  a  report  of 
its  earnings  and  expenses  for  four  months,  from 
January  1st  to  the  cud  of  Apiil,  as  follows ; 

1873.  1872,  Increase, 

Receipts.... 52,527,952  84  $2,134,708  03  $31)3.184  81 
Expenses  .,.   1,30,),294  52  1,354,863  90         10,430  56 

Net  eam'gs., $1,162,658  32  $779,904  07    $382,754  25 

The  Union   Pacific  also  reports  its  traflBe  in 

similar  shape,  for  the  month  of  April    and  the 

same  four  months,  as  follows: 


r:   r> 

X     X 


■  ^ 


2  C 
OS    - 


!z! 


c  "S  2 

?    M   » 


SI 


2'       > 


<fJ 

•v.. 

>■ 

l-l 

-5 

CT 

l_i  to 

w 

oc 

0 

00 

1— ' 

oc  a 

t:; 

c— 

CO  cc 

*" 

.  ^3 

00 

-.1  GO 

X 

•-q 

Cn 

to 

tC  1- 

lC 

i(^ 

c; 

■¥j 

f/1 

> 

t-» 

IC 

'►t- 

*^.  ^ 

w» 

if^ 

c: 

0 

cn 

QC 

rf^ 

tc 

-1 

00 

—a 

cn 

-1  ^ 

Ci 

to 

^Ji 

00  -.0 

0 

2g 

to 

QOt-» 

£1 

to      I-'  d 

►^       v^       CO  0 


H^l     ^° 


At  the  late  annual  meeting  of  the  Chicago, 
Kock  Island  and  Pacific  Koad,  the  following 
statement  of  operations  for  the  fiscal  year  ending 
April  30th,  was  submitted  : 

Receipts  from  pasengers  and  freight $0,419,231  26 

Interest 237.819  41 

Total $6,057,050  67 

Operating  expenses $3,2.53.344  91 

Taxes  and  legal  expenses, .      264,438  53 

Total  expenditures, , 3,517.783  49 


Net  earnings. 


$3,139,267.  18 


so 


5Jcggt:< 


<!i:mcc:cs;>> 


•  >r  =  i^  c  -^ 


<- 

-  p  _   ^   V. 


Sx^ 


.0 


^S- 


U'^s  a 


"  ~  ^'  5''  ^  c-  s-  2. 

:    re  sc  »  -■ 

:   .:   ci:;  Oi  S 

:    _  o  o  oq 

O  '^ 

o  frfro 


-^'    5    T. 


^  g:'  5  ^:   u- 


c 

OS  ■ 

o  ; 

13  ; 


»   so 

s  c 

frfr 

QhJ 

3-?; 

^.' 

'^  • 

ts 

> 

J3 

5i 

o  , 


c;  -1  to  *"  to      5^  .-ft 

r—  *-i  c^  wi  •-*  ^1  , .  ^*j  i^^  ^i„  r-,  C^  ki-  CD  — -1  O  CO  o  m  ^A 
Ci  --^  -r-  '-^  in  »t-  00  ^^  ►i^  C3  -i  to  cn  c:  c:  c:  X  t-*  •-*  03 
.•.-,  i_i  —  k5  ~  t—i  'v^  -o  -f  X  ^  -1  30  w  cn  CO  iJt  o  *f*  ■ 


to    00  J-* 
i-*  O  to  OT  Ui  'ci  't.  00  to 

^  ■-  ■  -  ::r  in  »t-  00  y-  -'- 

-  to  ~  »-'  GO  O 


00  'c:  \s  '-*  It*-  '#-  »f*-  c;  '"^  '•-'  f-"  o  '*^  CO  CI  w  CO  o  h\  f^ 

tOtOXrf^t*-wt-^tOODOi4'—   MOOtOOtO-^LO 
a;:i;i-'~.  Ckjt-i|--OQ0wwCTi-ir--jca;^(-*O 


to  K-*                  h-*  H-l  to 

-q 

h-i 

to-^ 

H-» 

»^ 

l-» 

r^ 

-a  H-i 

CO 

CT 

--^  CO  -q 

CO 

X 

,_i 

-^  :,!  0  -1  -)  i-i  to 

0  ^  4-  »*-  Oi  cit  0 

S'S 

c:  0  CO  -^  CO 

i^ 

•:;iS 

X 

**  ex  X  1-*  -3  h-*  CO 

CO -'I  CO 

►;-.  0  t:; 

tf-  to  cn 
-1  -3  cn 

cn 

in  !:0  -1  to  CI 
to  ci  to  to  to 

bJ 

XO-3tOtO-J4-»f^tO 

I-* 

»«^ 

i^i  ir- 

w 

•  •  i_i  M  w  T--  to  CO  I-'  i-t  *o  r 
■  •  tt*  -1  X  -T  c;  o  K^  -q  -a  -5  "-.^  >*^  rf"-  to  "2  ^ 
;  :  to  -T^  cs  o  X  ^  j-'p  CO  c:  H-  _ct  w  ;-  p  p  ;3 

•  *  »-»  ';C  ^  iO  O  O  *-l  -1  C:  '-^  'tc  X  C:  ►-*  JT:  V  X  ^ 

•  ■     to  —  »— o-i-^3c;4-cr.  oc;*ac»»*->— -a^i 

•  .  ri-4.»->»* — imcitOi*.  c.;otoo-j-a>-*j>:;.- 

to  CI  ■•••;  1  '*!;;;;;;;.■  2 
c.  cs  •  •  ;  : ....-- 

C-.  *x' :  :  ^ 

to  K- p 


-3 

o 


> 


232 


COAST      REVIEW, 


E.   M.   H.\LL.  H.   A.    CHARLES.  H.   MACKET 

HALL,  CHARLES  &  MACKIE, 

San  Francisco. 

BANKERS    AND     BROKERS, 

And  Dealers  in 

Government    Securities    and    Exchange. 

Commissions  and  Collections. 


The  Bank  of  California, 

SAN  FRANCISCO. 


CAPITAL, 


$5,000,000 


D.  0.  Mills,  Pies't.       W.  C.  Ralsto.v,  Casliier. 


AGENTS  IN  NEW  YORK,  BOSTON  AND  LONDON. 
Correspondents  or  Agents   in  all  the  principal 
towns  and  miuin},'  districts  on  the  Pacific  Coast. 


AIIGLO-CALIFORIAN  BAM, 

(LIMITKl^.) 

Snccessors  to  J.  SELIGMAN  k  CO. 


No.  3  Angel  Court. 


London  Gffice,    - 

SAN     FRANCISCO    OFFICE, 

iV"o.    412    CuU for  Ilia    Street. 
AUTHORIZED  CAPITAL  STOCK, 

/Subscribed,      -       $:i,000,000 
raid  In,      -     -     $1,500,000 

Remainder  subject   to   call. 
I>irecturM    lu    Ijondoii : 

Hon.  HUGH  Mcculloch,   wm.  f.  schofield. 

REUBEN  D.  SASSOON.  ISAAC  SELIUMAN, 

JULIUS  LINGTON. 


m 


The  Bank  is  now  prepared  to  open  accounts,  receive 
deposits,  make  collections,  buy  and  sell  ExchauKc, 
and  issue  Letters  of  Credit  available  throughout  the 
world,  and  to  loan  money  cm  proper  securities. 

The  Stock  of  this  Bank  being  held  by  leading  Bank- 
ers and  Capitalists  of  Europe  and  America,  the  Bunk 
will  have  superior  facilities  in  the  negotiation  of  State, 
Municipal  and  other  securities  abroad. 

R.  G.  SNEATH,         )  ,,, 

IGN.  STEINHART,}  M^'^'^eers. 

Security  Savings  Bank. 


Paid-up  Capital, 


$150,000 


Office,     U04     Suiisome     Street,    opp.     Bni 
or     Culiloruia. 


JOHN  PARROTT, 
HENRY   S.   BABCOCK, 


President 
Vice-President 


B^Negotiate  Loans,  Receive  Deposits,  Etc. 


PACIFIC    BANK, 


San  Fkancisco,  Cal. 


Paid-up  Capital,      .        .        . 

IN  U.  S.  GOLD  COIN. 

PETER  Hi  BURNETT, 
FORD  H.  ROGERS, 


$800,000 


President 
-    Cashier 


rpRANSACTS  A  GENER.\L  BANKING  BUSINESS; 
I  buys  and  sells  Exchange  on  New  York  and  London. 
Interest  allowed  upon  term  Seposits. 


Masonic  Savings  and  Loan  Bank, 

No.  6  POST  street; 

Miisonic    Temple,    .  Hau    Francisco. 

Guarantee   Capitcil,        -        -        $150,000 

LEOXIDAS  PRATT,       -        -        -      President 
GEO.  ROBINS,  -        -        -        Secretary 


Transatlantic 


nil 


Insurance 


OF  HAMBURG. 


Capital,     -     $750,000 


^® 


Agents, 
316   SAJVSOME  STREET. 


C.    I>._R.    R. 

COMMENCINO 

"Monday,   December  1 ,    1872. 
And  until  further  notice.  Trains  and  Boats  will 

LEAVE   SAN    FRANCISCO. 


7  (\(\  ^-  ^^-  (Daily)  Atlantic  Express  Train  (via 
f  •  UU  Oakland)  for  Sacramento,  Marjsville,  Red- 
ding and  Portland,  0.,  Colfax,  Reno,  Ogdenand  Omaha. 

7  1C  A.  ai.  (Daily)  Cal.  P.  R.  R.  Steamer  (from 
•  I**  Broadway  Wharf)  Connecting  at  Vallejo  with 
Trains  for  Calistoga,  Knight's  Landing  and  Sacra- 
mento ;  making  close  connection  at  Napa  with  stages 
for  Sonoma. 


2.00 


p.  M.   (Sundays  excepted)    S.   F.    k    N.    P. 

R.  R.  Steamcr(from  Broadway  Wharf)— Con- 
necting at  Donahue  with  Trains  for  Cloverdale  ;  mak- 
ing close  connection  at  Lakeville  with  Stages  for  Son- 
oma. 


O  t\f\  P.  M.  (Sundays  excepted)  Stockton  Steamer 
L.,  UU  (from  Broadway  Wharf)  touching  at  Vallejo, 
Benicia,  and  Landings  on  the  San  Joaquin  River. 

O  nn  p.  M.  (Daily)  San  Jose  Passenger  Train, 
xJ,  UU     (via  Oakland)  stopping  at  all  way  Stations. 

4-00  ^'  ^^'  (Sundays  excepted)  Passenger  Train 
T.  UU  (via  Oakland)  for  Lathrop,  Merced,  Visalia, 
Tijitou  and  Los  Angeles,  Stockton  and  Sacramento. 

A  C\r\  p.  M.  (Simdays  excepted)  Cal.  P.  R.  R. 
T.UU  Steamer  (from  Broadway  Wharf)  connecting 
at  Vallejo  with  Trains  for  Calistoga,  Knight's  Landing 
and  Sacramento. 


P.  M.  (Sundays  exceijted)  Sacramento  steam- 
er (from  Broadway  Wharf,)  touching  at  Beu- 
icia  and  Landings  on  the  Sacramento  River. 

C  1 R  P-  M-  (Daily)  Overland  Emigrant  Train,  (via 
*'•'*'  Oakland)  Through  Freiglit  and  Accommo- 
dation. 

OAKLAND  BR.INCH.— Leave  San  Fbancisco,  7  00, 

8  10,  9  20,  10  10  and  11  20  a.  m.,  12  10,  1  50,  3  00,  i  00, 
5  1.'),  0  ao,  8  15,  9  20  and  *11  30  p.  m.  (9  20,  11  20  and 
3  00  to  Oakland  only) . 

Leave  BBOOliLVN,  *5  30,  C  40,  7  50,  9  00  and  11  00  a. 
m.,  1  30,  2  40,  4  55,  (>  10,  7  55  and  10  10  p.  m. 

Leave  Oakland,  *5  40,  0  50,  8  00,  9  10, 10  00  and  11  10 
a.  m.,  12  00,  1  40,  2  50,  3  50,  5  05,  G  20,  8  05  and  10  20 
p.  m. 

ALAMEDA  BRANCH.— Leave  San  Francisco,  7  20, 

9  00  and  11  15  a.  m.,  1  30,  4  00,  5  30  and  7  00  p.  m. 
(7  20,  11  15  and  5  30  to  Fruit  Vale  only) . 

Leave  Hayavards,  *3  45,  7  00  and  10  45  a.  m.,  and 
3  30  p.  m. 

Leave  Fkuit  Vale,  *4  40,  7  35,  9  00  and  11  20  a,  m., 
1  30,  4  05  and  5  30  p.m.  *Except  Sundays. 


T.  H.  GOODMAN. 
Gen'l  Pass'gr  and  Ticket  Agt. 


N.  TOWNE, 

Gen'l  Supt. 


THE 


Guardian 

tiial  Life  Ii 


COMPANY 


\ 


POLICIES  GRANTED  on  the  TONTINE 
SAVINGS   PLAN. 


ALL  POLICIES  NON-FORFEITABLE. 


NO   RESTRICTION    ON    TRAVEL    OR 
OCCUPATION. 


A.  W.  Gill, 

President. 


Lucius  McAdams, 

Secretary. 


JAMES    R.    CARNBSS, 

General  Agent, 

No.  13  Merchants  Exchange, 

SAN    FRANCISCO. 


mw^'^'^' "' 


i\ 


ii^i"i 


'i 


7-»\ 


COMPANY, 

PRINTERS 


HAVE  REMOVED  TO 


Cor.  Clay  k  Sansorae 


STREETS. 


Q 


book  ^.  Job  Wof k 

Promptly  and  Neatly  Executed. 
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I^^CIFIO    JBRA^:NrOH    OFFICE 

OF    THE 

MANHATTAN  LIFE  INSURANCE  CO. 

OF     NEW     YORK. 
Cash.    Assets,   Jan.    1,    1873,    SSjS^lplS'^.dS,    Securely    Invested. 

SUMMARY    OF   TH£    BUSINESS    OF    1872: 

Cash  Receipts  during  the  year $2,390,252  86 

DISBURSEMENTS. 

Losses  and  Annuities  paid, $573,011  31 

Dividends  paid  and  purchased  of  Policies , 507,976  44 

Total  amount  returned  to  Policy  Holders, t      $1,080,987  76 

ASSETS. 

Cash  in  Bank,  Trust  Company,  and  on  hand, $    321,100  99 

Bonds  and  Mortgages,  and  interest  accrued  on  same, 3,824,137  21 

Loans  on  Policies  in  force, 2,313,088  55 

United  States  and  New  York  State  Stocks, 730,298  94         , 

Quarterly  and  Semi-annual  Premiums  deferred,  and  Premiums  and  interest  in  course  of  collection  and  transmission, 522,320  96 

Temporary  Loans  on  Stocks  and  Bonds 540,320  00 

{ Market  value  of  the  Securities,  $692,350.) 

Interest  due  to  date,  and  all  other  property, 89,888  27 

$8,341,154  92 

OEDINARY  AND  NON-FORFEITING  LIFE  AND  ENDOWMENT  POLICIES  ISSUED  ON  THE  MOST  FAVORABLE  TERMS. 

DI/IDENDS    DECLARED    ANNUALLY^ 

Active  Agents  wanted  in  every  city  and  town  on  the  Pacific  Coast.    Send  for  Circular,  and  address 

LANDSRS    iSi    GO.^    General   Agents^ 

JV.  W,  cor,  Montgomery  and  Sacramento  Sts.        -       -       r        SAI/"  FHANCISCO,  CAL, 


Lajsei  Life  Ijsnraiice  Policies  M  ifler  tie  Massacliisetts  Non-Forfeilnre  La¥, 

AT    THE    SAN     FRANCISCO    AGENCY,     BY    THE 


Now  liffilami  Hitial  M 


I]SrCORF»OKA.TED   1835.  A^SSETS,    Sll,000,000. 


Name. 


A.  C.  E.  MiLLKR. 

J.  W.  Jones 

J.  B.  Baldwin.. 
D.  0.  Lkart..  . . 
G.  L.  Potter.  . . 

L.  G.  Peel 

J.  H.  Caldon  . . . 


Residence. 

Portland,  0 

Colusa,  Cal 

Colusa,  Cal 

Colusa,  Cal 

Virginia,  Nev 

Walnut  Creek,  Cal.  . 
Princeton,  Cal 


Premium  overdue  at 

Amount 

time  of  death. 

Paid. 

Six  Months 

$  5,000 

Four  Months 

10,000 

Three  Months.... 

1,000 

Fourteen  Months. 

3,000 

Ten  Days 

2,500 

Eleven  Months. . . 

5,000 

Four  Months 

3,000 

Name. 

J.  Letison 

C.  W.  Salter 

C.  O.  Stevens 

D.  R.  Sample 

A.  Sjobkrg 

G.  M.  Drinkwater 
W.  L.  Howard.  .  . . 


Eesidence. 


Boise  City,  I.  T. . . . 
Horr's  Ranch,  Cal. . 

Danville,  Cal 

Sacramento,  Cal. . . 

La  Porte,  Cal 

Cherokee  Flat,  Cal . 
Cherokee  Flat,  Cal. 


Premium  overdue  at 
time  of  death. 

Two  Months 

Two  Months 

One  Month 

Four  Months 

Eighteen  Months. 
Fifteen  Months . . . 
Nineteen  Months. 


Amount 
Paid. 


j5 10,000 
5,000 
5,000 
1,000 
2,500 
5,000 
5,000 


Had  the  above  Policies  been  in  any  other  than  a  MASSACHUSETTS   COMPANY,  they  would 
have  been  forfeited. 

WALLACE   EVERSON, 

General   Agent. 
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The  Northwestern  Mutual  Life  Insurance  Co. 


OFFERS    TO    INSURERS    THE    ADVANTAGES    OF 


HIGH 
LOW 


ASSETS, 

JANUARY,  1873, 


RATE  OF  INTEREST  ON  INVESTMENTS  AND  A  HIGH  RESERVE  FUND. 

The  Company  now  has  loaned  $6,490,545.13  upon  first-class  real  estate  security  valued  at  $23,488,131.00.  During 
the  year  1872,  the  amount  of  $2,300,891.13  was  loaned  at  ten  per  cent,  interest,  payable  semi-annually.  The  basis  of 
reserve  held  by  the  Company,  (actuaries'  four  per  cent.)  is  the  liighest  standard  in  use  in  America.  Not  more  than  one 
company  in  ten  holds  so  high  a  reserve. 


RATE  OF  MORTALITY  AND  WORKING  EXPENSES. 

The  rate  of  mortality  expeiienced  by  the  Northwesteril  for  the  past  ten  years  has  been  lower  than  that  of  any 
other  leading  company.  In  1872,  its  interest  receipts  exceeded  its  death  lo.sses  by  nearly  a  quarter  of  a  million  dollars.  Its 
working  expenses  are  very  small  compared  with  those  of  other  companies,  when  volume  of  a  new  business  is  considered. 
For  further  information  regarding  the  Company,  write  to  Home  Office,  Milwaukee,  Wis.,  or  to  J.  A.  Melcher  &  Son,  Genera 
Agents,  Pacific  Coast. 


«  »»»  > 


^*ipf 


J.  II.  VAN  DYKE,  Pifsident,  EMORY  McCLINTOCK,  Actuary 

IIEBER  SMITH,  Vice  rresident,        WILLARD  MERRILL,  Secretary. 


J.  ii.  MSZiCHSH.  <&  SOIT,  General  Agents, 

315  Montffomery  Street,  - SAN  FRANCISCO, 


^^^^.ance^Age^^^ 


[UWvO 


c 


314   CALIFORNIA   STREET,   SAN   FRANCISCO, 

AGENTS    FOR    THE 

ST.  PAUL  F.  &  M.  INSURANCE  CO. St.  Paul,  Minnesota 

GIRARD  F.  &  M.  INSURANCE  COMPANY,.      ....  Philadelphia,  Penn 

NORTH  MISSOURI  INSURANCE  COMPANY,      ...  St.  Louis,  Missouri 

AMAZON   INSURANCE   COMPANY,  Cincinnati,  Ohio 

ATLANTIC  AND  PACIFIC  INSURANCE  COMPANY,  ....         Chicago 

KANSAS   INSURANCE   COMPANY,  Leavenworth,  Kas. 

PENN  FIRE  INSURANCE  COMPANY,  Philadelphia 

NEW  ORLEANS  MUTUAL  INSURANCE  ASSOCIATION,  .        -         New  Orleans 

NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S.  A.  -     of  Washington,  D.  C. 


CAPITAL  REPRESENTED,  TEN  MILLIONS. 


Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitably  Adjusted  and  Promptly  Paid. 


Mil 


;#W^  HAWW  M  SMIWH^ 


SI4  California  Street,  San  Francisco. 
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THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 

.  <«>  ■ « 


No.  409  California  Street,  Opposite  Bank  of  California. 

SAN   FRANCISCO. 


PETER   DONAHUE,  President.  T.  N.  CAZNEAU,  Marine  Director. 

A.  J.  BRYANT,  Vice  President.  •  CHARLES   H.   GUSHING,  Secretary. 

Agencies  established  throughout  the  State. 


Cozxiznercial  Insurance  Coznpany, 

OF  c^lifoii:n^ia.. 

Office    in    San    FranciscOj    No.    228    California   Street. 


-.♦»-. 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAPZTAZi, $200,000. 


DIRECXOKS. 

W.  W.  Dodge, 

James  M.  Barney,                                  Levi  Stevens, 

SACRAMENTO 

Glaus  Spreckels, 

F.  S.  Wensinger,                                     James  Gamble, 

H.  G.  Kirk, 

Michael   Skelly, 

G.  W.  Kellogg,                                        F.  T.  Gile, 

H.  S.  Grocker, 

M.  P.  Jones, 

A.  W.  Jee,                                                 Gharles  Main, 

D.  W.  Welty, 

Selden  S.  Wright, 

Peter  Dean,                                               Donald  McLennan, 

N.  D.  Thayer, 

W.  B.  Cummings, 

John  H.  Wise,                                         W.  S.  Hooper, 

J.  H.  Sullivan, 

C.  F.  MacDermot, 

Ghas.  J.  Deering,                                   G.  L.  Bradley. 

F.  S.  Freeman. 

C.  "W-  KEIiLOGG,  President.  H.  G.  HOUITEB.,  Secretary 

BRITISH  &  FOREIGN 

MARINE 

Insurance   Company  of  Liverpool. 

Capital  Stock  subscribed,  -  .  -  $5^000^000 

Capital  paid  up  in  Cash^  -  -  .  .       IpOOO^OOO 

Reserve  Fund^  exclusive  of  Capital^  -  -     530,000 


-A-a-EaSTTS, 


BALFOUR,   GUTHRIE    &    CO. 

SOS   SANSOME   STREET,   SAN  FRANCISCO, 
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E.  D.  Farnsworth,  President. 


18  7  2. 


T.  L.  Marshall,  Secretary 


Widow^  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED   IN    1868. 


-^  ASSETS. 

Cash  in  Office  Safe $7,582.61 

Cash  Deposited  in  Bank 13,311  69 

Loans  on  Bond  and  Mortgage 7,975.00 

Loans  on  other  Securities 25,000.00 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  156,845.00 

Premium  Notes  on  Policies  in  force 76,888.50 

Premiums  in  hands  of  Agents  and  in  transitu 24,423.72 

Interest  accrued,  and  due  and  unpaid 20,610.00 

All  other  Securities,  including  Stock  Notes 251,326.36 


Total  Assets $583,962.88 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $219,216.37 

Unpaid  Losses,  reported  but  not  due 1 5,700.00 

All  other  Liabilities 278.95 


$235,195.32 


Surplus  as  regards  Policy  holders $348,767.56 

Nearly  Three  Dollars  of  Assets  to  One  Dollar  of  L'ability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
ers, and  terms  as  favorable  as  those  offered  by  any  Company. 


mmm  %m  ®inij 


Pacific  Branch  Office, 


CHAS.  N.  FOX  and  Z.  P.  CLAKK,  Managers.  J.  D.  B.  STULMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


LEILA  CURTIS  &  CO. 


Wood  Engravers 


AND 


DESIGNERS, 


NO.    405    SANSOME    STREET, 


SAN    FRANCISCO. 


1    @1    7    3 


THE 


EQUITABLE 

Life  Assirance  Society, 

120  Uroadway,   New    York. 


ASSETS     -    -    $20,000,000. 


"W.  D.  GiiKZiAXTD, 

General  Agent  for  California,  Oregon  and  Nevada, 

Office,    430    MONTGOMERY   ST. 
Sam  Fbakcisco. 


LONDON 


Assurance  Corporation 


Established  A.  D.  1720. 


Cash  Assets,    -    $13,000,000. 


FIRE  RISKS  AT  CURRENT  RATES. 


CROSS      &      CO 

AGENTS. 
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Washington 

LIFE  INSURANCS   CO. 

OF  NEW  YORK. 

Cash  Assets,  -  -  $3,500,000 


Cash  Dividends  at  the  end  of  each  and  every 
year.     Its  Dividends  as  well  as  its  Policies 
NON-FORFEITABLE. 

Combines  absolute  Security,  perfect  Equity, 
careful  Management,  and  pure  Mutuality.  It 
gives  Insurance  at  its  exact  cost. 


General  Agent  for  California, 

Office,  432  Montgomery  St., 

JOHN  B.  MHOON, 

Attorney-at-Law 

—AND— 

COURT     COMMISSIONER 

— OF— 

THIRD   I>I©TRICT    COURT. 


DEPOSITIONS  TAKEN  WITH  DISPATCH. 


OFFICE: 

Cor.  Washington  and  Montgomery  Sts. 

SASr    FRANCISCO. 


James  G.  Steele  &  Co. 


521   Montgomery  Street, 


Bet.  Clay  and  Commercial,  San  Francisco 


THE 


LIFE 

Insurance  Co. 


—  OF  — 


HARTFORD,  CONN. 


Assets 


810,000,000 


ORGANIZED    1850. 


This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much 
lower  rates  than  other  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which   payment  of  profits  is  deferred.     The  attention  of 
the  public  is  called  to  this  plan,  as  containing  features  o 
unequalled  excellence.     Circulars  can   be  obtained  from 
the  Company,  or  any  of  its  agents. 

0.  H.  DENISON, 

General  A^ent  for  California, 

CORNER  OF 

Montgomery  and  California  Streets, 

San  Francisco. 


THE 

WATER-PROOFING 

FLUIDS, 

Office,  No.  333  Fifth  Street 

(Near    Harrison,) 

SAN    FRANCISCO. 


"THE    FERROSTATIC    FLUID," 

For  preserving  Iron,  Tin  and  Tin  Roofing  from 
RUSTING,  Wood  and  Brick  Buildings  from 
Dampness,  and  all  Metallic  Surfaces  from  Cor- 
rosion or  Tarnishing  ;  also,  to  mix  with  all  kinds 
of  Paint  for  Brick,  Wood,  Freestone  and  Iron 
Buildings. 


For  Water-Proofing  ALL  kinds  of  LEATHER 
and  CANVAS  Work,  such  as  Boots,  Shoes 
Overhauls,  Car  Tops.  Wagon  Tops,  Awnings, 


<  *  I 


PARLOR    GLOSS," 

—fob- 
Cleaning    AND    Polishing    FURNITURE 

♦  THE  CAUFORNIA  POLISH/^ 

For  Cleaning  and  Polishing  all  Kinds  of 
METALLIC  SURFACES. 

J.  L,  CHADWICK, 

Agent  for  Pacific  Coast. 


SCOTTISH 
COMMERCIA 


FIRE 


L 


Insurance 

COMPANY. 


Head  Office,  Glasgow 


Capital,  -  -  $5,000,000 


lACFARLANE,  BLAIR  &  CO. 


-A-a-EIsTTS, 


302   California  Street. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOTD 


MARINE 


INSURANCE  COMPANY. 


MORRIS    SPEYER    &   00. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN   FRANCISCO. 
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ASSETS,  JAN.  1,  1873,     - 


D.  J  STAPLES,  - 
GEO.  D.  DORNIN, 
THOS.  C.  GRANT, 


President 

Secretary 

Geu'l  Agent 


Eastern  Department,   114  Broadway, 

NEAV   YORK. 
Skeels  tBBoughton,    -     Managers. 


il 


*a 


$619,221.48 


ALPHEUS  BULL,  -  Vice-President 
WM.  J.  BUTTON,  -  Marine  Secretary 
GEO.  F.  GRANT,  Gen'l  Agent,  Portland 


Western  Department,  177  Madison  St, 

CHICAGO. 
Thos.  S.  Chard,     -       -     Manager 


AGENCIES    IN    ALL    THE    PRINCIPAL    CITIES    IN    THE    UNITED    STATES. 


^flii 


Of  Ijid^mond,  Vif^i|ik. 


Assets,  March  28,  1867, 
Assets,  September  9,  1869, 
Assets,  June  30,  1870, 
Assets,  January  1,  1873, 
Income,  1868, 
Income,  1869,    - 


$200,000 

■      937.000 

1,636,000 

$l,7(i0,944 

538,000 
1,146,000 


Income,  1873,     .        -        .        - 

Policies  Issued  March  28,  1867, 
PoUcies  Issued  September  9,  1869, 
Policies  Issued  July  i,  187 1, 

Policies  Issued  March  11,  1873, 


1,350,000 

One 

-     8,000 

14,500 

18,917 


A  Success  Unprecedented  in  the  History  of  Insurance ! 

.--«-. 

This  Company  is  progressive,  prosperous  and  prompt.  SmaU  Expenses,  Small  Losses,  Secure  In- 
vestments, Ample  Reserve  and  Good  Surplus.  Dividends  Annual— Premiums  all  Cash— Policies  Liberal, 
and  no  Restrictions   on   Residence   or  Travel. 


DIRECTORS    FOR    PACiriC     DEPARTMENT: 

(All  of  these  parties  hold  large  policies  in  the  Company.) 


Judge  W.  P.  Daingerfield,  Attorney  at  Law San  Francisco 

E.  B.  Perkin,  Real  f}state  Speculator Saa  Francisco 

Judge  Robert  A.  Thompson,  Attorney  at  Law San  Francisco 

Capt.  John  Mullan,  Attorney  at  Law San  Francisco 

Rev.  S.  WooDBRiDGE,  Editor  "  Occident " San  Francisco 

Benjamin  C.  Hill,  Farmer San  Dico 

Rkv.  T.   M.  Cunningham,  Pastor  Cent.  Pres.  Church San  Francisco 

James  A.  Hill,  Farmer Napa  County 

J.  M.  Mayfield,  Farmer Napa   County 

Judge  Robert  McGarvey,  Attorney  at  Law Uldah 

Judge  L.  Quint,  Attorney  at  Law Sau  Francisco 


Franklin  Dalton,  Commission  Merchant San 

Judge  James  A.  Johnson,  Attorney  at  Law San 

Charles   E.  Hopps,  Painter San 

L    D.  Ingoldsby,  Mining  Operator San 

W.  M.  HiNTON,  Publisher  "Daily  Evening  Post." San 

C.  H.  Sawyer,  of  Haight,  Temple  &  Sawyer San 

J.  G.  Riley,  Editor  "  Coast  Review." San 

Dr.  C.  M.  Bates,  Health  Officer San 

A.  Brokaw,  Grain  Dealer San 

J.  W.  MiNGES,  Trader 


Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
.Stockton 


PACinC   BRANCH  OFFICE,  535  CALIFORNIA   STREET, 

^ki\  ^far\di^do. 

L.    B.    ED^VARDS,    Manager    Pacific    Department. 


DR.  C.  M.  BATES,  Medical  Examiner. 
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Savings  Bank  Life  Insurance. 


-<«■••»-.-*►- 


Savings 


ILLUSTKATION, 

Bank  Endowment,  PayaWe  at  Deatti  or  in  I'ilteen  Years: 


Age  of  EntTy,  35.    Gross  Preminm,  $57.68.    Net  Premium,  $53.72. 

be  v 

<a, 

35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 

47 
48 

49 
50 

INSURANCE. 

SELF-INSURANCE. 

M  0 

Mar- 
gin. 

Normal 
Cost  of 
Insur- 
ance. 

Coni- 
)any's 
iisks. 

Insur- 
ance 
Values. 

Surren 
der 

Charg- 
es. 

Deposits. 

Reserve. 

Surrender 
Values. 

$3-96 
3.96 
3-96 
3-96 
396 
396 
3.96 
3.96 
.3-96 
3.96 

3-96 
3.96 
3-96 
3.96 
3.96 

?8.50 
8. 24 

7-94 
7.61 

7-23 
6.80 

6.  .34 
S-82 
5- 28 
4.68 
4.01 
3-24 
2-33 
..26 
.00 


$952-97 
903-  78 
852.  .35 
798.47 
742.06 
682.95 
620.99 
556-04 
487-87 
416-39 
341-35 
262.50 

179-56 

92.18 

.00 

$63-07 
57-26 
51.48 

45-73 
40.04 

34-47 

29.07 

23.90 

19.02 

14.44 

10.27 

6.59 

3-53 

1.26 

.00 

'$4-58' 
4.12 
3-66 
3.20 
2.76 

2.33 
1. 91 

1-52 

1. 16 

.82 

-.fs 

.10 
.00 

$45-22 

45-48 
45-78 

46.11 

46.49 
46.92 

47.38 

47.90 
48.44 
49.04 
49.71 
50-48 
51-39 
52.46 

S3- 72 

$  47-03 
96.22 
147.65 
201.53 
257-94 
317-05 
379-01 
44396 
512.13 
583.61 
658.65 
737-50 
820.44 
907.82 

1,000.00 

$  42-45 
92.10 

143-99 
198-33 
255-18 
314.72 
377.10 
442.44 

510.97 
582.79 
658.12 
737-22 
820.34 
907.82 
1,000.00 

I 

2 

3 

4 
5 
6 

7 
8 

9 
10 
11 
12 
13 
14 
15 

The  Knickerbocker  Life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Ehzur  Wright's  system  of 
Savings  Bank  Life  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
deterhiinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to  the  Home  Office  or  any 
agent  of  the  Company. 

A  GOOD  ACTIVE  GEN'L  AGENT  WANTED 

FOR  THE  PACIFIC  COAST. 

Address  Honae  Office    ]S[ew  York. 


SELF-ACTINQ  Kb| 


S 


HOOoaYa 


Are  now  manufacturing  besides  the  famous  regular 

GIAIVT    POUITDKR^    A    Itfo.    2    CS^IAIffT    POWDSR^ 

Somewhat  slower  in  its  explosion,  which  we  recommend  for 

BAlsTK    BLASTING,    CO^L    IVIINES, 

Ana  J  or  all  such  work  where  the  rock  is  not  very  hard  it  is  fully  as  safe  as  the  other  and  evolves 

neither  smoke  nor  noxious  fumes  when  exploded. 


Price,    50    Cents    per    Pound. 

The  sales  of  both  grades  increase  very  fast,  which  is  the  best  proof  of  their  superiority  over  other  explosives. 

BANDMANN,    NIELSEN    &    CO. 

General  Agents,  No.  210  Front  Street. 
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KAST'S 


FASHIONABLE     SHOE     STORE, 

323    and    334    BUSH    STREET, 

Opposite  Alhambra   Theatre^ 

SAN     FRANCISCO. 

REVENUE  CONSOLIDATED 

Silver   Mining  Company, 

Incorporated  January,   1872. 


Object,  to  Mine  in  Wallapai  Mining  District,  Arizona. 


Two  thousand  shares  of  the   working  capital  of  said   Company  now  for  sale  in   tJie  California 

Stock  and  Exchange  Boards  at  market  price. 

To  be  expended  in  opening  up  the  mines  of  the  Company,  taking  out  ore  and  shipping  the  same 
etc.  The  Company  is  the  owner  of  9,400  feet  of  first-class  mining  ground,  upon  which  various 
shafts  have  been  sunk  from  10  to  100  feet  in  depth,  sufficient  to  show  several  hundred  tons  of 
first-class  ore,  assaying  from  ^100  to  $6,000  per  ton.  Several  lots  of  ore  have  been  milled,  yielding 
from  5^459.47  to  $2,743.80.  Several  lots  of  ore  now  on  the  way  to  this  city,  samples  of  which  can 
be  seen  at  the  Company's  office.  The  principal  mines  owned  entirely  or  in  part,  are  the  Indus, 
Naiad  Queen,  Caspian,  Luella,  Butterfield,  Oro  Plata,  Clinton,  Donahoe,  Fairfield  and  Treasure  Hill 
and  Washington. 

These  mines  are  located  in  one  of  the  best  mining  districts  on  this  coast,  as  far  as  devel- 
oped, and  the  mines  are  all  looking  well  and    promise  to  yield   immense  quantities  of  rich  ore* 
Work  on  all  of  them  will  be  prosecuted  as  rapidly  as  possible,  and  ore  will  be  shipped  as  rapidly  as 
transportation  can  be  had.     The  Company  expects  to  pay  a  dividend  in  90  days. 
.Office,  Room  2,  535  California  Street,  San  Francisco. 

L.    B.    EDWARDS,    Secretary. 
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Iflsiaflce,  iMDi,  Eailway  ui  Financial  Joirnal, 

DEVOTED   TO   THE 

General  Interests  of  the  four  leading  Branches  of  bus- 
iness on  the  Pacific  Slope. 

It    is    an    independent    and    fearless    eJonrnal,    in   th.e 
interest    of  no    party,    person    or    organization. 

IT     GIVES     THE 

.  Gsnsral  Insuranc9,  Mining^  Railroad  and  Financial  Hsws, 

Fires,   Losses,  and   Business  of  Insurance  Companies;    Discoveries  of 

Mines,  New  Developments,  Increase  and   Decrease  of  Yield, 

Stock  Operations,  etc.,  of  the  Month,   Railroad 

Transactions,   Bank  Statements, 

AND  IN    FACT,  EVERYTHING   OF   INTEREST   TO    THE    MINER,  THE   STOCK 

OPERATOR,  THE  BANKER,  AND  ALL  WHO  ARE  INTERESTED  IN 

THE  RAILROAD  INTERESTS  OF  THIS  COAST,  AS  WELL 

AS  TO  THE  INSURANCE  PUBLIC. 


«  » «»  » 


THE    REVIEW 

Has  a  large  circulation  on  this  Coast,  and  a  general  circulation  among  the  Insurance  men  East. 
Every  man  connected  with  either  of  these  branches  of  business  should  subscribe  for  it  at  once. 


4     ^•^     » 


Price,    $2.50    per    Annum,    in    advance. 


Send  orders  to 

RILEY   &   EDWARDS,  Editors  and   Publishers, 

113   LEIDESDORFF   STREET,   SAN    FRANCISCO,   CAL. 


(■^■'^■<*>«^*A»AaAaA»^aA»A»AaA«A«A«^aA«A«A«A«A--^--*---*---*---*---*.-.*---*---*-.A..A,^A-^-A..A..A...*...A..A.-^-.*.-A.->.-A.. 


Cash  Capital, 
$3,000,000 ! 


X3ci.coriDoxra,tecl. 


Cash  Ass3ts,  Mar.  1, 1873, 

$5,9so,@av.4e ! 


laio. 


For  a  period  of  FIFTY-FOUR  YEARS  this  Company  has  occupied  the  position  of  the  Leading:  Ainorican  Fire  Insiiiiaiiec 
Company. 

Over  $39,000,000  in  cash  has  been  paid  by  the  iETNA  since  its  organization  in   18 19.     The  /Etna  has  the 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 


OF    ANY    FIRE    INSURANCE    COMPANY    IN    AMERICA. 


LOSSES    PAID    IN    16    MONTHS, 


$9,000,000. 


GEO.     G.    T30A.RDMA^ISr,     IVTaiinger. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent.  Oakland 

OFFICE,    14   31ERCHANTS'   EXCHANGE,    SAN  FRANCISCO. 


Odifl 


Jll 


pi  ILP 


r4(  i^ 


m  SI 


1 


r;,!! 


CO. 


OF   LONDON    AND    ABERDEEN. 


Subscribed  Capital,  $10,000,000.  Accumulated  Funds,  $5,000,000. 

Annual  Fire  Premium,  .$9,'>0,000. 

LOSSES     P^ROMl^TLY     P».^ID     I:N^     U.     S.     OOLTJ      COIIS^. 


M^\    I«,    BOOKEFt,    AGrE:ra:X,    313    OAI-IF"ORN;IA    SX. 


NEW  YORK  UNDERWRITERS'  AGENCY 


FIRE    IITSTTRAITCE. 


C^SH    SECURITY, 


®4,000,000. 


W.    J.    STODDART,    AGENT.    224   SANSOME   STREET. 


A.  p.  FI-IN"T,        -        -     .   Manager  Pacific  Department, 


313    C^LIFOKNI^    STREET. 


RAILWAY     AND     FINANCE. 


Vol.  V. 


SAN    FRANCISCO,    NOVEMBER,    1873. 


>  •  / 


No.  2. 


J.     G.     RILEY,     Editor.  J.     G.     EDWARDS,     Business    Manager. 

Subscription  Price,  $2. 50  per  year,  in  advance.     Single  Copies,  25  cents. 


CAN    B£ 

C01TVEE.TED    IITTO    CASS, 


%    **</    % 


At  the  end  of  any  year,  and  are  NON-FORFEITABLE  and  exempt 
from  execution  by  the  Laws  of  California. 


Pacific  Mutual  Life  Ins.  Co.  of  California. 


THE  TRUST  FUND  INSURANCE  REQUIRES  ONLY 


oiars 


FROM    THE   INSURED. 
ASSETS    OVER 


\0' 


v 


5.'       <r>* 
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The  Strongest  Fire  Insurance  Guild  in  America! 

PHCENIX 


HOME 


North  British  and  Mercantile 

iisrs.   00.   OF  3L.oi>TiDoisr  .A^isriD  EiDiisrBXJi^a-:Ei. 


Large  lines  accepted  for  heavy  mercantile  firms. 

.In  the  event  of  loss,  but  one  adjustment  is  necessary  for  the  three  Companies. 
Dwellings  and  contents  insured  for  one  year  or  a  term  of  years  at  moderate  rates. 

Business  transacted  through  onr  regularly  commissioned  Agents,  thus  saving  our  customers  the  extra  expense  incident 
to  the  brokerage  system. 

Losses  honorably  adjusted  and  promptly  paid. 

K.   S.   LCiiCZZiZi,    General   Agent. 


FLETCHER  k  CALLIN6HAM,  City  Agents, 


205  Sansome  Street,  SAN  FBANCISCO. 


B.'EVIE'W 


irli 


Devoted  to  Insurfnce,  Mining,  Railway  and  Finance. 


Vol.  V. 


SAN    FRANCISCO,  NOVEMBER,  1873. 


7 


No.  2. 


ItIIL.E-Z-    Sc    EID'W^-A.I^IDS,     EIDkTOI^S    -A^ISTID    :PPlO:FItIETOI?.S. 


SubftcripHon  Price,  $2  50  per  years  in  adifttnce. 


.Single  Copies,  25  cents. 


=?^ 


SPECIAL  NQTICES. 


flCE. 


C^  The  "Coast  Review^ " 

is  published  excl^siTcly  in  the  interest  of 

i. 
Insurance,  Miniitf.  Railway  and  Finance, 

embracing  all  toj  '  7>ant  thereto. 

To  Advcrtiscrsi — ^he  }Ie.view  ap- 
pears on  the  1st  of  each  month,  and  ad- 
vertisements must  be  handed  in  by  the 
loth,  to  secure  eligible  position.  All  adver- 
tisejticnts  continued  until  ordered  out. 

To  Subscribers.— /"a/i^rj  m  estopped 
at  the  expiration  of  subscription  ONLY 
WHEN  SO  ORDERED  PREVIOUSLY,  otherwise 

forwarded  until  discontinuance  is  explicit- 
ly directed  and  arrearages  are  paid  as  re- 
quired by  la-.o  Receipts  for  subscriptions 
sent  only  when  specially  requested. 

To  Contributors. — Please  stndyour 
favors  early  in  the  month.  All  communi- 
cations must  be  accojnpanied  with  a  res- 
ponsible name.  A'o  attention  will  be  paid 
to  anonymous  articles. 

Remittances. — Losses  in  the  mail  are 
so  frequent  that  we  decline  the  risk  of  re- 
mittances other  Jhati  by  Draft,  Postal 
Order  or  Registered  Letter. 

Advertisements  7nust  be  paid  for 
QUARTERLY  IN  ADVANXE,  unless  by  Special 
contract,  in  Gold  Coin.  Special  and 
liberal  arrangements  made  for  advertising. 

Office,  No.  113  Leidesdorff  Street, 

San  Francisco,  Cal. 

OAKLAND 

Real  Estate  Agency 

strictly  ou  Commission. 

T.    ii.    MT7DGB, 

Broadway,  bet.  llth  and  12tli  Sts. 

OAKLAND. 
Choice  Lots  and  Betidencee  for  sale  on  ea»y  terme. 


D,  Wm.  Douthitt.  E.  W.  McGravv. 

DOUTHlf  T&  McGRAW, 

AT|rpR'|JEYS 

'  '    ■    -f        y   a  N  D 

Counselqfs  ^at   Law, 

No,  414  California  Street^ 


SAN   FRANC f SCO 


w 


^ 


TO  SOLICITORS.— Extra  inducements 
will  be  offered  to  a  few  good  solicitors  to 
■work  for  the  New^  York  Life  Insurance 
Company,  in  California,  Oregon  and  Ne- 
vada. To  good  men  this  is  a  favorable 
opportunity  for  a  contract. 

CRAAE  &  IIAWES, 

General  Agents  New  York  Life  Ins.  Co. 
42G   MONTGOMERY   ST. 

SAN  FEANCiaCO. 


JOHN  B.  MHGON, 

AttornGy-at"L.aw 

—and— 

COURT     COMMISSIONER 

— OF— 

THIRO   1>ISTFCICT    COURT. 


DEPOSITIONS  TAKEN  WITH  DISPATCH. 


OFFICE: 

420    CALIFORNIA    ST. 

SA.N    FRAJiCISCO. 


R.    B.    LEARN, 

DENTIST 

No.  14  Geary  Street, 

near   KEARNY, 


San   Francisco. 


George  O.  Davis.    John  G.  Ayres,    George  W.  Cope. 
Member  S.  F.  Stock  and  Exchange  Board. 

AYRES,  COPE  &  CO. 

Ml  Hi  Mm  Brokers, 

503  CALIFORNIA  STREET, 

San   Franciscot 


Will  buy  and  sell,  EXCLUSIVELY  ON  COMMIS- 
SION, Stocks  of  every  description,  including  Mining  Se-, 
curities,  Railroad,  City,  State,  and  Government  Bonds. 
Special  attention  given  to  the  NEGOTIATION  OF 
LOANS. 


o — r 

■■.?»« 


Od»  Sfecultt  :  "  BEYOND  TII3  MISSISSIPPI." 

tjr  GO  wi3r,  YouuG  m„n  ;    00  west: 

Gild  by  iha  Bushel  I    Silver  by  Ihe  Ton  I 

Capital  required:  Nerve  and  Honest  Indus'.rv, 
TIIH:     1'A.Il    -WEST, 

'ihe  Great  Treaeure  Chamher  of  America. 
All  about  its  Resources,  Mines,  Ritilroad^.  Lindi.  TndUns, 
Climnte,  lUlU  Devclopoieols  Illustrated  nud  Descrlbvd  ia- 

CROFUTT'3    WESTERN    WORLD, 

lor  C1-S0  A  year,     AVlth  915  Premi'im  CJirflmA, 

fr;-o  ta  each  tiibsc riVr. 
IdfiT  Two  tompU  W'oaLDS  sent  for  lp,efln:t.    Areata  wiuit^iL 


iLm'w  m 


THiii 


EQUITABLE 

Life  AssiroDce  Societj, 

120   Broadway^   New    York, 


ASSETS    -    -    $20,000,000. 


"W.  Dp  GAMiAITD, 

General  Agent  for  Californi.i,  Oregon  ami  Nevada-, 

Office,    430    MONTGOMERY   ST. 
Sak  Frajjciboo. 
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SAN  FRANCISCO 

Insurance  Directory. 

Eastern  and  Foreign  Fire  and  Mar  ne 
Insurance  Companies, 

TT^TNA    FIRE. 
JAjj  G.  C.  Hoakdman,  Manager, 

IJ  MercLants'  Exclmufie. 


BRITISH  AND   FOREIGN— MARINE. 
Balfouu,  GuTHiuji  &,  Co.,  Managers, 

308  Saubotn  sireet. 


c 


ALIFORNIA  LIFE.  FIRE    AND   MARINE 
INSURANCE  AGENCV. 

L.  W.  Kennkdy,  Manager, 
S.VV.  Cor.  Montjfoiiieiy  and  California  streetB. 


CHINA   AND  JAI'AN— MARINE. 
W.  H.  Foster,  Manager, 

210  Battery  etreet. 


npRANSATLANTIC-FIRE.  j  IFE  ASSOCIATION   OF  AMERICA 

Marcus  &  Co.    Agents.  ij  W.  J.  Pkttigi!f.w,  Manager 

Jib  Sansome  street  432  Montgoiiieiy  street. 


'"]  TRANSATLANTIC— MAR  INE. 
J_  Thannhauser  &  Co.,  Agents, 

318  Sansuuie  street. 


UNDERWRITERS'   AGENCY— FIRE. 
\V.  J.  Stodjiaut,  Manager, 

i!24  Sansume  street. 


Y'ANG-TZE— MARINE 


Macondray  <t  Co.,  Managers, 

'JOG  Sausome  street. 


Home  Fire  and  Marine  Insurance 
Companies. 


CHINA    TRADERS— MARINE. 
Williams,  Blanchakd  &l  Co.,  Jlaimji  it, 
:-'l8  Calil<  ii.iii  street. 


CHINESE— MARINE. 
R.  B.  Irwjn  &  Co.,    Managers, 

'2W  Sansome  street. 


COMMERCIAL   UNION— FIRE. 
G.  O'IIara  Taafik,  J\Ianagei-, 

3,!0  California  street. 


TTAMBURG-BREMEN— FIRE. 


Morris,  Si-kvkk  &l  Co.,  Managers, 

13  Mercliaiits'  Exchange. 


HARTFORD    FIRE. 
A.  P.  Flint,  Mannger, 

313  California  street. 


HUTCHINSON,  MANN  &  SMITH'S 
iNiUKANCE  Agency, 

314  California  street. 


c 


ALIFORNIA— FIRE  AND  MARINE. 
Z.  Crowkll,  Secretary. 

318  California  street. 


|\  rANHATTAN. 

IM.  Landers  &  Co.,  IMnnagers. 

^  .507  Montgomery  street. 

/  

MUTUAL  BENEFIT. 
James  Munskll,  Manager. 


313  California  street. 


M 


UTUAL  LIFE. 

A.  B.  KoKiiES,  Manager, 

'204  Montgoinerv  street. 


ATATIONAL   LIFE,  U.S.  A. 

JJN  James  R.  Gaknls.s,  Manager, 


13  Merchants'  Exchange 


N^ 


EW  ENGLAND   MUTUAL. 

W.  EvEKSo.N,  Manager. 

3l):i  Sansom  street. 


/-■^OMMERCIAL-FIliE   AND   MARINE. 
\J  H.  G.   HoR.sER,  Secretary, 

2'J8  California  street. 


FIREMAN'S  FUND— FIRE  AND  MARINE 
Charles  R.  Bo.nd,  Secretary, 
S.  W.  cor.  Caiifurnia  and  Sansom  streets. 


HOME   MUTUAL— FIRE   AND   MARINE 
Charles  II 


Story,  Secretary, 

1.')  Alerchanis'  Excliange. 


]\,f  ERCHANTS'    MUTUAL   MARINE. 
i.\_L  E.  W.  Bourne,  Secretary, 

406  Caiiibrnia  street. 


STATE   INVESTMENT— FIRE    AND 
MARINE.    Charles  H.  Gushing,  Secretary, 


IMPERIAL   FIRE 
Falkner,  Bell  &  Co.,  Managers, 


430  California  street. 


LIVERPOOL  AND  LONDON  AND  GLOBE 
— FIRE.        W.  B.  Johnston,  Manager, 

4aO  California  street 


LOEILLARD— FIRE. 
R.  B.  Irwin  &,  Co.,  Agents, 

i!OU  Sansome  street 


LONDON  ASSURANCE  CORPORATION. 
Cross  &  Co.,  Agents, 

318  California  street. 


NORTH    BRITISH   AND    MERCANTILE- 
FIRE.        R.  H.  Magill,  Manager, 

'205  Sansome  Street. 


■^ORTHERN— FIRE  AND  LIFE. 
JA  W.  Lake  Booker,  Manager, 

319  California  street. 


PACIFIC  MUTUAL  MARINE. 
Andrew  Baird,  Agent, 

316  California  street. 


4U9  Catiforuia  street. 


UNION— FIRE   AND   MARINE. 
Charles  D.  Haven,  Secretary, 

410  California  street. 


Eastern  Life  Companies. 


J^TNA. 


Morse  &,  Perrin,  Jlanagers, 

.''>04  Kearny  street. 


BROOKLYN. 
A.  J.  Bryant  &  Co.,  Managers, 


409  California  Street. 


CHARTER  OAK. 
Charles  H.  Denison,  Manager, 

331  Montgomery  street. 


c 


ONNECTICUT   MUTUAL. 

James  B.  Roberts,  Manager, 

315  California  sireet. 


ATEW   YORK    LIFE. 

l\|  Crane  &  Hawes,  Mai 

pHCE 

P 
P 

SAINT  LOUIS   MUTUAL. 
R.  A.  DivKR,  Manager, 

4'.il  Montgomery  street 


lagers, 
4'2fi  Monigonierv  sireet 


TORTH    AMERICA. 

Watson  Weish.  Manager, 

302  .Montgomery  street. 


TORTIIWESTERN    MUTUAL. 

J.  A.  Mei.cher  fi.  Son,  Managers, 

315  Moiitgonierv  street. 


HOSNIX  MUTUAL. 

E.  P.  Gray,  Manager, 

425  Kearny  street. 

lEDMONT  AND   ARLINGTON. 

R.  II.  Hakney,  Manager, 

113  Leidesdoifl'  street. 


ENN  MUTUAL  LIFE. 

George  Claussenius, General  Agent, 

331  Montgomery  street. 


CECURITY   LIFE   AND    ANNUITY. 

E.  W.  WooLSEY,  Manager, 

418  California  street. 


s 

T 


RAVELERS'  LIFE   AND   ACCIDENT. 
A.  E.  Magill,  Manager, 

205  Sansome  street. 


UNION  MUTUAL. 
II.  H.  Johnston  &  Co.,  Managers, 

S.  W.  cor.  Kearny  and  California  streets. 


CON'IINENTAL. 
H.  H.  Blake  &,  Co.,  Managers, 

302  Montgomery  street. 


w 
w 


ASHINGTON— LIFE. 

Edwin  Lewis,  General  Agent, 

432  Montgumery  street. 


PACIFIC  INSURANCE   AGENCY, 
Jonathan  Hunt,  Manager, 

313  California  street 


PHCENIX   AND    HOME— FIRE. 
R.  H.  Magill,  Manager, 

205  Sansome  Street. 


SCOTTISH  COMMERCIAL— FIRE. 
MacFarlane,  Blair  &.  Co.,  Managers, 

319  California  Street. 


EQUITABLE. 
Wm.  D.  Garland,  Manager, 

430  Montgomery  street. 


G1  EEMANIA. 
X  Julius  Jacobs.  Manager, 

319  California  street. 


C~i  LOBE   MUTUAL. 
J  John  F.  Pope,  Manager, 

6  Montgomery  street. 


IDOW  AND  ORPHAN   FUND. 
Clark  &l  Fox,  Managers, 

230  Caiifurnia  street. 


Home   Life   Insurance    Companies- 


PACIFIC    MUTUAL. 
Western  S.  &  Trust  Co.,  Managers, 

136  Montgomery  slieet. 


ABCOCK  FIRE  EXTINGUISHER, 

R.  B.  Irw  IN  &  Co.,  Gen'l. 

W.  B.  Murdoch,  Local  Agent,  312  Cal.  St. 
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OF    THE    UNITED   STATES   OF    AMERICA. 


Pali  up  tapltal, 
Assets,  Jalf  1st,  li 
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\f 


m 


m 


m 
m 


At 


In  Cash,,  Assets,  $1S9  to  sTrery  $100  IiiaTsilities. 

«        M        I 

SIMPLICITY  &  SECURITY — "So  much  money  for  so  much  insurance,  with  perfect  security." 

NO     DIVIDEND     DELUSIONS, 

For  who  would  think  of  paying  his  merchants  25  to  30  per  cent,  more  for  his  goods  than  he  could  afford  to  sell  them  for, 
and  at  the  close  of  the  year  expect  him  to  make  a  "  dividend  "  to  his  customers.     Why  then  pay  25  to  30  per  cent. 

more  for  insurance  than  it  is  worth. 

THE  RATES  OF  THE  "NATIONAL"  are  from  25  to  30  percent.  LESS  THAN  ANY  MUTUAL  COMPANY, 

Which  will  be  satisfactorily  explained,  with  other  unquestionable  advantages,  by  calling  on 

JiiMSS    H.    GARITZSS,    General    Agent, 

Efficient  and  reliable  Agents  wanted.]  X?  MercJianta  Edcchanffe,  S,  F. 


iiinraii© 


ASSETS,  JAN.  1,  1873, 


D.  J  STAPLES,  - 
GEO.  D.  DORNIN, 
THOS.  C.  GRANT, 


President 
Secretary- 
Gen  1  Agent 


Eastern  Department,   114  Broadway, 

NEW   YORK. 

Skeels  <£  Houghton,    -     Managers. 


ioBpaiy^ 


$619,221.48 


ALPHEUS  BULL,  -  Vice-President 
WM.  J.  BUTTON,  -  Marine  Secretary 
GEO.  F.  GRANT,  Gen'l  Agent,  Portland 


Western  Department,  177  Madison  St. 

CHICAGO. 
Thos.  S.   Chard,     -       -      Manager 


W    ®A.lall'#BKl. 


AGENCIES    IN    ALL    THE    PRINCIPAL    CITIES    IN    THE    UNITED    STATES 


E.  D.  Farnsworth,  President. 


187  2 


T.  L.   Marshall,  Secretary. 


Widow  and  Orphan  Fund 

LIFE    INSURANCE    COMPANY. 


ORGANIZED    IN    1868. 

ASSETS 

Cash  in  Office  Safe '. $7,582.61 

Cash  Deposited  in  Bank 13,31 1  69 

Loans  on  Bond  and  Mortgage 7,975.00 

Loans  on  other  Securities 25,000.00 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  156,845.00 

Premium  Notes  on  Policies  in  force 76,888.50 

Premiums  in  hands  of  Agents  and  in  transitu 24^423.72 

Interest  accrued,  and  due  and  unpaid 20  610.00 

All  other  Securities,  including  Stock  Notes 25i'326.36 


Total  Assets $583,962.88 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $219,216.37 

Unpaid  Losses,  reported  but  not  due 1 5,700.00 

All  other  Liabilities 278.95 


«5235,i95-32 


Surplus  as  regards  Policy  holders $348,767.56 

Nearly  Three  Dollars  of  Assets  to  One   Dollar  ol   Liability. 
This  Company  offers  absolute  security  to  its  Policy  hold- 
ers, and  terms  as  favorable  as  those  offered  by  any  Company. 


Pacific  Branch  Office,  No.  230  California  Street,  San  Francisco. 

CHAS.  N.  FOX  and  Z.  P.  CLARK,  Managers.  j.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors:  JOHN  B.  HARMON.  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 


44 


COAST    REVIEW, 


THE 


S%OOIC$'T$f  $•$«'« 


Ii|^iu'ki-(ce  doir|pai]r,  of  ^^\^  Yoi'k. 


Is  THE  Company  which  first  introduced  the  practice  ot  endorsing  upon  participating  policies  guarantees  of  certain  definite  amounts 
of  surrender  value,  expressed  in  dollars  plainly  upon  the  policies  at  issue. 


«'f 


Wi- 


fr^im 


%\M 


v4r  ,!?»'» 


The  business  of  this  Company  is  conducted  conservatively,  economically  and  equitably.     The  chief  aim  of  the  management  is 
financial  strength  and  integrity.     Promptitude  of  settlement  of  death-losses  has  always  been  a  characteristic  of  the  Brooklyn  Life, 

Office.  Nos.  320  and  322  Broadway,  New  York  City.  Corner  of  Pearl. 

OFFICERS. 


President,  -  -  CHRISTIAN   W.   BOUCK.  Secretary, 

Vice-President,     -        -        -     WM.   H.  WALLACE.  Consulting  Actuary, 

Medical  Director,  DANIEL  AYRES,  M.D.,  L.L.D.  Attorney, 
Cashier,         -        -        -         WILLIAM  DUTCHER. 


WM.  M.  COLE. 

-  D.  P.  FACKLER. 

-  AUGUSTUS  FORD. 


*    »*m    \ 


ANDREW  J.  BRYANT,  General  Agent  for  Pacific  Coast, 

OFFICE,  409  CALIFORNIA  ST.,  SAN  FRANCISCO,  CAL. 


0 


O-SJTINEJTJ,^ 


^1FJ@ 


-C 


^JE^ 


OF    N-ET^ 


OFFICES,  CONTINENTAL  BUILDING, 


L.  W.  FROST, 
M.  B.  WYNKOOP, 


President. 
Vice-President. 


^ 


^ 


^ 


^ir 


Y  O  H  K, 


Nos.  22,  24  and  26  Nassau  Street. 


J.  P.  ROGERS, 

S.  C.  CHANDLER,  Jr., 


Secretary. 
Actuary. 


FHOGHJESS    OPr<    THE    C0M:P»-A.NY. 

Policies  issued  to  December  31st,  1806 1,405 

PoUcies  issued  in  1867 4,188        Policies  issued  and  revived  in  1870. 

Policies  issued  in  1868 6,004        Policies  issued  and  revived  in  1871. 

Policies  issued  in  1869 8,778        Policies  issued  in  1872 


12,G70 
10,130 
12,017 


Tottfl  Policies  issued 52,S88 


H,  H.  BLAE^E  &  CO.,  Managers, 


SAN  FRANCISCO,  CAL. 
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^JUISTK    80th,    1873. ;;^:^ 


Adznitted   in    California,   Marcli   21st,    1873. 


Capital  Stock  Subscribed $280,950  00 

Subscriptions  Settled 241,650  00 

Cash  Paid  on  same 485330  00 

RECEIPTS. 

For  Premiums  from  California  Mutual 

Life  Insurance  Co $206,659  ^2 

For  Premiums  Collected  on  Policies..     43,724  41  $250,384  23 

For   Interest 2,197  40 

For  Capital  Stock 48,330  00 

Total  Receipts $300,91 1  63 

DISB  URSEMENTS. 

Commissions,  Salaries  and  Clerk   Hire $  17,229  81 

Expense — Postage,  Telegrams  and  Rents i)797  25 

Medical  Fees,  Advertising,  Printing  and  Stationery,  1,182  82 

Taxes  104  65 

Law  and  Actuarial  Expenses 340  00 

Claims  by  Death 2,325  58 

We,  the  undersigned  members  of  the  Executive  Committee, 
correct  transcript  from  the  Records  of  this  office,  on  the  30th  day 


Surrenders,  Rebates  and  Purchased  Policies 14,196  48 

Re-Insurance 1 88  00 


Total   Disbursements $37)364  59 

ASSETS. 

Cash  in  Office  and  Bank $     4,392  13 

Loans  Secured  by  Mortgage  of  Real  Estate 125,581  40 

Loans  Secured  by  Collaterals 4)533  o? 

Capital   Stock   California    Mutual    Life    Insurance 

Company,  (market  value) 35,609  30 

Premium  Loans 94,874  91 

Office  Furniture 717  60 

Balance  of  Agents'  and  other  Accounts 3,oi2  75 

Accrued  Interest 4,906  56 

Premiums  Due  and  in  course  of  Collection I7)4i  i  83 

Deferred  Semi-Annual  and  Quarterly  Premiums.  ..  8,519  67 

Total  Assets   I299559  22 

I     Ratio  of  Expenses  to  Receipts 6  7-10  per  cent. 

having  examined  the  foregoing  statement,  hereby  certify  it  to  be  a 

of  June,  1873. 

O.  ELDRIDGE,  GEO.  W.  BEAVER, 

JAS.  T.  BOYD,  GEO.  H.  WHEATON, 

E.  B.  PERRIN, 

Executive  Committee. 


President, 
OLIVER  ELDRIDGE. 

Vice  Presidents, 
THOS.    A.    BALL, 
W.  R.  WHEATON. 


Treasurer,  EXECUTIVE     COMMITTEE. 

THOMAS   BROWN. 

ATTORNEY  AND  COUNSELOR.  ^^IVER  ELDRIDGE,  GEO.  H.  WHEATON, 

JAS.  T.  BOYD  J*^^-  ^-  DONOHOE, 

Medical  Examiner,  J^^.  T.  BOYD, 

CHARLES  BURRELL,M.D.  *^^*^-  ^-  LEAVER, 


THOS.  BELL, 
E.  B.  PERRIN. 


OX£t£:CXO£tev   ^ikOi:EPlCS   5>£i^Sf01X. 


O.  ELDRIDGE, 
J.  A.  DONOHOE, 
C.  J.  BRENHAM, 
JAS.  T.  BOYD, 
GEO.  W.  BEAVER, 
GEO.  H.  WHEATON, 


JOHN  F.  MILLER, 
N.  G.  KITTLE, 
I.  FRIEDLANDER, 
WM.  BURLING, 
A.  BLOCK, 
THOS.  A.  BALL, 


W.  R.  WHEATON, 
MYLES  D.  SWEENY, 
E.  B.  PERRIN, 
LELAND  STANFORD, 
THOS.  BROWN, 
CHR.  CHRISTIANSEN, 


THOS.  H.  SELBY, 

R.  F.  MORROW, 

S.  F.  BUTTERWORTH, 

C.  T.  RYLAND, 

W.  L.  DICKENSON, 

W.  H.  LADD, 

THOS.  BELL, 


OFFICE,     317    C^LIFOETSTIA.     STKEET, 


46  COAST     REVIEW. 

UNION  MUTUAL 

LIFE    INSURANCE    CO. 

OF    MA.IIsrE. 

«        M        I 

^''^^'^'^''■^'  /^%"TrFf"^\  DIRECTORS. 

HENRY  CROCKER.  X\^^S»^^=^^-^4/X 

/^P^^^^^^S^         HENRY  CROCKER, 
Vice  Pkesident,  /^V^   ^m^^^^^S^r   A*^v\. 

DANIEL    SHARP.  Z"^/ J/S^^^^^j^  ^V^  illiWKY  b.  WAbHBUKW, 

WHITING  H.  HOLLISTER.  \^^^^^'^^wk~}\\  SHELTON  BARRY, 

A ss'T  Secretary,  \^ ^^^HP"»3^4  ^^ "^^  DANIEL  SHARP, 

CHAS.  H.  BREWER.  V  •  ^bH^^^*^^ ia  «^  •  /  JOSEPH    H.    WILLIAMS, 

[D.  L.  GALLUP.  V^^b^   -  ^^^^^  /^^  GEORGE  C.  COLLINS, 

Medical  Examiner,  g^JSj^ORMtg^^^  JO»N  P.  TOWNSEND, 

JOHN  C.  SHARP,  M.  D.  ^l^^^^^^^^^W  JAMES  W.  JUDD, 

Superintendent  OF  Agencies,  ^"^y^jj*^         ^                       -^^  ,                 BRADLEY  N.  CUMINGS, 

H.  P.  BARTON.  ^^^^"'^^^^^^      ^^B^^a-^  JOSEPH    BRADSTREET. 

This  Company,  Organized  in  1849,  Consists  of  over  Eighteen  Thousand  Members. 

<  »»»  » 

Its  Assets  Amount  to  Over         -.. $7,000,000.00 

After  having  Paid  for  Losses  by  Death,  over 3,000,000.00 

Also  in  Dividends,  Over      - 3,000,000.00 

«  »  » 

A   TOTAL    OF    OVER   SIX   MILLION    DOLLARS. 

1    ■    I 

Losses  Paid  in  1872 $347,000.00 

Interest  Received  in  1872 370>53i43 

1  ■  ■  ■  I 

Insure  in  the  UNION  MUTUAL,  if  you  would  secure  the  benefits  of  the 

MASSACHUSETTS    NON-FORFEITURE    LAW. 

« » ■ » I ^— — 

DIRECTOR'S   OFFICE,  No.  153   TREMONT  STREET,  BOSTON. 

«  » »»  > 

Aciive.  Energetic  Men  are  Wanled  1o  act  as  Agents.    Call  on  or  Address 

Gen'l  Managers  Pacific  Coast,  San  Francisco. 


^ 
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EDITORIALS. 


Medical  Examinations  in  Life  Insurance. 


This  question  has  been  frequently  discussed 
in  the  columns  of  the  Coast  Review  ;  but  as 
it  is  one  of  vital  importance  to  life  underwrit- 
ers, -we  feel  that  it  is  incumbent  upon  us  as  a 
journalist  to  revert  to  it  again,  with  a  view  to 
impressing  upon  the  companies  the  necessity 
for  close  scrutiny  in  this  branch  of  their  man- 
agement.    To  careless  and  imperfect  medical 
examinations    many   of    our    companies    owe 
much  of  their  enormous  losses  during  the  last 
few  years.      Many   irresponsible  agents  have 
worked  themselves  into    the  business  of  late 
years,  and  to  those  agents,  in  most  cases,  has 
been  left  the  responsible  duty  of  selecting  med- 
ical examiners.     It  is  useless  for  us  to  add  that 
the  physicians  thus  selected  are  of  that  class 
who  would  pass  any  risks  referred  to  them,  by 
the  agent  selecting   them,  whether   they  be 
good  or  bad.     It  is  frequently  understood  by 
them,  when  they  are  selected,  that  they  are  to 
do  this,  and  a  failure  to  do  so   results  in  their 
immediate  dismissal.     The  examiner  is  made 
to  understand  the  interest  the  agent  has  in  the 
acceptance   of    the  risks,    and   this,    together 
with  his  natural  sympathy  for  the  applicant 
as  an  individual,  if  not  patron,  and  his  prej- 
udice against  the  incorporation,  leads  him  to 
pass  over  lightly  all  the  defects  in  the  appli- 
cant's history  and  condition.     There  is  not  an 
agent  now,  nor  has  there  ever  been  one  in  the 
field,  who  does  not  know  by  practical  observa- 
tion that  this  state  of  facts  does  really  exist, 
and  that  it  exists  to  an  alarming  extent. 

That  such  a  condition  of  things  needs  rem- 
edying, none  will  attempt  to  deny.     And  now 
comes  the  question  :  What  is  the  remedy,  and 
how  shall  it  be  applied  ?     We  think  that  Dr. 
Lambert,  of  the  American  Popular  Life  In.sur- 
ance  Co.,  has,  in  part,  pointed  out  the  remedy 
in  his  address   to   the   Convention  upon  his 
method  of  classifying  lives.     He  opposes  the 
common  custom  of  making  applications   and 
medical   examinations  upon  the  same  blank, 
and  of  allowing  the  examiner  to  look  over  the 
answers  in  the  former  before  filling  up  the  lat- 
ter.   Indeed,  he  opposes  his  seeing  it  at  all,  and 
contends  that  the  blanks  should  not  only  be 
made   separate,   but   that   the   medical   blank 
should   be  filled  out  ia  private,    and  that  it 
should  contain  all  the  questions  necessary  to 
obtain  a  perfect  history  of  the  applicant,  and 
that  each  question  should  be  answered  separ- 
ately and  distinct  from  the  application,  and 
then  sealed   up  and  sent   to    the  home  office 
without  b^ing  contrasted  with  the  application, 
or  submitted  to  the  agent  taking  the  same. 
He  says:  "  If  the  local  or  health  examiner  is 
to  judge  upon  the  insurability  of  the  proposed 
person,  which  it  will  not  be  possible  for  most 
examiners  to  do  well,  he  should  have  all  the 
questions  of    the   general  blank   answered  to 
him  separately.     He  should  not  see  the  gen- 
eral blank  when  filled,  but  it  should  go  to  the 
company  unseen  by  him,  both  that  the  answers 
in  his  blank  may  Ije  contrasted  with  the  prelim- 
inary, and  that  it  may  be  a  detective  upon  the 
correctness  of  his  blank.     It  is  evident,  there- 
fore, that  on  this  account  as  well  as  for  several 


other  reasons,  the  medical  examination  phould 
not  be  made  in  the  presence  of  any  third  party. 
Usually  an  interested  third  party  is  allowed 
to   be    present,    who   is    made   useful  in   fill- 
ing out  the  medical  blank,  which  should   be 
filled  and  sent  to  the  company  without  even 
the  proposed  persons  knowing  what  is  in  it,  ex- 
cept the  answers  which  he  has  made."     The 
doctor  then  considers  that  it  is  not  so  much  a 
question  whether  a  sufficient  number  of  med- 
ical  examiners  can  be  found  everywhere    to 
conduct  examinations  and  determine  upon  the 
insurability  of  the  proposed  persons,  as  whether 
there  cannot  be  found  a  sufficient  number  of 
persons  who  can  make  such  a  complete  exam- 
ination as  will,  with  the  other  blanks  properly 
filled,  permit  an  expert  at  the  home  office  to 
judge  of  the  reliability  and  insurability  of  the 
proposed  persons.     He  thinks  that  the  latter 
can  be  done,  and  we  think  so  too.     But,  in 
our  opinion,  it   is  not   so  much   a  question  of 
ability  as  it  is  of  honor   and   integrity.     The 
doctor  claims  that,  by  using  the  blank  which 
he  proposes,  it  is  easy  to  determine  the  ability 
and  capacity  of  the  examiner  for  his  duty  by 
the  very  manner  in  which  he  dons  his  work,  a 
proposition  which  we  are  ready  to  grant ;  but 
how  is  the  expert  at  the  home  office  to  deter- 
mine by  the  manner  of  the  work  whether  the 
examiner  is  honest,  and  whether  or  no  he  has 
filled  up  the  blank  privately,  as  the  blank  re- 
quires,   and    without     any     influence     being 
brought  to  bear  upon  him  by  the  agent  or  ap- 
j)licant  ? 

All  physicians,  unfortunately,  are  not  honest 
men  ;  and  so  long  as  there  are  dishonest  agents 
in  the  field,  just  so  long  will  there  be  irresponsi- 
ble examiners  employed.  Hence,  before  med- 
ical examinations  can  be  made  perfectly  reli- 
able and  safe,  unreliable  agents  must  be  sup- 
planted by  trustworthy  ones,  who  will  select 
competent  and  reliable  examiners.  We  have 
very  frequently  been  told,  by  reliable  phy- 
sicians, that  certain  agents  had  attempted  to 
bribe  them  to  pa-ss  favorably  upon  certain  risks 
where  the  commissions  were  an  object  to  the 
agent  securing  the  application.  We  have  seen 
those  same  risks  afterwards  passed  by  the  same 
agent  by  the  aid  of  another  physician.  This 
every  life  insurance  agent  knows  to  be  a  fre- 
quent occurrence.  Our  own  observations  in  the 
field  have  gone  to  prove  that  not  a  single  bad 
risk  would  ever  be  palmed  off  upon  the  com- 
panies, by  any  half-way  respectable  physician, 
if  he  is  authorized  by  the  agent  to  stat«  the 
facts  as  they  exist,  without  reference  to  his  or 
the  applicant's  iaterests.  Hence,  before  Dr. 
Lambert  can  reform  medical  examinations  en- 
tirely, and  make  them  safe  and  reliable,  he 
must  reform  the  agency  ranks  in  toto.  We  do 
not  doubt  the  ability  of  the  companies  to  vastly 
improve  the  condition  of  affairs  in  this  respect 
without  reforming  the  agency  ranks  ;  but  then 
they  can  never  make  examinations  perfectly 
safe  until  they  do  this. 

The  Doctor  truly  says,  that  "  the  more  par- 
ticular the  application,  the  more  it  is  valued  by 
the  proposed,  and  the  more  confidence  is  placed 
in  the  work  done.  A  very  great  deal  of  the 
harm  which  has  been  done  to  the  cause  of  in- 
surance has  arisen  from  this  very  thing  of 
loose  examinations."  This  is  quite  correct; 
and  from  this  harm  also  the  accents  could  have 


saved  them.  They  are  the  parties  who  make 
use  of  these  delinquencies,  wherever  they  may 
have  occurred  among  rival  agents  or  com- 
panies. 

We  concede  that  Dr.  Lambert's  address  em- 
bodies some  very  admirable  ideas  and  sugges- 
tions, and  we  hope  the   companies  will   profit 
thereby ;  biit  we  think  he  should  have  gone 
further,    and    given  us    his   views  upon   the 
question  of  how  to  select  medical  examiners, 
as  well  as  how  to  select  lives.     For  our  part, 
we  are  and  always  have  been  opposed  to  allow- 
ing agents  to  select  the  examiners  in  any  field. 
We  believe  that  if,  when   a  general   agency  is 
established,    the   medical   board  at    the  home 
office  would,  with  the  assistance  of  the  general 
agent,  st-lect  some  thoroughly  competent  and 
trustworthy  medical  director  to  act  at  the  gen- 
eral agency  head-quarters,  and  empower  him  to 
select  competent  examiners  at  all  points  wi*hin 
the  territory  controlled  by  the  agency,  much  of 
this  evil  might   be  remedied.     But  not  only 
would  we  have  him  empowered  to  select  the 
examiners  in  country  towns  ;   we  would  also 
have  him  pass  upon  every  application  sent  into 
the  general  agent's  office,  before  it  was  trans- 
mitted to  the  home  office.    His  position  should 
be  independent  of  the  general  agent  entirely, 
so  as  to  prevent  his  being  in  any  way  iniiu- 
encedby  that  officer.  No  officer  of  any  company 
can  question  the  superior  ability  of  a  medical 
director  at  any  of  the  general  agency  offices  in 
this    city,    to     select     competent     physifians 
throughout  California,  oveir  the  medical  board 
at   the    home  office  in  New  York   or  Boston. 
Many  of  these  he  would  know  personally,  and 
he  would  be  better  able  to  find  out  the  capac- 
ity, standing,  etc. ,  of  those  whom  he  might  not 
know.     Likewise,  in   examining  the  applica- 
tions received  at  the  general  agency,  he  would, 
from  his   personal    knowledge   of    the  people, 
their  habits,  etc. ,  be  better  qualified  to  judge  of 
their  merits,  and  detect  errors,  etc.,  than  the 
medical  board  at   the  home  office.     And   be- 
sides, this  method  would  also  give  the  company 
the  l^nefit  of  the  opinion  of  one  more  medical 
expert.     We  offer  this  suggestion  as  our  own 
honest  conviction,  and  we  shall  be  pleased  to 
learn  the  views  of  our  contemporaries  upon  this 
subject. 

Dr.  Lambert,  in  giving  the  experience^f  his 
company,  states  the  following  facts  in  proof  of 
his  theory  of  medical  examinations  and  careful 
selection  of  lives  : 

1st.  That,  under  a  proper  medical  examination  and 
deduction,  the  effect  of  selection  will  not  "run  out  in 
seven  years,"  nor  will  it  run  out  in  ten,  nor  iu  twenty 
years. 

2d.  That,  under  proper  examinations  .-ind  deductions, 
choice  risks  do  not  die  of  constitutional  or  inheritable 
diseases.  Since  the  origin  of  our  company,  seven  years 
since,  we  have  had  but  one  pi  rson  die  of  constitutional 
disease  among  our  tirst  or  .4  1  character  of  risks,  and 
that  one  was  imposed  upon  us  in  our  first  year. 

3d.  That  the  proportionate  risk  of  dyiug  dots  not  in- 
crease, in  case  of  all  lives,  with  each  at;e.  The  appear- 
ance that  this  is  the  case,  among  people  .nt  larue,  is  ow- 
ing to  the  adjuixture  of  different  kinds  of  lives  or  risks 
among  those  upon  whom  the  observations  have  been 
made  :  among  our  best  risks  we  do  not  find  any  larger 
proportion  dying  at  fifty  than  at  twenty-five,  and  it  is 
not  true  that"aiiy  person  has  an  increased  risk  of  dying 
each  vear  merely  because  he  is  one  year  older,  nor  does 
the  ri'sk  increase  rmtil  a  certain  period  in  his  life  has 
been  reached. 


Bad  luck  is  simply  a  man  with  his  hands  in 
his  pockets  and  his  pipe  in  his  moixth,  look- 
ing ou  to  see  how  it  will  come  out.  Good 
luck  is  a  man  of  pluck,  with  his  sleeves  rolled 
up,  and  working  to  make  it  com.i  out  right. 
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Taxing  Insurance  Companies. 


This  is  a  subject  which  has  often  been  dis- 
cussed in  the  columns  of  the  Coast  Review. 
Still  it  is  a  subject  ujwn  which  we  cannot  say- 
too   much,  as   it  is  the    heaviest  expenditure 
which  they  are  compelled  by  law  to  make,  and 
the  most  unjust  one.      There  is  no  objection  to 
any  company  being  required  to  pay  a  tax  upon 
its   assets,  but  there  is   a  serious  objection  to 
taxing  its  income  in  the  manner  in  which  it 
has   been  done   for   many  years  past  by   the 
various    State    governments.        This    income 
tax,    together    with    the    numerous    licenses, 
fees,  etc. ,  which    all  companies    are   required 
to     pay     in     the     large    majority     of      our 
States,  is  simply  an  outrage  upon  the  business, 
and  an  imposition  upon  the  insuring  public. 
The  taxes  in  some  of  the  States  are  so  enormous 
that  they  considerably  more  than  pay  the  total 
expenses  of  the  State  governments.      No  other 
business  is  half  so  heavily  taxed,  and  none  is 
more  worthy  of  being  released  entirely  from 
taxation.      It  is  insurance  which  gives  to  our 
merchants  and   property-holders  in  our  large 
cities  and  towns,  security  and  credit,  and  to  tax 
it  heavily  is  a  great  injustice.     The  great  good 
which  it  has  accomplished  during  the  last  few 
years  sufficiently  establishes  its  claims  upon  the 
American  people  as  a  benefi<!ent  and  valuable 
profession,  and  entitles  it  to  special  privileges 
and  immunity  from  taxation.      After  the  mil- 
lions disbursed   in   Chicago   and    Boston,   we 
cannot,  for  the  life  of  us,  see  how  our  people 
can   single   it   out  for   special    taxation,    and 
trammel  it  with  special   laws  detriTuental   to 
the  business  and  burdensome  to  those  who  pat- 
ronize it.      In  life  insurance,  taxation  is  still 
more  unjust,  as  the  province  of  that  profession 
is  to  elevate   mankind   by  pi-oviding  support 
and  protection  to  the  widow  and  orphan,  and 
saving  them  from  pauperism  and  vice.    To  tax 
it   is  like  taxing  the  donations  made  to  hos- 
pitals, asylums  ani   other  charitable  institu- 
tions,  a   thing   which    would    ba    considered 
heathenish  by  every  intelligent  man  or  woman. 
Few  people  have  any  idea  to  what  extent  the 
system  of  taxing  insurance  companies  is  car- 
ried, and  but  few  have  ever  paused  to  consider 
the  great  injustice  done  thereby,  not   to  say 
real  h^m.     In  order  to  throw  some  light  upon 
this  subject  for  the  benefit  of  tho.se  who  have 
a  disposition  -to  inform    themselves,  we  have 
compiled  the  following  from  the  New  York  re- 
ports, showing  the  taxes  paid  by  the  life,  fire 
and  marine  companies  reporting  to  that  State 
from  1865  to  1872  : 

Life. 

1865 $    108,771.43 

18r>f> 156,511.10 

1867 217,461.00 

18R8 304,776.23 

1869 915,675.73 

1870 ' 1,031,838.00 

1871 1,234,650.00 

1872 1,279,369.89 


Fire  and  Marine. 
$  1,196,083.14 
1,295,091.68 
1,340.470.18 
1,257,809.43 
1,376,302.51 
2,143,748.09 
1,281,035.05 
1.134,130.45 


Total... 


.$5,249,073.38  $11,024,670.53 

Here  we  have  a  total  of  ^16,273,743.91  paid 
by  the  companies  reporting  to  New  York  dur- 
ing a  period  of  eight  years,  or  an  average  of 
over  52,000,000  per  year.  If  we  add  to  this 
the  taxes  paid  by  all  the  companies  not  report- 
i,ng  to  that  State  during  the  same  time,  we 
would  doubtless  liave  an  expenditure  of  this 
kind  equaling  $20,000,000  or  more — and  all  of 
this  money  comes  out  of  the  pockets  of  the  in- 


sured !  Over  $11,000,000  has  been  collected 
from  the  patrons  of  fire  and  marine  companies 
that  would  not  have  been  collected  but  for 
these  special  taxes,  fees,  etc.,  and  over  $5,000,- 
000  has  been  withheld  from  the  dividends  of 
life  policy-holders  to  meet  these  demands. 
Who  will  undertake  to  say  how  much  evil  has 
been  wrought  by  the  confiscation  of  these 
large  sums?  How  many  hearts  would  have 
been  made  glad  by  the  disbursement  in  divi- 
dends of  these  $5,000,000  to  the  holders  of  life 
policies?  Let  our  State  Executives  consider 
this  matter  carefully  before  the  assembling  of 
the  various  Legislatures  during  the  coming 
winter,  and  let  them  recommend  to  those  bod- 
ies a  repeal  of  all  special  taxes,  fees,  licenses, 
etc.  This  is  only  justice  to  the  people  whom 
they  govern.  If  they  do  this,  they  will  then 
have  done  a  noble  work.  Every  dollar  which 
the  States  release  the  companies  from  paying, 
is  a  dollar  made  by  the  patrons  of  the  same. 
"We  earnestly  hope  to  see  this  movement  inau- 
gurated by  .some  of  our  leading  States  at  once, 
feeling  convinced  that  others  will  soon  follow 
suit.  Let  the  business  be  freed  from  this  incu- 
bus, and  it  will  be  more  extensively  patron- 
ized, and  accomplish  more  good. 


Commissioner  Foard's  Report 

We  published,  in  our  last  issue,  the  full  text 
of  Commissioner  Foard's  report  for  the  year 
ending  Dec.  31st,  1872.  We  then  omitted  to 
make  any  comments  upon  this  report,  for  the 
reason  that  there  is  but  little  information  in  it 
relating  to  the  business  of  the  companies,  their 
standing,  etc.,  which  was  not  published  in  the 
Co.xsT  Review  last  March.  We  should  not 
comment  on  the  report  now,  but  for  the  fact 
that  some  of  the  views  and  recommendations 
of  Mr.  Foard  are  so  absurd  and  so  much  at 
fault,  that  we  cannot  well  omit  to  criticise  them 
without  doing  injustice  to  our  patrons. 

The  only  thing  in  which  the  Commissioner 
has  shown  his  good  sense,  Ls  in  recommending 
free  trade  in  insurance  in  so  far  as  giving  it 
immunity  from  taxation  is  concerned.  This 
we  can  heartily  endorse,  and  we  wish  that 
every  other  insurance  offivjial  held  the  same 
views. 

In  reference  to  the  tecjhnical  insolvency  of 
the  Security  and  other  companies  named,  we 
consider  his  views  erroneous.  In  the  first 
place,  the  law  of  California  requiring  the 
Commissioner  to  revoke  the  certificates  of  all 
companies  which  have  impaired  their  capitals 
in  an  amount  exceeding  20  per  cent.,  is  a  bad 
law,  and  it  should  be  repealed.  So  long  as  the 
assets  of  a  company  exceed  its  liabilities  —  so 
long  as  it  can  show  its  ability  to  re-insure  all 
of  its  risks  and  adjust  all  other  liabilities— it 
should  not  be  interfered  with.  And  then  the 
law,  as  it  stands,  is  not  likely  to  be  impartially 
enforced.  As,  for  instance,  Mr.  Foard  declared 
the  Security  insolvent,  under  the  law  of  Cali- 
fornia ;  that  is,  its  capital  of  $1 10,000  he  claims 
was  impaired  on  the  first  of  last  January  over 
20  per  cent. ,  and  he  virtually  expelled  it  from 
the  State,  while  the  New  York  reports  give 
the  Company,  on  the  same  date,  a  surplus  of 
^265,177.66  over  the  capital  and  all  other  lia- 
bilities. Ohio,  Ma,ssachusetts,  Missouri,  and 
various  other  States  give  it  a  surplus  as  re- 
gards stockholders  also.     From  what  source, 


then,  did  Mr.  Foard  figure  up  his  deficiency? 
But,  to  go  still  further,  and  show  the  absurd- 
ity of  insurance  departments,  and  the  unreli- 
ability of  their  reports,  we  will  state  that  our 
examination  of  this  report  shows  that  Mr. 
Foard  has  passed  upon  certain  other  companies 
without  hesitation,  which  show  large  impair- 
ments of  capital  in  New  York.  One,  tor  in- 
stance, shows  an  impairment  of  over  35  per 
cent.  Thus,  when  one  Commissioner  says 
there  is  a  large  impairment,  the  other  gives 
a  large  surplus,  and  vice  versa. 

The  Commissioner's  views  upon  the  question 
of  premium  loans  and  premium  notes  is  about  as 
absurd  as  his  views  upon  insurance  legislation. 
He  does  not  seem  to  recognize  the  fact  that 
when  a  loan  policy  is  forfeited,  a  liability 
equaling  or  exceeding  the  loan  is  wiped  out 
with  it.  We  are  ready  to  concede  that  prem- 
ium loans  arc  not  valid  assets  when  they  exceed 
the  reserve  on  the  policy,  a  thing  which  rarely 
ever  exists  ;  and  if  Mr.  Foard  bclipves  other- 
wise, he  is  the  first  Commissioner,  or  other 
insurance   man,  who  ever  held  such  views. 

The  Commissioner's  suggestion  that  a  law 
be  passed  "which  .shall  provide  that  every 
policy  of  life  insurance  issued  in  this  State 
shall  bear  upon  its  face  a  covenant  with  the 
insured  that,  upon  presentation  of  the  same  for 
cancellation  at  any  time  during  the  life  of  the 
policy,  the  insurer  will  pay  in  cash  to  the 
holder  of  the  policy  a  prescribed  j^cr  centum  of 
the  then  present  value  of  the  same, "  is  a  sug- 
gestion which,  in  our  opinion,  should  never  be 
carried  out,  for  the  reason  that  such  a  law  is  not 
needed,  as  policy-holders  are  now  treated  as 
liberally  in  this  respect  as  the  safety  and  sol- 
vency of  the  companies  will  admit  of,  and  for 
the  further  reason  that  such  a  law  could  not  be 
enforced.  We  have  already  more  laws  upon 
our  statute  books  relating  to  the  government 
of  insurance  companies  than  is  required,  and  to 
further  encroach  upon  their  incorporate  rights 
is  injustice  to  the  companies  and  detrimental  to 
the  interests  of  the  insured.  We  can  see  the  ne- 
cessity of  repealing  several  that  now  exist,  but 
can  find  no  grounds  upon  which  to  urge  the 
passage  of  any  others,  unless  it  should  be  a 
law  making  defalcation  larceny,  and  requiring 
a  license  to  be  issued  to  all  life  agents  upon  a 
basis  similar  to  that  of  the  bill  recommended 
by  us  to  the  Legislature  two  years  ago. 


A  Pernicious  Practice. 

The  following  from  the  Gold  Hill  News,  of 
September  the  9th,  has  been  printed  on  slips 
and  is  being  extensively  circulated  all  over 
this  Coast : 

Queer  Arrangemekt.— Ttie  dilapidated  front  of  the 
Root  buildmg,  C  street,  Virginia,  destroyed  by  the  ter- 
rible expl.ision  and  fire  of  a  few  weeks  ago,  is  adorned 
with  the  following  inscription  in  bold,  black  letters 
on  a  white  canvas  sheet,  eight  or  ten  feet  square.  Root 
calls  It  his  "drop  curtain  :  "  "  Take  cheap  insurance  • 
they  are  prompt  for  premiums,  but  don't  pay  a  cent 
on  losses.  State  Investment ;  Home  Mutual  ■  Tri- 
umph of  Ohio.  They  will  pay  when  Mooney's'  bank 
opens."  Mr.  Root  is  apparently  a  little  sore-headed 
over  the  idea,  that  Kennedy  &  Mallon,  who  were  les- 
sees and  occupants  of  the  building  at  the  time  of  the 
disaster,  have  received  their  in.surance  in  full,  while 
he  from  local  companies  has  not  received  anything 
with  a  loss  of  over  $40,000. 

The  circumstances  are  as  follows  :  Root's 
building  was  destroyed  by  an  explosion,  and 
a  fire  resulting  therefrom,  the  structure  be- 
came a  total  loss.     The  companies  above  re- 
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ferred  to  claimed  that  the  storage  in  the  prem- 
i.sps,  of  explosive  and  combustible  material, 
invalidated  their  policies  ;  but  Mr.  Bigelow, 
■who  represented  the  companies,  recommended 
that  they  pay  Mr.  Root  for  th?  damage  done 
by  the  firo,  vhich  recommendation  was  being 
favorably  considered  by  them,  when  the  above 
noti(!e  appeared.  Kennedy  &  ^lallon  received 
their  insurance  in  full  upon  their  stock,  it  be- 
ing destroyed  by  the  fire  that  followed  the  ex- 
plosion, and  being  a  legitimate  loss,  the  com- 
panies making  the  loss  had  no  grounds  upon 
which  to  refuse  payment.  But  it  was  differ- 
ent in  Mr.  Root's  case  ;  his  policies  having 
been  voided  by  a  violation  of  the  conditions 
therein,  the  companies  were  under  no  obliga- 
tions whatever  to  pay  for  any  damages  sus- 
tained by  the  fire. 

But  it  is  not  our  intention,  at  this  time,  to 
discuss  the  r.ights  of  the  companies  named  to 
refuse  pajnnent  to  Mr.  Root.     Our  object  is  to 
call  attention  to  a  pernicious  practice  among 
our  underwriters,  and  urge  upon  ihcm  the  ne- 
cessity of  their  desisting  from  the  same.      It 
is  this :  the  above  notice,  under  the  heading 
"From  the  Gold  Hill  XevH,  of  September  the 
9th,"  has  been  j)r  in  ted  upon  small  slips  of  paper 
and  circulated  largely  all  over  this  Coast  by 
some  of  our  leading  underwriters.     The  object 
of  this  flagrant  outrage  is  clearly  apparent  to 
every  one,  and  such  action  cannot  but  receive 
the  condemnation  it  merits  at   the   hands  of 
every  underwriter  who  has  the  interests  and 
welfare  of  the  business  at  heart.     There  is  not 
an  underwriter  on  this  Coast,  who  knows  his 
business,  who  would  not  have  refused   pay- 
ment upon  the  above  claim  ;  and  to  attempt  to 
make  capital  out  of  such  a  notice,  is  an  ille- 
gitimate proceeding  and  one  that  degrades  and 
injures  the  business.    It  is  just  such  contempt- 
ible and  underhand   persecution  of  each  other 
that  lowers  the  standard  of  insurance  and  de- 
teriorates   business.       Underw^riters   are   con- 
stantly complaining  of  the  fact  that  the  pub- 
lic look  upon  the  business  as  a  disreputable 
calling,  and  one  that  is  illegitimately  prac- 
ticed ;  and  they  pretend  to  deprecate  the  evil 
influences  of  any  kind  of  sharp  practice  among 
each  other,  for  the  reason  that  it  creates  a  feel- 
ing of  distrust  and  ridicule  on   the  part  of  in- 
surants.    Why,  then,  do  they  indulge  in  such 
pitiful  and  injurious  spite-work  as  the  above  ? 
They  certainly  cannot  hope   to   improve   the 
tone  of  the  business  or  gain  the  respect  and 
confidence  of  the  public  by  circulating  such 
pernicious  documents  as  this  extract  from  the 
Neirs.     The  companies  named  are  only  doing 
what  it  is  their  duty  and  their  privilege  to  do 
under  the  law,  and  in  contesting  the  payment 
of   a  claim    which   all  well-informed    under- 
writers and  the  best  legal  advice  in  this  city 
claim  to  be  illegitimate,  they  are  contending 
for  a  principle  in   underwriting,   which  it  is 
the   duty  of   every  man  in   the   profession   to 
support.     Therefore,  let  such  evil  documents 
be  suppressed,  and  let  the  companies  named  be 
supported  in  their  efforts  to  protect  themselves 
and  the  profession  from  the  necessity  of  estab- 
lishing a  precedent  of  this  kind,  by  which  the 
right  to  contest  such  claims  will  thereafter  be- 
come void.     Harmony  in   action    is   what   is 
needed   in   fire  underwriting,  and    unless   we 
have  it,  there  is  but   little  security  for  any 


member  of  the  profession.  Let  the  petty  prej- 
udices and  petty  animosities  be  dropped  at 
once,  and  let  good  feeling  and  unity  of  action 
pervade  all  the  transactions  and  conduct  of  the 
business.  Let  underwriters  respect  themselves 
and  their  profession,  and  then  the  public  will 
respect  thorn  and  rely  upon  their  promises. 


Local  Rates  in  Fire    Insurance. 


It  is  characteristic  of  certain  minds  to  hold 
on  to  assertions  once  made,  with  such  persist- 
ency and  earnestness  that,  though  often  proved 
to  be  erroneous,  the  assertions  finally  attain  a 
kind  of  respectability,  and  come  to  be  believed 
by  a  large  class  of  people  who  rest  their  faith 
upon  the  emphasis  of  the  preacher. 

We  offer  the  foregoing  as  an  apology  for  dis- 
cussing a  question  already  frequently  referred 
to  ;  and  for  attacking  so-  palpable  an  error, 
that  biit  for  the  causes  named,  might  be  con- 
sidered a  logical  "  man  of  straw." 

Though  her  sister  cities  responded  liberally 
to  the  needs  of  Chicago,  there  has  ever  been  a 
restless  uneasiness  on  the  part  of  some  cities, 
lest  they  be  called  upon  to  contribute  some- 
thing, by  the  increase  of  local  rates,  to  the  in- 
surance money  paid  in  that  city.  New  York 
and  San  Francisco  have  each  expressed  dissat- 
isfaction at  the  increase  of  rates  for,  as  they 
say,  the  indemnification  of  companies  for  the 
loss  of  capital  at  Chicago  and  Boston.  In  most 
cases  of  this  kind,  it  may  be  considered  well 
for  these  cities  that  companies  that  resort  to 
such  questionable  advertising  were  not  doing- 
business  there.  The  idea  of  depleting  a  treasury 
that  might  be  exhausted  any  day  by  the  burn- 
ing of  a  village  grocery,  is  verging  closely  on 
the  ridiculous. 

The  only  guide  in  the  matter  of  rates  is  the 
experience  of  the  past.  If  the  last  few  years 
has  added  something  to  that  experience,  he  is  a 
willfiil  man  who  ignores  this  later  experience 
because  it  is  unpleasant  and  overthrows  some 
of  the  ideas  of  the  past. 

Let' us  suppose  a  company  had  been  under- 
writing, in  New  York  and  Chicago  onlj',  for 
twenty-five  years.  During  that  time  the  risks 
were  written  at  uniform  minimum  rates,  the 
company  had  acciimulated  capital,  and  stock- 
holders had  realized  handsome  dividends.  Sud- 
denly one  of  the  cities  is  burned  !  The  hoard- 
ings of  the  company  for  twenty-five  years  are 
lost,  and  in  order  to  continue  business,  the 
stockholders  must  advance  a  siim  equal  to  all 
the  dividends  received,  so  that  all  the  earning 
of  their  capital  for  a  quarter  of  a  century  is 
lost.  Now  it  is  evident  that  the  managers  of 
such  a  coi"poration  may  pursue  any  one  of  the 
following  courses  :  they  may  say  this  great 
loss,  being  something  out  of  the  common  order, 
is  not  likely  to  occur  again  ;  hence  we  will 
take  no  account  of  it,  but  write  on  at  the  old 
rates.  They  may  take  another  view  of  it,  and 
claim  :  as  the  loss  fell  upon  one  city,  therefore 
our  experience  is,  that  risks  are  hazardous  in 
that  city  ;  so  we  will  make  future  insurers  pay 
a  ratxj  that  will  indemnify  us  against  any  such 
abnormal  hazards.  Or,  they  may  take  a  sensi- 
hle  view  of  the  matter,  and  see  that  this  loss 
belongs,  to  the  whole  field  ;  that  rates  pre- 
viously charged  were  too  low  for  such  a  con- 
tingency ;  hence  an  advance  over  the  entire 


field  is  necessary.  The  company  has  a  right, 
from  this  new  experience,  to  exjiect  a  recur- 
rence of  such  a  disaster  within  a  like  period , 
but  it  has  no  right  to  expect  it  in  the  same 
city  more  than  in  any  other  part  of  its  field.  , 
Its  manifest  duty  to  itself  and  in.surers  is,  to 
advance  its  rates  throughout  the  entire  field, 
so  that,  in  the  uncertainty  of  the  future,  wher- 
ever the  loss  may  fall,  each  city  will  have  con- 
tribiited  its  just  proportion  to  the  general 
fund,  and  in  case  of  a  sweeping  conflagration, 
be  entitled  to  its  full  indemnity.  Uj)on  this 
beautiful  plan  of  the  equalization  of  payments, 
with  the  general  uncertainty  of  hazard,  rests 
the  whole  .structure  of  Fire  Underwriting. 

If,  then,  a  company  has  a  wide  field  for  its 
operations,  the  better  the  laws  of  j,verage  ap- 
ply, the  less  strain  upon  its  vitality  in  case  (jf 
gi-eat  conflagrations,  and  the  less  burdensome 
its  rates  upon  the  people.     As  an  illustration 
of  this  last  proposition,  let  us  compare  the  ex- 
perience in  a  single  State  with  the  whole  coun- 
try ;  the  ratio  of  losses  to  the  risks  written  in 
the  State  of  Illinois,  in  the  year  1870,  was  .71. 
In  1 87 1,  by  the  great  fire,  it  was  raised  to  9.20. 
Yet,  notwithstanding  this  enormous  increase 
of  the  percentage  in  one  State,  amounting  to 
8.50,  the  whole  country  was  affected  by  the 
Chicago  fire  only  .13,  as  the  ratio  of  fires    to 
risks  written,  taking  the  whole  country,  was 
only   .84.     Manifestly,  a  company  doing  busi- 
ness in  one  State  alone  is  always  liable  to  such 
iluctuations,  while  in  a  single  city  the  precari- 
ousness  of  the  business  is  doubled,  and  the  com- 
pany that  does  so,  must  ig-nore  the  laws  gov- 
erning such  matters,  and  trust  to  blind  chance. 
The  same  argument  that  would  induce  a  com-  . 
pany  to  continue  to  write  in  one  city  alone — 
continued  good  fortune  —  would  prevent  any 
man  whose  property  had  never  been  burned, 
from  insuring  at  all.     The  small  company,  ex- 
ulting to-day  over  a  few  months  of   good  for- 
tune,  that  claims  to  be  able  to  do  what  the 
battle-worn  veterans  dare  not  attempt  with  all 
their  accumulations  and  all  their  experience, 
may  be  commended  for  courage,  and  noted  for 
its  temerity,  but  is  not   a  very  safe   custodian 
for  the  funds  of  its  policy  holders,  and  is  very 
sure  to  come  lo  grief  sooner  or  later. 

Before  policy-holders  and  journals  outside  of 
insurance  condemn  too  severely  companies  for 
advance  in  rates,  let  them  consider  that  there 
have  been  other  facts  recently  added  to  under- 
writers' experience  besides  Chicago  and  Boston. 
The  fire  fiend  has  not  been  slumbering  in  other 
localities ;  the  records  of  the  past  two  years 
show  an  alarming  increase  of  fires  in  other  lo- 
calities. Add  to  all  this  the  well-known  fact 
that  the  business  has  been  generally  unprofit- 
able, and  surely  we  see  no  foundation  for  the 
complaints  that  have  come  from  the  cities  men- 
tioned. The  time  may  come  when  it  will,  in 
the  course  of  events,  be  San  Francisco's  time  to 
suffer,  as  did  Chicago  and  Boston.  We  ask,  in 
all  seriousness,  upon  whom  in  such  a  trial, 
will  the  property-owners  of  our  city  depend 
for  indemnity?  Surely  not  upon  those  who 
boast  of  their  ability  to  write  at  low  rates,  and 
rejoice  that  they  were  bom  too  late  to  pay 
losses  at  Chicago ! 

The  sum  of  the  whole  matter  is,  that  local 
rates  cannot  be  made.  The  experience  of  the 
past  shows  that  no  tariff  of  rates  can  be  relied 
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iipon   when    anything,-    less    than    the  whole 
country  is  considered.     Any  smaller  limit  is 
simply  a  speculation.     "We  cannot  affix  rates 
for  San  Fnmcisco  alone,  wlien  thin  city  maybe 
•    consumed   to-morrow.      The   prudent    under- 
writers of    the   country,    comprehending   the 
whole  field,  are  endeavoring  to  establish  a  sys- 
tem  of  rates   that   will  give   security  to   the 
policy-holders  and  furnish  indemnity  to  capi- 
talists who  embark  in  the  business.     Outside  of 
this  movement  there  is  much  recklessness,  and 
an  impracticable  spirit  that  refuses  to  be  guided 
by  experience,  and  which  constantly  introduces 
elements  of  discord.     There  is  much   of   this 
due  to  ignorance,  ani  a   portion  to  dishonest 
motives  ;  but  whether  the  one  or  the  other  is 
the  controlling  power,  the  result  is  the  same. 
A  great  disasti^r,   followed  by   the  collapse  of 
all  these  incautious  and  over-confident  bant- 
lings, has  been  —  and  will  be  —  the  end  of  the 
contest  between  conservative  and  reckless  un- 
derwriting.    Tf  one:  or   two  examples  of  this 
kind   were    sufficient   to    guide  the   property- 
owners  in  the  selection  of  comi^anies  in  which 
to  place  their  insurance,  this  article  need  never 
have  been  written,  for  we  have  had  "  two  dis- 
tinct warnings;"   and  yet,  we  regret   to   say 
that  the  tone  of  the  public  press  leads  us  to 
believe  that  another  warning  is  necessary. 

No  one,  we  trust,  will  understand  from  the 
above,  that  we  do  not  belicn^e  in  local  modifi- 
cations of  rates.  Insurance  is  worth  the  same 
in  Chicago,  Boston,  New  York  or  San  Fran- 
cisco, and  like  rates  should  obtain  in  all, 
modified  only  by  the  character  of  the  Fire 
Departments,  the  supply  of  water,  and  char- 
acter of  the  buildings.  Such  causes  should 
effect  rates ;  but  to  say  that  a  house  in  San 
Francisco — all  the  surroundings  being  good — 
is  worth  less  than  a  similar  one  in  Chicayfo, 
seems  to  us  the  height  of  nonsense. 


Salaries  to  Life  Agents. 


We  have  frequently  discussed  the  propriety 
of  life  companies  paying  salaries  to  their 
agents.  The  subject  is  one  of  considerable  im- 
portance, and  we  deem  it  our  duty  to  refer  to 
it  again  iu  this  issue,  in  connection  with  our 
remarks  upon  "Medical  Examinations."  pub- 
lished elsewhere.  We  have  always  taken  the 
ground  that  salaries  are  preferable  to  commis- 
sions, for  the  following  reasons,  viz.  :  i.st,  the 
work  of  salaried  agents  is  the  safest  and  most 
satisfactory ;  2d,  it  is  the  most  economical ; 
and  third,  it  is  the  most  commendable  and  in- 
fluential. 

In  regard  to  our  first  jiroposition,  we  doubt 
if  any  life  underwriter  will  question  the  fact 
that  the  work  of  an  agent  who  is  employed 
upon  a  salary,  _  is  a  far  better  work  than  the 
work  of  one  who  is  employed  upon  a  commis- 
sion. A  commission  ag-cnt  has  virtually  no 
interest  in  common  with  the  company.  In 
-fact,  the  only  interest  he  can  be  said  to  have 
in  the  welfare  of  the  company  whatever,  is  in 
so  far  as  his  work,  either  good  or  bad,  may 
affect  the  standing  of  the  company  before  the 
public,  and  this  he  considers  of  small  conse- 
quence, he  not  believing  that  the  few  bad  risks 
he  may  place  in  the  company  will  materially 
injure  it,  or  that  the  good  ones  will  materially 
benefit  it.      He  looks  upon  the   matter  in  a 


thoroughly  selfish    and  individual  light,  not 
stopijiug  to  consider  that  there  may  be  a  thovi- 
sand  agents  at  Avork  for  the  same   company, 
who  feel  just  as  he  does,  and  that  a  single  bad 
risk  from  each  one  per  annum,  will  materially 
increase  the  company's  outgo,  and  that,  if  per- 
sisted in,  it  may  sap  its  foundations  and  bring 
it  to  ruin.     It  is  a  question  solely,  with  him, 
of  individual  and  pecuniary    interests.     If  he 
is  at  all  mercenary,    and,  unfortunately,  the 
majority  of  agents  iiro  of   that  stamp,  he  -will 
seek  to  impose  upon  the  company  any  number 
of  bad  risks  for  the  sake  of  his  commissions, 
and  iu  this  he  usually  succeeds,  if  it  has  to  be 
accojnplished    through    misrein-eseutation    or 
manipulation  with  the  examining  physician. 
He  considers  his  interests  in  the  commissions, 
as  a  general  thing,  paramount  to  his  presumed 
interest  iu  the   welfare  of  the  company,  or,  in 
other  words,  he  does  not  consider  that  the  re- 
jection of  indifferent  risks  by  him   would   in- 
fluence a  sufficient  amount  of   good   business 
to  equal  the  loss  which  he  would  sustain  by 
.such  rejections ;    hence  he  considers   it  to  his 
interest  to  secure  the  acceptance  of  <dl  the  risks 
he  can,   and,  under  this  view  of  the  case,  it 
would  be  absurd  to  suppose  that  he  would  be  at 
all  particular  about  the  character  of  the  appli- 
cants presented    by   him.     His   interests    arc 
directly   antagonistic   to  the   interests  of  the 
company,  and  his  work  must,  therefore,  be  tin- 
safe  and  unsatisfactorj'.     But  it  is  not  so  with 
the  agent  who  Avorks  upon  a  salary.     He  has 
no  i)ccuuiary   interest  in  the  risks  which  he 
presents,  and  there  is  nothing,  therefore,  to  in- 
duce him  to  impose  upon  his  employers.     On 
the  other  hand,  there  is  everything  to  make 
him  watchful  of  their  interests,  since  his  posi- 
tion, pay,  and  reputation  for  honesty  and  ujj- 
rightness,  depend  upon  the  faithful  discharge 
of  his  duty  to  them.     Their  interests  are,  in  a 
measure,  his  interests,  and  he,  therefore,  nat- 
urally watches  with  a  jealous  eye,  the  char- 
acter of  the  risks  which  he  may  secure.  Having 
been  freed  from  any  temptation  to  do  wrong, 
he  naturally  does  right,   and  his  business   is 
found  to  be  more  profitable  and  .satisfactory  to 
the  comjjany. 

Our  second  proposition  is,  that  a  salary  basis 
is  the  most  economical,  and  of  this  we  have 
never  entertained  a  doubt.  The  various  com- 
panies reporting  to  New  York  paid  out,  during 
1872,  nearly  $8,000,000  in  commissions  to 
agents.  This  would  have  paid  the  salaries  and 
traveling  expenses  of  at  least  2,665  first-class 
agents.  Now,  let  us  see  how  the  account 
.star^ds.  The  $8,000,000  of  commissions  paid 
last  year  secured  197,000  new  policies,  insuring 
$471,000,000  of  risks.  Included  in  this,  also, 
is  the  work  of  several  snores  of  first-class  agents 
employed  upon  a  salary.  The  2,655  agents 
who  could  be  hired  for  the  above  sum,  should 
take  an  average  of  75  policies  per  annum, 
which  would  give  an  aggregate  of  199,875  new 
policies,  or  an  excess  of  nearly  3,000  over  what 
was  secured  last  year.  Seventy-five  policies 
per  annum  is  not  an  extravagant  estimate,  as 
all  life  underwriters  know,  for  an  ordinarily 
good  agent.  But  suppose  we  make  it  50  poli- 
cies for  each  agent,  and  we  then  have  133,250 
for  the  year.  This  number  of  policies  taken 
by  salaried  agents,  would  be  worth  double  that 
amount  taken  by  men  employed  on   commis- 


sion, as  the  policies  would  be  longer  lived  and 
of  a  better  character.  But  not  only  would 
there  be  economy  in  the  character  and  amount 
of  risks  taken,  but  there  would  be  more  economy 
in  the  general  business  of  the  companies,  es- 
pecially in  the  advertising,  printing  and 
stationery  line,  and  a  large  saving  in  the  petty 
theft  and  defalcation  line.  Suppose  the  busi- 
ness of  the  companies  should  be  reduced  by 
adopting  the  salary  plan,  the  reduction  would 
more  than  be  compensated  for  by  the  improved 
character  of  the  business  done. 

But  our  third  proposition  is  that  it  is  the 
most  commendable  and  intiuential  basis  upon 
which  to  do  business.  Of  this  there  can  be  little 
doubt.  There  naturally  attaches,  in  the  minds 
of  the  public,  morn  or  less  suspicion  to  the 
motive  of  the  solicitor  who  works  upon  a  com- 
mission. His  inter^'st  in  the  commissions  are 
presumed  to  overbalance  his  interests  in  the 
(company  and  its  patrons,  and  his  represi'nta- 
tions  are  very  naturally  taken  with  a  consider- 
able degree  of  allowance.  This  very  suspicion 
weakens  liis  iiifluetice,  and,  in  a  measure,  de- 
stroys his  efficiency.  The  public  are  well 
posted  upon  this  (juestion  of  commissions  ;  they 
know  to  what  extent  the  agent  is  interested  in 
the  premi\im  ho  urges  them  to  pay,  and  this 
knowledge  frequently  deters  men  from  insur- 
ing, who  believe  iu  the  system,  and  who,  but 
for  this  fact,  would  gladly  embrace  its  benefits. 
And  then,  those  large  commissions  are  one  of 
the  strong  arguments  against  insurance  whic;h 
every  ageat  Ls  called  u^jon  to  combat.  The 
public  say,  how  can  tlic  busim-ss  be  profitable 
to  us  when  so  much  of  our  money  goes  into 
your  pockets  ?  The  companies  cannot  afford 
to  pay  us  large  dividends  upon  our  policies, 
when  they  cost  them  so  much  to  start  with  ; 
and  in  this  the  public  are  c^uite  right.  Twen- 
ty-five and  thirty  per  cent,  of  the  fir.st  year's 
premium  is  extravagant.  The  business  should 
not  cost  so  much,  and  it  can  only  be  reduced  by 
adopting  the  salary  plan. 

But  this  is  not  all  ;  the  agent  who  works 
upon  a  salary  is  presumed  to  be  a  reliable  and 
trustworthy  man.  He  is  known  to  be  inter- 
ested only  in  the  welfare  of  the  company. 
There  is  no  reason  to  believe  that  he  will  mis- 
represent or  defraud  either  the  company  or  its 
patrons.  The  company,  in  employing  him 
upon  a  salary,  at  once  vouch  for  his  integrity 
and  honor ;  and  with  this  passport,  he  goes 
forth  with  confidence  in  himself,  and  if  he  pos- 
sesses a  speck  of  honor,  he  will  work  earnestly 
for  the  interests  of  his  company,  and  seek  to 
promote  the  welfare  and  the  good  of  its  pat- 
rons. He  is  received  by  the  public  with  more 
favor  and  more  confidence  than  if  he  came  to 
them  simply  as  a  solicitor,  who  had  no  interest 
in  them  beyond  what  he  could  make  out  of 
them.  His  appeal  is  listened  to  with  more 
patience,  and  his  words  carry  more  weight. 

As  the  agency  system  now  stands,  there  is 
not  a  scoundrel  in  the  country  who  has  fair  in- 
teligence  and  a  reasonable  gift  of  gab,  but  can 
get  employment  in  some  one  or  other  of  our 
companies.  It  is  not  necessary  that  he  should 
be  truthful  and  reliable  to  get  employment ; 
it  is  only  necessary  to  know  that  he  can  get 
business,  and  with  many  of  our  companies  and 
general  agents  it  is  of  no  consequence  how 
that  business  is  secured.      Here  lies  the  objec- 
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tion  to  the  commission  basis.  Liars  and  rogues 
are  everywhere  engaged  in  "  raking  in  this 
little  old  commish,"  as  they  term  it,  and  hon- 
est men  will  not  work  with  them  and  b.T  placed 
in  the  same  category  with  thorn  by  the  public. 
Some  companies  say  they  have  tried  the  salary 
plan,  and  that  it  did  not  pay  them  Perhaps 
it  was  the  case,  and  if  so,  it  only  convinces  us 
that  they  were  not  judicious  in  selecting  their 
men.  There  are  thousands  of  men  in  the  busi- 
ness, and  our  obserbations  go  to  show  that 
those  of  them  who  had  the  glibest  tongue  and 
the  greatest  amount  of  assurance,  have  been 
the  ones  most  frequently  employed  upon  a  sal- 
ary. They  are  not  the  class  df  men  to  have. 
The  companies  want  to  employ  plain,  practical, 
and  energetic  business  men  to  work  insurance  ; 
such  men  as  we  find  in  banks,  commercial 
houses,  and  the  thousand  and  one  other  legiti- 
mate branches  of  trade— men  who  have  business 
sense,  and  who  are  truthful  and  upright. 
There  are  thousands  of  this  class  of  men  who 
would  go  into  life  insurance  upon  a  salary 
basis,  but  for  the  disreputable  men  who  now 
infest  it,  and  will  say  anything  to  secure  a 
commission.  Rid  the  business  of  all  the  bad 
agents ;  give  good  ones  a  salary  ;  then  add  to 
their  number  a  sufficiency  of  good  men  from 
other  branches  of  business,  and  the  business  can 
be  made  reputable  and  profitable.  Keep  up  the 
commission  plan  and  admit  all  kinds  of  men 
into  the  business,  and  it  will  become  still  worse 
demoralized  and  disreputable. 


Bcoaomy  in  Life  Insurance. 


It  is  not  a  difficult  matter  to  give  a  aominal 
assent  to  the  Scriptural  injunction,  "Hold 
fast  that  which  is  good, ' '  but  after  we  have 
mentally  submitted  to  a  proposition  it  is  some- 
times, on  account  of  our  weakness  no  doubt, 
a  little  difficult  to  practice  our  new  faith.  For, 
doubtless,  many  a  pious  soul  desirous  of  doing 
good,  has  for  years  held  fast  to  that  which  was 
very  bad,  believing,  in  his  ignorance,  that  it 
was  the  perfection  of  "  that  which  is  good." 

From  the  foregoing,  we  argue  that  it  should 
not  be  thought  so  strange  a  thing  that  life  in- 
surance companies  that  are  constantly  announc- 
ing their  fixed  deternxination  to  practice  econo- 
my, yet  from  year  to  year  show  no  practical 
approach  to  that  much  desired  goal ;  and  niay 
not,  as  has  been  supposed,  be  such  arrant  hyp- 
ocrites, ilay  it  not  turn  out,  after  all,  that  the 
officers  strove  manfully  to  bring  their  vessel 
into  port,  but  for  want  of  sufficient  knowledge 
and  perfect  adaptability  to  that  particular 
kind  of  navigation,  failed  utterly,  and  sailed 
further  and  further  away  from  the  haven  of 
Retrench  ment. 

We  are  too  prone  to  charge  all  failures  to  do 
what  a  man  has  openly  proclaimed  he  would 
do,  to  a  mean  culpability  instead  of  an  in- 
herent weakness.  We  dearly  love  to  make 
cheap  fame  out  of  the  failures  of  other  men, 
and  if  such  failures  involve  the  interests  of  the 
masses,  we  are  all  demagogues  enough  to  shed 
crocodile  tears  over  their  sufferings,  and  send 
down  to  perdition  one  whose  only  crime  was 
an  unfortunate  egoism  that  prompted  him  to 
attempt  a  thing  he  had  no  qualifications  for  and 
no  assurance  of  success.  ThLs  should  not  be 
considered  so  grave  a  crime  in  a  country  that 


contains  several  millions  of  people  ( the  num- 
ber may  be  doubled  i^  view  of  the  woman's 
rights  movement),  each  and  every  one  ready 
and  willing  to  accept  any  po^^ition  from  presi- 
dent of  the  Republic  dovn  to  the  presidency  of 
an  insurance  company,  and  each  one  morally 
certain  that  he  (or  she)  alone  poss3Sses  the 
precise  capability  for  the  undertaking. 

Then  if  we  base  our  criticisms  upon  the 
ignorance  and  stupid  mistakes  of  insurance 
officials,  rather  than  upon  their  dishonesty, 
we  may  bs  able  to  account  for  more  of  the 
phenomena  observable  in  the  conduct  of  a 
good  many  of  our  life  companies.  We  are 
botmd  to  believe  that  many  attempts  to  econo- 
mize arc  made  in  good  faith.  Officers  of  in- 
surance companies  are  probably  very  often  con- 
vinced of  the  desirability  of  retrenchment. 
There  are  many  incentives  to  such  a  course,  as 
a  feeling  of  pride  in  the  success  of  the  com- 
pany, a  generous  enthusiasm  in  the  interests 
of  so  many  people,  and  a  less  disinterested  de- 
sire for  success  on  personal  grounds,  with  a 
knowledge,  more  or  less  clearly  defined,  that 
no  institution  can  succeed  without  economy. 
All  these,  and  many  other  causes,  naturallj^ 
prompt  men  to  guard  carefully  the  money  of 
the  companies  under  their  control.  Notwith- 
standing all  this,  it  is  an  unpleasant  truth 
that,  in  many  cases,  life  insurance  officials  fail 
miserably  in  their  management,  squander  the 
money  of  the  corporation,  and  often  wreck  the 
company  completely. 

It  is  not  very  strange  that  the  officials  of  a 
corporation  should  fail  in  this  way,  when  so 
many  men  utterly  fail  in  shaping  successfully 
their  own  financial  operations.  If  a  man  can- 
not manage  his  own  money,  he  may,  without  a 
suspicion  of  dishonesty  or  recklessness,  fail  in 
the  management  of  other  men's  money.  It 
may  be  urged  that  in  the  employment  of  the 
funds  of  a  life  company,  there  need  be  no 
risks ;  that  in  so  plain  a  matter  of  trust,  the 
most  ignorant  need  not  blunder  ;  that  nothing 
short  of  downright  fraud  can  divert  the  funds 
from  their  proper  purpose.  We  propose  to 
show,  on  the  contrary,  that  it  is  very  easy  to 
blunder,  very  natural  for  some  men  to  fall 
into  errors,  or,  to  put  it  properly,  it  is  very 
common  to  lack  the  ability  to  avoid  errors. 

In  another  article  in  this  issue,  we  allude 
indirectly  to  a  hobby  of  the  officers  of  some  of 
the  companies  in  the  employment  6f  agents. 
In  almost  every  locality  there  is  at  least  one 
or  two  agents  who  have  a  reputation  for  get- 
ting applications  ;  though  sometimes  exagger- 
ated, this  reputation  generally  has  a  foundation 
in  truth.  They  are  the  itinerants  of  the  pro- 
fession, and  it  often  turns  out  that  while 
■working  on  commission,  and  by  unscrupulous 
misrepresentations  and  systematic  lying,  they 
have  succeeded  in  getting  a  business  that  any 
company  would  be  better  without.  It  is  very 
natural  that  a  company  seeking  to  enter  that 
field,  should  make  an  efifort  to  secure  the  suc- 
cessful agent,  and  as  such  an  agent  as  we  have 
described  is  always  ready  to  listen  to  "  propo- 
sitions," he  is  easily  secured.  A  laudable  de- 
sire to  advance  the  interests  of  the  company, 
and  a  fear  lest  some  rival  company  will  secure 
the  man,  leads  the  company  to  offer  large 
guarantees  and  a  liberal  contract.  Very  few 
companies  but  have  some  experience   of  this 


kind,  and  it  generally  turns  out  that  the  suc- 
cessful agent  h:i.s  only  been  waiting  for  a  "  soft 
thing  "  like  this,  and  considers  his  new  posi- 
tion a  sinccura,  and  proceeds  to  act  accordingly. 
Thousands  of  dollars  are  paid  annually  to  just 
such  agents,  when  it  would  be  better  to  pay 
them  liberally  to  leave  the  business  altogether, 
but  we  cannot  say  the  company  are  actuated 
by  other  than  laudable  motives. 

A  prolific  source  of  financial  troubles,  is  the 
amount  of  the  company's  outstanding  busi- 
ness, amoimts  in  hands  of  agents,  in  frrinsitu, 
deferred  payments,  etc.  And  yet,  in  nearly 
every  instance,  these  unbusinesslike  transac- 
tions are  the  result  of  honest  desires  to  do  good 
for  the  company.  We  might  multiply  in- 
stances of  this  kind,  but -it  is  to  the  small 
items  of  expense  we  desire  mainly  to  call  atten- 
tion. 

We  have  known  a  company  to  keep  a  special 
acent   w^aiting  two  weeks  for  a  letter,  at  an 
expense  of  five  dollars  per  day,  rather  than  ex- 
pand a  few  dollars  in   telegraphing.     A  com- 
pany  that  was  "too   poor"  to  advertise,  did 
not  hesitate  to  jjay  three  or  four  hundred  dol- 
lars to  have  the  General  Agent   come  to  the 
Home  Office  to  "talk  over  matters."     There 
are  companies  that  cannot  pay  for  an  advertise- 
ment where  they  desire  it,  but  will  take  an  un- 
limited amount  in  obscure  papers  if  it  can  be 
paid  by  insurance.  There  are  others  that  with- 
draw from  a  State  and  cncoiirage  the  lapse  of 
their  policies,  thus  getting  rid  of  the  good  risks, 
and  reserving  the  bad  as  dregs  at   the  bottom 
of  the  cup.    A  good-natured  officer  of  ten  allows 
an  agent's  charges  for  box-rent,  message  and 
office-boys,    stationery,   etc.,    when  he   knows 
very  well  the  charges  are  illegitimate ;  "  but," 
he  argues,  "  the  amount  is  small — I'll  allow  it 
this   time;"  thus   laying  the   foundation   for 
other  and  still  more  unjust  claims.     These  are 
all  errors  of  judgment,  doubtless,  and  may  be 
considered  matters   of  very  little  importance 
when  such  large  sums  are  employed ;    but  to 
such   insignificant   causes,  more  than    greater 
ones,  may  be  attributed  the  financial  troubles 
of  the  companies.     Such  being  the  case,  all  see- 
ing it  —  all  demanding  retrenchment — it  only 
remains  to  put  the  retrenching  influence  prop- 
erbj  to  work.  And  here  lies  the  difficulty.    The 
Ethiopian  cannot  change   his  skin — no  more 
can   a  Life   officer  change  his  disposition  and 
character.    He  may  avoid  next  year  the  errors 
he  fell  into  this  ;  but  there  are  as  many  more 
lying   in   wait   for  him    that    he   has    never 
dreamed  of,  and  never  will,  until  he  is  in  the 
toils  again.     So  it  goes  on,  until  the  company 
finds   its  way  into  the  hands   of   a  receiver, 
when  it  suddenly  occurs   to  everybody  con- 
cerned, that  the  officers  were  not  suitable  men. 
We  never  could  tell  why  unsuccessful  business 
and   professional  men   should  be   exj^ected  to 
understand  the  intricate  workings  of  life  in- 
surance,   and  manage    judiciously    the  large 
interests  of   a  corporation,  when  they  have  al- 
ready  demonstrated  their  utter  unfitness  for 
"business"    of  any   kind.      Surely   no   other 
business   requires   such   varied   and    unerring 
knowledge,  such  peculiar  and  marked  business 
qualifications.      And   yet,    if  we   may  judge 
from  the  way  the  whole  matter  is  treated,  no 
other  business  was  ever  so  trusted  to  run  itself ; 
no  other  business  has  so  many  officials  ignorant 
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of  its  character  ;  no  other  one  supports  so  many 
figure-heads.  The  leaks  in  life  insurance  com- 
panies are  not  so  much  through  either  vicious 
or  accidental  punctures,  as  a  general  wasting 
and  oozing  through  bad  material.  Why  try 
to  stop  the  holes  then  'i!  It  is  new  timber  we 
want. 


The  Fitzgerald  Libel  Suits. 


The  recent  collajise  of  these  monster  libel 
suits  makes  it  incumbent  upon  us  to  give 
them  a  notice. 

The  nominal  principal  in  these  suits,  having 
given  up  the  business  of  life  insurance,  has 
passed  out  from  under  our  "  supervision. ' '  Let 
the  newspapers,  grocery  men  and  jewelers  take 
care  of  him — he  is  none  of  ours.  But  a  little 
account  of  the  way  those  suits  came  to  be 
brought,  their  progress,  and  final  inglorious 
termination,  may  amuse  our  readers,  point  a 
moral,  or  adorn  a  tale— we  don't  care  a  dam 
which. 

Fitzgerald  could  not  have  come  to  this  Coast 
without  assistance.  ]\I.  P.  ]\Iorse,  in  his  ear- 
lier days,  had  known  Fitz.  It  does  not  apjiear 
to  a  certainty  that  they  were  playmates  in 
childhood  ;  but  for  a  brief  season,  in  this  city, 
some  years  ago,  their  lots  were  cast  together, 
and  we  may  believe  the  soul  of  Morse  (N.  B. 
— that  is  a  figure  of  speech)  went  back  long- 
ingly to  those  other  days  when,  with  his  con- 
gener, Fitz,  they  trod  arm  in  arm  about  San 
Francisco,  looking  for  a  grocery -man  that 
would  trust  them. 

How  Fitzgerald  got  here  at  the  solicitation 
and  expense  of  Morse,  doesn't  matter  now; 
suffice  to  say,  he  came.  For  a  few  brief  weeks 
Morse  was  happy.  He  hung  about  Fitzger- 
ald's neck,  and  swore  to  stand  by  him,  despite 
the  .i^tna  Life  Co.  and  the  Coast  Review  or 
to  use  his  own  elegant  and  expres.sive  phraseol- 
ogy, "  'till  h— 1  froze  over."  About  this  time 
we  casually  referred  to  Fitzgerald,  but  unfor- 
tunately in  such  a  way  as  to  displease  old 
Morse :  hence,  the  suits.  Now,  alone,  Fitz- 
gerald would  not  have  had  the  audacity  to 
bring  a  libel  suit  against  us ;  he  could  not  have 
given  a  dollar  of  security,  or  have  employed 
a  lawyer.  All  this  was  done  by  Morse.  In- 
deed, we  believe  Fitzgerald  would  never  have 
thought  of  a  suit.  lu  our  office  he  has  never 
denied  our  gentle  insinuations  about  his  past 
life.  But  old  Morse's  malignancy  knew  no 
bounds.  He  furnished  Fitz  with  money,  and 
induced  some  acquaintances  to  go  on  the  bond 
for  security  of  the  costs  in  the  suits.  Together 
they  hung  around  the  city  papers  Avith  threats 
of  libel  suits,  and  assurann"s  of  Fitzgerald's 
honesty  and  jtrustworfhincss.  Mor.se  swore 
there  was  not  a  dishonest  hair  on  the  head  of 
his  protege.  It  was,  probably,  Morse  that  got 
him  a  position  as  canvasser  for  the  daily  Cltroii- 
icle,  and  afterwards  for  the  Alta.  Think  you 
he  did  all  this  out  of  his  great  love  for  Fitz  ? 
Not  much. 

There  was  method  in  his  madness,  even  in 
his  wildest  moments.  To  begin  with,  the 
proceeds  of  the  suits  were  assigned  to  Morse 
and  his  lawyers.  Fitz  was  to  get  all  the  in. 
formation  out  of  us  possible,  but  was  to  follow 


old  Morse's  advice.  He  received  daily  drills 
in  what  he  was  to  "  remember  "  when  he  came 
on  the  stand,  and,  in  fact,  was  to  be  an  instru- 
ment in  Morse's  hands,  to  crush  the  Coast  Re- 
view, which  he  swore  could  not  exist  in  the 
same  city  with  M.  P.  Morse,  General  IVfanager 
and  Attorney,  A.  D.,  etc.  We  can  hardly 
imagine  by  what  specious  sophistries  he  finally 
induced  his  friends  to  go  on  Fitzgerald's  bond. 
Whether  he  was  to  "divide,"  or  whether  it 
was  by  persistent  assurances  of  Fitzgerald's 
holiness  of  character  that  he  succeeded,  we 
cannot  tell.  We  only  know  that  it  was  the 
old  "cat's  paw  "  story  repeated,  with  the  ex- 
ception that  the  chestnuts  proved  a  failure. 
The.se  very  complaisant  gentlemen  arc  biting 
their  fingers  now,  with  the  reflection  that  they 
must  contribute  a  few  hundred  dollars  to  old 
Morse's  .spitefulness.  But  the  career  of  these 
two  worthies  terminated  rather  abruptly,  so 
far  as  libel  suit  business  is  Qonccrned. 

The  publishers  of  the  Independent  Defender 
wanted  a  canvas.ser ;    Morse  was   on  hand   to 
recommend   Fitzgerald.      He   had  long   since 
been  ordered  to  dismiss  Fitzgerald  by  the  com- 
pany, and  had  resorted   to  various  oxpsdieuts 
to  supply  him  with  funds  until  he  could  get 
the  money  in  the  suits.     Mr.  Bennett,  suppos- 
ing Morse  to  be  an  honorable  man,  from  the 
position  he  held,  took  Fitzgerald  into  his  em- 
ploy.    The  sequel  is  easily  guessed.     Mr.  Ben- 
nett soon  had  occasion  to  mention  his  canvasser 
in  a  not  very  flattering  manner— still  something 
like  previous  notices  that  our  readers  have  seen. 
Morse  saw  his  little  game  was  nearly  up,  but 
with   his  characterLstic   impudence,    he  made 
one  more  desperate  effort  to  save  hiinself.     He 
got  Fitzgerald  to  get  a  warrant  from  a  justice 
of  the  peace,  late  Saturday  evening,  for  the  ar- 
rest of  Bennett,  hoping  thereby  to  keep  him  in 
jail  over  Sunday,  thinking  that  Mr.  Bennett 
would  be  willing  to  comj^romise  on  ^Mouda}'-, 
and   the   whole   thing   would  be   hushed    up. 
Accordingly  Mr.   Bennett  was   arrested  on   a 
charge  of  libel,  but  what  was  the  disgust  of 
Morse   when   he   sent   Fitzgerald  to  the   City 
Prison   in   the  morning,  to  make   terms  with 
Mr.  Bennett,  to  find  that  that  gentleman  had 
been    released   immediately    after   his    arrost, 
upon  his  own  recognizance.     When  the  trial 
came  up  before  the  Police  Judge,   Fitzgerald 
was  put  upon  the  stand.     What  he  told  it  is 
useless  for  us  to  repeat,  but  in  a  short  time  the 
Prosecuting  Attorney  came  to  the  same  con- 
clusion that  every  other  man   has   done   that 
ever  heard  Fitzgerald  talk  half  an  hour,  viz.  : 
that  a  libel  in  that  quarter  was  simply  impos- 
sible, so  he  moved  to  dismiss  the  case,  which 
the  Judge   w:is  willing  to  do.     Immediately, 
overtures  were  made  to  us,  and  to  Mr.  H.  H. 
Johnston,  for  the  dismissal  of  our  suitp.     The 
first  proposition  was  to  dismiss  and  both  par- 
ties pay  their  costs,  but  this,  of  course,  we  re- 
fused  to   do.      The   gentlemen   whose  names 
were  on  the  bonds,  were  getting  uneasy  ;  they 
believed,    doubtle.'js,    that   the   best  thing   for 
them  to  do  was  to  get  rid  of  the  whole  matter 
as  soon  as  possible,  so  the  attorneys  in  the  first 
suits   came    forward   and    paid    a   sum   lave 
enough  to  indemnify  us  for  expenses,  and  one 
hundred  dollars  attorney's  fee  in  each  case,  and 
the   suits   were   dismissed.      Comment   is  un- 
necessary.    It  oi^ljr  remains  to  be  seen  whether 


the  ^tna  Company  is  yet  satisfied  with  Morse, 
or  must  he  give  additional  evidence  of  what  is 
within  him  ? 


Does  State  Supervision  give  Protection  ? 

Our  readers  are  aware  that  we  have  never 
been  an  advocate  of  State  supervision  of  insur- 
ance.    We  have  always  contendi-d  that  it  is 
burdensome   to   the  companies,  arbitrary  and 
partial  in  its  mandates,  and  inefficient  in  its 
execution.     It  depletes   the   treasuries  of   the 
companies   by   hundreds   of    thousands   annu- 
ally; harasses  the  managers;  and  weakens  the 
confidence  of   the   public   in  the   integrity  of 
the  profession  and  the  ability  of  the  govern- 
ment to  control  it.      For  a  wild-cat  concern, 
either  fire  or  life,  to  swindle  the  public  outside 
the  restrictions  of  the  law,  is  a  matter  which 
excites  no  surprise  whatever  among  them,  and 
it  serves  to  strengthen  their -faith  in  the  old  re- 
liable institutions  which  have  always  proven 
themselves  c'luid  to  any  emergency  ;  but  when 
the}'  are  taught  to  rely  upon  State  supervision 
for   protection,    instead   of  relying    upon   the 
legitimate  and   time-tried  institutions  of  our 
country,  they  learn  to  regard  the  weaklings  as 
e-iual  to  the  best,  and  naturally  patronize  them 
as  freely,  and  when  one  of  them  is  thrown  into 
bankruptcy    and    it    Ls   found    that   it    cannot 
pay  fifty  cents  on   the  dollar,   they   at   once, 
through  disappointment,  become  demoralized, 
and,  having  lost  faith  in  State  supervision,  they 
lose  faith  in  all  institutions  supervised   by  it. 
Whtn  a  man   is  left   to   r(^ly  upon   his   own 
judgment,  instead  of  upon  the  judgment  and 
integrity  of  some  State  official,  he  naturally 
looks  into  the  standing  and  condition  of  the 
institution  which  he  proposes  to  select  as  the 
guardian  of  his  interests,  and  the  result  is  that 
his  insurance  is  given  to  some  legitimate  com- 
pany ;  but  when  he  is  taught  that  all  companies, 
big  and  little,  are  alike  safe  by  reason  of  the 
fact  that  they  are  watched  over  by  the  various 
insurance   departments,    he    becomes  careless, 
preferring  to  leave  the  responsibility  of  select- 
ing the  companies  to  some  one  else  rather  than 
to  shoulder  it  himself.    This  is  one  of  the  great 
faults  of  State  sup;'rvision.     It  destroys  the  in- 
dependent, self-relying  principle  in  mankind, 
and  induces  them,  as  a  mass,  to  trust  to  the 
judgment   and   honesty  of  a  few  individuals 
instead     of    performing    for    themselves    the 
important   duty   of    looking   after   their   own 
interests. 

But  this  is  not  all ;  weak  and  unreliable  in- 
stitutions shelter  themselves  under  the  wings 
of  State  supervision,  and  flaunt  the  certificate 
of  some  indulgent  commissioner  in  the  face  of 
the  public  as  prima  jncie  evidence  that  they  are 
solvent  and  safe,  and  they  secure  a  large  pat- 
ronage thereby  from  men  who,  were  it  not  for 
the  faith  which  they  have  in  the  virtue  of  that 
official  department  of  the  government,  would 
not  trust  them  with  a  cent  of  their  money. 
We  make  the  assertion,  and  we  stand  prepared 
to  prove  it,  that  the  losses  sustained  by  the  in- 
sured from  the  rascality  and  th(;  failure  of  Amer- 
ican insurance  companies,  since  the  formation 
of  the  various  State  departments,  have  exceeded 
by  a  tknnmnd  per  cent,  the  losses  of  a  like  pe- 
riod previous  to  that  time,  and  it  mainly  i-e- 
sults  from  the  above  causes.  It  inspires  confi- 
dence, where  there  are  no  gxounds  to  sustain 
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it;  aud,  when  the  reaction  comes,  it  weakens 
confidonco  where  it  should  be  strong'est. 

We  have  froqii^utly  alluded  to  the  mionnotis 
expense  of  riinniny  the  various  insurance  de- 
partments now  in  existence,  and  it  is  nsoloss 
for  us  to  revert  to  this  matter  ag-ain.  All  kuow 
and  feel  the  weig-ht  of  this  burden,  and  would 
gladly  be  relieved  therefrom.  But  no  one  would 
object  to  the  present  expinise  of  runuinsj  these 
departments,  if  the  benefits  derived  therefrom 
were  worth  the  amount  expended  ;  whie.h  they 
are  not.  On  the  contrary,  they  are  not  only 
worthless,  but  we  rei^ard  them,  in  many  re- 
spects, as  a  downright  injuiy.  That  they  are 
no  protection  whatever,  has  been  clearly  proven 
by  the  ifiimerous  failures  of  companies  closely 
supervised  in  the  various  States  within  the  last 
year  or  two.  Take,  for  instance,  the  case  of 
the  Anchor  Life,  of  New  York,  which  passed 
muster  regularly  in  the  departments  of  that 
State  and  elsewhere,  and  yet  it  was  found,  dur- 
ing the  early  part  of  this  year,  to  be  insolvent 
to  such  an  extent  that  it  coiild  not  pay  more 
than  thirty-five  cents  on  the  dollar.  And  now 
comes  the  rejjort  of  another  similar  case.  The 
National  Life,  of  New  York,  is  declared  to  be 
insolvent,  and  has  been  placed  in  the  hands  of 
a  receiver,  at  the  suit  of  the  stockholders ;  it 
appearing  from  an  examination  that  the  assets 
of  the  Company  are  only  $544,000,  while  the 
liabilities  are  over  $700,^00.  If  sup-rvision 
gives  security  and  protection  to  policy-holders, 
why  was  it  that  tlu'se  companies  were  allowed 
to  continue  collecting  premiums  and  issuing 
policies  for  months,  or  perhajis  years,  after 
they  had  become  insolvent  ?  Some  offer  the 
plausible  excuse  that  the  companies  named  had 
"  been  doctoring  their  statements,  and  that  the 
Commissioner  could  not  detect  them  in  it." 
If  so,  where  then  is  the  good  of  having  a  com- 
missioner ?  But  for  him  the  public  would  have 
adjudged  them  bankrupt  long  ago,  and  their 
verdict  would  have  been  decisive.  We  con- 
tend that  a  thousand  men  are  more  capable  of 
judging  the  weakness  or  strength  of  an  insti- 
tution than  one,  and  especially  where  that  one 
may  have  some  pecuniary  interest  at  stake  in 
perpotuating  the  business  of  the  company. 
Wipe  out  State  supervision  entirely ;  put  the 
buaiixess  back  upon  its  legitiinate  and  proper 
basis,  where  each  separate  company  will  be 
subjected  to  the  scrutiny  and  investigation  of 
an  interested  public ;  teach  policy-holders  to 
rely  upon  theinselves  in  this  matter  of  procur- 
ing indemnity,  and  the  business  will  improve 
both  in  strength  and  eifiLiiency.  We  do  not 
question  but  what  there  are  some  good  and 
honest  men  at  the  head  of  some  of  these  de- 
partments ;  men  who  cannot  be  influenced  to 
commission  an  unsafe  institution  if  they  knew 
it  to  be  such,  and  who  are  watchful  of  the  pub- 
lic good,  but  they  cannot  save  the  people  from 
loss.  Let  the  business  go  back  into  the  hands 
of  the  State  Auditor,  where  it  belongs ;  and  let 
the  companies  in  each  State  report  to  the  Audi- 
tor of  that  State,  giving  a  statement  of  their 
condition  under  oath,  and  let  his  certificate  se- 
cure to  tham  free  admission  into  all  the  States 
of  the  Union.  This  would  save  to  the  compa- 
nies thousands  of  dollars,  and  give  to  the  pub- 
lic greater  security,  as  they  would  then  exer- 
cise greater  precaution  in  selecting  companies 
to  carry  their  insurance.      They  would  then 


ex^^rcise  the  same  judgment  in  insurance  mat- 
ters that  they  do  in  all  thi'ir  other  business 
transactions,  and  the  r.sult  would  be  that  weak 
companies  would  hi  shorn  of  much  of  their 
present  patronage,  and  strong  companies  would 
be  made  still  stronger,  and  th,;  loss  to  the  in- 
sured would  be  decreased  in  just  thj  same  pro- 
portion that  thi  patronage  of  small  companies 
would  be  diminished.  Insurance  can  never  be 
made  to  insure  until  it  is  reJuoed  to  a  legiti- 
mate basis,  like  all  other  branches  of  commer- 
cial and  financial  business  ;  and  this  cannot  be 
done  until  the  public  learn  to  patronize  legiti- 
mate companies  and  pay  legitimate  rates.  State 
supervision  is,  in  our  judgment,  a  barrier  to 
such  patronage,  for  the  reasons  stated  above ; 
and  if  it  were  wiped  out,  we  should  have  bet- 
ter hopes  of  the  future. 


Important  to  -Insurers. 


We  have  several  times  referred  to  the  fact 
that  insurance  placed  in  companies  that  have 
not  complied  with  the  laws  of  the  State  where 
the  property  insured  is  situated,  either  by  the 
companies  direct,  or  through  agents  o-r  brokers, 
cannot,  in  case  of  loss,  be  sued  for  and  recov- 
ered, in  any  of  the  United  States  or  State 
Courts,  and  the  insured  is  left  entirely  at  the 
mercy  of  such  companies,  and  without  any 
legal  remedy.  The  Statutes  of  all  the  States 
imposes  certain  conditions  upon  all  insurance 
companies  chartered  by  other  States,  to  enable 
them  to  obtain  authority  to  transact  business 
and  make  binding  contracts  within  the  State ; 
and  without  having  first  complied  with  such 
laws,  and  obtained  the  legal  authority  to  do 
business,  all  insurance  ivritten  h>j  them  in  il- 
legal and  void. 

To  prove  that  such  are  the  facts,  we  cite  the 

following  abstract  from  a  recent  opinion  of  the 

Attorney-General  of  the  State  of  Indiana,  upon 

this  subject : 

As  this  statute  prohibits  any  Foreign  Insurance 
Cdiupany,  directli/  or  indirectly,  to  take  risks,  or  trans- 
act any  business  of  Insurance  in  the  State,  without  first 
procuring  legal  authority,  this  includes  a  prohibition 
upon  any  person  or  corpor.ition  (not  duly  authorized) 
from  acting  in  any  capacity  as  Insurance  Agents,  either 
by  soliciting  applications,  or  collecting  money  upon 
premiums.  A  policy  issued  by  an  Agent  in  violation  of 
a  law  declaring  his  act  to  be  criminal,  has  been  de- 
cided by  the  Supreme  Court  to  be  void,  after  a  destruc- 
tion by  fire  of  the  property  insured,  {20th  Indiana,  P. 
rill).)  and  in  a  recent  case  not  yet  reported  in  Indiana, 
(Hoffman  vs.  Banks,)  the  general  doctrine  is  con- 
firmed. 

This  opinion  is  clear  and  decisive ;  and  has 
sintie  been  confirmed  by  Judicial  decisions  in 
that  State  (People  ti.s.  Plessner),  and  the  princi- 
ple again  recognized  by  the  Kentucky  Court  of 
Appeals,  in  the  decision  published  elsewhere  in 
this  issue,  and  by  Judge  Davis  of  the  Supreme 
Court,  presiding  in  the  United  States  Circuit 
Court  in  Indiana,  and  is  now  held  to  be  well 
settled  law.  Insurers  may,  therefore,  well  un- 
derstand that  in  accepting  policies  in  such 
companies,  they  are  wholly  without  in'demnity 
against  loss,  except  at  the  caprice  of  the  com- 
panies whose  illegal  and  void  policies  they 
hold. 

Notwithstanding  these  facts,  however,  there 
are  men  in  this  and  every  other  State,  who 
elect  to  do  busine.ss  with  illicit  agents  and  com- 
panies, rather  than  pay  legitimate  rates  to  the 
companies  doing  business  in  their  own  State  in 
accordance  with  the  laws  thereof.  We  have 
men  in  this  city  who  sent  their  risks  to  St. 
Louis  within  the  last  four  months,  to  be  written 


there  by  some  of  the  non-Board  companies,  in 
preference  to  giving  it  to  the  companies  doing 
business  in  this  city.  They  may  not  be  aware 
of  the  fact  that  such  insurance,  as  is  above 
shown,  is  illegal  and  vo^d  ;  but  if  not,  they 
should  have  been,  as  the  public  havefre  juently 
been  warned  by  the  underwriters  on  this  coast 
that  it  is.  The  Dnilij  Evening  Express,  of 
New  York,  has  been  exposing  a  number  of  such 
transactions  in  that  city  also,  of  late ;  and 
calls  attention  to  the  fact  that  such  insurance 
is  a  waste  of  money,  as  the  policy  could  not  be 
realized  on  by  law  if  it  should  become  a  claim. 
True,  siich  policies  might,  in  some  cases,  be 
paid ;  but  in  ninety-nine  cases  out  of  a  hun- 
dred, they  would  be  repudiated  by  the  com- 
panies issuing  them. 

But  not  only  are  such  policies  void  ;  but  any 
agent  who  does  business  for  any  company  not 
authorized  by  law  to  transact  business  in  the 
State,  is  liable  to  arrest  and  prosecution  there- 
for. Lst  our  people  than  be  careful  about 
who  they  deal  with  in'  this  respect,  as  well  as 
what  companies  th°y  select  to  carry  their  in- 
surance. It  is  folly  to  throw  avay  money  upon 
wild-cat  concerns  which  cannot  comply  with 
the  laws  of  our  State,  and  which  must  rely 
upon  such  illicit  patronage  for  support.  No 
decent  or  honest  insurance  company  will  take 
a  risk  of  this  character  ;  and  property-owners 
may  set  it  down  as  a  fact,  that  whanever  a  com- 
pany located  outside  of  California,  and  which 
has  not  been  authorized  to. transact  business  in 
the  State,  writes  any  risks  of  this  kind,  the 
company  means  to  refuse  payment  of  the  claim 
should  any  loss  occur. 

MISCELLANEOUS. 

Test  of  Solvency  of  Life  Insurance  Com 
panics. 

The  following  letter,  published  in  the  St. 
Louis  Republican,  Oct.  15th,  is  worthy  of  a 
place  in  our  columns  : 

The  public  mind  has  been  agitated  fre- 
quently during  the  past  four  years  by  the  an- 
nouncement that  this  or  that  life  insurance 
company  has  been  declared  insolvent,  and  passed 
into  the  hands  of  a  receiver.  Does  it  ever  oc- 
cur to  a  policy-holder,  or  to  a  person  outside  of 
insurance  circles,  to  inquire  by  what  test  the 
company's  condition  was  tried  r'  Or  that  the 
test,  whatever  it  might  be,  was  contrary  to 
common-sense,  to  equity,  and  in  violation  of 
constitutional  law  ? 

It  is  true,  however,  that  there  is  a  test  fixed 
by  statute,  and  that  test  is  arbitrary,  unrea- 
sonable, unjust,  and  unconstitutional :  arbi- 
trary, because  fixed  through  the  ignorance  of 
the  legislators  cf  the  effect  of  the  Act,  and  at 
the  instigation  of  interested  parties  ;  unreason- 
able, because  adopted  without  due  considera- 
tion of  the  question  of  its  necessity  ;  unjust, 
because  of  its  application  to  only  one  depart- 
ment of  business,  and  in  violation  of  the  com- 
mon law  practice  of  dealing  with  corporations 
in  an  attempt  to  bring  a  uniform  conclusion 
from  heterogeneous  premises ;  and  unconstitu- 
tional, because  impairing  the  validity  of  con- 
tracts. 

This  test  is  the  rate  of  interest  fixed  by  stat- 
ute upon  which  a  com^jany's  policy  reserve 
shall  be  computed.  This  rate  of  interest  is,  in 
Missouri,  New  York,  Kentucky,  Ohio,  and  one 
or  two  other  States,  four  and  one-half  percent, 
per  ainium ;  in  Massachusetts  it  is  four  per 
cent.  ;  in  Pennsylvania,  four  and  a  half  for 
mutual  companies,  and  six  per  cent,  for  pro- 
prietary ;    in  Minnesota  it  is  six  per  cent. 
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The  first  general  proposition  governing  the 
rate  of  interest  par  cent,  is  that  it  should  be  a 
trifle-7-say  from   one-sixth  to  one-fourth — less 
than  the  average  interest  actually  received  upon 
assets   subject   to   investment,  or  reckoned  as 
part  of  the  policy  reserve.     This  principle  was 
applied  in  Massachusetts,  where,  at  the  time  of 
the  first  statutory  rule  in  this  matter,  in  1858, 
the  average  rate  of  interest  received  was  hardly 
five  per  cent.,  by  putting  the  valuation  rate  at 
four  per  cent  ;  and  it  is  the  only  application  of 
the   principle    in   the    United    States,  on   the 
ground  of   principle.     In    1862,   when  the  de- 
mand for  money  increased,  and  the  rate  of  in- 
terest on  long  loans  had  risen  to  six  and  a  half 
and  .seven   per  cent.,    and   life    insurancic  cor- 
porations began  to  miiltiply,  the  then  leading 
Eastern   companies,  through    a  well-grounded 
fear  that  the  new  ones  would  find  advantage  in 
reserving  upon  a  higher  rate  of  interi>st   than 
they  would  ba  able  to,  procured  the  organiza- 
tion of  an  instirance  department  in  New  York, 
with  the  standard  of  reserve  at  four  and  a  half 
per  cent.     It   is  susceptible  of  proof,  that  the 
fixing  of  that  high  standard  Wius  soLlj-  to  crush 
o\it  new  <'ouipnnies,  and  to  cripple  some  which, 
thou^^h  old,  had  not  attained   prominence.     In 
1869,  the  New  York  insurance  statute  regiilat- 
ing  th'j  busine.s-<of  life  insurani-e,  with  scarcely 
a  verbal  alteration,  was  passed  by  the  !Mis.souri 
Legislature.     It  is  suffii-ieiit  here  to  state  th'^ 
fact — and   exhibit   the   evidence    hereafter,    if 
necessary — that  the  insurance  lobby  that  year 
was  largely  couiposed  of  representatives  of  At- 
lantic State  companii's,  who  feared  the  rivaliy 
of  two,  if  not  more,  of  the  newly-organized  in- 
stitutions of  this  city.     Legislators,  naturally 
iLrni>rant  of  the  special  arguments  for  or  against 
the  techuii^al  provisions  of  the  law,  were  simply 
told  that  New  York  had  the  law  entire  ;    that 
the  insurance  companies  of  that  State  had  no 
ditficuUy  in  obeying  it ;  and  that,  «s  a  measure 
of  protection  to  the  pt  oplr,  it  was  a  necessity. 
It  was  not  explained  to  (h^m  that  all  that  was 
needed  to  protect  iwlicy-holding  citizens  was  to 
req\iire  the  companies  to  show,  at  proper  inter- 
vals, that  they  had  invested  their  reserved  funds, 
and  kept  them  safely  invested,  at  the  average 
cuiTent  rate  of  interest ;  and  that,  if  that  rate 
of  interest  was  likely  to  be  received  during  the 
average  duration  of  policies,  the  ba.sLs  for  re- 
serve mi^ht  be  nearlj  up  to  that  rate.     It  was 
not   explained   to  them  that  a  hi-htr  rate  of 
interest  a.s  a  standard — higher  in  pro|)ortion  as 
the  current   rate  for  loans   in   the  Mississij)pi 
Valley  was   higher  than  the  loan-rate  in  the 
East — meant  prosperity  to  our  home  companies, 
to  the  disadvantage  of  the  Eastern  companies 
comj^eting  with  them  on  their  own  soil.    It  was 
not  cxjilained  to  th"m,  that  the  intention  wiis 
to  crush  ihe  Life  Association,   the  Atlas,  the 
Mound  City,  and  I^lis.souri  Mutual — then  each 
only  about  a  year  old,  and  runnin:r  under  the 
heavy  expenses  incident  to  new  organizations — 
nor  that  it  might  cripple  the  St.  Louis  ^lutual 
and   Covenant,  companies  of  respectable  age, 
but  whi(  h  ■  till   th;u  had  made  their  reserves 
on  the  principle  first  stated — on   a  rate  of   in- 
terest just  below  that  actually  realized.     The 
home  companies  were  strangely  indifferent  at 
the  time — some  of  them  ambifioiis  to  bo  thouirht 
as   capable  of   standing   any  burden  as   their 
older  competitors  ;  some  of  them  because  of  no 
possible  reverses  in  the  business  ;   and  some  of 
them  through  pure  heedles,sness.     And  so  the 
sta:idard  of  valuation  was  fixed  at  four  and  a 
half  per  cent.,  and  no  discussion  of  the  merits 
was  had,  either  in  or  out  of  the  legislature. 

We  say  that  this  rate  of  interest  of  ^\  per 
cent,  is  unjust.     In  measuring  the  solvency  of 
a  bank,  a  manufacturing  company,  a  mercan- 
tile firm,  or  of  an   individual,  a  simple  sum- 
ming   up  of   present    liabilities    and     pre.«ent 
assets,  is  usually  sufficient.     But  it  sometimes 
occurs  that  a  liability  may  be  one  in  the  future 
only,  and  when  it  is  sought  to  ascertain  the 
availability  of  present  assets  to  meet  su(;h  future 
liability,  a  rate  of  interest  for  the  improvement 
of  such  assets, -or  for  the  discount  of  such  lia-  I 
bility,  niust  be  taken.     If  no  rate  is  expressed  j 
in  the   contracts,  the  law  says   six   per  cent.  | 
must  be  considered.     For  instance,  if  a  debt  is 


$10,000  due  one  year  hence,  and  the  debtor  has 
in  hand  )59,433.96  applicable  to  its  payment, 
or  if  the  debt  be  ,$10,000  due  40  years  hence, 
and  he  has  in  hand  $972,22,  on  which  he  can 
compound  the  interest,  he  is  not  in.solvent,  be- 
cause $9,433.96  atsix  percent,  will,  in  one  year, 
or  $972.22  in  40  years,  produce  $10,000.  He  is 
not  told  that  he  is  insolvent,  because  he  does 
not  have  in  hand  $9,568.38  for  the  one-year 
debt,  or  $1,719.29  for  the  40-year  debt;  because 
that  would  bo  discounting  at  44  per  cent.,  and 
money  is  worth  more  in  the  opinion  of  the 
commercial  law. 

All  life  interests  in  decedent  e.statesare  settled 
on  six  per  cent. ;  dower  interests — temporaiy 
or  life  annuities  under  wills — are  estimated  by 
the  courts  at  six  per  cent.  Why  ?  Simply  be- 
cause the  rate  for  State  bonds,  for  investments, 
rentals,  bank  dejwsits  for  long  time,  etc.,  are 
such  that  it  is  certain  that  six  per  cent,  iis  a 
minimum  will  be  realized  for  many  ycai-s  to 
come.  But  when  life  insurance  company 
reserves  are  to  be  computed — that  is,  when  it 
is  to  be  ascertained  how  much  money  a  com- 
pany n.ust  have  on  hand,  how,  with  its  future 
premiums  receivable,  to  meet  its  policy  obliga- 
tions— the  law  assumes  that  money  is  worth 
only  four  and  a  half  per  cent.,  and  that  against 
the  fact  that  no  company  west  of  the  Missis- 
sippi river  has  ever  loaned,  and  doubtless  will 
not  for  the  next  fifty  years,  loan  for  eiuht,  ten 
and  tw(dve  per  cent,  per  annum  ;  and  that  the 
average  rate  actually  received  and  contracted 
for,  on  the  whole  line  subject  to  investment^ 
has  never  been  less  than  7|  per  cent. 

This  low  rate  of  4^  per  cent.,  requires  the 
c^ompany  to  put  up  an  unnecessary  reserve 
when  it  is  least  able  to  do  it — that  is,  at  the 
making  of  a  policy  contract,  and  before  it  has 
had  time  to  accumulate  its  premiums  by  inter- 
est, and  when  the  nece,s.s;iry  ex))''ns?s  incident 
tj  the  policy  are  largest.  The  difference  of  thg 
r^sirves  at  6  and  4^,  are  shown  in  th"  following 
table.  On  a  policy  issued  at  age  40  for  $10,000, 
payable  in  ten  years  or  at  previous  death,  the 
reserves  are  at  the  end  of  the 

Differf-ncc. 
6  nrr  cent 
1st  ye.ir $72r>  90 


2d 

3d 

4th 

5fli 

(ith 

7th 

Rth 

9th 

loth 


l,.5i)l  10 
2.U29  30 
3. 214  40 
4.1f>n  80 
5.173  30 
f..2.57  20 
7,418  .30 
8,(;G3  70 
10,000  00 


4M  per  rent. 
$770  10 
1.5:10  60 
2.4''.3  80 
6,374  40 
4.334  40 
5,346  90 
6,41.5  50 
7.514  20 
8.7.17  40 
10,000  00 


per  ct. 
7.34 
6..Vt 
5.77 
4.97 
4.16 
3. 35 
2.53 
1.60 
.80 
.00 


At  the  end  of  the  first  year,  if  the  company 
actually  receives  6  per  cent,  or  more  on  its  in- 
vestments, the  re:]uirements  of  a  4|  p"r  cent, 
reserve  is  over  7^  p-r  cent,  more  than  is  neces- 
sary ;  the  end  of  the  third  y  ar,  over  5I  jier 
cent,  too  much  ;  on  the-seveuth,  over  2-j  per 
Ciut.  too  much ;  at  the  tenth  year,  the  re- 
serves equal  the  face  of  the  policy  which  is 
th'n  due. 

Uix>n  a  life  policy  the  difference  is  still  more 
marked  and  burdensome.  Policy  $10,000,  is- 
sued at  age  40. 

6  per  ct.  4!^  per  ct.     Dif .  per  ct. 

1st  ye.ir JlOO  60  $125  90  2.5.7.'> 

5th  year 5.)3  90  678  60  22..51 

loth  year 1,24190  1,48110  19.26 

15th  year 2,057  00  2,391)0  16.20 

20th  yi;ar 2,979  00  3,378  50  13.41 

30th  year 4,976  30  5,404  00  8.01 

4()thytar 0,864  90  7,216  90  5.01 

55tli  year 


10,000  00       10,000  00 


.00 


The  last  column  shows  the  percentage  over 
the  tnve  reserve,  which  is  to  beheld  unnecessa- 
rily ;  and  should  be  conclusive  evidence  of  the 
injustice  of  the  arbitrary  provision  which  was 
put  into  an  otherwise  generally  wholesome 
law. 

But  the  injustice  of  this  provision  in  another 
direction  will  be  shown  upon  a  little  inquiry. 
The  valuation  clause  directs  that  reserves  shall 
be  computed  iipon  "net  premiums,"  "in  all 
cases."  That  is  to  say,  the  question  of  solv- 
ency shall  be  determined  by  a  consideration  of 
only  two  of  the  elements  of  a  company  s  busi- 
ness :  viz.,  the  present  value  of  its  jwlicy  con- 
tracts, and  the  present  value  of  its  theoretical 
or  mathematical  premiums,  both  discounted  at 


four  and  a  half  per  cent.;  and  the  actual  pre- 
mium received  and  receivable,  and  the  pres.'^nt 
value  of  the  expense  contracts  shall  be  wholly 
ignored.  A  gross  premium  is  larger  than  the 
mathematical  or  net  premium  by  a  certain  per- 
centage of  the  latter  called  the  "loading." 
This  loading  is  in  all  cases  computed,  not  only 
for  covering  the  expenses  of  the  business,  but 
to  cover  temporary  loss  of  interest  and  tempo- 
rary increase  of  mortality.  If  it  were  for  ex- 
penses alone  it  would  be  proper  enough  to 
regard  it  so,  and  then  a  valuation  upon  net 
premiums  alone  would  not  be  so  objectionable. 
But  if  the  company  has  foreseen  the  chances  of 
temporary  loss  of  interest  and  temporary  in- 
(Teaso  of  mortality,  and  provided  for  their  oc- 
currence, it  is  its  lawful  right  to  claim  and  be 
allowed  whatever  advantage  there  may  be  in 
present  value  of  such  provision,  to-wit:  The 
excess  of  loading  over  expense  of  maintaining 
business.  To  illustrate  this,  take  the  case  of  a 
company  having  S  100,000  capital,  whose  busi- 
ness stands  equal  to  a  policy  for  $46,000,000 
is.sued  at  age  50,  three  years  ago,  on  the  ten- 
year  life  plan,  with  an  accumulated  fund  now 
of  $6,470,000  ;  that  its  annual  premium  for 
such  policy  is  $3,496,000,  of  which  i6j  per 
cent,  (or  two-thirds  of  the  loading)  was  pro- 
vided for  expenses,  and  8A  p'r  cent,  (or  one- 
tbird  of  the  loading)  for  contingencies  of  mor- 
tality, etc.;  and  that  the  company  receives, 
and  will  for  many  years  receive,  7^  per  cent, 
average  interest  on  its  reserve  funds.  By  the 
net  valuation  .system  on  4^  per  cent,  interest 
the  account  will  stand  : 

DR. 

Reserve,  end  of  3d  year $6,474,976 

Capital  stock ". 100,000 


Accumulations. 
Deficiency  . 


CR. 


$6,574,976 
6,470,000 
$104,976 


And  the  company  is  arbitrarily  found  to  be  in- 
solvent because  there  is  a  deficiency  of  reserve 
beyond  capital,  of  $4,976. 

But  suppose  <tU  of  the  elements  of  the  busi- 
ness are  considered,  just  as  one  of  our  law- 
makers would  consider  all  of  the  elements  of 
his  own  business  to  learn  how  he  stood  —  re- 
garding interest  receivable,  however,  at  the 
legal  rate  of  six  per  cent,  only,  instead  of  the 
full  actual  rate  of  7^  per  cent.,  the  account 
will  stand : 


DR. 

1.  Present  value  of  policy — viz. :  net  single 
premium  for  a  life  policy  at  the  age  53, 
for  $4U,000,(K)0 

2.  Present  value  of  cost  of-  maintaining 
bnsines.s,  7  years  being  one-sixth  of  tho 
gross  premium  of  $3,496,01)0 

3.  Present  value  of  cost  of  maintaining 
business  after  7  years,  when  policy 
has  become  paid  up,  being  ;<1  of  1  per 


$16,770,2.58 


3,279,248 


cent,  on  amount  at  risk. 


1. 


1,237,630 

Total  liability $21,287,136 

CR. 

Present  value  of  net  or  mathematical 
premium  5i,022,l;00  due  annually  seven 
years $14,756,616 

2.  Present  value  of  expense    portion  of 

loading,  as  in  liabilities 3,279,248 

3.  Present  value  of  contingent  portion  8}j 

per  cent,  of  gross  premium 1,639,624 

4.  Accumulations  in  hand 6,470,000 


Total   assets $26,145,488 

Contigent  surplus $  4,858,352 

Showing  that  the  company  is  in  a  sound  and 
prosperous  condition,  instead  of  a  state  of  in- 
solvency. 

Again,  this  statutory  test  is  unjust,  because 
it  is  applicable  alike  to  all  companies,  no  mat- 
ter what  their  plan  of  business,  the  nature  of 
their  contracts,  or  the  obligations  incuiTcd.  In 
this  la.st  regard,  it  is  enough  to  say  that  it  re- 
quires assurances  in  which  the  interest  of  the 
company  is,  that  the  policy-holder  shall  live 
many  years  to  be  valued  on  the  same  standard 
with  annuity  contracts,  in  which  the  interest 
of  the  company  is  that  the  beneficiary  shall 
die  as  soon  as  possible.  For  the  rest,  it  does 
not  take  into  consideration  whethiT  a  company 
does  a  proprietory  business,  and  makes  its  con- 
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tracts  upon  a  higher  rate  of  interest  than  four 
an;l  a  half  per  cc  nt.  Tu  nil  othor  kinds  of 
businos-H  involvinj^  any  consideration  of  inter- 
est for  use  of  niontj',  the  rite  of  that  interest, 
■whether  expressed  or  implied  in  the  (contracts, 
is  re^-arded  as  an  important  eLnncnt. 

The  test  is  unconstitutional.  For  suppose 
a  mutual  company,  receiving  7  or  8  per  cent. 
on  its  investments,  and  having  every  reason  to 
believe  that  it  will  receive  such  rate  for  the 
future,  has  tor  many  years  past  divided  its 
surplus,  as  its  eharter  stipulates,  and  promises 
that  it  will  continue  to  distribute  to  its  poliiiy- 
holders  nil  surplus  after  reserving  on  six  par 
cent.  Its  agreement  that  it  will  do  so,  outside 
of  its  sealed  policy,  is  just  as  valid  and  binding 
a  contract  as  if  written  —  because  it  contained 
a  strong  and  essential  inducement  to  the  insur- 
ant. But  if,  by  reason  of  the  statutory  pro- 
vision, the  com[)any  is  forced  to  add  20  to  26 
per  cent,  of  its  reserve  to  make  one  upon  ^-J- 
per  cent.,  it  will  be  at  once  compelled  to  pass 
its  dividends  and  violate  its  contract  with  its 
policy-holders ;  and  this  violation  will  be  at 
the  cost  of  a  loss  of  business  and  possible  ruin 
to  the  coaipany.  In  nil  cases  of  companies  or- 
ganized prior  to  the  enactment  of  the  law  of 
5lareh  loth,  1869,  their  manner  of  making  and 
maintaining  policy  reserves  had  ac  quired  the 
significance  of  vested  rights  with  which  no 
general  law  can  constitutionally  interfere,  and 
which  are,  by  the  very  terms  of  the  law  in 
question,  exempted  from  its  operation.  Wheth- 
er the  legislature  or  the  state  authorities  will 
perceive  the  applicability  of  the  points  herein 
made,  remains  to  be  seen. 

One  who  understands  the  sub.tect. 


Franklin  Ins.  Co.  vs.  Loiiisville  and  Ar- 
kansas Packet  Co. 

We  have  received,  through  the  courtesy  of 
D.  H.  Smith,  Auditor  of  Kentucky,  the  fol- 
lowing decision  of  the  Court  of  Appeals,  de- 
livered by  Chief  Justice  M.  R.  Hardin,  in  the 
above  case,  which  we  publish  for  the  benefit  of 
our  readers : 
STATE  OF  KENTUCKT, 

Court  of  Appeals,  Sept.  3d,  1873. 


FRANKLIN  INSXJEANCE  COMPANY,  etc., 

Appellants, 
vs. 

LOUISVILLE  &  ARKANSAS  PACKET  CO., 

Appellee. 

Appeal  from  Louisville  Chancery  Court. 


The  Court  being  sulficiently  advised,  deliv- 
ered the  following  opinion  herein,  to-wit :  The 
appellants,  four  Insurance  Companies,  located 
and  incorporated  by  law  in  the  State  of  West 
Virginia,  instituted  this  suit  in  equity  in  Sep- 
tember, 1871,  against  the  Louisville  and  Ar- 
kansas Packet  Company,  upon  several  contracts 
of  the  defendant  for  the  insurance  of  its  steam- 
boats plying  between  the  city  of  Louisville, 
Kentucky,  and  certain  points  in  the  State  of 
Aikansas — the  claims  amounting  in  the  aggre- 
gate to  $2,430,  for  which,  and  the  probable 
cost  of  the  suit,  an  order  of  attachment  was 
sued  out  and  levied  on  the  defendants'  boats, 
Glasgov,  li.  C.  Grai/,  and  Fink  Vnrble. 

Aftei-wards  the  plaintiffs  filed  an  amended 
petition,  making  John  B.  Castleman  a  defend- 
ant, to  whom,  as  they  alleged,  the  packet 
company  had  made  an  assignment  of  its  prop- 
erty and  effects,  and  seeking  to  enforce,  as 
against  him,  as  assignee,  their  claims  and  lien 
under  the  attachment.  Castleman  defended 
the  action,  not  only  controverting  the  alleged 
grounds  of  the  attachment,  but  also  the  valid- 
ity of  all  the  contracts  of  insurance  as  having 
been  made  by  the  plaintiffs,  in  the  State  of 
Kentucky,  by  T.  B.  Wayley,  their  agent,  in 
violation  of  the  law  of  this  State,  they  being 
only  incorporated  by  the  laws  of  another  State, 
and  having  wholly  failed  to  comply  with  the 


conditions  preseribed  by  the  liiw  of  this  State, 
upon  whiiii  iilone  thr}'  could,  through  their 
ag>nt,  hav(>  lawfidly  transacted  within  it  any 
busin  ss  of  insurances  lhi>re  is  some  con'^rar- 
iety  of  evidence  as  to  the  capacity  in  which 
Wayley  acted  in  effc(^ting  the  ccmtracts  of  in- 
surance ;  but  whether  his  attitude  was  that  of 
an  emjtloyed  and  accredited  agCTit  of  the 
plaintiffs,  or  a  mere  insurance  tiroker,  it  is 
clear,  from  the  evidence,  that  he  delivf^red  the 
policies  and  took  the  notes  of  the  defendant  for 
the  plaintiffs  at  Louisville,  Kentucky,  and 
thus,  on  their  b.half,  consummated  the  con- 
tracts, and  did  so  without  complying  with  our 
laws  in  regard  toforeian  insurance  companies, 
and  for  that  service  he  was  adequately  com- 
pensated by  the  plaintiffs.  Upon  the  facts 
thus  appearing,  the  court  below  adjudged  very 
properly,  as  we  think,  that  the  contracts  were 
in  violation  of  law,  and  could  not  be  enforced 
in  the  courts  of  this  State. 

We  cannot  think  that  any  argument  is 
necessary  in  this  case  in  support  of  the  power 
of  the  Legislature  to  prescribe  and  regulate  by 
law,  as  was  done  by  the  Atit  approved  March 
12th,  1870  (ist  volume  Acts  1869-70),  the 
terms  and  eenditions  on  which  fire,  marine, 
and  other  insurance  companies  not  located  or 
incorporated  in  this  State  should  be  allowed  to 
conduct  the  important  business  of  insurance 
within  it  ;  and  it  seems  to  us  that  that  Act,  by 
its  tenor,  details,  and  manifest  objects,  clearly 
imports  a  legislative  purpose  and  intention, 
not  only  to  prevent  certain  violations  of  the 
Act  by  the  imposition  of  penalties,  but  to 
render  it  absolutely  unlawful  for  foreign  in- 
surance corporations  by  their  agents,  as  in  this 
casa,  to  make  contracts  of  insurance  within  the 
State  withotit  complying  with  and  in  dis- 
regard of  the  provisions  of  the  Act.  This  is 
particularly  manifest  from  the  24th  section  of 
the  Statute,  declaring  it  unlawful  for  such 
corporations  to  do  insurance  business  in  the 
State  without  an  actual  paid-up  capital  of 
$150,000,  and  by  the  25th  section,  rendering 
the  transaction  of  insurance  business  in  the 
St.ate  by  the  agents  of  foreign  companies  un- 
lawful, if  done  without  the  obtaining  of  a 
license  from  the  Auditor  of  Public  Accounts. 

Construing  the  Statute,  as  we  do,  as  not  in- 
tended merely  as  a  means  of  raising  revenue 
from  the  business  of  insurance,  but  to  affect 
the  validity  of  contracts  of  insurance  made  in 
violation  to  it ;  or,  in  other  words,  to  prohibit 
the  business  itself,  so  far  as  carried  on  in  vio- 
lation of  the  law,  the  contracts  of  insurance 
sought  to  be  enforced  in  this  case  were  clearly 
illegal,  and,  upon  principles  of  law  now  well 
settled,  the  court  below  properly  refused  to  en- 
force them.  (Lindsey  r.s\  Rutherford,  17  B. 
Monroe,  245  ;  Chitty  on  Contracts,  419.) 

Wherefore,  the  judgment  is  aflBrmed. 


Early  Life  Insurance. 

Oceasionally  the  result  of  life  insurance  at  an 
early  age  is  exeniplified  in  a  profitable  mometary 
result.  This  is  instanced  in  a  policy  effected  by 
Mr.  Hezron  A  Johnson,  on  the  2d  of  February, 
1843,  who  was  then  at  the  ase  of  twenty-five, 
and  a  broker  at  No.  60  Broadway,  in  this  city. 
The  annual  premium  was  $102,  and  the  policy 
was  for  $.5,00(1.  The  total  amount  paid  to  Jan- 
uary 1st,  1872  was  $2,9.58,  which  completed  a 
period  of  twenty-nine  years,  when  the  sum  stand- 
ing to  the  credit  of  the  policy  was  $10,412.07. 
Thus  the 

Insurance  at  the  end  of  26  years  was f  10,412.05 

Premiums  paid  at?  percent.,  comp.  int 9,5i4.50 

Insurance  over  7  per  cent. ,  comp .  int $857.55 

Which  shows  an  excess  of  $857. .55  after  deduct 
ing  the  annual  payment  of  pi'emium  with  com- 
pound interest  for  twenty-six  years.  The  yearly 
additions  to  the  policy,  which  is  still  in  force, 
amount  to  $240,  althonfjh  the  insured  premium 
is  no  more  than  the  orijj;inal  $102. 

A  similar  instance  of  profitable  investment  is 
afforded  in  the  policy  of  our  energetic  citizen, 
Cyrus  W.  P'ield.  HisHfe  is  insured  tor  §2ii0,0()0, 
and   one  of  his  oldest  policies  was  effected  for 


$lfi,()0O  at  the  yearly  premium  of  $198.  Mr. 
Field  has  paid  in  premiums  $5,f44,  and  his  poli- 
cy is  now  worth  $!'.•, 8' i2,  •  r  $2,327  48  more  than 
the  total  preniitnns  paid,  including  seven  ficr 
cent,  per  annum  compound  interest.  The  yearly 
addition  to  Mr.  Ficlii's  policy  is  now  $500,  al- 
tlioufih  his  annual  premium  of  course  remains  at 
$198. 

These  are  instances  of  the  value  of  life  insur- 
ance, and  afford  evidence  that  in  addition  to  the 
sccuiity  in  case  of  death,  a^e  confers  a  value 
n[ion  the  policy,  for  in  one  of  these  cases  the 
policy  yielils  a  clear  aniuiity  of  $138  per  aimum 
and  in  the  other  $302  per  annum. — Jical  Estate. 
Journal. 


Southern  Policies  Were  Not  Voided  in 
Consequenoe  of  Non-Payment  of  Pre- 
miums During  the  War. 


The  Supreme  Court  of  New  Jersey,  has  made 
the  following  decision  of  Hillgard  rs.  Mutual 
Benefit  Life  Insurance  Company  : 

The  policy  contained  the  usual  condition — in 
case  of  non-payment  of  premiums  that  th:^  pol- 
icy should  cease.  The  premiu'ns  were  paid  up 
to  and  until  the  26th  day  of  December,  1 86 1. 
The  assured  was  a  resident  of  Virginia,  and  the 
Company  was  incorporated  under  the  laws  of 
the  State  of  New  Jersey.  On  the  first  of 
December,  t86i,  the  President  of  the  United 
States,  by  proclamation,  declared  the  inhabit- 
ants of  Virginia  to  be  in  a  state  of  insurrection 
against  the  United  States,  by  reason  whereof 
all  commercial  intercourse  continued  to  be  un- 
lawful. The  insured  died  during  the  war,  and  no 
premiums  were  paid  during  that  time.  All 
remission  of  funds  between  belligerents  during 
the  war  was  illegal  and  forbidden.  The  pay- 
ment of  premiums,  at  the  stipulated  times, 
became  legally  impossible.,  If  they  had  been 
tenlered,  the  defendants  could  not,  without 
doing  an  unlawful  act,  hive  received  them.  The 
exact  performance  of  this  contract  on  the  part  of 
the  assured  has  been  rendered  impossible  by  the 
act  of  the  law,  and  as  such  occurrence  was  not  a 
contingency  which  can  reasonably  be  supposed 
to  have  been  the  contemplation  of  the  contract- 
ing parties  at  the  time  they  bargained,  I  think 
this  failure  in  a  strict  comijlianee  is  not  a  legal 
breach  of  the  agreement.  The  reasonable  and 
true  doctrine  seems  to  be  that  express  terms  are 
necessary  to  create  an  obligation  which  will 
include  a  liability  in  case  of  an  unanticipated 
prevention  by  the  act  of  God  or  of  the  law,  of 
the  fulfilment  of  the  stipulation.  In  the  ab- 
sence of  such  an  expressed  intention,  there  is 
always  an  implied  understanding  that  the 
doing  of  the  act  agreed  to  be  done  shall  not  be- 
come absolutely  impracticable  from  a  remote 
and  unexpected  event  occasioned  by  a  natural  or 
legal  agency.  It  is  veiy  unreasonable  to  infer 
that  it  was  the  intention  that  a  forfeiture 
should  be  incurred  if  the  insured,  by  no  fault 
of  his  but  from  the  intervention  of  the  law, 
failed  to  fulfil  his  contract  with  respect  to 
punctuality  of  payment,  according  to  the  view 
of  the  defendants,  and  regarding  this  stipula- 
lation  as  unqualified  if  the  assured,  ou  one  of 
the  days  for  annual  payment,  being  on  his  way 
to  settle  the  premium,  had  been  taken  with  a 
■sudden  sickness,  and  had  remained  in  a  state 
of  insensibility  until  the  time  for  payment  had 
passed,  all  his  interest  in  that  policy  would 
have  been  irretrievably  forfeited.  So  unreason- 
able a  force  should  not  be  given  to  this  provis- 
ion. The  tender  of  the  premiums  after  the 
war  was,  in  legal  effect,  a  compliance  with  the 
plaintiff  s  stipulation.  The  defendant  was 
disitialified  from  receiving  the  premiums. 
The  defendants  cannot  be  permitted  to  im- 
pute a  result  occurring  from  their  own 
incapacity  as  a  breach  of  agreement  on  the 
part  of  the  plaintiffs. 

The  contract  in  question  was  lawful  in  its 
inception.  Reflection  upon  the  subject  has 
satisfied  me  that  a  continuance,  during  the 
progress  of  a  war,  of  insurance  on  the  life  of  an 
enemy  is  not  inconsisti  nt  with  the  welfare  of 
either  of  the  belligerents.  If  mom  y  for  a  past 
consideration  fall  due   after   a  declaration  of 
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hostilities,  the  debt  is  not  cancell-d,  but  the 
payment  of  it  is  suspuuded  until  peace  is 
proclaimed.  Th^^  reasou  why  the  debt  is 
allowed  to  be  preserved  is,  that  tha  existence 
of  such  debt  does  not  work  any  injury  to  the 
government  of  the  debtor  ;  and  the  r^'asou  why 
the  payment  is  suspended  is,  that  the  rei-eipt 
of  the  money  would  be  a  direct  contribution  to 
the  pecuniary  resources  for  hostile  uses  of  the 
government  of  the  creditor.  The  plaintiffs  are 
entitled  to  payment. . 


CORRESPONDEXCE. 


New  York,  9th  October,  1873. 
Editor  Coast  Review  : 

The  great  (:r'/Y^/>/i/c-Goodsell-Ba]loon  fizzle  is 
at  an  end.  It  did  not  go  to  l''urop  ■  on  the  ap- 
pointed d:iy,  but  very  s  usibly  staid  at  home  ; 
for  at  the  last  momiait  tlu'i'c  was  not  sufficient 
gas  in  the  S itcclator  to  sot  it  alioat,  and  it  was 
not  considered  advisable  to  waste  any  of  the 
stamps  paid  to  see  the  show  iu  the  purchase  of 
that  comiuodity.  Consider!  11  l;'  the  nature  of 
the  undertaking,  it  was  another  proof  of  the 
eternal  fitness  of  things  that,  when  the  big 
gas-bag  did  eventually  asiiend,  it  sought  the 
congenial  atmosph'^re  of  the  land  of  wooden 
nutmegs,  where  it  finally  came  to  an  inglori- 
ous end. 

We  had  another  fizzle  of  a  totally  different 
nature  since  then,  in  the  collapse  of 

niE   RCI-ECnO  TJKK  INSURANCE   CO., 

One  of  the  small-fry  concerns  whose  early  de- 
mise was  long  ago  predicted  in  the  CoAS'i'  Re- 
view. It  "shut  up  shop"  on  the  12th  ult., 
when,  on  ai)plication  of  two  policy-holders  and 
stockholders,  a  receiver  was  appointed  to  re- 
ceive all  that  can  be  gathered  together  of  its 
remains.  As  you  doubtless  already  know  all 
about  its  condition,  there  is  no  necessity  for  an 
elaborate  statement  at  my  hands.  Suffice;  it  to 
say,  that  it  was  inefficiently  managed  —  that 
the  men  at  its  head  Tuust  have  had  no  correct 
idea  of  the  management  of  the  Company,  and 
that,  after  a  struggling,  usele>ss  existence  of 
about  five  years,  the  natural  result  follows,  as 
a  matter  of  course,  and  the  Company  is  found 
in  chancery. 

An  attempt  was  made  to  drag  the 

merchants'  i-iee  insurance  CO. 

Into  th(;  muddle,  owing  to  a  sort  of  arrange- 
ment having  been  in  force  for  some  little  time, 
by  which  President  Beekman  of  that  Company 
was  induced  to  take  the  presidency  of  the  two 
companies.  The  object  was  to  facilitate  the 
subseijuent  transfer  of  the  business  of  the  E(dec- 
tic  to  the  Merchants';  but  jMr.  Beeknian,  on 
discovering  the  financial  condition  of  the  for- 
mer, withdrew  from  it,  and  declined  re-insur- 
ing the  risks,  unless  on  a  medical  examination. 
About  four  hundred  risks  were  taken  by  the 
Merchants  — rSdiiie  at  their  actual  age,  and  oth- 
ers at  the  age  at  which  they  entered  the  Eclec- 
tic— that  Company  paying  the  difference  in  rate 
between  these  ages,  which  amounted  to  about 
$5,000.  Parties  here  are  inclined  to  blame 
President  Beekman  for  having  lent  his  name 
to  the  confounded  swindle  ;  but  his  course  was 
apparently  dictated  by  a  desire  to  save  Life  In- 
surance another  scandal — but  was  too  late.  If 
he  can  save  his  own  company  now,  he  may  con- 
sider himself  safe. 

The  reported  failurfe  of  the 

ST.    I,OUtS   MtlTUAT.   T,IFE   INSURANCE   CO. 

Has  added  another  to  the  many  severe  blows 
inflicted  on  Life  Insurance  this  year.  At  pres- 
ent writing,  the  meager  details  furnished  by 
the  telegraph  are  the  only  intelligence  we 
have  of  the  collapse  ;  and,  coming  on  the  heels 
of  the  Eclectic  failure,  it  looks  bad.  The  Com- 
pany stood  well  in  this  community  until  the 
internal  squabbling  commenced  some  months 
ago.  The  New  York  Agency  was  respectably 
.conducted,  and  the  public  believed  strongly  in 
the  old  St.  Louis  Mutual.  It  is  only  one  short 
week  or  so  ago  since  we  heard  of  the  cashier  of 
the  Company  absconding  with  some  $6,500  of 


the  Company's  funds.  And  in  Ihe  failure  of 
Northrup  Aj  Chick,  bankirs,  during  the  recent 
panic,  about  $2,200  of  the  Company  s  funds  are 
swallowed  vip — whether  irretrievably  or  othtr- 
wise,  remains  to  be  seen.  Life  Insurance  ap- 
pears to  have  its  own  burden  to  carry  just  now, 
and  it  is  some  comfort  to  know  th.it  peace  is 
proclaimed  between  the 

MUTUAL    AND   EQUITABLE    LIFE   COMPANIES, 

Which  have  been  for  so  long  engaged  in  a  strife 
growing  out  of  the  Hom  a  ns- Winston  spiabble. 
77/ /.s  matt(T  is  also  healed  up — for  the  present, 
at  least — throuuh  the  aid  of  a  Board  of  Arbitra- 
tion of  two,  who  found  in  favor  of  Homans ; 
and  if  we  could  only  stop  the  weak  companies 
from  failing  and  the  strou'^  ones  from  (juarrel- 
ing,  we  might  secure  the  blessings  whieh  can 
only  result  from  a  harmonious  co-operation  of 
all  concerned  in  the  business. 

The  revocation  of  the  license  of  the 

NORTH    MISSOURI    INSURANCE    CO. 

By  Supt.  L  hapman,  is  one  of  the  events  of  the 
month. 

Mr.  J.  J.  Bemo,  eastern  manager  of  the  Com- 
pany, retired  from  its  management,  and  was 
succeeded  by  Kissam  &  Anderson,  who  held  the 
agency  but  for  a  few  days,  and  washed  their 
hands  clear  of  it. 

The  Company  is  not  able — or,  at' least,  not 
willing — to  settle  up  its  liabilities  in  this  sec- 
tion ;  and  a  variety  of  reports  are  in  cireula- 
tion,  souie  charging  Berne  with  being  behind 
iu  his  accounts  and  m  debt  to  the  Company, 
while  he  in  turn  charges  that  the  Company  is 
in  debt  to  him.  The  whole  thing  is  about  as 
unintelligil)le  to  the  community  as  one  of  Dun- 
dreary s  '■onundrums,  which  "no  fellah  can 
understand." 

Since  liis  retirem<'nt  from  the  Company,  ]Mr. 
Berne  received  from  the 

NORWICH  PIlOVinENT  INSDKANCE  CO. 
Of  England  the  appointmentof  American  man- 
ager for  a  branch  to  be  established  by  him  in 
this  country,  by  obtaining  American  subscrip- 
tion to  the  capital  stock  of  the  Company  to  the 
extent  of  $250,000.  The  position  of  the  Com- 
pany and  the  delusive  charactiT  of  the  whole 
scheme  was  .shown  up  so  conclusively  in  the 
columns  of  one  of  your  contemporaries  (the  Ju- 
siiraiice  A(j<'.),  where  the  Company's  balance- 
sheet  was  published,  as  to  have  the  effect  of 
disgusting  Mr.  Beme  with  the  entire  project, 
which  he  has  since  abandoned,  connecting  him- 
self in  the  meauAvhile  with  the 

SAFEGUARD  INSURANCE  CO. 

Of  Pliiladelphia,  in  the  capacity  of  superintend- 
ent of  agents,  and  jiossibly  New  York  agent, 
as  the  Company  is  coming  into  the  State  as  soon 
as  it  can  be  examined. 

There  have  been  cjuite  a  number  of 

NEW   COMPANIES    ADMI'lTED 

Of  late  here.  The  New  Hampshire  Fire  Insur- 
ance Co.  of  the  Granite  State,  and  the  Teutonia 
Insurance  Co.  of  Philadeljthia,  are  in  the  hands 
of  Heius,  Goodridge  <fc  Co.  ;  the  Peoples,  of 
Memphis,  with  Freeman  &  Dame ,  the  Atlan- 
tic and  Pacific,  of  Chicago,  with  H.  Prindle ; 
and  the  Atlas,  of  Hartford,  with  C.  M.  Peck. 
Other  companies  are  contemplating  an  early 
application  ;  but  as  they  have  not  yet  made 
such  application,  we  must  bide  their  pleasure 
before  recording  their  intention. 

We  have  had  no  startling  fires  of  late.  The 
fire  record  for  New  York  and  Brooklyn  is  not 
remarkably  heavy  ;  and,  from  the  judicious 
course  taken  by  the  New  York  Board  of  Under- 
writers, it  is  hoped  that  this  winter  will  be  less 
disastroiis  than  preceding  ones. 

The  Fire  Assurance  Agency  Co.  is  one  of  our 
latest  ventures  in  this  city.  It  has  a  capital 
of  $100,000,  and  its  object  is  to  act  as  insurance 
agents  for  individuals  and  firm^s,  and  has  a 
branch  office  iu  Philadelphia. 

Business  of  every  kind  is  dull,  and  money 
titrht.  Midas. 


MINOR   EDITORIALS. 


Reconstructed  Eoston. 


The  9th  of  the  cuiTent  month  is  the  anniver- 
sary of  the  great  Boston  fire,  when  seventy-five 
millions  of  insurance  assets  went  up  in  smoke 
and  flame. 

The  following  extract  from  the  letter  of  a 
prominent  underwriter  at  the  East,  shows  the 
present  conditi(m  of -the  "  burnt  district :  " 

The  new  buililintis  nrc  a  niavvrl  to  look  upim.  The 
burnt  district  is  ne;irly  all  rebuilt,  and  with  the  most 
elegant  and  substantial  warehouses.  The  walls  are 
very  heavy,  and  in  all  cases  cxtind  above  tin;  roof  ; 
and  if  there  is  a  Mansard,  it  is  of  brick  or  iron,  and 
firr-proof.  The  corridors  in  the  rear  have  iron  shutters 
of  suptrior  construction.  In  fact,  no  expense  has  been 
spared  to  protect  prop(  rty  from  the  sjircad  of  IJrcs. 
Your  iuia^iiuation  cannot  coni^eive  of  a  sight  so  pleas- 
ing to  an  undcrwritf  r  .is  those  new  buildings. 

They  havi^  an  ctfi ctive  Board  in  Boston  now,  and  it 
is  working  very  harmoniously.  The  whole  city  is  be- 
ing rati  d,  and  the  rates  are  being  advancc'd  from  50  to 
100  ])i'r  ci-nt.  above  rites  charged  since  the  fire.  New 
and  additional  steam  fire  engines  have  been  purchased, 
and  more  contracted  for  ;  and  the  fire  department  will 
soon  be  entirely  reorganized. 

This  is  cheering  news,  and  we  hope  to  see  the 
whole  of  the  burned  district  rebuilt  in  the  style 
of  the  above,  and  not  only  the  burned  district, 
but  we  should  like  to  see  all  new  buildings 
erected  within  the  citj'  limits  made  completely 
fire-proof.  Boston  learned  a  lesson  one  year 
ago  which  should  conduce  greatly  to  the  mate- 
rial advancement  of  the  process  of  substantial 
building,  and  to  the  means  of  staying  and  ex- 
tinguishing large  conflagrations.  Like  Chic- 
ago, it  has  been  taught  that  even  the  most 
substantial  buildings,  in  the  style  hitherto 
erected,  are  liable  to  be  debtroyed  in  large  con- 
flagrations as  easily  as  the  most  combustible 
ones,  and  that  if  she  would  escajje  the  ravages 
of  the  fire  fiend  in  future,  her  property-owners 
must  not  be  sparing  of  brick  and  mortar,  both 
front  and  rear ;  as  to  Mansards,  they  have 
learned  that  they  are  only  safe  when  all  wood- 
en material  is  strictly  prohibited.  Would  that 
other  cities  could  learn  this  lesson  from  the  ex- 
perience of  Boston  tmd  Chicago,  without  such 
practical  demonstrations  as  has  been  brought 
to  bear  upon  them.  Until  the  process  of  build- 
ing is  remodeled  and  improved  in  all  of  our 
large  cities,  water  facilities  increased,  and  the 
fire  departments  rendered  more  effective,  there 
is  no  immunity  from  large  fires. 


Insurance  in  Savannah. 


The  success  of  the  Stockton  and  lone  Narrow  I 

GaiiL'C    Railroad  piojcct   is  considered    certain.  I 

Only  $3,000  more  of  subscriptions  are  required  to  ; 

comraeuce  work.  i 


An  intelligent  contributor  to  the  Savannah 

Advertiser-ltepiiblican    gives    the    grumblers 

about  local  fire    insurance  rates  "  raised,"    as 

the   claim    "to  pay   Chicago  and   Boston   fire 

lossess,"  a  severe  "whack  over  the  knuckles." 

He  let  light  into  the  matter  as  follows  : 

What  has  our  own  city  contributed  towards  mak- 
ing fat  dividends  for  the  insurance  companies  during 
the  year  1872?— $19:j,000  losses  by  fire  in  this  city, 
whilst  their  net  premiums  in  policies  issued  here 
amounted  to  $142,000,  leaving  them  .*51,000  out  of 
pocket  for  the  year  1872,  on  their  Savannah  business. 
That  is  what  the  boys  call  a  dividend  over  the  left. 
Thus  it  will  be  perceived  that  the  insurance  conipanies 
doing  business  here  were  rather  iu  a  worse  plight  than 
the  man  who  worked  for  iifitliing  and  found  himself, 
and  if  they  keep  on  that  way  a  little  longer,  maybe, 
like  the  Frenchman's  horse,  who,  as  soon  as  his  mas- 
ter learned  him  to  live  without  eating,  kicked  the 
bucket. 

To  this  we  can  add  that  thare  were  in    1867, 

in  that  city,  eight  fire  alarms,  involving  $24,- 

300  of  losses.     These  have  steadily  increased, 

until  in   1372,  when  there  were  seventy-nine 

alarms,    involving   a   loss   of    over  $435,000 
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Whsrt",  th':;n,  is  th  t.i  any  ;5ro\inrls  for  Savannah 
property  owners  to  compLiin  about  the  advance 
in  rates  ?  But  su-jh  is  the  inoousiatency  of 
people  everywhere,  and  until  they  have  been 
taught  by  experience,  as  Cliieago  and  Boston 
•were  taught,  that  insurance  is  a  contract  of  in- 
demnity, which  cannot  be  fulfilled  unless  the 
cost  price  th'^roof  is  paid  in  full,  we  do  not 
hope  for  anything  bstter.  This  same  cry  has 
been  rai8?d  in  this  city,  and  in  every  other 
city  on  this  coast,  during  the  last  twelve 
months,  and  so  persistently  has  it  been  her- 
alded, that  p3ople  who  arc  unacquainted  with 
the  history  an  1  results  of  fire  insurance,  have 
pome  to  look  upon  the  action  of  the  companies 
in  advancing  rates  to  a  paying  basis,  as  little 
better  than  a  species  of  highway  robb'-ry. 
They  do  not  s''op  to  consider  the  fact  that 
C'luitable  rates  can  only  be  made  by  first  as- 
certainingf  the  cost  of  insuring,  and  that  this 
can  only  be  done  by  takiny:  the  aggregate  of 
%the  business  for  a  series  of  years  over  an  ex- 
tended territory.  And  in  making  deductions 
from  this  aggregate,  it  avIII  not  do  to  leave  out 
of  th3  count  such  calamities  as  thosa  of  Chicago 
and  Boston,  upon  the  ground  that  they  are 
considered  out  of  the  course  of  ordinary  events, 
as  we  are  likely  to  have  a  repetition  of  them 
any  day  in  some  one  or  other  of  our  large 
cities.  Besides,  they  help  to  make  up  the  ag- 
gregate, and  th^y  must,  therefore,  be  included, 
in  order  to  sum  up  the  general  result  ;  hence, 
rates  in  all  cities  should  be  made  to  correspond 
with  the  cost  rate  thus  ascertained,  and  citi- 
zens of  Savannah  and  all  oth3r  cities  should 
not  object  to  paying  them,  unless  thay  are  de- 
sirous of  weakening  the  indemity  which  the 
companies  are  offering  to  them. 


Mutual  Aid  Associations. 


Editor  Coast  Review. — Dear  Sir  :  What 
is  the  law  in  reference  to  associations  of  this 
nature  Y    Answer,  and  oblige  yours  truly, 

Slusciubek. 

The  association  referred  to  is  the  "  Southern 
California  ilutual  Aid  Association,"  incor- 
porated in  Los  Angeles  a  few  days  previous  to 
the  date  of  his  letter.  "  The  objects  of  the 
Association,"  as  expressed  in  the  advertise- 
ment sent  us,  "  are  to  render  pecuniary  aid  to 
the  families  of  deceased  members  ;  said  families 
will  be  entitled  to  as  many  dollars  as  there  are 
members  in  the  association  at  the  time  of  the 
member's  death.  Each  member  must  pay  an- 
nually into  the  company  from  $3  to  $10,  and 
an  a.ssessment  of  one  dollar  whenever  a  mem- 
ber dies.  The  details  of  this  system  will  be 
given  to  the  public  as  soon  as  the  company  is 
fully  in  working  order,  which  will  be  in  about 
three  weeks  hence." 

Such  institutions  are  illegal,  and  they  should 
be  exterminated.  There  are  now  some  eight 
or  ten  of  them  in  operation  in  this  State, 
located  in  this  city,  Pctaluma,  Santa  Rosa, 
Ukiah,  San  Jose,  etc.  A  few  years  ago  there 
were  some  co-operative  institutions  of  the  same 
character  from  New  York,  doing  bnsiness  in 
this  State  also.  Against  these,  the  Attorney- 
General  brought  suit,  and  a  judgment  was  ob- 
taiuijd  against  them,  and  a  fine  recorded  of 
$5,000.  This  drove  them  out  of  the  State. 
At  the  same  time  he  brought  suit  against  two 


of  our  home  assotiiations,  but  thns?  suits,  for 
some  rca.son  or  other,  have  never  been  prose- 
cuted. They  are  not  recognized  under  the  law 
as  insurance  companies,  and,  therefore,  the  In- 
surance Commissioner  does  not  claim  to  have 
any  authority  over  them.  Nevertheless,  if  any 
responsible  party  in  the  vicinity  where  they 
are  operating,  will  make  affidavit  complain- 
ing of  them,  and  setting  forth  the  facts  that 
such  institutions  do  exist,  and  that  they  are 
transacting  business  upon  the  basis  of  the  above 
notice,  and  forward  the  same  to  the  Commis- 
sioner, h-o  will  call  the  attention  of  the  Attor- 
ney-General to  the  fact,  and  endeavor  to  have 
them  closed  out.  Such  institutions  are  little 
better  than  an  absolute  fraud.  They  do  not 
return  to  thair  patrons  benefits  commensurate 
with  the  cost,  and  they  cost  the  public  doiible 
and  treble  what  legitimate  life  insurance  costs, 
and  none  but  the  uninformed  ever  think  of 
patronizing  them.  We  would  warn  our  Los 
Angeles  friends  to  keep  out  of  this  co-opera- 
tive swindle,  if  they  have  any  desire  to  avoid 
being  bled. 


The  Failure  of  the  National  Life,  of  Ne'w 
York. 


The  failure  of  this  institution  adds  one  more 
to  the  list  of  defunct  concerns  which  have 
blackened  and  damaged  the  reputation  and 
business  of  life  insurance  on  this  continent 
during  the  last  two  years.  All  of  these  fail- 
ures have  resulted  from,  one  cause,  viz :  mis- 
management and  fraud,  resulting  from  the  ap- 
pointment to  positions  of  trust  and  power  of 
men  who  were  thoroughly  incompetent,  and, 
in  many  instances,  thoroughly  untrustworthy. 
Some  of  the  institutions  which  have  failed 
were,  it  is  true,  abortions  from  the  start ;  but 
some  of  them  had  the  appearance  of  being 
founded  upon  a  substantial  basis,  and  of  being 
ordinarily  well  managed  in  their  early  days, 
and  it  is  the  failure  of  these  which  most  con- 
cerns us  and  the  public,  as  their  subsequent 
history  develops  extravagance  and  fraud.  It 
is  unfortunate  that  our  young  companies  can- 
not learn  to  "make  haste  slowly."  Their  il- 
legitimate and  extravagant  aspirations  have 
driven  them  to  their  ruin.  But  for  the  fact 
that  many  of  them  have  sought  to  excel  in 
new  business,  with  a  view  of  rivaling  such 
staid  and  prominent  institutions  as  the  Mutual 
Life,  Mutual  Benefit,  and  numerous  other  com- 
panies of  this  class,  in  too  short  a  space  of  time, 
they  would  have  been  solvent  and  sound  to- 
day in  every  particular.  These  unholy  aspira- 
tions led  them  to  commit  the  error  of  paying 
large  commissions  and  advances  to  agents,  of 
accepting  impaired  and  unprofitable  risks,  and 
of  being  otherwise  too  liberal  in  their  expendi- 
tures and  too  careless  in  making  their  invest- 
ments. But  still  the  failure  of  these  institu- 
tions, which  is  only  legitimate  considering 
the  way  they  have  been  managed,  should  not 
weaken  the  confidence  of  the  public  in  the  well 
managed  companies,  no  more  than  the  failure 
of  a  weakly  or  mismanaged  commercial  house 
should  reflect  upon  the  solidity  of  an  energetic, 
prudently  and  economically  managed  one. 

But  in  reference  to  the  National,  Superin- 
tendent Chapman  found  the  Comi^auy  to  be 
insolvent,   and   its   directors  coolly  admit   in 


open  Court  their  dereliction  of  official  trust 
duties,  and  the  failure  of  the  Company  of  which 
they  were  the  well-paid  guardians.  But  not 
only  this :  the  officers  have  succeeded  in  get- 
ting the  control  of  the  balance  of  the  assets. 
The  New  York  Evening  Express,  of  October 
22d,  in  its  "Insurance  Department,"  com- 
ments upon  the  failure  of  this  Company  and 
the  action  of  the  directors  as  follows  : 

Not  satisfied  with  bankrupting  the  trust  or- 
ganization, they  have  the  coolness  to  go  into 
Court,  confe.ss  their  bankruptcy,  and  through 
the  want  of  attention  of  Judge  Fancher,  who 
naturally  would  suppose  it  all  right,  seeing  the 
attorneys  of  the  company  agreeing  to  the 
nomination  made  by  the  attorney  of  one  of 
their  stockholders,  Joseph  Wild,  of  Brooklyn  ; 
and  so  Eli  Beard,  the  late  responsible  head  and 
manager  of  the  company,  is  still  authorized  to 
hamlle  these  trust  funds,  in  the  former  man- 
agement of  whii-h  he  admits  his  incapacity  and 
remissness.  Those  who  paid  in  these  trust 
funds,  the  policy-holders,  are  not  even  made 
aware  of  the  action  of  their  defaulting  trustees 
until  too  late. 

Fortunately,  the  policy-holders  have  some  of 
the  journals  of  the  day  to  look  after  th: ir  in- 
terest ;  and  to  lay  open  wrong  to  public  light 
materially  cripples  it. 

Whether  this  deficient  trustee  will  suck  out 
of  the  balance  of  these  trust  funds  ten  or 
twenty  thousand  dollars  remains  to  be  seen. 

But  why  this  failure,  and  why  do  we  say 
it  is  unjustifiable?  Read  and  judge  for  your- 
self: 

The  company  had  $t  50,000  cash  to  start  with 
in  1863,  and  we  will  jump  over  the  time  until 
January  ist,  1868,  and  then  look  at  its  official 
sworn  reports  of  the  disposition  of  the  trust 
monies  paid  in.  . 

During  1867  its  cash  income  was  $96,717.36, 
and  cash  expenditures  $88,541.15,  of  which 
$20,398.25  only  went  to  policy-holders  or  death 
claims,  the  balance  of  $68,142.90  being  for  ex- 
pense} of  management. 

During  1868  the  cash  income  was  $1 57,246. 13, 
and  cash  expenditures  $127,993.57,  of  which 
expenditures  $36,673.90  went  for  policy  claims, 
and  $1 10,319.67  for  expenses  of  management. 

During  1869  the  cash  income  was  $226, 88 1. 36, 
and  the  cash  expenditures  $225,206.01,  of  which 
expenditures  $60,714.07  went  to  pay  policy 
claims,  and  $164,591.94  for  expenses  of  man- 
agement. 

Durinsr  1870  the  cash  income  was  $336,768.55, 
and  cash  expenditures  $306,312.58,  of  which 
amount  expended  $100,716.81  went  to  pay  pol- 
icy claims,  and  $205,595.77  for  expenses  of 
management. 

During  1 87 1  the  cash  income  was  $343,491.- 
91,  and  the  cash  expenditures,  $338,085.04,  of 
which  latter  sum  $107,334.56  was  paid  to  pol- 
icy claimants,  and  $237,750.48  for  expenses  of 
management. 

During  1872  the  cash  income  Avas  $254,949.- 
68,  and  the  cash  expenditures,  $254,426.40,  of 
which  latter  .sum  $120,408.63  went  to  pay  pol- 
icy claims,  and  $134,017.77  for  expenses  of 
management  This  is  a  fearful  record,  and  is 
it  any  wonder  such  a  mismanaged  company 
should  fail  ?  The  only  available  cash  assets 
left  is  probably  the  balance  of  $100,000  on  de- 
posit at  Albany,  and  the  statement  that  the 
Company  can  reinsure  its  risks  is  very  foolish, 
when  the  admitted  reinsurance  liability  is 
$695,296,  and  other  claims  due,  making  the 
gross  liability  at  $713,626,  and  the  assets,  most 
of  which  consist  of  premium  notes  and  loans, 
are  only  claimed  to  be  $544,213. 

Only  a  few  months  since  the  assets  of  this 
Company  were  reported  by  the  insurance  de- 
partment of  New  York  at  $760,034.87,  and  the 
liabilities  at  $747,317.21,  giving  it  a  surplus 
of  $12,717.66.  This  shows  that  the  statements 
of  the  Company  have  been  "doctored,"  and 
that  the  managers  are  thoroughly  unreliable. 
A  gigantic  swindle  has  been  perjjetrated,  despite 
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the  boasted  watch  fulness  and  efficiency  of  State 
supervision,  and  a  large  number  of  j)olicy-hold- 
ers  are  the  victims  of  misplaced  confidence. 
Such  a  failure  is  an  ignominious  proof  of  the 
corruptness  of  the  Company's  management, 
and  of  the  inability  of  governmental  super- 
vision to  save  policy-holders  from  loss. 


Politics  and  Mysteries  of  Life  Insurance. 

Prof.  Elizur  Wright  has  given  us,  under  the 
above  title,  a  book  that  vsrill  disappoint  all  who 
seek  in  it  an  excuse  for  the  title.  If  there  is  a 
subject  discussed  that  was  at  any  time  a  mys- 
tery, it  surely  did  not  take  this  volume  to 
make  it  clear,  for  Prof.  Wright  has  given  us  no 
new  thing — nothing  that  we  have  not  heard 
from  hiiu  before.  The  author  may  have  in  his 
time  solved  some  mysterious  questions,  but 
the  world  was  never  allowed  to  remain  in 
ignorance  of  the  fact  during  the  comparatively 
slow  process  of  book  making. 

No  one  doubts  the  ability  of  Mr.  Wright  to 
present  a  subject  well ;  no  one  doubts  his  logi- 
cal conclusions,  but  what  the  great  mass  of  in- 
surance men  dn  distrust,  is  the  advantage  to 
be  claimed  from  the  discussion  of  these  ques- 
tions, or  the  practical  importance  of  the  things 
discussed.  As,  for  instance,  though  Mr.  Wright 
exposes  "  a  blunder  more  than  a  hundred  j'ears 
old,"  many  insurance  men  believe  that  any 
blunder  in  the  matter  of  surrender  values  can 
Bcaroely  be  more  pernicious  than  surrender 
values  brought  to  the  highest  state  of  perfec- 
tion. It  is  sometimes  very  bad  policy  to  per- 
fect a  false  theory,  it  being  more  easy  to  get 
rid  of  it  altogether  while  in  its  imperfect  state. 
We  are  of  the  opinion  that  an  analysis  of  many 
of  Mr.  Wright's  favorite  hobbies  would  show 
them  lacking  in  interest  to  the  life  under- 
writers, on  account  of  defects  similar  to  that 
mentioned  above.  So  while  we  do  not  mean 
to  attempt  a  revise  of  Mr.  Wright's  book,  we 
desire  to  say  that  by  this  and  other  publica- 
tions, Mr.  Wright  has  not  done  so  much  good 
directly  as  indirectly.  His  great  knowledge 
of  the  field  before  him,  his  clear,  logical,  forci- 
ble way  of  stating  propositions,  with  instruc- 
tive digressions,  all  unite  to  make  his  incidental 
references  of  more  value  than  his  n\ain  propo. 
sitions.  He  enlightens  us  while  trying  to  le<i4 
us  into  errors ;  he  throws  beams  of  light  into 
obscure  places  while  searching  for  "mysteries  " 
in  other  places. 

That  our  readers  who  are  not  good  at  guess- 
ing may  know  what  Mr.  Wright  treats  of  in 
his  book,  we  will  simply  state  that  he  devotes 
the  first  chapter  to  a  kind  of  general  view  of 
the  field  before  him,  such  as  the  magnitude  of 
the  business,  some  errors  in  his  view  of  the 
matter,  and  some  definitions  of  his  favorite 
terms.  This  opens  the  way  for  succeeding 
chapters.  Thg  second  is  devoted  to  the  "  Mas- 
sachusetts Non-forfeiture  Law,"  the  author's 
part  in  the  passage  of  that  law,  how  the  Legis- 
lature passed  a  law  that  proved  to  be  defective, 
■  and  afterwards  refused  to  pass  one  that  would 
have  ended  all  the  trouble.  Scarcely  any  one 
at  all  up  in  the  matter  of  insurance  literature, 
but  will  recognize  many  old  acquaintances  in 
this  chapter,  as  he  will  also  in  the  third,  which 
is  devoted  to  the -"  Suirender  Charge."  The 
fourth  will  likewise  bring  to  mind  some 
familiar  documents  of  the  author.     "  Savings 


Bank  Life  Insurance  "  is  a  hobby  that  has  en- 
abled Mr.  Wright  to  do  a  great  deal  of  good, 
indirectly,  while  working  very  industriously 
for  a  very  useless  and  unimportant  proposition. 
Mr.  Wright  could  scarcely  write  a  book  with- 
out saying  something  of  his  part  in  the  fight 
about  ' '  Keduction  of  Rates, ' '  and  we  are  again 
treated  to  a  few  of  the  author's  documents  on 
that  subject.  These  are  about  as  interesting 
as  if  the  Mniitor  should  publish  its  wise  say- 
ings on  that  subject  in  book  form,  or  Stejiheu 
English  should  compile  his  "  Thoughts  about 
Winston." 

Mr.  Wright  suits  us  when  he  attacks  the 
public  press  in  a  chapter  about  "Black  and 
White  Mail."  One  would  scarcely  think  he 
could  find  an  opportunity  to  insert  one  of  his 
documents  in  this  chapter,  or  that  he  could 
bring  in  his  $i,ooo  prize  ;  but  his  ingenuity  Ls 
e-iual  to  the  task  in  every  case.  We  would 
like  for  some  of  our  wise  vultures  of  the  insur- 
ance press,  to  tell  what  our  author  means  by 
this.  Speaking  in  regard  to  the  aforesaid 
prize,  he  says:  "If  it  is  not  won  by  the  13th 
of  January,  1874,  the  publication  of  this  vol- 
ume ensures  that  that  fact  will  be  published  in 
about  every  newspaper  in  the  English  lan- 
guage."  We  have  not  space  for  mention  of 
the  oth^r  chapters;  suffice  to  say,  notwith- 
standing the  tiresome  documents  of  the  author 
and  his  powerful  egotism  runnin,.^  through  it 
all,  the  book  is  most  interesting,  and,  in  the 
way  we  have  indicated,  a  most  instructive 
one. 

PERSONAL. 


Mr.  J.  S.  Boyd  has  bicn  tlcoted  Secretary  of  the 

Atlanta  Board  of  Fire  Underwriters. 

A  Riker,  £sq.,  has  been  appointed  agent  of  the 

Hartford  Fire  Insurance  Company  at  Salinas,  Cal. 

Mr.  Henry  T.  Homes  has  resigned  his  position 
as  Secretary  and  Actuary  of  the  Commonwealth  Life. 

Hon.  Francis  P.  Blair  has  been  appointed  In- 
surance Commissioner  of  Missouri,  luee  Hon.  William 
Selby,  removed. 

Lathrop  &  McConnell,  real  estate  agents  at  Hoi- 
lister,  Cal.,  have  been  appointed  agents  of  the  Hartford 
Fire  Insiurance  Company. 

Wm.  P.  Coleman  has  accepted  the  Sacramento 
agency  of  the  ^tua  Fire  Insurance  Company,  in  con- 
nection with  the  L.  L.  and  Globe  and  Fireman's  Fund 
Insurance  Companies. 

In  recognition  of  valuable  services  as  Secretary 
of  the  Northwestern  National  Insurance  Co.,  of  Mil- 
waukee, Mr.  Frank  H.  Whipp  is  appointed  permanent 
Secretary. 

Andrew  Baird.  Esq.,  has  been  offered  (and  we 
believe  he  has  accepted)  the  agency  for  this  Coast  of  the 
Fire  Association  of  Philadelphia.  This  institution  has 
capital  and  assets  of  $2,225,000. 

Gen.  Joseph  E.  Johnston  &  Co.,  of  Savan- 
nah, Ga.,  have  been  appointed  general  agents  of  the 
Home  Fire,  of  New  York,  for  Florida,  Alabama,  Mis- 
sissippi, Louisiana  and  Texas. 

Matthew  Beuner,  Esq.,  is  confirmed  by  the 
Chicago  Board  of  Aldermen  as  Chief  of  the  Fire  De- 
partment. This  is  considered,  by  men  who  know  Mr. 
Beuner,  a  good  selection. 

J.  A.  Brumsey,  Esq.,  formerly  General  Agent 
of  the  Pacific  Mutual  Life  Insurance  Co.,  for  Nevada, 
has  gone  to  Watsonville,  Cal.,  to  establish  a  branch  of 
the  Western  Savings  and  Trust  Company. 

Mr.  E.  Duncan  SniflFen  has  resigned  the  General 
-Agency  for  the  eastern  department  for  the  Hope  Mutual 
Fire  Ins.  Co.,  of  Philadelphia.  Mr.  Sniffen  thinks  he 
cannot  afford  to  retain  the  agency  of  bo  rotten  a  cou- 
cem  ag  the  Hope. 


The  attorneys  of  Wm.  Charles,  insvu-ance  agent, 
accused  of  retaining  funds  belonging  to  the  Mutual 
Benefit  Life  Insurance  Co.  of  Newark,  N.  J.,  without 
warrant,  and  who  is  now  in  Europe,  have  issued  a  card 
asking  for  a  suspension  of  public  judgment. 

Mr.  H.  F.  Eldred  has  withdrawn  from  the  firm 
of  Goodrich,  Farmer  k  Co.,  fire  and  marine  insurance 
brokers  in  New  York,  and  Sidney  P.  Walker,  late  Secre- 
tary of  Firemen's  Insurance  Co.,  now  Secretary  of 
Globe  Insurance  Co.,  takes  his  place  in  the  firm. 

Joseph  F.  Knapp,  Esq.,  President  of  the  Metro- 
politan Life  Insurance  Comi^any,  is  spoken  of  as  Re- 
publican candidate  for  M.iyor  of  Brooklyn,  New  York. 
Mr.  Knapp  is  one  of  the  most  prominent  men  in  the 
eastern  district  of  that  city. 

Fielding  L.  Williams,  Esq.,  has  been  elected 
President  of  the  Pennsylvania  Fire  Insxir-.-noe  Co., 
to  fill  a  vacancy  created  by  the  decease  of  C.  H.  Stolkes. 
This  aiipointment  seems  to  give  general  satisfaction. 
Mr.  Williams  is  a  well-known  sugar  refiner,  and  a  first- 
class  business  man. 

Mr.  Willard  Phillips,  the  antlior  of  the  standard 
treatise  on  the  Law  of  Insurance,  died  on  the  9th  of 
October,  at  his  residence  in  Cambridge,  Mass.,  aged 
ninety-nine  years.  He  was  one  of  the  incorporators 
and  the  first  President  of  the  New  England  Life  Insur- 
ance Company. 

A.  H.  King,  the  managing  oflfieer  for  the  firm  of 
A.  J.  Bryant  Jt  Co.,  has  resigned  his  position,  and  ac- 
cepted the  position  of  Cashier  of  the  State  Investment 
Ins.  Co.  Mr.  King  is  a  very  polite  and  courteous  gen- 
tleman, and  he  will  doubtless  give  satisfaction  in  his 
new  position. 

Jobn  R.  Triplett,  Esq.,  in  accepting  the  position 
of  adjuster  for  the  London  Assurance  Coriioration, 
only  accepts  that  appointment  for  the  <'ity  of  St.  Louis. 
He  still  retains  the  t'encral  agency  of  the  Piedmont  and 
Arlington  Life  Insurance  Company  for  that  field,  and 
will  prosecute  business  as  usual. 

R.  F.  Fitzgerald  recently  arrested  H.  C.  Bennett, 
publisher  of  the  Independent  Defender,  on  a  criminal 
charge  for  libel ;  but  In  the  trial  before  Judge  Louder- 
back,  of  the  Police  Court,  he  failed  to  make  out  a  case, 
and  the  suit  was  dismissed.  Fitz  is  heavy  on  libels. 
He  says  he  brings  them  in  order  to  give  the  lawyers 
business. 

Mr.  Edward  Hall,  for  several  years  connected 
with  the  Pacific  and  the  Firemens.'  Fund  Ins.  Compa- 
nies in  Oregon,  has  been  appointed  by  the  latter  Com- 
pany as  General  Manager  for  that  State,  rice  G.  F. 
Grant,  Esq.,  who  has  been  assigned  to  special  duty  at 
the  Home  Office  of  the  Company  in  this  city.  Mr.  Hall 
is  an  experienced  underwriter,  and  a  popiilar  gentle- 
man among  his  acquaintances  in  that  State. 

Hon.  William  Selby.— The  telegraph  announces 
the  removal  of  this  gentleman  from  the  head  of  the 
Insurance  Department  of  Missouri,  by  the  Governor  of 
that  State.  Mr.  S?lby's  course  with  the  St.  Louis  Mu- 
tual Life  seems  to  have  been  arbitrary  and  illegal,  and 
it  is  stated  that  this  was  the  cause  of  his  removal. 
Hon.  Francis  P.  Blair  has  been  appointed  to  fill  the 
vacancy  created  by  his  romoval. 

Judge  H.  B.  Coon,  formerly  General  Agent  for 
the  Charter  Oak  Life  Insurance  Company  for  this 
Coast,  has  been  appointed  State  Agent  for  the  Brooklyn 
Life  Insurance  Company,  for  this  State.  Judge  Coon 
was  the  General  Agent  of  the  Charter  Oak  for  over  six 
years,  and  he  did  a  most  successful  business  for  that 
Company.  As  a  canvasser,  he  is  considered  to  be  one 
of  the  most  successful  men  ever  engaged  in  the  busi- 
ness on  this  Coast.  We  predict  for  him  good  success  in 
his  new  field,  and  welcome  him  back  into  the  agency 
ranks  again. 


The  block  of  silver  ore  from  the  Pelican,  that 
now  lies  in  front  of  the  bank  at  Georgetown,  is 
also  intended  for  the  Territorial  Fair.  The  mass 
weighs  between  l,5<iOaiid  l,t)UO  pounds,  and,  with 
the  exception  of  a  few  lumps  of  porphyry  in  the 
center,  is  solid  ore  throughout.  We  understand 
that  about  500  pounds  of  the  original  block  was 
broken  off  in  raising  it  to  the  surface. —  Colorado 
Miner. 
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The  Newtown  Fire  insurance  Co.,  of  Ne\rtown, 
Pa.,  is  increasing  its  capital  stock  to  $300,000  for  a 
general  agency  business. 

The  Shonnard  estate  at  Yonkers,  N.  Y.,  is  sold  for 
$50u,000  to  Mr.  L.  W.  Frost,  President  of  the  Continen- 
tal Life  Insurance  Co. 

Memphis,  Tenn.,  has  ten  fire  insurance  compa- 
nies, with  tot.Hl  a.ssets  of  $2,180,055,  and  an  income  last 
year  of  $480,132. 

The  recent  fires  in  Portland,  Maine,  have  had 
the  effect  of  inducing  the  purchase  of  one  more  new 
steam  fire  engine. 

The  Commercial  Union  has  found  business  so 
unprofitable  in  Canada  that  its  agents  have  ceased  tak- 
ing risks  there. 

The  Franklin  Fire  of  Indianapolis  is  erecting  a 
fine  building  on  the  corner  of  Market  and  Circle  Streets 
in  that  city. 

The  total  premiums  collected  by  the  life  insurance 
companies  doing  business  in  Massachusetts  during 
1872,  foot  up,  in  round  numbers,  $8,287,006. 

The  Planters  Fire  Insurance  Co.,  of  Memphis, 
has  applied  lor  admission  into  New  Y'ork.  W.  H. 
Brazier,  Esq.,  will  be  its  representative  in  that  field. 

There  was  a  national  convention  of  the  chiefs  of 
fire  departments  of  American  cities  in  Baltimore,  on  the 
20th  of  October.  Ex-chief  Scaunell  of  this  city  was 
present. 

The  Republic  Life  Insurance  Company  has 

issued  518  new  policies,  covering  over  $2,000,000  of  in- 
surance, through  the  Pacific  Branch,  since  March  21st 
of  this  year. 

■Wilmington,  Delaware,  complains  of  an  inef- 
ficient fire  department,  and  wants  a  fire  alarm  tele, 
graph.  There  are  many  other  cities  which  should 
make  a  similar  complaint. 

The  London  Assurance  Corporation  has  just  de- 
clared a  semi-annual  dividend  of  153.  per  share,  equiv- 
alent to  24  per  cent,  per  annum.  This  is  one  of  the 
most  flourishing  of  the  English  companies. 

The  Orient  Fire  Ins.  Co.  of  Hartford  has  reduced 
its  capital  from  $500,000  to  $350,000,  in  consequence  of 
the  Impairment  of  its  capital,  resulting  from  its  heavy 
losses  in  Boston. 

The  National  Pire  Insurance  Company,  of  St. 
Louis,  has  resolved  to  raise  its  capital  to  $400,000.  This 
is  a  steep  raise  in  these  squally  times,  and  if  it  suc- 
ceeds, it  will  have  performed  a  heavy  task- 

The  "  Etna  Fire  Insurance  Company,  of  Chicago," 
recently  put  out  a  sign  in  that  city  in  Bryan  Block.  A 
correspondent  writes  that  this  sign  has  suddenly  dis- 
appeared, for  what  reason  we  are  not  informed. 

The  Quebec  fire  insurance  agents  threatened  to 
cease  taking  risks  in  that  city  unless  better  provision 
was  made  for  the  extinguishment  of  fires.  This  had 
the  desired  effect,  and  a  new  steam  fire  engine  is  to  be 
bought. 

A  new  insurance  company  has  been  organized  at 
Korth  Wales,  Pennsylvania,  called  the  North  Perm 
Fire  Ins.  Co.  The  capital  stock  is  $50,000.  With  this 
capital,  it  will  not  be  long  before  it  will  be  <iu-organ- 
ized. 

Under  the  new  system  in  the  Department  of 
Buildings  of  New  York,  there  will  be  four  bureaus  :  1. 
Construction  and  alteration.  2.  Violation,  vinsafe 
buildings,  and  complaints.  3.  Iron  work.  4.  Theaters, 
hotels,  and  school  houses. 

At  the  annual  meeting  of  the  Memphis  Life  Under- 
writers" Association,  the  following  officers  were  elected  : 
H.  A.  Littleton,  President ;  B.  H.  Robertson,  W.  R.  Lu- 
cas, Vice-Presidents  ;  S.  P.  Millard,  Secretary  ;  J.  G. 
Lonsdal*,  Sr.,  Treasurer. 


The  Knickerbocker  Life  has  transferred  its 
Philadelphia  general  agency  from  Duy  &  Woods  to 
Mr.  August  Werner.  Mr.  Werner's  office  is  at  No.  148 
South  Fourth  Street. 

A  new  agency. — A  new  insurance  agency  has  been 
started  by  L.  W.  Kennedy  on  the  corner  of  California 
and  Montgomery  Streets,  in  the  old  office  of  the  Charter 
Oak  Life.  Mr.  Kennedy  has  the  Knickerbocker  Life 
and  the  Mississippi  Valley  Fire,  of  Memphis. 

Judge  Hoffman  has  granted  a  new  trial  in  the 
case  of  Lee  vs.  the  Guardian  Mutual  Life  Insurance 
ComiJany,  recently  decided  in  this  city  in  favor  of  the 
plaintift".  The  case  will  soon  come  up  again  for  trial, 
when  we  anticipate  a  decision  in  favor  of  defendants. 

The  AUemania  Insurance  Co.,  of  Cleveland, 
Ohio,  gives  notice  that  Mr.  Assistant  Secretary  Wolf  is 
no  longer  connected  with  it ;  whereupon  the  Avalanche 
adds  :  "  We  now  trust  a  truthful  man  will  be  elected  to 
fill  his  place." 

A  thousand  feet  of  new  hose  already  bought,  and 
three  new  steam  fire  engines  probably  to  be  bought, 
make  one  good  result  of  the  late  conflagration  in  Balti- 
more. Such  disasters  generally  have  the  effect  of  in- 
creasing the  facilities  for  extinguishing  fires. 

The  Chronicle,  in  its  issue  of  October  2d,  hits  off 
the  National  Insurance  Convention  in  admirable  style, 
in  a  cartoon,  entitled  "  The  Boston  Jubilee,  or  the  har- 
monious action  of  the  Insurance  Convention."  The 
design  is  good,  and  the  bui'lesque  complete. 

The  fire  at  Canastota,  New  York,  destroyed  fifty 
places  of  business  and  two  hotels.  The  total  loss  is 
over  $150,000;  insurance,  $90,000.  This  is  the  third 
fire  there  within  six  months,  and  was  of  incendiary 
origin . 

Woodland,  Cal.,  is  cilling  loudly  for  a  steam  fire 
engine  for  the  Fire  Department  of  that  town.  The  call 
is  a  very  proper  one,  and  it  should  be  immediately  an- 
swered by  the  town  council  furnishing  the  desired 
machine. 

The  "  American  Commercial  Times"  is  puff- 
ing the  Kjiickerbocker  and  the  St.  Louis  Mutual  Life 
Insurance  Companies  in  its  recent  issues.  Some  of  its 
statements  are  very  just  and  correct,  while  others 
are  entirely  at  fault,  not  to  say  erroneous. 

The  Monitor,  for  October,  has  a  very  good  article 
on  "Non-Board  Companies,"  which  we  recommend  to 
our  readers  as  well  worthy  of  a  careful  perusal.  It  is 
good  logic,  and  if  our  non-Board  companies  would  act 
upon  the  advice  of  the  Monitor,  they  would  find  it 
greatly  to  their  interests. 

The  Philadelphia  Underwriter  characterizes 
the  recent  financial  panic  in  New  York  as  "  The  Finan- 
ciers' Chicago."  We  confess  that  we  cannot  see  the 
similarity  between  the  bursting  up  of  a  few  banks  and 
banking  houses  and  the  burning  up  of  a  large  city. 

The  fire  premiums  received  in  Kansas  during 
1872,  amounted  to  $287,037,  and  the  losses  paid  to  $99,- 
256.  Therisks  written  amounted  to  $17,745,674.  There 
are  now  one  fire  and  two  life  insurance  companies  in 
the  State. 

The  comparative  gain  of  business  in  the  Pied- 
mont and  Arlington  Life  Insxirance  Company  for  the 
first  nine  months  of  1873.  over  the  same  period  in  1872, 
has  been  in  policies,  1,169  ;  in  amount  of  premiums, 
$113,209  ;  and  in  amount  of  insurance,  $3,496,093. 

The  Advocate,  of  September,  prints  "  To  be  con- 
cluded "  at  the  end  of  Danforth's  last  article  on  the 
"  Mutual  Assurance  Society  of  Virginia."  Now  we 
feel  relieved,  and  we  take  this  occasion  to  thank 
Brother  Gretter  for  his  extreme  kindness  in  choking 
that  celebrated  author  off. 

The  Insurance  editor  of  the  New  York  Evening 
Express  is  doing  a  good  work  in  waking  up  illicit  so- 
licitors and  illicit  companies  in  that  city,  and  he  has 
at  last  induced  the  Board  of  Underwriters  to  appoint 
an  Investigating  committee  to  hunt  up  the  "  insurance 
poachers." 


The  New  York  Mail  recommends  Mr.  Chapman 

to  investigate  in  his  present  course  of  examination 
"  all  life  companies  whose  caiJitals  have  become 
largely  impaired."  This  Mr.  Chapman  cannot  well  do 
under  the  laws  of  New  York  State,  as  they  permit  a 
company  to  transact  business  so  long  as  it  is  solvent. 

State  Supervision  has  supervised  the  Eclectic 

Life  Insurance  Company,  of  New  York,  into  bank- 
ruptcy. It  shows  a  deficiency  of  over  $100,000— about 
the  amount  it  has  paid  to  the  various  insurance  depart- 
ments since  its  organization.  It  would  have  been  bet- 
ter to  have  given  that  money  back  to  the  policy-holders. 

The  Agent  and  PoUeij-fMilpr  has  concluded  to 
endorse  the  Republic  Life.  That  company  ought 
now  to  survive  any  calamity  which  may  befall  it. 
Such  endorsement  is  conclusive  proof  of  solvency,  for 
no  man  will  cash  paper  that  he  has  once  protested, 
unless  he  knows  it  to  be  good. 

Much  of  the  "burnt  district"  of  Portl.-md, 
Oregon,  has  already  been  re-built.  The  majority  of 
the  buildings  are  of  a  better  class  than  those  destroyed, 
while  some  few  are  even  more  indifferent  than  the 
large  majority  of  the  burnt  ones.  As  much  care  has 
not  been  exercised  in  the  construction  of  them  as  there 
should  have  been. 

The  Mutual  SecurityInsuranceCo.,of  NewHaven, 
Conn.,  which  was  incorporated  in  1841,  has  undergone  a 
change  this  j-ear,  becoming  now  the  "Security  Insur- 
ance Co.,"  with  a  stock  capital  of  $200,000.  This 
change  has  been  effected  under  an  amendment  to  the 
charter,  passed  last  July. 

The  Eepublican  State  Convention  of  Wiscon- 
sin have  very  unwisely  refused  to  re-nominate  the  Hon. 
Llewellyn  Breese  for  Secretary  of  State.  The  conse- 
quence of  this  act  of  the  convention  is  that  the  insur- 
ance interests  of  that  State  will  lose  an  accomplished 
and  worthy  supervising  officer, , 

The  following  section  has  been  adopted  by  the 
Pennsylvania  Constitutional  Convention;  "All  insur- 
ance companies  incorporated  by  other  States,  and  do- 
ing business  in  this  State,  shall  be  subject  to  the  same 
rate  and  measure  of  taxation  as  similar  companies  in- 
corporated by  this  State." 

There  seems  to  be  a  lull  in  the  defalcation  line 
on  this  Coast.  We  have  no  complaints  of  any  evidence 
of  bad  memory  on  the  part  of  any  of  our  agents  this 
month.  Heretofore  we  have  been  called  upon  to  reg- 
ister several  cases  in  each  issue  of  the  Coast  Review. 
We  hope  this  calm  does  not  indicate  a  storm. 

The  Agent  and  Policy-holder  has  been  review- 
ing, ■a  la  Spectator,  Mr.  J.  J.  Berne,  on  the  North  Mis- 
souri Insurance  Compsny,  and  it  proves  by  Mr.  Berne, 
that  he  is  a  creditor,  instead  of  a  debtor,  to  that  com- 
pany. Now,  let  that  reporter  go  to  Macon  and  inter- 
view the  company,  and  give  us  their  side  of  the  story. 

Gen.  G.  "W.  Smith,  Insurance  Commissioner  of 
Kentucky,  recently  furnished  the  insurance  editor  of  the 
N.  Y.  Evening  Express  with  material  for  an  item  by  call- 
ing at  the  office  of  that  paper.  The  General  is  said  to 
be  looking  into  the  "  ways  that  are  dark,  and  tricks 
that  are  vain  "  of  insiu-ance  companies  doing  business 
in  Kentucky. 

The  corps  of  sappers  and  miners  authorized  by 
the  New  York  Legislature,  will  be  organized  this 
autumn.  It  will  be  composed  of  fifty-two  members, 
one  from  each  of  the  thirty-seven  engines  and  fifteen 
hook-and-ladder  companies.  If  a  great  fire  happens  in 
New  York,  they  wUl  be  the  right  men  in  the  right 
place. 

The  British  Registrar-General  mentions  in  his 
recent  anniial  report,  a  case  of  extreme  longevity  among 
insured  lives,  that  of  J.  W.  Luning,  who  died  in  1870,  at 
the  age  of  103  years.  How  many  years  he  was  insured, 
the  Registrar-General  does  not  inform  us,  but  it  must 
have  been  several  score. 

Insurance  Times.— We  are  indebted  to  Stephen 
English,  Esq.,  for  a  handsomely  bound  copy  of  Volume 
V.  of  the  Insurance  Times.  Mr.  English  could  not 
please  us  better  thau  by  sending  us  bound  copies  of 
former  volumes  of  his  paper,  as  we  have  not  botn  able 
to  secure  back  numbers  of  it  from  any  source  since  we 
commenced  the  publication  of  the  Coast  EE^1lsw. 
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The  Salt  Liake  City  papers  are  calling  loudly 
for  horses  to  draw  their  fire  engines  to  fires,  for  tele- 
graph lines  to  rnn  from  some  point  in  each  ward  to 
the  engine  house,  and  for  better  water  facilities.  These 
are  precautionary  measures  of  great  importance  to  that 
city,  and  we  hope  that  the  city  government  will  pro- 
Tide  them  at  once. 

A  large  number  of  new  fire  insurance  companies 
are  entering  California  of  late.  Perhaps  a  dozen  have 
come  in  since  the  first  of  the  year.  But,  while  the  fire 
companies  are  rapidly  increasing  in  the  State,  the  life 
companies  are  rapidly  thinning  out,  some  five  or  six 
having  withdrawn  during  the  current  year  ;  and  only 
one  new  admission,  the  Penn  Mutual,  of  Philadelphia. 

The  Chronicle  of  October  2d  puts  16  conundrums 
to  Mr.  Commissioner  Clark,  of  Massachusetts.  Some 
of  them  are  decidedly  to  the  point,  and  we  should  like 
to  Bee  the  worthy  Commissioner's  answers  to  them.  If 
he  can  explain  why  he  indulged  in  such  fulsome  praise 
of  the  English  companies,  and  justify  himself  in  doing 
»o,  we  should  be  pleased  to  see  the  explanation. 

Kansas  shows  considerable  enterprise  In  the  way 
of  patronizing  life  insurance.  During  last  year,  the 
life  premiums  exceeded  $400,000.  Tlie  business  shows 
$7,688,467  of  risks  in  force,  on  2,S2i  policies.  During 
last  year  there  were  written  998  new  policies,  covering 
$2,649,876  of  risks.  The  premium  receipts  of  the  year 
amounted  to  $338,395,  and  the  death  losses  paid  to 
$57,530. 

Michigan  Beport.  — We  are  indebted  to  Hon. 
Samuel  H.  Row,  Insurance  Commissioner  of  Michigan, 
for  a  handsomely  bound  volume  of  his  third  annual 
report  of  that  department.  The  statistical  matter  of 
this  report  is  valuable,  and  it  shows  that  Mr.  Row  has 
been  industrious  since  the  issue  of  his  second  report. 
We  make  some  extracts  from  the  report  elsewhere  in 
this  issue. 

The  Underwriter,  of  Philadelphia,  heads  an  arti- 
cle in  its  i.ssue  of  Octol)er  1st,  "Twaddling  Boston." 
Shades  of  Hancock  and  Webster  I  What  an  epithet  to 
apply  to  the  Hub  of  the  Universe  !  Twaddling,  in- 
deed !  Did  not  Boston  attempt  to  rival  Chicago,  and 
did  it  not  come  nearer  doing  it  than  any  other  city  in 
the  world  ?  Wherefore,  then,  should  it  be  stigmatized 
thus? 

The  Insurance  Commissioner  of  Pennsylva- 
nia is  waking  up  a  few  wild-cat  concerns  of  Philadel- 
phia, and  elsewhere  in  that  State.  He  will  get  Church. 
ed  if  he  does  not  go  slow.  We  imagine  that  we  can 
see  Mr.  Foster  now,  in  the  pages  of  the  ChrnnicU, 
mounted  upon  that  celebrated  charger,  "  State  Super- 
Tision,"  and  dashing  away  at  some  rusty  old  wind- 
mill. 

The  Herald  states  that  five  companies,  the  Penn- 
sylvania, German,  Lehigh  Valley,  Nail  City,  and  the 
Kewtown,  had  risks  upon  the  liimber  yard  of  A.  H. 
Andrews  &  Co.,  of  Chicago,  none  of  which  were  author- 
ized to  do  business  in  the  State.  Messrs.  Andrews  & 
Co.  will  doubtless  wish  they  had  placed  their  insurance 
in  some  responsible  company  doing  business  legally  in 
Illinois,  before  they  get  their  money. 

The  Equitable  Life  Assurance  Society,  of 

New  York,  will  in  future  be  represented  in  Maryland 
by  Col.  James  A.  Swain,  who  for  many  years  has  repre- 
sented the  same  Company  in  Memphis.  This  long 
connection  has  made  Col.  Swain  intimate  with  the 
stability  and  plans  of  this  Company,  and  at  the  same 
time  gives  assurance  of  the  reliability  of  Col.  Swain  in 
presenting  the  Equitable  to  our  business  men. 

St.  liOuis  Magazine.— We  have  received  the  first 
nimibers  of  the  St.  Louis  Magazine  and  The  Little  Trav- 
eler ;  the  former -being  a  first-class  literary  and  ladies' 
magazine  of  high  moral  tone,  and  the  latter  one  of  the 
spiciest  and  best  juvenile  "works  we  have  ever  met 
with.  Published  by  JvUia  M.  Purinton,  302  North 
Main  Street,  St.  Louis. 

The  Insurance  Times  has  recently  contained 
some  very  excellent  articles  on  insurance,  This  is  a 
decided  improvement  on  the  "  Mutual  Life  Frauds," 
although  there  are  a  goodly  number  of  them  still  ap- 
pearing in  the  columns  of  the  Times.  Brother  Stephen 
uses  in  his  last  issue  the  familiar  heading  "  Let  us 
have  peace."  That  is  what  we  say,  and  we  think  that 
he  could  help  us  to  secure  that  "  peace  "  by  stopping 
this  eternal  war  of  hig. 


The  N.  Y.  Express  says  :  "  The  Great  Western 
Insurance  Co.,  of  New  Orleans,  is  not  authorized  to  do 
business  in  the  State  of  New  York  ;  but  the  German 
Insurance  Co.,  of  Erie,  Pa.,  is.  The  two  companies  have 
made  an  arrangement  which  enables  the  latter  to  take 
double  lines  in  New  York  and  re-insure  half  of  such 
risks  in  the  former.    Is  that  legal  ?" 

The  Amazon  Fire  Insurance  Company,  of  Cincin- 
nati, has  withdrawn  from  the  National  Board.  One  of 
its  officers  claims  that  it  did  not  withdraw  for  the  pur- 
pose of  writingbelow  Board  rates,  but  '>  in  order  to  be  free 
and  independent  of  all  cliques,  rings,  and  cabals."  This 
excuse  is  decidedly  refreshing.  Perhaps  the  odor  of  a 
few  defimct  carcasses  interferes  with  its  succe.s.s  in  the 
field  while  controlled  by  the  Board,  and  it  hopes  by 
getting  rid  of  the  one,  to  get  rid  of  the  other  also. 

Brother  Ecclesene,  of  the  JVeiv  York  Under- 
writer, hopes  tliat  Commissioner  Clark's  puff  of  the 
English  companies,  in  his  official  report,  will  satisfy 
our  English  cousins  for  their  chagrin  over  the  Geneva 
award.  "  As  a  modern  Jason,"  he  says,  "  the  Honor- 
able Julius  is  an  immense  success.  His  praises  float 
back  in  ^olian  strains  from  the  isles  beyond  the  sea. 
We  expect  to  behold  the  golden  fleece  hung  up  in  the 
new  Bureau  in  Pembrrton  Square." 

The  Fire  Commissionership  has  at  last  been 
settled  by  the  president  of  the  Board  ord(  ring  the  call- 
ing of  Mr.  Story's  name  as  a  member  of  that  body, 
against  the  protest  of  the  two  opposing  members,  and 
the  action  has  been  ratified  by  the  assistance  of  Mr. 
Story's  vote.  This  we  consider  an  arbitrary,  if  not  ille- 
gal, settlement  of  the  difficulty  ;  but  since  both  the 
Board  of  Fire  Commissioners  and  Fire  Department 
have  become  mere  political  machines,  we  could  not 
anticipate  any  thing  better  of  them. 

The  effort  lately  made  to  bring  about  a  reform  in 
the  Boston  Fire  Department  is  about  to  prove  a  failure, 
as  such  an  improvement  seems  distasteful  to  the  poll- 
ticians  who  use  the  Department  for  political  purposes. 
It  seems  strange  that  the  fire  departments  of  our  cities 
cannot  be  run  without  the  interference  of  our  local  poli- 
ticians and  demagogues.  Cannot  imderwriters  drive 
out  these  political  harlots,  and  place  the  departments 
upon  a  footing  that  will  give  security  to  property  and 
to  life  ? 

Bishop  "Whitehouse,  in  his  annual  address  to 
the  Episcopal  Convention  recently  held  in  Chicago 
referred  earnestly  to  the  necessity  of  providing  for  the 
families  of  clergymen,  and  spoke  well  of  insurance  in 
that  connection  ;  but  he  seemed  to  think  that  the  ordi- 
nary life  institutions  charged  too  much  for  insurance, 
and  he  thought  that  the  same  result  might  be  reached 
by  some  plan  similar  to  the  "  Clergyman's  League." 
Some  plan  of  life  insurance  will  probably  be  adopted 
this  year. 

The  total  assets  of  the  Hercules  Life,  received  by 
Mr.  Kitchen,  the  Receiver,  are  reported  at  $90,020.06. 
Out  of  the  above  he  says  he  has  disbursed  on  account 
of  re-insm-ance  of  outstanding  risks,  $29,000 :  that  death 
claims  to  the  amount  of  $10,500  are  pending  for  pay- 
ment ;  and  that,  besides  this,  there  are  a  number  of  ac- 
tions pending  against  the  Company,  which  amount  to 
nmch  more  than  the  assets,  and  he  cannot  state  the 
distributive  share  due  any  person  interested  in  such 
moneys. 

The  town  of  Beno,  Nevada,  was  the  scene  of  a 
large  fire  on  Oct.  29th,  in  which  nearly  all  of  the  busi- 
ness portion  of  it  was  destroyed.  The  insurance  is 
light.  D.  &  B.  Lachman  were  the  heaviest  losers  by 
the  fire,  they  having  stock  to  the  amount  of  $20,000 
destroyed.  All  the  insurance  this  firm  held  —  but 
$2,500  —  had  been  allowed  to  lapse  four  or  five 
days  before  the  fire.  At  this  writing  we  cannot  give 
the  companies  losing,  or  the  amounts  lost. 

Messrs.  E.  H.Owen  and  Wm.  R.  Seaver,  arbitrators 
between  Mr.  Winston  and  Mr.  Homans,  have  published 
a  card  exonerating  Mr.  Homans  entirely  from  the 
charges  made  again.st  him  by  Mr.  Winston  and  other 
officers  of  the  Mutual  Life  Insurance  Company.  This 
should  satisfy  Mr.  Homans  and  everybody  else  who 
were  disposed  to  take  up  his  side  of  the  quarrel,  and 
we  sincerely  trust  that  we  shall  never  be  called  upon 
to  chronicle  another  such  difficulty  between  any  prom- 
inent members  of  the  profession.  Let  such  disputes 
be  settled  privately  hereafter,  and  save  the  business 
from  the  reproach  and  injury  which  it  entails. 


Maryland  Life.— The  Supplemental  Report  of  the 
Insurance  Commissiontr  of  Maryland,  shows  this  Com- 
pany to  be  in  a  healthy  condition.  Its  assets  amount- 
ed, on  the  1st  of  January  of  this  year,  to  $C74,7:;5,  and 
its  total  liabilities  to  .?4t  8,938,  le.iving  a  net  surplus  to 
policy-holders  of  $175,797.  Of  this  Ccmipany,  the  fn- 
dt-nvriter,  of  Baltimore,  says  :  "  The  Company  pursues 
its  quiet  and  conservative  cour.«c,  and  everywhere  wins 
friends  by  the  excellence  and  integrity  of  its  manage- 
ment." 

Two  cases  of  death  by  fire  have  been  reported  in 
this  State  during  the  past  week.  Each  resulted  from 
that  constantly  occurring  cause,  lighting  tires  with  ker- 
osene. Will  people  never  learn  the  fact  that  this  mate- 
rial is  explosive,  and  that  an  attempt  to  light  a  fire  with 
it  should  always  be  prefaced  with  an  eirder  for  a  coffin, 
and  a  funeral  cortege.  Almost  daily  for  years  we  have 
had  an  accowit  of  some  one  being  burned  to  death  in 
this  way,  and  one  would  suppose  that  the  public  would 
take  warning  therefrom. 

The  Metropolitan.— One  of  the  handsomest  thing 
that  comes  to  our  office  is  The  Metropolitan,  published 
by  the  Metropolitan  Life  Insurance  Company.  Last 
year  we  were  honored  by  the  publishers  with  a  bound 
copy  of  Vol.  I.  of  fha*;  publication,  and  now  we  desire 
to  express  our  thanks  for  a  like  favor.  Volume  II.  has 
put  in  an  appearance,  looking  (^ven  brighter  and  better 
than  the  former.  The  ilhistrations  are  good,  and  the 
reading  matter  excellent.  The  book  is  an  ornanaeut  to 
any  library. 

The  Oakland  News  calls  for  a  paid  fire  depart- 
ment for  that  city,  a  matter  which  we  heartily  endorse, 
and  hope  to  see  provided.  Oakland  can  well  afford  a 
better  department  than  it  now  has ;  and  a  paid  depart- 
ment would  not  be  much  more  expensive  than  the  pres- 
ent volunteer  one  is,  and  would  be  a  hundred  times 
more  efficient.  There  is  no  city  on  this  Coast  half  so 
badly  provided  with  apparatus  and  facilities  for  extin- 
guishing fires  as  it  is,  and  unless  the  authorities  remedy 
this  evil  speedily,  underwriters  should  advance  rates 
in  that  place. 

San  Jose  papers  complain  of  the  inefficiency  of  the 
Fire  Department  of  that  city.  They  charge  that  the 
number  of  citizens  who  have  connected  themselves 
with  the  Department  have  done  so  mainly  to  escape 
jurj'  duty,  etc.,  and  that  they  are  not  energetic  in  doing 
their  duty.  They  further  charge  that  the  large  num- 
ber of  people  wlio,  when  a  fire  occurs,  flock  to  the  as- 
sistance of  the  firemen,  but  serve  to  interfere  with 
their  operations  and  destroy  their  efficiency.  Why 
do  n't  the  city  authorities  remedy  this  matter  ?  It  is 
certainly  their  duty  to  do  so. 

The  Board  of  Fire  Underwriters  of  this  city, 
have  at  last  concluded  to  rate  the  city  upon  the  sched- 
ule plan  adoijtcd  in  New  York.  The  rating  will  com- 
mence immediately,  and  we  anticipate  many  good 
results  from  it.  This  should  have  been  done  long  ago  ; 
but  perhaps  the  delay  will  more  than  be  compensated 
for  by  the  effective  manner  in  which  it  will  now  be 
done.  If  our  people  will  now  be  wise  enough  to  profit 
by  the  advice  of  the  rating  committee,  they  will  greatly 
benefit  themselves  individually,  and  add  materially 
to  the  protection  of  the  city  from  conflagrations. 

"Let  us  have  Peace"  is  now  a  familiar  head- 
ing in  nearly  all  of  the  insurance  journals.  Little  did 
Grant  think  when  he  first  uttered  that  simple  sentence 
that  it  would  become  a  common  text,  from  which  in- 
numerable sermons  would  be  preached  by  the  vendors 
of  insurance  literature.  Still  it  is  a  text,  when  proper- 
ly discussed,  that  is  particularly  gratifying  to  U.  S. 
( us) ,  and  since  it  serves  the  piu-pose  of  promoting 
"  reconstruction  "  and  maintaining  good  will  among 
the  members  of  the  i>rofession  of  life  underwriting, 
there  can  be  no  objection  to  using  it. 

Northwestern  Mutual  Life  Insurance  Com- 
pany.— This  Company  is  moving  along  quietly  this 
year,  and  is  rolling  up  an  immense  business.  In  July 
alone,  of  tliis  year,  the  Company  issued  451  new  poli- 
cies, insuring . •?!, 003,747,  and  collected  in  premiums  $41,- 
096.21.  Not  much  has  been  said  about  this  Company 
through  all  the  exciting  times  in  life  insm-ance  during 
the  last  few  months,  which  we  take  as  evidence  that 
the  Company  is  sound,  and  that  it  is  giving  satisfaction 
to  its  policy-holders.  But  few  companies  in  America 
stand  better  than  the  Northwestern,  and  we  are  glad  to 
note  these  evidences  of  its  success. 
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The  Insurance  Commissioner  of  Minnesota, 
as  an  editorial  ciusor  and  editorial  humbug,  rather 
lays  over  all  the  coiumissioutTS  we  have  yet  met  with. 
That  such  a  nuisance  should  cost  the  companies  the 
Bum  of  $5,865  annually,  is  a  shame.  There  is  neither 
sense  nor  honesty  in  his  manner  of  treating  the  assets 
of  the  companies,  and  his  deductions  from  the  busi- 
ness reported  are  so  absurd  as  to  make  his  Keport  ri- 
diculous in  the  eyes  of  all  insurance  men.  But  such 
is  the  trash  for  which  the  people  must  bleed,  and  until 
they  learu  wisdom  by  experience,  there  is  no  hope  of 
escape. 

Life  Insurance  in  Michigan.— The  forty-five 
life  companies  doing  business  in  Michigan  last  year 
wrote  7,352  new  policies,  insuring  SI"), 472, 579  of  risks. 
The  policies  in  force  December  31st,  foot  up  29,192, 
covering  $1,688,205  of  insurance.  The  premiums  col. 
lected  during  the  year  foot  up  SI, 966,492,  and  the  losses 
paid  amoimted  to  $432,206,  which  amount  exceeds  the 
losses  of  the  previous  year  by  only  $16.  The  general 
results  of  the  business  of  last  year  in  that  State,  as 
contrasted  with  the  business  of  the  previous  year,  show 
a  falling  off  of  2,804  new  policies,  but  a  greater  amount 
of  premiums  by  $141,527,  and  the  average  of  policies 
was  much  larger. 

One  of  the  best  points  to  be  observed  in  favor  of 
life  insurance,  at  the  present  time,  is  that  while  all 
other  financial  institutions  have  been  shaken  to  their 
very  foundatioiis,  while  banks  and  commercial  houses 
have  been  tottering  and  falling  during  the  recent  panic, 
not  one  single  life  insurance  company  has  shown  the 
least  signs  of  distress.  Everj'  man  who  has  deposited 
his  money  with  one  of  these  legitimate  institutions  has 
felt  that  it  was  safe  :  and  this  very  sense  of  security  is 
the  strongest  indorsement  that  the  institution  of  iife 
insurance  can  have.  If  life  companies  can  stand  stieh 
pressures  as  those  that  have  recently  been  broiight  to 
bear  upon  the  institutions  of  our  country,  they  must 
be  safe  indeed. 

From  the  annual  report  of  the  Board  of  Under- 
writers of  Chicago,  it  appears  that  the  total  losses  by 
fires  in  that  city,  during  the  year  ending  October  1st, 
1873,  amounted  to  $1,075,600  ;  total  loss  to  insurance 
companies,  $558,572  ;  total  amount  of  insurance  in- 
volved, $2,173,555  ;  total  number  of  fires,  582.  During 
the  month  of  September,  the  losses  by  fire  amounted 
to  $288,325  ;  losses  to  insurance  companies,  $155,915  ; 
insurance  involved,  $296,830.  The  origin  of  the  fires, 
95  in  number,  during  the  month,  with  the  exception  of 
nine  "  incendiarj-  "  and  seven  "  incendiarj-  attempts," 
were  the  result  of  gross  carelessness,  or  from  causes 
which  might  have  been  prevented  with  reasonable 
care. 

Superintendent  Chapman  is  on  an  investigat- 
ing tour  among  the  insurance  comiianies  of  New  York 
which  show  imx>aired  capitals  ;  and  an  exchange  pre- 
dicts that  "  he  will  make  the  fur  fly."  It  .strikes  us 
that  Mr.  Chapman  is  rather  late  in  his  move.  He 
should  have  commenced  his  investigations  before  the 
failure  of  the  Anchor,  Kclectic,  etc.,  and  removed  from 
the  business  the  disgraceful  failure  of  these  weaklings. 
He  might  then  have  found  the  National  Life,  of  that 
city,  with  means  enough  to  re-insure  its  risks  in  some 
solvent  company.  But  if  he  will  do  his  duty  honestly 
now,  we  may  perhaps  excuse  him  for  his  delinquencies 
in  the  past. 

The  importance  of  personal  independence  in 
Medical  Examiners  is  dwelt  on  by  two  writers  in  late 
numbers  of  the  Medical  Record.  One  of  the  writers, 
who  is  a  Secretary,  says  the  want  of  personal  independ- 
ence in  the  Medical  Examiner  is  far  more  dreaded  by 
underwriters  than  any  mere  want  of  professional  ca- 
pacity. The  other  WTiter,  who  is  an  examiner,  declares 
that  he  has  frequently  observed  agents  avoid  giving 
business  to  men  who  will  act  indeiiendently,  selecting 
in  preference  those  who,  from  their  subserviency,  can 
be  made  their  pliant  tool.  In  these  opinions  both 
■writers  are  correct,  and  it  only  goes  to  confirm  us  in 
the  correctness  of  our  opinions  upon  this  subject,  as 
expressed  in  an  article  on  the  first  page  of  this  issue. 
Agents  are  more  to  blame  than  the  examiners  in  the 
matter  of  passing  bad  risks  as  fit  subjects  for  insxu-- 
ance. 


Fine  Building.  — Perhaps  the  finest  w.ill  ever 
erected  on  this  Coast  is  that  of  the  new  building  of 
the  London  and  San  Francisco  Bank,  on  the  corner  of 
California  and  Leidesdorff  Streets.  The  front  is  all 
iron,  of  unusual  weight,  while  the  rear  walls  are  of 
brick,  and  of  unusual  thickness.  A  more  durable  or 
permanent  structure  cannot  be  found,  or  one  better 
arranged  for  the  purposes  for  which  it  is  intended. 
But  we  can  only  speak  favorably  of  the  walls,  as  the 
structure  is  surmounted  with  a  heavy  wooden  cornice, 
and  the  rafters  and  joists  are  all  of  wood.  It  is  a 
shame  that  such  a  magnificent  building  should  be  en- 
dangered by  an  inflammable  cornice  and  roof.  These 
appendages  make  it,  after  all,  only  a  second  class  risk 
for  fire  insurance. 

The  "Daily  Evening  Express"  strongly  de- 
fends Brice  Collard,  who  was  arbitrarily  forced  out  of 
the  office  of  the  New  York  agency  of  the  John  Hancock 
Life  Insurance  Company.  The  Express  contends  that 
Mr.  Collard  has  not  merited  the  treatment  he  has  re- 
ceived at  the  hands  of  his  Company,  and  that  he  is  not 
a  defaulter  to  the  Company  in  any  sense,  as  will  yet  be 
shown.  We  hope  that  the  Exprsss  may  be  right  in  its 
judgment,  as  it  would  be  a  very  unfortunate  circum- 
stance for  a  live,  energetic,  and  successful  agent  like 
Mr.  Collard  to  be  brought  under  the  ban  of  a  defaulter, 
and  proven  to  be  such.  Life  insurance  would  lose  an 
able  advocate,  and  the  agency  ranks  would  receive 
another  stain. 

The  Baltimore  Underwriter,  of  October  the 
9th,  publishes  a  "New  Declaration  of  Independence." 
As  a,  literary  effort,  it  is  one  of  Bro.  Bombaugh's  best. 
Though  not  quite  up  to  the  standard  of  the  famous 
document  written  by  Jefferson,  and  promulgated  from 
Independence  Hall  on  the  4th  of  July,  1776,  still  it 
takes  rank  as  one  of  the  best ','  declarations  "  in  favor 
of  legitimate  rates,  prudent  management  and  absolute 
independence  and  integrity  in  fire  underwriting,  that 
we  have  ever  seen  published.  But  for  the  sound,  sensi- 
ble doctrines  which  Brother  Bombaugh  has  inculcated 
in  the  "  New  Declaration  "  we  should  pronounce  him 
a  success  as  a  plagarist ;  but  as  it  is,  we  should  be  glad 
to  see  more  such  plagarisms,  if  they  only  contain  such 
truths. 

The  Underwriter  charges  that  Commissioner  Fos- 
ter, of  Pennsylvania,  "  appears  most  exacting  towards 
all  home  institutions  ;  per  contra,  he  overlooks  foreign 
corporations,  unauthorized,  issuing  thousands  of  poli- 
cies in  Philadelphia,  to  the  detriment  of  legally  au- 
thorized corporations— and  if  he  pleads  ignorance  of 
the  situation,  while  he  may  be  blameless,  it  asks  :  "Is 
he  fitted  for  the  position  he  occupies?"  We  answer, 
no  !  But  as  to  the  first  charge,  of  being  exacting  to 
home  companies,  we  presume  Mr.  Foster  considers  this 
his  prerogative,  and  that  he  jiroposes  to  leave  to  the 
dozen  and  one  other  commissioners  the  important  duty 
of  looking  after  "  the  foreign  institutions  "  in  the  va- 
rious States  where  they  belong. 

The  Board  of  Public  Works,  of  Chicago,  has 
presented  to  the  Common  Council  of  that  city,  an 
amendment  to  Chapter  9,  Section  6,  of  the  Fire  Ordin- 
ance, as  follows  :  •'  Cloted  sheds,  not  exceeding  twelve 
feet  in  height  above  the  established  gi'ade  at  the  high- 
est part  thereof,  and  not  exceeding  14x20  feet  in  size, 
may  be  erected  on  the  rear  of  lots  for  the  storage  of 
fuel,  etc.,  and  privies  not  to  exceed  six  feet  square  and 
ten  feet  in  height,  may  be  constructed  of  wood,  and 
shall  not  be  subject  to  the  provisions  of  this  chapter  ; 
but  all  depositories  for  ashes  within  the  fire  limits 
shall  be  built  of  brick  or  other  fire-proof  material, 
without  wood  in  any  part  thereof,  and  in  no  case  shall 
more  than  one  shed  or  privy  be  built  on  the  same  lot." 

The  Fire  Commissioner  muddle  is  not  yet  set- 
tled. Since  writing  the  notices  appearing  elsewhere 
in  reference  to  this  affair,  the  Board  of  Supervisors  of 
this  city  have  repudiated  the  action  of  the  President  of 
the  Board  of  Fire  Commissioners  in  calling  Mr.  Story's 
name  and  authorizing  him  to  take  a  seat  in  the  body  ; 
and  they  have  passed  a  resolution  refusing  to  consider 
any  communications  or  recommendations  sent  into 
them  from  that  body,  unless  they  have  first  received  a 
majority  of  the  votes  of  the  four  regular  members. 
Thus  Mr.  Story  is  barred  out  of  all  proceedings,  in  so 
far  as  the  Board  of  Supervisors  are  concerned.  It 
would  have  been  better  had  Mr.  Story's  friends  left 
the  matter  to  the  decision  of  the  Court  to  which  it  had 
been  appealed. 


The  l7isurance.  Herald  says :  "  The  climate  of  the 
Pacitic  Coast  has  bein  supposed  to  be  especially  favor- 
able to  consumptives  :  and  yet  the  In  alth  officer  of  San 
Francisco  reports  that  during  the  past  twelve  months 
there  have  bien  514  deaths  from  consumption." 

We  grant  the  correctness  of  the  above,  but  will  ac- 
count for  it  by  stating  that  over  three-fifths  of  the  par- 
ties dying  were  imported  here  whi  n  the  disease  was 
in  its  last  stages,  in  hopes  of  their  getting  relief.  Con- 
sumptives, to  thrive  here,  must  come  in  the  early  stage 
of  the  disease  ;  otherwise  we  cannot  have  oiir  climate 
"held  responsible  for  their  deaths."  The  disease  is 
not  native  to  the  soil  hero,  like  gold  and  silver  ;  and 
wherever  it  "  crops  out,"  rest  assured  it  has  been 
"  salted." 

Boston  Fire  Underwriters' Union.— At  the  last 

meeting  of  this  Union  resolutions  were  passed,  urging 
owners  and  occupants  of  mercantile  storage  and  man- 
ufacturing buildings  to  consider  the  great  protection 
which  good  shutters  are  to  buildings,  and  more  espec- 
ially to  the  merchandise  and  other  contents  in  them,  and 
to  put  shutters  on  their  buildings  as  far  as  possible. 
It  was  also  resolved  that  on  and  after  Jamiary  1st,  1874, 
the  charge  in  rating  for  lack  of  suitable  shutters  on  the 
sides  and  rear  of  all  buildings  where  there  is  an  expo- 
sure within  forty  feet,  be  twenty  cents  for  each  side 
and  rear  left  unxirotected,  instead  of  the  present  charge 
of  five  and  ten  cents  ;  and  for  lack  of  suitable  shutters 
on  the  front  windows,  ten  cents,  if  there  is  an  exposure 
within  thirty  feet,  and  five  cents,  if  within  fifty  feet. 

Fire  Commissioner. — J.  C.  Merrill  was  elected, 
last  Spring,  under  the  new  law  by  the  Board  of  Un- 
derwriters, a  member  of  the  Board  of  Fire  Commis- 
sioners. His  election  gave  the  Republicans  a.  major- 
ity, whereupon  Chief  Scannell  was  superceded  by 
Chief  Whitney.  Recently  Mr.  Merrill  resigned,  and 
the  Board  of  UnderwTiters  elected  Mr.  Chas.  R.  Story, 
secretary  of  the  Home  Mutual  Insurance  Co.,  to  fill  the 
vacancy.  The  Board  of  Supervisors  deny  the  right  of 
the  Board  of  Underwriters  to  fill  the  vacancy,  and  they 
have  elected  Mr.  Edward  Flaherty  to  take  Mr.  Merrill's 
place.  The  gentlemen  elect  have  been  having  quite  a 
lively  tilt  over  the  matter  of  who  is  entitled  to  the  seat, 
and  they  propose  now  to  settle  it  in  the  courts,  neither  . 
of  them  having  been  admitted  by  the  Board  of  Fire 
Commissioners  to  a  seat  in  that  body. 

The  Life  Underwriters'  Association,  of  Ohio, 

are  enforcing  their  rules  strictly  upon  all  their  mem- 
bers. Recently  they  had  one  of  them  arraigned  for 
giving  rebates,  but  declined  to  place  his  name  upon 
the  "  Black  Book,"  because  he  was  authorized  by  his 
company  to  give  rebates  in  forming  "Local  Boards," 
the  members  of  which,  being  authorized  to  take  ax^pli- 
cations,  were  considered  agents,  and  therefore  entitled 
to  rebates  under  the  by-laws  of  the  Association.  We 
are  glad  to  note  this  disposition  to  enforce  the  rules  of 
the  organization  ui^on  all  members,  and  believe  that  it 
will  have  a  good  effect  on  the  Life  business  in  that 
State.  We  should  be  pleased  to  chronicle  the  forma- 
tion of  more  such  institutions  in  the  diflerent  States  of 
the  Union.  Such  an  organization  would  have  a  whole- 
some influence  in  this  State. 

Maryland  Report.  —  We  are  indebted  to  Hon. 
Charles  A.  Wailes,  Insurance  Commissioner  of  Mary- 
land, for  Part  II.  of  his  Supplemental  Report,  showing 
in  detail  the  condition,  December  31st,  1872,  of  the  Life 
and  Accident  Insurance  companies  doing  business  in 
that  State.  The  Report  shows  that  44  companies  issued 
in  the  State,  dm:ing  1872,  4,285  new  policies,  insuring 
$10,096,018.  The  premiums  collected  amounted  to  $1,- 
708,243,  and  the  losses  paid  to  $854,762.  There  were 
16,603  policies  in  force  in  the  State  on  the  1st  of  Janu- 
ary of  this  year,  insuring  $47,907,155.  The  Metropoli- 
tan Life,  and  Continental  Life,  of  New  York,  issued  the 
largest  number  of  new  policies  during  the  year,  the 
former  issuing  640  and  the  latter  427.  The  Mutual 
Life  has  the  largest  number  of  policies  in  force  in  the 
State,  and  collected  the  largest  premiums,  while  the 
Mutual  Benefit  paid  the  largest  amount  of  losses. 

The  29  Life  Companies  doing  business  in  Min- 
nesota last  year  issued  2,832  new  policies,  insuring  $4,- 
487,905.  The  premiums  collected  amounted  to  $483,- 
033,  and  the  death  losses  paid  to  $135,898.  The  North- 
western Mutual  Life  issued  the  largest  number  of  new 
policies,  511,  and  collected  the  largest  amount  of  pre- 
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miums,  $99,301.27.  The  34  fire  companies  doing  busi- 
ness in  the  State  wrote  risks  to  the  amount  of  $48,718,- 
176.  They  also  collected  premiums  to  the  amount  of 
$689,738,  and  paid  losses  to  the  amount  of  $306,839. 
The  55tna,  of  Hartford,  wrote  the  largest  amount  of 
risks,  and  Cijllected  the  largest  premiums  of  any  out  of 
the  State  companies,  and  the  St.  Paul  Fire  and  Marine 
paid  the  largest  losses  in  the  State,  and  also  wrote  the 
largest  amount  of  risks  and  collected  the  largest  pre- 
miiuns  of  any  company  doing  business  in  the  State. 
On  the  whole,  the  insurance  business  was  not  profit- 
able in  the  State  during  la.st  year,  although  the  Com- 
missioner alleges  to  the  contrary. 

The  American  Exchaage  and  Review,    for 

October,  has  one  of  the  most  sensible  articles  on  State 
Bupers'isiou  that  we  have  seen  for  a  long  time.  It 
credits  it  with  all  of  its  virtues,  and  then  over-balances 
them  by  debiting  it  with  all  of  its  evils.  The  prin- 
cipal virtue  the  Exchange  and  Review  can  find  in  the 
system,  is  the  insiu-ance  statistics  which  it  gives  us. 
Outside  of  this,  it  considers  departmentalism,  with 
some  qualification,  a  failure,  and  recommends  that  a 
strict  watch  be  kept  upon  State  officials,  be  they  honest 
or  otherwise.  As  to  substituting  for  it  a  National 
Bureau,  the  Review  questions  the  power  or  right  of  the 
Government  to  range  beyond  its  creative  authority  in 
this  respect,  and  does  not  believe  that  such  an  institu- 
tion would  be  any  more  effective  or  desirable  than 
State  supervision. 

North  Missouri. — The  North  Missouri  Insurance 
Company  seems  to  be  having  considerable  trouble. 
Commissioner  Church,  of  Ohio,  went  after  it  in  a  very 
eharii  manner,  and  revoked  its  certificate  to  dobu.'^iness 
in  that  State.  This  awakened  considorable  comment 
among  the  insurance  press,  much  of  which  was  unfav- 
orable to  the  Commissioner.  Now  comes  Commis- 
Bioncr  Chapman,  of  New  York,  who  endorses  Mr. 
Church  by  revoking  its  certificate  of  authority  to  do 
business  in  that  State.  Notwithstanding  the  repudia- 
tions of  its  solvency  by  these  departments,  the  Com- 
pany and  its  friends  contend  that  it  is  all  right,  and 
that  all  of  its  liabilities  are  being  met  as  fast  as  they 
become  due.  We  cannot  tell  how  the  matter  stands, 
but  it  strikes  us  that  "where  there  is  so  much  smoke 
there  must  be  some  fire,"  and  if  the  North  Missouri 
would  maintain  its  standing,  it  mu.st  soon  give  some 
positive  proof  that  it  is  really  able  to  meet  its  obliga- 
tions in  full. 

National  Insurance  Convention.— Once  more 
this  farce  has  been  iilayed,  with  something  over  half  a 
troupe  on  the  stage.  One  of  the  end  men,  Mr.  Foard, 
was  absent,  and  numerous  trombonists  and  second  fid- 
dlers were  non  est  inventus.  As  a  Mutual  Admiration 
Society,  it  was  a  success  ;  but,  as  an  executive  and  de- 
liberative body,  it  was  a  dead  failure.  Could  we  im- 
press the  gentlemen  who  compose  this  august  (?)  body 
with  a  sense  of  the  fact  that  they  are  commissioned  by 
the  various  Governors  to  execute  the  laws  as  they  find 
them,  and  that  they  are  paid  for  this  duty  with  the 
money  of  policy-holders,  unjustly  wrung  from  the  com- 
panies by  these  same  laws,  we  should  feel  that  we  had 
done  some  good.  They  seem  to  have  lost  sight  of  this 
fact,  however,  and  squander  both  money  and  time  upon 
a  vain  attempt  to  gain  notoriety  by  playing  Senators, 
uninvited,  for  a  nation  of  insurance  men.  After  elect- 
ing every  member  of  the  body  to  serve  some  office,  they 
adjourned  to  meet  next  fall  in  Detroit,  Michigan. 

The  action  of  Governor  Woodson,  of  Missoxiri,  in 
removing  Insurance  Commissioner  Selby  from  that 
"  important  trust "  (as  some  of  our  exchanges  term  it) , 
and  appointing  in  his  place  Gen.  F.  P.  Blair,  appears 
to  give  general  satisfaction  among  all  parties  who  have 
at  he.'trt  the  general  good  of  the  business.  Mr.  Selby's 
action  toward  the  St.  Louis  Mutual  Life  is  severely 
condemned  by  many  of  the  leading  men  of  St.  Louis, 
as  wen  as  by  many  of  the  leading  papers  in  the  East. 
He  is  generally  believed  to  be  in  sjTupathy  with  the 
faction  which  has  been  so  earnestly  seeking  to  over- 
throw that  Company  ;  and  if  he  is,  he  deserves  to  be 
still  more  severely  condemned.  If  that  Company  is 
solvent,  as  the  new  Managers  assert  and  as  we  believe, 
nothing  but  downright  villany  could  have  prompted 
the  action  of  some  of  its  enemies  who  have  been  seek- 
ing its  destruction  ;  as  they  were  fully  as  capable  of 
knowing  its  condition  as  any  one  at  present  connected 
with  it. 


The  "Index"  desires  to  know  "what  good  or 
evil  National  Supervisors  could  or  would  do,  that  State 
Supervisors  have  not  done  or  cannot  do."    Allow  us  : 

First.  One  Supervisor  cannot  do  as  nnich  good  or  evil 
as  forty.  The  expense  of  supporting  in  office  is  less  for 
one  man  than  forty.  The  same  remark  applies  to  Bu- 
reaus of  Insurance. 

Second.  (Which  is  like  unto  the  first.)  As  Insurance 
Departments  have  been  mainly  instruments  of  evil,  it 
were  great  gain  to  get  rid  of  all  of  them  but  one. 

Tliird.  (As  we  said  before.)  It  is  just  possible  that 
an  Insurance  Department  may  have  an  opportunity  to 
perform  a  good  action  some  time.  While  awaiting,  then, 
one  is  better  than  forty  or  none,  as  it  is  cheaper  than 
the  one  and  safer  than  the  other. 

Fourth.  (In  the  same  strain.)  Washington  is  used  to 
humbugs,  and  the  institution  under  discussion  might 
be  located  there  without  any  perceptible  increase  of 
the  viciousness,  vanity,  or  ignorance  of  the  place. 

Fi/tti.  (To  continue.)  Ohio,  Kentucky,  and  Califor- 
nia would  be  greatly  relieved. 

The  Hercules  Life  Insurance  Company  has  at  last 
given  up  the  ghost,  and  its  risks  have  been  re-insured. 
Mr.  .1.  H.  Kitchen,  the  receiver  of  the  Company,  has 
applied  to  Judge  Fancher,  of  the  Supreme  Court  of 
New  York,  for  instructions  as  to  the  disposition  of 
$70,000  belonging  to  the  Company,  now  deposited  in 
the  insurance  department  at  Albany.  The  Chronicle 
states  that,  when  the  Company  became  insolvent,  in 
June  last,  the  outstanding  policies  were  re-insvired  in 
another  company  at  an  expense  of  $30,000.  The  Com- 
pany owed  about  $60,000  upon  policies  where  the 
deaths  had  occiirred  previous  to  the  insolvency  ;  among 
them  being  one  for  $2,500  on  the  life  of  Horace  Gree- 
ley. Some  of  these  claims,  including  that  under  Mr. 
Greeley's  i>olicy,  were  jviid  by  Mr.  Morgan,  the  Presi- 
dent of  the  Company,  he  taking  an  assignment  from 
the  claimants  It  is  now  claimed  that  the  amounts 
due  upon  the  policies  should  be  paid  out  of  the  $70,000 
fund,  in  preference  to  the  general  creditors  of  the  Com- 
pany. The  Court  refused  to  solve  the  problem,  but 
gave  the  receiver  permission  to  institute  a  friendly 
suit,  in  which  a  determination  may  be  had. 

Current  Item. — A  Winona  insurance  agent  takes 
the  premium  for  meanness.  Several  months  ago  a  Ger- 
nisn  he  had  insured  died.  The  ag(  nt  tendered  his  serv- 
ices for  the  collection  of  the  insurance,  getting  which, 
he  p  icketed  $3(!0.  The  affair  finally  leaked  out,  and 
coming  to  the  company,  the  luifaithful  officer  was  made 
to  disgorge. 

The  above  item  we  clip  from  the  Imurance  Herald, 
of  Chicago.  We  presume  the  agent  referred  to  was  only 
a  local  agent  or  a  common  solicitor.  He  could  not  have 
been  a  general  agent,  surely,  for  they  are  not  treated  in 
this  harsh  manner  when  they  collect  "  tithes."  We 
have  published  several  instances  of  this  same  kind  of 
"  pocketing  "  process  perpetrated  by  M.  P.  Morse,  Gen- 
eral Agent  of  the  iEtna  Life  for  this  Coast,  upon  the 
widows  of  deceased  members  of  his  Company  ;  and  he 
has  never  been  called  upon  by  his  Company  to  dis- 
gorge, so  far  as  our  knowledge  of  the  matter  goes. 
Had  it  been  some  poor  starveling  devil  of  a  local,  in- 
stead of  the  general  agent  and  attorney,  they  would 
doubtless  have  ordered  him  to  "shell  out."  Yet  if 
there  is  any  difference  in  the  crime,  we  confess  our  in- 
ability to  perceive  it.  The  "  premium  for  meanness  " 
belongs  to  Morse,  since  he  has  repeatedly  committed 
this  offense. 

The  New  Orleans  Picayune  of  the  llth,  has  an  edi- 
torial under  the  caption,  "  Insurance  Companies  Pub- 
lic Prey,"  which  is  so  variant  in  tone  from  the  ordinary 
givings  forth  of  the  secular  press,  that  we  willingly 
make  room  for  the  following  extracts  :  "  The  questif  n 
for  public  debate  is,  whether  fraud  is  a  jest  when  com- 
mitted against  an  insurance  company.  Whether  the 
imworthy  tricks  of  the  law  are  fair  ijlay  in  case  of  jet- 
tison ;  whether  '  finders  keepers'  is  a  legal  principle 
just  when  a  man  drags  a  bale  of  cotton  ashore  from  a 
Well-known  wreck.  Whether  inaccuracies  in  affidavits 
are  '  all  right,'  providing  the  loss  sworn  to  is  covered 
by  an  optn  policy ;  or  whether  sound  goods,  on  account 
of  decline  in  the  market,  may  justly  be  thrown  upon 
the  insurance  company,  because — it  is  an  insurance 
company.  These  are  some  branches  of  the  question. 
Are  these  things  all  wrong  as  between  private  interests, 
and  '  all  right '  as  between  men  and  corporations  ? 
Shall  the  mere  absence  of  a  man's  name  make  an  in- 
ter«st  public  pluudttr,  or  shall  not  this  grand  and  petty 


pilfering  be  once  for  all  looked  upon  and  frowned  upon 
as  simple  rascality?  *  *  *  *  jf  any  malpractice 
arises  from  mere  oversight  of  interests,  because  they 
are  only  corporation  interests — and,  indeed,  the  greater 
part  is  only  oversight  and  careless  misconception — let 
it  begin  to  be  indisputably  understood  and  recognized, 
that  insurance  companies  come  under  the  moral  law  in 
their  rights  as  well  as  their  duties,  and  that  all  these 
obliquities,  these  moral  departures,  this  profitable  for- 
getfulness,  this  going  into  insurance  as  a  speculation — 
'  heads  I  win,  tails  you  lose  ' — on  the  part  of  so  many 
men,  both  in  town  and  country,  are  intolerable  in  the 
character  of  any  man  professing  common  honesty ; 
and  that,  however  he  may  endure  the  twinges  of  con- 
science, he  cannot  escape  the  censure  of  the  public  and 
the  press." 

Governmental  Supervision  of  Insurance 
Companies. — The  London  Review  makes  the  follow- 
ing remarks  upon  the  effect  of  the  act  of  Parliament 
which  compels  the  accounts  of  the  insurance  compa- 
nies of  Great  Britain  to  be  annually  furnished  to  the 
Board  of  Trade  :  "  We  observed  in  the  Time^  lately,  a 
correspondence  as  to  the  value  of  life  assurance  ac- 
coiuits  being  jmblished  as  prescribed  by  the  act  of  1870. 
That  the  public  appreciate  the  publications  issued  by 
the  Board  of  Trade,  is  not,  we  hope,  denied  by  any 
rational  being.  Whether  the  public  can  form  any  clear 
idea  as  to  the  relative  points  of  difference,  is  another 
matter.  It  is,  however,  certain  that  as  far  as  an  abso- 
lute opinion  is  concerned,  the  public  can  form  a  pretty 
accurate  idea  as  to  what  they  should  avoid,  even  if  they 
cannot  fully  decide  which  particular  company  is  the 
best.  As  to  the  merits  of  the  schedules  jtnl  the  tech- 
nical virtues  of  the  act,  we  would  not  care  to  speak 
much.  The  want  of  common  .sense  is  too  palpable  in 
many  provisions  of  the  act  :  and  if  an  attempt  is  made 
to  commit  the  proposed  supervision  ot  the  accounts  as 
sent,  to  the  framers  of  the  act,  it  will  be  time  for  de- 
cisive action  to  be  taken  by  insurance  members  of  Par- 
liament in  the  matter." 

The  Committee  appointed  by  the  New  York  Board 
of  Fire  Underwriters  to  consider  the  present  method 
of  storage  of  jute,  hemp,  and  other  vegetable  fibers, 
have  respectfully  recommended  the  adoption  of  the 
following  : 

Resolved,  That  we  recommend  that  the  following 
articles  be  classed  extra  hazardous :  Jute,  in  bales  ; 
hemp,  in  bales  :  manila  grass,  in  bales  ;  sisal  grass,  in 
bales ;  Malta  grass,  in  bales ;  and  flax,  in  bales  ;  and 
that 

Esparto  grass,  in  bales  •  and  China  grass,  in  bales, 
and  similar  inflammable  veg(;table  fibres  not  otherwise 
classified,  be  classed  specially  hazardous. 

Resolved,  That  in  the  oxiiuion  of  this  Committee  the 
interest  of  the  public  in  the  protect io»  of  property 
requires  the  separate  storage  of  jute,  hemp,  and  other 
vegetable  fibers. 

Resolved,  That  in  view  of  the  fact  that  merchandise 
stored  with  jute,  hemp,  flax,  and  other  vegetable  fibers, 
is  subject  to  great  damage  (by  reason  of  the  increased 
quantity  of  water  necessary  to  be  used  in  case  of  tire) 
that  an  additional  charge  of  ten  cents  be  made  on  all 
manila  grass,  sis.al  grass,  Malta  grass,  cotton,  in  bales, 
aud  hay  and  straw,  in  bales,  in  connection  with  other 
merchandise  ;  and  that  when  esp,arto  and  China  grass, 
and  other  inflammable  vegetable  fibers  are  contained  in 
stores  with  general  merchandise,  an  additional  charge 
of  thirty  cents  shall  be  made. 

Resolved.  As  the  sense  of  the  Committee,  that  com- 
pliance with  the  above  resolutions  will  affect  the  sep- 
arate storage  of  the  articles  named. 

That  the  above  resolutions  go  into  effect  November 
1st,  1873. 

Let  it  drop. — We  arc  of  the  opinion  that  it  would 
be  better  for  every  man,  who  is  in  any  way  connected 
with  the  business  of  life  underwriting,  to  leave  off  all 
reference  in  the  future  to  the  "late  unpleasantness" 
between  our  prominent  underwriters  and  prominent 
companies.  The  questions  at  issue  have  all  been  ami- 
cably settled,  and  no  good  can  result  from  any  future 
mention  of  it  in  any  way.  It  was  a  matter  to  be  de- 
plored in  the  start,  by  every  man  who  has  the  best  in- 
terests  of  the  business  at  heart.  Such  disputes  are 
injurious  to  the  business  in  general,  and  when  they  are 
once  settled,  it  is  clearly  impolitic  to  make  any  allu- 
.sions  to  them  which  would  be  calculated  to  rekindle 
the  embers  again.  Let  it  drop,  and  give  to  those  who 
have  settled  it  such  encouragement  and  thanks  as  they 
merit  at  the  hands  of  all  who  love  life  insurance,  and  are 
working  to  iiromote  its  growth  and  usefulness.  Show 
your  devotion  to  the  business  in  which  you  are  en- 
gaged by  supporting  these  prominent  men  and  compa- 
nies in  the  good  move  which  they  have  inaugurated. 
Abstain  from  all  allusions  to  the  trouble  ;  heal  up  the 
old  sores  by  working  earnestly  for  the  good  of  life  in- 
surance ;  and,  in  your  future  work,  forget  the  past  and 
strive  only  for  the  success  of  the  business  upon  a  legit- 
mat*  basis. 


COAST     RE  VIE  W. 
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"  Obituary.— The  S\x>a  Fire  Insurance  Co.,  of  this 
city — what  there  was  of  it  in  the  way  of  visible  assets, 
to  wit :  its  office  furniture,  purchased  on  time  ;  its  signs, 
paid  for  in  stock  ;  an  ink-stand,  paper-cutter,  two  steel 
pens  and  holders— has  fallen  into  the  hands  of  the  sher- 
iff. This  fact  may  be  attributable  to  the  financial  panic 
now  rasing.  It  is  barely  possible  that  in  view  of  the 
locking  up  of  currency,  the  uncertain  condition  of  the 
banks,  and  the  general  derangement  of  everything,  the 
managers  deemed  it  wise  to  "  suspend  for  the  present." 
Our  opinion  is,  however,  that  the  concern  never  paid 
any  rent,  or  anything  else  ;  and  that  the  creditors,  of 
whom  there  were  necessarily  but  few,  since  there  were 
but  few  who  were  fools  enough  to  trust  it,  "  bounced  " 
it  without  any  reference  to  jjanics.  We  mourn  the  de- 
ceased. It  was  cut  off  in  early  infancy.  And  yet  our 
grief  is  tempered  by  the  reflection  that  it  could  not  have 
chosen  a  better  time  to  die.  The  mourners  now  are 
few.  Had  it  lived  to  be  older,  they  would  have  been 
more  numero\is.  It  cannot  be  said  of  the  departed, 
young  as  it  was,  that  it  "died  and  left  no  sign,"  for  it 
left  three  of  'em — in  the  grip  of  the  sheriff." — Herald. 

The  above  notice  explains  why  the  ^Etna's  sign, 
Bpoken  of  elsewhere,  disappeared  so  suddenly.  If  the 
signs  of  a  few  more  such  wildcats  which  infest  the 
country  were  to  disappear  in  the  same  manner,  it 
would  be  matter  for  general  rejoicing.  Better  let  them 
die  thus  than  for  the  Insurance  Commissioner  to  extin- 
guish them,  for  their  dishonest  officers  cannot  hold 
themselves  up  to  the  public  then  as  persecuted  indi- 
viduals and  point  to  the  corpses  of  their  companies  as 
institutions  which  have  been  martjTed  by  some  preju- 
diced official.  A  disgraceful  failure  often  has  a  good 
influence  upon  the  business. 

Editorial  Consistency.— It  is  not  often  that  we 
have  occasion  to  find  fault  with  Bro.  Bombaugh,  of  the 
Baltimore  i'nderwriter.  He  is  usually  sound  and  con- 
sistent. In  his  issue  of  Oct.  2d  we  find  a  matter  of 
which  we  will  complain.  On  page  2G0  we  find  two 
articles  headed,  "  Hold  Fast  that  which  is  Good,"  and 
"  Manhattanism."  The  first  is  an  article  recommend- 
ing a  new  departure  in  life  insurance,  in  which  union, 
pea^e,  good  will,  conservatism,  charity  toward  each 
other,  and  combination  of  interests  and  efforts,  are 
recommended  to  all  the  companies,  and  the  disposition 
to  tear  down  and  traduce  each  other  is  severely  con- 
demned. The  other  article  is  an  attack  upon  the  Man- 
hattan Life  Insurance  Company,  in  which  that  Com- 
pany is  charged  with  perpetrating  "  legalized  robbery," 
and  that  in  it  "  the  policy-holders  are  simply  made  a 
convenience  of  for  furthering  a  speculative  adventure." 
Certainly  Brother  Bombaugh  will  not  claim  that  this 
article  does  not  furnish  fuel  to  feed  the  fire  with,  and 
that  the  agents  of  the  Manhattan's  rivals  who  read  the 
Underwriter,  will  use  it  to  the  injurj'  of  that  Company. 
Would  it  not  have  been  better  for  the  Underwriter,  in 
recommending  an  era  of  unity  and  good  feeling  among 
life  underwriters,  to  have  left  unsaid  —  no  matter 
whether  it  be  true  or  false  —  what  it  has  said  in  refer- 
ence to  the  Manhattan?  Just  now  it  is  well  to  induce 
agents  to  secure  business  without  resorting  to  excoria- 
tions on  rival  companies. 

The  St.  Louis  Mutual  squabble  is  about  over. 
Every  effort  that  the  enemies  of  the  Company  could 
bring  to  bear  upon  it  with  a  view  of  forcing  it  to  re-in- 
sure or  driving  it  into  bankruptcy,  has  been  resorted  to. 
Designing  men  first  stirred  up  strife  among  the  old  man- 
agement, and,  on  being  defeated  in  their  aims,  they 
sought  to  destroy  the  Company.  Many  of  the  old  di- 
rectors  and  officers,  on  being  defeated  in  the  late  elec- 
tion, have  also  joined  in  this  disgraceful  etfort  to  force 
the  Company  into  bankruptcy  ;  and  this,  together  with 
the  course  pursued  by  the  Insurance  Commissioner  of 
Missouri,  has  called  forth  earnest  and  energetic  action 
on  the  part  of  the  new  management  to  keep  the  Com- 
pany from  being  placed  in  the  hands  of  a  receiver.  We 
still  have  faith  in  the  solvency  and  stability  of  the  Com- 
pany, and,  if  let  alone,  we  doubt  not  that  its  future 
success  and  usefulness  will  greatly  exceed  that  of  the 
past,  and  that  its  progress  will  be  marked  by  rapid 
strides,  and  its  management  characterized  by  integrity 
and  firmness.  The  new  President  asserts  that  the 
Company  has  a  large  cash  surplus,  that  its  business 
will  be  pushed  ahead  with  all  possible  di.spatch,  and 
that  the  future  of  the  Company  can  and  will  be  made 
bright  snd  prosperous.  Wc  wish  him  success  in  his 
laudable  efforts. 


Reno  Fire. — A  telegram  from  Reno,  dated  October 
30th,  says  :  "  At  ten  minutes  past  ten  o'clock  onWerlncs- 
da>  evening  an  alarm  of  fire  was  given,  and  the  roof  of 
the  Western  Hotel,  kept  by  W.  Shaw,  on  Commercial 
Street,  was  discovered  to  be  in  flames.  Owing  to  the 
dry  and  combu.stible  nature  of  the  adjoining  buildings, 
in  a  very  few  minutes  the  two  blocks  extending  from 
Sierra  on  the  west  to  Center  Street  on  the  east,  on 
Commercial  Row  on  the  north  to  Second  Street  on  the 
south,  with  the  exception  of  a  few  small  houses,  were 
in  ashes.  After  a  heroic  fight,  the  fire  was  stopped  at 
Hammond's  barn.  Just  at  this  time  Superintendent 
Free,  of  the  Central  Pacific  Railroad,  arrived  with  a 
locomotive  with  fire-engine  attached,  followed  in  a  few 
minutes  by  another  steam  fire-engine  from  Truckoe, 
and  very  soon  after  by  the  Carson  Fire  Brigade  and  their 
steamer  —  all  of  them  doing  good  service.  Boll  & 
Burke  and  Thomas  Barnett,  Manning  k  Ducks,  Hagcr- 
man's,  and  Masonic  Hall,  fire-proof  buildings,  all 
stood  the  severe  test  through  which  they  passed.  It  is 
impos.jible,  at  present,  to  estimate  the  loss.  It  will 
probably  amount  to  $100,000,  although  by  some  it  is 
estimated  much  higher.  Although  the  whole  business 
portion  of  the  town  is  destroyed,  parties  succeeded  in 
saving  large  portions  of  their  stock.  Very  few  of  the 
losses  are  covered  by  insurance,  the  different  compa' 
nies  refusing  to  take  risks  in  the  burnt  district  at  any 
rate." 

The  popular  French  author,  Edmond  About,  when 
writing  upon  the  subject  of  Life  Insurance,  takes  oc- 
casion to  impress  uiion  women  the  importance  of  se- 
curing policies  upon  their  husbands'  lives  as  well  as 
their  own.  "  Most  intelligent  women  carry  on  a  blind 
war  with  insurance.  They  dislike  to  have  anybody 
think  of  the  future  ;  their  sensitiveness  revolts  against 
the  foresight  of  good  husbands  and  loving  fathers.  I 
have  heard  of  one,  as  good  as  she  was  pretty,  who  cried 
out  with  an  almost  comical  indignation  :  '  But  you  are 
selfish,  since  you  wish  to  die  before  me  ! '  No,  madam, 
no  one  wishes  to  die  ;  but  every  intelligent  creature 
knows  that  he  will  die  sooner  or  later.  Your  husband 
should  precede  you,  according  to  the  natural  order. 
The  day  on  which  he  received  you  from  your  parents' 
hands,  he  agreed  to  protect  you  and  aid  you  through 
life — not  only  all  his  life,  but  all  yours.  Every  child 
bom  in  your  union  is  also,  by  nature,  dependent  upon 
him.  He  owes  to  you,  to  his  sons,  to  his  daughters, 
that  instrument  of  work,  that  consolation  of  repose, 
that  indispensable  element  of  life  which  we  call  capi- 
tal. Permit  him  to  pay  this  debt,  which  is  at  least  as 
sacred  as  all  other  debts ;  and  even  though  you  may 
have  resolved  to  die,  like  the  wife  in  India,  on  the  fu- 
neral pile  of  your  husband,  remember  that  children 
are  made  to  survive  their  father.  And  the  father,  in 
view  of  his  plunge  into  eternity,  can  scarcely  carry 
with  him  a  sweeter  souvenir  than  the  blessing  of  his 
children." 

The  New  York  Fire  Patrol. —  The  report  of 
this  organization  for  the  last  year  shows  that  the  x^atrol 
attended  935  fires  and  alarms  —  an  increase  of  ninety- 
seven  over  the  previous  year — and  its  increased  useful- 
ness and  efficacy  is  proved  by  the  following  statistical 
table  of  the  number  of  fires  attended  by  the  patrol 
during  the  past  five  years: 

Years.  Fires. 

1869 914 

1870 8fl7 

1871 916 

1872 922 

1873 1,017 

The  expenditures  for  fire  patrol  purposes  aggregates 
$99,374.21,  and  was  drawn  on  the  warrants  of  the  .Sec- 
retary of  the  Committee  (103  in  number),  and  was  ap- 
propriated for  the  following  purposes,  viz.: 

Stable  expenses  and  repairs  to  apparatus. . .     $4,847  76 

Rent  of  stations  and  board  room (;,:i04  fO 

Extra  labor  and  watching 1,807  52 

SUaries  ('noluding  Secretary  and  Treasm-er 

of  Board) 54,931  23 

Supplies  and  repairs 4,(157  73 

Prizi  8 I,0:t8  00 

Covers 1  fiU  17 

Special  services  of  temporary  force 3. .570  80 

House  and  lot  West  Thirtieth  street 21 ,0  )0  00 

Donations  and  Medical  attmlance 72  00 

Increase  in  running  expenses,  excluding  the 

cost  of  Thirtieth  street  property 6,110  03 

In  addition  to  the  foregoing  expenditures  from  the 
gfneral  fund,  1,240  vouchers,  representing  S14,5.S9.45 
against  individual  companies  for  extra  labor  and  watch- 
ing  purposes,  were  examined  and  approved  by  the  Sec- 
retary of  the  Committee. 


Patrol.  Unattended. 
C07  307 

694  17.i 

8">7  59 

838  8t 

9  ;5  82 


The  "Commercial  Bulletin"  indulges  in  a 
reminiscenc<!  of  the  first  review  of  the  Boston  Fire 
Department,  as  follows  :  "  On  the  1st  of  November, 
1826,  an  inspection  and  review  of  the  whole;  depart- 
ment took  place  on  the  Common.  '  The  engineers, 
firemen,  hook  and  ladder  men  and  hose  men,  all  wore 
their  respective  uniforms  and  caps,  and  appeared  in 
the  most  complete  order.  The  engines,  etc.,  were  all 
accompanied  by  their  lantern  bearers,  axe  and  saw 
bearers,  etc.  The  perfect  neatness  and  order  exhibited 
by  the  whole,  and  the  cleanliness  of  the  engines,  etc., 
reflected  great  credit  upon  the  several  branches  of  the 
department.'  It  may  gratify  some  to  see  the  following 
recapitulation  of  men  and  apparatus  employed  in  this 
old  department  :  Chief  engineers,  1 ;  engineers,  12 ; 
firemen,  300  ;  buckets,  600  ;  badges,  300  ;  engines,  20  ; 
men,  1,130  ;  hose-carriages,  23  ;  hose,  number  of  feet, 
C,(J05  ;  spanners,  294  ;  belts,  183  ;  suction  hose,  number 
of  feet,  144;  drag-rope,  number  of  feet,  1,465;  axes, 
42  ;  saws,  14 ;  conductors,  14 ;  caps,  908 ;  torches,  62  ; 
lanterns,  34  ;  hose-lines,  28  ;  wrenches,  30  ;  oil-canis- 
ters, 40  ;  shovels,  15  ;  hammers,  17 ;  tin  pans,  20  ; 
trumpets,  .54  ;  hooks,  25  ;  ladders,  14  ;  lamps,  70  ;  life- 
lines, 56  :  brushes,  41  ;  candle-sticks,  21  ;  hose-boots, 
99  ;  pipes,  47  ;  copper  pumps,  1 ;  hook  and  ladder  com- 
pany, 48  men  ;  1  four-wheeled  carriage  and  harness  ;  1 
ladder,  60  feet  long  ;  1  ladder,  45  feet  long  ;  1  ladder, 
25  feet  long  ;  1  ladder,  20  feet  long  ;  3  hooks  with  ropes 
and  chains ;  6  crotch-poles,  2  and  25  feet  long  ;  2 
crotch-poles,  12  feet  long  ;  2  crotch-poles,  6  feet  long  ; 
2  torches  ;  4  hammers ;  2  lanterns,  and  50  badges." 

The  rating  committee  of  the  New  York  Board ' 
of  Fire  Underwriters  have  recently  completed  a  thor- 
ough survey  and  rating  of  the  hotels,  theaters,  and 
similar  hazai'ds  in  that  city,  based  upcn  the  schedule 
system,  making  specific  charges  for  the  variations  from 
the  established  standard. 

The  proposed  ratings  of  hotels  were  submitted  to  the 
proprietors,  and  in  several  instances  the  improvements 
suggested  by  the  under^vriters  were  made,  thereby 
greatly  lessening  the  danger  to  life  and  property. 

Wooden  mansard  roofs  received  earnest  condemna- 
tion ;  the  charge  for  this  "  defect "  alone  being  one- 
half  of  one  per  cent. 

The  following  table  will  be  read  with  interest  by  all 
underwriters  : 
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1.15 
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New  York 

2.30 

1.35 
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1.25 

3.20 

1.43 
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At  New  Haven,  Conn.,  on  Wednesday  last,  a  suit 
was  commenced  against  Daniel  Healy,  by  M.  F.  Tyler 
and  C.  F.Ballman  ,  acting  in  the  name  of  the  Treasurer 
of  the  State  and  the  Insurance  Commissioner,  which  is 
of  considerable  interest  to  insurance  men  generally. 
The  Press  of  that  city  says  :  "  The  charge  against  Mr_ 
Healy  is  a  violation  of  the  insurance  law  of  1871,  in 
taking  insurance  for  a  company  not  registered  in  this 
State.  This  company  is  the  Hiberuia  Mutual  Insurance 
Company,  of  Newark,  New  Jersey,  which  has  not  cap- 
ital  enough  to  qualify  it  for  doing  a  legitimate  business 
in  this  State— claiming  only  5100,000,  while  $150,000 
is  the  lowest  amount  required  by  the  law.  It  is  claimed 
that  Mr.  Healy  has  taken  a  large  amoimt  of  policies  of 
this  company,  though  he  has  not  obtained  a  license  or 
certificate  enabling  him  to  act  as  agent.  He  has  done  it 
as  a  relief  from  the  advanced  rate  of  the  regular  com- 
panies doing  a  business  here  in  a  legal  way.  The  suit 
is  brought  on  the  statute,  and  will  be  an  interesting 
one,  as  determining  to  what  extent  a  man  can  do  in- 
surance business  on  the  voluntary  principle.  It  is  not 
claimed  that  Mr,  Healy  is  an  authorized  agent— no  pol- 
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icies  are  issued  in  his  name  ;  but  that  in  all  other 
things  he  has  acted  as  one— solicitiuR  business,  receiv- 
ing and  forwarding  applications,  receiving  premiums, 
and  delivering  policies.  He  claims  that  he  has  not 
infringed  the  letter  of  the  law.  The  prosecutors  claim 
that  he  is  liable  to  the  heavy  penalties  imposed,  and 
propose  to  ascertain  whether  the  law  will  take  hold  of 
such  cases  ;  claiming  that  if  it  will  not,  it  is  no  pro- 
tection either  to  the  State  or  to  the  insurance  compa- 
nies that  comply  with  its  provisions." 

A  couple  of  very  interesting  cases  are  pending  in 
the  Superior  Court  of  Hamilton  county,  Ohio.  On  the 
9th  of  Augiist,  18G9,  Joseph  K.  Frick  owned  a  three- 
story  frame  building  in  Cairo,  111.,  which  was  insured 
in  the  Merchants'  Ins.  Co.  and  the  People's  Ins.  Co.  of 
Cincinnati.  The  building  was  destroyed  by  fire,  and 
the  companies  refused  to  pay  the  claim  of  the  insured, 
when  suit  was  entered  in  the  Circuit  Court  of  Cincin- 
nati, and  judgment  was  rendered  for  the  plaintiff.  A 
new  trial  was  granted,  and  again  resulted  in  favor  of 
Mr.  Frick.  Again  the  judgment  was  set  aside,  and  the 
third  jury  found  that  the  companies  were  liable.  Ap- 
peal was  then  taken  to  the  Superior  Court.  The  ques- 
tions now  presented  are  as  follows  ; 

1 .  Whether,  in  the  case  of  a  party  insuring  property 
standing  on  leased  groimd,  he  is  bound  to  disclose  the 
fact  to  the  Company  that  the  improvements  are  erected 
on  leased  ground  ? 

2.  Where  the  party  is  asked  by  the  undcrvvTiter  if 
any  other  party  than  the  applicant  has  an  interest  in 
the  property  which  he  seeks  to  insure,  and  the  answer 
is  "  No,"  when,  in  fact,  it  is  situated  on  leased  ground, 
the  lessors  having  liens  on  that  ground  for  rent,  wheth- 
er he  was  not  bound  to  state  the  fact  truly  :  and  having 
answered  "  No,"  whether  this  was  not  a  fraudulent 
concealment? 

3.  Whether  proof  of  loss,  furnished  four  months 
after  the  destruction  of  the  property,  is  sufficient  in 
law? 

4.  Whether  a  special  agent  has  authority  to  waive 
conditions  ? 

6.  Whether  the  owner  of  a  building  standing  on 
leased  ground  is  entitled  to  recover  as  much  for  it  as  if 
it  stood  upon  his  own  lot  ? 


CUPPINGS. 


Massachusetts'  Commissioner  Clark  continues 
to  get  an  occasional  blast  from  "  right,"  "left,"  and 
"center"  among  the  insurance  press,  and  he  would 
seem  to  be  nearly  in  as  bad  a  way  as  was  Thiers,  the 
French  President.  His  effort  of  "  the  lamb  to  lie  down 
with  the  lion  "  has  proven  a  disastrous  failure,  and  the 
screams  of  the  Amtrican  (insurance)  eagle  have  been 
shrill  enough  to  be  alarming  ever  since.  Better  stay 
at  home  for  glory,  hereafter,  Mr.  Clark.  We  have 
enough  insurance  companies  here  upon  a  good  basis, 
without  going  all  the  way  over  the  water  to  find  them. 
— Avalanche. 

Good    Opening    for    a   Fire    Insurance 

Agencv. — At  Grand  Island,  in  the  new  State  of  Ne- 
braska, there  is  at  present  located  a  reverend  gentleman 
of  the  generic  name  of  Smith .  Not  having  a  sufficient 
constituency  to  superintend  in  a  spiritual  sense,  Mr, 
Smith  has  resolved  to  devote  his  leisure  time  to  tem- 
poral affairs  in  the  form  of  fire  insurance.  Mr.  Smith 
has  decided  to  locate  at  Hastings,  Adams  co\inty,  Ne- 
braska, and  seeks  an  agency  for  that  place.  He  reports 
that  "  the  town  is  but  .six  mouths  old,  contains  about 
six  hundred  inhabitants,  and  there  is  not  a  building  in- 
sured as  yet,  although  there  are  some  very  fine  build- 
ings." Here  is  an  extensive  opijortuuity  for  a  rating 
committee  and  a  virgin  business. — New  York  Under- 
writer . 

On  Saturday  last,  in  the  Circuit  Court  of  Cook 
County,  111.,  the  Republic  Life  Insurance  Co.,  of  Chi- 
cago, applied  for  an  injunction  against  Joseph  Pollak, 
County  Clerk,  to  prevent  him  from  extending  the  tax 
against  it  or  the  assessment  fixed  by  State  Board  of 
Equalization.  The  bill  sets  forth  that  the  property  of 
the  plaintiff  was  assessed  by  the  local  authorities  at 
less  than  ?50,000,  which  sum  was  increased  by  the 
State  Board  to  over.  $800,000— the  increase  being  the 
alleged  value  of  the  capital  stock  and  franchises  of  the 
corporation.  As  to  the  capital  stock,  the  Company 
alleges  that  it  is  owned  partly  by  citizens  of  Illinois, 


who  are  taxed  on  their  respective  shares,  and  i^artly 
by  residents  of  other  States,  who  are  also  taxed 
thereon  ;  and  it  is  therefore  claimed  that  it  is  unjust 
to  tax  the  same  property  twice — once  in  the  hands  of 
the  stockholders,  and  once  in  the  hands  of  the  corpora- 
tion. The  power  to  tax  franchises  is  also  denied,  and 
the  principle  in  the  Dnrtsmouth  case  is  involved  in 
support  of  the  proposition  that  the  Legislature  of  a 
State  cannot  impair  a  fmnchise  by  legislation,  or 
otherwise,  after  vested  rights  have  attached.  The  bill 
also  denies  the  constitutionality  of  the  State  board  of 
equalization,  and  characterizes  it  as  a  judicial  body 
which  grants  judgments  against  the  property  of  cit- 
izens without  process  and  without  appeal.  The  Coiu-t 
will  render  a  decision  in  the  case  in  a  few  days. — 
Chronicle. 

Insurance  is  the  safeguard  of  traffic.  It  enables  a 
rich  man  to  keep  rich,  and  a  poor  man  to  count  with 
certainty  on  his  gains  and  savings.  Every  year  it  be- 
comes more  of  a  necessity,  and  takes  a  step  higher  in 
its  ralation  to  the  commercial  world.  It  endorses  for 
you ;  it  advances  you  money  to  commence  anew  when 
all  has  been  swept  away  by  fire  ;  it  gives  a  feeling  of 
security  and  encourages  a  man  to  exertion,  knowing 
that  his  accumulation  can  be  preserved  to  him  ;  and  is 
of  sufficient  importance  to  receive  the  carefiil  consid- 
eration and  earnest  thought  of  every  man  who  wishes 
to  be  regarded  as  a  thorouffh  businessman,  exercising 
care  and  prudence  in  all  departments  of  his  business. — 
Metropolitan. 

I  deem  it  of  the  first  moment  to  a  true  plan  of 
life  to  give  to  the  acquisition  of  worldly  gear  its  just 
position,  as  an  important  incident,  not  the  chief  object 
of  a  manlv  career.  He  who  has  reached  his  thirtieth, 
fortieth,  fiftieth  year,  yet  is  still  poor  and  needy,  may 
possibly  have  been  kept  poor  by  unusual  Imrdens  or 
successive  misfortunes  :  but  in  the  absence  of  these, 
the  natural  presumption  is  strong  that  he  has  been 
idle,  or  luxurious,  or  dissipated,  and  misused  or  neg- 
lected his  opportunities.  He  had  no  moral  right  to 
become  a  husband  and  father  without  earnestly  striv- 
ing to  make  that  reasonable  and  just  provision  for  the 
legitimate  wants  of  his  household,  in  the  absence  of 
which  the  great  Apostle  would  regard  him  as  "  worse 
than  an  infidel." — Horace  Greeley. 

Incrustation  of  "Water  Pipes. —The  Boston 
fire  insurance  companies  are  now  calling  attention  to 
the  ccmdition  of  the  water  pipes  in  that  city.  It  seems 
that  the  water  supply  is  greatly  diminished  by  the  In- 
crustation formed  on  the  inside  of  the  iron  pipes  by 
the  action  of  the  water,  so  that  a  three-inch  pipe  that 
has  been  laid  ten  years  becomes  reduced  to  two  inches, 
those  of  four  inches  to  three,  and  the  six-inch  mains 
reduced  to  five  and  four  inches.  A  pipe  was  recently 
taken  up  in  Howard  Street,  through  which  one  could 
not  see,  though  water  flowed  slowly  ;  and  a  pipe  of 
throe-inch  bore  was  taken  up  in  Bacon  Street,  filled  up 
solid  with  rust.  Here  is  a  chance,  says  the  Boston 
Advertiser,  for  an  inventor  to  discover  some  coating  to 
render  iron  pipes  proof  against  the  action  of  water. 
In  the  suburbs,  cement  pipes  are  used  ;  but  it  is  said 
that  they  are  hardly  strong  enough  to  bear  the  pressure 
of  the  Cochituatc  water. —  Times. 

Nine  men  out  of  every  ten  insure  with  the  agent — 
that  is  to  say,  they  know  nothing  about  the  company, 
and  insure  upon  the  naked  ipse  dixit  of  the  agent. 
Ignorance  of  the  principles  of  insurance,  particularly 
Life,  on  the  part  of  agents  themselves  to  a  great  degree, 
of  course  makes  them  "  blind  leading  of  the  blind," 
and  is  no  matter  of  surprise  when  the  one  falls  into 
the  ditch  of  dissatisfaction,  and  the  other  into  sloughs 
of  reproach  and  censure.  Hence  mournful  dirges  are 
wafted  on  almost  every  breeze.  Men  are  dazzled  by 
the  array  of  large  assets,  forgetting  that  solvency  con- 
sists in  something  besides  a  grand  array  of  figures  on 
one  side  of  the  account  ;  that  there  is  a  debit,  as  well 
as  a  credit  side,  to  the  insurance  ledger — a  debit  not  to 
be  despised.  Such  buyers  of  insurance  should  ask  : 
What  are  the  liabilities  of  the  company  ?  What  is  the 
character  for  integrity  of  the  men  through  whose 
hands  the  funds  of  the  company  pass  ?  What  is  the 
proportion  of  uncollected  assets  ?  What  is  the  Quaxity 
of  the  assets,  not  the  Quantity  ?  Let  these  things  be 
considered  and  give  them  proper  and  legitimate 
weight,  and  there  would  be  less  dissatisfaction  on  the 
one  hand,  and  greater  success  and  prosperity  on  the 
other. — Advocati. 


First,  the  Anchor,  then  the  Hercules,  and  now 
the  Eclectic.  These  are  the  direct  trophies  of  State 
supervision  so  far  this  year.  Three  companies  (per- 
haps we  should  add  the  Economical )  bagged  by  what 
Mr.  Bryant  so  tersely  calls  an  incomplete,  arbitrary 
valuation,  not  in  accord  with  either  fact  or  reason.  And 
probably  no  man  doubts  that  others  are  to  follow,  if 
not  during  the  next  three  months,  at  least  during  the 
ensuing  year.  A  distinguished  actuary  has  given  it  as 
his  opinion  that  no  comjiany,  projected  since  the  States 
commenced  their  close  supervision  and  net  valuations, 
will  or  can  succeed.  This  is,  perhaps,  putting  it  rather 
strong  :  but  there  is  too  large  a  grain  of  truth  in  it  to 
make  it  pleasant.  One  of  two  things  seems  the  iisiial 
result — either  the  company  reinsures,  or  the  officers  go 
to  the  desperate  length  of  perjury  to  esc.npe  it,  and, 
finally  where  the  first-named  comi^anies  have — in  the 
hands  of  a  receiver. — Insurance  Journal. 

An  important  insurance  case  is  now  before  the 
United  States  Circuit  Court  in  Hartford,  Conn.  The 
plaintiffs  are  Messrs.  Boon,  Bostwick  &  Co.,  formerly 
merchants  in  Glasgow,  Mo.  The  defendants  are  the 
JStna  Insurance  Co.,  of  Hartford.  The  suit  is  defended 
by  the  Home  Insurance  Co.,  of  New  York,  who,  having 
a  large  amount  depending  on  the  result,  have  under- 
taken the  defense.  The  plaintiffs  were  insured  upon  a 
stock  of  goods  in  these  two  Companies.  The  policies 
contained  the  usual  clause  exempting  the  insurers 
from  any  loss  arising  by  means  of  invasion,  insurrec- 
tion, riot,  civil  commotion,  or  any  military  or  usurped 
power.  The  town  of  Glasgow  was  attacked  by  a  rebel 
force,  and  the  United  States  officer  in  command  set  fire 
to  the  building  containing  his  military  stores,  in  order 
to  prevei\t  them  from  falling  into  the  hands  of  the 
enemy.  In  so  doing,  he  burnt  the  plaintiff's  goods. 
Th(^  question  is  whether  the  loss  falls  within  the  ex- 
ceptions. This  is  a  new  question,  and  the  precise 
point  has  never  arisen  before. — Insurance  Chronicle. 

"Editors  and  Proprietors."  — What  jackdaw- 
strutting  frauds  are  several  of  the  fellows  who  publish 
insurance  journals  in  these  latter  days,  in  this  country  ! 
Very  nauseating  is  it,  to  any  well-preserved  stomach, 
to  read  how  these  jackdaws  are  puffed  up  as  high  au- 
thorities, and  cited  as  brilliant  writers  on  insurance. 
There  are  several  so-called  "  editors  "  in  this  line  who 
could  not  write  three  consecutive  sentences  of  correct 
English  to  save  their  miserable  necks  from  a  halter,  and 
who  never  have  been  able  to  write  even  an  item  for  the 
papers  they  publish.  Yet  these  are  the  very  men  who 
indulge  most  freely  in  publishing  personal  abuse  of 
their  contemporaries,  employing  some  poor  starveling 
devils,  who  have  the  gift  of  language,  to  prostitute 
their  talents  for  board  and  lodging,  and  abuse  compa- 
nies and  xjersons  anonymously  to  order.  We  apprehend 
it  may  become  our  disagreeable  duty,  some  day,  to  pull 
the  borrowed  plumage  off  some  of  these  jackdaw  edit- 
ors, and  exhibit  them  in  nude  deformity  as  fit  objects 
for  general  ridicule. — New  York  Underwriter . 

Mr.  Shaw,  of  the  Boston  Common  Council,  has 
been  going  into  tlie  figures  of  the  fire  department  for 
the  past  thirteen  years,  and  has  developed  some  start- 
ling facts,  a  summary  of  which  is  here  given.  Mr. 
Shaw  thinks,  and  with  some  show  of  reason,  that  with 
the  vast  increase  of  expense,  there  should  have  been  a 
proportionate  increase  in  the  efficiency  of  the  depart- 
ment ;  but  thinks,  also,  with  the  same  show  of  reason, 
that  the  fires  of  November  9th  and  May  30th  demon- 
strate efficiency  in  an  inverse  ratio  to  expense.  He  shows 
that  in  1800,  with  a  population  in  the  city  of  187,840, 
the  fire  department  expenditures  were  $112,098  ;  in  1873, 
with  a  population  of  270,000,  an  increase  of  55  per  cent., 
the  cost  of  the  fire  department  was  $001,842,  an  increase 
of  317  per  cent.  In  18G0,  the  valuation  was  $276,- 
861,000;  in  1872,  .SG82,724,.300,  an  increase  of  147  per 
cent.  In  1800  the  los.ses  by  fire  were  .>G17,21S  ;  in  1872, 
not  including  the  big  fire  of  November  9th,  the  losses 
were  §1,520,549,  an  increase  of  144  per  cent.  Thus  it  is 
seen  that,  leaving  out  of  the  question  the  gi-eat  fire  of 
Nov.  9th,  and  the  fire  of  May  30th,  the  percentage  of 
loss  by  fire  has  increased  about  as  fast  as  that  of  the 
valuation,  notwithstanding  the  cost  of  the  fire  depart- 
ment has  increased  in  a  three-fold  ratio.  The  expanses 
of  the  joint  committee  on  fire  department  were  $440  in 
1870 ;  in  1872,  $7,357,  exclusive  of  the  extraordinary 
expenses  attendant  upon  the  great  fire,  this  increase 
being  at  the  rate  of  1,570  per  cent. — Herald. 
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The  earliest  smelting  operations  were  car- 
ried on  by  the  miners  themselves,  and  were  of 
the  rudest  character.     The  ore  was  originally 
smelted  close  to  the  spot  where  it  was  found. 
There  is  no  tin  district  in  the  county  which 
has  not  supplied  abundant  evidences  of  this. 
Three  centuries  ago  it  was  a  common  thing  for 
the  "  modem  tinners  "  to  "  make  good  wages  " 
by  chancing  upon  blocks  of  white  tin  left  by 
the  "old  men,"   and  from  that  time  to  the 
present  such  finds  have  continued  to  be  made, 
some  of  the  blocks  being  merely  cast  in  holes 
in  the  trround,  others  haviug  been  somewhat 
elaborately  moulded,   especially  those   of  the 
astragalus  shape,  which  are  attributed  to  the 
era  of  the  Phoenician  trade.     The  earliest  de- 
scribed method  of  smelting  is  exceedingly  sim- 
ple.    Sticks  were  built  up  crosswise  over  a  lit- 
tle pit,  and  their  crevices  filled  with  tin  ore. 
Fire  was  applied,  and  the  melted  metal  ran 
down.    Some  blocks  so  formed  are  extant.    The 
astragalus  blocks  must  have  been  the  product 
of  furnaces  from  which  the  flow  of  metal  could 
be  directed.     Of  such  furnaces  there  are  many 
remains,  varying  much  in  character,  but  pass- 
ing under  the  common  name  of  Jews'  houses. 
Some  were  built  up  in  the  shape  of  an  inverted 
cone  of  hard  clay.    Others  were  formed  of  gran- 
ite, and  were  dome-shaped.     The  moulds  asso- 
ciated with  the  latter,  which  indicate  a  con- 
siderable advance  in  the  art,   are  commonly 
blocks  of  granite,  wherein  rectangular  cavities 
are  wrought.     A  stone  ladle  was  found  with 
some  of  those  moulds  at  Berriow,  near  Trebar- 
tha.     In  Carew's  time  the  tint  was  smelted  with 
charcoal  in  a  blowing-house,  the  flames  being 
blown  by  a  large  pair  of  bellows  worked  by  a 
water-wheel ;  and  the  blocks  weighed  300  to 
400  pounds.      Light  sparkles  of  the  tin  were 
driven  up  by  the  draught  to  the  thatched  roofs 
of  th.e  blowing-houses,  wherefore  their  owners 
were  accustomed  to  bum  these  down  once  in 
seven  or  eight  years,  the  metal  found  in  the 
ashes  paying  for  a  new  building,  with  a  "  gaine- 
ful  overplus. ' '     However,  there  were  some  who 
had  adapted  their  chimneys  to  harbor  these 
sparkles,   and   Sir  F.   Godolphin  had   learned 
from  his  "  Duch  mynerall  man"  even  a  more 
saving  way.      The  tinners'   charters  of  John 
and  the  first  Edward  gave  the  tinners  power 
to  take  wood  and  turf  for  smelting,  as  had 
been  their  ancient  cu.stom.     If  fuel  was  short 
in  Cornwall,  the  Cornish  tinners  could  send  to 
Dartmoor  Forest,  and  make  coal  wherever  they 
listed  ;  but  no  Cornish  tin  was  allowed  to  be 
carried  into  Devon  to  be  blown.      A  skillful 
blower  was  said  to  know  if  all  was  right  by 
the  sound  of  his  bellows.      The  Anonymous 
Writer  in  the  "Philosophical  Transactions," 
calls  the  blowing  furnace  an  "  Almain  "  {i.  e. 
a  German)  furnace.     He  says,  also,  that  the 
moor   or   stream   tin   was   best   smelted   with 
"moor  coal  charkt,"   and  the  mine  tin  with 
an  equal  proportion  of  charcoal  and  peat.     The 
furnaces  were  about  six  feet  high  within,  and 
the  chimneys  were   long  and  narrow,   inter- 
rupted by  a  chamber  in  which  the  metallic 


dust  carried  off  by  the  blast  was  deposited. 
Sir  B.  Grenville  made  experiments  in  smelting 
with  pit  coal  in  the  reign  of  Charles  I ;   but 
nothing  effectual  was  done  in  this  direction 
until,  in   1 705,  Mr.  Liddell  and  Mr.  Mouatt 
smelted  tin  with  coal  in  iron  furnaces.     The 
first  reverberatory  furnace  is  said  by  tradition 
to  have  been  erected  at  Treloweth  ;   though, 
according  to   another  version,   it   was   estab- 
lished in   1706  at  Newham,  by   Mouatt  (who 
was  a  German  chemist),  and,  after  a  few  years, 
transferred  to  Calenick      Nevertheless,  it  was 
long  before  charcoal  and  the  blowing-houses 
were  superseded.      Charcoal  was  employed  in 
the  blowing-houses  when  Pryce  wrote,  8  to  12 
cwt.  of  tin  being  smelted  in  12  hours  by  means 
of  from  eighteen  to  twenty-four  60-gallon  pecks 
of  charcoal.     Charcoal-smelted  tin  fetched  th« 
best  prices.      Blowing -houses  have  now  been 
long  disused.     The  last  was  near  St.  Austell, 
and  was  discontinued  about  a  quarter  of  a  cen- 
tury since.     Originally,  the  miner  was  himself 
the  smelter,  as  already  stated  ;  but  where  blow- 
ing-houses were  established  they  became  sepa- 
rate ventures,  and  the  owners  smelted  for  the 
miners  at  a  certain  percentage  of  the  produce. 
Such  an  arrangement  continued  commonly  in 
force  until  towards  the  end  of  the  last  century. 
According  to  Borlase,  the  owner  received  12- 
2oths  of  the  product,  sometimes  13;  or,  if  the 
ore  was  very  poor,  not  more  than  8,  while  the 
smelter  had   3.      Pryce   points  to   a  change. 
Blowing  -  houses   were    farmed,    and   tin   was 
usually  sold  by  sample,  as  at  the  present  day. 
Previously,  the  tinner  paid  20s.  for  each  tide 
of  12  hours  at  the  blowing-house,  for  which 
the  smelter  bound  himself  to  deliver  100  lbs. 
of  white  tin  for  every  180  lbs.  of  black.     Two 
centuries  before,  the  yield  of  good  black  tin 
was  50  per  cent. 

The  smelting  of  tin  has  always  been  carried 
on  locally  ;  that  of  copper  never  had  a  firm 
hold  in  the  county,  and  has  long  ceased.  The 
first  copper  smelting  works  were  established  at 
Polruddan,  near  St.  Austell,  about  1708  or 
1 7 JO.  Others  were  started  at  Phillack  and  St. 
Agnes.  The  first  which  were  really  successful 
originated  with  Mr.  Sampson  Swaine  and  oth- 
ers, at  Entral,  about  1754.  They  were  after- 
wards removed  to  Hayle  (Copperhouse),  and 
cantinued  in  active  operation  to  within  forty 
years.  Swaine's  first  idea  was  to  run  the  cop- 
per into  a  regulus,  bringing  the  coal  from 
Hayle ;  and  he  had  carried  on  the  works  upon 
this  principle  for  some  years  before  the  com- 
pany was  formed.  Fifty  years  before  (1720) 
one  Gideon  Cosier  had  built  furnaces  at  Pedn- 
pol,  Hayle,  and  endeavored  to  form  a  company, 
but  failed.  When  Pryce  wrote,  copper  works 
were  in  operation  at  Tregew,  on  the  Falmouth 
estuary,  removed  thither  from  North  Downs. 
Lead  smelting  has  been  carried  on  in  the  west 
from  the  earliest  days  of  lead  mining.  The 
only  works  now  are  those  at  Par,  founded  by 
Mr.  Austen  Treflfry. 

We  have  no  record  of  a  time  when  some- 
thing in  the  Aape  of  associated  effort  did  not 
exist  in  Cornish  mining.  Very  probably — for 
art,  as  well  as  history,  repeats  itself — the 
course  of  early  tin  mining,  here  also  resembled 
that  of  gold  mining  recently  in  California  and 
Australia.  At  first  the  work  would  be  pur- 
sued singly  or  in  pairs,  then  by  small  gangs, 


66 


COAST    REVIEW. 


and  lastly  by  larger  companies,  each  and  all 
being  direcily  and   personally  interested  and 
aiding.     There  are  remains  of  tinners'  villages 
in  many  parts  of  Dartmoor  and  in  many  val- 
leys   of    Cornwall,    supplied    with    smelting- 
houses,    and    lying   close    to    the   old    stream 
works.     It   is  not  intended  here  to  trace  the 
legal    customs   of   the   tinners ;   to  record   the 
growth,  under  charter  and  Act  of  Parliament, 
patent   and    proclamation,    of  their  laws   and 
customs,  privileges  and  duties.     Still  some  re- 
ferences to  these  points  are  needed.     JVlinesof 
metals  were  originallj'  regarded  as  part  of  the 
regalia  of  the  Crown.     It  was  a  great  step  in 
advance  when  mineral  rights  were  exercised  by 
the  lords,  since  it  greatly  extended  the  number 
of  those  whose   interest   it   was   that   mining 
should  be  encouraged.      Thus  originated  the 
right  of  searching  for  tin  in  wastrel,  etc.,  in 
Cornwall ;    the  privilege  of  partial  ownershio 
conferred  upon    discoverers  by  the  custom  of 
bounding ;  and  the  far  wider  rights  claimed 
and  long  exercised  in  Devon  of  searching  and 
digging  in  enclosed  ground  as  well  as  unen- 
closed—  which,  even   in   the  days   when   the 
farming  of  the  mines  was  at  its  height,  enabled 
well-nigh   all    who  were  "  willing  to   be  tin- 
ners "    to  take  their  chance  of  success.     We 
have  only  inferential  authorities  for  the  per- 
sonal conditions  of  mining  before  the  time  of 
Elizabeth.     We   then   find   associated   mining 
in   full   operation.     Small   undertakings  were 
worked  single-handed,  as  even  now,  here  and 
there,  we  may  find  men  streaming,  re-dressing, 
or  precipitating  on  their  own  account.     Com- 
monly the  discoverer  of  a  lode  took  others  into 
association,   because   the   charge    "  amounteth 
mostly  verie  high  for  any  one  man's  purse,  ex- 
cept lined  beyond  ordinarie."     The  adventur- 
ers consisted  either  of  working  miners,  or  cap- 
italists— the  last  word  is  perhaps  a  large  one — 
who  put  in  hired  laborers.     The  larger  works 
were  carried  on  under  the  direction  of  a  cap- 
tain, and  toll  was  paid  either  to  the  lord  of  the 
soil  or  to  the  lord  and  the  bounder.     Here  we 
have  precisely  the  gradation  that  exists  at  the 
present  day.     Moreover,  we  find  likewise  the 
germs  of  the  cost-book  system.     The  produce 
was  shared  out  in  doles,  and  a  proportionate 
division  made  of  the  charges.     Instead,  how- 
ever, of  dividends,  every  adventurer  had  his 
portion  of  black  tin,  after  the  lord's  part  had 
been  deducted  in  kind.     Each  man  then  car- 
ried his  dole  to  the  blowing-house,  and  sold  the 
resulting  white  tin,  after  coinage,  either  to  a 
merchant  from  London  or  to  wealthier  tinners. 
These,  Carew  complains,  outdid  each  other  in 
the  attempt  to  take  advantage  of  their  poorer 
brethren's  necessities,  either  by  supplying  them 
with  goods   at  an  outrageous  price,  or  by  ad- 
vancing money  on  security  of  delivery  of  tin 
at  the  next  coinage,  at  an  enormous  rate  of  in- 
terest.    The   intervals  between   the  coinages, 
and    the   constitutional    improvidence   of  the 
working   tinner,   placed  him   entirely  at   the 
■  mercy  of  these  leeches.     Carew  is  supported  in 
these  statements  by  other  writers  of  the  same 
period,  who  charge  the  merchants  with  every 
kind   of  shifty   interference  with   the  proper 
course   of  the   trade.     At   this  time  it  will  be 
observed  that  the  smelter  and  the  tin  merchant 
were  distinct  personages,   instead  of  being  as 
now,  and  for  a  long  while,  identical.     Some 


interesting  glimpses  at  the  miners  of  the  i6th 
century  are  supplied  in  the  MS.  which  has 
been  attributed  to  Cock.  It  was  not  very  easy 
in  those  days  to  say  who  was  and  who  was  not 
a  tinner.  There  were  many  who  united  the 
pursuit  of  tin  mining  with  other  occupations  ; 
who,  when  there  was  anything  to  be  gained  by 
it,  said  they  were  tinners,  and,  when  there  was 
not,  claimed  to  be  none.  Of  the  modem  phase 
of  this,  the  proceedings  of  the  Stannaries  Court 
frequently  afford  illustrations  :  the  honor  of 
being  an  adventurer  is  not  always  appreciated, 
even  now.  So  history  rejDcats  itself.  The 
writer  held  that  a  man  "  did  not  deserve  the 
name  of  a  tynner  except  he  be  able  to  make  his 
work,  get  his  tynn,  work  it,  purifie  it,  make 
his  hearth,  blow  his  tynn,  and  make  it  white." 
There  were  not,  however,  many  such.  "  The 
merchant  that  setteth  his  money  upon  black 
tynn,  and  maketh  it  white,  having  his  blow- 
ing-house, his  stamping-house,  hLs  crazing 
mill,"  was  a  master  tinner.  At  this  period 
stamping  or  knocking  mills  were  fre(iuently 
the  property  of  private  individuals,  who  either 
bought  the  tin  in  the  stone — like  the  present 
"bargain  buyers" — being  called  "  buddle  buy- 
ers ;  "  or  stamped  it  for  the  miners,  to  whom  it 
was  shared  out  in  doks,  as  raised.  There  ap- 
pears to  have  been  a  custom  of  dressing  at 
stated  periods.  The  adventurers  either  worked 
in  the  mine  themselves,  or  put  in  hired  men  on 
their  behalf.  It  was  the  duty  of  the  captains 
to  diligently  warn  all  the  "cooptncrs"  to 
come  to  "wash,"  word  given  to  their  hired 
men  being  sufficient.  The  members  of  the 
partnership  were  expected  to  come  regularly  to 
work.  If  absent  without  cause,  they  were 
fined,  but  when  sick  they  were  "  cherished  ;  " 
and  if  such  a  one  came  to  the  mine,  and  was 
unable  to  do  anything  more  than  sit  down  and 
look  on,  he  received  his  dole.  The  tinners  were 
jealous  of  interlopers.  There  was  an  "  ancient 
custom  that  if  any  Britton,  Frenchman, 
stranger,  or  alien,  work,  search,  digg,  or  myne 
yor  tyn  within  the  Stannaries,"  all  the  tin 
they  raised  was  forfeited,  and  themselves  com- 
mitted to  Launceston  goal.  The  measuring  of 
the  tin  was  an  art  to  itself.  In  Blackniore 
Stannary  it  was  put  into  .the  measures  as 
lightly  as  possible  by  "  a  fellow  picked  out  for 
the  purpose."  The  enlargement  of  the  enter- 
prises, and  the  necessity  for  the  investment  of 
additional  capital,  modified  the  partnerships  in 
character  as  well  as  in  extent.  The  working 
partners  became  reduced  in  position  and  in- 
fluence, until  they  are  now  represented  by  the 
tributers.  The  capitalist  section  became  of 
supreme  importance,  and  so  continues.  Even 
in  Pryce's  time  few  mines  were  carried  on  by 
one  or  two  proprietors ;  generally  4,  10,  16,  24, 
or  32 — sometimes  64  or  128 — were  associated  ; 
these  numbers  being  chosen  to  facilitate  the  di- 
vision of  the  profit  or  loss.  Those  who  were 
immediately  connected  with  the  mine,  and 
supplied  materials,  etc.,  were  called  in-ad ven- 
turers ;  those  who  resided  at  a  distance,  out-ad- 
venturers. The  sharing  of  the  doles  was  often 
a  very  complicated  affair,  still  could  not  then 
be  abandoned,  because  the  stamps  did  not  be- 
long to  the  mines,  but  to  distinct  proprietors. 
The  inconvenience  of  the  arrangement  was, 
however,  beginning  to  be  felt ;  and  the  grad- 
I  ual  decrease  of  the  strictly  local  and  personal 


interest  of  adventurers  in  their  several  under- 
takings made  the  substitution  of  cash  accounts 
a  necessity.  The  lords'  dues  continued  to  be 
paid  in  kind ,  until  the  courts  of  law  decided, 
several  years  since,  that  if  they  were  paid  in 
money  they  were  not  rateable.  We  now  come 
to  the  origin  of  scrip  mining — a  system  which 
has  done  more  than  any  other  cause  to  cast  dis- 
repute on  Cornish  mine  transactions.  Up  to 
the  commencement  of  the  present  century,  few 
engaged  in  mining  who  were  not  immediately 
interested  in  the  county.  Mining  was  pursued 
as  an  investment — speculative,  indeed,  but  leg- 
itimate. The  subdivision  of  mines  into  hun- 
dreds and  thousands  of  shares,  though  prac- 
tically caused  by  the  increased  outlay  which 
each  year  renders  more  needful  to  develope  the 
ever-deepening  mines,  and  the  inevitable  en- 
largement of  the  area  of  enterprise  beyond  the 
limi<^8  of  the  county,  have  been  the  parents  of 
the  jobbing  speculation  now  unhappily  so  noto- 
rious, and  the  occasion  of  so  much  loss  to  the 
unwary. 

[To  be  concluded  in  our  next.] 


Studies  In  the  Metallurgy  of  Gold. 


Among  the  multi]ilicity  of  contrivances  for 
securing  gold  by  amalgamation,  the  gold  par- 
ticles themselves  have  been  insufficiently  stud- 
ied. In  the  roasting  of  auriferous  sulphurets 
a  more  critical  and  intelligent  use  of  the  pan 
and  microscope  would  have  taught  experiment- 
ers lessons  which  would  have  saved  much  use- 
less expenditure. 

The  idea  was  but  too  common  that  ore  need 
only  be  "  thoroughly  desulphurized  "  in  order 
to  leave  the  gold  free  to  amalgamate.  The 
failures  of  innumerable  patent  roasting  fur- 
naces have  convinced  gold-mining  communi- 
ties that  something  more  than  mere  desul- 
phurization  is  needed  ;  that  the  gold  is  not 
left  "bright,"  or  is  not  economically  secured 
by  the  most  elaborate  and  amalgamating  ar- 
rangements. To  gain  any  clear  idea  of  this 
subject,  we  must  closely  consider  chemical 
changes  which  take  place  in  nature  and  in 
the  operation  of  roasting. 

While  it  is  doubtless  true  that  gold,  like 
many  other  metals,  has,  under  some  condi- 
tions, the  power  of  absorbing  certain  gases,  it 
is  not  nefiessary  to  resort  to  this  explanation  to 
account  for  most,  if  not  all,  of  the  phenomena 
observed  in  practical  metallurgy.  The  student 
of  chemical  geology  need  not  be  reminded  of 
the  slow  but  certain  action  produced  on  many 
silicates  by  surface  water  containing  carbonic 
acid,  nor  of  the  more  rapid  effect  of  heated  wa- 
ters rLsing  from  great  depths. 

Water  which  has,  among  other  things,  taken 
iron  into  solution,  will,  by  the  absorption  of 
oxygen,  tend  continually  to  deposit  it  as  pe- 
roxide. At  every  iron  spring  this  precipitate 
forms  an  adherent  coating  on  objects  immersed 
in  the  water.  A  similar  precipitate  takes  place 
when  iron  solutions  soak  through  porous  rocks 
of  gravelly  deposits,  or  run  in  fissures  and  crev- 
ices. It  would  be  singular  if  gold  particles 
exposed  to  such  action  escaped  altogether  un- 
tarnished ;  and  it  can,  therefore,  be  a  matter  of 
no  surprise  that  "  rusty  "  gold  should  be  formed 
by  natural  agencies,  and  be,  as  it  is,  a  source  of 
considerable  loss  to  miners  and  millmen. 
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It  is,  however,  commonly  supposed  that  if 
gold  is  at  all  rusty,  it  will  appear  more  or  less 
brown  or  reddish  in  color. 

It  frequently  happens  in  the  laboratory  that 
solutions  of  iron  salts,  that  have  been. allowed 
to  stand  for  some  time  in  clean  glass  vessels, 
•will  deposit  over  the  entire  surface  of  the  glass 
a  uniform  film  of  exceeding  thinness  and  trans- 
parency. A  coating  formed  in  this  way  will 
be  strong  enough  to  resist  ordinary  washing, 
and  yet  may  be  so  very  thin  that  it  can  only 
be  seen  in  certain  positions  in  a  good  light. 
Such  a  coating  would  be  entirely  invisible  on 
the  surface  of  a  yellow  metal,  more  particu- 
larly if  the  metal  were  in  minute  rounded 
particles. 

We  already  find  in  nature  gold  particles 
coated  with  iron  oxide  in  all  degrees,  from 
those  which  are  so  completely  covered  as  to  be 
detected  only  by  their  behavior  in  the  pan,  to 
those  whose  color  differs  but  slightly  from  that 
of  pure  gold.  This  being  the  case,  it  would 
be  strange  if  some  particles  were  not  coated 
with  still  thinner  films,  like  those  we  may  pro- 
duce artificially  in  the  laboratory. 

Under  the  artificial  conditions  of  a  roasting 
furnace,  rusty  gold  is  formed  in  two  ways  : 
first,  by  the  action  of  sulphides  of  iron;  sec- 
ond, by  the  decomposition  of  sulphate  of  iron. 

It  is  well  known  that  iron  pyrites,  if  heated 
suddenly,  before  a  portion  of  the  sulphur  has 
been  expelled,  will  become  softened  or  fused, 
producing  a  "clotting"  or  caking  in  the  cal- 
cining furnace.  Minute  particles  of  gold  are 
chemically  acted  upon  at  this  temperature  by 
the  sulphide  of  iron  with  which  they  are  in- 
closed, or  in  contact.  The  gold  and  iron  sul- 
phide are  soldered  together,  and  no  amount  of 
subsequent  roasting,  however  completely  it 
may  remove  the  sulphur,  will  leave  the  gold 
with  a  bright  surface.  Inexperienced  students 
of  chemistry,  who  have  heated  metallic  sul- 
phides too  strongly  in  platinum  crucibles,  may 
have  occasion  to  remember  their  action  on  a 
metal  less  easily  aflFect«d  than  gold.  Individ- 
ual particles  of  ore  may  be  fused  or  softened 
without  causing  an  agglomeration  of  the  mass. 
This  will  take  place  when  finely  pulverized  ore 
is  blown  or  sifted  through  a  flame  or  current 
of  gases.  Fine  particles  are  raised  to  uheir 
melting  points  almost  instantly,  and  as  quickly 
cooled. 

This  action  took  place,  to  a  large  extent,  in 
an  arrangement  used  at  one  time,  in  which 
the  ore  was  driven  by  a  blast  through  the  flame 
of  a  small  wood  fire,  falling  on  an  inclined 
plane  immediately  beyond.  Although,  in  the 
ordinary  working  of  this  machine,  the  or_ 
scorched  in  this  way  did  not  stick  together 
a  washing  dish  and  microscope  showed  that  a 
considerable  part  of  it  consisted  of  black,  per- 
fectly round  and  shot-like  particles.  The  last 
residue  in  the  pan  contained  a  few  clean  gold 
particles,  mixed  with  others,  on  which  could 
be  seen  black  patches  of  sulphide.  The  great 
bulk  of  the  heavy  residue  consisted  of  grains 
fine  enough  to  pass  through  a  sieve  of  80  meshes 
to  the  linear  inch.  When  magnified  to  the  ap- 
pearance of  buck-shot,  many  of  these  were  seen 
to  contain  particles  of  gold  which  peeped  out 
from  their  black  surfaces,  while  others  only 
revealed  by  crushing  the  metal  they  contained. 
Particles  in  this  state  could  not  be  benefited, 


for  amalgamating  purposes,  by  prolonged  roast- 
ing. The  coating  of  ferrous  sulphide  would  be 
changed  into  a  more  porous  but  equally  adher- 
ent coating  of  sesquioxide.  In  fact,  the  whole 
"process,"  both  theoretically  and  practically, 
yielded  no  better  results  than  can  be  obtained 
by  any  amalgamation  of  equally  pulverized 
raw  ore. 

This  way  of  working  may  be  taken  as  an  ex- 
ample of  the  effects  of  extremely  sudden  heat, 
even  in  presence  of  a  considerable  excess  of  oxy- 
gen. Many  other  roasting  arrangements  pro- 
duced an  effect  that  was  practically  but  little 
different.  A  somewhat  less  sudden  application 
of  heat  will  oxidize  the  outside  of  the  particle 
of  pyrites,  which  will  then  retain  its  shape,  or 
at  least  not  present  an  external  appearance  of 
fusion,  although  the  interior  may  be  in  a  melted 
or  softened  state.  Any  gold  particles  it  con- 
tains will  bo  so  affected  as  to  remain  rusty, 
however  thorough  may  be  the  final  expulsion 
of  sulphur.  The  small  particles  pass  through 
stages  similar  to  those  seen  in  lumps  which 
have  been  roasted  in  a  heap. 

This  action  takes  place  largely  when  aurifer- 
ous sulphurets  are  roasted  in  revolving  cylin- 
ders heated  by  a  current  of  gases  passing 
through  the  center.  The  sides  of  the  cylin- 
der are  much  cooler  than  the  gases  which  pass 
through  it,  and  this  difference  is  greatest  at 
the  beginning  of  the  operation.  The  pulver- 
ized ore  is  carried  up  by  shelves  or  similar  con- 
trivances, and,  as  the  cylinder  revolves,  it  sifts 
down  through  the  hot  current  from  the  fire- 
box, being  suddenly  heated  and  again  cooled 
as  it  reaches  the  lower  side  of  the  cylinder.  If 
the  fire  is  properly  managed  particles  are  at 
first  partially  oxidized  (Fe304)  on  the  outside, 
while  the  inside  is  still  a  combination  of  sul- 
phur and  iron.  The  heat  may  be  high  enough 
to  soften  the  more  sulphurous  inside,  while  the 
oxidation  of  the  outside  prevents  adhesion. 

A  revolving  cylinder,  while  it  promotes  uni- 
form oxidation  and  prevents  caking,  is  espec- 
ially calculated  to  overheat  the  particles  when 
they  are  carried  up  in  the  manner  described. 
The  heat  generated  by  the  oxidation  of  the  par- 
ticle itself,  in  addition  to  that  of  the  furnace, 
is  almost  certain  to  produce  this  effect.  In 
this  way,  the  minute  specks  of  gold  enclosed 
in  large  pyritous  particles,  constituting  in 
some  ■  ores  the  greater  part  of  the  precious 
metal,  are  so  acted  on  by  the  heated  sulphide 
as  to  leave  them  at  the  end  of  the  operation  in 
a  hopelessly  rusty  condition.  Such  very  small 
rusty  particles  are  not  secured  by  ordinary  skill 
in  panning ;  and,  even  if  they  were,  are  certain 
to  be  overlooked,  unless  patient  examination  is 
made  with  the  microscope. 

The  continual  rolling  action  of  a  cylinder 
has  a  compacting  effect  on  the  roasting  grains 
of  pyrites,  leaving  them,  finally,  even  thor- 
oughly roasted,  with  a  hard,  granular  appear- 
ance, like  sand  or  gunpowder.  A  slow  roast- 
ing, with  minimum  disturbance,  allows  the 
natural  swelling  of  the  ore  to  leave  it  in  a 
more  porous  and  friable  condition.  It  may  be 
considered  as  practically  impossible,  where  the 
products  of  combustion  come  in  direct  contact 
with  the  ore,  to  regulate  the  heat  with  such 
nicety  that  there  will  be  no  combining  or  tar- 
nishing action  of  the  metallic  sulphides  on  the 
gold.     Particles  of  the  coarser  gold  may  be  seen 


so  covered  with  oxide  of  iron  that  they  can  with 
difficulty  be  recognized.  When  this  is  the  case 
with  a  portion  of  the  coarse  gold,  it  may  be 
considered  as  certain  that  nearly  the  whole  of 
the  very  fine  gold,  which  mostly  escapes  the 
pan,  is  in  the  same  condition. 

We  will  sTippose,  however,  that  the  roasting 
process  has  been  conducted  in  such  an  appara- 
tus, or  with  such  good  fortune,  that  none  of 
the  gold,  however  fine,  has  been  acted  on  in 
this  way.  Experiment  and  observation  will 
show  another  source  of  loss  if  amalgamation  is 
to  be  used. 

During  the  roasting  of  pyrites,  sulphate  of 
iron  is  formed  in  considerable  quantities ;  as 
the  heat  rises  and  oxidation  continues,  various 
basic  ferric  sulphates  are  formed,  ending  fin- 
ally with  the  total  expulsion  of  sulphuric  acid 
from  its  combination  with  iron,  leaving  the 
latter  as  a  ses|uioxide.  The  iron  sulphate 
pervades  the  whole  mass  of  roasting  ore  not  in 
particles  or  small  crystals,  but  with  perfect 
uniformity,  as  much  so  as  if  it  moistened  the 
ore  in  a  state  of  solution.  As  the  heat  rises, 
peroxide  of  iron  is  uniformly  deposited  in  the 
pores  and  on  the  surface  of  each  particle  of  the 
charge. 

It  has  already  been  shown  that  remarkably 
thin  coatings  of  iron  oxide  may  be  formed  in 
th«?  wet  way,  and  nothing  would  be  more 
likely  than  that  similar  coatings  should  be 
formed  by  similar  decompositions  of  iron  salts 
in  the  furnace. 

It  is,  of  course,  difficult,  sometimes  impos- 
sible, to  reproduce  on  a  small  scale  chemical 
actions  which  will  progress  and  result  in. 
exactly  the  same  manner  as  those  which  take 
place  when  large  quantities  are  operated  upon. 
Close  observation  of  working  results  is  the 
best  criterion,  yet  it  is  easily  found  by  experi- 
ment that  oxide  of  iron  formed  by  calcining 
the  sulphate  in  contact  with  gold  has  a  strong 
tendency  to  adhere  to  the  metal. 

In  examining  the  gold  particles  in  a  charge 
that  has  been  roasted  in  a  common  calcining 
furnace,  we  will  find  some  with  corroded  sur- 
faces, and  so  heavily  coated  with  firmly  adher- 
ing iron  oxide  that  prolonged  boiling  with 
hydrochloric  acid  is  needed  to  give  them  any- 
thing like  a  metallic  appearance.  Other  par- 
ticles have  more  or  less  of  a  reddish  look, 
though  with  smooth  surfaces,  some  of  them 
being  so  lightly  colored  that  it  is  barely  no- 
ticeable ;  others  still  have  the  color  of  fine 
gold,  but  persistently  refuse  to  amalgamate. 
In  examining  some  ore,  rich  in  very  fine  gold, 
which  had  been  roasted  in  a  revolving  iron 
cylinder,  heated  from  the  outside,  I  noticed 
among  the  gold  particles  obtained  by  panning, 
some  w^hich  were  irregular  in  shape  and  ap- 
parently lighter  than  others  of  equal  size. 
These  would  not  amalgamate  with  clean  mer- 
cury, even  in  presence  of  chemicals  which 
usually  assist  that  action.  Under  the  micro- 
scope these  particles  were  seen  to  consist  of 
many  smaller  ones,  presenting,  when  strongly 
magnified,  the  appearance  of  coarse  gold  dust, 
with  the  grains  irregularly  stuck  together. 
Here  was  evidently  a  thin  coating  which  did 
not  affect  the  color  in  a  manner  perceptible  to 
the  naked  eye.  The  heat  of  the  roasting  cyl- 
inder was  so  low  as  to  exclude  the  idea  of 
metallic  fusion.     Theory  and  experience  unite 
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in  telling  us  that  it  is  impossible,  by  simple 
roasting,  to  leave  gold  in  an  untarnished  con- 
dition. Whether  heat  and  air  act  fast  or  slow, 
metallic  sulphides  in  most  cases,  and  iron  sul- 
phate in  all  cases,  will  leave  a  large  propor- 
tion of  rusty  gold.  The  result  will  be  the 
same,  in  whatever  form  of  patent  "  desulphur- 
izer  ' '  brick,  iron  and  mortar  may  be  put  to- 
gether. It  remains  to  be  considered  whether 
mechanical  means  after  the  roasting  can  be 
used  to  remove  the  rusty  coating. 

The  iron  pan,  in  some  one  of  its  many  im- 
proved forms,  is  the  most  efficient  grinding 
machine  that  can  be  used.  If  the  visible  gold 
is  rusted  to  any  extent,  it  must  be  remembered 
that  this  action  has  affected  still  more  the  im- 
palpably  fine  gold  which  the  prospecting  pan 
fails  to  show,  and  that  the  grinding,  to  act 
upon  this  portion  of  the  gold,  must  reduce  the 
whole  bulk  of  the  ore,  as  well  as  most  of  the 
coarser  gold,  to  a  state  of  flour-like  fineness. 
In  this  mechanical  reduction  chemical  changes 
are  unavoidable,  no  matter  how  carefully  the 
ore  may  have  been  previously  leached.  The 
tendency  of  all  such  changes  is  to  form  a  gal- 
vanic deposit  of  base  metals  upon  the  gold  par- 
ticles, and  in  this  condition  they  are  less 
readily  absorbed  by  quicksilver.  The  progress 
of  this  action  may  be  seen  by  washing  samples 
taken  from  the  pulp  when  the  pan  is  in 
motion. 

The  amalgamation  of  gold  in  pans  presents 
greater  obstacles  to  high  percentage  results 
than  are  encountered  in  the  treatment  of  silver 
ores.  A  given  amount  of  loss  in  weight  rep- 
resents a  sixteenfold  greater  loss  in  value. 
Greater  attention  must  be  paid  to  the  purity 
of  the  quicksilver,  as  the  amalgamation  of 
gold  is  more  injuriously  affected  by  the  pres- 
ence of  base  metals  than  is  the  case  with  silver. 
In  the  amalgamation  of  a  single  pan  charge, 
even  where  the  ore  is  well  roasted  and  leached, 
sufficient  base  metal  will  be  absorbed  to  mater- 
ially lower  the  affinity  of  quicksilver  for  gold. 
It  cannot  be  a  matter  of  surprise  that  the  re- 
sults of  pan  amalgamation  applied  to  roasted 
auriferous  pyrites,  have  been  uniformly  un- 
favorable. 

The  g^rinding  of  raw  surface  ores  containing 
coarse  rusty  gold  has  a  favorable  effect  by  the 
scouring  action,  independently  of  the  mechan- 
ical comminution  of  the  gangue.  In  treating 
roasted  ores  the  case  is  very  different.  The 
useful  effect  6f  grinding  or  rubbing  is  confined 
to  the  disintegration  of  the  soft  and  friable 
particles  of  sesquioxidc  of  iron  which  may 
contain  specks  of  gold.  These  specks  should 
be  liberated  in  a  bright  and  clean  condition  ; 
if,  however,  there  is  an  adhesion  of  the  iron 
oxide  to  the  metallic  surfaces  of  these  minute 
particles,  grinding  will  be  of  little  use,  as  it 
must  then  be  carried  to  an  extent  that,  in  ad- 
dition to  the  expense,  will  cause  great  mechan- 
ical and  chemical  obstacles  to  amalgamation. 
Engineering  and  Minimj  Journal. 

California  Gold  Mines. 


We  have  frequently  called  attention  to  the 
fact  that  if  our  citizens  who  are  80  extensively 
engaged  in  gambling  in  stocks,  would  employ 
their  money  in  opening  up  and  developing  the 
numerous  quartz  veins  scattered  throughout 
the  foot-hills  of  California,  they  would  make 


more  money  for  themselves,  and  greatly  ben- 
efit the  country  by  increasing  the  gold-yield 
several  millions  of  dollars  per  annum.  The 
risk  is  far  less  than  that  of  speculating  in 
stocks ;  and  experience  has  shown  that  the 
profit,  to  the  masses,  would  be  ten-fold  greater. 
Stock  operations  have  a  pernicious  influence 
upon  the  public  ;  robbing  the  masses  of  the 
people  of  their  money,  and  interfering  with 
manufacturing,  mercantile,  and  other  indus- 
trial pursuits — thus  working  a  permanent  and 
untold  injury  to  the  commerce  and  trade  of  our 
State.  Gold  mining,  on  the  other  hand,  as 
conducted  by  private  companies,  furnishes  a 
field  for  legitimate  investment,  and  in  the 
prosecution  of  which  thousands  of  men  would 
find  employment,  manufacturing  would  be  in- 
creased and  supported,  trade  would  be  ex- 
tended, and  money  made  more  plentiful.  Be- 
tween the  advantages  of  the  one  pursuit  over 
the  other  there  is  no  comparison  ;  as  the  one  has 
no  claims  upon  the  patronage  or  good-will  of 
our  people,  while  the  other  is  a  legitimate  and 
profitable  industry,  the  energetic  prosecution 
of  which  is  a  matter  to  be  devoutly  desired  by 
all. 

But  there  is  no  use  to  moralize  upon  the 
evils  and  the  unprofitableness  of  stock  gamb- 
ling, or  to  argue  ujwn  the  advantages  to  us,  as 
a  State  and  as  individuals,  that  would  grow 
out  of  a  legitimate  and  energetic  prosecution 
of  gold  mining,  if  our  remarks  are  to  be  made 
applicable  to  stock-brokers  only.  Of  them  we 
have  no  hope.  It  is  the  masses  of  the  people — 
the  merchant,  manufacturer,  and  other  capital- 
ists who  occasionally  dabble  in  mining  stocks — 
to  whom  we  address  onr  remarks,  and  npon 
whom  we  desire  to  enforce  the  advantages  of 
legitimate  gold  mining  over  the  Stock  Ex- 
change. They  do  not  seem  to  realize  the  fact  that 
there  are  hundreds  of  claims  along  the  Sierra 
Nevada  that  would  pay  handsomely  for  the  ex- 
pense of  purchase  and  development.  All  through 
Nevada,  Placer,  El  Dorado,  Amador,  Calav- 
eras, Tuolumne,  Mariposa,  and  many  adjoining 
counties,  can  be  found  numerous  locations 
which  give  evidence  of  richness  and  perma- 
nency, and  which  are  only  awaiting  capital  to 
develop  them.  Many  of  them  will  doubtless 
develop  into  rich  mines  equal  to  the  Amador, 
Idaho,  Eureka,  Gwin,  Hite  Mine,  and  others 
of  this  character  ;  and,  from  the  surface-show- 
ings in  some  of  them,  there  may  be  found  mines 
which  would  excel  anything  yet  developed  on 
this  continent.  There  are  also  many  old  loca- 
tions, which  have  been  partially  opened  up  and 
abandoned  for  want  of  capital  to  continue  de- 
velopments, which,  if  properly  handled,  would 
doubtless  pay  large  profits  to  the  owners.  Some 
few  of  this  class  are  being  bought  up  now  by 
some  of  our  experienced  mining  men,  and  w^e 
shall  doubtless,  ere  long,  hear  a  good  report  of 
them. 

But  there  is  still  another  class  of  quartz 
mines  in  the  gold  regions  of  California,  which 
we  consider  of  more  importance  than  any  of  the 
former — viz.,  mines  that  have  been  worked  by 
inexperienced  and  extravagant  parties,  and 
which,  from  these  causes,  could  not  be  made  to 
pay,  and  have  been  abandoned.  We  have  no 
doubt  whatever  that  if  all  the  abandoned  claims 
in  California  were  thoroughly  investigated  by 
some  thoroughly  practical  mining  expert,  there 


would  be  found  among  them  many  good  paying 
veins.  If  our  moneyed  men,  who  are  constantly 
throwing  their  money  away  in  the  Stock  Board, 
would  club  together  and  form  a  number  of 
small  companies,  and  put  up  even  one-half  the 
money  they  annually  lose  in  stocks,  to  investi- 
gate this  matter,  they  would  greatly  enhance 
their  own  interests  and  largely  increase  the 
gold  yield  of  this  Coast.  We  are  not  so  san- 
guine as  to  think  that  every  enterprise  would 
prove  a  success,  but  we  do  believe  that  many 
first-class  mines  would  be  discovered,  and  that 
immense  fortunes  would  be  made. 

We  hope  to  see  some  of  our  enterprising  citi- 
zens give  this  matter  their  earnest  attention, 
feeling  confident  that,  if  a  little  enterprise  and 
energy  were  displayed  in  this  matter,  there 
would  soon  be  inaugurated  a  new  era  Iti  gold 
mining  on  this  Coast,  from  which  the  profit  to 
owners  would  be  large  and  the  benefits  to  the 
State  would  be  immense. 


CORRESPOiVDENCE. 


Salt  Lake  City,  Oct.  13th,  1873. 

EniTOiis  Coast  Review — In  the  absence  of 
new  mining  discoveries,  and  the  general  de- 
pression of  mining  stocks,  as  well  as  all  other 
business  during  the  reign  of  the  money  panic, 
I  propose  to  discuss  the  question  of  mining 
patents,  as  touching  the  question  whether 
they  are  of  any  real  benefit  to  the  owner  of  a 
mine.  But  first  let  me  say,  by  way  of  paren- 
thesis, that  we  have  cords  of  bullion  in  and 
about  Salt  Lake,  with  no  greenbacks  to  move  it. 

Mining  patents,  as  issued  by  Government, 
under  the  present  law  with  its  radical  defects, 
are  a  hurnhug.  Less  than  a  year  ago  the  Re- 
view published  an  article,  reviewing  one  of 
Judge  McKean's  decisions,  in  which  the  writer 
claimed  that  the  Courts  "  in  the  several  States 
and  Territories  have  the  right  to  go  behind  the 
patents  and  adjudicate  upon  all  the  equities; 
that  the  patent  should  relate  back  to  the  loca- 
tion and  original  record  ;  that  the  patent  did 
not  give  any  new  title,  or  interfere  with  the 
original  record,  mining  laws,  and  customs  as 
they  exist ;  that  it  simply  granted  land  for  the 
better  working  of  the  mine.  In  short,  that  it 
was  not  a  "  higher  law,"  and  did  not  give  a  bet- 
ter title  than  could  be  acquired  by  compliaace 
with  all  the  law.  The  Government  now  virtual- 
ly admits  all  this,  in  bringing  a  suit  before 
Judge  McKean,  entitled  U.  S.  rs.  Wyoming 
Mining  Co. ,  asking  the  Court  to  annul  a  patent, 
hastily  granted  on  ex  parte  testimony,  that  said 
Company  refused  to  return  to  the  Land  Office. 
It  follows  that  if  the  Court  can  do  this  for 
Uncle  Sam,  it  can  do  it  for  any  other  man. 
The  same  Court  has  also  decided,  and  justly  so, 
that  when  two  patents  conflict,  the  elder  equi- 
ties and  the  oldest  record  (provided  always  that 
all  the  law  has  been  complied  with)  shall  have 
the  prior  right.  This  is  justice,  common  sense, 
and  the  law  correctly  interpreted.  The  Eng- 
lish lawyers  sovight  to  make  the  patent  a  finali- 
ty that  could  not  be  questioned.  This  would 
be  desirable  if  the  law  could  be  so  framed  as  to 
guard  the  rights  of  innocent  parties.  It  may 
not  be  impossible  to  do  this ;  but  it  has  not 
been  done  in  the  present  law,  as  lawyers  have 
hitherto  construed  it.     Now  let  us  8je  in  the 
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treaty  -with  Mexico,  by  which  California  was 
acquired,  the  old  Spanish  mining  law  was 
adopted,  until  modified  by  laws  enacted  by 
the  miners  themselves.  These  were  recognized 
by  Government  until  Congress  passed  laws 
again  modifying  mining  customs,  and  directing 
how  title  could  be  acquired ;  for  instance,  A 
takes  up  a  claim  by  notice  on  the  ground  ;  in  a 
certain  number  of  days  he  must  record  it ;  he 
must  do  a  certain  amount  of  work  in  thirty 
days,  and  so  much  within  the  year,  until  a 
thousand  dollars'  worth  has  been  done  ;  he  has 
then  complied  with  all  the  law,  and  the  title 
of  the  United  States  has  vested  in  A.  Now 
show  me  the  man  that  can  go  into  the  Courts 
and  oust  A  from  his  possession  with  or  without 
a  patent.  As  I  said  in  the  beginning,  in  some 
respects  we  are  better  off  without  it ;  to-wit  : 
A'a  mine  is  taken  up  and  crops  out  on  the  sharp 
back-bone  of  a  mountain  chain  or  ridge  ;  he 
does  the  thousand  dollars'  worth  of  work  in 
sinking  and  drifting  for  perhaps  a  hundred 
feet  in  length  ;  on  an  air  line  his  vein  runs 
north  and  south,  and  goes  down  vertically.  To 
satisfy  an  English  purchaser  he  wishes  to  ob- 
tain a  patent ;  he  believes  that  his  vein  will 
be  found  in  a  direct  course,  750  feet  north  and 
700  feet  south  of  the  discovery  monument ;  he 
has  it  surveyed,  sticks  his  stakes,  obtains  a 
patent,  and  thereby  unnecessarily  commits 
himself  to  a  given  course  and  given  bound- 
aries ;  by  this  he  is  estopped  from  following  his 
vein  if  it  does  not  run  where  he  thought  it 
did,  and  within  those  boundaries. 

Now  he  was  not  obliged  to  take  a  patent  or 
define  the  exact  course  and  dip  of  his  vein. 
Mining  law  and  custom  gave  him  1,500  feet  on 
that  vein  wherever  it  went,  whether  it  goes 
through  to  China  by  a  straight  or  crooked 
course.  He  surrenders  this  right  when  he 
sticks  his  stakes,  and  says,  my  veins  run  thus. 
Another  may  locate  outside  of  hLs  patent  lines 
and  hold  hU  mine.  It  will  not  do  to  allow  the 
changing  or  swinging  of  patent  lines  to  suit 
the  mine  ;  that  would  open  the  door  to  fraud. 
What,  then,  is  the  remedy?  Let  the  mines 
alone — Congressmen  who  do  not  reside  in  rain- 
ing States  don't  know  what  is  wanted  ;  and  of 
those  who  go  from  the  Pacific  Slope,  some  of 
them  know  too  well,  and  frame  the  law  to  suit 
some  special  case. 

It  was  claimed  the  law  was  passed  to  settle 
titles  to  mining  property ;  it  does  not  operate 
to  that  end  yet.  It  is  also  claimed  by  the 
camp  followers  of  the  explorer,  that  he  should 
define  his  lode  minutely,  so  that  they  may 
come  in  and  steal  the  benefit  of  his  enterprise 
if  he  makes  a  mistake.  I  hold  that  it  is  no 
harder  upon  them  to  guess  where  his  lode  runs, 
and  locate  accordingly,  and  abide  the  event  of 
finding  themselves  on  his  lode.  After  a  mine 
is  thoroughly  opened  up,  its  dip  and  cour.se  as- 
certained, if  the  owner  wants  a  patent,  get  it ; 
until  this  is  done  you  had  better  let  it  alone. 
Truly  yours,  "  49EK." 

[Prom  our  own  CorreBpondent'.] 

Australia . 

Meijjolkne,  Aug.  loth,  1873. 
I  am  still  under  the  necessity  of  addressing 
you  via  Europe,  but  hope  to  be  spared  this  by 
the  end  of  the  year.  Mr.  Saul  Samuel,  the  New 
South  Wales  Treasurer,  could  do  nothing  with 
Mr.  Vogel,  the  New  Zealand  Premier,  about  the 
establishment  of  a  line  of  steamers  direct  from 


Sydney  to  San  Francisco,  and,  therefore,  left 
for  Washington  by  the  last  mail,  via  Mel- 
bourne and  Europe,  to  see  whether  anything 
can  be  done  with  the  United  States  Govern- 
ment. In  any  case,  New  South  Wales  will 
have  a  direct  line  from  Sydney  to  San  Fran- 
cisco in  January  next,  a  contract  for  that  pur- 
pose having  been  entered  into  with  Mr.  Heze- 
kiah  N.  Hall,  who  is  well  known  in  your  city, 
and  who  has  such  good  backing  this  time  as  to 
make  the  enterprise  in  which  he  is  about  to 
embark,  a  success.  It  is  not  by  any  means  im- 
probable that  another  line  will  be  started  on  or 
about  the  same  time,  which  will  run  from  Mel- 
bourne via  New  Zealand  to  San  FrancLsco, 
under  the  authority  of  Victoria  and  New^ 
Zealand,  and  supported  by  the  Governments  of 
those  two  Colonies.  We  shall  then  be  able, 
metaphorically,  to  shake  hands  more  frequent- 
ly, and  without  having  to  make  such  a  circuit 
with  our  arms  to  get  at  each  other — a  thing 
very  ardently  desired  by  me,  and,  I  doubt  not, 
equally  so  by  you. 

VICTORIA. 

Things,  socially,  politically  and  commer- 
cially, are  just  about  the  same  here  as  when  I 
last  wrote.  But  facts  are  what  you  want,  not 
descriptions.  First,  then,  as  to  education.  The 
new  education  scheme  of  Victoria  is  now  in 
full  swing.  The  average  attendance  of  chil- 
dren  at  our  public  schools  on  the  3 1st  of  Decem- 
ber, 1872,  was  66,439.  On  the  31st  of  March, 
1873,  it  had  reached  99,783.  At  the  latter 
date,  the  whole  number  on  the  rolls  was  144,- 
049.  It  is  now,  probably,  150,000,  out  of  a 
population  of  775,000  to  780,000,  or  about  one- 
fifth.  This  is  exclusive  of  the  children  at  pri- 
vate schools,  which  aro  still  numerous.  Our 
educational  wants  are  therefore  fully  supplied, 
albeit,  at  a  great  cost  to  the  State — say  not  less 
than  half  a  million  sterling  this  year.  At 
first,  the  teachers  complained  of  a  reduction  of 
their  salaries,  which,  under  the  new  system, 
ranged  from  ;^  100  to  ;^650  ;  and  they  brought 
i  such  pressure  to  bear  on  Government,  through 
Parliament,  which  is  now  sitting,  as  to  have 
secured  a  return  to  former  rates  for  the  next 
six  months,  which  is,  all  round  —  say  15  to  20 
per  cent  higher.  Even  at  the  reduced  rates, 
they  had  nothing  to  complain  of ;  and  how  the 
Governments  are  to  continue  to  find  more  than 
half  a  million  sterling  a  year  for  education,  is 
more  than  the  most  sagacious  are  able  yet  to 
perceive.  If  an  education  rate  should  be  ne- 
ces-sitated,  it  will  then  be  locally  managed  and 
controlled,  not  Governmeutally.  Although 
compulsory,  as  well  as  free  and  anti-sectarian, 
or  secular,  as  some  call  it,  the  compulsory 
clauses  have  not  yet  been  acted  upon.  There 
has  been  no  necessity  for  them..  The  children 
flock  to  the  schools  as  fast  as  they  can  be  re- 
ceived, and  the  education  is  of  a  high  order. 

I  have  referred  to  the  improbability  of  the 
Government  being  able  to  find  half  a  million 
(and  upwards)  sterling  a  year  for  education  in 
perpetuity  ;  and  this  brings  me  to  the  revenue 
and  expenditure  of  the  colony  of  Victoria  for 
the  last  two  years  generally.  Still  carry  for- 
ward the  idea  that  our  population  is  about 
775,000  to  780,000,  and  that  will  help  you  to  a 
right  view  of  what  we  raise  and  expend  yearly 
through  the  intervention  of  the  general  Gciv- 
ernment  of  Victoria,  altogether  independent 
of  what  is  raised  and  expended  by  local  bodies, 
such  as  corporations,  municipalities,  ward 
boards,  and  the  like,  on  local  improvements, 
and  for  other  local  purposes. 

FINANCIAL     ACCOUNTS     OF    VICTOKIA    FOR 
1872-73. 
BEVENUE. 

Balance  forward  from  1871-72 £101,856 

Revenue  received 3,043,790 

Total  revenue  for  1872-73 £3,745,646 

EXPENBrrUBE. 

Expenditure  for  1872-73 £3,511,334 

Balance  to  1873-74 234,312 

Total £3,745.646 

So  far  I  have  dealt  with  the  actual,  and  now 
turn  to  the  prospective.  The  Treasurer's  year- 
ly financial  statement  is  always  looked  forward 


to  here  with  just  the  same  interest  as  the 
Chancellor  of  the  Exchequer's  "budget"  is 
looked  forward  to  in  England.  With  us,  in- 
deed, that  is  ordinarily  the  grand  crash  of  the 
existing  Government,  although  not  invariably 
so.  Ministers  are  defeated  and  thrown  out  on 
other  than  financial  questions,  as  witness  Sir 
Charles  Gavan  Duffy's  ministry,  whieh  pro- 
ceeded Mr.  Francis's,  the  one  man  in  office.  If 
the  Finance  Minister,  however,  (or  in  other 
words,  the  Treasurer)  can  manage  when  Par- 
liament wants  to  put  a  good  face  on  the  state 
of  the  public  finances,  his  colleagues  can  gen- 
erally "make  things  pleasant"  in  other  re- 
spects, and  calculate  on  a  continuance  in  office 
for  another  year  at  the  very  least.  Here,  then, 
is  Mr.  Langton's  statement  for  1873-74,  epit- 
omised for  you  all,  after  paying  all  accounts, 
and  providing  for  all  outstanding  liabilities  up 
to  the  30th  of  June  last. 

FINANCE  ACCOUNTS  OK  VICTOKIA  FOR    1873-74. 
REVENUE. 

Balance  forward  from  1872-73 £234,312 

Estimated  revenue 3,883,650 

Amounts  adv.inced  from  revenue  on  account 
of  railways  and  water  works 87,916 

Total  estimated  revenue £4,205,878 

EXPENDITUEE. 

Estimates  already  submitted,  for  the  civil 

service  chiefly £2,318,863 

Charitable  Institutions 120,000 

Public  Works 328,375 

Special  Appropriations 1,404,450 

Balance  forward  to  1874-5 34,1U0 

Total  estimated  expenditure £4,205,878 

For  so  small  a  population,  comparatively 
speaking,  as  775,000  to  780,000  souls,  this  is  a 
large  sum  of  money  to  raise  and  expend  yearly, 
and  without  caring  where  it  goes  to,  you  may 
be  anxious  to  know  where  it  comes  from.  Well, 
there  are  nine  capital  sources  of  revenue,  here 
set  out  in  due  form,  with  the  amounts  esti- 
mated for  each  : 

ESTIMATE   OF    REVENtTE    FOB  1873-74. 

1.  Customs,   less  drawbacks £1,665,250 

2.  Excise  and  inland  revenue 100,500 

3.  Territorial,  including  land  sales,  rents, 

and  licenses 790,300 

4.  Public  works,  including  railways,  water 

supply  and  toll  receipts 869,600 

5.  Ports  and  harbors 17,000 

6.  Port  and  Telegraph  Offices 195,C00 

7.  Fees,  chiefly  from  Courts 88,000 

8.  Fines  and  forfeitures 8,000 

9.  Miscellaneous 150,000 

Total  estimated  for  the  year £3,883,650 

That,  of  course,  is  exclusive  of  the  balance 
of  ;^234,3i2  brought  forward  from  1872-73, 
and  it  is  also  exclusive  of — say  ;^400,ooo  to 
;i(^5oo,ooo,  which  will  have  to  be  raised  for  local 
improvements  and  other  local  purposes.  Vic- 
toria has,  consequently,  a  drawback.  What 
she  has  to  have  yearly  in  the  shape  of  taxa- 
tion, direct  and  indirect,  can  easily  be  got  at 
by  the  help  of  the  multiplication  and  division 
tables.  It  amounts  to  between  £$  and  /"6  per 
head.  Provision  is  also  made  for  the  expendi- 
ture of  about  ;{^  1,000,000  sterling  on  railways 
in  1873-74,  in  addition  to  the  total  estimated 
expenditure  given  above.  But  that  is  chiefly 
made  out  of  borrowed  money,  and  does  not, 
therefore,  come  into  the  general  financial  state- 
ment. 

I  do  not  think  I  can  add  anything  to  my  last 
account  of  what  is  being  done  in  the  gold 
fields.  Gold  mining  has  settled  down  with  ns 
into  a  regular  bran(-h  of  industry  at  which 
few  fortunes  are  made,  and  a  good  deal  of 
money  earned  at  other  pursuits,  is  lost.  But 
the  balance,  on  the  whole,  must  be  on  the  right 
side,  or  it  would  not  be  persisted  in.  The  an- 
nual yield  and  export  of  gold  with  us,  is  now 
from  ^5,500,000  to  _^6,ooo,ooo  sterling.  We 
have  no  other  mining  pursuits  worth  naming, 
and  not  much  to  say  about  that  at  all  likely 
to  interest  you,  if  the  following  be  exce|)ted. 

In  the  early  days  of  the  gold  fields,  Btillarat 
was  one  of  the  great  centers  of  attraction. 
More  recently,  attempts  were  made  to  get  up 
the  former  excitement  in  that  locality,  and 
"  huge  swindles  "  were  perpetuated  by  means 
of  utterly  worthless  mining  shares.  Yet  Bal- 
larat,  with  all  its  "  pluck  " — some  would  give 
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this  a  worse  name  —  had  to  yield  the  palm  to 
Sandhurst  for  "  mining  swindles  "  a  couple  of 
years  ago  ;  and  some  of  the  more  enterprising 
of  the  Btillarat  swindlers  had  to  look  out  for 
"  fresh  fields  and  pastures  new."  There  was  a 
quiet  locality,  not  very  distant  from  Ballarat, 
yclept  Stamell,  or  Pleasant  Creek,  in  which  a 
number  of  miners  had  been  working  for  years 
and  had  done  uncommonly  well — some,  rather 
more  than  well  —  but  who  had  not,  it  seems, 
complied  with  all  the  regulations  of  the  Mining 
Department  as  to  the  way  in  which  they 
should  have  "  pegged  "  out  their  claims,  or  as 
to  the  number  of  men  that  should  have  been 
kept  at  work.  Here  was  a  fine  opening  for  the 
Ballarat  spec;ulators,  who  entered  on  those  peo- 
ples' claims,  and  when  they  had  "pegged  " 
them  out  afresh,  demanded  possession  as  their 
right,  and  stigmatised  the  former  possessors 
as  "  Shepherds, "  that  is,  as  persons  holding 
claims  for  the  benefit  of  others,  or  as  "  Shej)- 
herding  "  them  without  any  legal  right,  or 
even  the  pretense  to  it.  But  the  "Jumpers,  ' 
as  the  Ballarat  speculators  were  then  called, 
found  the  Pleasant  Creek  "  Shepherds  "  rather 
rough  customers,  and  not  the  "meek  and 
mild  "  persons  they  took  them  to  be;  and  the 
consequences  might  have  been  serious,  had  not 
the  Government  interposed,  and  tlireatened  to 
put  down  all  attempts  at  a  disturbance  with 
the  strong  arm  of  the  law. 

The  "  Battle  of  the  Jumpers  and  Shepherds" 
has  been  raging  fiiriously  since  I  last  wrote 
you,  and  has  been  the  subject  of  repeated  di.s- 
cussion  in  Parliament,  yet  without  a  blow  hav- 
ing been  struck  on  either  side — that  is,  phys- 
ically. There  have  been  hard  words  enough, 
the  best  name  for  the  Ballarat  speculators  in 
Parliament  having  been  "  thieving  rogues  and 
swindlers,"  which  they,  to  some  extent  per- 
haps, deserved  ;  and  the  Minister  of  Mines  has 
so  far  ended  the  matter  as  to  have  declared  that 
he  will  issue  leases  to  the  "Shepherds,"  or 
original  claim-owners,  and  leave  them  to  fight 
the  matter  out  with  the  "Jumpers"  in  the 
courts  of  law.  Altogether,  the  att'air  is  a  very 
discreditable  one  to  the  Ballarat  people,  and 
there  is  to  be  some  fresh  legislation  to  render 
the  recurrence  of  anything  further  of  the  same 
kind  a  sheer  impossibility.  By  this  means  the 
"jumping  mania,"  which  was  spreading  all 
over  the  colony,  will  uo  doubt  receive  a  salu- 
tary check. 

Legislation  on  insurance  companies'  business 
has  proved  a  hard  nut  for  the  Parliament  of 
Victoria  to  crack.  The  Assembly  tried  their 
hands  on  a  bill  for  this  purpo.se,  which  was 
framed  on  Cave's  English  Act,  and  sent  it  up 
to  the  Council,  where  it  at  present  "hangs  fire,  ' 
and  may  be  ultimately  "shelved;"  the  mem- 
bers of  that  hou.se  not  seeing  very  clearly  how 
those  companies  doing  a  life  assurance  busi- 
ness can  be  compelled  to  keep  sufficient  assets 
in  the  colony  to  cover  all  their  liabilities,  when 
the  majority  of  them  are  foreign  companies  in 
po.sse.ssion  of  charters  which  no  colonial  legis- 
ation  can  either  reach  or  control.  The  want 
of  some  check  is  very  much  felt,  of  which  this 
was  given  the  other  day  as  a  proof  in  the 
Council :  A  company  was  formed  in  Melbourne, 
in  1 87 1,  with  a  paid-up  capital  of  ^914.  It  was 
in  business  eighteen  months  only,  during  which 
time  it  issued  forty  -  nine  policies  on  well- 
selected  lives,  and  had  an  annual  income  of 
^229  ;  yet,  at  the  end  of  the  eighteen  months, 
its  assets,  including  the  £^14  paid-up  capital 
and  the  whole  of  the  premiums,  had  dwindled 
down  to  ;i^l50,  although  there  had  been  no  loss 
on  the  life  fund.  Alarmed  at  this  state  of 
things,  the  directors  of  the  company  re-insured 
the  whole  of  the  lives,- for  which  they  paid 
_;^II4,  and  had  £t,6  in  hand  with  which  to 
wind  up  ;  whi(  h  they  prudently  did,  to  avoid 
what  mighjt  have  been  worse.  E.c  una,  disce 
alios,  fors<m  iHtdtif<,  non  oinnes.  Some,  doubt- 
less, are  better  off;  the  majority  of  them,  in 
fact,  being  in  a  highly  prosperous  condition. 
Meanwhile,  the  fire  insurance  companies  have 
been  kicking  up  their  heels  at  the  Govern- 
ment. They  refuge  to  insure  the  public  li- 
brary, without  an  advance  of  from  5s.  to  I  OS.  per 
cent.,  and  in  some  cases  to  15s.  per  cent.  The 
amount  to  be  covered  is  ^60,000,  and  if  they 


do  not  insure  at  the  old  rate,  the  Government 
have  determined  to  become  their  own  in- 
surers. 

Within  the  last  ten  days  the  banks  have 
raised  their  rates  of  discount  one  per  cent. 
Their  rates  now  are,  for  bills  not  having  m.ore 
than  ninety-five  days  to  run,  six  per  cent. ;  one 
hundred  and  twenty-five  days,  seven  per  cent.  ; 
over  that,  currency,  eight  per  cent.  The  rates 
of  interest  allowed  on  deposits  have  also  baen 
increased  one-half  per  cent.  The  rates  now  al- 
lowed are  :  for  six  months'  fixed  deposit,  three 
per  cent ;  for  twelve  months'  fixed  deposit, 
three  and  one-half  per  cent.  The  reasons  as- 
signed for  raising  the  rates  of  discount  are, 
first,  the  improved  demand  for  money  here ; 
and  second,  the  withdrawal  of  surplus  funds 
for  investment  in  England,  where  higher  rates 
have  of  late  been  ruling.  Cheap  money  in  a 
new  country  is  not  a  desirable  thing ;  it  is  a 
sure  indication  of  the  want  of  openings  for 
speedy  and  profitable  investment.  But  Vic- 
toria, like  California,  is  now  becoming  as  set- 
tled in  her  habits  of  business,  and  in  the  gen- 
eral business  she  transacts,  as  is  England  or  the 
United  States.  We  shall  soon  have  to  cease 
to  speak  both  of  the  one  and  the  other  as  new 
countries. 

NEW    SOUTH  WAI^KS. 

This  is  the  "dark  season"  in  that  colony. 
Parliament  now  being  in  recess,  and  nothin.j 
of  much  moment  coming  to  the  surface.     The 
Government  of  New  South  Wales  have  not  yet 
published  their  agriculturiil  and  live-stock  sta- 
tistics for  1872-73,  nor  is  thf^re  anything  new 
to  be  said  at  present  about  their  mines.     They 
have,  however,   published  the  report  of   their 
(Jouncil  of  pjiucation  for  1872,  of  which   the 
following  brief  summary  may  be  given  :  Num- 
ber of  public,   provisional,  halt-time,    and  de- 
nominational Schools  within  South  Wales,  at 
the  end  of  1872,  903;  children  in  attendance, 
88,407;  fees  paid  by  parent*  and  children,  £4^^,- 
994 ;  salaries  to  teachers,  over  and  above  the 
fees  paid  by  parents,  ;^85,266  ;  expenditure  for 
this  year,  so  far  as  brought  within  the   cog- 
nizance of  the  Council,  ;^  166,086.    From  this  it 
will  be  seen  that  New  South  Wales  ha?  not  got 
rid  of    the   denominational,    nor    has  it     yet 
adopted  the  free  system  ;    and  so  long  as  the 
former  of  the  two  is  continued,  the  compulsory 
attendance  of  children  would,  in   the  estima- 
tion of  most  people,  be  altogether  out  of   the 
question.      But   the  case  of    Queensland,    the 
last  of  these  colonies  .separated  from  New  South 
Wales,  may  be  mentioned  here,  instead  of  re- 
STving  it  for  a  distinct  h(;ad.     An  education 
bill  is  now  before  the  Parliament  of  Queens- 
land, which  provides  for  a  system  quite  as  much 
in  advance  of  the  one  newly  adopted  in  Vic- 
toria, as  the  one  newly  adopted  in  Victxiria  is 
of  that  of  New  South  Wales,     There,  all   is  to 
be  free  in  the  way  of  education,  if  the  bill  now 
before  Parliament  passes.     Her  infant  schools 
are  to   be   free,  her  primary  schools   free,  her 
grammar-schools  free,  her  theological  and  pro- 
sessional  schools  free,  her  colleges  free,  the  uni- 
versity she   is   about   to  establish,  free.     Her 
Gtovemment,  however,  is  to  take  possession  of 
all  museums  and  works,  with  their  contents, 
that  can  be  made  to  contribute  to  the  education 
of  the  people  in  Hny  way  ;  for  which  there  is  to 
be  no  charge.     When  she  sits  down,  however, 
and  counts  the  cost  of  all  this,  she  may  content 
herself  with  less ;    though  at  present  nothing 
short   of   this  educational  Utopia  will  satisfy 
her,  and  she  must,  we  suppose,  be  left  to  "foo:^ 
it  to  the  top  of  her  bent."     This  is  not  said  in 
any  cynical  mood,  or  out  of    any  feeling  of 
jealousy  ;  but  it  is  simply  forced  upon  us  by  a 
consideration  of  the  va.st  responsibility  Victoria 
has  taken  upon  herself  in  engaging  to  provide 
a  perfectly  free  education  in  all  her  elementary 
or  primary  schools,  and  of  the  extent  to  which 
she  is  already  beginning  to  feel  that  responsi- 
bility.    There  are  many  things  desirable,  yet 
nor,  practicable  ;  many  things  beautiful  in  the- 
ory, yet  not  to  be  niingled  with  the  actualities 
of  every-day  life  ;  and  this  of  a  perfectly  free 
education,  on  the  widest  of  all  liTnits,  we  are 
disposed  to  regard  as  one  of  these.     Still,  all 
honor  to   Queensland  for  the  boldness  of    her  I 


conception.  Her  people  are  evidently  aban- 
doning the  old  "  ruts,"  and  show  that  they  con- 
sider themselves  capable  of  carving  out  a  glo- 
rious future  for  themselves.  Whether  the  poor 
Polynesians,  lately  stolen  from  the  islands  of 
the  Pacific  and  now  working  under  the  lash  on 
the  Queensland  sugar-plantations,  are  to  enjoy 
the  advantages  of  this  new  system  of  education, 
has  not  as  yet  been  anywhere  said  ;  it  is,  how- 
ever, to  be  presumed  that  they  will. 

SOOTH    AUSTUAIJ.\. 

It  used  to  be  said  of  the  Quakers   (we  beg 
their  pardon,  if  this  should  come  under  the  eye 
of  any — the  Society  of  Eriends,  we  mean)  that 
with  all  their  professions  of   beiiig  a   peace- 
loving,  law-abiding,  self-denying  people,  they 
were   the   most   turbulent,    statute-uprooting, 
money-making  people  in  the   world  ;    and  al- 
though the  number  of  Quiikers  in  South  Aus- 
tralia is  very  small,  the  people  of  that  colony 
generally  resemble  them   very  much   in  this: 
they  are  quiet  in  one  way,  yet  always  attempt- 
ing something  new  in  another;  very  obedient 
to  th;;  laws,  so  long  as  they  are  laws,  yet  ever 
seeking  changes  for  the   better ;    self-denying 
enough  in  their  way,  yet  not  indifferent  to  the 
main  chance,  whenever  they  see  an  opportunity 
of  pushing  their  way  in  the  world.     At  first 
th 'y  were   "cribbed,  cabined,  and   confined" 
within  almost  as  narrow  limits  as  Victoria  now 
is  ;  but  they  never  ceased  to  agitate  until  they 
wi^re  allowed  to  stretch  right  across  this  large 
continental  island,  from  the  extreme  southern 
to  the  ex^^eme  northern  shore.    When  this  was 
accomplished,  their  next  step  was  to  constrnct 
a  telegraph  right  across    the   interior,  a  dis- 
tance of  about  1,300  miles,  over  a  country,  for 
the  most  part,  theretofore  untrodden  by  the  foot 
of  man  ;  and  then  connect  that  line,  by  a  series 
of  submarine  cables,  with   India  and   Europe. 
They  all  saw,  clearly  enough,  when   this  was 
done,  that  thi^y  should  be  an  conrant  with  the 
dealers    of    their    staple    prorluce — wheat — in 
Mark  Lane,  or  even  in  the  whole  world  ;    and 
that  this  would  prove  of  immense  advantage 
to  them,  both  in  what  they  produced   beyond 
their  own  consumption  and  in  their  external 
commerce.     They  were  denounced  as  a  set  of 
"  impracticables  "  when  thf^y  set  their  overland 
telegraph  line  on  foot ;  but  what  has  been  the 
result  f'  It  cost  them  only  ;^ 400, 000  to  construct 
it,  and  one  day  last  week   they  got  telegrams 
by  it  valued  at  upwards  of  ;^  1,000.     The  line, 
in  fact,  has  already  more  business  than  the  op- 
erators can  get  through,  and  a  double  line  will 
have  to  be  constructed.    Nor  is  that  all.    They 
had,  like  yourselves,  a  bountiful  harvest  last 
year,  which  left  them  with  a  surplus  of  180,000 
tons  of  tlour,  and,  through  advices  received  by 
telegram  direct,  they  have  concluded  to  place 
th^  greater  part  of  this  in  the  London  market, 
at  highly  remunerative  rates.     They  h.ive  got 
more  than  enough  for  their  wheat,  through  the 
instrumentality  of  their  new  telegraph   line, 
than  they  would  have  got  without  it,  accord- 
ing to  their  own  calculations — in  fact,  more 
than  would  suffice  to  pay  for  the  line  twice  over, 
if  called  upon  to  do  so.     They  have   also,  by 
this  means,  conferred  an  immense  benefit  on 
the  surrounding  colonies,  by  shipping  off  their 
large  surplus  to  England,  instead  of  flooding 
the  rest  of  the  colonial  markets  with  it — which 
they  have   had    to   do   in   former  years,  when 
their   surplus  was   much  smaller  than  it  was 
this.     As  regards  South  Australia  itself,  all  is 
now  in  a  high  state  of  prosperity,  and  a  larger 
amount  of  wheat  will  be  put  in  this  year  than 
in  any  former  one.     Her  railway  acro.ss  the  in- 
terior is  under  abeyance  at  present ;  but  she  is 
projecting   one  to   the  Murray,   whereby  she 
hopes  to  steal  the   large  Riverine  wool  trade 
from  Victoria.     In  this  >he  will  probably  find 
herself  over-matched.     We  have  already  taken 
possession  of  that  trade,  and  .she  has  no  better 
route  to  propose.     The  enterprise,  however,  is 
deserving  of  this  formal  notice,  if  only  to  show 
that  there  are  "go-ahead  "  people  in  Australia 
as  well  as  in  America. 

Whether  the  South  Australian  gold  mines 
will  turn  out  anything  of  importunee  or  not,  it 
is  difficult  to  say  ;  but  they  look  better,  and  are 
creating    more   talk    and    excitement   at  the 
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prfpcnt  moment,  <han  they  ever  did  before. 
Th»y  are  about  eqwally  distributed  over  her 
pouthem  and  her  northern  territory  ;  but  those 
in  the  north  are  the  most  promising. 

TASMANIA. 

At  one  time  Tasmania  considered  herself  the 
granary,  but  others  called  her  the."  Cinderelli 
of  the  8outh  ;"  and  those  who  so  designated 
her  were  "  wiser  in  this  generation  "  than  she 
has  proved  herself  to  be.  They  fled  from  her, 
as  rats  do  from  a  sinking  ship,  when  the  Vic- 
toria diggings  broke  out,  and  left  her  to  her 
fate.  As  ever  hitherto,  so  now — she  is  strug- 
gling -with  difficulties  ;  she  is,  in  fact,  in  the 
throes  of  a  financial  crisis — not  being  able  to 
pay  current  expenses  without  borrowing — and 
she  must,  little  as  .she  likes  the  thought  of  it, 
sooner  or  later  seek  anni^xation  with  one  or 
other  of  the  colonies  of  the  mainland,  as  the 
only  chancre  of  improvement  in  her  condition. 
Her  yearly  revenue  and  expenditure,  on  a  pop- 
ulation of  little  more  than  100,000,  is  only 
about  ;^250,ooo ;  yet  she  cannot  aflford  that 
Rm;ill  sum,  and  Is  still  unable  to  make  any 
reductions  in  her  civil  establishments.  She  is 
a  pi^rfect  sphinx,  with  no  CEdipus  to  solve  the 
riddle  of  her  existence.  How  she  contrives  to 
live,  year  after  year,  in  a  .state  of  unabatetl  ex- 
citement as  to  her  financial  position,  is  a  puzzle 
to  everybody.  She  seems  to  be  doomed  to  live 
like  some  of  those  Eremites,  of  whom  we  read 
in  ecclesiastical  history,  who.se  whole  lives  were 
taken  up  in  stepping  from  the  top  of  one  pillar 
to  the  top  of  another,  as  a  matter  of  penance, 
and  from  which  they  were  perpetually  in 
danger  of  toppling  down —  one  false  step,  and 
all  was  over.  So  will  it  be  with  Tasmania, 
some  day,  as  to  her  separate  existence  as  a  col- 
ony. She  must  be  merged  into  one  of  the 
others — probably  into  Victoria.  But  she  has 
had  a  good  harvest  this  year,  in  common  with 
the  rest  of  Ihe  Australian  colonies,  and  boasts 
of  a  surplus  of  some  400,000  bushels  of  wheat. 
She  has  also  had  an  increase  in  her  live-sti^ck  ; 
but,  unfortunately,  she  has  to  pay  yearly  nearly 
as  much  for  her  butcher's  meat  to  the  other  col- 
onies as  she  gets  from  them  for  her  farinaceou 
food. 

I  had  almost  forgotten  to  mention  the  re- 
ceipt of  Nordhoff  s  "  California,  for  Health, 
Pleasure,  and  Residence."  It  is  a  (;apital  book, 
and  has  been  read  here  with  much  interest, 
although  a  little  weak  in  its  data  and  rather 
scant  in  ib<  statistics.  But  it  was,  no  doubt, 
int^^nded  to  be  what  it  really  is — a  descriptive 
work  ;  and  in  that  respect  it  is  faultless. 

The  Gregory  Lods. 


The  Gregory  Lode  of  Gilpin  County  is  the 
great  king  vein  of  the  ea.stern  gold  belt  of  Col- 
orado, and  in  point  of  value,  size,  and  ma.«s  of 
ore,  Ls  equaled  by  very  few  gold  leads  in  the 
world,  and  surpassed  by  none  except  in  point 
of  extent.  This  is  rather  a  sweeping  asser- 
tion, but  we  think  that  it  can  be  borne  out  by 
the  facts. 

The  Gregory  was  discovered  on  May  i6th, 
1859,  by  John  H.  Gregory,  and  was  the  first 
quartz  veij'  ever  located  in  Colorado.  The  ex- 
act point  where  the  first  strike  was  made,  was 
on  what  is  at  present,  claim  number  five. 

In  early  days,  it  was  customary  to  divide 
newly  discovered  veins  into  claims  of  100  feet 
or  more  east  and  west  of  the  discovery  ",  and  in 
accordance  with  this,  the  Gregory  has  been 
taken  up  for  a  distance  of  nearly  4,000  feet, 
the  most  prominent  working  mines  of  Avhii;h 
are  as  follows,  commencing  at  the  top  of  the 
hill. 

Narragansett 400  ft. 

Consolidated  Gregory, 5C0  It. 

Black  Hawk aooft. 

Briggs, 250  ft. 

Smith  &  Parmelee 300  ft. 

At  both  ends  of  the  lode,  southwest  of  the 
Narragansett,  and  northeast  of  the  Smith  & 
Parmtlee,  are  various  small  claims  aggregat- 
ing nearly  2,000  feet,  which, however,  have  at- 
tained no  great  importance  in  the  history  of 
the  great  vein,  not  having  been  worked  to  any 
contdderable  extent. 


The  Gregory  is  supposed  to  cross  the  Mam- 
moth Lode  on  the  top  of  the  hill.  Its  course 
is  north  45  deg.  east,  true,  making  an  angle 
with  the  latter  of  about  30  deg.  Its  dip  is 
nearly  vertical,  varj'ing  sometimes  a  few  de- 
grees to  the  northwest  or  southeast.  Upon 
the  Briggs  claim  occurs  a  phenomenon  in  the 
formation  that  has  been  the  cause  of  considera- 
ble discussion  and  litigation.  On  the  Smith  & 
Parmelee  there  is  but  one  vein  upon  the  sur- 
face, and  also  upon  all  the  locations  westward. 
Going  dow^n,  however,  the  ore  channel  appears 
to  have  split,  the  divergence  having  first  been 
noticed  upon  the  ground  of  the  above  named 
company,  about  100  feet  below.  The  line  of 
divergence  dips  to  the  westward,  so  that  in  the 
Black  Hawk  ground  the  split  was  not  found 
until  a  depth  of  250  feet,  and  on  the  consoli- 
dated Gregory  it  has  not  yet  been  struck.  The 
two  brandies  diverge  from  each  other  at  an 
angle  of  30  deg.,  so  that  at  a  depth  of  about 
260  feet  from  the  surface  a  cross  cut  on  the 
Briggs  claim  shows  the  distance  between  the 
two  to  be  72  feet.  "Whether  this  is  occasioned 
by  an  immense  "horse"  tliat  has  fallen  into 
the  vein,  or  is  a  juncture  between  two  separate 
and  distinct  lodes,  will  only  be  determined  by 
an  exploration  of  the  vein  at  a  much  greater 
depth  than  that  now  reached.  The  formation 
has  caused  considerable  litigation,  and  much 
trouble  between  the  different  parties  owning 
on  the  property. 

This  lode  was  worked  more  or  less  steadily 
on  the  five  claims  above  mentioned  from  i860 
to  1866.  From  the  latter  year  to  '6g,  mining 
declined  ;  and  at  the  last  named  date  work  was 
suspended  almost  along  the  entire  line.  Trou- 
ble has  occurred  in  the  matter  of  drainage : 
the  connection  between  the  different  compa- 
nies was  such  that  those  working  in  the  lower 
portions  of  the  gulch  were  forced  to  pump 
more  or  less  water  of  the  claims  above,  and  the 
result  was  a  general  stoppage.  Since  that  date 
but  little  has  been  done  except  in  the  upper 
levels,  and  that  generally  by  lessees. 

When  operations  ceased,  the  developments 
upon  the  lode  were  as  follows  : 

Length  under-work 1,750  feet. 

Shafting 5,310  feet. 

Drifts  and  levels 2,7'.)5    " 

Winzes  and  cross  cuts, 475     " 


10,580     " 
Additional  levels  filled  up  in  stoping  estimat- 
ed at  2,000  feet. 


10,C80  feet. 


GKOUND  STOPED  OUT. 


Narragansett  G.  M.  Co 2.800  fathoms. 

Consolidated  Gregory  G.  M.  Co 2.900 

Black  Hawk  G.  M.  Co., 2,KU0        " 

Briggs  G.  M.  Co 1.730 

Smith  &  Parmelee l.GOO        " 

11,830 

The  production  of  this  lode,  as  nearly  as  can 
be  ascertained,  since  the  date  of  its  discovery 
up  to  the  year  1870,  has  been  six  and  seven 
millions  of  dollars,  and  in  all  probability  more. 
All  this  was  taken  from  the  1,750  linear  feet 
of  ground  occupied  by  the  five  companies  nam- 
ed above,  and  represents  a  magnificent  pro- 
duct, when  it  is  remembered  under  what  mis- 
management and  extravagance  the  mines  were 
worked.  During  two  years'  work,  the  Black 
Hawk  Mine  produced  about  20,000  ounces  of 
bullion,  that  at  the  price  of  gold  at  that  time, 
equalled  nearly  $750,000,  and  throughout  the 
flush  times  in  Gilpin  County,  the  other  mines 
on  the  lode  turned  out  correspondingly  large 
quantities  of  metal.  The  Briggs  mine  has 
probably  been  the  most  productive  on  the  vein, 
thouj^h  not  having  been  worked  as  extensively 
as  some  of  the  other  claims. 

-Vmong  the  signs  of  the  times,  that  promise 
a  quick  return  to  the  flush  days  of  old,  in  Gil- 
pin County,  are  the  preparations  that  have 
been  made  to  re-open  this  great  lode,  that  has 
lain  fallow  along  its  entire  length  for  nearly 
four  years.  The  Brigj^s  is  now  in  full  opera- 
tion, havintf  drained  not  only  its  own  property 
to  the  depth  of  nearly  500  feet,  but  also  the 
Smith  &  Parmelee  that  was  filled  for  450  feet, 
and  in  addition  the  water  in  the  Consolidated 


Gregory  and  Black  Hawk  Mines  lowered  be- 
tween 75  and  100  feet. 

The  energy  displayed  by  the  Briggs  Broth- 
ers in  placing  thi-'ir  magnificent  property  in 
working  order,  has  apparently  awakened  the 
owners  on  oth<r  sections  of  the  lode,  to  the 
value  of  their  ground,  and  there  is  every  pros- 
pect at  present,  that  before  the  year  is  over,  the 
Smith  and  Parmelee,  Black  Hawk,  and  Consol- 
idated Gregory,  will  be  in  full  operation.  The 
Narragansett  is  already  re-opened.  If  these 
five  mines  arc  worked  to  their  full  power,  and 
with  system,  there  is  no  reason  why  a  clean 
half  million  should  not  be  added  through 
them  to  the  bullion  product  of  Gilpin  County. 
There  is  not  a  piece  of  mining  property  in  the 
Territory,  in  our  opinion,  that  promises  more 
richly  for  scientific  development.  We  have 
spoken  in  the  present  article,  jjrincipally  of  its 
past  history.  In  a  future  issue,  we  shall  en- 
deavor to  present  to  our  readers  a  full  report 
on  its  present  condition. — Miaimj  Ilevieic. 


FINANCIAL. 


The  Lessons  of  the. American  Monetary- 
Crisis. 

The  events  of  the  present  monetary  crisis  in 
America,  incomplete  as  they  are,  and  imper- 
fectly as  they  are  known  to  us,  are  yet  fraught 
with  most  instructive  lessons.  The  crisis  is 
one  of  the  most  singular  whi(-h  has  ever  oc- 
curred, because  the  monetary  conditions  in 
which  it  has  happened  are  extremely  peculiar. 
The  American  money  laws  are  very  remark- 
able, and  there  is  much  to  be  learned  from 
them  by  way  of  warning,  if  not  of  imitation. 

As  is  well  known,  the  existing  legal  tender 
currency  now  in  America  is  one  of  "  green- 
backs," that  is  to  say,  of  inconvertible  paper 
notes  is,sued  by  the  Government.  They  were 
first  issued  in  1862  by  the  Government  of  Mr. 
Lincoln,  as  a  measure  of  war  finance,  and  they 
have  existed  ever  sin?e,  as  it  has  been  impossi- 
ble to  get  rid  of  them.  This  is  the  ultimate 
currency,  the  only  one  which  an  unwilling 
person  can  in  any  manner  be  forced  to  accept. 
And  in  these  greenbacks  (or  in  spec'ie,  as  to 
which  we  will  speak  presently)  the  law  rfe- 
quires  that  banks  in  ordinary  places  shall  hold 
fifteen  per  cent,  of  their  liabilities,  and  in  cer- 
tain principal  cities,  of  which  New  York  is  the 
most  important,  as  much  as  twenty-five  per 
cent.  The  liabilities  for  this  purpose  include 
not  only  the  note  circulation  of  the  banks,  but 
the  banking  deposits  also.  The  note  circula- 
tion has,  indeed,  in  another  respect,  an  advan- 
tage over  the  deposits :  a  specific  security  of 
Government  stock  is  lodged  for  them  but  not 
for  the  deposits ;  but  as  respects  the  proportion 
of  legal  tenders,  which  it  is  incumbent  on  the 
bank  to  keep,  the  two  are  on  a  footing  strictly 
equal. 

In  England  we  are  now  well  aware  how  a 
proper  proportion  of  reserve  to  liabilities  is  to 
be  maintained.  A  country  which  has  a  cur- 
rency of  gold  or  silver  needs  only  sufficiently 
to  raise  the  rate  of  interest  to  attract  those 
metals  from  the  whole  world.  There  is  always 
enough  for  those  who  will  pay  th<f  market 
price  for  them.  But  in  the  case  of  a  currency 
of  inconvertible  paper  all  this  is  reversed.  Its 
nature  is  artificial  and  its  quantity  is  strictly 
limited.  That  whic'h  the  Government  issues 
is  all  which  there  can  be.  Raising  the  rate  of 
interest  will  procure  no  aid  from  abroad,  for 
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foreign  nations  have  not,  and  cannot  have,  any 
supply  to  send.  The  Government  of  the  United 
States,  we  believe,  because  it  is  anxious  to 
raise  the  currency  to  a  specie  level,  has  for  a 
time  past  consistently  refused  to  augment  ""-he 
amount  of  greenbacks  in  circulation.  The 
legal  amount  that  can  be  issued  is,  exclusive  of 
a  sum  of  $44,000,000,  of  which  it  is  not  neces- 
sary to  speak  now,  $356,000,000,  or  ^^65,265,- 
000,  and  that  is  the  sum  in  actual  circulation. 
Probably,  indeed,  the  United  States  Govern- 
ment did  not  see  the  entire  effect  of  their  policy. 
Congress  was  very  anxious  that  the  country 
should  not  be  straitened  for  cxirrency.  It  was 
more  ready  to  bear  the  evils  of  depreciated 
currency  than  to  make  the  effort  necessary  to 
cause  the  currency  to  appreciate.  In  fact,  w^e 
may  assume  that  it  shrank  from  the  prospect 
of  that  effort.  Before  1868,  a  certain  reduc- 
tion in  the  amount  of  the  paper  currency  had 
been  made  bj'  the  Executive  Government,  but 
in  February  of  that  year  Congress  made  a  law 
prohibiting  any  such  contraction.  They  feared 
that  there  might  be  a  reduction  of  prices  and 
a  deficiency  of  money.  But  they  did  not  per- 
ceive the  mere  maintenance  of  the  existing 
amount  of  paper  would  produce  that  effect  as 
certainly,  though  not  so  rapidly.  But  such  has 
certainly  been  the  fact.  The  price  of  gold  in 
greenbacks  fell  from  141  in  February,  1868,  to 
III  in  April,  1870,  and  would  doubtless  have 
fallen  still  further  if  it  had  not  been  hindered 
by  the  large  European  demand  for  gold  for 
German  purposes.  We  showed  at  the  time,  in 
an  elaborate  article,  that  the  fall  in  general 
prices  had  steadily  kept  pace  with  the  decline 
in  the  gold  premium.  {Emnomist,  March  26th, 
1870.)  Nothing  else  in  such  circumstances 
could  have  happened  consistently  with  estab- 
lished monetary  laws.  The  trade  and  trans- 
actions of  the  United  States  are  very  rapidly 
augmenting,  and  they  require  an  augmenting 
currency.  Every  "Fall,"  for  example — that 
is  every  harvest — the  amount  of  com  to  be 
"  moved  "becomes  greater  and  greater,  and  the 
amount  of  currency  requisite  for  the  necessary 
transactions  steadily  augments.  lu  conse- 
quence, prices  fall,  and  that  of  gold  among  the 
rest. 

All  this  is  quite  right,  and  as  it  should  be. 
A  country  which  depreciates  its  currency  seems 
for  a  long  time  to  be  unusually  prosperous,  and 
has  all  the  feeling  of  being  so.  Everybody 
seems  to  be  getting  richer,  because  prices  rise  ; 
money  is  easily  obtained,  because  the  rate  of 
interest  is  low.  But  that  seeming  pro.sperity 
is  purchased  at  a  great  price  ;  as  soon  as  it  be- 
comes nece'^sary  to  raise  again  the  paper  cur- 
rency to  the  specie  level,  the  precisely  opposite 
state  of  things  occurs.  Low  prices,  scarce 
money,  and  depressed  trade  are  the  proper 
punishment  of  artificial  inflation  and  excessive 
paper  money. 

But  what  is  not  as  it  should  be,  is  that  there 
should  be  a  deficiency  in  the  cash  basis  of 
credit.  No  doubt,  under  such  circumstances 
that  deficiency  is  exceedingly  natural.  The 
liabilities,  both  on  deposits  and  on  notes,  if  the 
banks  are  allowed  to  issue  them,  are  naturally 
augmenting,  and  they  ought  to  retain  a  con- 
'tinually  augmenting  reserve  of  cash  as  a  guar- 
antee of  credit,  and  a  means  of  liquidating 
those  liabilities  if  required.     Under  a  metallic 


currency,  this  augmenting  reserve  can  be  re- 
plenished from  the  store  of  the  precious  metals 
in  the  whole  world.  But  under  a  system  of  in- 
convertible paper  of  limited  amount,  there  is 
no  such  comprehensive  field  in  which  to  seek 
the  sources  of  replenishment.  The  means  of 
augmentation  are  strictly  confined  to  a  single 
country  and  to  the  amount  of  currency  issued 
by  the  Government.  The  difficulty  of  sound 
banking,  therefore,  is  extreme  in  a  country 
where  a  paper  currency  of  fixed  volume  is  the 
sole  legal  tender,  while  trade  is  quickly  extend- 
ing [and  transactions  rapidly  multiplying. 
How  are  the  banks  to  maintain  their  reserve  of 
"legal  tender"  paper?  They  must  bid  for  it 
against  the  trading  community  ;  they  must 
raise  the  rate  of  interest,  both  for  the  money 
which  is  lodged  with  them  and  for  that  which 
they  lend.  They  must  get  in  as  much  as  pos- 
sible, and  let  out  as  little  as  pos.sible.  But 
this  is  not  easy  in  a  community  which  is  already 
straitened  for  currency,  and  where  many  trans- 
actions, which  would  ordinarily  be  profitable, 
are  hindered  or  prevented  by  the  want  of  it. 
And  still  less  is  it  agreeable  in  the  banks,  for 
it  means  that  they  are  to  lessen  their  profits  on 
both  sides  at  once — that  they  are  to  pay  more 
interest  for  the  money  they  receive,  and  lend 
less,  and  so  receive  interest  on  a  smaller  sum. 
In  part  this  diminution  of  banking  profit  will 
be  counterbalanced  by  an  increase  in  the  rate 
which  the  banks  charge  for  their  loans.  But 
it  will  .seldom,  in  an  extreme  case,  be  counter- 
balanced completely,  because  the  amount  of  the 
loans  on  which  the  banks  charge  is  always 
less  than  that  of  the  deposits  on  which  they 
pay.  The  process  is  one  of  torture  to  the  cus- 
tomers of  the  bank,  and  of  disputable  profit, 
possibly  even  of  loss,  to  the  bank  itself,  and 
therefore  it  is  a  process  very  rarely  set  into 
full  action.  A  time  of  rapidly  appreciating 
currency  is  always  likely  to  be  one  of  deficient 
bank  reserves,  and,  therefore,  of  unsteady 
credit ;  and  it  is  more  likely  to  be  so  when  the 
currency  so  appreciating  is  an  artificial  cur- 
rency peculiar  to  the  particular  country  where 
the  depreciation  happens,  and  not  a  natural 
currency  used  by  and  capable  of  being  supplied 
from  the  whole  world.  The  American  law, 
which  preseribosthe  amount  of  banking  reserve 
which  particular  banks  are  to  keep,  attempts 
to  solve  this  difficulty.  If  it  should  be  main- 
tained and  acted  on,  banks  would  always  be 
obliged  to  begin  this  process,  however  difficult, 
and  their  customers  would  be  obliged  to  endure 
it,  however  painful.  In  that  case,  there  would 
always  be  an  ample  reserve.  But,  in  fact,  it 
cannot  be  observed.  We  showed  in  December, 
last  year,  that  the  reserve  then  held  by  the 
New  York  banks  was  not  as  much  as  the  law 
required.  The  deficiency  was  not  great,  but 
the  principle  was  important ;  it  showed  the 
difficulty  of  maintaining  the  law.  By  the  last 
account  which  has  reached  Europe  in  detail, 
the  comparison  of  liabilities  and  reserve  was  as 
follows : 

LIABILITIES. 

Deposits $212,772,000    *£39,oo8,ooo 

Circulation 27,355,000  5,015,000 

Total $240,127,000      £44,023,000 


Against  a  reserve  of — 

Specie $21,767,000        £3,991,000 

Legal  tenders 38,679,000  7,091,000 

Total $60,446,000      £11,082,000 

*C!onverting  the  dollar  at  3s.  8d. 

— which  is  just  within  the  mark.  But  there  is 
this  unfortunate  peculiarity  about  it,  "  specie" 
is  more  than  one-third  of  the  reserve,  and 
specie  is  of  no  use  in  time  of  panic.  Gold  has 
a  high  and  fluctuating  premium  as  compared 
with  paper  ;  if  a  bank  were  to  begin  to  pay  its 
liabilities  in  specie,  it  would  be  drained  of  its 
specie  immediately.  If  for  a  ;^ioo  debt  con- 
tracted, and  by  law  required  to  be  repaid  only 
in  paper,  the  bank  were  to  pay  ;^ioo  in  gold — 
gold  being  at  a  premium  fluctuating  from  ten 
to  sixteen — the  bank  would  be  giving  a  bonus 
from  ten  to  sixteen  per  cent,  as  a  favor  to  those 
of  its  customers  who  joined  in  a  run  upon  it. 
It  would  not  be  repaying  its  debts,  it  would 
be  overpaying  them  ;  and  any  bank  or  system 
of  banks  which  in  so  absurd  a  manner  stimu- 
lated a  demand  upon  it,  could  not  last  long, 
however  strong  it  might  be.  The  real  condi- 
tion of  the  New  York  banks,  by  their  last  pub- 
lished return,  was  that  they  were  just,  and 
only  just,  within  their  legal  limit  of  reserve, 
but  that  a  large  part  of  that  reserve  was  held 
in  a  form  which  would  make  it  u.seless  if  it  was 
ever  wanted. 

The  danger  of  such  a  state  of  things  to  the 
New  York  banks  is  plain.  A  law  which  pre- 
scribes a  compulsory  limit  of  reserve  must 
always  be  subject  to  very  grave  objections. 
The  moment  the  banks  aproach  the  legal  limit 
the  public  begins  to  take  alarm.  The  law 
having  said  that  such  a  proportion  was  neces- 
sary as  a  basis  of  credit,  the  public  naturally 
take  the  law  as  a  guide  for  their  opinion,  and 
strongly  suspect  that  there  may  be  something 
wrong  when  the  proportion  is  in  any  danger  of 
being  infringed.  We  can  well  imagine  if,  in 
this  country,  the  banking  department  of  the 
Bank  of  the  England  were  to  be  required  to 
keep,  say  a  fixed  proportion  of  the  liabilities 
in  cash,  how  feverish  would  be  the  state  of 
opinion,  and  how  critical  the  public  credit,  if 
there  were  only  ./■  2,000,000  or  ;^  3,000,000 
between  the  actual  cash  and  the  legal  limit. 
And  a  law  of  this  nature  has  the  inevitable 
absurdity  in  it,  that  if  you  say  that,  "as  a 
precaution  against  panic,  banks  must  always 
keep  a  fixed  proportion  of  their  liabilities  in  re- 
serve," you  are  in  fact  saying  that  in  a  panic 
the  bank  .shall  not  use  that  "proportion"  to 
meet  the  liabilities  ;  if  you  lock  it  up  as  much 
at  the  time  at  which  it  is  wanted  as  at  any 
other.  And  by  allowing  part  of  the  reserve  to 
be  in  specie  the  American  law  has  this  maxi- 
mum of  inconsistency  in  it — that  the  reserve 
which  it  prescribes  for  a  panic  in  part  cannot 
be  used  for  a  panic  from  its  own  nature.  If 
Government  issued  a  "  letter  of  license,"  and 
suspended  the  legal  enactment,  yet  so  much  of 
the  reserve  as  is  held  in  specie  could  not  be  used 
in  a  panic  without  being  a  bounty  on  that  panic 
and  a  premium  on  the  continuance. 

What  will  be  the  end  of  the  run  on  the  New 
York  banks,  of  which  we  give  the  particulars 
elsewhere,  it  would  be  very  premature  to  fore- 
tell, but  there  is  already  enough  evidence  to 
show  that  its  history  will  strongly  confirm  two 
great  maxims  of  economic  science.  First — 
that  a  currency  of  inconvertible  paper  is 
among  the  greatest  of  possible  evils  to  a  coun- 
try which  begins  it,  and  that  in  a  rapidly 
progressive  country  even  a  fixed  amount  of  such 
currency  works  an  amount  of  harm  which 
never  could  have  been  imagined  beforehand. 
Secondly —  that  the  interference  of  Govern- 
ment with  the  trade  of  banking  is  as  sure  to 
work  mischief  as  its  interference  with  any 
other  trade  ;  that  the  mischief  will  be  often  of 
the  very  kind  which  Government  meant  to 
prevent ;  and  that  in  trying  to  prevent  a  run  it 
incurs  great  risk  of  causing  and  encouraging 
one. — London  Economist. 
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Tri-Quarterly  Statistics. 

(From  the  Bulletin.) 
Followin<i  is  a  moiitlily  stateiiioiit  of  the  value 
of  the  nierfhaiidi*e  and  produce  expoits  f'rotu  San 
Fraiicisfo  hy  water  for  the  past  nine  months,  to- 
gether wiili  the  amount  of  coin  and  bullion  ship- 
ments through  regular  mercantile  channels: 


Merobandise. 

January $:t.8S."),23.) 

February 2,4%,73G 

March 2,(;'JO,715 

April l,96li,107 

May 1.323,(;05 

June I,3(i6,l!t7 

July l,r>30,.)57 

August 1,H41,3:U 

September 2,492,514 


Treasure. 

$l.Ci(>.7i2 
2,247,123 
2,r)r,4,114 
2,224,037 
1.9(11,844 
1,715,883 
1.4l8,f.37 
2,5-J(i,28!) 
1,5C5,'j71 


Totals. 
$5,.511,977 
4,743,H5!) 
5.174.8J9 
4,210,144 
3,285,449 
3,082, l!8i) 
2,970,194 
4,3(;7,C23 
3,998,485 


Totals $19,523,000       $17,830,040       $37,353,640 

The  monthly  tran.«actions  at  the  San  Francisco 
Stock  Board,  for  the  first  three  quarters  of  the 
year,  compare  as  follows  : 

1872. 

January 517,778,015 

February 24,774,3  il 

March 17,<>20,387 

April ;>fi. 359,(146 

May 19.781,236 

June 8,23  ). 816 

July  11.321,650 

August 12,6S5.199 

September 12,373,093 


1873. 
$9.185,?07 

9,540,637 

12,931,960 

9.993,131 

15,.593,:i52 

11.206.249 

9,163,145 

7,164.0!5 

9,429,660 


Totals $169,9.(4,623  $94,297,E88 

The  result  for  the  year  is  essentially  the  same 
as  for  the  .same  time  in  1871,  aj^aiiist  §4 3,526,0' iQ 
for  the  same  time  in  1870.  The  second  quarter 
of  the  year  was  the  most  active  the  sales  for  that 
period  reacliing  $36,883,000,  against  $31,657,000 
during  the  firsc  quarter  and  ji25, 757,000  during 
the  third  quarter. 

The  Wiieat  and  Flour  movement  of  San  Fran- 
cisco, for  the  quarter  ending  September  30th,  may 
be  summarized  as  follows  : 

Receipts  California  Wheat,  ctls  . . .  3,225,000 
Eec'ts  California  Flour  (03,000  bbls)      270,000 


Receipts  Oregon  Wheat 

Receipts  Oregon  Flour  (16,500  bbls) 


34.400 
40,.500 


3,504,300 


83,900 


Total  receipts 3,388,200 

Exports  Wheat,  ctls ;   1,569.000 

Exports  Flour  (05,300  bbls) 285,900 

By  rail.  Wheat 205 

By  rail.Flour (1,800 bbls  fm  interior)        5.400 


1,800,505 


Stock,  less  consumption 1,727,095 

About  'iOO,oOO  centals  of  the  last-named  quantity 
has  probably  been  taken  ior  local  consumption, 
and  the  reiriainder  is  in  city  warehouses  or  aboard 
ships  loading  in  port. 


1873. 


BULLION    MOVKMKNT. 

Fine  Gold.  Fine  Silver.  Gold 


January $108,684 

February 69,9.54 

March 120.237 

April 334.845 

May 129.429 

June 308,664 

July 385,587 

August 896,797 

September 34,174 


$745,786 
393,162 
303,080 
027,250 

1,204,142 
795,019 
.596,627 
975.716 
515,214 


Duet. 

$l,5-!0 

3,230 

300 

538 

4,925 

36.-> 

2,557 

2,920 

2,050 


Totals §2,487,371      $0,305,996        $18,465 


COIN    .MOVEMENT. 


Gold. 

January $227,412 

February 1 ,465,329 

March 1,776,302 

April 1,015,696 


Silver. 
$10,000 


May 

June 

July 

August 

September . 


229,766 
28J,096 
218,758 
200,585 
7d8,102 


5,940 

700 

6,000 

100 

9,486 

116,060 

46,600 


Mexican. 

$443,281) 
315,448 
249.255 
265,008 
327,582 
326,6.i9 
236.622 
3  !4,213 
119,770 


Totals $0,207,106     $133,886     $2,617,817 

The  descri[itions  of  treasure  shipped  compare 
as  follows  witli  the  same  time  last  year: 

"       1872.  1873. 

Bullion 816,934,162  $8,811,832 

Coin , 7,(V29,786  0,4!)0,992 

Mexican  Dollars 1,047,743  2,617,817 


Totals. ■. , .     $25,041,631      $17,830,641 

The  domestic  coin  shipments  for  1872  inehided 
6,931,500  in  gold,  or  $724, OdU  in  excess  of  this 
ear.  In  addition  to  the  above,  the  Sub-Treas- 
rer   recently  shipped   about  $2,000,000  in  gold 


coin  to  Xew  York,  from  the  amount  paid  in  for 
linties.  The  silver  coin  shipments  this  year  in- 
.  lode  $142,000  in  Trade  Dollars  to  China  and 
.lapan. 

TONNAGE   MOVEMENT.S. 


Statement  of  tonnage  entering  and 
the  port  of  San  Francisco  during  n 
ending  September  SOili,  1873  : 

. — Arrived. — . 

Vess'ls.  Tons. 
Domestic  Atlantic  ports. .        53      64,373 

Domestic  Pacific  ports 2,183    492,498 

Great  Britain 61 

France 14 

Germany 5 

Other  European  ports 1 

China 54 

Japan. 1 

Peru 30 

Chile 6 

Other  South  Amer.  ports.         4 

Hawaiian  Islands '       15 

S  )ciety  Islands 18 

Pliilippine  Islands 6 

East  Indies 6 

.\nstralia 42 

Central  America 17 

Mexico 37 

British  Columbia 40 

Paissian  Possessions '  1 

Panama 23 

New  Zealand 

Other  Foreign  ports 1 

Whaling  voyages 1 

Seal-fishing  voyages 

Cod-fishing  voyages 0 


60,447 

8,118 

2,033 

450 

94,777 
300 

20.730 
2.772 
l,6i6 

13,235 
2,067 

3.:Jor. 

5,226 
44.142 

5.023 

13,674 

34,406 

2:!0 

62,742 

'223 
80 

" "  408 


clearing  at 
ine   monilis 


^-Cleared.— s 
Vess.  Tons. 
3  3,6.54 
225  148.733 
211     203,567 


12 

15 

22 

4 

6 

21 

24 

2 

1.5 
8 

32 

51 
8 

22 
3 
5 
8 
3 

11 


16,477 

55,267 

15,136 

1,937 

2.235 

15,4fl7 

3.101 

1.725 


7.264 

1,821 

10,971 

35,293 

1,507 

60,5:« 

1,156 

4..500 

1.211 

108 

1,320 


Totals. 


2,634    939,563    711  592,9i3 

RECAPITULATION. 

Arrivals.                           Vess'ls.  Tonn'ge 

American  vessels  from  American  ijorts.  2,236  556.871 

American  vess  Is  from  Foreign  ports. . .      180  208,243 

Foreign  vessels  from  Foreign  ports 211  173,061 

American  vessels  from  Fishing  Voyages.         7  483 


Totals 2,034 

American  vessels  for  American  ports.  . . .      228 

American  vessels  for  Foreign  ports 242 

Foreign  vessels  for  Foreign  ports 210 

American  vessels  for  Fishing  Voyages. .        22 


930,.'-63 
152,387 
26:).75t 
174,143 
2,630 


Totals 711    592,923 

The  demands  for  duties  at  the  San  Francisco 
Custom-house,  for  the  quarter  ending  September 
30th,  were  *2, 393,000,  against  $2,461,000  for  the 
same  quarter  last  year,  $2,173,900  in  1871,  and 
$2,181,000  for  the  same  quarter  in  1870.  Fol- 
lowing is  a  statement  of  the  duties  collected  in 
September  and  for  the  first  nine  mouths  of  the 
year : 

September. 
1866 $501,400 


1867. 
1868. 
18110. 
1870. 
1871. 
1872. 
1873. 


818.000 
882,800 
887,800 
828,700 
801,000 
721,700 
714,211 


Nine  Months. 
$5,014,000 
5,993,700 
6.560,700 
6,341.900 
6,180.100 
5,622,000 
6,308  400 
6,171,200 


Most  of  tiie  money  now  paid  in  for  duties  flows 
back  into  mercantile  channels  here  by  means  of 
telegrapiiic  transfers  on  Nesv  York.  The  amount 
paid  thus  far  this  year  shows  that  the  quantity 
of  foreign  goods  thrown  on  the  market  has  been 
fully  as  large  as  last  year,  the  value  of  the  same 
exceeding  $12,000,000,  exclusive  of  freights  and 
duties. 

The  internal  revenue  receipts  in  this  district 
for  the  past  quarter  aggregate  $390,051,  against 
$619,252  for  the  same  quarter  last  year,  aitd 
$626,968  for  the  same  quarter  in  1871.  The  re- 
ceipts for  the  nine  months  compare  as  follows  : 

1872.  1873. 

January $207,169  $190,517 


February. 

March 

April 

May 

June 

July 

.A-Ugust 

September  . 


174,179 
213,354 
205,976 
205,438 
307,.344 
249.906 
215.6.53 
1.53,636 


133,118 
130,294 
149,272 
198,892 
172,279 
270,921 
109,678 
140,452 


Totals $1,932,712  $1,579,423 

The  comparison  shows  a  decrease  of  $353,000, 
due  to  certain  modifications  in  the  revenue.  Dur- 
ing the  corresponding  period  in  1871,  the  receipts 
were  $1,772,000,  against  $2,909,700  in  1870,$2,- 
555,800  in  1869,  and  $3,289,000  in  1868.  Tiie 
comparison  i.s  of  course  imperfect,  since  the 
sources  of  revenue  are  less  than  in  former  years, 
while  the  district  is  larger. 


Mint  Operations. 

The  coinage  operations  at  th';  San  Francisco 
Mint  eontinne  active.  Tiie  Mint  was  reopened  on 
the  5th  of  July,  under  the  new  coiner,  J.  T.  Bab- 
cox.  The  result  for  the  twenty-three  workin<? 
days  in  July  was  $3,040,000  in  Double  Eagles,  and 
$42,000  in  Trade  Dollars.  The  out-turn  for 
August  was  $2,020,000  in  Double  Eagles  and 
$111,000  in  Trade  Dollars;  while  the  business 
for  September  embraced  $2,040,000  in  Double 
Eagles,  S45,00()  in  Half  Eagles,  $17,500  in 
Quarter  Eagles,  $137,000  in  Trade  Dollars,  $19,- 
000  in  Half  Dollars,  and  $6,000  in  r)imes,  making 
a  total  for  the  quarter  of  $7,477,500,  of  which 
$7,100,000  was  in  Double  Eagles,  $290,000  in 
Trade  Dollars,  and  the  remainder  in  otlier  de- 
nominations coined  in  September.  The  coinage 
for  the  month  and  for  the  first  nine  months  of  the 
year  compare  as  follows  : 

September.  Nine  Mos. 

18')3 $2,551,000  $14,662,750 

1814 1,538.000  12,318,940 

lh65 2.296,500  16,8s0,:300 

1866 1,916,000  11,070.500 

1807 1,989.000  13,465.535 

1808 2.4.55,000  9,930,000 

1809 2, .550,000  9..563,000 

187i) 2,030,000  14,830,000 

1S71 2,210.000  15,450,775 

1H72 1,264,501)  11,524,000 

1873 :..  2,264,500  15,442,900 

The  descriptions  coined  this  year  compare  as 
follows  with  last  year : 

1872.  1873. 

Double  Eagles $10,960,000  $15,012,000 

Eagles 93,000  

Half  Eagles 92,000  45.000 

Quarter  Eaiiles 25,000  17,.500 

Trade  Dollars 9,000  '    290,700 

Half  Dollars 290.000  37,.5O0 

Qu,arter  Dollars 12,750  8,(0J 

Dimes 13.000  16.000 

Half  Dimes 29,250  16,200 

Totals $11,524,000  $15,442,900 

A  notable  feature  is  the  small  amount  of  silver 
coins  made  this  year,  independent  of  the  Trade 
Dollars,  which  are  for  a  foreign  market.  In  the 
first  nine  months  of  1872,  the  Mint  turned  out 
$345,000  in  Half  Dollars,  Quarter  Dollars,  Dimes 
and  Half  Dimes,  against  $77,100  in  like  descrip- 
tions for  the  past  nine  months.  The  only  solution 
for  tliis  lessened  demand  for  silver  coin  is  prob- 
ably found  in  the  active  circulation  of  the  $2,- 
000,000  gold  notes  issued  by  the  five  banks  in 
this  State.  These  bills  are  convenient  for  ship- 
ment to  the  interior,  where  we  formerly  sent 
considerable  quantities  of  silver  coin  at  certain 
seasons  of  the  year. 


ITEMS. 

The  operations  at  the  Sub-Treasurer's  office  at 
New  York  for  September  may  be  summarized  as 
follows  : 

Balance,  August  31st $87,594  6'5 

Receipts  in  Sejitember 53,698,9.  8 

Total $141,203,573 

Disbursements  in  September 82,085,1;  9 

Balance,  September  30th $50,208,384 

Included  in  the  receipts  was  the  sum  of  $11,- 
296,000  from  duties  on  imports,  a  decrease  of 
$2,595,000  as  compared  with  the  same  month 
last  year. 

There  has  been  but  little  movement  in  Wool 
for  the  past  week  or  two,  and  the  few  lots  taken 
have  been  mostly  for  local  consumption.  The 
disturbed  condition  of  finances  at  the  East,  aitd 
the  difficulty  of  neijotiatiug  exchange,  are  the 
prime  causes  for  "the  recent  inactivity.  New 
York  telegrams  of  October  22d  report  ^Vool  dull 
at  30c  for  Spring,  with  concessions  in  favor  of 
cash  buyers.  Boston  telegrams  of  the  same  dale 
report  a  similar  state  of  things  as  existing  in  that 
market,  though  there  was  some  demand  for  de- 
laine combing  fleeces,  at  55@65c.  Califori.ia 
Spring  Wool  was  quoted  at  3"@35c.  Receipts 
of  California  fall  were  begitining  to  drop  in,  bi  t 
sales  were  slow,  both  buyers  and  sellers  pre- 
ferring to  wait  for  a  more  settled  condition  of 
finances. 
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COMPARATIVE    STOCK    TABLE. 

Showing  total  number  of  feet,  shares  per  foot,  total  shares,  total  assessnaents,  total  dividends,  etc.,  of  all  the  leading 

stocks  on  the  San  Francisco  Stock  and  Exchanjie  Board. 


COMPANIES. 


"WASHOE. 

Alpha  Consolidated 

American  Flat 

Arizona  and  Utah 

Bacoj  Mill  and  Mininft  Co. 
Baltimore  Consolidated  . . . 

Belcher 

Best  and  Belcher 

Buckeye 

Bullion 

Caledonia 

ChoUar  Potosi • 

Coulidcuce    

Con.  Virginia 

Con.  Gold  Hill  Quartz 

Crown  Point 

Daney 

Eclipse 

Emi^ire  Mill  

Exchequer 

Globe    

Gould  and  Curry 

Hale  and  Norcross 

Imperial 

Indus 

Julia 

Justice 

Kentuck  

Knickerbocker 

New  York  Consolidated  . . . . 

Occidental 

Ophir    

Overman 

Savage    

Segregrated  Belcher 

Sierra  Nevada 

Silver  Hill 

Succor  Mill  and  M.  Co 

Trench 

Woodville 

Yellovi'  Jacket   


ELY  DISTRICT. 

Alps 

Amador  Tunnel 

American  Flag 

Arkansas 

Bowery 

Chief  of  the  Hill 

Chief  East  Ex 

Hermes 

Huhn  and  Hunt 

Ingomar 

I vanhoe 

Kentucky  

Meadow  Valley 

Newark 

Page  and  Panaca 

Peavine 

Pioche 

Pioche  West  Ex 

Pioche  Phoenix   

Kaymoud  and  Ely 

Eye  Patch 

Silver  Peak  ..     

Washington  and  Creole 


CAtilFOBNIA. 

Bellevne   

Con   Amador 

Csderberg .' 

Eureka 

Independent 

Yule  Gravel 


IDAHO. 

Empire 

Golden  Chariot  

Ida  Elmore 

Mahogany 

Minnesota 

Red  Jacket...' 

S  oath  Chariot 

War  Eagle 


EUREKA  DISTRICT. 

Adams  Hill 

Columbus 

Eureka  Con 

Jackson 

Phenix 


■WHITE  PINE. 

Hayes 

Mammoth 

Or.  Hidden  Treasure 


Totals 


No.  of 

Feet 

in  Mine 


300 


1900 

(i5 

1700 

1(140 

224 
36,)0 
2'itO 
.5000 
28  0 

130 

iii;o 

34  J 

600 

2000 

70 

75 

400 


1200 

400 

184 

9)0 

2000 

30110 

95 

1200 

3G00 

800 

1400 

1200 

8;i0 
IGO 
3000 
.5400 
7(300 
20 
14)0 
1200 


800 
3000 
2G00 

300 


800 
1200 
1000 
3000 
1000 

400 

1000 

24023 

800 
2100 
1000 
1000 


1000 
5'H)0 
IGOO 
lUOO 
200 


8000 
1850 
1200 
1630 
18(10 
400 


750 
1300 

720 
1070 
1600 

(J60 
1000 


1000 

1800 

800 


No.  of 

Shares 

to  Foot 


20 


*93-'. 
*385 
t31'4 
100 
100 

*iy, 

10 

4 

10 

H)2 

*20'„ 

t582  J<i 

166  ?3 

12 

t357 

()(i6"j 

20 


40 

40 
*54:i  \-i 

15 

7 

t3i5;j 

20 
10 
37)^ 
12 
31^ 
20 
40 
6?:, 

10 

3 

250 

20 

20 


37  H 

10 
tllH 
1(.'0 


37)4 

3 
30 

8^3 

40 
75 
30 

*2k' 

40 
16?i 
30 
20 


40 

6 

12  k> 

30 

150 


2!< 

20 
*12 
*14 

25 


13  H 

t7^'3 
*14 
*18'j 

12  Vj 
t30', 

10 


40 

20 

26  ?3 


Number 

Shares  in 

Mine. 


6,000 
30,000 
18,000 
25,000 
54.1100 
104,000 
22.400 
IG.OOO 
25,(X)0 
20,000 
2S,000 
24.960 
108,(JOO 
20,000 
100,000 
24,000 
25,0(K) 
50,01  0 

8,000 
20,000 
48.000 
16,000 
100,000 
30,000 
3!),0(X) 
21.000 
30,000 
24,000 
3.),0()0 
30,000 
lfi,800 
38,400 
16,000 

6,4IM) 
20,0110 
.54,000 
22,800 
5,0fK) 
28.000 
24,000 


30,000 
30,000 
30,000 
30,000 
30,000 
30,L00 
3  i,oro 
30,000 
3  i.O  lO 
40,000 
30,1  00 
30.0,0 
60,000 
32,0(;0 
40,0(0 
30.000 
2  1,1  00 
35.0>)0 
40.(00 
30.(00 
20.000 
30,000 
30,000 


20,(^00 
30,000 
24.01  0 
20.(00 
25.0(0 
10,(.0J 


25.000 
lO.fOO 
10,000 
10,000 

2n,(joo 

20,000 
20, ('00 
10,000 


50.000 

so.noo 

50,0(10 
50,000 
50,000 


40,000 
36,000 
21  333 


$2,559,090 


Assessments. 


No.  Total  Amount 


4 

8 

8 

7 

45 

4 

4 

10 

16 

1 

21 

44 


16 

7 

11 

5 

6 

6 

27 

27 

9 

14 

30 

1 


2 
13 


652 


132,000 

15,000 

108,000 


148.500 
66.1.400 
124.992 
124  1)00 
.,8)2,000 
2211,000 
6:12.000 
24), 260 
4>i2,000 
15,(00 
623,370 
602,000 


292,500 

181,000 

55.000 

1,273,600 

1.13),000 

870,000 


Dividends. 


No.  Total  .\mount 


27 


20 


184,849 


9,247,120 


3,(:81,()00 
78,000 


Amount 

Assessm'nts 

per  share. 


$22  00 

50 

6  (10 


8,098,000 
56,000 


713.500 


258,700 

197.500 

240.000 

96,000 

9;>,000 

187..500 

1,732.000 

1,314.488 

1,U8.(H)0 

212,800 

500,000 

K '8.000 

125,4'vO 


49,000 
2,638,000 


82,500 
60,(J00 

165,000 
37.. 500 
67  500 
45000 
13  200 

210.000 

180.000 
50,000 
15,000 

165,000 

210.000 
65,600 
80.000 
37  5.:o 

100.000 
47.250 

100,000 


52  500 
l'-7,500 


55,000 


32. 500 
8,500 


62,500 
25(l,0fXI 
250.000 
164.000 
110,000 


90,000 
45,000 


37,. 500 
62,500 

"57,.5o6' 
313,000 


18.000 

77.400 

287.995 


.¥22.436,455 


32 


25 


19 


39 
4 

74 


10 


1 

629 


3,826,800 
1,598,000 
1,067,500 


1,252,000 


20,000 
1,394,400 


4,160,000 
"l02,.5i)6' 


148,200 
1,184  ,o66 


1,320,000 


60,000 

ioVV.ooo 


1,050.250 

.""S.OOO 

1,3.54,000 


40,000 


421,000 
60,000 
1.5,000 

30,000 


475,000 


31,999 


$45,015,118 


2  75 

6  35 

5  58 

7  75 
72  08 
11  00 
21  50 

9  75 

20  42 

75 

6  23 
25  00 


5  85 
20  00 

2  75 
26  70 
70  62 

8  70 


Amount 
Dividends 
per  share. 


$7  39 
80 'gi' 


Last 

Assessm't 

Date. 


March  '71 
May  '73 
Oct.       '73 


June 
June 


'73 

'71 


110  00 
3  12 


70  98 
2  33 


14  27 


8  75 

9  50 
8  00 
4  00 
2  50 
6  25 

103  00 
92  61 
71  75 
33  25 
25  00 
2  00 
6  50 


1  75 
68  25 


75 
00 
00 


1  25 


25 

50 

40 

00 

00 

25 

50 

50 

50 

05 

2  00 

1  25 

5  00 

1  35 

2  50 


1  75 
4  25 


2  75 


1  30 
85 


2  50 
22  00 
26  00 
16  90 

5  50 


75 
1  25 


1  15 
6  25 


45 

2  15 

13  50 


$7  96 


Jan,  '73 

Aug.  '73 

Feb.  '73 

Feb.  '73 

March  '73 

June  '73 

Sept.  '73 


Last 

Dividend 

Date. 


July      '71 


Oct. 
Feb. 


May      '73 


79  72 
99  87 
10  67 


41  73 


66 
83  00 


260  00 
'  6  i2 


91  00 


21  00 


3  00 
102' 50' 


33  67 

2  00 

102  70 


4  00 


41  00 
6  00 
3  00 
3  00 


50 


1  50 


$16  25 


June 

June 

Jan. 

Oct. 

July 

April 


'73 
'72 
'73 
'73 
'73 
'73 


Sept.  '73 
Oct.  '73 
Oct.  '73 
March  '7;i 
Sept.  '73 
Feb. 
June 
Oct. 
April  '73 
July  '71 
April 
Dec. 
Nov. 


'73 
•73 
'73 


•71 
'72 
'72 


Oct. 
Jan. 


Sept. 

June 

June 

Jan. 

May 

Oct. 

May 

May 

Oct. 

Oct. 

Dec. 

■June 

May 

April 

Sept. 

Oct. 

Sept. 

May 

May 


'73 
■73 


'73 
'73 
'73 
'7.i 
'73 
•73 
•73 
'73 
'73 
'73 
'72 
'73 
'70 
'73 
'73 
'73 
'73 
'73 
"lA 


Oct.       '73 
April     '73 


April     '73 


April     '73 
June      '73 


April  '73 
May  '73 
March  '73 
June  '73 
May       '73 


Sept.     '73 
Sept.     '73 


Dec.       '72 
April     '73 


June     '73 
Sept.     '73 


Sept. 
Sept. 


Feb. 
May 


Oct. 
July 


'73 
'6.i 


Price 
Oct.  10. 


21 

6!4 

134 

2  3^ 
834 
67 
5 


May       '67 


Octob.  '70 
April  '71 
June      '68 


March   '70 


March   '69 
March  '64 


June     '69 
Jan.       "71 


Aug.      '71 


July      '73 


Aug.      '72 
ScpV. '  *  '"73 


April  '73 
Feb.  '73 
Oct.       '73 


April     '72 


Sept.  '73 

Feb.  '70 

Aug.  '72 

Sept.  '73 


Sept.     '73 


June      '70 


17!.i 
38 

1% 
29 

107 


5 

:\\ 

8 
87  c 

25  is 


Price 
Oct.  24. 


2 

7  3<i 

14  Ja 

3!.., 


53 
10 '4 
42 
48 
12 
12?/, 
16!^ 
2J<i 
62  Mc 
52Jii 


l'„ 


50c 

35c 

4 

40c 


2 '4 
15!^ 

5 

l'-4 
40c 

8)4 


3J4 
62 

%y, 

1'4 


18 
1 


3}ii 
22 
9M 

7 
14!iS 

6 
■1% 


20c 


\% 


*  Nearly. 


t  Over. 
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Following  is  an  official  statement  from  Wash- 
inp;ton  of  the  amount  of  United  Slates  currency 
outstanding,  September  3Uth : 

Old  demand  notes $79,743 

Legal  Tender  notes,  new  issue 75,7*), 401 

Legal  Tender  notes,  series  of  1809 280,214,599 

One-year  notes  of  1863 8;!,fiir> 

Two-year  notes  of  18C>3 25.950 

Two-year  eouijou  notes  of  I8(i;} 31,100 

Compound  interest  notes 47.3,2  tO 

Fractional  currency,  first  issue 4,349, ('94 

Fractional  currency,  second  issue 3,101,51)2 

Fractional  currency,  third  issue, 3,424,499 

Fractional  currency,  fourth  issue,  first  se- 
ries    20,773,641 

Fractional  cvirrency,  fourth  Issue,  second 

series 9,323,956 

Fractional  currency,  fourth  issue,  third  se- 
ries    5,196,100 

Total $4C2.923,C39 

In  addition,  tliere  are  $350,000,000  National 
Bank  notes  afloat,  making  a  total  of  .$753,000,- 
000  paper  currency  in  circulation.  This  money 
is  wortii  about  00c.  gold  to  the  dollar,  showing 
that  it  is  redundant  to  the  extent  of  $75,300,000. 
If  the  volume  of  paper  were  reduced  to  that 
amount,  the  standard  value  of  the  paper  dollar 
would  approximate  par  immediately.  It  has  been 
susrgested  that  a  proper  way  for  a  partial  accom- 
plishment of  this  object  would  be  for  the  Govern- 
ment to  call  in  the  fractional  currency,  amount- 
ing to  $46,000,000,  and  issue  $50,000,000  in  sil- 
ver coins.  This  would  stimulate  a  demand  for 
the  fine  silver,  which  is  uoa-  so  abundant  as  to 
be  a  drug  at  3@6  per  cent,  discount.  In  addi- 
tion, the  Government  should  receive  its  own 
notes  in  full  or  partial  payment  for  duties  on  im- 
ports. Were  the  Government  to  perform  these 
two  acts,  specie  payments  would  be  practically 
resumed.  As  the  action  of  the  Government  was 
the  cause  of  the  depreciation  in  paper  currency, 
it  is  but  natural  and  right  to  look  to  that  source 
for  a  remedy  in  the  way  we  have  stated. 

It  will  be  remembered  that  the  relative  value 
of  the  dollar  and  the  pound  sterling  for  purposes 
of  commercial  exchange,  was  fixed  by  act  of  Con- 
gress on  the  3d  March,  1873,  to  go  into  effect  on 
the  1st  January,  1874.  By  this  act,  the  par  of 
the  English  pound  sterling  is  fixed  at  $4  86.45 
in  American  gold  coin.  In  anticipation  of  this 
change,  the  leading  foreign  bankers  of  New  York 
have  decided  upon  a  new  method  of  quoting  ex- 
change, which  will  be  much  more  readily  under- 
stood by  the  masses.  'Instead  of  quoting  the  rate 
at  so  much  premium  on  the  dollar,  it  is  proposed 
to  give  the  quotation  for  the  pound  sterling.  By 
bearing  in  mind  the  par  rate  for  the  English 
pound,  one  can  easily  see  whether  bills  are  at  a 
premium  or  at  a  discount.  The  different  systems 
of  quotations  are  thus  contrasted  by  the  New 
York  Bulletin : 
New  Method.  Old  Method. 

$4.70     1053i 

4.70k 105.86!^ 

4.71     105. 97  y, 

4.71M 106.08?4 

4.72     106.20 

4.72J4 106.21!^ 

4.73     106. 42  }< 

4. 7354 106.533^ 

4.74     106.05 

4.74J4 106. 76!:^ 

4.75     106. 87J^ 

4.75>4 106.985i 

4.76     107.10 

4.76M 107.21ii 

4.77     107 .  32  )<S 

4.77J4 107.4394 

4.78     107.55 

4.78M 107.66i;i 

4.79     107. 77  H 

4.79)4 107.8894 

4.80     108.00 

4.80J$...r 108. IIH 

4.81     108 .  22 1^ 

4.8154 108.33Ji 

4.82     108.45 

4.8254 108. 5GM 

4.83     108.67.Vi 

4.83)4 108.785i 

4.84     108.90 

*.8454 109.01)^ 

4.85     109H 

4.85!«S 109.2354 

4.86.45,  Par 109.45?a 


Two  of  the  largest  merchant  vessels  in  the 
■world — the  Baltic  and  the  Three  Brothers — 
left  San  Franoisco  recently. 
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COMPANIES, 

Life,  Fire,  or  lariie, 

■Will  find  it  greatly  to  their  advantage  to  leave  orders 
for  Printing,  Book-Binding,  or  Paper  Ruling  ■with 
Bacon  &  Company,  corner  Clay  and  Sansome 
Streets,  who  have  the  Finest  Office  in  the  State,  and 
turn  out,  work  Promptly,  at  Low  Prices.  The  most 
careful  attention  is  given  to  the  proper  execution  of 
orders  after  the  wishes  of  our  patrons,  by  the  personal 
supervision  of  the  firm  ;  and  no  pains  will  be  spared 
to  furnish  just  what  is  desired. 

GIVE    US    A    TRIAL! 


Transatlantic 


o 


-o 

30 


o 

o 


K     OS 


o 


CO 


zs 
w 

o 

3 

CD 

(/> 

C/> 


P3 


C/} 

o 


Paper  Ruling  and  Book  Binding, 

Neatly,         Prompily.       Cheaply, 


Fill 


Company, 

OF  HAMBURG. 


Capital, 


$750,000 


Agents, 


316   SAJ^SOME  STREET. 


JAMES  W.  BURN 
JOHN  L.  ECKLEY 


CHAM,)  (,-_  Francisco      HENET  ECKtET, 
.y^       I  han  *  rancisco.  Boston. 


JAMES  W.  BURNHAM  &  CO. 


Importers  and  Dealers  in 


Carjets,  Oil  Clotbs 

FURNITDRE 


AND 


PERFORMED   BY 


Bacon  &  Company, 

Corner  Clay  and  Sansome  Sts. 


Country  Orders  ■will  receive  equal  consid-a^rNo. 
«ration  as  those  from  our  city  patrons.      ^3** 


DRAPERIES, 

waeeeooms, 
618  Market  akd  17  Post  Sts. 

Through  from  Street  to  Street,  SAN  FRANCISCO. 


Largest  Stock  in  the  State.       All  the  Latest  Novelties. 

specialty, 
All  Kinds  Fine  Parlor  Furniture. 
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TEAVELEES 

Insurance    Company, 

OF  HARTFORD,  CONN. 


Cash  Assets,  -  -  $2,513,893.38 

Grants  everything  desirable  in 

Life  aad  kiM  \\imn. 


GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year.  'J'lie  "Travelers"  has  paid  14.24S 
claims  lor  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  for  every  working 
day  since  the  compary  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  ^Iodt■rate  Cost, 
under  a  Definite  Contract.  Premium  system,  the  favorite 
Low- Rate  Cash  Plan. 


Pacific  Branch  Office,  205  Sansome  St. 
SAN  FRANCISCO. 

R.  H.  MAGILL,  Resident  Director. 
A.  E.  MAGILL,  Manager. 


HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE   COMPANY. 


MORRIS    SPEYER    &    CO. 

GENERAL  AGENTS, 

No.  13  Merchants'  Exchange, 

SAN   FRANCISCO. 


THE 


C5l\kftef  Oak 
LIFE 

Insurance   Co. 

—  OF  — 

HARTFORD,   CONN. 


.A^ssets 


•SICOOO.OOO 


ORGANIZED    1850. 


This  Old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much 
lower  rates  than  other  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Which  is  far  superior  to  any  Tontine  or  other  jjlan  upon 
which  payment  of  profits  is  deferred.  The  attention  of 
the  public  is  called  to  this  plan,  as  containing  .'e.iturcs  of 
unequalled  excellence.  Circulars  can  be  obtained  from 
the  Company,  or  any  of  its  agents. 

C.  E  DENISON, 

General  Adent  for  California, 

CORNER   OF 

Montgomery  and  California  Streets, 
San  Francisco. 


LONDON 


Assurance  Corporation 


Established  A.  D.  1720. 


Cash  Assets,    -    $13,000,000. 


FIRE  EISKS  AT  CURRENT  RATES. 


CROSS      &      CO 


AGENTS. 


S 


COTTISH 

COMMERCIA 

FIRE 


L 


Insurance 

COMPANY. 


Head  Office,  Glasgow 


Capital,  -  -  $5,000,000 
MACFAELANE,  BLAIR  &  CO. 


.A-ca-EKrxs, 


302    California  Street. 

Washington 

LIFE  INSURANCE   CO. 

OF  NEW  YORK. 


Cash  Assets,  -  -  $4,000,000 


Cash  Dividends  at  the  end  of  each  and  every 
year.     Its  Dividends  as  well  as  its  Policies 
KON-FORFEITABLE. 

Combines  absolute  Security,  perfect  Equity, 
careful  Management,  and  pure  Mutuality.  It 
gives  Insurance  at  its  exact  cost. 

General  Agent  for  California, 

Offices,  432  Montc/omerp  St, 
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If©  A.sB®®latl®m  ®i   A^mwlmm^ 


PURELY  MUTUAL 

All  Policies  Non-Forfeitable. 


INCREASE  OF  BUSINESS 

FIRST     HALF     OF     1873: 

In  Nnmber  of  Policies,  -  -  2,368 
In  Amount  Insured,  -  $3,818,253 
In  Assets,        -        -        -        672,869 


II03XE:    office:. 


HENRY  W.  HOUGH,  President. 


JOHN  S.  PIERCE,  Secretary. 


Hi  PMicies 

JXJIsE    30tli,    1873, 

13,252, 

$55,539,238. 
ST.   X.OTTIS,   ]>i:o. 

E.  W.  BRYANT,  Actuary. 


CALIFORNIA     DEI^AHTMENT, 

Office,  432  Montgomery  Street,  -  -  San  Francisco* 


CHAS    MEINECKE,  President. 
ISAAC  W.  TENER,  Secretary. 


OmCEPlS. 
WM.  McCAULLEY.  Vice-President.  H.  H.  HUBBARD,  Medical  Examinei;. 

E.  M.  HALL.  Treasurer.  AUGUST  WILHELM,  Medical  Examiuer. 

JAKBOE,  HARRISON  &  ROBINSON,  Attorneys. 


■ff 


<ir« 


« 


r. 


f 


» 


^^^,,ance^_Ae.,^^^ 
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314  CALIFORNIA   STREET,   SAN   FRANCISCO, 


AQENTS    FOR    THE 


ST.  PAUL  F.  &  M.   INSURANCE  CO. St.  Paul,  Minnesota 


GIRARD  F.  &  M.  INSURANCE  COMPANY, 
NORTH  MISSOURI  INSURANCE  COMPANY,   - 
AMAZON  INSURANCE  COMPANY,      .... 
ATLANTIC  AND  PACIFIC  INSURANCE  COMPANY, 
KANSAS  INSURANCE  COMPANY,      _    .    .    . 
PENN  FIRE  INSURANCE  COMPANY,     .    .    .    . 
NEW  ORLEANS  MUTUAL  INSURANCE  ASSOCIATION, 
NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S.  A. 


Philadelphia,   Penn 

St.  Louis,   Missouri 

Cincinnati,  Ohio 

Chicago 

Leavenworth,  Kas. 

Philadelphia 

New  Orleans 

of  Washington,  D.  C. 


CAPITAL  EEPEESENTED,  TEN  MILLIONS. 


Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitably  Adjusted  and  Promptly  Paid. 


314  California  Street,  San  Francisco. 
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COAST    KE  VIEW. 


The  Northwestern  Mutual  Life  Insurance  Co. 


HIGH 

LOW 


OFFERS    TO    INSURERS    THE    ADVANTAGES    OF 


RATE  OF  INTEREST  ON  INVESTMENTS  AND  A  HIGH  RESERVE  FUND. 

The  Company  now  has  loaned  $6,490,545.13  upon  first-class  real  estate  security  valued  at  $23,488,131.00.  During 
the  year  1872,  the  amount  of  $2,300,891.13  was  loaned  at  ten  per  cent,  interest,  payable  semi-annually.  The  basis  of 
reserve  held  by  the  Company,  (actuaries'  four  per  cent.)  is  the  highest  standard  in  use  in  America.  Not  more  than  one 
company  in  ten  holds  so  high  a  reserve. 


<  »»^  » 


RTE  OF  MORTALITY  AND   WORKING  EXPENSES. 

The  rate  of  mortality  experienced  by  the  Northwestern  for  the  past  ten  years  has  been  lower  than  that  of  any 
other  leading  company.  In  187"2,  its  interest  receipt.*  exceeded  its  death  losses  by  nearly  a  quarter  of  a  million  dollars.  Its 
working  expenses  are  very  small  compared  with  those  of  other  companies,  when  volume  of  a  new  business  is  considered. 
For  further  information  regarding  the  Company,  write  to  Home  Office,  Milwaukee,  Wis.,  or  to  J.  A.  Melcher  &  Son,  Genera 
Agents,  Pacific  Coast. 


<    mmm    > 


ASSETS, 

JANUARY,   1873, 


I' 


J.  H.  VAN  DYKE,  President, 
IIEBER  SMITH,  Vice  President, 


EMORY  McCLINTOCK.  Actuary 
WILLARD  MERRILL,  Secretary. 


J.  iL.  MSIiCXISB.  ^  SOIT,  General  Agents, 

815  Jlontf/omet't/  Street,  -  -  -  -  -  -  SAN  FRANCISCO, 


Of  fiidl)n\oiid,  Vii'^nik. 


Assets,  March  28,  1867, 
Assets,  September  g,  1869, 
Assets,  June  30,  1870, 
Assets,  January  1,  1873, 
Income,  1868, 
Income,  1869,    -         -         - 


$200,000 
-      937,000 

1,636,000 

$l,7f)(),944 

538,000 

1,146,000 


Income,  1873,     -       -       -       - 
Policies  Issued  March  28,  1867, 
Policies  Issued  September  9,  1869, 
Policies  Issued  July  i,  187 1, 
Policies  Issued  March  11,  1873, 


1,250,000 

One 
-     8,000 

14.500 
18,917 


A  Success  Unprecedented  in  the  History  of  Insurance ! 

■  ♦  ■ 

This  Company  is  progressive,  prosperous  and  prompt.  Small  Expenses,  Small  Losses,  Secure  In- 
vestments, Ample  Reserve  and  Good  Surplus.  Dividends  Annual — Premiums  all  Cash — Policies  Liberal, 
and  no   Restrictions   on   Residence   or   Travel, 


DIRECTORS    FOR    PACIFIC     DEPARTMENT: 

(All  of  these  parties  hold  large  policies  in  the  Company.) 


JuDOE  W.  P.  Daingkrfielp,  Attorney  at  Law San  Francisco 

E.  B.  Pkkrin,  Real  Estate  Speculator San  Francisco 

JunGK  RoBKKT  A.  Thompson,  Attorney  at  Law San  Francisco 

Capt.  John  M'ullan,  Attorney  at  La\v San  Francisco 

Rev.  S.   WooiUJRiDGE,  Editor  "  Occident " San  Francisco 

Bknjamin  (J.  Hill,  Farmer San  Diego 

Kev.  T.  M.  Cunningham,  Pastor  Cent.  Pres.  Church. . .  .San  Francisco 

James  A.  Hill,  Farmer Napa  County 

J.  M.  Mayeield,  Farmer Napa   County 

Judge  Robekt  McGarvey,  Attorney  at  Law Ukiah 

Judge  L.  Quint,  Attorney  at  Law San  Francisco 


Franklin  Dalton,  Commission  Merchant San 

Judge  James  A.  Johnson,  Attorney  at  Law San 

Charles    E.  Hopps,  Painter San 

L    D.   LvGOLDSBv,  Mining  Operator San 

W.  M.  HiNTON,   Publisher  "Daily  Evening  Post." San 

C.  H.  Sawyer,  of  Haight,  Temple  &  Sawyer San 

J.  G.  Riley,  Editor  "  Coast   Review." San 

Dr.  C.  M.  Bates,  Health  Officer San 

A.  Brokaw,  Grain  Dealer San 

J.  W.  Minges,  Trader 


Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
Francisco 
PVancisco 
Francisco 
.Stockton 


R.  H.  HARNEY,  1mm  Pacific  Deprtiient, 


San  Fraicisco,  Cal. 


DR.  C.  M.  BATES,  Medical  Eiaminer. 
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Capital,    .....    «750,000.00. 

Home  Mutual  Insurance  Company, 


OF    CALIFORNIA. 


FZKS    AITD    MAKZITS. 


Principal    Office,    No.    433    California    Street,    San    Francisco. 

OXZ.<^X1.1'X3fl.X3X>     O-A.I'IT^a-Iji,  $1,000,000  oo 

Ot  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oregon.  This  Company  offers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing: 


SAN   KRANCrSCO. 

Geor^i:  H.  Howard, 
F.  D    Atherton, 
H.  F.  Tesclu'macher 
Alex.  B.  Grogan, 
\Vm.  H.  Howard, 

A.  \V.  Bowman, 

B.  S.  Hobbs, 

C.  M.  Hartshorue, 

D.  Conrad, 
Win.  U.  Moor, 


G.  S.  Johnson, 
H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  IS.  Mann, 
Cyrus  Wilson, 
\V.  U.  Foster,  Jr. 
Jos.  Galloway, 
"W.  T.  GarraU, 
C.  Waterhouse, 
Chas.  E.  Story. 


OREOOX  BRANCH. 

r.  Wassennaii, 

B.  Goldsmith, 
L.  P.  Grover, 
D.  Mat-leay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Hamilton  Boyd,  Man'r, 
W.  L.  Ladd,  Tres'r. 


SACRAMENTO  BRANCH. 

Cliarles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  F.  Houghton, 
D.  W.  Earl, 
Isaac  Lohman, 
Julius  Wetzlar. 
Julius  Wetzlar,  Man'r 
L  Loliman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  51.  Fanning. 
H.H.  Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSE    BRANCH. 

T.  Ellard  Beans, 
Josiali  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


XIARYSVILLE. 

D.  E.  Knight. 

SAN  DIEGO. 

A.  H.  Wilcox. 

GRASS    VALLEY. 

William  Watt, 
RoberlWait. 

NEVAPA. 

T.  W".  Sigourney. 


-•■••-♦-■^i 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 


r»^CTFIC    BRANCH    OFFICE 

OF    THE 

MANHATTAN  LIFE  INSURANCE  CO. 

OF     NEW     YORK. 
Cash.    Assets,    Jan.    1,    1873,    $8,3'11,15'^.92,    Secviraly    Invested. 

SUMMARY    OF    THE    BUSINESS    OF    1872: 

Cash  Receipts  during  the  year $2,3^0,252  86 

DISBURSEMENTS. 

Losses  and  Annuities  paid, $.573,01 131 

Dividends  paid  and  purchased  of  Policies 507,976  44 

Total  amount  returned  to  Policy  Holders, §1,080,987  75 

ASSETS. 

Cash  in  Bank,  Trust  Company,  and  on  hand, |    321,100  99 

Bonds  and  Mortgages,  and  interest  accrued  on  same, 3,824,137  21 

Loans  on  Policies  in  force 2,3 1 3,088  o5 

United  States  and  New  York  State  Stocks, 730,298  94 

Quarterly  and  Semi-annual  Premiums  deferred,  and  Premiums  and  interest  in  course  of  collection  and  transmission, 522,320  96 

Temporary  Loans  on  Stocks  and  Bonds 540,320  00 

( Market  value  of  the  Securities,  S6;i2,350.) 

Interest  due  to  date,  and  all  other  property, 89,888  27 

.$8,341,154  92 

ORDINARY  AND  NON-FORFEITING  LIFE  AND  ENDOWMENT  POLICIES  ISSUED  ON  THE  MOST  FAVORABLE  TERMS. 

DIVIDENDS    DECLARED    ANNUALLY. 

Active  Agents  wanted  in  every  city  and  town  on  the  Pacific  Coast.    Send  for  Circular,  and  address 

LAI\ID£;RS    &    CO.^    General    Agents^ 

■K.  W.  cor,  MoiiUjomery  and  Sacramento  Sts.        -        -        -         SAJS''  FllANCISCO,    CAL. 
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Union  Insurance  Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


FIRE    A_>«rE>    M^RIlSrii]. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


GtOXjTS    CJOIJNr. 


Chicago  Losses  paid,  ovsr  $490,000  Gold. 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 

CHAS.    D.    HAVEN,    Secretary.  N.    G.    KITTLE,   Vice   President.  GUSTAVE   TOUCHARD,  President. 


Lapefl  Life  Iisaraiice  Policies  Paifl  unfler  tlie  Massacliiisetts  Non-Forfeiture  Law, 

AT  THE  SAN  FRANCISCO  AGENCY,  BY  THE 

lew  InglEni  Mitual  I^jf©  I'MEraaee  iompany . 


OF    BOi&TOlM-. 

INCORFOKA.TIi;r)    1835.  .A^SSETS,    Sll,000,000. 


Name. 


A.  C.  E.   MiLI.KR.  .. 
J.  W.  JONKS 

J.  B.  Baldwin.  . .  . 
Y).  ().  Lkahv 

G.    L.   I'OTIER 

L.  G.  Pkel 

J.  H.  ("Jaidox 


Residence. 


Portland,  0 

("olu.-^ii,  Cal 

("oliisa,  Cal 

Colusa,  Cal 

Vir<;inia,  Nev 

Walnut  Creek,  Cal. 
Princeton,  Cal 


Premium  overdue  at 

Amount 

time  of  deatli. 

Paid. 

>i.x  Months 

3  .'»,()( lO 

Four  Month.* 

10,000 

Three  Months.  .  . . 

],000 

Fourteen  Months. 

;i,oo(i 

Ten  Davs 

2,r)0o 

Eleven  Months. .  . 

0,000 

Four  Montlis 

s.ooo 

Name. 


•J.   liKVISON 

C.  W.  Salthi 

('.    ().    SiKVKNS 

D.  R.  Sample 

A.  S,joitiinG 

fi,  M.  Drinkwaticr.., 
W.  L.  Howard 


Residence. 


|{oise  Citv,  I    T.... 
IlorrV  Ranch,  Cal.. 

Danville,  Cal 

Saciamento,  Cal.  .  . 

I.a  Porte,  ('al 

Cherokee  Flat,  Cal. 
CJherokee  Flat.  Cal. 


Premium  overdue  at 
time  of  death. 


Two  Month.* 

Two  Month.s 

One  Month 

Four  Months 

Eii];hteen  Months. 
Fifteen  Months. .  . 
Nineteen  Months. 


Amount 
Paid. 


J?  10,000 
5,000 
5,000 
1,000 
2,500 
5,000 
5,000 


Had  the  above  Policies  been  in  any  other  than  a  MASSACHUSETTS    COMPANY,  they  would 
have  beenforfeited. 

"WALLACE   EVERSON, 


General    Agent. 


Savings  Bank  Life  Insurance. 


-<■»-»■'■•►- 


ILLTTHTltATION, 


Savings  Bank  Endowment,  PayaWe  at  Deatli  or  in  Ulteen  Years: 


( 

Age  of  Entry,  35.    Gross  Premitini,  $57.68.    Ket  Premimn,  $53.72.      ! 

o  o 

<u  t 
fcOu 

35 
36 

'fs 

39 
40 

41 
42 

43 
44 
45 
46 

47 
48 

49 
50 

INSURANCE. 

SELF-INSURANCE. 

^5- 

^^ar- 
gin. 

J3.96 
3-9'J 
3  96 
3  96 
396 
396 
3-96 
3.96 
396 
3- 96 
3  9C' 
3.96 
3-9'j 
396 
396 

Normal 
Cost  of 
Insur- 
ance. 

Com- 
pany's 
Risks. 

Insur- 
ance 
Values. 

Surren 
der 

Charg- 
es. 

Deposits. 

Reserve. 

Surrender 
Values. 

$8.50 
8.24 
7-94 
7.61 

7-23 
6.80 

6-34 
5.82 

5-28 
46S 
401 
3.24 
■  2.35 
Z.26. 
.00 

$952  97 
903-  78 
S52  35 
798.47 
742.06 
682.95 
620.99 

55604 

487-8; 
41639 
341-35 
262.50 

179-56 

92.18 

.00 

$63.07 
57-26 
51-4S 
45-73 
40.04 

34-47 
29.07 
23.90 
19.02 
14.44 
10.27 
6.59 
3-53 

1.26 

.00 

$4-58 
4.12 
3-66 
320 
2.76 

2-33 
1. 91 
1.52 
1. 16 
.82 

-    -53 
.28 
.10 
.00 

$45-22 

45-4« 
45-78 
46.11 
46.49 
46.92 
47-38 
47.90 
48.44 
49.04 
49.71 
5048 

5'-.39 
5246 
5372 

$  47-°3 
96.22 
147.6s 
201.53 
25794 
31705 
379-01 
44396 
512.13 
583.61 
658.65 

737-50 

820.44 

907.82 

1,000  00 

$•42.45 
92.10 

14.399 

198-33 
255- '8 

314-72 
377.10 

442-44 
Sio-97 
582.79 
658.12 
737.22 
820.34 
907.82 
1,000  00 

I 

2 
3 
4 
5 

6 

7 
8 

9 
10 
II 
12 
13 
>4 
15 

The  Knickerbocker  Life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  Bank  Life  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  ov'er 
all  others  are 

ist.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to  the  Home  Office  or  to 


L  W.  KENNEDY,  Gen'l  Agent, 

S,  W.  Corner  Montgomery  and    California  Streets,  San 

Francisco. 


Coznznercial   Insurance  Company, 

OF    C^LIFOHISri^. 

OfUce    in    San    Francisco,    No.    228    California    Street. 


.«*■■ 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAFZTAZi,        -        -        -        -        -        $200,000. 


W.  W.  Dodge, 
Claus   Spreckels, 
Michael   Skeily, 
M.  P.  Jones, 
Selden  S.  Wright, 
W.  B.  Cummings, 
C.  F.  MacDermot, 


OIRECJTOItS. 

James  M.  Barney,                                    Levi  Stevens, 

SACRAMENTO 

F.  S.  Wensinger,                                     James  Gamble, 

H.  C  Kirk, 

C.  W.  Kellogg,                                          F.  T.  Gile, 

H.  S.  Crocker, 

A.  W.  Jee,                                                 Charles  Main, 

D.  W.  Welty, 

Peter  Dean,        .                           -          Donald  McLennan, 

N.  D.  Thayer, 

John  H.  Wise,      ■                                     W.  S.  Hooper, 

J.  H.  Sullivan, 

Chas.  J.  Deering,                                     G.  L.  Bradley. 

F.  S.  Freeman. 

C.  "W.  KEIiliOGC,  President.  H.  G.  HOmTEK,  Secretary, 


THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 

■  ««>  ■ 

FIRE     AITD      MAHZITE. 


No.  409  California  Street,  Opposite  Bank  of  California. 

SAN    FRANCISCO. 


PETER   DONAHUE,  President.  A.  J.  BRYANT,  Vice  President.  CHARLES   H.   GUSHING,  Secretary. 

Agencies  established  throughout  the  State. 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company  of  Liverpool. 

Capital  Stock  subscribed,  -  -  -  $5^000^000 

Capital  paid  up  in  Cash^  -  .  -  »        1,000,000 

Reserve  Fund^  exclusive  of  Capital^  -  -     530^000 

A-o-Eisrars, 

BALFOUR,   GUTHRIE    &    CO. 

308    SAXSOME   STREET,    SAN  FRANCISCO. 


Cash  Capital, 
$3,000,000 ! 


5^         '      '  -     \y^ 


Ixxcoi'i^oira.teci. 


Cash  Assets,  Mar.  1, 1873, 
$5,980,687.46 ! 


1819. 


For  a  period  of  FIFTY-FOUR  YEARS  this  Company  has  occupied  the  position  of  the  Leadings  American  Fire  Insimance 
Company. 

Over  $39,000,000  in  cash  has  been  paid  by  the  JEyTNA.  since  its  organization  in  1819.     The  ^tna  has  the 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  hcome 

OF   ANY    FIRE    INSURANCE    COMPANY    IN    AMERICA. 


LOSSES  PAID  IN  16  MONTHS, 


$9,000,000. 


GEO.     C.    BO-A^RDM^ISJ^,    Manager. 

HENRY  CARLTON,  Jr.,  Agent,  San  Francisco.  R.  C.  GASKILL,  Agent,  Oakland 

OFFICE,    14    MFRCHANTS'    EXCHANGE,    SAW  FliANClSCO. 
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OF   LONDON    AND    ABERDEEN. 


Subscribed  Capital,  $10,000,000.  Accumidated  Funds,  $5,000,000. 

Annual  Fire  Preniiuni,  $050,000. 


LOSSES     P»ROMF»TLY     P»^ID     ITsT      XJ.     S.     GOLD      COIN. 


'W,    X«.    BOOKEFt,    AGS-EIfX,    313    CALIFORmA.    SX. 


THE 
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COMPAHY/ 


-^ 


IS  THE 


OXLY  COMl^A^NY 

ISSUING 

ABSOLUTE  POLICIES 


NON-FORFEITABLE 


AND 


INCONTESTABLE. 


-«■*•♦•■»►• 


Tliey  i-emaiii  aiter  tAvo  yoai's 
iu  Ibi'co  lor  tlie  amount  sj)t;ci- 
tied  therein.  No  application 
Ibi*  p?nd-vip  I/*olicies  recj[uired.; 
no  limitation  oi'  tinae* 


iMSwm^if©; 


-'  f 


A.  P.  F1.IITT, 


2£aziagor  Pacific  Department, 


313    C^LIFORNI^    STREET. 


■  ^  «  y  ■  I 
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rXiLWAY     AND/   FINANCE. 

SAN    FRANCISCO,    MARCH,    1874. 


No.'  6. 


J.     G.     RILEY,     Editor 


J.     G.     EDWARDS,     Business    Manager. 
Subscription  Price,  $2. 50  per  year,  in  advance.      Single  Copies,  25  cents. 
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CAN    B£ 

USED  AS  COLLATERAL  SECURITY, 

And  are  NON-FORFEITABLE  and  exempt  from  execution  by  the 

.     Laws  of  California. 


Pacific  Mutual  Life  Ins.  Co.  of  California. 


THE  TRUST  FUNP  INSURANCE  REQUIRES  ONIiY 

FROM    THE   INSURED. 
ASSETS    OVER 


v«. 


'^  *^>  V  % 


The  Strongest  Fire  Insurance  Guild  in  America! 


PHCENIX 


91  "J 


inee 


Rf 


OF     HARTFORD. 


HOME 


Lfitiiiifaiia'''^ 


^-Wi)i 


OF    NEW    YORK- 


HOME&PHffNIX 


North  British 


AND 


MERCAKTILE 

Insurance  Company 


OF 


LONDON  AND  EDINBURGH. 


. .  ^  ■  ^  ■ ' — — 

Large  lines  accepted  for  heavy  mercantile  firms. 

In  the  event  of  loss,  but  one  adjustment  is  necessary  for  the  three  Companies. 
Dwellings  and  contents  insured  for  one  year  or  a  term  of  years  at  moderate  rates. 

Business  transacted  through  onr  regularly  commissioned  Agents,  thus  saving  our  customers  the  extra  expense  incident 
o  the  brokerage  system. 

Losses  honorably  adjusted  and  promptly  paid. 

Il.II.   MACZZiZi,    General   Agent. 
FLETCHER  &,  CALLINGHAM,  City  Agents, 

205  Sansome  Street,  SAN  FBANCISCO. 
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SIMPLICITY  &  SECURITY — "So  much  money  for  so  much  insurance,  with  perfect  security." 
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For  who  would  think  of  paying  his  merchants  25  to  30  per  cent,  more  for  his  goods  than  he  could  aiford  to  sell  them  for, 
and  at  the  close  of  the  year  expect  him  to  make  a  "  dividend  "  to  his  customers.     Why  then  pay  25  to  30  per  cent 

more  for  insurance  than  it  is  worth. 

THE  RATES  OF  THE  "NATIONAL"  are  from  25  to  30  percent.  LESS  THAN  ANY  MUTUAL  COMPANY, 

Which  will  be  satisfactorily  explained,  with  other  unquestionable  advantages,  by  calling  on 

JAMSS    R.    GAB.1TZSS,    General    Agent, 

Efficient  and  reliable  Agents  wanted.]  IS  Merchants  Exchange^  S,  F, 


FUWD 


lEsiranci 


ASSETS,  JAN.  1,  1874,    - 


D.  J  STAPLES,  - 
Gi30.  D.  DORNIN, 
THOS,  C.  GRANT, 


President 

Secretary 

Genl  Agent 


Eastern  Department,  114  Broadway, 

NEW  YORK. 

Skeels  S  BotigJiton,    -     Managers. 


$582,632.02 


ALPHEUS  BULL,  -  Vice-President 
WM.  J.  BUTTON,  -  Marine  Secretary 
GEO.  F.  GRANT,  Gen'l  Agent,  Portland 


Western  Department,  177  Madison  St. 

CHICAGO. 
Tfios,  S.  Chardf     -       -     Manager. 


AGENCIES    IN    ALL    THE    PRINCIPAL    CITIES    IN    THE    UNITED    STATES. 

\mi  Life  Ittsnrance  Policies  Paifl  ifler  tlie  Massaclmsetts  Noi-Forfeitare  Lai, 

AT    THE    SAN     FRANCISCO    AGENCY,     BY    THE 


IIsrCORFOR^TED    1835.  A.SSETS,    Sll,000,000. 


Name. 

Residence. 

Premium  overdue  at 
time  of  death. 

Amount 
Paid. 

Name. 

Residence. 

Premium  overdue  at 
time  of  death. 

Amount 
Paid. 

A.  C.  E.  Miller 

Portland,  0 

Colusa,  Cal 

Colusa,  Cal 

Colusa,  Cal 

Virginia,  Nev 

Walnut  Creek,  Cal.  . 
Princeton,  Cal 

Six  Months 

Four  Months 

Three  Months. . .. 
Fourteen  Months. 

Ten  Days 

Eleven  Months. . . 
Four  Months 

?  5,000 
10,000 
1,000 
3,000 
2,500 
5,000 
3,000 

J.  Levisox . 

Boise  City,  I.  T. . . . 
Horr's  Ranch,  Cal.. . 

Danville,  Cal 

Sacramento,  Cal . 

La  Porte,  Cal 

Cherokee  Flat,  Cal.. 
Cherokee  Flat.  Cal.. 

Two  Months 

Two  Months 

One  Month 

Four  Months.. . . . 
Eighteen  Months. 
Fifteen  Months. .  . 
Nineteen  Month.''. 

$10,000 
5,000 
5,000 
1,000 
2,500 
5,000 
5,000 

J.  W.. Tones 

J.  B.  Baldwin 

C.  W.  Salter 

C.  0.  Stevens 

D.  R.  Sample 

A    Rtorkro 

D.  0.  Leary 

G.  L.  Potter 

L.  G.  Peel 

J.  H.  Caldox 

G.  M.  Drinkwater 

W.  L.  Howard 

Had  the  above  Policies  been  In  any  other  than  a  MASSACHUSETTS    COMPANY,  they  would 
have  been  forfeited. 

WALLACE   ZVERSON, 

General   Agent. 
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THE 


mno^Kt^XM  s-trs 


Ii\^ui^i\de  CSon|j)^i|y,  of  ]N[ew  Yofl^. 


Is  THE  Company  which  first  introduced  the  practice  of  endorsing  upon  participating  policies  guarantees  of  certain  definite  amounts 
of  surrender  value,  expressed  in  dollars  plainly  upon  the  policies  at  issue. 


® 

The  business  of  this  Company  is  conducted  conservatively,  economically  and  equitably.     The  chief  aim  of  the  management  is 
financial  strength  and  integrity.     Promptitude  of  settlement  of  death-losses  has  always  been  a  characteristic  of  the  Brooklyn  Life. 

Office,  Nos.  320  and  322  Broadway,  New  York  City,  Corner  of  Pearl. 

OFFICERS. 


President,  -  -  CHRISTIAN  W.   BOUCK.  Secretary, 

Vice-President,    -        -        -     WM.  H.  WALLACE.  Consulting  Actuary, 

Medical  Director,  DANIEL  AYRES,  M.D.,  LL.D.  Attorney, 
Cashier,         -        -        -         WIT  J  J  AM  DUTCHER. 


WM.  M.  COLE. 

-  D.  P.  FACKLER. 

AUGUSTUS  FORD. 


<    m»m    > 


ANDREW  J.  BRYANT,  General  Agent  for  Pacific  Coast, 

OFFICE,  409  CALIFORNIA  ST,,  SAN  FRANCISCO,  CAL. 


O^TlNEl^j,^ 


C 


miv 


I 


1^^ 


^ 


^, 


^% 


OF    IsTETV^ 


OFFICES,  CONTINENTAL  BUILDING, 


L.  W.  FEOST,      - 
M.  B.  WYNKOOP, 


President. 
Vice-President. 


O0 


"#• 


•r 


-0^ 


YORK, 


Nos.  22,  24  and  26  Nassau  Street. 


J.  P.  ROGERS, 

S.  C.  CHANDLER,  Jr.,    - 


Secretary. 
Actuary, 


PROGHJESS    OF    THE    COBIPA-JNTST. 

JPolicies  issued  to  December  3l8t,  1866 1,405 

Policies  issued  in  1S67 4,188        Folicies  issued  and  revived  in  1870. 

Policies  issued  in  1868 6,004        Policies  issued  and.  revived  in  1871. 

Policies  issued  in  1869 8,778        Policies  issued  in  1872 


12,570 

lOflSO 

12,017 

Total  Policies  issued 52,588 


H.  H.  BLAKE  &  CO.,  Managers, 


®@,.0@3,,^01,@@ 


SAN  FRANCISCO,  CAL. 
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THE 


TEAVELEES 

Insurance   Company, 

OF  HARTFORD,  CONN, 

Cash  Assets,  -  -  $2,513,893.38 

Grants  everything  desirable  in 

Life  M  Accident  Insurance. 


GENERAL  ACCIDENT  POLICIES  written  by 
the  month  or  year.  The  "Travelers"  has  paid  14,248 
claims  for  Death  or  Injury  by  Accident,  a  sum  equal  to 
about  Seven  Hundred  Dollars  a  Day  for  every  working 
day  since  the  company  began  business. 

LIFE  AND  ENDOWMENT  POLICIES  of  all 
usual  forms,  uniting  Ample  Security  and  Moderate  Cost, 
under  a  Definite  Contract  Premium  system,  the  favorite 
Low-Rate  Cash  Plan. 


Pacific  Branch  Office,  205  Sansome  St. 

SAN  FRANCISCO. 

E.  H.  MAGILL,  Resident  Director. 

A.  E.  MAOILL,  Manager. 

HAMBURG-BREMEN 


FIRE 


INSURANCE  COMPANY. 


SWISS    LLOYD 


MARINE 


INSURANCE  COMPANY. 


MORRIS    SPEYER   &   CO. 


GENERAL  AGENTS, 


No.  13  Merchants'  Exchange, 


SAN  FRANCISCO. 


THE 


LIFE 

Insurance  Co. 


OF  — 


HARTFORD,  CONN. 


Assets 


S10,000,000 


ORGANIZED    1850. 


This  old  and  successful  Company  transacts  the  business 
of  Life  Insurance  on  all  the  usual  plans,  and  at  much 
lower  rates  than  other  Mutual  Companies.  It  also  pre- 
sents to  the  public  an  entirely  new  plan,  known  as 

DEPOSIT  INSURANCE, 

Which  is  far  superior  to  any  Tontine  or  other  plan  upon 
which  payment  of  profits  is  deferred  The  attention  of 
the  public  is  called  to  this  plan,  as  containing  leatures  of 
unequalled  excellence.  Circulars  can  be  obtained  from 
the  Company,  or  any  of  its  agents. 

0.  E  DENISON, 

General  A^ent  for  California, 

531  California  Street, 

San  Francisco. 


LONDON 

Assurance  Corporation 


EstabUshed  A.  D.  1720. 


Cash  Assets,    -    $13,000,000. 


FIRE  RISKS  AT  CURRENT  RATES. 


CROSS      &      CO 


AGENTS. 


SCOTTISH  T 

COMMERCIA  JLr 


FIRE 

Insurance 


COMPANY. 


Head  Office,  Glasgow.      * 


Capital,  -  -  $5,000,000 


MACFAEANE,  BLAIR  &  CO. 


-A-OEIsrXS, 


319   California  Street. 


TO  SOLICITORS.— Extra  inducements 
T?7ill  be  offered  to  a  fevr  good  solicitors  to 
■wrork  for  the  New  York  Life  Insurance 
Company,  in  California,  Oregon  and  Ne- 
vada. To  good  men  this  is  a  fa7orable 
opportunity  for  a  contract. 

CRAJNE  &  HAWES, 

General  Agents  New  York  Life  Ins.  Co. 
426   MONTGOMERY  ST. 

SAN  FEANOISOO. 
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Union  Insurance  Company 

OF  SAN  FRANCISCO.       OFFICE,  416  &  418  CALIFORNIA  STREET. 


FIRE    A.ND    MA-RIISrit:. 


Capital,    -    -    -    -    $750,000     Assets,  July  31,  -  $1,031,266 


GrOX^XD    0<3I3\r. 


Chicago  Losses  paid,  ovsr  $490,000  Gold. 

This  standard  Company  is  too  well  and  favorably  known  on  the  Pacific  Coast,  to  require  any 

detailed  statement  of  its  fair  and  impartial  manner  of  doing  business. 

Losses  promptly  and  equitably  adjusted,  and  paid  in  Gold  Coin. 


CHAS.    D.    HAVEN,    Secretary. 


N.   G.    KITTLE,   Vice  President. 


GUSTAVE  TOUCHARD,  President. 


E.  D.  Farnsworth,  President. 


18  7  2. 


T.  L.  Marshall,  Secretary 


Widow  and  Orphan  Fund 

LIFE    INSURANCE   COMPANY. 


ORGANIZED    IN    1868. 

ASSETS. 

Cash  in  Office  Safe $7,582.61 

Cash  Deposited  in  Bj^nk 13,31 1.69 

Loans  on  Bond  and  Mortgage 7,975.00 

Loans  on  other  Securities 25,000.00 

State  Stocks  and  Bonds,  (Par  Value  $187,000.00). .  156,845.00 

Premium  Notes  on  Policies  in  force 76,888.50 

Premiums  in  hands  of  Agents  and  in  transitu 24,423.72 

Interest  accrued,  and  due  and  unpaid 20,610.00 

All  other  Securities,  including  Stock  Notes 251,326.36 


Total  Assets $583,962. 


LIABILITIES. 

Amount  required  to  reinsure  all  Policies $219,216.37 

Unpaid  Losses,  reported  but  not  due 15,700.00 

All  other  Liabilities 278.95 


$235,195.32 


Surplus  as  regards  Policy  holders $348,767.56 

Nearly  Three  Dollars  of  Assets  to  One  Dollar  ot  Liability. 

This  Company  offers  ABSOLUTE  SECURITY  to  its  Policy  hold- 
ers, and  terms  as  favorable  as  those  offered  by  any  Company. 


Pacific  Branch  Office,  No.  230  California  Street,  San  Francisco. 

CHAS.  N.  FOX  and  Z.  P.  CLAKK,  Managers.  J.  D.  B.  STILLMAN,  M.  D.,  Medical  Adviser. 

San  Francisco  Directors  :  JOHN  B.  HARMON,  NATHAN  PORTER,  T.  ROGERS  JOHNSON,  C.  N.  FOX,  Z.  P.  CLARK. 

Saviii2:s  Bank  life  Insurance. 


-<«■••♦--»►- 


ILL.TT8TK.ATION, 


Savings  Bant  Endowment,  PayaDle  at  Deam  or  In  I'llteen  Years: 

Age  of 

Entry, 

35.    Gross  PremiTiin,  $57.68,    Net  Premium,  $53.72. 

O   o 

INSURANCE. 

SELF-INSURANCE. 

"^  ^ 

Normal 

Surren- 

Mar- 
gin. 

Cost  of 
Insur- 
ance. 

Com- 
pany's 
Risks. 

Insur- 
ance 
Values. 

der 
Charg- 
es. 

Deposits. 

Reserve. 

Surrender 
Values. 

if  "5 

35 

36 

$3.96 
3.96 

8.24 

#952.97 
903.78 

$63.07 
57.26 

$4-58 

{45.22 
45-4S 

$  47.03 

»  42-45 

I 

37 

3.96 

7-94 

852.35 

51.48 

4.12 

45.78 

96.22 

92.10 

3 

■.S8 

396 

7.61 

798-47 

45-73 

3-66 

46.11 

147.65 

143-99 

3 

39 

396 

7-23 

742.06 

40.04 

3.20 

46.49 

201.53 

198-33 

4 

40 

3-9b 

6. So 

682.95 

34-47 

2.76 

46.92 

257-94 

255-18 

5 

4» 

3.9b 

6.34 

620.99 

29.07 

2-.33 

47-38 

3«7-o5 

314-72 

6 

42 

3.9b 

5.82 

556- °4 

23.90 

1.91 

47.90 

379-0' 

377-10 

7 

43 

3- 9b 

5.28 

487.87 

19.02 

1-52 

48-44 

44396 

442-44 

8 

44 

3- 90 

4.68 

4'6-39 

14.44 

1. 16 

49.04 

512.13 

510.97 

9 

4"; 

3-9b 

4.01 

341-35 

10.27 

.82 

49.71 

583.61 

582.79 

10 

46 

3-9b 

3- 24 

262.50 

6-59 

•S3 

50.48 

658.65 

658.12 

II 

47 

3-96 

2-33 

179-56 

3-53 

.28 

51-39 

737-50 

737-22 

12 

48 

3-96 

1.26. 

92.18 

1.26 

.10 

52.46 

820.44 

820.34 

13 

49 

396 

.00 

.00 

.CO 

.00 

53-72 

907.82 

907.82 

14 

' 

15 

The  Knickerbocker  Life  Insurance  Company 

Of  New  York,  has  adopted  the  Hon.  Elizur  Wright's  system  of 
Savings  Bank  Life  Insurance,  which  combines  the  greatest  ben- 
efits of  the  Savings  Bank,  with  all  the  advantages  of  Life  Insurance. 

The  principal  advantages  of  this  system  of  Insurance  over 
all  others  are 

I  St.     The  low  rates  of  premium. 

2d.     The  large  surrender  values  guaranteed. 

3d.  The  fact  that  the  policies  may  be  made  available  as 
collateral  security,  (their  surrender  value  in  cash  being  readily 
determinable  by  reference  to  the  endorsement  thereon). 

Detailed  information  respecting  this  plan  of  Insurance  will 
be  gladly  furnished  upon  application  to  the  Home  Office  or  to 

L  W.  KENNEDY,  Gen'l  Agent, 

S.  W.  Vomer  Montgomery  and   California  Streets,  San 

I^'rancisco, 
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®  AB»#®latl©m  ©f  ■  A^©pl©a® 


PURELY  MUTUAL 

All  Policies  Non-Forfeitable. 


IXCREAS£  OF  BUSINESS 

FIRST    HALF    OF    1878  : 

In  Number  of  Policies,  -  -  2,368 
In  Amount  Insured,  -  $3,818,253 
In  Assets,       -       -       -       672,869 


hoimle:    op^^i^ioe. 


HENRY  W.  HOUGH,  President. 


JOHN  S.  PIERCE,  Secretary. 


lit  wa-'st^m, 

JXJJS^E    30tli,    1873, 

1  m  s  'or  m  in 

$55,539,238. 


ST.    I^OTTIS,    lytO. 


E.  W.  BRYANT,  Actuary. 


If 


Office,  432  Montgomery  Street,  -  -  San  Francisco. 


CHAS    MEINECKE,  Pi-esident. 
ISAAC  W,  TENER,  Secretary. 


OmCE3R,S. 

WM.  McCAULLEY,  Vice-President.  H.  H.  HUBBARD,  Medical  Examiner. 

E    M    HALL   Treasnrer.  AUGUST  WILHELM,  Medical  Examiner. 

JARBOE,  HARRISON  &  ROBINSON,  Attorneys. 


w®  #® 


® 


iliWl© 


mmmii 


m® 


,^e-^""°!._^^-^e^ 


HUTC 


Tii^ii^ 


l=i(^ 


^^ 


MMW  M 


[RPTO 


314  CALIFORNIA  STREET,  SAN   FRANCISCO, 

AGKNTS    FOR    THE 

ST    PAUL  F.  &  M.  INSURANCE  CO.       -        -        -        -        -        -       St.  Paul,  Minnesota 

GIRARD  F.  &  M.  INSURANCE  COMPANY,        ....  Philadelphia,  Penn 

GERMAN  INSURANCE  COMPANY, Erie,  Penn 

AMAZON   INSURANCE    COMPANY,  Cincinnati,  Ohio 

ATLANTIC  AND  PACIFIC  INSURANCE  COMPANY,  ....        Chicago 

KANSAS   INSURANCE  COMPANY,  Leavenworth,  Kas. 

PENN  FIRE  INSURANCE  COMPANY,  Philadelphia 

NEW  ORLEANS  MUTUAL  INSURANCE  ASSOCIATION,  -        -         New  Orleans 

NATIONAL  LIFE  INSURANCE  COMPANY,  OF  U.  S.  A.  -     of  Washington,  D.  C. 


CAPITAL  EEPRESENTED,  TEN  MILLIONS. 


Policies  issued  on  Desirable  Property  at  Fair  Rates.     Losses  Equitably  Adjusted  and  Promptly  Paid. 


,W*OMllf  E#Mf  MAMW  M  SMlWMf 


f 


}©m©pml  A.^<emij 


\"» 


314  California  Street,  San  Francisco. 
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Capital, S750,000.00. 

Home  Mutual  Insurance  Company 


OF    CALIFORNIA. 


FZB.S    AZTD    MAHZXTZ. 


Principal    Office,    ISTo.    433    California    Street,    San    Francisco. 

oh.a.iit:e3h.3e:dd    0-A.DE=»IT.A.Xj, 0X,OOO,OOO.OO 

Of  which  amount  seven  hundred  and  fifty  thousand  dollars  has  been  subscribed,  and  is  now  held  by  the  most  responsible  men  in 
California  and  Oregon.  This  Company  oflfers  reliable  indemnity,  honorable  dealing  and  fair  rates,  and  refers  to  the  following 
names  of  Directors,  all  of  whom  are  large  shareholders,  as  the  best  guarantee  of  its  responsibility  and  high  standing : 


SAN    1-RANCISCO. 

George  H.  Howard, 
F.  D.  Atherton, 
H.  F.  Teschemacher, 
Alex.  B.  Grogan, 
Wm.  H.   Howard, 

A.  W.  Bowman, 

B.  S.  Hobbs, 

C.  M.  Hartshonie, 
B.  Conrad, 

Wm.  H.  Moor, 


G.  S.  Johnson, 
H.  N.  Tilden, 
W.  M.  Greenwood, 
S.  L.  Jones, 
Geo.  S.  Mann, 
Cyrus  Wilson, 
W.  H.  Foster,  Jr. 
Jos.  Galloway, 
W.  T.  Garratt, 
C.  Waterhouse, 
Chas.  R.  Story. 


OREGON  BRANCH. 

P.  Wassernian, 

B.  Goldsmith, 
L.  P.  Grover, 
D.  Macleay, 

C.  H.  Lewis, 
Lloyd  Brooke, 
J.  A.  Crawford, 

D.  M.  French, 
J.  Lowenberg. 
Hamilton  Boyd,  Man'r, 
W.  L.  Ladd.Tres'r. 


SACRAMENTO  BRANCH. 

Charles  Crocker, 
A.  Redington, 
Mark  Hopkins, 
Jas.  Carolan, 
J.  ¥.  Houghton, 
D.  W.  Earl, 
Isaac  Lohman, 
Julius  Wctzlar. 
Julius  VVetzlar,  Man'r. 
L  Loliman,  Sec'y. 


STOCKTON  BRANCH. 

H.  H.  Hewlett, 
Geo.  S.  Evans, 
J.  D.  Peters, 
N.  M.  Orr, 
W.  F.  McKee, 
A.  W.  Simpson. 
A.  T.  Hudson, 
H.  M.  Fanning. 
H.H.Hewlett,  Man. 
N.  M.  Orr,  Sec'y. 


SAN    JOSE   BRANCH. 

T.  Ellard  Beans, 
Josiah  Belden, 

A.  Pfister, 
J.  S.  Carter, 
Jackson  Lewis, 
N.  Hayes, 
Noah  Palmer, 

B.  D.  Murphy. 

J.  J.  Denny,  Man'r. 
A.  E.  Moody,  Sec'y. 


MARYSVILLE. 

D.  E.  Knight. 

SAN  DIEGO. 

A.  H.  Wilcox, 

GRASS    TALLET. 

William  Watt. 
RobertWatt. 

NEVADA. 

T.  W.  Sigourney. 


-«■••■■♦-•♦•►— 


JOHN  H.  REDINGTON,  President.  GEO.  H.  HOWARD,  Vice-President.  CHAS.  R.  STORY,  Secretary. 

H.  H.  BIGELOW,  General  Manager.  N.  B.  EDDY,  Marine  Secretary. 


P».ACIFIC    BRANCH    OFFICE 


' OF    THE  - 


MANHATTAN  LIFE  INSURANCE  CO. 

OF     NEW     YORK. 
Cash.    Assets,   Jan.    1,    1873,    $8,3'11,15'^.92,    Securely    Invested. 

SUMMARY   OF   THE   BUSINESS    OF   1872: 

Cash  Receipts  during  the  year $2,390,252  86 

DISBURSEMENTS. 

Losses  and  Annuities  paid, $.573,011  31 

Dividends  paid  and  purchased  of  Policies 507,976  44 

Total  amount  returned  to  Policy  Holders, $1,080,987  75 

ASSETS. 

Cash  in  Bank,  Trust  Company,  and  on  hand, " $    321,100  99 

Bonds  and  Mortgages,  and  interest  accrued  on  same, 3,824,137  21 

Loans  on  Policies  in  force, 2,313,088  55 

United  States  and  New  York  State  Stocks, 730,298  94 

Quarterly  and  Semi-annual  Premiums  deferred,  and  Premiums  and  interest  in  course  of  collection  and  transmission, 522,320  96 

Temporary  Loans  on  Stocks  and  Bonds 540,320  00 

( Market  value  of  the  Securities,  $6»2,350.) 

Interest  due  to  date,  and  all  other  property, 89,888  27 

$8,341,154  92 

ORDINARY  AND  NON-FORFEITING  LIFE  AND  ENDOWMENT  POLICIES  ISSUED  ON  THE  MOST  FAVORABLE  TERMS. 

DIVIDENDS    DECLARED    ANNUALLY^ 

Active  Agents  wanted  in  every  city  and  town  on  the  Pacific  Coast.    Send  for  Circular,  and  address 

LAIffDSRS    i£    GO.^    General   Agents^ 

W,  W,  cor,  Montgomery  and  Sacramento  Sts.        -       -       -        SAN'  FBANCISCO,  CAL, 
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N^IISTTH  A.]Sr]SrTJ-A.L  RE:r»OIlT 


OF  THE 


OFFICTC: 

Corner  Broadway  and  Warren  Street, 


^  •«  ♦ill 


STATEMENT- J  AlSrUARY  1,   1874r. 


Net  Assets,  January  1,  1873 

Premiiiin  Account,  1 873 $1 ,508,999  83 

Interest  Account,  1873 247,258  13 

Investment  Account,  1873  (being  increase  in  value  of  Stocks  and 

Bonds  owned  by  the  Company) 21 ,405  26 


$3,446,891  78 


1,777,663  22 


$5,224,655  00 


DISBURSEMENTS, 


Death  ClaimB $396,791  49 

Auiniitie8 73  64 

Matured  Endowments 3,080  00 

Kebate  allowed  in  payment  of  Premiums 112,129  08 

Paid  for  Surrendered  Policies 217,132  35 


Total  paid  on  Policy-Holders'  account 

Agency  Expense 

Medical  Examinations 

Advertising,  Stationary,  Printing,  Rent,  Salaries,  Postage,  &c. 


188,609  93 
13,412  49 
94,773  17 


$729,206  56 


Total  Expense  Account 

Taxes,  Interest  on  Capital  Stock  and  Guarantee  Reserve  Fund,  and  Re-Insurance  .. 


296,795  59 
31,276  33 


$1,057,278  48 


Gross  Assets,  December  31, 1873 $4,167,276  52 

During  the  year  1873,  the  Company  issued  and  restored  3,685  Policies,  insuring  $9,315,000. 


•   ASSETS. 

V.  S.  Stocks  and  Bonds  at  present  value $681,400  00 

State,  City  and  County  Stocks  and  Bonds  at  present  value 674,720  39 

Bonds  anil  Mortgasjus  (secured  by  Real  Estate,  worth  $5,030,570,  Buildings  thereon  insured    for 

$1 ,251,600,  and  Policies  assigned  to  Company  as  collateral) 2,125,436  36 

Temporary  Loans  and  Advances 134,427  11 

Cash  on  hand  and  in  Bank 145,530  28 

Premiums  in  course  of  transmission  and  collection  (actual,  not  estimated  amount) 115.891  06 

Agents'  Balances— secured 8,902  29 

Quarterly  and  Semi-Annual  Premiums  due  subsequent  to  January  1, 1874  (actijai,,  not  estimated 

amount) 204,510  00 

Due  and  accrued  Interest  and  Rents 50,706  13 

Office  Furniture  and  Fixtures 13,922  90 

Supplies  on  hand 5,1.50  00 

Present  value  of  Risks  Re-Insured 6,680  00 

$4,167,276  52 


LIABILITIES. 


Losses  outstanding $110,087  40 

Claims  for  Matured  Endowments  outstanding 10,000  00 

Amoimt  retjuired  to  Re-Insure  all  Policies  in  existence,  with  additions  thereon 

New  York  standard  4 M  per  cent., 3,570,542  00 

Estimated  cost  of  coUesting  Premiums  outstanding  and  deferred 32,099  00 

All  other  claims  estimated 4,950  00 

Surplus  to  Policy  Holders 


$3,727,678  40 
439,598  12 


$4,167,276  62 
During  the  year  1872,  the  Company  issued  and  restored  3,179  Policies,  insuring  $7,829,234. 

JOHN  F.  POPE  &  CO.,  Managers, 

No.  6  Montgomery  Street,  San  Francisco. 


Transatlantic 


IS3 


lilii 


OF  HAMBURG. 


Capital,     -,    $750,000 


f?«|ti 


# 


JL^'l^  %J) 


.m'  m\ 


Agents, 


316   SAJfSOME  STREET, 


GERlllflA 

LIFE  iraBANCE  CO. 

IS  THE 

OIVLY  GODflPANY 

issuiNa 

Absolute  Policies 


Non-Forfei  table 


AND 


INCONTESTABLE. 


They  remain  after  two  years  in  force  for  the 
amount  specified  therein.  No  application  for 
paid-up  Policies  required  ;  no  limitation  of  time. 
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The  Mutual  Aid  Association. 


In  our  January  number  we  took  occasion  to 
refer  to  this  institution,  which  has  its  head- 
quarters at  Los  Angeles,  making  mention  of 
the  fact  that  the  Secretary,  Mr.  L.  M.  Holt, 
had  misrepresented  the  CoAST  Review  through 
the  columns  of  the  Star  of  that  city,  by  an- 
nouncing the  failure  of  the  National  Life  In- 
surance Company,  U.  S.  A.,  and  giving  us  as 
his  authority.  In  the  February  number  of 
The  Mutual  Aid,  the  organ  of  this  co-operative 
swindle,  he  complains  bitterly  of  our  strictures, 
and  says  that  he  has  acknowledged  his  "mis- 
take in  confusing  the  National  U.  S.  A.  with 
another  National."  If  he  ever  made  such  a 
correction  outside  of  The  Mutual  Aid,  we  have 
never  seen  it. 

But  we  do  not  care  anything  about  that 
matter.  We  shall  deal  with  the  institution  he 
represents.  He  says  we  called  it  a  "  co-opera- 
tive swindle."  He  is  quite  right.  Wo  did 
call  it  a  swindle,  and  we  repeat  the  charge  and 
propose  to  prove  it.  Mr.  Holt  points  us  to  the 
similar  associations  to  his  own  by  the  em- 
ployees of  Wells,  Fargo  &  Co.,  by  the  Metho- 
dists ministers  of  this  Coast,  by  the  Masons, 
Red  Men,  and  Odd  Fellows  of  this  city,  and 
the  two  run  by  the  people  of  Petaluma,  and 
asks  if  we  consider  them  "all  swindlers." 
We  answer  that  we  do,  and  for  the  following 
reason  :  They  all  contend  that  the  benefit^ 
they  give*  are  equal  to  legitimate  life  insur- 
ance, and  infinitely  cheaper.  There  are  now 
about  twenty  of  these  associations  in  this  State, 
all  of  which  claim  superiority  over  Mutual  or 
Stock  life  insurance.  Let  us  see  how  the  ac- 
count stands. 

Mr.  Holt's  institution  charges  an  annual  fee 
or  premium  of  $5  between  the  ages  of  30  and 
35  years,  and  an  assas-sment  of  $1  on  the  death 
of  each  member.     The  classes  are  not  to  exceed 
2,000  members.     Suppose  the  class  to  be  full, 
and  that  the  mortality  tables  be  no  more  than 
realized,  the  man  entering  this  class  at  the  age 
of  30  would  be  called  upon  to  pay  into  the  con- 
cern, during  the  first  five  years,  the  sum  of 
$115  for  ^2,000  insurance ;  during  the  next  five 
years,  $123 ;  the  next  five,  $1^^  ;  the  next  five, 
$163  ;  the  next  five,  J?207  ;  and  the  next  five, 
$275.     This  would  bring  him  up  to  60  years  of 
age,  and  would  make  his  insurance  of  ;j2,ooo 
cost  him  the  sum  of  $1,018,  or  $536  more  than 
it  would  cost  him  to  purchase  a  paid-up  policy 
for  $2,000   in   any  joint  stock  life   insurance 
company  at  that  age,  and  $300  more  than  it 
would  cost  in  any  mutual  company.     In  the 
life   insurance   company   there    would   be  no 
question  about  his  getting  his  $2,000,  while  in 
this  co-operative    swindle    it    would    depend 
entirely   upon   whether    this   class   was   kept 
fully  up  to  2,000  members  for  the  thirty  years, 
which  not  even  Mr.  Holt  himself  will  dare  be- 
lieve.    Before  thirty  years  it  will  be  numbered 
with  the  things  of  the  past. 
,      But  again  :  the  aggregate  experience  of  the 
several  hundreds  of  these  institutions  which 


have  been  organized  throughout  the  Union  in 
the  last  twenty  years,  of  which  not  ten  now 
exist  outside  of  this  State,  shows  that  the  mor- 
tality in  their  several  classes  exceeded  the 
tables  by  30  per  cent. ,  in  which  event  the  cost  as 
above  would,  if  this  association  should  have  the 
same  experience,  run  up  to  over  $1,350.  No 
medical  examinations  are  made  in  these  con- 
cerns, and  the  classes  are  largely  filled  up  with 
men  who  cannot  pass  muster  in  any  respecta- 
ble life  company. 

This  institution  charges  an  annual  fee  of  $10 
at  age  fifty.  This  would  cost  in  a  class  of 
2,000  $42  the  first  year,  $70  the  tenth  year, 
$140  the  twentieth  year,  and  $290  the  thirtieth 
year.  From  this  it  is  quite  clear  that  those 
who  continued  in  the  association  would  soon 
find  their  assessments  so  heavy  that  they 
would  be  obliged  to  discontinue  their  connec- 
tion, thus  forfeiting  all  claim  on  remaining 
members  in  case  of  death,  notwithstanding  the 
large  sums  paid  in.  It  Avas  to  meet  this  diffi- 
culty of  increasing  premiums  that  the  plan  of 
paying  for  insurance  by  equal  annual  pre  mi  ui  us 
was  instituted. 

The  practice  of  co-operative   concerns  like 
this  is  to  put  into  the  same  class  all  members 
between  certain  ages ;  in  which  case  the  older 
members  receive  cheap  insurance  at  the  cxi>ensc 
of  the  younger  ones  of  the  same  class.     The 
difference  in  the  net  cost  of  insurance  in  the 
class  first  cited  above,  in  favor  of  the  oldest 
members  of  that  class,  is  about  $2  the  first  year, 
and  it  increases  every  year  thereafter.     Then 
is  it  not  a  swindle  upon  the  younger  members  ? 
But  another  item.     In  a  life  insurance  com- 
pany, a  member  after  paying  two  years  can 
get  a  paid-up  policy  or  a  cash  surrender  value, 
as  he  elects,  for  the  money  he  has  paid.     In 
these  co-operative  swindles,  he  gets  nothing — 
not  even  •commiseration  for  his  folly.     In  a 
life  insurance  company  he  gets  a  fixed  etim ; 
in  these  his  insurance  depends  upon  the  num- 
ber  of  members  composing  the   class  at   his 
death,  and  their  williwjness  to  pay  assessment  a. 
As   to   Mr.    Holt's  question   about  the  life 
companies  which  have  failed,  we  will  simply 
add  that  forty-four  out  of  the  fifty-one  that 
have  gone  down,  reinsured  all  their  risks  in 
full,  the  policy-holders  not-losing  a  cent,  while 
the  other  seven  paid  back   a  portion   of  the 
money  paid   in.      Where   is   the   co-operative 
swindle   that  ever  paid  back  a  dollar  to  its 
policy-holders  upon  its  failure  ?    Sixty-five  per 
cent,  of  all  the  life  companies  ever  chartered 
in   the   United  States  are   still   in   existence, 
holding  nearly  $400,000,000  in  trust  for  their 
patrons,  while  less  than  two  per  cent,  of  the 
co-operative  swindles  exist,   with   less  assets 
than  would  be  required  to  buy  their  "  mana- 
gers "  a  coffin. 

As  another  proof  of  these  institutions  fceing 
swindles,  nearly  all  of  the  States  in  the  Union 
have  prohibited  them  by  law.  If  they  were 
not  illegitimate  they  would  not  have  been  dis- 
turbed by  the  State  Legislatures.  They  are 
illegal  by  the  laws  of  our  own  State,  and  if 
the  Attorney-General  would  do  his  duty,  every 
one  of  the  brood  would  be  wiped  out. 

If  Mr.  Holt  is  an  honest  man,  and  he  will 
only  investigate  this  matter  thoroughly,  he 
will  leave  the  institution  which  he  is  now 
chaperoning  within  the  next  sixty  days. 


[Maech,  1874. 


More  Insurance  Legislation. 


Mr.  Northcutt  has  introduced  into  the  As- 
sembly a  bill,  of  which  the  following  is  a 
synopsis : 

Section  i  provides  that  a  license  of  $100  per 
quarter  shall  be  paid  by  every  company  or 
agency,  and  $25  per  quarter  for  every  sub- 
agency. 

Sections  2  and  3  define  who  are  agents.  The 
other  sections  of  the  Bill  are  as  follows  : 

Sec.  4.  It  shall  be  unlawful  for  the  presi- 
dent, directors,  general  agent,  manager,  or 
representative  of  any  incorporated  insurance 
company,  or  insurance  association,  doing  busi- 
ness in  this  State,  to  form  any  combination 
with  the  president,  directors,  general  agents, 
managers,  or  representatives  of  any  other  in- 
surance company,  or  insurance  association,  for 
the  general  purpose  of  establishing,  enforcino-, 
or  maintaining  agreed  schedule  rates  of  pre- 
miums ;  and  all  Presidents,  Directors,  g(meral 
agents,  managers,  or  representatives  of  incor- 
porated insurance  companies,  or  insurance  asso- 
ciations, who  are  in  any  manner  voluntarily 
and  knowingly  parties  to  any  agreement,  ver- 
bal or  Avritten,  or  any  combinations  designed 
to  effect  agreed  rates  of  i)remiums,  whc^reby 
the  natural  or  ordinary  tendencies  of  conqKiti- 
tion  are  designed  to  Ixj  hind(>red  or  obstructed, 
and  every  per.son  violating  this  section  of  this 
Act,  shall  be  dciemcd  to  be  guilty  of  conspiracy, 
and  the  offense  shall  l)e  deemed  to  (x>me  within 
the  meaning  of  clause  four,  section  one  hun- 
dred and  eighty-two  of  the  Penal  Code. 

Sec.  5.  In  all  cases  of  contracts  for  insur- 
ance, between  the  insurer  and  the  in.sured,  the 
value  of  the  property  shall  1x3  deemed  and  held 
to  be  the  estimate  of  the  insurer;  and  in  all 
cases  arising  under  any  policy  of  insurance, 
the  estimates  of  value,  as  fixed  in  the  apjJica- 
tion,  shall  constitute  the  basis  of  adjustment. 

Sec.  6.  This  Act  shall  take  efiect  from  and 
after  its  passage. 

Another  similar  bill  has  been  introduced  by 
Mr.  Murphy.  The  provisions  of  it  are,  in  sub- 
stance, as  follows : 

Section  i  compels  the  agents  of  all  non-resi- 
dent companies  to  file  with  the  Controller  of 
State  a  power-of-attomey,  and  a  bond,  as  fol- 
lows: Each  fire  company,  $2,000;  each  lifo 
company  $1,000,  and  each  marine  company 
$5,000,  conditioned  on  the  payment  by  them 
to  the  Treasurer  of  the  State  any  licenses  as 
are  or  may  be  im^wsed  by  law. 

Section  2  imposes  a  tax  of  two  per  cent,  upon 
fire  premiums  and  one  per  cent,  upon  life  pre- 
miiims. 

Sections  3,  4,  5,  and  6  define  the  nature  of 
the  bond  which  shall  be  filed  with  the  Con- 
troller, and  the  penalties  for  violating  any  of 
the  aforesaid  sections. 

The  balance  of  this  bill  is  as  follows : 
Skc.  7.    Any  insurance  company  or  aRsooia- 
tion  not  incorporated  under  the  laws  of  this 
State  may  be  exempted  from  the  payment  of 
the  annual  tax  upon  premiums,  as  provided  iu 
section  one  of  this  Act ;   provided,  that  on  the 
first  day  of  August  in  each  year  the  agent  or 
agents  of  such   company  or  association   shall 
satisfy  the   Controller,  by  affidavits   or  other 
proofs,  that  the  said  company  or  association  has 
invested  in  this  State  the  sum  of  at  least  fifty 
thousand  dollars  in  the  bonds  of  this  State,  or  of 
the  City,  or  City  and  County  of  San  Francisco, 
or  in  real  estate,  or  in  first  mortgages  upon  pro- 
ductive city  property  worth  double  the  amount 
loaned  thereon,  and  that  the  .said  sum  has  been 
so  invested  for  at  least  one  year  anterior  to  the 
first  day  of  July  last  preceding  ;  that  the  said 
investment  was  made  and  is  continued  in  the 
name  of  said  company  or  association,  or  of  the 
agent  thereof ;    that  it  is  liable  to  assessment 
for  the  purposes  of  taxation  iu  this  State,  and 
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has  actually  paid  all  taxes  levied  upon  it  by  the 
laws  of  this  State  for  the  year  preceding  tho 
application  ;  and  that  tho  same  is,  and  always 
has  been  since  tho  date  of  the  investment,  free 
from  pledge  or  mortgage,  and  available  to 
pay  losses  or  to  re-insure  outstanding  risks  on 
policies  issued  by  such  company  or  association 
to  citizens  of  this  State.  And  whenever  tho 
Controller  shall  be  satisfied  that  the  conditions 
of  this  section  have  been  complied  with  in 
good  faith,  he  shall  thereupon  issue  to  the  ap- 
plicant his  certificate  to  that  effect,  which  shall 
bo  a  full  and  complete  discharge  from  all  lia- 
bility on  the  part  of  the  agent  or  company  for 
tho  taxes  upon  premiums  imposed  in  section 
one  of  this  Act. 

Sec.  8.  There  shall  be  levied  upon  and  col- 
lected from  each  person,  firm,  officer,  or  agent, 
collecting  premiums  of  insurance  in  this 
State,  in  any  manner  or  in  any  capacity  what- 
soever, on  either  fire,  life,  marine,  or  inland 
risks,  for  or  on  account  of  any  company,  asso- 
ciation, corporation,  or  individual,  a  license 
tax  of  twenty-five  dollars  per  quarter  year, 
payable  quarterly  in  advance  to  the  Collector 
of  license  taxes  under  the  revenue  laws  of  this 
State.  Such  Collector  shall  account  for  and 
pay  over  the  same  at  tlie  times  and  in  the  man- 
ner provided  by  law  for  the  payment  of  other 
State  and  County  licenses.  The  Treasurer  of 
the  County,  or  City  and  County,  shall  pay  into 
the  State  Treasury  all  moneys  collected  under 
the  provisicms  of  this  Act,  at  the  same  time  and 
in  the  same  manner  as  other  moneys  belonging 
to  the  State  are  required  to  be  paid. 

Sec.  9.  This  Act  shall  take  effect  from  and 
after  its  passage. 

These  are  bad  bills,  and  they  should  be  re- 
jected by  the  Legislature.  They  are  tho  same 
old  biennial  frauds,  and  no  honest  man  can 
support  them. 

We  do  not  consider  it  necessary  for  \ih  to  go 
into  any  argument  to  show  the  impropriety  and 
injustice  of  such  measures.  We  have  repeat- 
edly laid  these  facts  before  our  readers,  and  it 
is  useless  to  repeat  them.  The  insurance  laws 
are  now  as  good  as  we  can  make  them,  both  as 
to  the  companies  and  the  public.  They  fur- 
nish the  insurer  all  the  guarantee  he  wants, 
and  impose  upon  the  companies  no  special  hard- 
ships. Therefore  we  protest  against  any  med- 
dling with  these  matters  at  present.  These 
bills  are  wrong,  as  well  as  several  others  now 
before  the  House  ;  and  we  trust  our  delegates 
will  cast  their  votes  against  them. 


The  Mutual  Life  Insurance  Company. 


The  thirty-first  annual  statement  of  this 
magnificent  institution  is  without  a  parallel  in 
the  history  of  life  insurance.  The  showing  is 
a  proud  one,  and  reflects  credit  upon  the  man- 
agement. During  the  year  the  Company  is- 
sued 16,415  new  policies,  insuring  $56j559>59^- 
The  income  for  the  year  was  $21,662,002,  of 
which  $3,843,113  was  from  interest  receipts, 
and  the  balance  from  premiums.  The  expendi- 
tures foot  up  $15,373,329,  of  which  $13,474,- 
044  were  paid  to  policy-holders.  This  is  an 
immense  sum  to  be  disbursed  in  a  single  year  to 
the  patrons  of  the  Company.  The  total  assets 
on  the  first  of  this  year  foot  up  the  enormous 
sum  of  $65,609,837,  and  the  liabilities,  $61,- 
882,052,  leaving  a  surplus  of  $3,727,785.  Of 
this  large  amount  of  assets,  over  fifty-two  mil- 
lions are  invested  in  bonds  and  mortgages. 
The  items  composing  the  assets  are  worthy  of 
particular  notice,  and  we  invite  our  readers  to 
turn  to  the  statement  elsewhere  in  this  issue 
and  examine  thom.  The  amount  in  transit, 
$131,313,   is  remarkably  small  for  so  large  a 


business,  and  the  balance  due  from  agents, 
$17,771,  is  much  less  than  many  of  the  compan- 
ies show  having  but  a  few  hundred  thousand 
dollars  income.  Tho  total  policies  in  force  Jan- 
uary 1st  was  86,416,  insuring  $289,505,836. 
This  shows  that  the  confidence  of  the  public  in 
the  Company  is  very  great,  and  that  their  deal- 
ings with  it  are  entirely  satisfactory. 

A  brief  history  of  the  operations  of  this  won- 
derful Company  from  its  organization  to  date, 
will  not  be  uninteresting  to  our  readers.  It 
was  organized  in  February,  1843,  and  is  con- 
sequently thirty-one  years  old.  Fro"kn  its  or- 
ganization to  January  1st,  the  total  operations 
have  been  as  follows : 

RECEIPTS. 

Premiums  received $123,1R1.769 

Interest  and  rents  received 24,659,050 

Total  receipts $147,840,819 

DISBURSEMENTS. 

Death,  Annuity  and  Endowment  claims. .    $23,100,012 

Dividends  to  policy- liolders 33,951,522 

Surrender-values  paid 11,394,772 

Total  paid  to  policy-holders $68,446,306 

All  other  disbursements 13,784,676 

Total  disbursements $82,230,982 

Total  receipts $147,840,819 

Total  disbursements 82,230,982 

Net  assets,  Jan.  1st.,  1874 $65,609,837 

as  per  statement  published  elsewhere.  This  is 
an  exhibit  of  which  any  company  may  well  be 
proud.  The  total  expense  of  management 
from  its  organization  to  date  has  been  less  than 
ten  per  cent.,  showing  that  rigid  economy  has 
been  enforced  throughout  the  entire  manage- 
ment. 

We  find,  by  examining  the  Company's  pre- 
mium income,  also,  that  after  deducting  tho 
premiums  paid  by  the  surrender  of  dividends 
and  dividend  additions  to  the  Company,  the 
actual  cash  paid  by  the  policy-holders  does  not 
exceed  the  sum  of  $90,000,000.  As  per  the  above 
statement,  the  policy-holders  have  received  in 
death-claims,  endowments,  dividends,  and  sur- 
render-values, the  sum  of  $68,446,306,  or  over 
seventy-six  per  cent,  of  the  total  cash  pre- 
miums paid  in  by  them.  Or,  if  we  leave  out 
the  death-losses,  which  have  more  than  been 
met  by  the  interest  receipts,  they  have  still 
received  over  fifty  per  cent,  of  the  cash  pre- 
miums. Surely,  the  patrons  of  this  most  ex- 
cellent Company  cannot  complain  of  the  in- 
vestment they  have  made.  It  is  not  claimed, 
however,  that  every  policy-holder  has  had  this 
percentage  of  cash  premium  returned^ the 
general  average  only  is  here  intended.  Some 
have  received  more  and  some  less  —  depending 
upon  the  kind  of  policy,  its  age  and  that  of 
the  owner,  and  whether  the  latter  has  or  has 
not  used  his  dividends  in  the  payment  of  pre- 
miums. 

Results  like  these  can  only  have  been  se- 
cured by  the  habitual  practice  of  the  most  rigid 
economy  in  expenditures,  great  caution  in  the 
selection  of  lives,  and  a  most  active  vigilance 
and  sound  judgment  in  investing  the  funds 
which  have  been,  and  are  now,  constantly  flow- 
ing into  the  Company  so  rapidly.  The  great 
financial  strength  of  the  Company,  its  enorm- 
ous business  and  successful  results,  give  it  a 
world-wide  reputation,  and  make  it  an  easy 
company  to  work,  and  a  desirable  one  in  which 
to  insure.  It  stands  without  a  parallel  in  the 
history  of  life  insurance,  and  we  take  pleasure 


in  pointing  to  it  as  the  leading  representative 
of  a  system  which  is  doing  so  much  good 
among  our  people. 

Concerning  Insurance  Journalism. 


We  publish  elsewhere,  under  the  above  head- 
ing, a  very  pointed  and  able  article  from  the 
Chronicle  of  February  12th,  in  which  tho  ad- 
vantages of  honest  journalism  are  contrasted 
with  the  evil  influence  of  a  dishonest  press. 
It  cites  the  fact  that  the  insurance  companies 
are  paying  to  support  the  insurance  journals 
not  less  than  $300,000  per  annum ;  and  if  the 
weeklies,  quarterlies,  and  dailies  which,  too 
weak  to  stand  alone,  prop  themselves  up  with 
insurance  departments,  were  taken  into  the  list, 
the  amount  would  aggregate  half  a  million 
dollars.  It  is  not  claimed  that  this  sum  is 
being  expended  wisely  ;  yet  it  is  claimed  that 
it  is  better  to  make  tho  outlay  even  so  unwisely 
than  not  to  make  it  at  all,  considering  the  fact 
that  it  has  done  so  much  to  promote  the  energy 
and  enterprise  of  our  people  in  making  provision 
for  bereaved  families,  in  furnishing  better 
building  laws  better  fire  departments,  water 
supplies,  etc.  But  it  further  claims  that  this 
sum — if  judiciously  expended  to  establish  a 
number  of  insurance  journals  upon  such  a 
footing  of  independence  and  dignity,  and  sup- 
ply them  with  such  talent,  that  their  utter- 
ances should  be  authoritative  upon  all  matters 
pertaining  to  insurance — would  be  ample  to 
create  and  maintain  an  insurance  press  which 
should  stand  in  the  same  relation  to  insurance 
that  the  Nation  does  to  politics  and  finance,  or 
the  Popular  Science  Monthly  to  science.  The 
circulation  not  being  the  cause  of  their  power 
and  influence,  so  much  as  the  fact  that  they  are 
read  by  thinking  men  who  are  interested  in 
the  subject  of  which  they  treat,  and  that  by 
reason  of  this  they  are  accepted  as  authorities 
by  the  daily  press,  and  public  opinion  made 
plastic  thereby  to  their  hands. 

These  are  logical  conclusions  ;  and  because 
the  insurance  press  does  not  occupy  this  po- 
sition as  fully  as  it  ought,  'the  underwriters 
have  themselves  alone  to  blame.  There  are 
good  men,  connected  with  some  of  the  leading 
journals,  who  have  labored  hard  to  accom- 
plish this  very  object ;  but  their  efiforts  have 
been  dampened  and  their  influence  counteracted 
by  the  injudicious  and  illegal  conduct  of  prom- 
inent insurance  officials.  The  honest  journalist 
who  has  sought  to  uphold  the  right  and  con- 
demn the  wrong,  in  a  manly  and  independent 
manner,  has  been  taught  to  know  that  his 
course  is  not  indorsed,  and  that  his  journal  can- 
not survive  unless  he  be  governed  in  his  con- 
duct and  writings  by  the  opinions  and  dictates 
of  those  who  control  the  destinies  of  certain 
companies  or  cliques,  to  whom  he  looks,  to  a 
certain  extent,  for  support.  Hence  he  is  forced 
to  become  their  slave,  and  to  Avrite  whatever 
they  may  dictate,  be  it  good  or  bad,  or  else  re- 
tire from  the  field,  and  give  place  to  some  more 
pliant  tool,  whose  only  pride  is  to  do  their  bid- 
ding. In  proof  of  this  assertion,  we  allege, 
without  fear  of  contradiction,  that  the  most  in- 
dependent and  high-toned  journals  in  America 
have  received  less  patronage  from  the  com- 
panies than  those  journals  which  profit  by  tho 
thrift  that  follows  fawning.  Tho  journals 
which  have  been  tho   most  prosperous,  so  fa'-, 
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are  those  which  have  pandered  to  the  depraved 
instincts  and  views  of  certain  officials,  or  dealt 
out  abuse  of  successful  rivals  whom  these  of- 
ficials would  fain  see  overthrown.  "With  them 
merit  is  a  deadly  foe,  and  illegitimacy  an  ob- 
ject of  adoration  and  support. 

And  such  journals  are  not  rare.     One  has 
but  to  take  np  some  of  the  many   periodicals 
of  this  kind  and  note  the  character  of  the  ad- 
vertisements they  contain,  to  define  the    con- 
tents of   their  editorial  pages.      The  highest 
enlogies  of  the  companies,  and  fulsome  flattery 
of  the  officers,   are  dealt  out  to  some  of  the 
weaklings,  while  the  strongest  and  most  legit- 
imate institutions   in  the  country  receive   at 
their  hands   but  a   vague   endorsement   or   a 
malicious  slur.      We  boldly  assert   that   any 
journal,  to  have  succe.ss  and  make  money,  has 
only   to   select   some   leading   company,  some 
dangerous  rival  of  the  majority  of  the  others, 
and  make  a  bitter  and  vigorous  attack  upon  it, 
crying  fraud,  disloyalty,  and  insolvency.     The 
enemies  of  such  an  institution,   and  they  are 
always  numerous,    will  rush  to  the  support  of 
the  attacking  journal  and  feed  its  capacious 
maw  with  filth,  to  be  vomited  over  their  rival, 
and  pay  it  handsomely  for  such  dirty  service. 
T^o  such  vile  vendors   of  venomous  abiisc  you 
will  see  the  insurance  officials  rush  with  their 
advertisements,  who  assert  in  their  private  let- 
era   to  honest  journals,    "We  don't  advertise 
with  anyone."     We  have  letters  of  this  char- 
acter in  our  possession  from   men  who   were 
liberal    in   their   patronage  to   the   Insurnnce 
Times  during  its  malignant  warfare  against 
the   Mutual  Life.     The  same  was  the   result 
with  the  Sped  (It  nr,  and  the  Philadelphia  Un' 
dericriter,  when  they  made  their  malicious  as- 
saults upon  the  Life  Association,  and  the  same 
has  been  the  rcsnlt  from  time  immemorial. 

Such  results  speak  badly  for  the  honor  of  in- 
surance officials,  and  they  are  very  discourag- 
ing to  honest  journalists.  If  black-mail  pays 
better  than  honest  journalism,  there  is  little 
inducement  to  be  honest,  since  none  of  us  are 
so  rich  that  we  can  aiford  to  work  for  glory 
alone.  In  our  career  as  a  journalist,  we  have 
sought  to  avoid  everything  that  was  illegiti- 
mate, and  have  freely  commended  merit 
wherever  we  found  it,  leaving  our  labors  to  be 
rewarded  as  the  companies  saw  fit.  But  we 
must  confeas  that  it  has  been  with  feelings  of 
disgust,  if  not  vexation,  that  we  have  seen 
whole  page  advertisements  of  companies  who 
"don't  advertise  with  any  one"  paraded  in 
the  pages  of  journals  which  deal  largely  in 
black-mail,  and  this  disgu.st  has  been  tnmed 
into  contempt  when  we  learned  from  these 
journals  themselves  that  those  advertisements 
were  paid  for  by  the  compimies  at  the  rate  of 
from  {^300  to  $1,000  per  annum.  The  fact  that 
such  patronage  is  given  as  a  reward  for  dishon- 
est work  would  be  still  more  galling  to  us,  did 
we  not  know  that  there  are  some  companies 
yet,  which  are  not  weak  enough  and  mean 
enough  to  squander  the  money  of  policy-hold- 
ers upon  these  vampires.  And  to  this  class  we 
hope  to  see  many  more  added  before  the  close 
of  another  year.  There  is  no  reason  why  any 
of  them,  which  can  make  a  decent  showing, 
should  fear  the  assaults  of  these  Judases.  It  is 
in  their  power  to  wipe  them  all  out,  and  make 
the  insurance  journals  the  high-toned  and  able 


defenders  of  the  profession  which  they  ought 
to  be.  To  do  this  it  is  not  necessary  to  under- 
take to  compel  the  journals  to  advocate  all  the 
companies  alike.  This  is  wrong,  and  if  the 
journals  are  honest,  it  cannot  be  done.  It  is  only 
necessary  to  require  them  to  advocate  legiti- 
mate measures  and  honest  practices,  and  to 
support  them  liberally  for  doing  so.  For  our 
part,  we  shall  criticise  wherever  criticism 
is  just  and  necessary;  and  if  we  have  any  thin- 
skinned  patrons,  who  are  not  willing  to  accord 
us  this  right,  we  invite  them  now  to  withdraw 
their  patronage  from  us.  Whenever  we  can- 
not advocate  what  we  believe  to  be  right  and 
condemn  what  we  believe  to  be  wrong,  we 
shall  close  up  our  office,  and  seek  some  other 
occupation. 


Mound  City  Life  Insurance  Company. 


We  have  received  the  annual  statement  of 
the  Mound  City  Life  Insurance  Co.,  of  St. 
Louis,  and  the  exhibit  made  is  a  very  good 
one.  The  total  assets  foot  up  $7,849,007,  the 
principal  items  therein  being  real  estate  loans, 
$2,441,885,  premium  loans,  $2,597,113,  and 
real  estate  owned,  $917,617.  The  total  liabil- 
ities foot  up  $7,341,601,  of  which  the  reinsur- 
ance fund  constitutes  $6,944,949,  and  the 
death  claims  in  process  of  adjustment  $299,- 
918.  This  leaves  a  surplus  as  regards  policy- 
holders of  $507,405.  There  is  a  large  impair- 
ment iis  regards  stockholders,  but  this  can  soon 
be  made  up  by  careful  and  economical  man- 
agement. But  if  not  made  up,  it  does  not  ma- 
terially concern  the  policy-holders,  so  long  as 
there  are  sufficient  assets  to  meet  all  liabilities 
to  them. 

The  number  of  policies  in  force  are  reported 
at  22,414,  insuring  $56,795,212.     This  is  quite 
a  large  business,  and  it  entitles  the  Mound  City 
to  rank  among  the  leading  companies  of  the 
country,  and  first  among  the  stock  companies, 
it  having  more  policies  in  force  and  larger  as- 
sets than  any  company  of  this  class.     This  re- 
■ult  has  been  attained  by  the  Company  absorb- 
ing the  St  Louis  Mutual  and  Missouri  Mutual 
Companies  of  that  city.     The  former  company 
being  deficient  several  hiindred  thousand  dol- 
lars in  its  reserve  fund,  was  forced  to  reinsure, 
and  the  risks  were  offered  to  the  Mound  City, 
on  the  condition  that  it  should  at  once  increase 
its  paid-up  capital  to    $1,000,000,  which  was 
done,  thereby  making  good  the  impairment  of 
the  St.  Louis  Mutual,  and  leaving  a  large  sur- 
plus besides.     The  reinsurance  of  the  Miasouri 
Mutual  was  a  voluntary  act  on  its  part,  the 
Company  being  in  a  healthy  condition,  show- 
ing surplus  over  capital.     The  object  was  to 
consolidate  the  insurance  interests  of  St.  LouLs 
and  make  of  the  several  companies  one  grand 
representative  company  of  the  West.     In  this 
worthy  object  they  have  certainly  succeeded, 
and  it  now  only  remains  for  them  to  energet- 
ically prosecute  business  in  a   legitimate  and 
honorable  manner  to  build  up  an  immense  and 
profitable  business.     The  field  is  a  good  one, 
and  the  present  standing  and  business  of  the 
Company  is  such  as  to  justify  a  favorable  opin- 
ion and  command  a  large  support.     The  men, 
also,  who  are  at  the  head  of  it  are  thoroughly 
familiar  with  their  i^rofession  and   competent 
to  manage  the  aifairs  of-  the  Company  in  a  sat- 


isfactory manner.     As  regards  the  old  policy- 
holders of  the  St.  Louis  Mutual  Life  on  this 
Coast,  they  can  rest  satisfied  that  they  will  be 
liberally  dealt  with    by   the    new  Company. 
The   fact  that  the  stockholders  of  the  Mound 
City  have  increased  the  capital  half  a  million 
dollars,  and  thus  made  good  to  them  the  defi- 
ciency of  $411,000  that  existed  in  the  reserve 
of  this  old  company,  should  satisfy  them  that 
they  are  better  oflf  now  than  they  were  before, 
and  that  they  have  no  cause  for  complaint. 
They  will  promote  their  own  interests  by  con- 
tinuing their  insurance  in  the  new  Company, 
and  paying  their  premiums  promptly  to  its 
authorized   representatives.      If   they  are   ap- 
proached with  a  view  to  effecting  a  change  in 
their  policies,  we  would  recommend  them  in 
every  instance  to  consent  to  the  arrangement, 
providing  that  it  is  on  an  eciuitable  basis.     A 
plain  exchange  is  perhaps  the  best  thing  they 
can  acoept.     This  can  be  effected  by  surrender- 
ing their  present  policies  for  the  pjlicy  of  tho 
Mound  City  at  same  age  and  date  as  the  old 
one,  paying  stock  rates  at  that  age  in  lieu  of 
mutual  rates.     This  will  effect  a  reduction  in 
the  annual  cost  of    their   insurance   of  over 
twenty-five  percent.,  which  is  more  than  they 
can  reasonably  hope   for   from  the  dividends 
they  are  likely  to  receive.     We  advise  all  to 
make  this  change  as  speedily  as  ix>ssible,  or,  at 
all  events,  to  keep  up  their  insurance,  as  they 
cannot  forfeit  or  surrender  their  policies  with- 
out serious  loss  to  themselves. 


Pacific  Mutual  Life  Insurance  Company. 

We  have  received  the  sixth  annual  report  of 
this  company,  showing  its  condition  on  the  ist 
day  of  January,  1874.  During  the  year  726 
new  policies  were  issued,  insuring  $1,164,417. 
The  total  number  in  force  at  that  date  was  2,- 
437,  insuring  $5,530,582.  The  income  for 
the  year  was  $409,391,  of  which  $342,063  was 
from  premiums  and  $66,908  from  interest. 
The  total  disbursements  were  $265,140,  of 
which  amount  $156,404  was  paid  to  policy- 
holders, consisting  of  death  claims,  $96,164, 
dividends  to  i^licy-holders,  $33,853,  and  sur- 
render values,  $26,387. 

The  total  assets  at  the  commencement  of 
this  year  foot  up  $1,125,153,  of  which  about 
one-half  is  loaned  on  bonds  and  mortages, 
$168,518  in  premium  notes,  and  $55,428  in 
cash  on  hand  and  in  bank.  The  total  liabili- 
ties foot  up  $702,423,  leaving  surplus  as  re- 
gards policy-holders  of  $422,730  and  as  regards 
stockholders  of  $72,730. 

The  progress  of  the  company  may  be  better 
illustrated  by  the  following  figures  : 
Yoars.  Incomft.  Assets. 

1808  $i:i7,(;oy  jscg  .'542 

1869  324.209  fi5(i,«.-,2 

1870  412,702  815,420 

1871  4yo,()H2  035,886 

1872  403,701  l,0ii4,320 

1873  409,301  1,125,153 

The  exhibit  of  the  company  throughout  is  a 
very  good  one.  The  business  is  not  large,  but 
this  is  accounted  for  by  the  fact  that  the  opera- 
tions of  the  company  are  confined  almost  ex- 
clusively to  this  Coast,  five-sixths  of  it  being  in 
this  State.  Its  assets  are  securely  invested  at 
a  high  rate  of  interest,  and  its  expense  of  man- 
agement is  much  less  than  most  companies  of 
its  age.  Its  risks  are  well  selected,  as  its  mor- 
tality record  shows,  the  company  having  only 
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paid  $213,000  of  losses  since  its  orj^anization, 
which  has  been  more  than  eciiializcd  by  its 
interest  receipts.  It  is  under  careful  and  judi- 
cious management,  and  its  growth  is  steady 
and  permanent. 

The  officers  propose  to  extend  their  business 
East  in  a  short  time,  when  we  shall  look  for  a 
much  more  rapid  increase  of  its  business.  Its 
merits  are  sufficient  to  insure  it  success  in  any 
field,  and  the  policy  of  expanding  the  agencies 
we  consider  a  very  wise  one. 


Annual    Statements   of    the    Life    Com- 
panies. 


The  annual  statements  of  the  life  companies 
are  coming  in  with  unusual  promptness  this 
year.     Nearly  all  of  them  have  been  placed  on 
file   at   this  early  date.     The  officers  deserve 
great  praise  for  their  promptness  and  enterprise 
in  this  particular,  and  the  public  will  doubt- 
less show   thoir  appreciation  of  it  by  an  in- 
creased patronage  and  a  stronger  faith  in  their 
stability  and  honef.ty.     We  are  also  glad  to 
note  that  nearly  all   of  them  show  a  decided 
improvement  over  the  statements  of  last  year, 
they  having  generally  increased  their  business, 
and  made  a  large  gain  in  net  assets,  and  a  pro- 
portionate   reduction    in   their    expenditures. 
The  statements  are  much  cleaner  than  they  are 
usually  made,  showing  less  assets  of  a  miscel- 
laneous and  unadmi.ssable  character  than  for- 
merly, and  few  items  of  a  vague  or  doubtful 
nature.      The  loans  on  real  estate  have  also 
largely  increased,  and  the  investments  gener- 
ally are  of  a  more  solid  and  reliable  character. 
To  use  the   popular   California   phrase,   they 
have  been  brought  down  to  "hard-pan."     We 
note  these  changes  with  great  pleasure,  and 
hope  to  see  this  commendable  feature  extend 
through   future   years.      There  has   been   too 
great  a  disposition,  during  the  hard  times  of 
the  last  three  or  four  years,  to  gloss  over   de- 
fects  and   deceive   the   public    by   concealing 
from  them  the  true  condition  of  the  companies. 
Indeed,  this  system  had  been  carried  to  such  an 
extent  by  the  companies  whose  failures  have 
tarnished  the  fair  fame  of  life  insurance  since 
1870,  that  people  began  to  doubt  the  correct- 
ness of   all   statements   made.      Gross   frauds 
were  discovered  where  they  were  not  expected, 
and  the  contagion  had  begun  to  permeate  the 
whole  system,  extending,  in  a  limited  degree, 
to   many  of   the   oldest   and   best   companies. 
Discovering    this    fact,    the    insurance   press, 
almost  without  exception,  sounded  the  note  of 
warning,  and  strongly  advocated  retrenchment 
and  reform.     During  the  last  year  especially 
have    they    impressed    upon  the   officers    and 
directors  of  these  institutions  the  absolute  im- 
pjrtance  of  making  a  prompt,  plain,  and  truth- 
ful   exhibit    of    their    actual    condition.      It 
became  imperative  for  them  to  do  so,  if  they 
would  check  this  growing  suspicion  and  dis- 
trust.    None  have  advocated  this  measure  more 
strongly  than  we  have,  and  it  affords  us  pleas- 
ure to  chronicle  the  fact  that  the  companies 
have  accepted  the  advice  in  the  spirit  it  was 
given,   and  a  decided  improvement  has  been 
made.     The  success  of  the   business   depends 
upon  the  confidence  of  the  public,  and  every 
exertion   shOuld  be    made  to  strengthen   and 
perpetuate  that  confidence.     The  good  work  is 


now  begun,  and  its  influence  is  already  being 
felt  all  over  the  country  ;  and  if  the  companies 
will  only  follow  it  up,  the  current  year  will 
show  a  largely  increased  business  over  that  of 
the  past  year. 


NorthTvestern  Mutual  Life. 


The  statement  of  this  Company  is  worthy 
of  special  notice.  The  total  assets  foot  up  $14,- 
093,579,  or  a  gain  over  the  assets  of  last  year 
of  5^1,554,552.  The  loans  on  real  estate  were 
increased  during  the  year  more  than  that 
amount,  and  now  foot  up  ^7,986,335.  The 
liabilities  on  a  four  per  cent,  basis  foot  up 
$12,313,848,  leaving  a  net  surplus  of  $1,779,- 
73 1 .  The  total  income  for  the  year  was  $3,906,- 
252,  of  which  over  $950,000  was  from  interests 
and  rents.  The  expenditures  of  every  kind 
aggregated  $2,272,880,  of  which  amount 
$1,801,804  was  paid  to"  policy-holders  in  divi- 
dends, surrender  values,  matured  endowments, 
and  death  losses.  The  claims  by  death  were 
$701,105,  or  over  $252,000  less  than  the  inter- 
est and  rent  receipts. 

During  the  year,  4,660  new  policies  were 
issued,  insuring  $11,061,361,  with  new  prem- 
iums thereon  of  $407,323.  A  statement  of  the 
number  and  amounts  issued  in  each  State  will 
be  found  elsewhere  in  this  issue.  The  growth 
of  the  Company  is  shown  by  the  following 
official  figrures : 


Ysars. 

Pol.  iQ  force. 

Amt.  Insured. 

Assets. 

1860 

414 

$902,100 

$25,494 

1861 

785 

1,544,000 

55,031 

1862 

1,684 

2,370,650 

103.695 

1863 

2,285 

3,076.150 

162,257 

1864 

4,766 

5,902,150 

275,585 

1865 

8,125 

11,217,155 

593,467 

1866 

10,749 

15,041,082 

906,420 

1867 

14,799 

22,517,042 

1,748,759 

1868 

21,380 

36,5:)9,392 

3,141,726 

1869 

27,887 

50,0,39,744 

4,755,418 

1870 

31,816 

59,608,674 

6,757,532 

1871 

35,107 

65,186,706 

8,991,760 

1872 

34,349 

62,425,187 

10,658,169 

1873 

35,207 

64,182,874 

12.434,527 

1874 

35,226 

64,692,003 

14,093,-579 

This  showing  is  a  very  good  one,  the  in- 
crease being  rapid  until  the  last  three  years, 
during  which  time  a  company  was  doing  well 
to  hold  its  own.  The  growth  in  assets  has 
been  continuous,  which  is  the  more  cheering, 
when  we  state  that  there  has  been  a  constant 
improvement  also  in  the  character  and  perman- 
ency of  the  investments. 

There  is  one  other  feature,  though  more 
noteworthy  than  all,  viz.  :  While  the  total 
death  losses  from  the  organization  of  the 
Company  to  date,  has  amounted  to  the  large 
sum  of  $3,571,972,  yet  the  interest  receipts 
have  also  amounted  to  $3,575,593,  or  more 
than  $3,000  more  than  the  total  losses.  This 
speaks  well  for  the  financial  management  of 
the  Company. 

The  States  in  which  losses  have  been  paid 
since  the  organization  of  the  Company  to  date, 
exceeding  $50,000  are  as  follows : 

Wisconsin $924,031 

Illinois 325.734 

Indiana 291,614 

Tennessee 263,100 

Ohio 249,089 

Minnesota 212,832 

Iowa 187,764 

California ; 156,528 

Pennsylvania 145,500 

Missouri 126,500 

Michigan 120,650 

Alabama 94,100 

Kentucky 80,750 

New  York 55,500 

Mississippi 61,500 

By  this  statement  it  will  be  seen  that  our 

own  State  stands  eit^hth  on  the  list. 


The  loans  on  bonds  and  mortgages  are  scat- 
tered over  Wisconsin,  Indiana,  Illinois,  Iowa, 
Minnesota,  Missouri,  Kansas,  Michigan,  Ken- 
tucky, Ohio,  Colorado,  Georgia,  Nebraska,  and 
Tennessee  respectively,  in  amounts  ranging 
from  $2,714,037  to  $12,900.  Thus  it  will  be 
seen  that  the  permanent  investments  are  mado 
where  the  largest  rates  of  interest  obtain. 

The  statement  which  we  have  received  is 
very  detailed  and  complete  one,  and  the  show- 
ing A  I.  The  Company  is  under  judicious  and 
careful  management,  and  is  entitled  to  rank 
among  the  best  in  the  country. 

Farnsworth  &  Clark's  Insurance  Agency. 


We  publish  elsewhere  in  this  issue  the  an- 
nual statements  of  the  various  companies 
composing  this  agency,  viz  :  The  Spiungfield, 
of  Springfield,  Mass.,  Atlas,  and  Orient  of 
Hartford,  Ct.,  Meridcn,  of  Meriden,  Ct.,  and 
the  Mississippi  Valley,  of  Memphis,  Tennessee. 

The  leading  company  in  this  agency  is  the 
Springfield  Fire  and  Marine.  This  company 
has  a  paid-up  capital  of  $500,000,  and  shows 
assets  of  $1,067,134.  The  next  strongest  com- 
pany is  the  Orient,  of  Hartford,  which  has  a 
paid-up  capital  of  $350,000,  and  total  assets  of 
$672,059.  Then  follows  the  Mississippi  Valley, 
with  assets  of  $386,596  ;  the  Atlas,  with  assets 
of  $319,002,  and  the  Meriden,  with  as-sets  of 
$300,474.  The  combined  showing  of  these 
companies  is  as  follows  : 

Paid  up  Capital $1,545,375 

Total  assets ^ 2,745,265 

Total  liabilities 1,025,307 

Surplus  as  to  policy-holdere $1,719,958 

Total  income  for  the  year $1,709,275 

Total  expenditures 1,395,546. 


Net  gain  in  assets $313,729 

Of  the  income,  over  $1,065,000  was  from 
premiums,  and  the  balance  was  principally 
from  interest  receipts.  Of  the  expenditures 
$899,788  was  for  losses  paid,  and  the  balance 
was  for  general  expenses,  such  as  commissions, 
taxes,  salaries,  etc.  Only  one  company  paid 
dividends  during  the  year,  the  Springfield, 
wjlich  disbursed  to  its  stockholders  the  sum  of 
$45,000.  Messrs.  Farnsworth  &  Clark,  the 
representatives  of  these  companies,  are  high- 
toned  and  honorable  gentlemen,  and  experi- 
enced underwriters,  both  fire  and  life.  Mr. 
Farnsworth  was  formerly  president  of  the 
Widow  &  Orphan  Fund  Life,  of  Nashville, 
Tenn.,  and  Mr.  Clark  was,  and  is  still,  the  rep- 
resentative of  that  company  on  this  Coast. 
Prior  to  their  engagements  with  this  company, 
however,  they  were  connected  with  the  fire  in- 
surance business,  in  which  cormection  they 
earned  for  themselves  a  high  reputation  for 
honesty  and  fair  dealing.  The  companies 
which  they  represent  are  safe  and  conservative, 
and  are  managed  in  the  interest  of  both  policy- 
holders and  stockholders,  and  those  who  pat- 
ronizt  them  will  find  them  prompt  and  honest 
in  their  dealings.  Their  business  is  conducted 
legitimately  and  fairly,  and  they  are  deserving 
of  a  liberal  support. 

The  gentlemen  at  the  head  of  this  agency 
have  fitted  up  at  No.  230  California  Street,  one 
of  the  handsomest  offices  in  this  city.  Every- 
thing is  admirably  arranged  for  the  business, 
and  has  an  air  of  cheerfulness  and  comfort 
about  it  rarely  found  in  an  insurance  office  on 
this  Coast. 
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statement  of  the  National  U.  S.  A. 

We  have  received  the  statement  of  this 
Company  for  the  year  ending  December  3i8t, 
1873.     We  summarize  it  as  follows : 

KECEIPTS, 

Preminms $1,215,878  91 

Interest 247,625  33 

Total  receipts $1,463,504  24 

DISBURSEMENTS. 

Death-claims  paid $262,785  11 

Endowm'ts  &  Sur- values       203,483  70 
All  other  expenditures.        339,6'Jl  30 

Total  disbursements $805,960  11 

Net  increase  in  assets  during  the  year.  $657,544  00 

The  total  assets  now  foot  up  $3,293,531,  and 
the  total  liabilities,  except  capital,  $2,039,127, 
leaving  a  surplus  as  to  jwlicy-holders  of  $1,- 
254,403,  and  as  to  stockholders,  of  $254,403. 
During  the  year,  5,031  new  policies  were  is- 
sued, insuring  $11,929,729.  The  number  of 
policies  were  increased  sixty-two  percent.,  and 
the  amount  of  insurance  ninety-three  per 
cent,  over  the  business  of  1872.  The  exhibit 
throughout  is  a  most  excellent  one ;  the  as- 
sets of  a  solid  character,  and  nearly  all  interest- 
producing.  The  management  of  the  Company 
is  first-class  —  economy  and  security  being  the 
prominent  features.  As  a  representative  of 
stock  life  insurance,  we  take  pride  in  pointing 
to  the  character  and  standing  of  the  Company, 
and  recommend  it  to  our  patrons  as  one  of  the 
best  in  the  country.  Its  rates  are  low,  and 
the  security  which  it  offers  is  first-class  in 
every  respect. 


survivors  who  have  continued  to  pay  their  pre- 
miums. Those  who  die  before  the  expiration 
of  the  stipulated  period,  receive  only  the 
amount  of  their  policies.  Some  of  the  features 
of  this  plan  appear  to  lis  to  be  very  desirable. 
Certainly  the  inducements  offered  are  very 
great,  but  not  greater  than  the  facts  will  war- 
rant. At  some  future  time  we  shall  notice 
these  plans  in  extenao. 


Life  Business  in  1873. 


From  the  annual  statements  of  the  compa- 
nies named,  as  published  in  our  exchanges  and 
as  filed  in  the  Commissioner's  office  in  this 
city,  we  have  compiled  the  following  table, 
showing  the  new  business  of  1873  : 

Gain  over  la-^tt  year. 

Namfl  ^^'^         Amount       „ 

xname.        t._i:„:.-       ,.  ,        No.     Amount. 


Globe  Mutual  Life  InsurcUice  Company. 

We    publish   elsewhere    the    ninth    annual 
statement  of  this  company  for  the  year  ending 
Dec.  31st,  1873.     The  income  for  the  year  is 
reported  at  $1,777,663,   of  which  $1,50^,999 
was  from  premiums,  and  $247,258  from  inter- 
est.    The   disbursements  were   $1,057,278,   of  ' 
which   $729,206   was  paid    to   policy-holders,  i 
The  total  assets,  January   1st   of   the  current 
year,  foot  up  $4,167,276,  of  which  $2,125,436 
is    invested    in    bonds    and    mortgages,    and 
$1,356,120   in   United  States,  and   State    and  | 
City  bonds.      The  assets  throughout  arc  of  a  j 
good  character. 

The  liabilities  are  set  down  at  $3,727,678 
leaving  surplus  as  to  policy-holders  of  $439,568. 
During  the  year  the  company  issued  3, 1 79  new 
policies,  insuring  $7,829,234  of  risks.  ' 

The  popular  feature  of  the  company  is  the  , 
"  Reserve  Dividend  Plan,"  which,  it  is  claimad, 
"possesses  peculiar  attractions  to  those  pos- 
sessed of  strong  vital  powers,  and  who  are  so  i 
situated  that  they  can  reasonably  expect  to  be 
able  to  pay  their  premiums  through  the  period 
for  which  they  take  out  their  insurance."  [ 

These  plans  have  received  the  cndorsment  of 
some  of  the  ablest  actuaries  of  the  country, 
and  are  based  upon  the  following  principle: 
All  those  insured  in  any  one  year  form  classes  by 
themselves,  taking  out  their  policies  as  they 
■  choose,  either  on  ten,  fifteen,  or  twenty  years. 
The  argument  is,  that  instead  of  dividends  be- 
ing declared  every  year  from  surplus,  as  in 
ordinary  policies,  the  surplus,  or  profits,  are  to 
remain  and  accumulate  at  compound  interest 
f9r  ten,  fifteen,  or  "twenty  years,  according  to 
each  class,  and  then  the  entire  accumula- 
tious  arc  to  be  divided  equitably  among  the 


-'Etna 10,(;.">9 

Brooklyn 1,700 

Continental 7, '.'20 

Conn.  Mutual . . .  5,071 

Charter  Oak 4,529 

Equitable 13,403 

Globe  Mutual...  3,,500 

G'Tinania 2,632 

Guardian 4,010 

Home 1,308 

Knickerbocker...  3,000 
Life  Association.  4.6.'53 

Mutual  Life 16,416 

Mutual  Benefit..  2,8.52 

Manhattan 1,746 

Metropolitan 12,242 

National  U.  S.  A.  5,():il 

Now  England 3,050 

New  York  Life.. .  8,834 
N'thwest'n  Mut'l  4,660 

Penn  Mutual 1,410 

Provident  L.  &  T.  1,4.39 
Piedm't&  Arling.  3,086 

Republic 4,126 

Security 2,792 

Travelers 2,479 

United  States  . . .  2,198 
Union  Mutual...  4.308 

Universal 2,9.38 

Union  Central...  2,105 

Washinf,'ton 2,273 

Widow*  Or.  F'nd     667 


Amount 
insured. 


$17,:!.33,108 

2,115,(X)0 

13,81)4,762 

13,()9:i,113 

9,334,.5'24 

63,452,578 

8,786,103 

4,141,271 

8,10."),6-24 

2,.535,.342 

8,260,000 

13,224,988 

56,559,.598 

8,042,535 

5.374,713 

17,751.899 

11,929,729 

8,064,975 

26,621,(K)0 

11,061,361 

4,086,473 

4,r,fiH,.342 

6,.566,044 

11,000,053 

5,026,369 

4,730,086 

6.375,695 

10,925,225 

9,248.0;U 

3,841,193 

5,827.269 

1,361,682 


1,868 

196 

*4,790 

*46 

*1,400 

912 

320 

7 

*3,586 

*22 

389 

234 

4,234 

*269 

45 

3,.594 

1,921 

289 

*79 

*1,112 

030 

185 

442 

*541 

*489 

91 

*806 

•236 

*C37 

*l,o40 

•95 

4 


$1,997,921 

*1,671,227 

*8,821,103 

570,598 

*2,912,063 

1,541,499 

♦956,8r,9 

♦245,807 

♦8,152,050 

107,812 

2,325,844 

♦4,404,401 

21,621,823 

♦1,326,355 

387,744 

6,195,236 

5,732,272 

1,803,688 

♦475,273 

♦2,i:t4,918 

1,778,9.33 

1,399.823 

675,.390 

♦.53(1.311 

•2,219,587 

672  ,.581 

♦2,510,228 

•302,065 

♦770,051 

♦2,986,9.57 

219,5.35 

•22,316 


Total  new  bu8in.l46,436  $337,818,586 
♦  Decrease. 

This  statement  shows  that  the  above  named 
companies  issued  in  the  aggregate  146,436  pol- 
icies during  1873,  insuring  $337,818,585.  The 
number  of  policies  i.ssued  were  385  less  than 
for  1872,  and  the  amount  insured  was  $6,528,- 
458  greater  than  the  business  of  1872. 

The  figures,  as  given,  show  that  many  of 
the  companies  decreased,  while  others  were 
about  stationary,  and  a  few  made  a  large  in- 
crease. On  the  whole,  the  showing  is  a  very 
good  one,  considering  the  fact  of  the  scarcity 
of  money  in  the  Eastern  and  Southern  States. 
We  think  that  the  companies  have  done  well, 
and  that  if  they  could  hold  their  own  last 
year,  they  ought  to  increase  largely  this  year. 

A  Cheerful  Lottery.  —  Under  this  heading,  the 
Figaro,  of  this  city,  speaking  of  the  advertised  list  of 
losses  on  this  Coast  for  last  year,  says  that  "  The  vari- 
ous Life  Insurance  Companies  having  agents  in  this 
city,  are  publishing  a  list  of  names  of  persons  who  won 
big  prizes  in  1873.  They  had  to  die  to  do  it.  How- 
ever, life  insurance  is  a  good  thing.  It  is  very  pleas- 
ant when  you  lie  a-dying  to  reflect  that  you  leave  be- 
hind you  sufficient  to  provide  for  yoiur  wife  and  to  give 
your  children  a  start  in  life.  Those  who  wish  to  pro- 
vide for  themselves  when  they  are  old,  and  don't  care 
about  leaving  money  to  others,  can  secure  the  payment 
of  an  annuity  by  investing  some  of  their  whisky  money 
with  some  reputable  company.  Many  more  people 
would  invest  in  life  and  annuity  policies,  if  the  com- 
panies advertised  the  benefits  they  offer  in  an  attract- 
ive style,  instead  of  publishing  a  mass  of  figiares.  The 
advertisement  which  they  arc  now  publishing  is  the 
right  sort  of  thing.  It  makes  people  think  about  the 
matter." 


Fire  and  Marine  Business  for  1873. 


On  another  page  will  be  found  a  tabular 
exhibit  of  the  fire  and  marine  business  in  Cali- 
fornia, as  returned  to  the  Insurance  Commis- 
sioner, for  the  year  ending  Dec.  3i8t,  1873. 
The  figures  given  are  those  of  the  California 
business  only.  The  table  embraces  seven  local 
companies,  thirty-one  Eastern,  and  eighteen 
foreign  companies,  making  a  total  of  fifty-six 
companies,  and  contains  the  entire  list  doing 
business  in  the  State,  with  the  exception  of  the 
Phenix  of  Brooklyn,  whose  figures  could  not 
be  had.  They  would  not  change  the  result 
much,  however,  as  the  Company  did  but  little 
business  during  the  year. 

The  total  fire  risks  written  during  the  year 
amount  to  $184,345,589  against  $200,178,206 
in  1872  ;  and  the  marine  risks  to  $56,823,425 
against  $54,200,665  in  1872.  The  fire  pre- 
miums received  amount  to  $3,149,050  against 
$2,388,521;  and  the  marine  premiums  to  $1,- 
172,478  against  $1,016,461  in  1872.  The  fire 
risks  in  force  Dec.  31st,  foot  up  $144,169,102 
against  $156,376,529  in  1872,  with  premiums 
thereon  of  $2,571,349  against  $2,059,883  for 
the  previous  year.  The  marine  risks  in  force 
were  $6,064,056  against  $7,598,674  in  1872, 
with  premiums  thereon  of  $303,609  against 
$313,629  for  the  year  previous. 

The  losses  for  the  two  years  compare  as  fol- 
lows: 

Fire.  Marine. 

1872 $832,185    $713,514 

1873 771,018    398,498 

Thus  it  will  be  seen  that  while  the  fire  pre- 
miums received  in  1873  exceeded  those  of  1872 
by  nearly  $800,000,  the  fire  lo.s.ses  were  less 
by  $61,167;  and  that  while  the  marine  pre- 
miums were  larger  for  1873  by  about  $54,000 
than  for  the  previous  year,  the  losses  were 
$315,016  less  for  the  latter  year. 

The  fire  loss-rate,  as  shown  by  this  table,  is 
as  follows:  local  companies,  21.09;  Ea.stern 
companies,  24. 70 ;  and  foreign  companies, 
28.38.  Total  of  all  companies,  24.16.  The 
marine  loss-rate  is  as  follows :  local  compa- 
nies, 45-39  ;  Eastern  companies,  nothing  ;  and 
foreign  companies,  16.30.  The  fire  loss-rato 
for  three  years  has  been  as  follows  : 


1871. 

1872. 

1873. 

Local  Companies 

78.77 

43.33 

21.09 

Eastern  Companies... 

61.33 

26.62 

24.70 

Foreign  Companies. . . 

91.11 

32.55 

28.38 

Average  of  all 

77.07 

34.16 

24.16 

This  shows  that  the  loss-rate  for  the  last  year 
is  much  more  favorable  than  for  1872  ;  but 
there  is  not  so  great  a  contrast  between  1872 
and  1873  as  there  is  between  1871  and  1872. 
A  reduction,  however,  from  77.07  to  24.16  in 
so  short  a  time  is  quite  cheering  to  stockhold- 
ers and  all  parties  interested. 

The  loss-rate  of  the  marine  business  for  two 
years  has  been  as  follows  : 


Local  Companies 

Foreign  Companies. 
Average  of  all 


1872.  1873. 

71.93  45.39 

03.45  16.30 

67.60  34.04 


This  exhibit  also  is  a  very  favorable  one. 
Marine  losses  have  been  quite  heavy  for  two  or 
three  years,  but  this  would  indicate  an  im- 
proved condition  of  things. 

Altogether,  the  experience  of  1873  is  very 
cheering.  The  result  is  even  better  than  we 
hiid  anticiijated. 
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TABULAR    STATEMENT 

OF   CALIFORNIA   FIRE   AND   MARINE   BUSINESS,    FOR   1873. 


Name  of  Company. 


Location. 


RISKS  WRITTEN 
In  1873. 


Fire.       Mabine. 


GROSS  PREMIUMS 
RECEIVED. 


FiHE.       Marine. 


RISKS  IN  FORCE 
Deo.  31st,  1873. 


Fire.       Marine. 


PREMIUMS 
ON  SAME. 


Fire.       M.uiine. 


LOSSES  PAID 
In  1873. 


Fire. 


Makine. 


LOCAL  COMPANIES. 


California 

Commercial 

Fireman's  Fund 

Home  Mutual 

Merchants'  Mutual  Marine. 


State  Investment. 
Unioa  


EASTEBN  CO&IPANIES. 


iEtna 

American  Fire. 
Amazon 


Atlas  

Atlantic  and'  Pacific. 

Connecticut 

Continental 

Fire  Association 


German  American New  York 


Girard. . . 
German  . . 
Hartford  . 
Home  . . . . 


Home 

Kansas 

Lorillard  

Manhattan 

Mississippi  Valley. 


Merjden  

New  Orleans  Mutual 

North  Missouri 

North  America 

Orient 


Phoenix 

Penn  Fire 

Pacific  Mutual  Marine. 

St.  Paul  F.  and  M 

Springfield  F.  and  M  . . 


Traders , 

Underwriters  Agency  , 
"WilliamsbuTg  City 


FOBEIOM  COMPANIES. 


British  and  Foreign  Marine. 
Commercial  Union 


China  and  Japan  . . 

China  Traders 

Chinese 

Hamburg-Bremen  , 
Imperial 


London  and  Lancashire 

London  Assurance  Corporation. 
Liveri)ool.  London  and  Globe. 
North  British  and  Mercantile. . 
Northern  Assurance  Co 


Royal 

Scottish  Commercial. . 

Swiss  Lloyds 

Transatlantic 

Transatlantic  Marine. 
Yang  Tee 


UKCAPITDLATION, 


Local  Companies . . . 
Eastern  Companies. 
Foreign  Companies. 


San  FranciBco. 


Hartford 

Philadelphia  . 
Cincinnati  . . . 


Hartford 

Chicago   

Hartford 

New  York 

Philadelphia . 


Philadeli^hia  , 

Erie,  Pa 

Hartford 

New  York.... 


Columbus . . . . 
Leavenworth  . 
New  York.... 


Grand  Total. 


Memphis 


Connecticut   . 
New  Orleans. 

St.  Louis 

Philadelphia  . 
Hartford 


Hartford 

Philadelphia . 
New  I'ork. . . . 

St.  Paul 

Springfield   . . 


Chicago  . . 
New  York. 
New  York. 


Liverpool . 
London  . . . 


Hong  Kong. 


Hamburg. 
London  . . 


London  . 


Liverpool . 
London  . . . 


Liverpool . . . 

Glasgow 

Switzerland  . 
Hamburg  . . . 

Berlin 

Shanghai  ... 


2,434,826 

7,079,855 

10,235,111 

10,981,634 


9,719,197 
15,432,065 


7,466,539 
712,420 
554,801 

45,000 

552,972 

205,750 

1,056,197 

41,000 

262,750 

510,8' 

584,401 

4,729,943 

2,248,700 

65,475 

502,765 

1,090,421 

319,983 

304,116 

33,500 

1,407,160 

973,451 

1.130,469 

43,200 

6,296,169 
792,368 


3,419,534 

747,519 
4,487,840 
3,798,570 
8,356,538 

658.820 
10,038,820 


974,029 
51,0(0 

375,250 
1,181,175 
2,043,988 


10,220,395 


10,173,586 
20,357,040 

1,230,606 
5,889,886 
20,986,620 
4,505,030 
4,714,146 

1,552,601 
2,778,982 

3,6124,868 


61,682,688 
30,567,941 
80,094,960 


510,242 
199,298 


103,649 


15,493,774 


889,897 

911,879 

1,012,778 


3,692,474 

928,641 
1,673,144 


31,507,649 

813,189 

24, .502, 587 


32,300 
119.885 
106,242 
270,007 


156.444 
204,739 


110,870 

10,053 

7,773 

1,108 
15,894 

2,436 

15,401 

391 

3,479 

6,,5>J6 

14,705 

74,859 

39,405 

1,335 

10,363 

18,303 

5,491 

6,273 

701 
31,155 
26,186 
17,057 

639 

117,148 
17,571 


19,710 
693 

6,425 
22,918 
37,457 


190,288 


156,132 
308,002 

19,143 
89,943 
313,657 
66,448 
72,175 

19,910 
57,678 

'  62,982 


1,149,677 

643,015 

1,350,358 


121,305 
41,056 

115,382 
54,548 

182,880 

42,901 
164,357 


9,629 
7,143 


1,129 


:  334,419 


7,930 
7,712 
9,025 


42,202 

'  ii",325 
17,069 


723,080 

19,901 

429,4S8 


1,801,567 

0,595,099 

9,244,849 

14,501,681 


8,193,576 
11,735,296 


6,858,667 
538,420 
503,301 

42,500 
511,874 
177,150 
787,797 

41,000 

241,750 

402,877 

531,526 

4,305,202 

2,207,374 

35,975 
419,159 
714,402 
237,844 
138,516 

33,500 

1,306,980 

380,209 

906,769 

43,200 

6,598,805 
704,970 

872,229 
48,500 

290,520 

875,425 

1,361,994 


9,040,265 


8,934,851 
11,567,051 

820,404 

4,958,420 

19,364,548 

4,004,256 

4,055,871 

1,384,287 
1,852,655 

2,995,265 


855,808 
347,465 
905,010 
480,381 
1,124,693 

219,369 
1,189,830 


52,072,608 
32,118,501 
59,977,873 


198 


10, 


135 


000 


not  kn'wn 


108,245 
50,000 
60,000 


439,840 
"  '74I668 


5,123,162 
208,135 
732,759 


27,692 
110,033 
147,917 
238,088 


141,184 
170,127 


114,107 
8,994 
7,155 

1,124 

14,041 

2,2U9 

12,723 

391 

3,325 

5,334 

13,828 

60,083 

38,912 

705 

8,739 

11,514 

5,032 

3,117 

701 
29.300 
11,192 
14,817 

639 

121,351 
15,325 

"  17,028 
649 

4,917 
19,439 
24,172 


168,005 


144,858 
213,234 

12,762 
81,937 
293,373 
60,100 
06,099 

19,621 
38,452 

'  59,018 


.59,343 
31,139 

45,752 
13,440 
75,004 

34,637 
30,833 


835,041 

577,52!) 
1,158,179 


3,696 


94 


not  kn'wn 


866 

398 
5O0 


6,052 
'  1,295 


290,808 
3,790 
9,111 


3,376 
25,286 

47,078 
71,280 


35,600 
42,522 


40,992 
827 
000 

2,500 
355 

None 
878 

None 

None 

70S 

068 

25,873 

14,682 

1,197 
1,811 
1,780 
2,412 
None 


4,011 
8,145 
1,482 
None 

28,524 
2,175 

3,430 
2,500 

140 

7,566 


37,844 


80,667 
62,362 

'  16,391 

100,133 

17,981 

41,062 

2,498 
8,276 

'  18,706 


225,802 
159,230 
385,980 


184,345.589  50.823,425      3,149,050     1,172,478  144,169,102     6,004,050     2,571.349         303,009         771,018 


33,838 
16,336 
23,838 
31,108 
83,796 

20,317 
118,970 


30,358 


39,931 


328,209 
"70,289 
398,498 


PERCENTAGE   OF   LOSSES   PAID    TO    PREMIUMS. 


Fire.  Marine. 

Local  Companies 21  09 .  45.39 

Eastern  Companies ' '" 24  70 

Foreign  Companies \,\ ..."........'...'.'.'......'    28  3s'. ..16.30 

Average  of  all 24.10.... 34.04 
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COAST      REVIEW. 


MISCELLANEOUS . 


Superintendent  Harrison's  Report. 

The  following  report  of  the  Superintendent 
of  Eatcs  and  Surveys  for  New  York  City, 
made  to  the  Board  of  Fire  Underwriters  on 
the  first  of  this  year,  is  of  general  interest. 

Genti-E.mkn— The  system  of  warehouse  sur- 
veys and  ratings  which  was  unanimously 
adopted  in  November,  1872,  by  the  Now  York 
Board  of  Fire  Underwriters,  and  committed  to 
the  superintendence  of  the  undersigned,  under 
your  supt^rvision,  has  now  been  in  operation  a 
year,  which  circumstance  suggests  the  pro- 
priety of  presenting  some  report  of  what  has 
been  accomplished. 

In  a  preliminary  report  of  progress  made  up 
to  July  last,  information  of  a  general  character 
was  given,  referring  mainly  to  alterations 
secured,  by  tho  efforts  of  this  Bureau,  in  Man- 
sard roofe  on  warehouses  in  the  dry  goods  dis- 
trict. 

The  inducements  presented  by  the  new  scale 
of  ratings  have  satisfied  owners,  in  many  in- 
stances, of  the  advantages  of  supplanting  the 
old  tinder-box  Mansard  with  somt'thing  more 
substantial  and  less  inflammable  ;  and  thus  com- 
paratively few  frame  Mansards  have  been 
erected,  and  frequently  plans  which  contem- 
plated their  erection  have  been  modified  to 
meet  the  views  of  underwriters;  this,  too, 
where  such  plans  have  had  the  approval, 
originally,  of  the  Department  of  Buildings,  as 
being  consistent  with  the  present  building  law, 
and  therefore  deemed  safe  from  the  danger  of 
fire. 

The  establishment  of  the  Board's  new  sys- 
tem of  Schedule  Rates  has  made  the  office  of  the 
Bureau  a  center  of  attraction  for  both  owners 
and  occupants  of  buildings  used  as  warehouses 
and  storage  stores,  who  wish  to  ascertain  what 
alterations  or  improvements  are  required  to 
render  their  pro{)erty  more  secure  from  exter- 
nal or  internal  exposures. 

The  applications  are  continuous,  and  involve 
the  re-survey  of  the  premises  in  question, 
which,  I  am  happy  to  report,  has  proved  often 
the  preliminary  to  considerable  alterations  in 
the  direction  of  safety.  Of  such  have  been  the 
extensive  alterations  recently  made  in  the  fol- 
lowing stores  in  Brooklyn:  Empire  stores, 
Columbia  stores,  Laimbeers,  Commercial  wharf 
8  and  10,  Atlantic  Dock  Nos.  80  and  82,  Haz- 
eltines,  Stranahans  (formerly  cotton  ware- 
house) Continental  stores,  and  others.  In 
niost  of  these  instances  the  principal  object 
aimed  at  has  been  security  against  the  danger 
from  outside  exposure.  The  recent  fire  "in 
Empii-e  stores,  Brooklyn,  illustrated  the  practi- 
cal advantages  of  the  present  system.  Form- 
erly, store  No.  9  was  entirely  open,  forming 
one  store.  At  the  suggestion  of  the  committee, 
the  area  of  No.  9  was  reduced  by  the  erection 
of  a  brick  wall  dividing  the  building,  the 
effect  of  which  was  to  confine  the  fire  princi- 
pally to  the  building  in  which  it  originated, 
thereby  saving  thousands  of  dollars  to  the 
insurance  companies. 

Many  inquiries  are  also  constantly  addressed 
to  this  Bureau  by  persons  proposing  to  erect 
new  buildings,  with  a  view  of  soliciting  infor- 
mation and  suggestions  calculated  to  secure 
such  constniction  as  will  comply  with  our 
standard,  justify  a  low  rate  of  premium,  and 
also  render  the  new  buildings  safe  against  fire, 
both  from  within  and  without.  I  refer  to 
buildings  n  to  18  Worth  Street,  24  to  30 
Leonard  Street,  Thomas  Street  through  to 
.  Duano  Street,  and  others. 

During  the  year  there  have  been  made  2,482 
surveys  of  this  suggestive  sort,  including  sub- 
sequent inspections  to  ascertain  if  the  sugges- 
tions have  been  complied  with.  The.se  surveys 
ihave  resulted  in  the  closing  of  157  stairways 
and  39  skylights  ;  the  addition  of  shutters  in 
4P  instances  ;  the  removal  of  12  cornices  ;  the 
trapping  of  128  elevators  and  hatchways  ;  the 
closoug  by  iron  doors,  or  by  bricking  up,  of  48 
coitumunications  ;  the  addition  of  33'inside  and 
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outside  vertical  pipes  ;  the  erection  of  parapet 
walls  ;  substitution  of  substantial  composition 
for  old  gravel  roofs  in  seven  instances  ;  and  in 
one  case  the  reduction  of  the  building's  hei"-ht. 
In  one  building  the  exposed  windows  have 
been  bricked  up.  There  have  also  been  60 
Mansard  roofs  altered  or  removed,  and  others 
still  in  course  of  alteration.  Of  this  class  of 
roofs  there  remain  145  yet  unaltered  or  im- 
proved. 

Attention  is  respectfully  called  to  the  suc- 
cess of  the  Bureau  in  securing  the  placing  of 
so  large  a  niimber  of  vertical  pipes  on  the  out- 
side of  buildings  for  the  use  of  the  Fire  Depart- 
ment. 

This  improvement,  lately  introduced  here,  is 
received  with  favor  by  both  property  owners 
and  underwriters  generally,  and  gives  promise 
of  great  usefulness  and  advantage  in  the  event 
of  a  large  eouflagi-ation. 

The  whole  number  of  surveys  made  through 
this  Bureau  during  the  year  has  been  10,115, 
or  an  average  of  32  for  every  business  day  in 
the  year. 

Some  of  the  surveys  made  during  the  sever- 
ity of  last  winter,  and  necessarily  in  haste, 
were  found  to  bo  faulty,  and  are  being  rectified 
as  rapidly  a-s  practicable.  Other  changes  have 
been  n(!cessitated  by  slight  modifications  of  the 
original  standard. 

As  the  work  of  the  Bureau  has  gone  forward, 
the  attention  of  the  Superintendent  has  been 
called  to  the  fact  (as  shown  by  the  surveyor's 
reports)  that  a  large  number  of  the  warehouses 
in  the  very  heart  of  our  business  district  are 
occupied  for  manufacturing  purj)o.ses  of  various 
hazardous  and  exjwsing  kinds,  where,  in  many 
instances,  steam  engines  and  boilers  are  used, 
as  well  as  fire  heat,   such   as  furnaces,   largo 
laundry  stoves,  gas  jets,  drying  rooms  heated 
by  stoves,  etc.     That  some  decided  action  is 
required,  in  behalf  of  underwriting  interests, 
touching  this  matter,  must  be  obvious  to  the 
Committee  and  the  Board.     Between  Warren 
and  Canal  Streets,  Broadway  and  West  Broad- 
wry,  there  are  94  buildings  used  for  manufac- 
turing purposes,  viz.  :  shoes,  shirts,  ladies'  un- 
dergarments, paper  collars,  paper  boxes,  cigars, 
window  shades,    neckties,    hat    finishing,    fur 
dreaiing,  upholstering,  etc.     In  the  aggregate, 
al)out  three  thousand  men  and  women  are  cm- 
plyyed  in  the.se  occupations  within  the  district 
referred  to,  and  some  of  these  manufactories 
are  located  in  large  and  sightly  warehouses, 
where  they  are  fruitful  sources  of  danger,  and 
a  continual  menace  to  immen.se   surrounding 
interests.     The  undersigned  is  clearly  of  the 
opinion  that  there  is  great  danger  in  this  com- 
bination  of   wholesale   dealers   and   manufac- 
turers in  a  district  so  closely  built,  and  con- 
taining so  large  an  amount  of  valuable  prop- 
erty.    I   respectfully   submit   that   companies 
should  not  quietly  acquiesce  in  this  combina- 
tion of  manufacturing   and  mercantile  risks, 
thereby  greatly  endangering  their  capital. 

To  meet  inquiries  regarding  the  average  rate 
now  paid  for  insurance  on  buildings  in  differ- 
ent districts  of  this  city,  under  the  existing 
system  of  rating  and  surveys,  the  following 
result  of  a  careful  computation  is  submitted  : 
Average  rate  of  warehouses  in  dry-goods  dis- 
trict, 80  25-100  ;  average  rate  of  warehouses  in 
lower  part  of  the  city  (between  Wall  and  Rec- 
tor Streets,  71  61-100;  average  rate  of  all 
warehouses  in  the  city,  79  25-100  ;  average  rate 
of  storage  stores  (including  mdze.)  on  shore 
line,  Brooklyn  (including  stores  with  eleva- 
tors), 93  40-100  ;  average  rate  of  New  York 
storage  stores,  92  31-100  ;  in  Jersey  City  and 
Hoboken,  112  77-100.  It  is  yet  to  be  demon- 
strated that  the  averages  are  all  too  high  for 
security  of  insurance  capital,  and  a  single  ex- 
tensive storage  store  fire  may  easily,  and  at 
any  moment,  prove  that  they  are  too  low. 

In  conclusion,  permit  me  to  add,  in  view  of 
the  great  favor  with  which  this  system  of 
rating  has  been  received  by  insurers  and  under- 
writers, and  from  opinions  based  on  remarks  or 
suggestions  that  have  been  made  at  various 
times  in  committee,  and  by  other  members  of 
the  Board,  that,  Tvith  the  aid  of  an  additional 
numlxT  of  expert  surveyors,  the  usefulness  of 
this  Bureau  could  be  extended.     There  is  a 


great  diversity  of  opinion  as  to  the  rates  on 
the  class  of  hazards  known  as  "special." 
With  a  unanimity  of  action  on  the  part  ef  the 
members  of  the  Board,  and  the  assistance  of  a 
certain  number  of  experts,  a  special  rating 
could  be  aifixed  to  every  special  risk,  and 
changes  noted  and  reported  from  time  to  time, 
as  they  may  occur.  I  am  convinced  from  ob- 
servations, that  such  a  system  of  concentration 
would  be  conducive  to  the  interests  of  the 
whole  insurance  community.  All  of  which  is 
respectfully  submitted. 

Jas.  Hautjison, 
Supt.  of  Rates  and  Surveys. 


Concerning  Insurance  Journalism. 


The  insurance  companies  of  this  country  are 
paying  to  support  insurance  journals  not  less 
than  $300,000  per  anniim.  If  we  include  those 
weeklies  and  quarterlies  which,  professing  de- 
votion to  art,  science,  or  literature,  neverthe- 
less mainly  depend  upon  insurance  companies 
for  their  support,  and  those  dailies  which,  too 
weak  to  stand  alone,  prop  themselves  up  with 
"insurance  departments"  that  are  but  rins- 
ings of  the  insurance  journals,  the  expendi- 
ture will  be  found  to  exceed  a  half  million  of 
dollars. 

Ask  any  experienced  underwriter  if  this  mo- 
ney is  being  expended  wisely,  and  he  will  an- 
swer "No,"  and  so  answering  will  tell  the 
truth ;  albeit  the  magnificent  success  of  our  in- 
surance companies,  and  the  wonderful  quicken- 
ing of  our  people  to  the  duty  of  making  pro- 
vision for  bereaved  families,  to  the  necessity  of 
better  building  laws  and  inspections,  more  suf- 
ficient water  supplies  and  more  efficient  fire  de- 
partments, attest  that  it  is  better  to  make  this 
outlay  even  so  unwisely  than  not  to  make  it 
at  all. 

Five  hundred  thou.sand  dollars  is  a  good  deal 
of  money :  ample,  if  judiciously  expended,  to 
establish  a  number  of  insurance  journals  upon 
such  a  footing  of  independence  and  dignity, 
and  to  supply  them  with  such  talent,  that  their 
utterances  should  be  authoritative  and  final 
upon  all  matters  pertaining  to  insurance,  ex- 
cept, perhaps,  the  law  of  insurance,  and  even 
this  could  be,  in  large  measure,  shaped  into 
consistency  and  completeness  by  them.     This 
money  ought  to  create  and  maintain  an  insur- 
ance press  which  should  stand  in  the  same  re- 
lation to  insurance  as  the  Nation  does  to  poli- 
tics and  finance,  or  the  Popular  Science  Month- 
hj  to  science.     It  is  not  the  circulation  of  these 
journals  which  makes  them  great  and  power- 
ful, Ko  much  as  the  fact  that  they  are  read  by 
thinking  men  interested  in  the  subjects  of  which 
they  treat,  and  that,  by  reason  of  this,  they  pre 
accepted  as  authorities  by  the  daily  press ;  and 
so  public  opinion  is  made  plastic  to  their  hands. 
That  this  is  not  true  of  the  insurance  press, 
underwriters  have  only  themselves  to  blame. 
It  is  their  press.      They  make  it  what  it  is. 
Whatever    complaints    may    be    upon    their 
tongues,  whatever   brave   ideals   may   be   set 
up  in  their  speech,  the  insurance  press  is  just 
what,  in  their  secret  hearts,  they  want  it  to 
be.     It  is  their  creature,  and,  whatever  image 
it  bears,  they  have  given  the  impre-ss. 

And  what  sort  of  an  impress  are  they  now 
giving  it  ?  What  sort  of  a  character  in  it  are 
they  best  rewarding?  Two  significant  facts 
will  help  us  to  an  answer. 

For  about  two  years  past  the  Insurance 
Times,  of  this  city,  has  been  filled  with  bit- 
ter and  unsparing  assaults  upon  the  manage- 
ment of  the  Mutual  Life  Insurance  Company, 
especially  upon  its  President.  Nearly  every 
reading  page  of  that  journal,  for  all  that  time, 
has  been  a  venomous  blister,  applied  directly 
and  unmercifully  to  the  object  of  its  attack. 
With  loud  protestations  of  duty  to  be  per- 
formed to  the  policy-holders  of  that  Company, 
and  to  all  other  companies — with  false  and  ma- 
lignant oiitcries  against  every  insiirance  jour- 
nal which  did  not  join  its  crusade — the  Insur- 
ance Times  pur.sued  its  warfare.  The  editor 
was  indicted  by  a  grand  jury  and  went  to  jail. 
Thence  he  uttered  his  plaints  and  breathed 
forth   his  threatenings,   vociferating  that  ho 
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From  the  Undivided  Surplus  a  Dividend  will  be  apportioned  to  each  Policy,  which  shall  be  in  force  at  its  anniversary  in  1874. 

I  have  carefully  examined  the  foregoing  Statement,  and  find  the  same  correct. 
January  21st,  1874.  I.SAAO  F.  LLOYD,  Auditor. 

Note.— By  recent  act  of  the  rrustees  the  membarship  of  this  Company  is  limited  to  one  liundred  thousand  insured  lives. 
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was  a  martyr  to  his  conscience,  and  that  he 
would  never  cease  to  expose  the  iniquity  of 
Mr.  Winston  while  strength  remained  to  him 
and  means  could  be  procured.  Meautiine,  upon 
this  plea,  for  this  was  its  only  claim,  the  In- 
surance Times  was  generously  supported  by 
other  companies,  or  else  its  advertising  pages 
were  so  many  printed  lies. 

Now,  a  shiimeful  compromise  has  been  made 
—  upon  what  terms,  or  at  what  price  for  that 
merchandise  which  the  Times  calls  its  honor, 
the  arbitrators  (?)  in  the  case  steadfastly  refuse 
to  say.  Either  the  Times  ought  never  to  have 
begun  its  war  upon  the  Mutual,  or  it  ought 
never  to  have  ceased  it  until  the  reforms  for 
which  it  clamored  had  been  made.  Either  Mr. 
Winston  ought  to  smart  severely  for  imprison- 
ing Mr.  English,  or  the  latter  should  still  be 
an  inmate  of  Ludlow  Street  jail.  In  the  light 
of  these  plain  facts,  the  silence  of  the  Times, 
the  release  and  the  reward  of  its  editor,  is  a 
notification  to  every  insurance  journalist  in  the 
land  that  persistent  and  unscrupiilous  vilifica- 
tion is  the  thing  that  wuis.  It  is  a  deliberate 
invitation  to  levy  blackmail. 

If  this  compromise  were  entirely  the  work 
of  the  Mutual  Life — if  the  large  sum  of  money 
reported  paid,  or  to  be  paid,  to  the  Times  were 
paid,  or  to  be  paid,  by  the  Mutual,  or  by  Presi- 
dent Winston,  directly  or  indirectly — the  trans- 
action would  be  a  matter  of  small  consequence 
to  the  insurance  press.  It  would  only  mean 
that  one  officer  or  one  company  is  weak  enough 
to  pay  "  hush  money,"  and  one  journalist  bad 
enough  to  take  it.  But  we  have  the  best  of 
reasons  for  asserting  that  neither  Mr.  Winston, 
nor  the  Mutual  Life,  nor  any  one  on  behalf  of 
either  or  both,  has  paid,  has  promised  to  pay, 
or  intends  to  pay,  one  penny  for  the  silence  of 
the  Insurance  Times.  Whatever  has  been,  or 
is  to  be  paid,  must  come  from  some  other  source. 
Is  that  source  the  Equitable  Life  ?  Is  it  the 
Chamber  of  Life  Insurance  ?  Tlie  hostility  of 
both  these  organizations  to  Mr.  Winston  has 
ceased  as  suddenly  as  that  of  the  Insurance 
Times.  The  Mutual  has  joined  the  Chamber, 
and  David  and  Jonathan  were  not  more  united 
than  are  it  and  the  Equitable.  The  inference 
is  irresistible  that  the  silence  of  the  Times  was 
a  part  of  the  consideration  which  brought  about 
the  peace  between  the  Mutual  and  the  Etj^uita- 
ble,  and  the  accession  of  the  former  to  the  Qiam- 
ber  of  Life  Insurance. 

If  so,  it  is  a  matter  of  grave  consequence  to 
every  decent  insurance  journal.  The  notice 
that  blackmailing,  if  black  enough  and  bad 
enough  and  desperate  enough,  shall  be  richly 
paid,  comes  from  all  the  companies,  members 
of  the  Chamber  of  Life  In.surance  at  the  time  of 
the  Mutual's  sudden  accession  to  that  house- 
hold of  faith.  That  the  patronage  extended 
to  the  Insurance  Times  to  help  it  in  its  "right- 
eous ' '  warfare  is  not  withdrawn  to  rebuke  its 
unrighteous  peace,  confirms  this  conclusion. 

ThLs  fact  is  not  encouraging  to  those  insur- 
ance journalists  who  have  an  honest  pride  in 
their  profession,  who  have  devoted  to  it  the 
best  years  of  not  over-long  lives,  and  to  whom 
is  now  left  only  the  ambition  to  dignify  and 
elevate  it. 

Underwriters  complain,  often  without  rea- 
son, that  the  insurance  press  is  venal.  Gentle- 
men, it  is  not  half  so  venal  as  you  have  taught 
it  to  be,  persistently  sought  to  make  it,  and 
would  have  it,  if  you  could.  How  many  of 
you  give  your  support  as  an  honest  recogni- 
tion of  merit,  and  in  return  for  actual  value 
received  in  the  elevation  of  the  business  and 
the  enlightenment  of  the  public  ?  Show  us 
those  who  do,  and  we  will  match  every  man 
of  them  with  two  who  bestow  patronage  in  re- 
tiim  for  some  dLsgraceful  service  done — for  the 
suppression  of  criticism,  for  fulsome  flattery,  or 
for  championing  some  "  ring  "  or  combination, 
formed  to  advance  their  personal  interest  at  the 
expense  of  the  general  good.  How  many  of 
you  aid  in  circulating  an  insurance  journal  be- 
cause it  furnishes  valuable  information  to  your 
agents,  and  creates  a  wholesome  atmosphere  for 
them  to  breathe  ?  For  one  that  does  this,  we 
will  show  you  three  who  never  invest  so  much 
att  a  ^Kjstago  stamp  in  the  circulation  of  insur- 


ance literature,  unless,  forsooth,  it  takes  the 
shape  of  a  puff  of  themselves. 

The  second  of  those  "significant  facts,"  to 
which  we  alluded  above  as  indicative  of  what 
insurance  men  want  insurance  journals  to  be, 
is,  that  in  both  the  Chamber  of  Life  Insurance 
and  the  executive  committee  of  the  National 
Board,  the  members  have  severally  pledged 
themselves  to  withdraw,  as  soon  as  possible, 
their  "  patronage  "  —  for  this  is  the  term  they 
iise,  and  a  fit  term  to  convey  their  notion  of 
the  relation  between  them  and  the  insurance 
press  —  from  any  journal  that  assails  one  of 
their  number. 

Is  it  any  more  venal  to  take  a  bribe  than  to 
offer  one  ?  Insurance  journals — all  of  them — 
depend  upon  insurance  companies  for  support. 
By  giving  that  support  so  long  as  your  ears 
are  tickled,  and  withdrawing  it  when  they 
tingle  at  honest  criticism,  you  make  that  sup- 
port a  bribe  for  silence,  or  a  premium  upon  ly- 
ing speech.  By  conditioning  "patronage" 
upon  the  attitude  of  a  journal  towards  every 
member  of  your  clan,  you  offer  that  "patron- 
age" as  a  bribe,  and  it  must  be  taken  as  such, 
or  not  at  all.  Which  is  the  more  venal  —  the 
crafty  devil  who  mixes  and  proffers  the  pot- 
tage, or  the  hungry  -wretch  who  takes  it  in 
exchange  for  his  birthright  Y 

What  is  insurance  journalism?  What  is  it 
for  ?  Is  it  simply  a  machine  to  record  the  opin- 
ions of  it^  masters  ?  Shall  it  give  only  such 
news  as  is  doled  out  to  it  by  reticent  commit- 
tees and  upstart  secretaries  ?  Shall  it  express 
only  such  convictions  as  are  furnished  it  ready- 
made  ?  Shall  it  hold  fast  all  things  and  prove 
that  they  are  good  ?  Shall  it  be  of  the  chame- 
leon sort,  changing  its  color  to  conform  to  what 
it  feeds  upon  ? 

Rather,  should  it  not  be  honest  and  inde- 
pendent—chained down  to  grind  in  nobody's 
mill — having  convictions  of  its  own,  and  free 
and  fearless  to  express  them  ? 

In  the  latter  case,  it  will  not  always  be  right ; 
but  it  will  always  be  usefiil.  Other  and  rival 
journals  will  be  keen  to  detect  and  swift  to 
correct  its  errors ;  and  out  of  the  fire  of  compe- 
tition and  from  under  the  hammering  of  con- 
troversy will  come  forth  the  truth,  purified  and 
fashioned  into  useful  shape. — iV.  T.  Chronicle. 


Insurance  Agents. 


The  Gold  Hill  JVeios  of  the  20th  of  Febru- 
ary has  the  following  about  these  persevering 
individuals : 

Our  friend  Blifkins,  down  in  Lower  Gold 
Hill,  has  been  so  terribly  pestered  by  insurance 
agents  getting  after  him  to  insure  his  life,  es- 
pecially since  he  has  got  married,  that  he  feels 
perfectly  exasperated  whenever  he  meets  one, 
or  the  subject  is  broached.  When  he  sees  a  man 
coming  who  looks  suspicious  in  that  way,  he 
always  dodges  into  the  house  and  tells  his  wife 
to  say  he  has  got  the  small-pox  or  the  itch, 
and  can't  be  seen.  The  other  day  a  nice,  gen- 
ial-looking gentleman,  dressed  in  a  capacious 
overcoat  and  plug  hat,  and  mounted  on  a  mule, 
rode  up  to  the  front  door.  Blif .  had  seen  him, 
and  dodged  as  usual.  Says  the  stranger  to 
Mrs.  Blifkins:  "Good  morning;  delightful 
weather,  isn't  it  ?  Excuse  me,  madam  (smiling 
blandly),  but  is  your  husband  the  fortunate 
owner  of  this  neat  cottage  and  lot  ?"  "  He  is, 
sir."  "Ah!  thank  you ;  and  his  name  is  J. 
W.  Blifkins,  I  believe?"  "Yes,  sir,  that  is 
his  name."  "  Thank  you  kindly,  madam.  A 
gentleman  so  well  situated,  with  such  a  neat, 
well-kept  house,  and — excuse  me  for  remarking 
— an  estimable  and  charming  wife,  could  not  be 
otherwise  than  a  happy,  well  contented  citi- 
zen. I  have  often  thought  in  passing  here 
how  I  would  like  to  be  as  well  situated  in  the 
world.  Do  you  think,  would  your  husband 
dispose  of  this  place  for  a  reasonable  price?" 
Speculation  arose  within  the  soul  of  Mrs.  Blif. 
at  once.  "Won't  you  please  alight,  sir," 
says  she,  "and  walk  in  and  talk  to  Mr.  Blif- 
kins ?  he  is  in  the  back  room."  That  man  did 
alight,  and  he  did  walk  in,  and  ho  did  make  a 
descent    upoii    the   now    unguarded   Blifkins, 


who  had  been  culpably  listening.  And  he  did 
talk  speculatively  to  Blifkins,  till  Blif.  had  got 
out  his  best  bottle  and  drank  a  time  or  two 
with  him,  when  the  cloven-hoof  showed  itself 
with  the  off-hand  remark  :  "  Blifkins,  my  boy, 
did  you  ever  turn  your  ideas  properly  and  con- 
siderately to  the  subject  of  life  insurance? 
Now,  the  company  I  represent — "  Blif.  drew 
a  long  breath  and  went  out  after  the  axe. 
When  he  came  back  the  agent  had  departed, 
but  he  left  a  big  pile  of  stationary  from  his 
overcoat  pockets  with  a  hastily  written  pencil 
note,  which  said  :  "  You  d — d  old  fool,  read." 
Well,  Blif.  resignedly  did  read.  And  he  read 
about  how  the  Tontine  Company,  if  he  would 
only  invest  six  bits  a  year  on  a  policy  of  $10,- 
000  for  twenty  years,  would  pay  him  in  cash 
^33>ooo  at  the  end  of  that  term.  He  is  anx- 
iously seeking  to  find  that  agent,  to  see  if  he 
won't  give  him  $8,250  now,  and  pocket  the 
balance  when  it  becomes  due. 


Oakland  Fire  Department. 


On  the  24th  ult.  Felton  engine-house  in 
Oakland  was  burned  by  an  incendiary.  The 
burning  of  this  building  has  provoked  severe 
and  merited  comment  upon  the  condition  of 
the  fire  department  of  that  city.  Not  a  single 
member  of  the  department  was  to  be  found 
about  the  building  at  the  time  of  the  fire.  It 
was  the  duty  of  some  member  to  be  there  at  all 
times,  and  this  neglect  should  be  made  the  sub- 
ject of  investigation.  The.  fire  department  is 
in  bad  shape,  and  it  should  be  remedied  at 
once.  The  following,  from  the  News  of  that 
city,  is  to  the  point : 

There  is  a  moral  certainty  that  the  building 
was  fired  by  an  incendiary,  but  who  he  was,  or 
what  were  his  reasons,  we  have  nothing  to  aid 
us  in  even  a  conjecture.  The  building  cost 
nearly  six  thousand  dollars,  or  about  two  thou- 
sand dollars  more  than  it  was  worth.  It  is  ad- 
mitted on  all  sides  that  the  department  is  not 
creditable  to  the  city,  that  the  system  is  a  bad 
one,  and  should  be  abolished  at  the  earliest 
moment.  The  Chief  Engineer,  with  whom  we 
have  no  fault  to  find,  does  not  seem  to  have 
any  authority.  His  position  is  dependent  upon 
the  votes  of  the  firemen,  and  when  his  orders 
suit  they  are  obeyed.  It  is  sometimes  thought- 
lessly asserted  that  the  firemen  are  a  set  of 
hoodlums  and  drunken  loafers,  which  is  very 
far  from  the  truth.  There  are  a  good  many 
excellent  citizens  enrolled  as  members,  but  they 
do  not  make  themselves  as  prominent  as  the 
other  class  of  people.  We  are  suffering  from 
the  evils  that  always  accompany  the  volunteer 
system  in  cities,  and  if  we  expect  to  have  rea- 
sonable protection  from  fire  there  must  be  a 
thorough  overhauling  and  reorganization.  It 
is  economy  to  establish  a  paid  department. 
There  must  be  officers  who  are  not  dependent 
on  the  votes  of  the  "  boys  "  for  their  positions ; 
there  must  be  commissioners  who  have  power 
ample  enough  to  make  the  department  efficient . 
It  now  costs  $190  per  month  for  the  salaries  of 
men  employed  at  each  engine-house.  To  ob- 
tain a  full  force  of  paid  men  it  would  cost  $235 
per  month  extra,  and  the  city  can  well  afford 
to  pay  it.  Employes  will  be  held  to  a  more 
strict  accountability,  we  will  *have  the  full 
benefit  of  two  splendid  steam  fire  engines  in 
case  of  a  conflagration,  and  we  will  be  freed 
from  a  system  which  has  proven  to  be  a  vicious 
one  in  every  large  city  in  America. 


In  order  to  cover  up  their  tracks,  and  to  pre- 
vent the  odinm  of  increasing  taxation,  the  South 
Carolina  ring  has  raised  the  assessments  in  the 
State  from  $150,000,000  to  $176,000,000.  The 
importance  of  this  change,  says  the  Charleston 
News,  is  very  clear.  A  tax  of  fifteen  miles  on 
$1 50,000,000  would  amount  to  $2,225,000  ;  while 
a  tax  of  the  same  rate  on  $176,000,000  would 
amount  to  $2,640,000.  Difference  in  favor  of 
the  rings,  $415,000. 
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MINOR  EDITORIALS. 


Our  Birth-day. 


In  our  February  number  we  gave  an  invita- 
tion to  our  friends  and  patrons  of  the  insur- 
ance profession,  and  members  of  the  Press,  to 
partake  of  our  hospitality  on  that  day — the  28th 
of  February  ;  and  we  are  pleased  to  state  that 
quite  a  number  of  them  responded,  and  dis- 
cussed with  us  a  magnificent  lunch  prepared 
by  Asa  L.  Waugaman,  corner  of  Leidesdorff 
and  Halleck  Streets.  The  occasion  was  a  very 
pleasant  one  to  us,  and  we  take  this  opportu- 
nity to  thank  our  host,  Mr.  Waugaman,  for 
his  superb  repast,  and  our  friends,  who  honored 
us  with  thoir  presence  on  that  occasion,  for 
their  hearty  congratulations  and  good  wishes 
for  future  success  and  continued  good  health 
and  long  life. 


Fire  Aasociation. 


The  annual  statement  of  the  Fire  Associa- 
tion of  Philadelphia,  for  the  year  ending  De- 
cember 3i8t,  is  in  print.  This  organization, 
which  was  incorporated  in  1820,  is  one  of  the 
strongest  in  the  country,  and  one  most  economi- 
cally and  judiciously  managed.  Its  business 
is  well  scattered,  the  lines  being  small  and  the 
field  extensive.  The  assets  of  the  Association 
now  foot  up  $2;6oi,653,  of  which  51,591,278  is 
loaned  on  bond  and  mortgage.  The  entire  list 
of  investments  arc  of  a  first-class  character, 
being  mostly  in  securities  which  can  be  real- 
ized on  at  any  time,  and  which  are  earning  a 
good  interest. 

The  losses  of  the  Association  have  all  been 
met  promptly,  and  in  its  dealings  with  its  cus- 
tomers a  spirit  of  liberality  has  been  mani- 
fested which  should  make  it  popular  with  the 
public. 

Mr.  Andrew  Baird  is  the  agent  for  this 
Coast. 


.Sitna  Fire  Insurance  Company. 

The  annual  statement  of  this  magnificent 
old  C!ompany  for  the  year  ending  December 
31st,  1873,  is  at  hand,  and  a  most  excellent 
one  it  is.  The  cash  receipts  for  the  year  foot 
TJP  ^4,455.537,  of  which  $3,837,571  was  for  fire 
premiums.  The  cash  expenditures  for  the 
year  amounted  to  $4,333,798,  of  which  $2,- 
520,301  were  for  fire  losses. 

The  assets  foot  up  $5,261,221,  all  of  which 
are  of  a  solid  and  substantial  character,  and 
nearly  all  interest-producing.  The  liabilities, 
except  capital;  are  set  down  at  $2,118,614, 
showing  a  surplus  as  to. policy-holders  of  $3,- 
142,607.  The  total  amount  of  risk  at  the  end 
of  the  year  was  $273,325,720,  with  premiums 
thereon  of  $3,612,836. 

The  exhibit  of  this  Company  throughout  is 
a  most  excellent  one.  The  Company  stands  at 
the  head  of  the  list  among  the  American  com- 
panies, and  is  first-class  in  all  respects.  We 
^all  give  a  detailed  history  of  it  in  some  sub- 
scj^uont  issue. 


Widow  and  Orphan  Fund  Life. 

Wo  have  received  from  William  Chidsey, 
Esq.,  President  of  the  above  Company,  his 
annual  statement  for  the  year  ending  Decem- 
ber 31st,  1873.  The  receipts  for  the  year  were 
$148,768,  and  the  disbursements  $107,658,  leav- 
ing net  gain  in  assets  of  $41,110  for  the  year. 
The  gross  assets  at  the  close  of  the  year 
amounted  to  $513,633,  of  which  $219,000  are 
stock  notes.  With  this  exception,  the  assets 
are  represented  by  substantial  items,  such  as 
real  estate  and  premium  loans,  cash  in  office 
and  in  bank,  bonds,  etc.  The  total  liabilities 
are  set  down  at  $255,593,  leaving  surplus  as 
to  policy-holders  of  $258,039. 

The  policies  in  force  at  the  commencement 
of  the  current  year  are  set  down  at  1,887,  i^" 
suring  $3,835,820.  Of  this  number,  over  one- 
fourth  are  on  this  Coast.  The  business  of  the 
Company  h  not  large,  but  it  appears  to  be  con- 
ducted with  judiciousness  and  economy.  The 
Company  is  fully  able  to  meet  all  of  its  obli- 
gations in  full  to  its  policy-holders,  and  have 
a  handsome  cash  surplus  left. 

Mr.  Fai-nsworth,  the  former  President  of  the 
Company,  is  now  a  resident  of  this  city,  and 
he  and  the  general  agent,  Mr.  Clark,  will  still 
look  after  the  business  on  this  Coast. 


Travelers'  Insurance  Company. 

We  have  received  the  twentieth  semi-annual 
statement  of  the  Travelers '  Insurance  Compa- 
ny, of  Hartford,  for  the  year  ending  December 
3i8t,  1873.  The  statement  shows  total  assets 
of  $2,694,306,  of  which  amount  $1,168,292  are 
invested  in  bonds  and  mortgages.  The  charac- 
ter of  the  assets  throughout  is  most  excellent. 
There  are  none  of  a  doubtful  character  —  no 
inflated  prices,  commuted  commissions,  furni- 
ture, agency  supplies,  etc.  A  detailed  statc- 
mcnt  of  the  stocks  and  bonds  owned  by  the 
Company  is  given,  which  shows  them  to  be 
first-class  in  all  respects. 

The  liability  of  the  Company  is  set  down  at 
$1,832,482,  leaving  surplus  as  to  policy-holders 
of  $861,824,  and  as  to  stockholders  of  $361,824. 
This  is  a  good  exhibit,  and  one  that  ought  to 
be  satisfactory  to  all  the  patrons  of  the  Com- 
pany. The  indemnity  which  it  offers  is  first- 
class  in  all  respects,  and  its  dealing  with  its 
patrons  is  liberal  and  prompt.  The  Company 
is  under  conservative  and  careful  manage- 
ment, and  its  business  of  that  class  which  chal- 
lenges comparison  with  the  best  in  the  country. 

The  following  statistics  of  the  Company's 
business  for  the  year  1873,  will  serve  to  show 
its  popularity  and  usefulness  : 

LIFE  DEPAIlTMEirr. 


Number  of  Life  Policies  written  in  1873. . 
Gain  over  1«12  in  new  Tolicies  written. . . 

Whole  number  written  to  date 

Gain  for  the  year  in  Policies  in  force 

Whole  number  of  Losses  paid  to  date 


2,4G1 

94 

18,15-t 

995 

. ^„..„  „„  ^„^^ 2'iU 

Whole  amount  paid  in  Losses $511,738  U9 

ACCUJENT  DEPABTMENT. 

Number  of  Accident  Policies  written  in 

1H73 3.5,897 

Gain  over  1872  in  new  Policies  written. . .  3,479 

Net  Cash  Premiums  received  for  same $505,485  82 

Gain  in  Net  Premiums  over  1872 $54,807  20 

Whole  number  Accident  Policies  -written.  302,809 

Whole  number  Accident  Claims  paid 19'oi8 

Whole  amount  Accident  Claims  paid $1,890,301  53 

Total  Losses  paid,  both  Departments $2,402,040  52 

Capt.  A.  E.  Magill,  205  Sansome  Street,  is 
the  agent  for  thL^  Coast. 


Pacific  Mutual  Marine. 


We  publish  elsewhere  in  this  issue  the  state- 
ment of  the  Pacific  Mutual  Marine  Insurance 
Company  of  New  York.  The  income  from  pre- 
miums during  the  year  was  $837, 1 70  ;  and  the 
expenditures  wore — losses  and  expenses — $598,- 
319  ;  and  for  return  premiums,  $41,410. 

The  assets  of  the  Company  aggregate  $1,- 
001,229.08,  as  follows: 

Cash  in  Bank $88,947  38 

U.  S.  and  other  Stocks 446,895  73 

Loans  on  Stocks 214 ,150  00 

$749,993  11 

Premium  rates  and  bills  receivable...  117,087  04 

Subscription  notes  in  advance  of  pre- 

'J^iims 69,500  00 

Be-insurance  and  claims  duo  the  Com- 

Paiiy 74,648  93 


Total $1,001,229  08 

The  business  of  the  Company  is  conducted 
upon  an  economical  and  conservative  basis,  as 
demonstrated  by  the  fact  that  on  the  third  of 
February  six  per  cent,  interest  on  the  out- 
standing certificates  of  profits  was  paid  in 
early,  and  fifty  per  cent,  of  the  certificates  of 
the  Company,  of  the  issue  of  1867,  were  re- 
deemed in  cash. 

Mr.  Andrew  Baird,  No,  316  California 
Street,  is  the  Manager  for  this  Coast.  Mr. 
Baird  is  an  underwriter  of  experience,  and  a 
very  clever  gentleman  to  deal  with. 


Disappointed  in  the  Hay-den  of  Life. 

Once  upon  a  time  (this  is  going  to  be  a  tale) 
we  had  some  volumes  of  the  CoAST  Rkvikw 
bound,  and  distributed  some  of  them  around 
among  our  contemiwraries,  advertising  the  re- 
mainder for  sale.  It  chanced  that  one  of  our 
ablest  and  most  respected  exchanges  was  for- 
gotten in  our  distribution  of  the  volumes.  We 
received  a  delicate  reminder  of  this  omission 
from  the  editor  of  the  journal,  in  question,  in 
the  following  manner  :  from  others,  nnforfjotUm 
exchanges,  were  clii>ped  their  thanks  for  the 
volumes,  and  from  our  own  pages  the  notice  of 
"  Boxind  Volumes  for  Sale. "  We  thought  we 
saw  the  point,  and  forwarded  a  copy  at  once. 
For  this  somewhat  tardy  courtesy  we  received 
the  kindly  thanks  of  the  editor  aforesaid,  with 
the  hope  that,  as  his  paper  was  a  year  younger, 
he  would  "always  owe  us  one,"— would  that  it 
were  only  one— but  we  anticipate.  Time 
rolled  on,  of  cour.se  ;  our  friendly  contempo- 
rary grew  and  waxed  strong,  and  was  a  year 
old.  There  were  bound  volumes  in  the  office 
of  our  friend  ;  one  after  another  of  our  ex- 
changes thanked  the  generous  donor  for  a 
gift  of  a  bound  volume  of  the  journal  (we 
could  spell  that  word  with  a  capital),  none 
came  to  us.  In  the  columns  of  our  contem- 
porary appeared  the  announcement  of  "Bound 
Volumes  for  Sale ; "  we  didn  't  have  four  dollars, 
but  we  remembered  how  tee  had  given  and 
grudged  not.  So  \ijp  clipped  from  his  columns 
the  boimd  vohime  advertisement,  and  pasted, 
beneath  it  his  thanks  for  ours,  with  a  mode.st 
request  to  "  folio  w  copy . ' '  For  weeks  we  have 
waited,  but  our  contemporary  never  followed 
copy,  that  is,  he  didn't  follow  the  copy  we 
gave.  Some  time  we  '11  have  four  dollars,  and 
then  our  aspirations  will  be  realized ;  until 
then — ah  !  until  then — 
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LIFE   BUSINESS   ON  THIS   COAST    FOR   187  3. 


NAME  OF  COitPANT. 


Etna,  Hartford 

Brooklyn,  N.  Y 

•Charter  Oak,  H.irtf ord 

Continental.  N.  Y 

Conn.  Mutual ,  Hartford 

Globe  Mutual,  N.  Y 

Equitable.  N.  Y 

•(rermauia,  N.  Y 

Life  Association,  St.  Louis 

Mutual  Benefit.  Newark 

Mutnal  Life,  N.  Y 

Manhattan,  N.  Y 

New  England,  Boston 

National  U.  S.  A 

New  York  Life,  N.  Y 

North  America,  N.  Y 

♦Northwestern,  Milwaukee 

PhcEnix,  Hartford 

Pacific  Mutual,  Cal 

Pied.  *  Arlln^on,  Richmond. . . 

Republic,  Chicago 

St.  Louis  Mutual,  St.  Louis 

Tnion  Mutual,  Boston 

Widow  and  Orphan  Fund,  Tenn. 
Washington  Liic,  N.  Y 


^i 


o  g 


Totals 

•  Cal.  busliics.s  only. 


313 

30 

184 

2.51 

l;!4 

330 

40 

23 

4 

71 

746 

265 

380 

47 

54 

63 

83 

393 

726 

48 

5117 

132 

226 

203 

44 


5,357 


■2  >• 

a  ^ 


?890,894 

83,119 

4U3,500 

5a2,0f)0 

725,.50O 

1,648,500 

127,412 

57,000 

21,000 

305,000 

2,558,457 

1,005,000 
965,000 
187,500 
270,500 
149.400 
206,500 
894,750 

1,164,417 
169,000 

2,016,495 
463,000 
870,000 
419,.500 
190,200 


§16,513,644 


25,518 

2,975 

14,343 

20,326 

25,287 

47,401 

6,139 

2,433 

465 

12,278 

119,007 

37,362 

39,428 

5,411 

9,467 

3,y04 

8,886 

35,297 

44,492 

5,988 

64,381 

16,<J15 

35,040 

15,399 

8,260 


O  3 

08 


$14,833 
42,000 
12,675 
27,900 
38,000 
43,542 

7,038 
35,000 
None 
20,000 
220,473 
55,928 
68,623 

5,000 
35,000 
30,506 
42.900 
10,000 
82,800 

5.000 
20,800 
21,000 
34,100 

7,500 
None 


$606,005 


$887,118 


Ph  3 


o 


510 

430 

869 

1,478 

1,005 

1,080 

95 

1,125 

107 

253 

4,535 

1,162 

1,831 

82 

7K 

815 

992 

606 

2,437 

145 

675 

237 

963 

503 

57 


22,099 


2 
S 
< 


$1,775,189 
l,V!i;{,liiO 
3,374,7.50 
6,268,.550 
4,677,100 
5,081,484 

345,898 
4,2i2,918 

8:34,521 

1,169,000 

16,820,368 

4,239,0U9 

5,18:3,161 

332,000 
2,887,500 
2,.580,004 
2,444,275 
1,-534,965 
5,530,000 

530,000 
2,327,:j.53 

710,300 
3,367,417 
1,044,944 

255,100 


s  o 
•2  ''' 


2-^ 


«R3,155 

1.53,292 

157,990 

178,265 

190,742 

201,061 

15,197 

191,4:33 

35,922 

55,973 

1,159,825 

222,293 

274,431 

9,175 

93,494 

129,222 

145.:391 

67,073 

342,063 

14,296 

80,633 

31,375 

214.140 

57,733 

12,982 


$78,3.54,967       $4,117,342 


The  above  table  contaiiw  the  business  of  all  the  companies  on  this  Coast.  The  figures  of  the 
Northwestern  Mutual  only  include  the  business  of  this  State  ;  but  the  figures  would  not  be 
much  changed  by  including  the  entire  Coast  business.  The  Germania  and  Charter  Oak  agents 
have  no  authority  to  do  business  outside  of  California,  hence  those  Companies  have  but  few 
policies  in  force  in  the  other  States  and  Territories  west  of  the  Rocky  Mountains.  The  total 
new  policies  issued  were  5,357;  total  risks,  $16,513,644;  total  new  premiums,  $606,065;  losses 
paid,  $887,118.  Policies  in  force,  22,699;  amount  insured  thereby,  $78,354,967;  premiums 
thereon,  $4,117,362.  The  figures  of  the  Life  Association  do  not  include  the  entire  Coast  busi- 
ness, as  there  is  a  separate  branch  in  Oregon,  and  the  business  of  that  branch,  not  included  in 
the  above  table,  would  also  add  considerably  to  the  figures  given.  On  the  whole,  the  showing  is 
a  good  one.  But  of  this  we  shall  have  more  to  say  hereafter.  The  various  agents  will  accept 
our  thanks  for  their  kindness  in  furnishing  us  with  the  above  items. 


Republic  Life  Insurance  Company. 


We  have  received  the  annual  statement  of 
this  Company  for  1873.  "^^^  receipts  for  the 
year  foot  up  $1,201,092,  of  which  $1,018,929 
was  from  premiums,  and  the  balance  from  in- 
terest and  stock  subscriptions.  The  expendi- 
tures amounted  to  $565,118,  of  which  $268,994 
was  paid  to  policy-holders.  This  left  a  net 
gain  in  as.«ets  of  $635,974  for  the  year,  or  about 
60  per  cent,  of  the  income. 

The  as-sets  foot  up  $2,503,310,  of  which  over 
$1,000,000  is  invested  in  bonds  and  mortgages, 
and  $640,000  in  real  estate.  The  investments 
are  of  a  good  character  throughout  and  mostly 
in  terest-producing . 

The  liabilities  are  set  down  at  $1,469,986, 
which  leaves  a  surplus  as  to  policy-holders  of 
$1,033,324.  The  capital  stock  of  one  million 
dollars  is  all  paid  in,  except  about  fifty  thou- 
sand dollars,  which  is  subscribed,  but  not  set- 
tled for. 

During  the  year,  4,126  new  policies  were 
issued,  insuring  $11,000,053;  and  1,218  were 
re-insured  from  other  companies,  insuring  $1,- 
932,361.  The  total  number  of  policies  in  force 
January  ist  of  this  year,  are  sot  down  at 
8,749,  insuring  $20,376,817.  The  exhibit 
throughout  ia  a  good  one,  and   quite  an  im- 


provement iipon  the  statement  for  1872.  The 
business  for  the  year  was  both  large  and  prof- 
itable, and  its  prospects  for  the  future  are 
bright.  But  few  companies  have  built  up  such 
a  large  business  in  so  short  a  time  as  it  has 
done,  and  but  few  can  make  a  better  showing. 
Its  business  on  this  Coast  has  been  exceed 
ingly  large  during  the  past  year,  the  agency 
being  pressed  with  vigor  by  the  manager,  Gen. 
Guruey. 

The  Rights  of  Agents. 


Messrs.  Editors  :  Have  agents  any  rights 
that  companies  are  bound  to  respect  ? 

They  (the  companies)  will  appoint  an  agent. 
He,  at  considerable  expense  of  time,  money, 
and  influence,  lays  the  foundation  upon  which 
to  build  a  large  and  profitable  business.  In 
less  than  a  year,  before  losing  a  penny,  or  giving 
the  agent  any  fair  trial,  the  agency  is  trans- 
ferred to  some  personal  friend,  who  conse- 
quently has  a  good  thing,  without  any  effort. 

Or  a  general  agent  is  appointed.  He,  by 
letters  and  by  travel,  secures  the  consent  of 
prominent  and  competent  men  to  represent  the 
Company  ;  sends  to  the  Company  his  requi- 
sition for  supplies  for  said  agents ;  they  are  not 
only  denied,  but  he  is  politely  requested  to  con- 
sider Uiai  agency  a  lo(;<il  one,  and  his  commis- 


sion about  half  what  had  been  agreed  njwn,  and 
less — ohsohitebj  less  than  he  had  agreed  to  pay, 
and  had  paid,  sub-agents,  in  his  desire  to  do  a 
large  business  for  the  Company. 

The  pecuniary  loss  is  great ;  but  it  is  supple- 
mented by  mortification  and  loss  of  influence, 
which  can  never  be  regained. 

I  repeat  the  question — Have  agents  any 
rights  which  insurance  companies  are  bound  to 
respect  ? 

Yours  truly,  G.  A. 


Mr.  G.  A.  asks  ils  a  question  which  is  hard 
to  answer.  With  some  companies  agents  have 
rights  which  are  respected ;  or  rather,  some 
companies  respect  their  contracts  and  obliga- 
tions. We  should  judge  that  he  had  fallen 
into  the  hands  of  the  Philistines,  from  the 
tone  of  the  letter  ;  and  if  so,  a  resort  to  Sam- 
son's weapon,  vulgarly  termed  the  "  jaw-bone 
of  an  ass,"  biit  constmed  to  mean,  in  these 
latter  days,  the  law,  would  possibly  give  him. 
relief.  We  should  not  have  much  faith  in  the 
honor  of  a  company  which  would  treat  an 
agent  as  he  describes.  Its  promises  would  not 
be  worth  much,  and  its  policy-holders  could 
scarcely  rely  upon  it  for  indemnity. 


Is  it  Blackmail  ? 


The  following  item  appears  in  the  Spirit  of 

the  Times  and  Underwriters  (?)  Journal,  of 

the  28th  ultimo  : 

Losing  Quite  Heavily.  —  The  Fireman's  Fund  In- 
surance Company,  of  this  city,  is  losing  quite  heavily 
in  fires  at  the  East.  It  had  better  withdraw  entirely 
from  Eastern  business,  and  thus  afford  more  protection 
to  its  patrons  on  this  side. 

For  a  year  past  our  attention  has  been  at- 
tracted to  items  of  the  above  character  con- 
cerning this  Company  in  the  pages  of  that 
sheet.  All  last  Fall  such  items  were  numer- 
ous, and  some  containing  vague  hints  of 
"  something  rotten  in  Denmark,"  and  of  ex- 
posures that  "would  soon  be  made,"  etc. 
These  threats  culminated  a  short  time  ago  in 
an  attempt  at  expo.sure  by  Mr.  Boruck ;  but 
the  only  thing  he  exposed  was  his  utter  ignor- 
ance of  underwriting.  We  took  no  notice  of 
his  article  at  that  time,  because  it  was  so 
weak  that  it  could  not  injure  the  Company. 
Besides,  we  saw  in  it  evidences  of  malignancy 
and  spite,  and  we  preferred  to  pass  over  the 
assault  without  noticing  it,  fearing  that  oux 
remarks  might  be  construed  as  a  defense  of  the 
Company,  when  no  defense  was  needed. 

But  the  above  item,  which,  from  the  number 
of  times  it  has  appeared  in  this  multifarious 
journal  with  the  double  semi-quaver,  must  be 
stereotyped,  led  us  to  inquire  at  the  Company's 
office  whether  the  statements  have  any  founda- 
tion in  fact. 

The  Company's  loss-record  was  placed  in  our 
hands,  wherein  we  find  that  their  losses  in 
their  entire  Eastern  and  Western  agencies,  in 
January,  were  $9, 1 52  ;  and  in  February,  $5," 
724.82  in  currency. 

The  Fireman's  Fund  has  an  enviable  record, 
and  ia  well  handled,  as  is  evidenced  in  the 
handsome  growth  of  its  business. 

Mr.  Boruck  has  probably  a  "  grievance  '' 
against  the  Company,  or  he  would  have  takeii 
pains  to  satisfy  himself  of  the  correctness  of 
the  reports  which  he  puts  in  circulation. 

These  statements,  taken  together  with  some 
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of  his  forxuer  transactions  with  the  Company, 
savor  very  much  of  blackmail ;  but  then  it  is 
scarcely  probable  that  the  immaculate  Marcus 
D.  ■would  stoop  as  low  as  this. 


Mutual  Benefit  Life  Insurance  Company. 


We  publish  elsewhere  in  this  issue  the  annual 
statement  of  this  company  for  the  year  1873. 
The  total  receipts  for  the  year  were  $7,171 ,140, 
of  which  $5,402,158  were  from  premiums,  and 
$1,769,251  from  interest.  The  disbursements 
foot  up  $4,975,136,  of  which  amount  $4,272,- 
035  was  paid  to  policy-holders.  The  total 
assets  foot  up  $28,541,473,  of  which  nearly 
twelve  millions  are  loaned  on  bond  and  mort- 
gage. The  assets  are  of  a  solid  character  and 
mostly  interest-producing.  The  premiums  in 
course  of  transmission,  and  amounts  in  hands 
of  or  due  from  agents,  are  quite  small. 

No  company  in  the  United  States  stands 
higher  in  the  estimation  of  the  public  in  all 
respects  than  the  Mutual  Benefit.  It  is  tinder 
conservative  and  judicious  management,  and 
in  its  dealings  with  its  policy-holders  it  is 
prompt  and  liberal.  Its  ratio  of  expenses  to 
income  is  only  8.59  per  cent.,  which  is  as  low 
as  it  is  possible  for  them  to  be  brought.  Its 
dividends  to  its  policy-holders  have  been  quite 
liberal,  and  in  all  respects  it  is  a  most  excelent 
company  to  insure  in.  In  some  suhsequent 
issue  we  propose  to  give  a  detailed  history  of 
this  company  from  its  foundation  to  date, 
showing  what  it  has  done  and  is  still  doing  to 
benefit  the  widows  and  orphans  of  this  country. 
We  shall  give  the  facts  as  they  are  furnished 
by  the  ofBcers  in  their  sworn  reports. 

Fire  Marshal's  Report  for  February, 

The  Fire  Marshal  sends  us  the  following  re- 
port for  the  month  of  February  : 

Actual  fires 10 

Cbimneya 2 

Total 12 

Highest  number  of  buildings  burned  at  one  fire  4 

Largest  loss  at  one  fire $12,275 

Estimated  loss 22,104 

InsiU'ance 43)650 

PBOPOBTION  OF  BCILDINOS   BURNED. 

Considerably  damaged 6 

Slightly  damaged 6 

Fire  confined  to  one  building 5 

Fire  and  no  damage  to  buildings 3 

CAUSE  OF  FIBES 

Carelessness  with  candle 2 

"  "     cigars 1 

Children  with  matches 1 

Defective  stoves  1 

"         stove-pipes '..'.'.'.  1 

Explosion  of  gasoline  stoves 1 

Gas-lights !!!.'.'!  1 

Supposed  ashes .'.'.'.".*.".".'.  1 

* '         carelessness  with  matches .'.*.'.'.'  1 

Total 10 

BUIIiDrNQS  BURNED — HOW  OCCUPIED. 

Bank  and  offices 1 

Carpet-beatiug  and  stable .'!'.!!!!!!.'.*..'!!!!."  1 

Dwellings - '.' ".'.'.'.'. '."...  4 

"        and  grocery-stores 1 

"  "    stores ^ '.!!'.".".'.  1 

"  "    upnolstery !!.'..'!.'.'..!  1 

Tailor  shops "..'.'.'.!.'..!  1 

Wash-houses ".'....*.".'.*".".'.".  1 

Total 11 

STTLK   OF  BUILDIMOS  BUBNED. 

1  story  frames 1 

I  ::     ::  ::::::::::::••; ::::•":::::- 

2  "     brick 1 

4  "    " !;;;!;!;.;.;;;  2 

Total 11 

^JOHN  L.  DUBKEE, 

Fire  Marshal. 


The  Fire-Guard  and  Escape. 


The  St.  Louis  Daily  Globe  s^jeaks  in  very 
complimentary  terms  of  the  above  invention 
of  Mr.  L.  M.  Chipley,  of  that  city.  It  has 
been  tested  by  the  Fire  Department  of  St. 
Louis,  and  pronounced  the  best  invention  ex- 
tant for  the  purposes  intended. 

The  invention  consists  of  a  series  of  ladders 
attached  to  ordinary  iron  shutters,  which  can 
be  formed  into  a  continuous  ladder  by  means 
of  an  adjustable  ladder  that  slides  from  the 
fixed  ladder  to  the  ladder  attached  on  the  shut- 
ter below.  The  springs  are  of  the  simplest 
construction,  being  less  complicated  than  those 
of  ordinary  shutters.  The  advantages  claimed 
for  this  invention,  simply  as  a  fire-proof  shutter, 
are  that  it  protects  from  fire  opposite,  and,  iu 
case  of  fire  within,  the  shutters  can  be  readily 
opened  from  the  outside.  As  a  fire  approaches, 
it  enables  the  firemen  to  ascend  into  a  building, 
opening  the  shutters  and  carrying  their  hose 
at  the  same  time,  permitting  them,  by  this 
method,  to  pour  steams  directly  iipon  the  fire, 
not  necessitating  the  flooding  of  a  building  to 
extinguish  the  flames  in  an  uiii)er  story.  As 
an  escape,  it  furnishes  instant  and  safe  exit 
from  a  burning  building  to  which  it  is  applied, 
without  requiring  the  as-sistance  of  persons 
without.  It  also  aids  the  firemen  in  reaching 
the  upper  stories  of  buildings  without  being 
scorched  by  the  flames  jjroceeding  from  a 
building,  the  ladders  when  in  position  being 
out  of  the  line  of  the  flames. 

The  Globe  speaks  of  the  trial  as  follows : 

"  The  trial  was  in  every  particular  satisfac- 
tory to  those  who  were  interested  in  its  being 
satisfactory.  Several  leading  insurance  agents 
spoke  very  highly  of  it  as  a  device  that  may 
save  their  companies  large  amounts  in  afford- 
ing means  for  the  extinguishing  of  fires.  Cap- 
tain Wm.  S.  Nelson,  late  partner  of  Captain 
Jas.  B.  Eads,  now  an  iron  bridge  biiildcr, 
states  that  it  is  the  best  invention  of  its  kind 
ever  produced.  ' 

"With  a  few  changes  that  become  apparently 
necessary  upon  this,  the  first  yet  made,  it  will 
doubtless  prove  a  successful  and  valuable  in- 
vention." 


CHIPS. 


A  Ne'wr  Insurance  Company. 


A  new  fire  insurance  company  has  been  or- 
ganized in  this  city,  called  the  "  San  Francisco 
Fire  Insurance  Company."  The  following  is 
the  list  of  Directors  which  has  been  handed  us : 


S.  S.  Tilton, 

J.  F.  Houghton, 

B.  Rothschilds, 

T.  Rodgers  Johnson, 

Geo.  W.  Prescott, 


Chas.  E.  McLane, 
S.  C.  Hastings, 
E.  Suskind, 
S.  P.  Collins, 
Geo.  Tait, 


Wm.  Sherman. 

The  officers  are  S.  S.  Tilton,  President,  B. 
Rothschilds,  Vice-President,  Wm.  H.  Knight, 
Secretary,  Boyd  &  Crane,  Attorneys,  and  L. 
W.  Kennedy,  Manager.  The  authorized  capi- 
tal is  $1,000,000,  to  be  paid  up  in  installments 
of  $100,000  each.  The  first  installment  is  to 
be  paid  in  immediately.  During  the  first  year 
$300,000  is  to  be  called  in.  The  list  of  direct- 
ors embraces  some  first-class  names.  Office, 
411  California  Street. 


The  Commercial   Insurance  Company,  of 

this  city,  declared  their  \isual  monthly  dividend  of  one 
and  one-half  per  cent.,  payable  on  the  10th  inst. 

The  Board  of  Fire  Commissioners  of  Sacra- 
mento, report  that  it  will  cost  $24,000  to  pay  the  ex- 
penses of  the  Fire  Department  of  that  city  for  the  year 
ending  March,  1875. 

A  Charter  was  granted  on  Friday,  the  13th  of  Feb- 
ruary, by  Judge  Wellford,  of  the  Richmond  Circuit 
Court,  to  the  Virginia  Protection  Life  Insurance  Com- 
pany, with  a  present  capital  of  $50,000,  susceptible  of 
increase  to  $200,000.    Principal  ofHce  at  Richmond. 

Fire  at  Donahue.  —  A  fire  at  Donahue  Landing, 
February  19th,  destroyed  the  car-shops  of  the  San  Fran- 
cisco and  North  Pacific  R.  R.,  involving  a  loss  of  about 
$50,000.  Insurance  light.  Cause  :  spontaneous  com- 
bustion iu  waste  material  and  oily  rags. 

In  our  last  issue  we  published  a  communication 
from  a  goutleman  in  reference  to  the  insurance  inter- 
ests of  San  Jose.  In  that  coramuni('ation  it  was  stated 
that  the  San  Jose  agency  of  the  Home  Mutual  Fire  In- 
surance Co.  of  this  city,  embraced  Santa  Clara  and 
Monterey  Counties.  This  is  a  mistake.  The  agency 
only  embraces  Santa  Clara  County. 

The  Protection  Life,  of  Cliicago,  recently 
knocked  at  the  doors  of  this  State,  seeking  admission 
to  do  business  therein.  Commissioner  Foard  answered 
the  bell  iu  person,  and  after  inspecting  th(!  contour  of 
the  applicant,  very  politely  requested  him  to  "don't." 
So  Mr.  Protection  was  reshipped  to  Chicago,  after  be- 
ing duly  labelled  :  "  Glass  !  This  side  up,  with  care  I " 

The  Crawfish,  or  back-action  movement,  seems  to 
have  been  adopted  by  the  Knickerbocker  Life  Insurance 
Company  during  1873.  The  income  was  $2,084,319.80, 
and  the  outgo  $2,771,810.09  :  or  an  excess  of  outgo  over 
income  of  $87,490.19.  This  does  not  look  as  cheerful 
as  we  would  have  it.  Cannot  the  business  of  1874  be 
made  to  counteract  the  influence  of  this  showing  ? 

Changed  its  Name.— The  Moimd  City  Life  Insur- 
ance Company,  in  which  the  St.  Louis  Mutual  and 
Missoiiri  Mutual  Life  Insurance  Companies  recently 
re-insured,  has  changed  its  name  to  "  St.  Louis  Life 
Insurance  Company."  The  notice  of  (his  change  was 
not  received  in  time  for  us  to  change  the  name  of  the 
Company  in  its  advertisement  elsewhere. 

Coast  Hevleyf  Change.  —  The  next  Issue  of  the 
Coast  Review  will  be  an  octavo  instead  of  a  quarto. 
Our  next  number  will,  therefore,  contain  eighty  pages 
or  more,  and  will  be  enlarged  as  occasion  requires. 
Our  advertising  patrons  will  receive  the  same  amount 
of  space  in  the  new  form  that  they  now  occupy  in  the 
old.  Our  subticription  in  currency  will  hereafter  be  $3 
per  annum — in  gold,  it  will  remain,  as  heretofore,  $2.50. 

A  Novel  Idea. — A  new  apparatus  for  extinguish- 
ing fires  was  exhibited  before  the  department  of  New 
York.  It  is  called  a  "Distributor,"  and  consists  of 
four  nozzles  set  at  right  angles  to  each  other,  which 
are  attached  to  a  band  allowing  rotary  motion.  The 
band  is  put  upon  a  telescope  pipe  four  feet  long.  The 
band  revolves  when  the  water  is  imssed  through  it, 
and  the  water  is  scattered  through  the  nozzles.  The 
invention  will  be  of  great  use  in  putting  out  fires  which 
have  not  made  much  headway,  inasmuch  as  all  parts 
of  a  room  can  be  reached  by  the  spray  from  the  appa- 
ratus. 

The  Mutual  Life,  of  New  York,  is  out  with  a  circu- 
lar, stating  that  they  have  fixed  the  limit  of  membership 
at  one  hundred  thousand.  Some  of  our  exchanges  are 
complaining  of  this  action  of  the  Mutual  Life  Trustees, 
as  being  arbitrary  and  illegal.  We  cannot  see  it  in  that 
light .  The  expirations  in  this  Company  last  year  were 
over  8,000.  Taking  this  as  a  basis  for  the  future,  8,000 
new  members  can  be  admitted  every  year  thereafter. 
It  is  not  probable  that  more  than  this  number  of  vol- 
unteer applicants  will  present  themselves  for  member- 
ship annually.  The  move  we  consider  a  good  one,  as 
the  ranks  can  be  kept  fall  thereafter  without  special 
effort. 
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Surrender  Values.— Mr.  Worth,  of  New  York,  is 
following  in  tho  footsteps  of  our  learned  Senator  Tut- 
tle,  of  this  State.  Both  have  in  the  General  Assemblies 
of  their  States,  bills  to  force  the  Life  Companies  to 
pay,  on  demand,  cash  surrender  values  as  follows:  In 
this  State  73  per  cent,  of  the  legal  reserve ;  in  New 
York,  100  per  cent.  There  is  a  position  open  for  both  of 
these  t^cntlemen,  in  a  co-operative  swindle,  called  the 
"  Southern  California  Mutual  Aid  Association."  Such 
learned  men  should  not  hid  their  lights  under  a  bushel. 
Let  them  join  some  institution  that  can  appreciate 
their  services.    Life  Companies  do  not. 

The  Herald.— If  the  editor  of  the  Herald  will 
come  to  this  Coast  we  will  "  put  a  head  on  him  "  for 
the  slur  which  he  makes  at  us  in  his  Februarj-niunber. 
We  are  brave  when  the  object  of  our  wrath  is  "ten 
thousand  miles  away,"  and  we  hereby  assert  that  we 
can  "  whale  "  any  fellow  who  will  intimate  that  the 
Coast  Review  is  run  in  connection  with  any  sheet 
published  by  that  dirty  fellow,  Mr.  Alias  thirteen 
times.  If  the  Ilerald  docs  not  receive  the  Coast  Re- 
view regularly,  the  Ilirald  should  "  fling  its  filth  "  at 
Uncle  Samuel.  If  Brother  Yeagcr  insists  on  being  mad 
about  it,  however,  we  will  fight  him  (at  this  distance) , 
or  give  him  the  missing  numbers  if  he  comes  to  this 
Coast. 

A  $15,000,000  Fire.— The  CaH,  of  this  city,  re- 
fers to  the  burning  of  Taylor's  Pantechnicon  and  fur- 
niture depository  in  Bclgravia,  London,  which  covered 
an  acre  of  ground,  as  follows  :  "  The  fire  broke  out  at  4 
P.M.  and  raged  until  midnight.  Then  the  fire  was  only 
stopped  by  engineers  demolishing  the  walls,  prevent- 
ing its  progress.  The  building  alone  was  insured  for 
$1,000,000.  The  total  loss,  including  the  contents  of 
the  burned  structure,  consisting  of  pictures,  mirrors, 
600  carriages,  and  a  vast  amount  of  goods  of  various 
kinds,  is  estimated  at  $15,000,000.  Five  houses  and 
several  large  stables  adjacent  were  destroyed.  There 
■were  a  number  of  accidents,  and  two  firemen  were 
killed.  The  fire  attracted  an  immense  and  unruly 
crowd,  and  it  becamej  necessary  to  call  out  the  mili- 
tary to  preserve  order." 

Ijife  Business  for  1873. — We  re-publish  our  tab- 
ular statement  of  the  life  business  of  the  Coast  for 
1873.  The  figures  contained  in  our  last  issue  were  not 
correct,  in  some  resjiects  ;  hence  we  have  carefully 
overhauled  them,  and  corrected  all  the  errors  contained 
in  them.  The  figures  given  us  by  the  Mutual  Life  were 
at  fault  in  every  particular,  the  business  being  less  than 
that  reported  to  the  Insurance  Commissioner.  The 
figures  of  the  Pacific  Mutual  are  also  considerably 
changed.  The  separate  statement  of  each  company, 
and  the  sum-totals,  can  now  be  relied  upon  as  being 
correct  in  every  instance.  The  corrections,  as  will  be 
seen,  bring  the  total  premiums  in  force  up  to  over  four 
millions  of  dollars,  as  we  predicted  some  time  ago. 
We  expect,  at  the  end  of  this  year,  to  report  an  aggre- 
gate of  25,000  policies  in  force,  with  premiums  thereon 
of  aboutyiwe  million  dollars. 

Business  of  th©  Northwestern.— The  follow- 
ing is  a  statement  of  the  new  business  of  the  various 
general  agencies  of  the  Northwestern  Mutual  Life  In- 
surance Company  for  1873 : 


States. 


No.  Policies. 


Illinois  

Wisconsin 

Indiana 

Michigan ;. 

New  York 

Pennsylvania 

Iowa  and  Nebraska 

Minnesota 

Cinada 

Ohio  and  West  Virginia. 

Missouri 

Massachusetts 

Tennes.see 

Kentucky 

Pacific  Coast 

Kansas 

Colorado 

Georgia 

Alabama 

New  Jersey 

Marjland 

Maine 

District  of  Columbia. . . . 

Arkansas 

Texas 

Vermont 

New  Hampshire 


660 

556 

555 

406 

376 

302 

287 

272 

242 

210 

157 

112 

98 

90 

90 

68 

43 

30 

27 

26 

15 

15 

14 

6 

1 

1 

1 


Amount. 

$2,245,784 

827,650 

1,400,083 

755,985 

802,991 

761,353 

596,486 

468,953 

375,000 

405,376 

498,633 

281,962 

368,000 

299,034 

252,000 

180,508 

149,153 

121,000 

74,500 

71,7.tO 

45,500 

2.),  500 

2(;,.500 

21,000 

3,000 

2,000 

1,000 


Premium. 

$81,990  00 

32,884  48 

49,029  99 

31,661  52 

29,763  62 

30,461  76 

21,568  68 

16,252  70 

12,9.50  00 

13,630  93 

14.566  50 

11,581  81 

12,886  63 

9,778  39 

11,016  79 

6,994  08 

6,042  87 

6  834  73 

2,299  05 

2,367  69 

1,826  .53 

689  25 

977  46 

1,046  48 

125  04 

60  22 

29  20 


IJeKislation  in  Virginia.— A  gcntlonian  signing 
himself  "  W."  sends  to  the  Richmond  Whig  of  Febru- 
ary 21st  a  long  communication,  arguing  against  the 
"Deposit"  law  of  that  State.  His  arguments  are  ex- 
cellent ;  and  upon  the  showing  he  makes,  we  do  not 
see  how  the  Legislature  of  that  State  can  refuse  to  re- 
peal the  law.  His  ideas  are  correct  and  his  arguments 
unanswerable ;  and  the  people  of  the  "  Old  Dominion ' 
could  be  greatly  benefited  if  they  are  carried  out. 

National  Life,  of  Chicago.— The  post  mortem 
held  by  the  Receiver  of  this  institution  develops  an  in- 
teresting condition  of  affairs.  The  unpaid  death  claims 
amount  to  more  than  $120,000,  and  there  is  a  long  list 
of  other  debts.  To  meet  these,  the  reported  assets  are 
$20,000  stock  in  a  '*  busted  "  bank,  $6,000,  nominally,  in 
wild-cat  railroad  bonds,  not  worth  two  cents,  but  still 
more  valuable  than  the  bank  stock,  and  $2,640,  cash  in 
bank.  The  bank  in  which  the  Company  held  $20,000 
of  stock  was  run  by  the  same  gentlemen  whose  finan- 
cial genius  shed  such  short-lived  glory  on  the  Insurance 
Company,  and  the  only  wonder  in  Chicago  is,  how  they 
came  to  leave  as  much  real  cash  in  the  treasury  to  be 
seized  by  their  creditors. 

Philadelphia  Companies.  —  The  Insurance  Re- 
porter of  Philadelphia  gives  a  comparative  statement  of 
the  condition  of  the  insurance  companies  of  that  city 
as  follows  : 

"The  growth  of  our  city  companies  may  thus  be  de- 
termined : 

January  1st,  1874,  the  combined  assets  of  Ihirt}-- 
four  lire  insurance compaiiks  amount  to 320,3'29,118 

While  in  1873  tlic  combined  assets  of  twenty- 
nine  amounted  to 18,574.842 

Being  an  increase  of  sissets  of 1,754,276 

Si.x  life cumuanies slio w  assets,  Janaarr  lat,  1874, 
of 17,706.049 

Against  assets  January  lat,  1873 15,121,013 


Totals 4,660    $11,001,361    $107,323  10 


An  increase  of. $2,5B5,036 

"  The  past  year  has  been  one  of  severe  strain  upon 
many  companies,  and  the  success  which  has  attended 
their  operations  in  dull  times,  with  previons  heavy 
losses  to  pay,  shows  the  solidity  and  unquestioned  in- 
tegrity of  our  few  but  sterling  corporations  of  this 
character. 

The  original  formation  of  the  Boston  Fire  Depart- 
ment had  the  following  quaint  and  wordy  old  preamble 
for  its  foundation,  and  we  may  add  that  the  manage- 
ment has  been  of  a  sort  to  match  :  Whereas,  by 
reason  of  the  contiguity  and  adjoining  of  the  houses 
and  dwellings  in  the  town  of  Boston,  persons  are  under 
grest  affrightment  and  hurry  upon  the  breaking  out  of 
fire,  and  not  only  the  person  in  whose  house  the  fire 
first  breaks  out,  but  the  neighborhood,  are  concerned  to 
employ  their  utmost  diligence  and  application  to  ex- 
tinguish the  fire  and  prevent  the  progress  thereof,  and 
to  preserve  their  substance  by  the  removal  of  their 
goods,  being  glad  of  the  assistance  of  others  in  that 
regard,  and  divers  evil-minded  and  wicked  persons,  on 
pretense  of  charitably  offering  their  help,  taking  ad- 
vantage of  such  confusion  and  calamities  to  rob,  plun- 
der, embezzle,  convey  away,  and  conceal  the  goods  and 
effects  of  their  distressed  neighbors. 

A  Hint  to  Xjife  Agents. — A  gentleman  connect- 
ed with  one  of  our  largest  life  companies  was  telling 
us,  the  other  day,  of  the  objections  and  arguments  he 
was  constantly  obliged  to  meet  on  the  part  of  appli- 
cants and  policy-holders.  Said  he,  "  My  long  expe- 
rience has  taught  me  one  thing :  They  always  try  to 
put  me  on  the  defensive,  and  while  I  am  kept  there  I 
cannot  accomplish  much  ;  but  if  I  can  turn  the  tables 
and  put  them  on  the  defensive,  I  can  win  every  time.'' 
We  thought  his  words  contained  a  valuable  suggestion 
for  solicitors.  In  life  insurance,  as  in  everything  else, 
the  weakest  side  is  the  defense.  It  is  a  position  of  ne- 
gations, and,  even  when  successfully  conducted,  leaves 
the  adversary  nearly  in  the  same  position  as  before. 
Few  wars  have  ever  been  brought  to  a  successful  con- 
clusion by  a  purely  defensive  policy.  When  old  Han- 
nibal stood  almost  at  the  gates  of  Rome  with  his  vic- 
torious army,  SciiJio  completely  turned  the  tables  by 
simply  "  carrying  the  war  into  Africa."  Scipio's  policy 
has  been  the  true  one  ever  since.  In  polemics  and  for- 
eign debates,  in  arguments  of  every  kind,  even  on  the 
small  battle-field  of  the  chess-board,  the  man  that  can 
assume  and  maintain  the  ofl'ensive  has  his  antagonist 
at  a  decided  uisadvantago.  Agents  can  take  their  cue 
from  these  suggestions.  Compel  your  opponent  to 
parry  your  thrusts,  rather  than  keep  you  employed  in 
parrying  his.^J/onitor. 


A  Large  Life  Insurance.— Wm.  N.  Switzer,  who 
recently  died  iu  St.  Louis,  had  insurance  on  his  life  to 
the  amount  of  $310,000.  The  aggriigate  amount  was 
placed  at  the  discretion  of  Mr.  Edwin  Fowler,  of  the 
Mutual  Benefit  Life,  who  selected  the  following  com- 
panies : 

Mutual  Benefit  Life  Insurance  Company,  N.  J $20, 

Manhattan  Lite  Insurance  Company,  N.  Y 20. 

Connecticut  Lite  Insurance  Company 25, 

Knickerl>oekei-  Life  Insurance  Conipanj',  N.  Y 20, 

il^tna  Lite  Insurance  Company,  Ilailtord 25 

Northwestern  Life  Insuniuce  Co.,  .Milwaukee 20 

.Security  Life  lusurauce  t'onipauy,  N.  Y 20 

American  Life  Insurance  Co.,  I'liiladelphia 20, 


New  Lnglaiul  Mutual  Life  Insurance  Company...  20 

Continental  Life  Insurance  (louipauy,  N.  Y 10 

I'hccuix  Life  Insurance  Company.  Hartford 10 

St.  Louis  Mutual  Life  Insurance  Company 10 

Massachusetts  Mutual  Life  Insurance  Company...  10 

Tnion  Mutual  Life  Insurance  Company,  Boston...  10 

Brooklyn  Life  Insurance  Company,  N.  Y 10, 

lliinie  Life  Insurance  Company,  N.  Y 10 

John  Hancock  Life  Insurance  Company 10 

North  American  Life  Insurance  Company,  N.  Y..  10 

American  National  Life  Insurance  Company 10 

Charter  Oak  Life  Insurance  Company,  Hartford...  10 

Globe  Mutual  Life  Insurance  Company,  N.  Y 10 


000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
,000 
000 
000 
,000 
000 
000 
■,«)0 
000 
000 
,000 
000 
,1100 
,000 


Total $310,000 

The  Insurance  Times  of  New  York  makes  the 
following  sensible  remarks  with  reference,  to  the 
fires  in  that  city  during  the  last  year :  "  These  tota, 
losses  of  $2,290,000  were  covered  by  insurance,  except 
small  amounts  up  to  $140,000.  The  fire  insurance  com- 
panies had,  therefore,  $8,450,000  to  pay  of  the  total 
loss  by  these  fires  in  New  Y'ork  city  in  1873  ;  and  the 
companies,  very  properly,  provided  last  year  against 
the  destruction  of  property  by  fire,  in  which  our  pop- 
ulation everywhere  seems  anxious  to  indulge,  by  ob- 
taining increased  rates  of  premium  on  all  fire  risks 
insured  with  them.  The  public,  therefore,  paid  for 
all  these  fires.  We  want  this  broad  fact  strongly 
impressed  on  the  attention  of  the  citizens  of  this 
country,  throughout  all  its  borders.  If  the  population 
will  have  expensive  illuminations,  from  time  to  time, 
in  our  cities,  they  must  be  paid  for  by  the  general  pub- 
lic. Every  consumer  of  every  article  sold  in  New  York 
pays  for  these  fires.  Each  dealer  adds  his  fire  insur- 
ance premium  to  his  annual  expenses  and  then  to  the 
price  of  his  goods  ;  and  so  each  purchaser  pays  a  pro- 
portionate share  of  the  cost  of  these  fires.  Every  ten- 
ant of  even  a  single  room  bears  his  portion  of  these 
losses  by  fires  in  this  city.  If  the  people  came  to 
thoroughly  realize  this,  we  wonder  would  they  learn 
to  exercise  more  care,  and  caution,  and  prudence,  all 
round,  in  order  to  prevent  so  many  fires  from  taking 
place." 

An  important  decision  was  rendered  in  the  Su- 
preme Court  at  New  York  city,  on  the  25th  Dec,  by 
Judge  Barrett,  in  the  case  of  The  People  of  the  State  of 
New  York  vs.  the  Craftsmen's  Life  Insurance  Co.  It 
will  be  remembered  that  this  Company  was  adjudged 
insolvent  and  passed  into  the  hands  of  a  receiver  not 
long  since.  The  suit  was  an  amicable  one,  brought  for 
the  purpose  of  determining  what  disposition  should  bo 
made  of  the  securities  formerly  deposited  with  the 
State  Insurance  Superintendent,  and  by  order  of  the 
court  turned  over  to  the  receiver.  Judge  Barrett  de- 
cided that  the  receiver  should  hold  the  proceeds  of 
these  securities  for  the  exclusive  benefit  of  the  policy- 
holders, in  preference  to  the  general  creditors  of  the 
Company ;  that  he  should  be  allowed  to  use  such  por- 
tion of  said  funds  as  might  be  necessary  to  defray  the 
expenses  of  contesting  such  suits  upon  policies  as 
ought  to  be  contested ;  but  that  defense  shall  only  be 
made  in  cases  where,  if  successful,  the  funds  left  for 
division  among  the  policy-holders,  other  than  those 
bringing  the  suits,  will  be  thereby  increased.  That  is 
to  say,  if  it  is  probable  that  it  will  cost  more  to  litigate 
a  claim  then  to  allow  it,  the  receiver  is  required  to. 

We  are  gratified  at  this  decision,  because,  although  it 
might  reasonably  have  been  anticipated,  the  absolute 
sacredness  of  the  State  deposits  as  asectu'ity  for  policy- 
holders alone,  had  never  been  judicially  settled.  The 
doctrine  thus  confirmed,  that  policy-holders  are,  before 
all  others,  the  in-ef erred  creditors,  as  against  the  depos- 
ited securities  of  a  life  company,  is  calculated  to 
strengthen  public  confidence  in  the  institution  of  life 
insurance.  Depositors  in  a  savings  bank,  when  it  be- 
comes insolvent,  must  take  their  chances  with  the  mass 
of  creditors  ;  but  the  law  has  wisely  required  of  life  in- 
surance companies,  that  they  shall  first  protect  their 
policy-holders,  by  placing  in  the  hands  of  the  State  a 
fund  which  shall  be  absolutely  secure  from  all  other 
than  policy  liabilities. — Ilerald. 
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A  fire  occvtrred  at  Tehama,  Cal.,  on  the  3d  inst,,  in 
the  store  of  Curtis  k  Hogan,  by  ■which  they  sustained 
a  loss  of  $15,000.    Insmance,  about  ?8,000. 

Fires  in  1873.— The  following  statistics  of  fires 
for  1873  we  gather  from  our  Eastern  exchanges  : 

ST.   LOUIS. 

Years.  Losses.  Insurance. 

18r,9 $475,021  $<)74,180 

1S70 9.«,7-22  1,7H8,9.50 

1871 57S,584  1,52S,,5.'>0 

1872 H69,377  2.44i,(l4S 

1873 824,757  1,713,834 

PHILADELPHIA. 

Ypars.  Losses.  Insurance. 

1870 $2,002.043  00  87.«8;t..V28  00 

1871 1.314.4:82  00  .'5.070,4:14  00 

1872 2,171.141  .W  8,4H9.23B  OS 

1873 flSL-ViS  04  .5,00.5,007  77 

It  will  be  seen  that  in  each  of  these  years  the  losses 
■were  most  amply  covered  by  inKui-ance,  and  this  seems 
to  be  the  experience  of  other  large  cities.  In  Chicago 
the  losses  were  $971,047  ;  in  Milwaultee  the  losses  were 
$317, ('>55,  and  the  insurance  was  .$311,400. 

Chamber  of  Life  Insurance.— This  institution 
now  consists  of  twenty-two  companies,  as  follows  : 
Brooklyn,  Continental,  Equitable,  G-ermania,  Globe, 
Goveruraent  Security,  Guardian,  Metropolitan,  Mu- 
tual, New  York,  North  America,  Security,  and  Uni- 
versal Life  companies,  of  New  York  ;  .i;tna.  Charter 
Oak,  Connecticut  Mutual,  Connecticut  General,  Trav_ 
eiers,  aud  Continental,  of  Hartford ;  Massachusetts 
Mutual,  Springfield,  New  England  Mutual,  of  Boston  ; 
and  Northwestern  Mutual,  of  Milwaukee.  These  com- 
panies now  hold  about  $2.50,000,000  of  assets,  have 
about  $.500,000  policy-holders,  and  an  annual  income  of 
about  $75,000,000.  Is  not  such  an  institution  one  to  be 
feared  by  legislators,  should  they  provoke  it,  by  ad- 
verse legislation,  to  use  its  power  against  them  ?  But 
not  only  this  ;  it  is  an  institution  formed  for  commend- 
able purposes,  and  it  is  therefore  entitled  to  considera- 
tion and  favor  from  the  public. 

Honor  to  Insurance  Men. — The  Tf.  W.  Review 
pays  the  following  high  and  just  tribute  to  the  integ- 
rity of  persons  engaged  in  life  insurance  :  "  It  is  a 
noteworthy  fact  at  this  time,  when  defalcations  are  be- 
coming so  numerous  in  all  parts  of  the  country,  to 
note  how  few  life  insurance  agents  or  oflicers  have  be- 
trayed their  trusts.  No  class  of  people  in  the  country  are 
entrusted  with  greater  financial  responsibilities,  where 
the  opportunities  for  dishonest  practices  are  greater 
than  the  managers  of  life  insurance  companies,  and  yet 
it  is  very  seldom  indeed  that  the  slightest  breach  of 
trust  occurs.  Undoubtedly,  the  high  calling  to  which 
these  men  have  devoted  their  lives,  has  had  a  marked 
effect  to  restrain  them,  when  they  have  witnessed  the 
frequent  depredations  of  nearly  every  other  class  of  men 
entrusted  with  the  handling  of  other  people's  money. 
Bank  presidents,  cashiers,  and  tellers,  the  trustees  of 
savings  banks  and  trust  companies,  have  yielded  as 
readily,  apparently,  as  the  ward  politician  unacus- 
tomed  to  the  control  of  lai-ge  sums ;  but  insurance  men 
become  distinguished  by  contrast,  as  rising  above  the 
average  of  people  who  are  only  honest  as  the  world 
goes." 

The  Chronicle,  of  this  city,  comments  on  Mr. 
Murphy's  bill,  published  elsewhere  in  this  issue,  as 
follows  :  "  Assemblyman  Mjirphy  has  assumed  what- 
ever honor  attaches  to  the  latest  attack  upon  the  insur- 
ance companies  by  his  presentation  of  a  bill  taxing 
foreign  insurance  companies  doing  business  in  this 
State  the  sum  of  $25  per  quarter  for  license,  and  two 
per  cent,  on  gross  receipts  on  fire,  and  one  per  cent, 
from  life  comjianies,  and  requiring  them  to  give  bonds 
as  follows:  fire,  $2,000  ;  life,  $1,000;  marine  and  in- 
land, $5,000.  Failure  to  take  out  a  license  he  proposes 
to  punish  by  a  fine  'of  $3,000,  one-half  of  which  is  to 
go  to  the  informer.  It  is  certainly  against  the  interests 
of  our  State  to  enact  any  such  discriminating  exactions 
against  the  insurance  companies  of  other  States  and 
foreign  countries,  as  are  contemplated  by  this  bill. 
We  have  not  now  enough  companies  doing  business 
here  to  meet  the  requirements  of  our  property-holders, 
and  it  is  not  consistent  with  our  safety  to  place  ob- 
•stacles  in  the  way  of  sound  companies  establishing 
agencies  here.  Mr.  Murphy's  bill  belongs  to  the  same 
class  as  the  one  which  \ye  showed  up  a  few  days  ago. 
It  has  not  quite  so  wide  a  grasp — that  is  all  there  is  in 
its  favor  ;  but  the  lobbyists'  clutch  is  as  conspicuous 
in  it  as  in  the  other.    It  should  be  killed." 


The  Knickerbocker  Life.— The  annual  state- 
ment of  this  Company,  for  the  year  ending  December 
31st,  1873,  is  published  in  the  New  York  Chronicle,  of 
February  12th.  The  gro\\'th  of  the  Company,  if  at  all, 
is  so  slight  as  to  be  imperceptible.  Compared  with 
other  companies,  it  must  be  considered  as  upon  the  down 
grade.  The  time  will  come  when  it  will  be  impossible 
for  it  to  increase  the  valuation  of  its  Broadway  build- 
ing sufliciontly  to  cover  all  deficiencies.  Has  it  not  too 
much  nortk  latitude  ? 

It  is  far  from  reassuring  to  be  told  that  the  best 
data  obtainable  seem  to  show  that  the  death-rate  in 
Great  Britain  is  fully  one-third  higher  than  it  would 
be  if  our  existing  knowledge  of  the  principal  causes  of 
disease  was  made  reasonable  use  of.  We  all  know  that 
the  neglect  of  sanitary  measures  is  a  prolific  cause  of 
sickness  and  death,  and  that  many  a  life  is  sacrificed 
which  it  is  a  disgrace,  if  not  a  crime,  is  not  saved. 
But  this  ratio  is  something  fearful.  In  further  sup- 
port of  this  estimate,  we  have  the  assertion  of  Capt. 
Douglas  Oalton  that  the  yearly  average  of  deaths  from 
preventible  causes  in  the  United  Kingdom  is  120,000. 
In  this  connection  it  is  also  of  interest  to  note  that  the 
deaths  among  the  inhabitants  of  cities  average  twenty- 
five  per  one  thousand,  while  among  rural  population 
the  average  is  but  seventeen.  This  residence  in  cities, 
moreover,  seems  to  have  an  important  influence  upon 
the  viability  of  oflspring,  as  shown  by  a  careful  anal- 
ysis made  by  Mr.  Francis  Galton.  It  was  found  by 
this  gentleman  that  the  number  of  adults  supplied  to 
the  second  generation  by  one  thousand  town  families, 
is  but  three-fourths  that  supplied  by  the  same  number 
of  country  families,  while  to  the  third  generation  the 
proportion  is  but  little  above  one  half. — Index. 

Stephen  Snglish  avows  his  intention  of  applying 
to  the  Mutual  Life  Insurance  Co.  for  more  insurance 
upon  his  life.    We  say  "more"  insurance,  because 
Stephen  is  an  old  policy-holder  in  that  company,  and 
knows  how  it  is  himself.    But  won't  Stephen's  appli- 
cation put  him,  or  the  Company,  or  both,  in  an  inter- 
esting  dilemma?    If  he   presents  himself  as  a  sound 
man  in  mind  and  body,  what  becomes  of  the  wild  as- 
sertions of  his  insanity  made  on  behalf  of  the  Mutual  ? 
And  what  of  Stephen's  piteous  complainings  of  serious 
physical  injury  suffered  and  incurable  maladies  con- 
tracted in  Ludlow  Street  jail?    If  he  presents  himself 
I  with  all  his  self-asserted    infirmities  upon  him,  what 
will  the  Mutual  do?    To  reject  him,  will  be  to  confess 
j  judgment  against  themselves.    Indeed,  we  do  not  see 
;  how  they  can  reject  Stephen,  if  he  says  unto  them  : 
I  "Lo,  this  is  your  handiwork.     These  imperfections, 
I  this  impairment,  are  of  your  doing.    If  I  am  not  an  in- 
surable risk,  it  is  your  fault,  and  I  have  another  claim 
for  the  arbitrament  of  ISi^ssrs.  Heald  &  Co."    By  all 
means  let  Stephen  make  application  before  the  limit 
of  100,000  insured  lives  is  reached — as  it  soon  will  be — 
and  the  door  is  slammed  in  his  inquisitive  face. — 
Chronicle. 

It  is  gratifying  to  note,  amid  the  chaos  and  wreck 
of  fortunes,  when  millionaires  become  beggars,  so  to 
speak,  in  the  course  of  a  few  hours'  time,  that  life  in- 
surance so  conducted  as  to  be  beyond  the  roach  of  tem- 
porary panics,  oflfers  a  secure  investment,  upon  which 
the  ruined  business  man  can  look  with  undisguised 
satisfaction,  as  he  remembers  that  he  has  provided  for 
his  family  against  all  possible  contingencies,  by 
placing  a  small  part  of  his  income  where  it  was  cer- 
tain to  do  the  most  good.  To  those  who  have  been 
partially  shipwrecked  by  the  terrific  financial  storm 
and  who  now  find  that  their  golden  hopes  for  the 
future  must  necessarily  jrove  to  a  great  extent  delu- 
sive, life  insurance  offers  the  only  safe  investment 
within  their  means  which  will  place  their  families  in 
a  condition  of  comparative  independence  in  case  the 
dependent  ones  are  deprived  of  their  natural  support. 
Never  before  were  the  inducements  held  out  by  sound 

j  life  insurance  companies,  entitled  to  more  careful  con- 
sideration than  now,  when  business  ventures  prove 
unprofitable  and  the  future  prospects  of  all  classes  of 
business  are  shrouded  in  an  impenetrable  cloud  of 
doubt  and  distrust.  Thus,  life  insurance  becomes 
really  the  sheet  anchor  on  which  the  harassed  and  per- 
plexed business  man  can  rely  with  safety,  knowing 
that  he  has  done  all  in  his  power  to  provide  for  his 
family  when  he  has  secured  a  policy  in  a  substantial 

j  life  insurance  compi  ly. — NorVaoedem  Review. 


Bad  Practice  among  Life  Companies.— The 

Monitor  makes  the  following  sensible  aud  important 
suggestion  :  "  Through  the  ignorance,  or  carelessness, 
or  favoritism,  or  for  some  other  reason  no  more  de- 
fensible, large  lines  of  mortgage  insurance  have  been 
placed  by  the  life  companies,  so  we  are  informed,  in 
fire  insurance  companies  of  inferior  grade.  The  busi- 
ness of  the  life  companies  is  extremely  desirable  ;  and 
it  is  so  extensive,  it  is  not  unnatural  that  those  who 
control  it  should  employ  a  broker,  or  give  it  all  to 
some  favorite  company,  who  shall  carry  what  it 
chooses  and  distribute  the  rest  as  it  pleases.  This  is  a 
matter  of  so  much  importance,  that  wherever  the  prac- 
tice above  indicated  exists  it  should  at  once  receive  the 
attention  of  President  and  Directors,  and  be  reformed. 
A  sweeping  fire  in  this  city,  which  should  extend  only 
a  very  few  blocks  in  the  more  valuable  portions,  would 
wipe  out  of  existence  a  score  of  the  minor  tire  compa- 
nies. It  is  obviously  the  imperative  duty  of  a  life 
insurance  company  to  select  the  very  best  institutions 
it  can  secure  for  the  protection  of  its  mortgage  in- 
terests." 

The  Insurance  Age,  if  its  editor  could  be  con- 
vinced that  he  is  neither  a  wit  nor  a  poet,  might  become 
a  very  interesting  and  useful  journal.  We  never  had 
the  heart  to  quote  any  of  the  Age  "  poetry,"  and  we 
only  reproduce  the  following  desperate  struggle  at 
word-contortion  as  a  warning  to  immature  punsters  to 
pause  in  their  mad  career,  lest  at  somfe  remote  period 
they  come  to  be  as  harmlessly  insane  as  the  demented 
contortionist  in  this  case  must  have  been.  It  is  worth^ 
of  a  boy  at  the  foot  of  the  primary  class  in  an  asylum 
for  feeble-minded  children  :  "  The  editor  of  the  Chron- 
icle says  Bro.  Ecelesino  doesn't  take  good  pictures.  In 
the  last  number  of  the  Underwriter  he  attempted  a 
photograph  of  Curtis  L.  North,  Esq.,  but  ye  Chronicle 
man  says  it  was  a  vile  poor-trait,  and  that  the 
Cnderwriler'i  camera  must  have  been  more  obscure 
than  usual.  Perhaps  the  defects  in  the  picture  were 
caused  by  the  rays  from  the  North  ;  in  that  case  we 
might  expect  to  note  cool  toucher  of  light  a  la  Bore- 
all-is.  We  rather  like  the  picture,  however,  ;  it  is 
carefully  drawn,  remarkably  well  quartered,  and  shows 
conclusively  Hewitt  as  we  may,  an  air  of  Divinity 
still  clings  to  it." — Herald. 

Oakland  City  Hall.— The  Oakland  Newi  of  March 
2d,  questions  the  safety  of  this  building  as  follows  : 
"  It  is  a  question  whether  the  presence  of  a  single 
prison  keeper  in  the  ba.sement  of  the  City  Hall  is  suf- 
ficient to  ensure  protection  to  that  building  at  night. 
The  night  jailer  is  required  to  remain  at  his  post  in  the 
police  office  during  the  whole  time  he  is  on  duty.  He 
must  be  there  to  receive  prisoners  brought  in,  to  attend 
to  persons  who  apply  at  the  otfice  for  police  aid,  and  to 
guard  the  prisoners  and  the  jail  itself.  He  cannot, 
therefore,  perform  the  office  of  janitor  or  of  patrol  for 
the  upper  portion  of  the  building.  As  it  is,  any  ma- 
liciously disposed  person  would  find  but  little  diffi- 
culty in  making  their  way  at  night  into  any  of  the 
offices  on  the  second  floor,  and  carrying  away  or  de- 
stroying records,  or  burning  the  building,  if  so  dis- 
posed. It  is  even  questionable  policy  to  leave  one  man 
in  charge  of  the  prison,  in  as  comparatively  isolated  a 
place  as  the  City  Hall."  The  insurance  companies 
having  risks  on  this  building  have  here  a  sufficient 
warning  to  prompt  them  to  interest  themselves  in  see- 
ing the  suggestions  in  the  News  carried  out.  The  burn- 
ing of  Felton  Engine-House  also  warns  them  against 
negligence  at  the  City  Hall. 

Ballooning  and  Life  Insurance.  —  "  Some 
Fel'ahs  "  —  Bohemians  by  instinct  and  education,  and 
not  having  the  fear  of  High  Jinks  before  their  eyes — 
send  the  following  to  our  friend  George  of  the  Post; 

"  Editob  Post  :  The  other  evening  some  of  us  were 
chatting  about  going  aloft  with  Woodward's  hold-fast 
balloon.  Malerfamilias,  in  her  usual  quiet,  uncon- 
cerned way,  asked  if,  in  case  of  a  fatal  accident,  the 
life  insurance  policies  would  hold  good.  We  discussed 
the  issue  raised.  Our  policies  hedge  us  within  limits 
of  latitude  and  longitude ;  but  these  are  terrestrial 
lines.  They  have  not  made  a  chalk  mark  on  the  realm 
of  the  air,  from  Nadir  to  zenith.  Bob  Sawyer,  a  young 
gentleman  who  will  graduate  next  ses.sion  (if  he  keeps 
sober) ,  said  that  he  could  prove  that,  even  supposing 
the  balloon  to  burst  its  '  biler  '  at  the  highest  altitude, 
death  would  not  ensue  until  we  butted,  squash,  against 
the  planet.    Therefore  he  infers  that  it  would  be  all 
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right,  ae  being  within  the  pale  of  life  insurance  kill- 
ing. Bob  wanted  to  domonstrato  his  position  anatomi- 
cally and  physiologically  ;  but,  as  we  all  wanted  to 
keep  awake,  we  would  not  allow  him.  Snooks,  a  weak 
limb  of  the  law,  ventured  his  opinion  that  a  demurrer 
by  the  company  would  be  sustained  to  the  effect  that 
death  was  caused  by  an  unprecedented  velocity  in  trav- 
eling, not  contemplated  in  ordinary  life  insurance. 
Poor  Snooks !  His  wife  was  present,  and  the  voice  of 
her  eye  plainly  told  him  that  if  he  dared  to  counte- 
nance the  aerial  trip,  she  would  herself  blow  him 
higher  than  a  kite.  It  is  still  with  us  an  open  question. 
Is  it  possible,  we  ask,  that  we  free-born  Americans  are 
not  at  liberty  to  disjiort  ourselves,  like  our  native  eagle, 
in  the  lofty  regions  of  the  etherial,  etc.,  etc.,  but  are 
ignominiously  bound  to  the  lower  levels  of  existence, 
by  the  cashneaus  of  a  life  insurance  policy  1  Can  you 
assist  us  to  a  decision  ?  Don't  you  think  the  enterpris- 
ing Woodward,  for  a  small  premium,  would  cover  our 
policies  for  the  trip?" 

As  Mr.  George  did  not  answer,  we  will  say  that  some 
life  companies  have  removed  "  all  restrictions  on  resi- 
dence or  travel ;"  but  then  we  are  of  the  opinion  that 
such  a  result  as  they  depict  would  come  under  the  head 
of  "  suicide,"  in  which  case  there  is  no  relief,  unless 
Mr.  Woodward  will  turn  "  Marine  Underwriter,"  and 
write  on  their  "  hulls  "  for  the  special  voyage.  We 
would  ail  vise  them,  however,  in  this  case,  to  make  up 
"proofs  of  loss"  before  they  start,  as  their  demol- 
ished condition,  in  the  event  of  such  a  catastrophe, 
would  J)reclude  the  possibility  of  recognition  ;  and 
■without  this,  the  proofs  would  be  incomplete. 

Sound  Ijegislation. — In  the  Iowa  Legislature,  on 
February  2d,  a  bill  to  amend  the  laws  in  relation  to 
life  insurance  companies  was  discussed  at  length  and 
finally  passed.  The  main  feature  of  it  is  the  release 
thereby  of  penalties  incurred  by  certain  companies  do- 
ing business  without  complying  with  the  present  law. 
Suits  had  been  commenced  against  them  in  Dubuque 
County,  and  this  legislation  is  designed  to  put  a  stop  to 
these  suits  and  relieve  the  companies.  That  informer. 
Mulligan,  has  been  seated  on  the  ice. 

Fire  Insurance  in  Minnesota.— The  Chronicle 
furnishes  the  following  as  the  premium  receipts  and 
the  losses  paid  in  1873,  in  the  State  of  Minnesota,  by 
the  fire  insurance  companies  doing  business  therein, 
whose  statements  have  already  been  filed  with  the 
Commissioner  : 


Companies  and 
Location. 


Premiums 
Received. 


Lopses 
I'ald. 

»15,289.69 

"10,743.  is 

5,739.27 

'5,7SO'.66 

3,S75.00 

457.09 


4,292.46 
2,.510.U0 
2,e95,B4 
114.80 
1,100.00 
8,272.30 
22,785.32 
3,410.14 
1,323.59 

'  13,568.96 

6,407.70 

4,025.60 

16,801.26 

68.887.09 

3,.500.00 


.Etna,  Hartford 859,714.88 

Atlas,  Hanforfl 2.842.52 

American  Central,  .St.  Louis 24,.370.69 

AiiiHzon,  Cincinnati 3,621..52 

Hrew^rs',  Milwaukee 3,5.i8.30 

Black  Ulvcr,  Watertown 4,236.26 

Commercial  Union,  Eng 8,103.90 

Connecticut.  HaittbrJ 5,861.99 

Citizens'.  .St.  Louis 3,209.65 

Clay,  Ky 1.320.13 

franklin,  I'luladclphla.. 27,.536.72 

Fireman's  Kund,  Cal 5,937.39 

German-American,  N.Y 14,883.69 

Oirar.i.  Pliiladelphia 2,781.03 

Grobe.  ChicaRO 4,160.73 

Hartford,  Hartford 49,005.10 

Home,  New  York 53,317.81 

Home,  Ohio 10,34(1.31 

London  Assurance,  Eng 6,196.14 

Lanciihhirc.  EnK 3,867,08 

Jiorthweatern  National,  WU 17,943.14 

National,  Hartford 13,6.57.90 

Orient.  Hartford 9,'274,34 

PhcDnix,  Hartford 47,373.26 

St.  I'aul  F.  and  .AL.  St.  Paul 112.773.00 

St.  Joseph  F.  and  M.,  Mo 7,.380.38 

Westchester,  N.  Y 1,354.62 

A  Good  Szhibit.  —  The  Insurance  Journal  pub- 
lishes a  table,  showing  the  condition  of  the  Connecti- 
cut fire  insurance  companies,  twelve  in  number,  the 
aggregate  being  as  follows  :  Capital,  $6,781,000  ;  as- 
sets, l$13,!570,8G5 ;  liabilities,  exclusive  of  capital, 
$5,524,76.3;  surplus,  $1,305,752;  income,  $10,952,931; 
losses  and  expenses,  $8,8.32,564  ;  wrisks  written,  $788,- 
844,032  ;  risks  in  force,  $689,665,975. 

Commenting  editorially  upon  the  above,  the  Journal 
his  this  sensible  deliverance  : 

The  figures,  iierhaps,  do  not  need  any  comment,  as 
the  reader  will  be  able  to  draw  his  own  conclusions 
from  them.  But  there  are  one  or  two  thoughts  which 
will  be  uppermost  in  the  non-professional  mind,  and 
upon  which  a  word  or  two  may  not  be  out  of  place . 
First,  are  the  companies  getting  more  than  adequate 
rates  ;  and  if  so,  what  are  they  doing  with  their  sur- 
plus? We  do  not  think  that  a  careful  examination  of 
the  figures  will  sliow  thtit  rates  are  too  high.  If  wo 
are  to  have  no  more  larj^c  lircs,  like  Boston  uud  Chi- 


cago, they  might  safely  be  reduced  a  trifle  ;  but  it  is 

worthy  of  note  that  the  income  of  1873  would  not  have 

paid  the  losses  and  expenses  of  1872  by  more  than  a 

half  million  dollars,  nor  those  of  1871  by  more  than 

six  millions. 

On  the  business  of  last  year  there  was  a  margin  of 

about  two  millions  of  dollars.    It  will  take  six  more 

years  as  successful  as  the  last,  to  recover  the  losses  of 

1871  and  1872.     Wo  presume  no  one  will  question  the 

necessity  of   making   provision  for  a  recurrence   of 

those  disasters.    Then,  what  are  the  companies  doing 

with  the  surplus  ?    It  will  be  seen,  by  a  comparison  of 

the  two  years,  that  $1,089,000  have  been  added  to  the 

capital,  and  $1,510,729  to  the  surplus.     Connecticut 

companies  are,  therefore,  able  to  offer  the  public  about 
$2,600,000  additional  security  as  the  result  of  this 
yeai's  business.  We  should  be  glad  to  believe  that  the 
companies  of  other  States  can  show  as  favorable  a  re- 
port, but  can  hardly  hope  so. 


PERSONAL. 


Kemoval.  —  We  omitted  in  our  last  issue  to  notice 
the  removal  of  the  office  of  the  Germania  Life  Insur- 
ance Company  from  319  t(J"318  California  Street. 

iR.  B.  Irwin  &  Co.  have  been  appointed  agents  of 
the  Traders  Insurance  Company  of  Chicago,  vice  Julius 
Jacobs,  resigned.  Messrs.  Irwin  &  Go's  office  is  at  200 
Sausome  Street. 

W.  J.  Stoddart,  Esq.,  agent  for  this  city  of  the 
Underwriters'  Agency,  Manhattan,  and  Phenix  Insur- 
ance Companies  of  New  York,  has  removed  his  office  to 
No.  215  Sansome  Street,  under  the  Bank  of  San  Fran- 
cisco. 

C.  "W.  Beach,  Esq.,  formerly  manager  of  the 
San  Jose  branch  of  the  Republic  Life  Insurance  Com- 
pany, has  connected  himself  with  the  Connecticut 
Mutual  Life  Insurance  Company.  Mr.  Beach  is  an 
active,  energetic  man,  and  we  desire  to  see  him  "  pan 
out "  all  right  during  the  current  year. 

Major  Thos.  A.  Ball,  formerly  connected  with 
the  Republic  Life  Insurance  Company  in  this  State,  has 
engaged  with  the  Connecticut  Mutual  Life.  The  major 
is  considered  one  of  the  best  agents  on  this  Coast,  and 
we  shall  be  pleased  to  hear  of  his  success  in  his  new 
field. 

L.  B.  Edwards,  Esq.,  recently  with  the  Pacific 
Mutual  Life  Insurance  Company,  has  been  appointed 
Superintendent  of  Agents  for  H.  H.  Johnston  &  Co., 
Managers  of  the  Union  Mutual  Life  Insiirance  Company 
for  this  Coast. 

Jolin  Sproston,  Esq.,  formerly  General  Agent 
for  the  State  of  Nevada  for  the  Mutual  Life  Insurance 
Company,  \u<i  agent  for  several  fire  insurance  compa- 
nies for  Virginia  City,  has  connected  himself  with  the 
General  Agency  of  the  Mutual  Life  in  this  city,  with 
A.  B.  Forbes,  Esq.  Mr.  Sproston  is  a  live,  energetic 
man.  He  still  retains  the  agency  for  the  fire  compa- 
nies at  Virginia  City. 

A  Live  Agent. — Among  the  energetic  and  success- 
ful Life  Agents,  we  may  class  Geo.  N.  Reynolds,  Esq., 
of  the  Philadelphia  General  Agency  of  the  Union  Mu- 
tual Life  Insurance  Company.  He  did  the  leading 
business  for  this  Company  last  year.  Out  of  the  4,280 
new  policies  issued,  insuring  $10,869,025,  he  issued  994, 
insuring  $2,300,000.  This  is  an  enormous  work  for  one 
agency,  and  it  speaks  well  for  the  energy  and  enter- 
prise of  the  manager. 

Called.— We  have  received  a  call  from  Gen.  A.  P. 
Stewart,  the  Secretary  of  the  St.  Louis  Mutual  Life  In- 
surance Company,  who  comes  to  this  Coast  to  settle  up 
the  old  business  of  that  Company  in  behalf  of  the  re- 
insuring Company,  the  Mound  City.  Gen.  Stewart  is 
a  very  agreeable,  intelligent  gentleman,  and  a  strong 
believer  in  life  insurance.  Wo  wish  that  many  more 
such  men  as  he  is  could  be  induced  to  enter  the  pro- 
fession. 

Gone  Home.— Vice-President  Cortwright,  of  the 
Republic  Life  Insurance  Company,  has  returned  to 
Chicago.  He  made  a  protracted  visit  to  this  Coast,  but 
not  so  protracted  as  we  would  have  had  it.  He  is  a 
first-class  life  underwriter,  and  a  thorough  gentleman. 
In  leaving  'Frisco,  he  leaves  behind  him  many  friends, 
who  will  always  wish  him  success,  and  who  will  be  de- 
lighted to  welcome  him  back  here  again  at  an  early 
day. 


THE 


utual 
Seziefit 


LIFE   INSURANCE    COMPANY, 

Of  Newark,  New  Jersey, 
Assets,  January  Ist,  1874,    -    $28,541,151.41 
Total  Income  in  1873,    -    -      7,171,140.00 

The  rollowing  from  the  "Coast  Keview," 

the  only  Insurance  Journal  on  the  Pacific 

Coast,  is  to  the  point :    "For  faithful  and econom- 

ical  management,  the  Mutual  Benefit  has  a  record 
equal  to  any  in  America.  Its  dividends  paid  to  gross 
premiums  received,  have  been  larger  than  those 
of  any  other  company  for  the  past  ten  years,  and  its 
average  ratio  of  expense  of  management  to  income, 

since   its   organization,    only    amounts   to  ft^*"    pe' 

cent.  It  is  purely  mutual,  dividing  up  its  surplus 
annually  with  the  policy -hplders.  It  is  a  sovind  and  re- 
liable organization,  under  judicious  management,  and 
entitled  to  the  full  confidence  and  liberal  patronage 
of  the  public." 

JA3IES   3IUNSELL,   Jr. 

Managing    Agent     for     the     Pacific     Coast, 
Noi  313  Oallfornia  Streeti  San  Fianciscoi 


REMOVAL. 


THE 


CHARTER  OAK 


Hie  tosEraa©©  f®. 


Has  removed  its  San  Francisco  Office  to  the  large  and 
commodious  room  on  the  second  floor  of 


Building   No.  531  California  St. 


One  door  above  the  "ALTA"  office,  between  Mont- 
gomery and  Kearny, 


CHARLES    H.    DENISON, 

General  Agent. 

NOVEMBEU   19,    1873. 
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>^&^LIFE^^ 


JOHN  V.  FARWELL, 


PRESIDENT. 


A  STOCK  COMPANY. 


Capital  Stock  Paid  up,   - 

Amount  Income,  (1873) 

Assets,  Jan.  1st,  1874,     -        -        -         - 

Total  Liabilities,  Jan.  1st,  1874,     - 

Surplus  as  regards  Poiicy-Holders, 

Number  of  Policies  in  Force  Jan.  1st.,  1874, 

Insuring 


$1,000,000.00 

$1,201,000.00 

-  2,503,310.00 
1,469,986.00 

-  1,033,324.00 

8,749 
-     $20,375,000.00 


-<  ^*^  > 


tltfttt 


ns'B? 


No.   317   California  Street, 


SA.2sr  FR..A.isroisoo. 


OFE^lOERS, 


OLIVER  ELDRIDGE, 

WM.  R.  WHEATON, 

A.  L.  GURNEY, 

THOS.  BROAVN, 

J  AS.  T.  BOYD, 

DR.  CHAS.  BURRELL, 


GURNEY     &     COX, 


President. 

Vice-Pkesident. 

Secretary  pro  tem. 

Treasurer. 

Attorney. 

Medical  Examiner. 

]VIaiiagers. 


EXEOu:xi:%rE   GOSis;B*^ixTEE. 


■  Olttkr  Eldridgk, 
Jas.  T.  Boyd, 


Oliver  Elpridge, 
Geo.  W.  Beaver, 
N.  ft.  Kittle, 
John  F.  Millkr, 
Jas.  T.  Boyd, 
C.  J.  Bkenham, 


Geo.  H.  Wheaton, 
J.  0.  Eldridgk, 
E.  B.  Perrin. 


Geo.  W.  Beater, 
Tuos.  Bell, 


DZl^EOXO£tS. 

M.  D.  Sweeney,  Lkland  Stanford, 

I.  Friedlander,  Thos.  Brown, 

A.  Block,  Ciir.  Christiansen, 

J.  0.  Eldridge,  Tnos.  H.  Selby, 

Tnns.  Bell,  S.  F.  Butterworth, 

C.  T.  Ryland,  Geo.  11.  Wueaton, 


Wm.  Bitrling, 
Wm.  R.  Wheaton, 
E.  B.  Perrin, 
Wm.  L.  Dickinson, 
Wm.  S.  Ladd, 
11.  F.  Morrow. 


R.    B.    LEARN, 

DENTIST 

No.  14  Geary  Street, 


NEAR   KEARNY, 


San   Francisco. 


SOLID  AND  PROr,RESSIVE 


^ire  Insurance  CoinjHiny,  of 
Hartford  f    Conn, 


CIIA.K,TKIi     PERPETUAL. 


COMPARATIVE    STATEMENT, 

JANDARY,  1873: 

OroMD    Assets Sl,l>8S,(t40  .■>.? 

I^lability a«»5,7»0  7» 

STct    Assets !$)l,2UO,OS5  80 

JANUARY,  1874: 
Oross  Assets si.o.-ia.ansi  f-r 

I.iubilUy 105,08»   «8 

ITet    Assets I$l,540,»81  40 

Showing  a  (rain  in  not  a-sRcts,  the  rosnlt  of  the  yoar's  oper- 
ations, of  4l849,4.'>.'>.((7,  and  this  .after  having  inarlied 
down  investments  over  Si40,000  to  conform  to  "panic" 
prices. 

The  PHtENIX  OF  HAKTFORD  is  In  a  position  at  tho 
present  time  time  to  re-iiisiire  every  outstanding  risit  at 
current  rates— pav  every  liability,  present  or  prospective- 
return  its  Capltalintrict  to  (lie  stockholders— and  show  a 
net  Cash  Surplus  over  all  of 

$166,332.78! 

An  increased  patronage  for  this  solid  and  conservative 
Companv.  devoting  its  capital,  t;ilents,and  energies  to  the 
business"  of  Kirc  Insurance  exclusively,  and  which  has 
been  represented  on  the  Taciflc  Coast  uninterruptedly  for 
over  fifteen  years,  Is  respectfully  solicited. 


Branch  Office,  205  Sansome  St. 

R.  H,  MAGILL,  Manager. 


PHCENIX    STOCK  — Par    Value,   $100. 
Offered,  $140. 


OAKLAND 

Real  Estate  Agency 

strictly  on  Commission. 


Broadway,  bet.  llth  and  12th  Sts. 


OAKLAND. 


Choice  Lota  and  Reeidences  for  sale  on  easy  terms. 


JMiMuiiiiiiiniiMiiiiiiiiiMiMiiiMiiMMniiiiiiiiiiiiiiiniiiiiiiiiiiiiiMiiiiiniiiiiiiiiniiiiiiiiiiMiiiniiiiMiiiiniiiniiiMiiiiiiiiiiiiiiiiiiiiiiuiiiiiiiiiiii 
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—  » 


The  Pacific  Mutual  Insurance  Company, 


OF    NEW    YORK. 


Tkc  followinj  STATEMEyT  of  the  affair.t  of  the   C'ompani/  is  published  in  i-onformiti/  with  the  rcf/iiucMents 

of  Section  12  of  its  charter: 

Outstanding  Premiums,  Jan.  1. 1873 «10(),:«)5  77 

Premiums  Received  from  January  1,  to  December  :il,  1873,  Inclusive  730,774  40 

Total  amount  of  Marine  Premiums $837,170  17 

This  Cotnpafti/  has  issued  no  Policies,  except  on  Cargo  and  Freight  for  the  Voyage. 

NO    RISKS    HAVE    BEEN    TAKEN    ON    HULLS    OF    VESSELS. 

Premiums  marked  oil'  as  Earned,  during  the  period  as  above $745,623  30 

Paid  for  r>os'<es.  Kxpenses  and  Rebates,  less  Savings,  <fcc.,  during 

tlie  same  period - $598,319  43 

Kfcturn  I'reiiiiiims $41,410  84 

The  Company  has  the  following  Assets,  Jan.  1,  187^  : 

Casli  in  Bank $  88.947  38 

United  states  and  other  Stocks 446.8!)5  73 

Loans  on  Stocks.  Drawing  Interest 214,150  00 

$749,993  U 

Premium  Notes  and  Bills  Receivable 117.087  04 

Sul)Scrip(ion  Notes  in  advance  of  Premiums 59..500  00 

Re-Insurance  and  Claims  due  the  Company,  estimated  at 74,(>48  93 

Total  Assets  $1,001,229  08 


JOHN  K.  MYEUS f 

H.  B.  CLAFLIN of  the  Arm  of  H.  B.  Claflin  <fe  Co. 

G.  D.  H.  GILLESPIE 

A.  C.  RICKAUDS 

A.  S.  BARNES of  the  firm  of  A.  S.  Barnes  &  Co. 

WM.  T.  BLODGKTT 

JOHN  A.  BARTOW 

ALEX.  M.  EARLE of  the  llrm  of  Earle  <fe  Co, 

FRANCIS  MORAN 

WM.  HEGEMAN of  the  firm  of  Hegeman  &  Co. 

JAMES  R.  T.AYLOR of  the  firm  of  Taylor,  Olmsted  &  Taylor. 

ADAM  T.  BRUCE Of  the  firm  of  A.  T.  Bruce  <fc  Co. 

ALBERT  B.  STR.\NGE of  the  firm  of  Strange  &  Brothers. 

A.  AUGUSTUS  LOW of  the  firm  of  A.  A.  Low  <fe  Bros. 

FRANCIS  PAYSON of  the  firm  of  Heinemann,  Payson  &  Morgan. 

JEHI.A.L  READ of  the  firm  of  Jehial  Read  &  Co. 


WILLIAM  LECONEY 

JOHN  R.  WALLER of  the  firm  of  Vyse  &  Co. 

WILLIAM  A.  HALL Of  the  firm  of  Benedict,  Hall  &  Co. 

THEO.  W.  MORRIS of  the  firm  of  Morris,  Delano  <fc  Co. 

THOS.  B.  MERRICK of  the  firm  of  T.  B.  Merrick  &  Co. 

GEORGE  A.  MEYER of  the  firm  of  H.  &  F.  W.  Meyer. 

WALTER  H.  LEWIS of  the  firm  of  Lewis  Bros.  &  Co. 

GEORGE  W.  SMITH of  the  firm  of  J.  M.  Fiske  &  Co. 

HE>^RY  D.  ROLPH of  the  firm  of  H.  D.  Rolph  &  Co. 

JOHN  H.  CLARK of  the  firm  of  Clark  &  Seaman. 

JAMES  H.  DUNHAM of  the  firm  of  Eldridge.  Dunham  &  Co. 

LEVI  M.  BATP:S of  the  firm  of  L.  M.  Bates  &  Co. 

RICHARD  P.  BRUFF Russell  <fe  Erwin  Manufacturing  Co. 

FRANKLIN  EDSON of  the  firm  of  Franklin  Kdson  <fe  Co. 

STEPHEN  L.. MERCHANT of  the  firm  of  S.  L.  Merchant  &  Co. 

JAMES  L.  HATHAWAY 


JOHN  K.  MYEES,  President.  WM.  LEOONEY,  Vice-President.  THOMAS  HALE,  Secretary. 

ANDREW  BAIKD,  Agent,  No.  .316  California  St.,  San  Fr.ancisco. 


I      .^^aSC^  Jncof^porated  JVLarch  27,  1820. 


FIRE  ASSOCIATION  OF  PHILADELPHIA 

€^mr;i&, $$OO,QO0.Q& 


=  This  old  and  reliable  Insurance  Company  continues  to  insure  AGAINST  LOSS  BY  FIRE,  S 

I    BUILDINGS,  HOUSEHOLD  FURNITURE   AND   MERCHANDISE   QENERALLY.    | 

s  All  Losses  sustained  by  the  Association  since  its  organization  have  BE  EX  PROMPTLY  PAID,  and  amount  to  S 


S  DIRECTORS.-WILLIAM  T.  BUTLER,   A.  LOUDON  SNOWDEN,   JOSEPH  R.  LYNDALL,   JHSSE  LIGHTFOOT,    MAHLON  H.  DICKINSON.  = 

f        CHARLES  Y.'IRD,  STEPHEN  SMITH,  ALFRED  SMITH,   ELLIS  STOKES,  CHRISTIAN  STIVER,  ALFRED  BAMBER,   CHARLES  H.  WOODRUFF.  i 

I         WILLIAM  B.  R.  SELBY.  = 

I  Wm.  T.  BUTLER,  Prest.       A.  LOUDON  SNOWDEN,  Vic3-Prest.       JACOB  H.  LEX,  Seo'y.        Wm.  S.  WINSHIP,  Ass't  Secy.  | 

I  WILLIAM  E.  LITTLETON,  Solicitor.  | 

I  ANDREW  BAIRD,  Agent,  316  California  St.,  San  Francisco,  Cal.  j 
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Fnucia  tt  Valentine,  Prioten. 
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MINING    DEPARTMENT. 


■yol.  Tf.  March,  1874.  "^o.  6. 

;?2.5o  per  Annum.      25  cts.  Single  Copy. 

EILEY  Si  EDWARDS,  Editors  and  Publishers 
Office,  113  Leidesdorff  St  San  Francisco. 

INTERNATIONAL  HOTEL, 

Nos.  8'24  and  826  Keiirny  Street,  San  Francisco, 
Cal.  Coaches  will  convey  passengers  to  the 
Hotel  free.  Board,  per  daj,  $i.50  to  $2.00. 
H.  C.  Partridge,  Proi)rietor. 


Cow 

J=  Si." 
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Our  Spbcuitt:  "BEYOND  THE  MISSISSIPPI." 

tar    GO    WEST,    YOUNG    MAN  !      GO    WEST  ■ 

Gvld  by  the  Bushel  I     Silver  bv  the  Ton  I 

Capital  required:  Nerve  and  Honest  Industri. 
THE     FAR     TVEST, 

Ike  Grtat  Treasurt  Ckamher  of  Amrriia. 
All  about  its  Resource!,  Mines,  Rjiilronda,  I,:intla,  Indians, 
Climate,  and  Dovolopmeuts  Illustrated  und  Described  in 

CROFUTT'S    WESTERN    WORLD, 

lor  tl.60  n  year.    With  $10  Premium  Cliromo, 

"A.ivrERrcA.isr  e^roohess," 

free  tii  each  subscriber. 
fS"  Two  sample  Would*  sent  for  lO.cents.    A;enf«  wnntej. 


THE  MINING  REVIEW, 

EDITED  AND  PUBLISHED  BT 

T.  F.  VAN  WAGENEN, 
Georgetown,        -        -        COLORADO. 

A  Monthly  Journal,  devoted  to  the  Ad- 
vancement of  the  Mining  Inter- 
ests of  Colorado  Territory. 

The  Revieu'  will  contain  brief  accounts  of  the  dis- 
covei7  and  past  history  of  the  principal  mines  of  Col- 
orado, together  with  complete  and  accurate  descrip- 
tions of  their  present  improvements  and  develop- 
nieiitB.  The  modes  of  occurrence  of  ores  in  different 
mints,  their  character  and  value  will  be  fully  des- 
cribed, and  the  yields  of  the  various  districts  of  the 
Territorj-  will  be  presented  in  statistical  form. 

Terms  :  S3  jier  annum  ;  single  copy,  25  cents.  Lim- 
ited space  devtrted  to  advertisements.  Specimen  coijies 
enl  on   application. 

ESTADLISIIED    1851. 

PACIFIC     IRON    WORKS. 

OFFICE,    127    FIRST    STREET, 

Sa.zi    Ifrancisco. 

IRA  P.  RANKIN,  A.  P.  BRAYTON, 

GEO.  W.  FOGG,  Supt. 


Steam  Engines  and  Boilers,  Marine  and  Stationery,  Iron 
and  IJrass  Castings,  Mining  Machinery  of  eveiy  de- 
scription. 

EE^  Particular  attention  paid  to  Jobbing  Work  and 
Repairs. 

N.  B. — Sole  Agents  for  sale  of  Huntoon's  Celebrated 
Patent  Governor.  GODDARD  &  CO. 


Georgb  O.  Davis.    John  G.  Ayres,    George  W.  Cope. 
Member  S.  F.  Stock  and  Exchange  Board. 

AYRES,  COPE  &  CO. 

StocI  ai  Eicliaie  Brokers, 


503  CALIFORNIA  STREET, 

San    Francisco. 


Will  buy  and  sell,  EXCLUSIVELY  ON  COMMIS- 
SION, Stocks  of  every  description,  including  Mining  Se- 
curities, Railroad,  City,  State,  and  Government  Bonds. 
Special  attention  given  to  the  NEGOTIATION  OF 
LOANS. 


E.   M.   HALL.  H.   A.   OHARLEs' 

HALL  &  CHARLES, 
408    m:o]vtgom:er,y   st. 

San  Francisco.  . 

BANKERS    AND     BROKERS, 

And  Dealers  in 

Government    Securities    and    Exchange. 

Commissions  and  Collections. 

D.  Wm.  Douthitt.  E.  W.  McGraw. 

DOUTHITT&  McGRAW, 

ATTORNEYS 

AND 

Counselors  at  Law, 

No.  414  California  Street, 

SAN   FRANCISCO. 


Mining  Brokers. 

Bell,  Thomas.  .N.  W.  cor.  Cal.  and  Sansome  St 

Blandiug,  Louis 224  Sansome  Street 

Cronise,  W.  H.  V 409  California  Street 

Cross  &  Co 316  California  Street 

Giishwiler,  J.  W 438  California  Street 

Ihrie,  Geo.  P.  &  Co i  Montgomery  Block 

Morrow,  E,.  F 414  California  Street 

Roberts,  Geo.  D 401  California  Street 

Sherwood,  B.  F 436  California  Street 

Members  S.  F.  Stock  and  Exchange 
Board. 

Aykes,  J.  G 503  California  Street 

Bonynge,  C.  W Room  4,  Express  Building 

Budd,  W.  C 418  California  Street 

Burling,  William 323  California  Street 

Burtseil,  J.  M 106  Leidesdorff  Street 

Brov/n,  J.  W.Cor.  California  and  Montgomery 

Cahill,  E .-. . .  .406  Montgomery  Street 

Ciintin,  J.  P 506  Montgomery  Street 

CiiAULES,  H.  A. . .  . . .  .408  Montgomery  Street 

Child,  E.  F '.303  Montgomery  Street 

Coit,  B.  H ; Stock  Board 

Coleman,  J.  "W 435  California  Street 

Glover,  G.  F.  M. .  .S.  W.  cor.  Leidesdorff  &  Cal 

Hall,  E.  F 410  California  Street 

Hill,  H.  L 403  California  Street 

Herr,  J.  J 426  Montgomery  Street 

Higgins,  W.  L 4114^  California  Street 

Hassey,  F.  A 402  Montgomery  Street 

Henriques,  D 506  Montgomery  Street 

Ives,  G.  1 424  Montgomery  Street 

Jones,  J.  H 509  California  Street 

Keene,  J.  R 435  Ctilifornia  Street 

King,  J.  L 434  California  Street 

Coursen,  G.  A. .  ..S.  E.  cor.  Mont,  and  Sansome 

Crocker,  J.  H 317  California  Street 

Crosby,  F.  W 528  Montgomery  Street 

Deaue,  Coll 417  California  Street 

Dixon,  S 501  California  Street 

Duncan,  W.  L 424  Montgomery  Street 

Everett,  A.  F 506  Montgomery  Street 

Eyre,  E.  E 424  Montgomery  Street 

Ford,  J.  C 420  Montgomery  Street 

Field,  J.  R 4ii.J^  California  Street 

Freeborn,  J 422  California  Street 

Fitch,  W.  C 411  California  Street 

Fox,  C.  W .408  Montgomery  Street 

Kinsey,  A.  G 338  Montgomery  Street 

Knox,  G.  F 438  California  Street 

Kenney,  Chas.  A 411  California  Street 

Latham,  J.  H 411  California  Street 

Lissak,  A.  K.  .Room  45,  Merchants'  Exchange 

Loveland,  L.  F 418  California  Street 

Lawton,  F Stock  Board 

Marina,  E.  J.  de  S 426  Montgomery  Street 

McDonald,  M.  L 513  California  Street 

McDonald,  M.  J 402  Montgomery  Street 

MfKenty,  J No  office 

Noble,  H.  H 435  California  Street 


Parker,  W.  C 112  Leidesdorflf  Street 

Page,  R.  C 405^  California  Street 

Pcckham,  E.  P 413  California  Street 

Perry,  Jr.,  J 104  Leidesdorff  Street 

Rogers,  R.  F 605  California  Street 

Rorke,  B.  B No  office 

Rose,  L.  S 415  Montgomery  Street 

Schmieden,  H 401  California  Street 

Shawhau,  -J.  E S.  E.  cor.  Sao.  and  Mont 

Shotwell,  .J.  M 334  Montgomery  Street 

Smiley,  G.  W 444  California  Street 

Strother,  F.  F 328  Montgomery  Street 

Stoutenborough,  C 401  California  Street 

Sherwood,  B.  F 436  California  Street 

Thomburgh,  W.  B. .  ..412  Montgomery  Street 

Trantjr,  M 513  California  Street 

Tumbull,  W 445  California  Street 

Williams,  H 435  California  Street 

Wilke,  F.  E 411  California  Street 

Woods,  F.  H 422  California  Street 

Wiuans,  J.  C 413  California  Street 

Zinns,  L.  A 106  Leidesdorff  Street 


Members  California  Stock  Exchange 

Board. 

Armstrong,  John  L ...  320  Montgomery  Street 

Adamson,  W.  R.  H 315  California  Street 

Baldridge,  M 449  California  Street 

Baldwin,  E.  J 509  California  Street 

Barkley,  Wm.  H. . .' 418  California  Street 

Barrell,  Sam'l 422  Montgomery  Street 

Benjamin,  A.  F 418  California  Street 

Blake,  Wm 306  Montgomery  Street 

Bogart,  John  M.4T  il  California  Street,  Room  4 

Bourne,  J.  B 409  California  Street 

Conger,  C.  C 306  Montgomery  Street 

Denny,  J.  A Mead  House 

DeGreayer,  S 108  Leidesdorff  Street 

Dore,  Benjamin 512  Sacramento  Street 

Duncan,  W.  T 408  California  Street 

DuVal,  Wm.  S 402  Montgomery  Street 

Ely,O.C 

Fisher,  Geo.  W .106  Leidesdorff  Street 

Flagg,  H.  H 420  Montgomery  Street 

F'ranks,  Fred'k Stevenson  Building 

Gurwood,  D.  F 

Gildemeester,  J.  P.  H. .  113  Montgomery  Bl'k 

Gray,  Jno 

Hart,  Thos.  R 413  California  Street 

Harvey,  C.  C 418  California  Street 

Hawkins,  Jas.  J.  E 306  Montgomery  Street 

Hoare,  C.  W.420  Montgomery  Street,  Room  7 

Hoitt,  I.  G 421  Montgomery  Street 

Howard,  H.  C 332  Montgomery  Street 

Holmes,  A.  .  .Corner  Clay  and  Montgomery  Sts 

Hunt,  J.  L No.  42,  Stevenson  Building 

Hussey,  J.   L 430  Montgomery  Street 

Hyneman,  S 420  Montgomery  Street 

Kent,  R.  F 404  Montgomery  Street 

Klopenstine,  J 422  Montgomery  Street 

Kreider,  F.  H 436  Montgomery  Street 

Lapham,  L 306  Montgomery  Street 

Lawton,  W.  W At  Board  Room 

Leuzarder,  J.  M » . 

Lincoln,  J 330  Montgomery  Street 

Luty,  Fred  E 507  Montgomery  Street 

Main,  A.  F 106  Leidesdorff  Street 

Marina,  J.  de  S 332  Monts?omery  Street 

McBride,  H.   E .^ 

McCullough,  T.  J 436  California  Street 

McHaffie,  J 424  Montgomery  Street 

Minturn,  John 338  Montgomery  Street 

Moore,  J.  M 77  Montgomery  Block 

Owens,  J.  H At  Burling's 

Plummer,  H.  W.,   543  Sacramento  Street,  and 
432  Montgomery  Street. 

Rich ,  D 330  Montgomery  Street 

Robbins,  E.  V 413  California  Street 

Roberts,  D.  S. . .  .338  California  Street,  Room  8 

Rosenblatt,   Samson 

Schmitt,  M 437  California  Street 

Smiley,  T.  J.  L 310  Montgomery  Street 

Smith  E.  L 302  Montgomery  Street 

Smith,  W.  Jay 422  Montgomery  Street 

Soren,  Geo.   S 

Stark,  John. . .  .Room  2,  41 1|  California  Street 
Taylor,  W.  S.,  420  Montgomery  Street,  Room  7 

Tildeu  Jos   At  Board  Room 

Todd,  J.  M 418  California  Street 

Weller,  Chas.  L 

Williams,  W.  J At  Board  Room 

Wolf,  V 424  Montgomery  Street 

Wright,  Wm.  H.,  420 Montgomery  St.,  Room  7 
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EDITORIALS. 


The  shipment  of  gold  and  Hilver  from  Gil- 
pin county,  Colorado,  for  January,  was  :  gold, 
$65,015;  silver,  $101,961.  Total,  $166,976, 
which  is  an  increase  over  December  of  $14,736. 


The  "Wheat  product  of  California  for  1873 
exceeds  in  value  the  bullion  yield  of  the  State 
by  about  $10,000,000.  This  is  quite  a  change 
from  what  was  the  condition  of  things  a  few 
years  ago.  Then,  gold  was  the  only  thing  pro- 
duced. 

There  is  a  report  of  a  rich  strike  in  cinna- 
bar in  Amador  County,  Cal.  This  mineral  is 
being  found  in  large  quantities  now  in  several 
parts  of  this  State,  and  the  prospects  are  that 
there  will  not  be  such  a  monopoly  in  the  trade 
much  longer. 


The  Aorta  Tumiel,  at  Empire,  Colorado,  is 
in  seven  hundred  and  twenty-seven  feet.  This 
tunnel  will  penetrate  the  large  veins  of  Silver 
Mountain  at  a  great  depth,  and  will  prove  of 
immense  benefit  in  providing  a  means  for 
drainage  and  easy  transit  of  the  ores  from  the 
mines  to  the  surface.  It  is  said  that  it  will 
cut  the  Conqueror  lode  at  a  depth  of  about 
3,000  feet. 


The  British  inspector  of  mines  rejwrts  that 
they  compute  the  amount  of  coal  raised  in 
Great  Britain  in  1872  at  123,393,853  tons,  an 
increase  over  187 1  of  5,954,602  tons.  They 
also  report  the  quantity  exported  at  over  13,- 
000,000  tons,  without  including  2,500,000  tons 
shipped  to  Ireland.  From  reliable  sources  we 
have  ascertained  that  the  amount  of  coal  raised 
in  1873  will  exceed  the  amount  raised  in  1872 
by  about  10,000,000  tons.  England  is  remark- 
ably rich  in  its  coal  deposits,  as  these  figures 
prove. 

Holcomb  Valley. — The  Ilokomb  Valley 
mines,  in  San  Bernardino  County,  California, 
are  still  exciting  the  mining  public  in  that  sec- 
tion. The  Guardian  reports  that  Mr.  Baird 
and  others  are  now  blasting  rock,  thirty-five 
feet  above  the  surface,  which  assays  $600  tb  the 
ton.  Mr.  Baird  is  said  to  be  a  thorough  prac- 
tical miner,  having  had  many  years'  experi- 
ence in  California  and  Nevada ;  and  he  pro- 
nounces the  San  Bernardino  mines  to  be  the 
most  valuable  ever  discovered  on  this  Coast, 
excepting  the  mines  of  Virginia  City.  This 
gentleman  proposes  to  go  to  work  on  the  most 
extensive  scale  as  soon  as  the  season  opens  up, 
and  the  people  of  that  section  anticipate  as- 
tounding developments.  We  earnestly  hope 
that  they  will  not  be  disappointed. 


Oinnabar  Excitement. — From  the  Vallejo 
Chronicle,  of  Feb.  9th,  we  learn  that  Dr.  An- 
derson, who  had  just  arrived  in  that  city  from 
Lake  County,  reports  the  Lakevillian  mind  in 
a  high  state  of  excitement  over  present  and 
prospective  developments  of  cinnabar  lodes. 
Miss  Joe  Anderson,  residing  in  Middletown, 
catching  the  fever  which  has  infected  many  of 
the  ladies  of  that  section,  went  out  the  other 
day,  and  found  a  fine  outcropping  of  the  ore. 
'It  was,  strange  to  say,  in  a  place  over  which 
dozens  of  prospectors  had  traveled.      She  lo- 


cated 1,500  feet  of  the  ledge  in  her  own  name  ; 
and  in  an  incredibly  short  time  after  the  news 
of  the  discovery  had  been  bruited,  6,000  feet 
had  been  taken  up  on  the  adjoining  land  by 
others. 

The  production  of  copper  in  the  Lake 
Superior  region  during  1873  shows  a  gain 
upon  the  figures  of  the  preceding  year.  The 
production  of  the  Portage  Lake  district  ex- 
ceeds that  of  1872  by  2,572  tons,  and  that  of 
the  Keweenaw  Point  district  foots  up  945  tons 
more  than  in  1872.  The  yield  of  the  copper- 
producing  districts — viz  ;  18,514  net  tons  of 
mineral,  or  about  14,500  tons  of  ingot  copper 
— is  said  to  be  the  largest  amount  ever  obtained 
in  one  year  from  the  copper  mines  of  northern 
Michigan ;  and  even  better  results  are  antici- 
pated for  the  present  year.  The  following 
figures  show    the    copper    production  of   each 

district : 

Tons.  Pounds. 

Portage  Lake  rlistrict in.lOl  1,429 

Keweenaw  Point  district 2,781  l,0O3 

Outonagou  district .'537  1,117 

Aggregate  for  1873 18,514  4,449 


Oroina  Mines. — One  of  the  best  managed 
mines  in  Amador  County,  Cal.,  is  the  Oroina, 
owned  by  Mr.  S.  C.  Wheeler.  It  is  situated 
about  one  and  a  half  miles  northeast  of  Ply- 
moth.  The  mill,  which  is  in  (excellent  order, 
contaiTis  ten  stamps,  run  entirely  by  water 
power  ;  in  fact,  Wheeler  runs  both  his  mine 
and  mill  so  economically  that  he  can  raise  and 
crush  the  rock  at  the  small  expenditure  of  $1 
per  ton.  The  mine  is  situated  in  the  granite, 
and  the  ledge,  some  five  feet  in  width,  is  a 
mixture  of  quartz,  granite,  and  porphyry. 
There  are  seven  men  employed  on  the  mine, 
and  the  owner  is  perfectly  satisfied  with  the 
returns.  In  the  opinion  of  many,  if  this  mine 
was  worked  upon  a  more  extensive  scale,  it 
would  not  only  become  one  of  the  best  known, 
but  one  of  the  most  profitable  in  the  State. 

Long  Tumiels.  —  Among  the  leading  tun- 
nels for  mining  in  the  United  States  and  else- 
where, we  may  mention  the  following  : 

Name  and  Location.       Sa;^'''S'^F7,X  pcpth. 

Meissen,  Freiberg,  Gy 24.00  126,720         

Ernst  August,  Austria 1».60  72,000  1,200 

Greorge,  Clausthal,  Austria 10.80  57,000  900 

Joseph  II,  Schemuitz,  Austria.     9.10        48,000         

Rothesohoenberger,  Freiberg . .     8.00  42,240.  .... 

Sutro  (Comstock) ,  Nevada 4.00        21,178'  2,000 

Bear  Biver,  Cal 2.40        12,.'<40         

San  Carlos,  Durango,  Mex 50          2,fi40  2,500 

Hite  Tunnel,  Cal 1,400  900 

The  Ernst  August  was  finished  June,  1864, 
and  was  the  work  of  thirteen  years.  The 
George,  of  Austria,  was  finished  in  1799.  Of 
the  Meissen,  Joseph  11,  and  Rotheschoenberger, 
we  have  no  data.  The  Sutro  has  four  shafts 
and  nearly  6,000  feet  done.  The  Bear  River 
will  have  three  shafts.  The  San  Carlos  is  only 
prospected,  and  is  intended  to  work  the  San 
Dimas  mines  at  Durango,  Mexico.  The  Hite 
tunnel  was  finished  in  May,  1873,  ^^^  '^^^  '""^ 
to  develop  and  work  the  Hite  mine  of  Mari- 
posa County,  Cal.,  and  was  the  work  of  about 
five  years. 

Map  of  Oregon.— J.  K.  Gill  &  Co.,  of  Port- 
land, are  out  with  a  new  map  of  Oregon,  com- 
piled by  Capt.  R.  A.  Habersham,  C.  E.  It 
contains  the  latest  land  surveys,  in  townships 
and  seotions,  and  shows  the  railroads,  com- 


pleted and  projected,  staf/e  routes,  extent  of 
river  navinntion,  coal  and  cjald  mines,  and  the 
exact  position  of  every  city,  town,  village,  and 
post-office  in  the  State.  The  scene  of  the  Mo- 
doc War,  in  Northern  California,  with  its  prin- 
cipal events,  is  accurately  mapped  out.  An- 
nexed is  a  table  of  statistical  information,  from 
official  sources,  giving  the  mean  and  extremes 
of  the  temperature  and  raiu-fall  in  different 
localities  of  the  State,  the  relative  areas  of 
agricultural,  timbered,  and  grazing  lands,  the 
average  yield  per  acre,  the  exportations  for  the 
year  1873,  and  such  other  items  as  will  give  a 
con-ect  idea  of  the  climate,  productions,  re- 
sources, and  progress  of  this  section  of  the 
United  States.  Price,  mounted  on  rollers,  $4 ; 
bound  in  pocket  form,  $2. 


New  Invention — William  Mansou,  Esq., 
of  Downieville,  has  invented  and  applied  for 
a  patent  for  an  ' '  elastic  air  hammer  ' '  which 
is  intended  to  take  the  place  and  perform  the 
work  of  a  steam  hammer.  The  hammer  may 
be  of  any  size,  from  one  to  a  thousand  pounds, 
and  it  makes  any  desired  length  of  stroke.  It 
is  designed  to  be  run  by  any  power.  It  is 
easily  regulated  to  make  a  stroke  of  anv  de- 
sired force ;  for  instance,  one  may  be  of  full 
power,  the  next  so  light  as  to  barely  touch  the 
article  being  forged.  Its  work  is  equal  to  that 
of  a  steam  hammer,  and  in  some  respects  su- 
perior, while  it  may  be  run  by  any  power.  Its 
first  cost  will  be  a  great  deal  less  than  a  steam 
hammer,  and  it  has  the  further  advantage  over 
its  conq)etitor  of  costing  nothing  to  run  in 
shops  requiring  other  power.  Mr.  Manson  has 
a  small  one,  of  perhaps  three  feet  drop,  run- 
ning at  the  foundry.  This  he  can  run  on  full 
stroke  up  to  two  hundred  and  fifty  strokes  a 
miniito.  Mr.  Manson  intends  soon  to  put  up 
one  carrying  a  sii-hundred-pound  hammer  for 
use  in  his  foundry. 


Montana  Quartz  Mine.s. — A  recent  issue 
of  the  Deer  Lodge  hidependent  contains  the 
following  item :  We  received  a  specimen  of 
very  rich  ore,  taken  from  the  Trapper  lode  in 
Beaverhead  County.  The  sample  was  sent  by 
Chas.  De  Lorimer,  and  Wm.  Purvine  writes  as 
follows:  "The  sample  sent  will  asstiy  at  the 
rate  of  $3,000  per  ton.  The  oi-e  as  it  comes 
from  the  mines  assays — first  class — froifi-  $300 
up  in  the  thousands,  and  will  average  $600  per 
ton  ;  second  class,  from  $100  to  $250  per  ton  ; 
and  third  class,  from  $40  to  $100  per  ton. 
There  is  now  about  $30,000  worth  of  ore  on  the 
several  dumps,  with  an  abundance  in  sight  in 
the  various  lodes,  all  of  which  are  looking 
well.  The  mines  are  easily  worked,  the  prin- 
cipal tools  required  being  the  pick  and  shovel. 
The  district  is  easy  of  access,  and  only  about 
$2,000  will  be  required  to  complete  a  good 
wagon  road  from  Brown's  Bridge,  on  the  Big 
Hole,  to  the  Trapper  lode,  the  building  of 
which  has  been  proposed.  Sixteen  men  are 
now  engaged  in  the  mines,  and  all  believe  that 
the  district  will  very  soon  be  making  regular 
shipments  of  bullion  that  will  surprise  all  that 
have  not  seen  the  mines."  Certainly  our 
quartz  interests  are  looking  up,  as  almost  daily 
we  hear  of  important  discoveries  being  made — 
among  them,  many  lodes  containing  ore  that 
pays  well  for  shipment. 
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The  Japa  Mines.  —  The  latest  from  these 
mines  is  from  Capt.  R.  P.  Eaton,  who  informs 
the  San  Diego   Union  that  Rollins  &  Co.  arc 
taking  out  from  $50  to  $100  per  day  in  their 
claim  in  Smoky  Jack  Canon.     This  cafion  is 
about   five    miles  in  length,    and   about   one 
hundred  claims  have  been  taken  up  in  it.     All 
are  said  to  be  doing  well,  and  there  is  plenty 
of    unoccupied    ground    not    yet    prospected. 
Next  to  Rollins  &  Co.,  as  lucky  hombrea,  Capt. 
Eaton  mentions  Felipe  Ochoa  &  Co.,  who  are 
making  $40  per  day  to  the  rocker ;  Lahay  & 
Co.,  about  $30  per  day';  and  Little,  Wright  & 
Co.,  $50  per  day  to  the  rocker.  Summer  Gulch 
is  the  next  mining  point  in  importance,  three 
miles  south  of  Juarez  Camp.     Mr.  Summers 
leads  off  with  an  average  of  $50  per  day  to 
the  rocker — two   men   employed;  Layton  & 
Somers,  about  S20  per  day  to  the  rocker  ;   and 
Coggins    cfe   Co.,   about   an    ounce   per    day. 
About  twenty  claims  are  worked  in  this  gulch, 
with  a  fair  yield.     Prospectors   are   "  going 
through  "  the  country  thoroughly.     Hill  dig- 
gings were  struck  on  the  ist,  about  four  miles 
southeast  of  the  camp,  which  prospect  from  five 
to  twenty-five  cents  to  the  pan.    These  are  the 
highest  placers,   being  in  the  summit  of  the 
hills.     A  Frenchman,  named  Matthias,  is  said 
to  have  struck  a  new  ravine  -about  six  miles 
west  of  camp.     He  brought  in  some  vei'y  fine 
dust,  and  reported  his  claim  to  pay  from  $16 
to  $20  per  day.     A  regular  line  of  stages  is 
now  running    between    San    Diego   and    the 
mines. 

The  Plume  Business. — From  the  Grass 
Valley  Union,  we  learn  that  the  flume  business 
in  that  section  is  assuming  a  shape  which 
gives  hopes  of  plenty  of  wood,  water  and 
lumber  for  Grass  Valley.  Gentlemen  connect- 
ed with  the  South  Yuba  Canal  Co.  will  take 
stock  in  the  proposed  flume  or  flumes  ;  and  that 
fact  will  guarantee  that  water  for  floating 
lumber  down  from  the  mountains  can  be  had 
all  the  year,  save  when  snow  and  frosts  inter- 
fere. We  understand  that  over  in  the  Truckee 
region  the  Pros.ser  Creek  flume,  which  is  about 
seven  miles  long,  cost  about  $27,000,  and  the 
flume  five  miles  long  cost  about  $25,090.  Mr. 
Seth  Martin,  of  Truckee,  who  has  had  much 
experience  in  building  flumes,  and  who  is  well 
acquainted  with  the  topography  of  the  country 
over  which  the  flumes  of  Nevada  City  and 
Grass  Valley  will  run,  thinks  that  from 
$1,200  to  $1,500  a  mile  will  be  the  cost  of  such 
flumes.  The  flumes  for  floating  timber  require 
less  grade  than  do  the  ditchas  used  for  convey- 
ing water  to  the  mines,  and  they  will  do  effec- 
tual work  with  as  m^y  curves  as  may  be 
necessary  iii  their  construction. 


The  Patterson  Mine.  —  Thig  representa- 
tive mine  of  Tuolumne  County  seems  to  be  in 
good  shape  again.  From  the  Sonora  Independ- 
ent we  learn  that  the  main  shaft  is  now  down 
a  distance  of  130  feet,  intersecting  tunnel  No. 
I,  at  a  depth  of  63  feet.  Sixty  feet  below 
that  another  level  is  being  driven  ahead,  night 
and  day,  and  is  now  in  40  feet,  with  about  10 
feet  to  go  to  strike  a  large  chute  of  very  rich 
ore  which  "is  known  to  be  there.  The  main 
shaft  is  still  going  down,  and  when  a  proper 
depth  is  attained,  another  level  will  be  started. 
Recently,  powerful  hoi.sting  works   have  been 


erected,  which  will   greatly  facilitate  the  de- 
velopment   of    the  mine.     Further   north  is 
tunnel  No.  2,  which  is  in  400  feet ;  and  here 
another  .shaft  is  sunk,  and  is  now  down  to  a 
depth   of    50   feet   below   the    tunnel.     From 
thence  a  level  is  being  run  towards  the  main 
shaft,  and  is  now  in  100  feet,  having  at  20  feet 
from  the  entrance  passed  through  the  apex  of 
a  chute  of  exceedingly  rich  ore,  being  a  con- 
tinuation of  the  vein  in  tunnel  No.  I ,  the  rock 
being   thickly    interspersed    with  free    gold. 
This  level  is  still  being  pushed  onward  —  the 
last  25  feet  being   in  first-class   rock,  which 
shows  free   gold  abundantly.     Tliis  shaft  and 
level  Ls  immediately  beneath  the  old  Patterson 
works,  which  in  former  years  paid  so  hand- 
somely.    Mr.  Hughes,  the  Superintendent,  has 
mainly  devoted  the  last  three  or  four  months 
to  the  work  of  properly  developing  the  mine, 
to  ascertain,  as  near  as  possible,  the  size  and 
value  of  its  numerous  chutes  and  veins,  the 
erection  of  substantial  and  permanent  hoisting 
works,  and  w^orks   for  concentrating  sulphur- 
ets,  which  abound  in  the  rock  and  are  found  to 
be  exceedingly  rich  ;  and  the  mill,  which  is 
hammering  away  day  and  night,  always  ren- 
dering a  good  account  of  itself,  warrants  us  in 
saying  that  the  Patterson  mine  may  be  termed 
permanent  and  profitable. 


Comstock  Mines.— The  Gold  Hill  Neios, 
of  a  recent  i.«.sue,  gives  the  following  abstract 
statement  of  the  yield  of  the  Storey  County 
mines,  Nevada  : 
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This  shows  a  total  of  115,412  tons  worked, 
giving  a  gross  yield  of  $5,251,846.70  for  the 
quarter,  or  at  the  rate  of  over  $21,000,000  per 
annum.  The  yield  of  Belcher  and  Crown 
Point  is  at  the  rate  of  $16,876,016  per  annum. 


We  learn  from  the  Sutter  Creek  Independ- 
ent, of  February  loth,  that  the  tunnel  being 
run  by  some  citizens  of  Volcano  into  a  hill 
near  that  town,  is  now  some  250  feet  in  length. 
In  going  this  distance  considerable  hard 
ground  was  encountered,  though  at  present  a 
slight  improvement  in  softness  is  manifested. 
This  is  taken  by  the  knowing  ones  as  a  favor- 
able sign,  and  pay  dirt  in  close  proximity. 

The  same  paper  also  says,  that  on  the  Soroc- 
co  claim,  near  Pine  Grove,  three  men  are  kept 


constantly  at  work  Ln  getting  out  rock.  As 
soon  as  the  weather  will  jxirmit,  a  larger  force 
will  be  put  on.  In  the  meantime,  the  present 
force  is  sufficient.  The  ore  now  taken  out,  it 
is  said,  will  pay  from  $15  to  $20  per  ton.  We 
should  think  this  would  pay  to  work. 

The  cleaning  out  of  the  Union  shaft  is  pro- 
gressing favorably,  and  the  depth  of  water  haa 
been  reduced  seventy  or  eighty  feet.  The 
water  is  now  being  raised  from  a  depth  of 
about  400  feet.  The  shaft  is  700  feet  deep,  and 
there  are  a  large  number  of  drifts  and  tunnels 
containing  water,  loose  timbers,  etc.,  which  it 
will  be  necessary  to  bring  to  the  surface. 
There  are  four  men  worki  ng  on  each  shaft  be- 
sides the  engineer. 

Swock    Mines. — A    correspondent    of  the 
Walla  Walla   Union  writes  as  follows  of    the 
mines  on   the  Swock  River  :    Several   claim  s 
that  have  been  opened  on  the  Swock  are    now 
being  worked  with  encouraging  results.      The 
weather  is  about  as  mild  there  as  in  this  valley. 
Persons  have  been  coming  in  and  going  out  all 
winter.     The   snow   has   not   been    to   exceed 
twelve  or  thirteen  inches  at  its  deepest,  and  at 
this  time  there  is  not  more  than  six  or  seven 
inches ;  and  should  the  present  weather  hold  a 
few  days  longer  the  whole  country  will  be  rid 
of  snow,  except  on  the  highest  mountains  and 
the  intervening  gulches.     Five  persons  a  few 
days    ago  passed  iip  through  the  valley  from 
below  en  route  for  the  diggings.     This  would 
appear  to  be  timely.     It  shows  that  there  are 
some  persons  who  have  faith  in  these  mines, 
notwithstanding  the  many    rumors  afloat  to 
the  contrary.     Those  who  are  fixed  for  it  can 
mine  now  just  as  well  as  at  any  time.     There 
is   no   freezing   of  nights,    and   the  days  are 
warm  and  fine.     The  old  ice  is  about  the  only 
drawback    there   is  to   successful    mining   at 
present. 

Cinnabar  in  Sonoma. — From  the  Santa 
Rosa  Deinoo'at  we  leam  that  the  Sonoma  mine 
is  working  rich  surface  ore,  with  a  force  of 
thirty  men  ;  they  are,  meanwhile,  running  a 
tunnel  which  is  370  feet  in  length.  They  ex- 
pect to  cut  through  the  ledge  at  a  distance  of 
100  feet  further.  The  Sonoma  recently  ship- 
ped forty  flasks  of  quicksilver,  valued  at  $4,000, 
and  have  an  equal  amount  to  ship  when  the 

roads  will  admit. The  Roach  furnace  at 

the  Missouri  proved  a  failure.  They  have 
erected  two  retorts  with  a  capacity  for  reduc- 
ing two  tons  of  ore  each  24  hours.  The  vein 
improves  as  they  go  down.     The  Missouri  has 

a  brilliant    prospect    for  the   future. The 

Georgia,  a  late  discovery,  is  considered  among 
the  best  mines.  It  is  three  miles  east  of  Pine 
Flat.  The  owTiers  are  John  Nixon,  Thompson 
Brothers,  W.  B.  Reynolds,  William  and 
Charles  Fitch,  the  discoverers. The  Rat- 
tlesnake, Lost  Ledge,  Geyser,  and  Kentuck 
mines,  are  waiting  for  better  weather  to  prose- 
cute their  work. There  are  over  two  hun- 
dred people  wintering  in  the  district. 


Cinnabar  in    El  Dorado  County.  —  The 

latest  reports  from  the  recent  cinnabar  discov- 
ery in  El  Dorado  County  are  very  favorable  ; 
as  far  as  work  has  progressed,  a  ledge  of  eight 
feet  of  ore  was  drifted  through,  which,  it  is 
estimated,  from  tests  made,  will  yield  20  per 
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cent.  After  passing  through  the  eight  feet 
ledge,  the  workmen  came  to  what  miners  term 
a  "  horse  ;"  drifting  through  this,  rich  ore  was 
found  of  a  foot  or  two  in  width.  Pursuing  the 
course  of  the  drift,  the  workmen  cut  through 
another  ' '  horse ' '  and  came  to  a  vein  of  ore 
of  remarkable  richness,  being  two  feet  wide, 
and  the  weight  and  appearance  of  the  ore  will 
justify  an  estimate  of  60  per  cent,  of  quicksil- 
ver. There  can  now  be  no  question  as  to  the 
great  value  of  the  ore  aa  far  as  developments 
have  been  made,  and  if  the  ore  should  prove 
abundant,  as  present  appearances  indicate  it 
will,  the  discovery  will  prove  of  immense 
value.  The  owners  of  the  discovery  have 
named  the  mine  "  Amador  Quicksilver  Mine," 
and  we  have  faith  that  it  will,  in  time,  rank 
with  the  great  mines  of  that  character  and  be- 
come of  equal  importance  in  the  commerco  of 
the  world. 


Mining  Items  from  Calaveras. — From  the 
Calaveras  C7irort/c7e,  of  February  14th,  we  gath- 
er the  following  interesting  mining  items  in 
that  County. 

The  season  is  being  opened  by  vigorous  pros- 
pecting in  all  directions.  Some  seven  or  eight 
men  are  extracting  ore  from  the  Lone  Star, 
which  is  said  to  be  rich.  The  Yellow  Jacket 
has  let  a  contract  to  sink  the  main  shaft  100 
feet  deeper.  The  contractors  have  commenced. 
The  True  Bhie,  a  recently  incorporated  com- 
pany, hailing  from  Stockton,  have  also  com- 
menced work  on  their  mine,  somewhere  near 
Camp  Flores.  Miller  &  Co.,  at  Anderson  Flat, 
have  completed  a  largo  building  over  the  work- 
ing shaft  of  their  mine,  and  are  ready  to  com- 
mence sinking.  The  Woodhouse,  one  of  the 
largest  and  most  permanent  mines  of  the  dis- 
trict, is  also  making  vigorous  preparations. 
Considerable  pay  ore  remains  on  the  dumps  of 

different  mines  until  the  roads  harden. 

The  lower  tunnel  in  the  San  Bruno  mine,  at 
Mosquito,  has  been  run  a  distance  of  forty  feet 
in  the  finest  chute  of  pay  ore  yet  developed  in 
the  district.  The  ledge  is  twenty-six  inches 
thick  in  the  face  of  the  tunnel,  and  the  entire 
vein  shows  free  gold.  Stoping  will  be  com- 
menced next  Monday.  The  work  of  hauling 
rock  to  Garland's  mill  will  be  begun  as  soon  as 

the  new  road  from  the  mine  is  completed. 

Garland's  mill,  at  Mosquito,  is  now  running, 
crushing  rock  from  the  Good  Hope.  The  rock 
is  very  rich,  good  judges  estimating  that  it 
will  yield  $50  per  ton.  Rock  from  the  Dolly 
Varden  mine  is  also  being  crushed,  although  the 
tunnel  being  run  has  not  yet  quite  reached  the 

vein.     The  ore  is  taken  from  the  shaft. 

Dunn  &  Brown  have  lately  discovered  a  quartz 
ledge,  near  the  Good  Hope  mine,  at  Mosquito, 
that  prospects  well.     But  little  work  has  been 

done  upon  it  as  yet. A  recent  clean-up 

in  the  Whisky  Hill  Tunnel  I\Iining  Company's 
claim,  near  Jenny  Lind,  after  a  run  of  only 

thirty   days,   yielded  $5,000. Competent 

'miners  can  obtain  employment  by  applying  to 
the  Superintendent  of  the  Heckendorn  mine, 
at  Blue  Mountain. 


The  invention  is  extremely  simple,  being 
that  of  a  practical  man  who  has  had  twenty 
years'  experience  as  superintendent  of  iron  and 
silver  lead  mines  in  the  Lake  Superior  country, 
and  who  thoroughly  understands  the  existing 
necessity  for  cheap  machinery,  in  order  to  util- 
ize the  low  grade  ores  of  the  country.  It  con- 
sists of  a  frame  work  of  timber,  within  which 
is  inserted  a  vat  or  hopper,  enclosing  a  jigger 
resting  on  springs.  At  the  bottom  of  the  vat 
or  hopper,  openings  are  made  which  are  oper- 
ated by  suitable  valves  through  which  the  con- 
tents are  discharged  into  a  large  receiver  placed 
beneath.  Li  front  and  below  the  discharge  of 
the  receiver,  a  car  is  placed,  which  receives  a 
lateral  motion  from  shafts  and  cams,  which 
also  operate  the  jigger  by  a  vertical  tilting 
motion,  simultaneously  with  the  car. 

The  ore  being  placed  in  the  jigger,  water  is 
introduced  into  the  hopper  by  suitable  pipes. 
When  motion  ia  imparted  the  ores  pass  through 
a  sieve  and  valve  openings  at  the  bottom  of  the 
hopper  to  the  receiver  beneath,  from  whence 
they  arc  conveyed  by  an  inclined  trough  to  the 
car,  the  lateral  motion  of  which  deposits  the 
ore,  leaving  the  foreign  matter  to  be  carried 
away  by  the  current. 

Mr.  Mitchell  claims  to  have  made  some  very 
satisfactory  experiments,  and  is  preparing  to 
demonstrate  the  practicability  and  usefulness 
of  his  jig,  by  building  some  on  a  working 
scale. 

Minercd  Product  of  Colorado  for  1873. 


The  Mining  Review,  of  Georgetown,  Colo- 
rado, for  January  gives  some  interesting  sta- 
tistics of  the  mineral  product  of  that  Territory 
for  1873.  "^^^  a-^nregate  varies  but  little  from 
that  given  by  Wells,  Fargo  &  Co.,  published 
in  our  January  issue,  yet  the  details  are  more 
complete      The  yield  is  given  as  follows  : 

Silver  from  amalgamating  works $647,000 

Silver  from  separating  works 192,000 

Placer  aud  guli-U  gold 259,000 

Lode  gold  from  stamps 995,000 

Matte  shipped  to  England 1,003,000 

Ore  shipped  to  Valley  and  out  of  Territory 771,000 

Pig  lead  shipped 28.000 

IJullion  bought  by  manufacturers 50,000 

Bullion  shipped  by  private  hands 100,000 

All  other  sources 25,000 

Total  product , $4,070,000 

Divided  among  the  Counties  as  follows  : 


Gilpin $1,440,240 

Clear  Creek  ....   1,223,760 

Boulder 390,000 

Summit 111,000 


Lake $225,000 

Park 459,000 

Conejos 15,000 

Pig  lead,  etc 20:j,000 


Total  gold  and  silver $4,070,000 

Value  of  coal  raised 1,275,000 


subject,  the  Review  says :  "  During  the  year 
past,  thousands  of  acres  of  new  ground  in  the 
South  Park  and  the  Valley  of  the  Blue  have 
been  re-opened  ;  Four  Mile  and  Left-Hand 
Creeks  (Boulder  County)  have  been  energet- 
ically and  successfully  worked,  and  along  the 
course  of  South  Clear  Creek,  from  Spanish  Bar 
to  Floyd's  Hill,  the  ventures  of  the  season 
have  been  numerous,  and  several  of  them  quite 
successful.  We  hear,  also,  of  extensive  digg- 
ina's  that  have  been  found  in  Western  Colo- 
rado, which,  when  the  Ute  is  no  more,  may 
prove  of  value." 

During  the  last  year  several  of  the  rich  gold 
lodes  of  Gilpyi  County  were  re-opened,  which 
is  an  encouraging  feature,  and  from  these  a 
large  yield  is  anticipated.  Some  of  the  mines 
of  this  County  are  among  the  best  in  the  coun- 
try. The  San  Juan  country  also  promises  fair 
to  yield  a  large  amount  of  the  precious  metals, 
as  soon  as  the  mines  of  that  section  are  opened 
up,  as  they  soon  will  be.  On  the  whole,  the 
mining  outlook  in  Colorado  is  exceedingly 
bright  for  the  coming  year,  and  we  anticipate 
a  yield  of  25  per  cent,  more  for  1874  than  was 
produced  in  1873. 

Legislation  against  the  Stock  Boards, 


Ne-w  Concentrator. — The  Utah  Mining 
Gazette,  of  Jan.  31st;,  gives  an  account  of  a  new 
concentrator  invented  by  Mr.  M.  P.  Mitchell, 
and  designed  for  the  treatment  of  low  grade 
ores. 


Total  value  of  mineral  product $5,345,000 

The  Revieio  does  not  claim  for  these  figures 
that  they  are  exactly  correct,  as  it  is  a  very 
difficult  matter  to  get  the  correct  yield  of  each 
section.  Notwithstanding  the  bad  effect  of 
the  Eastern  panic,  which  materially  interfered 
with  mine  owners,  the  yield  of  the  mines  for 
1873  is  considerable  larger  than  for  the  previ- 
ous year.  During  the  year,  large  separating 
works  were  erected  at  Black  Hawk,  which  are 
designed  for  handling  the  refractory  ores  of 
the  Territory.  The  gulch  and  placer  interests 
of  the  Territory  are  growing  also,  and  while 
they  are  not  so  rich  as  they  are  in  some  other 
countries,  yet  the  area  of  ground  that  can  be 
worked  profitably  is  very  large,  and  if  as  many 
new  enterprises  are  inaugurated  and  carried 
out  in  1874  as  there  were  in  1873,  the  yield 
will  be  largely  increased.     Speaking  upon  this 


San  Francisco  has  two  Stock  and  Exchange 
Boards,  in  which  mining  stocks  are  bought 
and  sold.  In  fact,  there  is  scarcely  any  other 
kind  of  stocks  ILsted  in  these  Boards  ;  which  is 
accounted  for  by  the  fact  that  local  corpora- 
tions meet  with  but  little  favor  among  the 
speculators  of  this  Coast.  These  Boards  are 
considered  by  some  assumedly  virtuous  people 
as  a  great  moral  evil,  and  are  made  the  target 
for  field  practice  by  some  of  our  would-be  phi- 
lanthropists, who  have  been  converted  to  this 
doctrine  after  having  had  their  eye  teeth  cut 
in  the  Stock  Board ;  and  looking  at  them  from 
a  prejudiced  stand-point,  they  ignore  entirely 
any  benefits  accruing  from  them.  Some  of 
these  moral  men  have  had  the  following  bill 
introduced  into  the  Assembly  : 

AN  ACT  in  relation  to  the  sale  of  stock  in  min- 
ing corporations,  and  other  matters  con- 
nected therewith. 

Section  i.  No  sale  or  sales  by  any  banker, 
broker,  or  other  person,  of  any  share  or  shares 
of  stock  in  any  mining  company  or  corporation 
shall  hereafter  be  valid,  unles.s  the  same  be  for 
cash,  and  accomjwnied  by  an  immediate  and 
actual  delivery  of  said  share  or  shares  of  stock. 

Sec.  2.  It  is  hereby  expressly  made  unlaw- 
ful for  any  banker,  broker,  or  other  person,  to 
make  any  sham  or  bogus  sale  or  sales,  purchase 
or  purchases  of  any  share  or  shares  of  stock  in 
any  mining  company  or  corporation.  All  sales 
in  all  cases  must  be  made  bona  fide. 

Sec.  3.  It  shall  be  unlawful  for  any  banker, 
broker,  or  other  person  fo  make  any  jjurchase  or 
sale  of  any  share  or  shares  of  stock -bonds  or 
certificates  of  any  mining  company  or  corpo- 
ration, or  to  make  any  contract  for  any  such 
purchase  or  sale  at  any  other  place  than  the 
ordinary  place  of  either  the  seller  or  the  pur- 
chaser, owned  or  hired  and  occupied  by  him 
individually  or  by  a  partnership  of  which  he 
is  a  member. 

Sec.  4.  All  contracts  made  in  violation  of 
the  provisions  of  this  Act  shall  be  absolutely 
void. 

Sec.  5.  Any  violation  of  any  of  the  provis- 
ions of  this  Act  shall  be  deemed  a  misdemeanor, 
and  the  person  found  guilty  thereof  shall,  upon 
a  conviction,  be  fined  in  a  sum  not  less  than  one 
thousand  nor  more  than  ten  thousand  dollars, 
or  by  imprisonment,  or  by  both  such  fiaie  and 
imprLsonment. 
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Sec.  6.     Any  mininiy  export  or  euu;inoer  who 
shall  make  a  false  or  frauiluleiit  report  of  the 
condition  of  any  niiue  or  mining'  claim,  and  i 
any  person  or  persons  who  shall  "  salt "  or  who 
shall  aid  or  assist  in  "saltini^"  any  mine  for  1 
the  stock  market,  and  any  person  or  persons  I 
who  shall  sell  or  cause  to  be  sold  any  share  or  i 
shares  of  stock  in  any  mining  claim,  knowing 
the  same  to  be  worthless  and  of  no  value,  shall 
be  deemed  guilty  of  a  felony. 

Sec.  7.  Any  person  or  persons  who  shall  fur- 
nish such  evidence  or  i:iformation  as  will  lead 
to  the  arrest  and  conviction  of  any  person  or 
persons  who  have  been  guilty  of  any  violation 
of  this  Act,  shall  be  entitled  to  and  receive 
upon  conviction  thereof  one-half  of  the  fine  so 
imposed  for  such  offense  under  the  provisions 
of  this  Act. 

Sec.  8.  This  Act  shall  take  effect  and  be  in 
force  frf(ra  and  after  its  passage. 

The  object  of  this  bill  is  apparently  twofold 
— to  stop  time  sales  and  to  abolish  the  Stock 
Boards.  We  are  opposed  to  the  bill  in  totn, 
and  hope  it  will  not  pass.  It  is  the  same  old 
black -mail  skeleton  that  has  been  stalking 
around  the  legislative  chambers  for  years,  and 
it  should  not  meet  with  favor  now  any  more 
than  in  the  past. 

As  to  the  morality  of  stock  operations,  we 
cannot  see  why  that  should  be  questioned  any 
more  than  the  morality  of  many  other  profes- 
sions and  occupations  on  this  Coast.     We  grant 
that  some  of  the  transactions  in  stocks  ai'e  ille- 
gal and  wrong,  and  that  they  ought  to  be  sup- 
pressed ;  yet  we  claim  that  the  good  overbal- 
ances the  evil.      Hundreds  of  mining  enter- 
prises  have    been    inaugurated    and    develop- 
ments actively  prosecuted  through  the  influ- 
ence of  the  Stock  Board.     Millions  of  assess- 
ments have  been  collected  there  to  develop  and 
open  up  mines  which  never  could  have  been 
collected  elsewhere.     Many  of  the  best  mines 
on  thLs  Coast  owe  their  existence  either  directly 
or  indirectly  to  it.     But  for  it  the  Comstock 
to-day  would  have   been  virtually  unknown 
and  utterly  valueless.  ■   The  $22,000,000  of  as- 
sessments collected  through  the  old  Board  have 
produced  over  $200,000,000,  of  which  over  $46,- 
000,000  has  been  clear  profit.     Do  away  with  it 
to-day,  and  in  less  than  three  months  one-half 
the  mines  now  operating  on  this  Coast  would 
shut  down,  and  over  25,000  miners  would  be 
turned  out  of  employment,   and  the  bullion 
yield  would  be  reduced  20  per  cent.     Call  it 
speculation,  gambling,  or  what  you  will,  yet 
it  Ls  this  very  gambling  which  gives  impetus 
to  development  and  strength  in  mining  opera- 
tions.    The  hope  of  developing  something  to 
gamble  upon  has  led  to  the  discovery  of  some 
of  the  best  claims  upon  this  Coast.     This  same 
hope  has  driven  m>ny  a  shaft  hundreds  of  feet 
into  the  earth,  and  unfolded  some  of  the  finest 
veins  in  the  world.     It  is  this  very  thing  which 
has  led  to  the  prosperous  era  in  quartz  mining 
■we  are  now  enjoying.     Then  why  stop  it,  or 
interfere  with  it  in  any  way?      If  there  are 
those  who  think  stock  operations  are  morally 
wrong  and  pernicious  in  their  influence,  let 
tliem  stay  away  from  the  Stock  Boards.     The 
American  people  are  gamblers  by  nature,  and 
if  they  are  not  allowed  to  gamble  in  one  thing 
they  will  in  another ;  and  certainly  no  spscics 
of  gambling,   if   it  is  such,   has  ever  accom- 
plished 80  much  good  as  this  has  done.     Then 
leave  it  alone,  and  let  those  who  believe  in  it 
patroni;!e  it.      Those  who  bet  on  the  market 
bet  to  lose  or  win,  and  if  they  lose  they  should 


not  blame  any  but  themselves.  We  care  not 
for  the  individual  losses  or  gains  so  long  as  the 
mineral  wealth  of  our  Coast  is  being  developed 
thereby  ;  and  none  can  say  that  it  is  not.  Let 
this  bill  be  voted  down  at  once,  and  leave  the 
stock  operations  to  go  on  as  heretofore.  The 
State  will  be  the  gainer  thereby. 


The  Silver  Mines  of  Peru. 


BY    PKOFESSOn   JAMES  OBTON. 


Peru  was  conquered  and  explored  by  the 
early  Spaniards  under  the  belief  that  it  was 
El  Dorado ;  biit  there  are  no  famous  mines  of 
gold  in  the  Republic  save  those  of  Carabaya. 
It  better  deserves  the  name  of  La  Plata,  for 
its  Andes  are  threaded  with  silver.  The  an- 
nual yield  of  Peruvian  silver,  however,  is 
decreasing,  owing  tcT  mismanagement.  A 
thorough  scientific  survey  of  the  country  is 
needed,  and  then  a  judicious  system  of  mining. 
We  are  confident  this  will  reveal 

"Rocks  rich  in  gems  and  mountains  big  with  mines, 
That  on  the  high  equator  ridgy  rise." 

The  most  famous  silver  mines  in  South 
America,  after  those  of  Potosi,  are  the  mines 
of  Cerro  de  Pasco,  sixty  leagues  northeast  of 
Lima.  They  are  situated  on  the  Atlantic 
slope  of  the  Andes,  over  13,000  feet  above  the 
sea,  whore  the  prevailing  rock  is  conglomerate. 
The  silver,  discovered  by  an  Indian  in  1630, 
occurs  in  the  native  state ;  also  a  sulphuret 
mixed  with  jjyrites,  with  cohrizo  (a  carbonate 
of  copper  and  lead,  with  sulphuret  of  copper), 
and  with  oxides,  forming,  what  are  known  in 
Peru  and  Mexico  as  pacos  and  color  ados.  The 
ore  is  treated  to  salt  and  mercury,  but  so  rude- 
ly, that  generally  one  pound  of  mercury  is 
lost  to  every  half  pound  of  silver  extracted. 
Fortunately,  Cerro  de  Pasco  is  only  two  hund- 
red miles  from  the  celebrated  quicksilver  mines 
of  Huancavelica.  According  to  Herudon,  the 
ore  yields  only  six  marks  to  the  cajou.  (A 
mark  is  eight  ounces,  and  a  cajou  is  three  tons). 
A  representative  specimen  in  our  possession 
contains  0.004  of  silver.  During  the  last  two 
centuries  aud  a  half,  the  mines  have  produced 
about  $500,000,000.  The  annual  amount  of 
ore  mined  has  been  50,000  cajous,  yielding  an 
average  of  four  and  a  half  marks,  the  amal- 
gam containing  twenty-two  per  cent,  of  silver. 
Just  now,  work  has  nearly  ceased,  owing  to 
the  inadequate  means  of  drainage.  But  at 
Cerro  de  Pasco,  as  at  the  other  places,  it  has 
been  found  profitable  to  re-work,  by  the  im- 
proved modem  method,  the  tailings  left  by  the 
old  Spanish  miners. 

Hualgayoc,  fourteen  leagues  north  of  Ca- 
jamarca,  has  long  been  celebrated  for  its  rich 
mine.?  ;  but  it  is  also  afflicted  with  a  plethora 
of  water.  There  are  many  good  mines  in  the 
vicinity  of  Lampa  and  Puna,  on  the  borders  of 
Lake  Titicaca  ;  those  of  Manto,  Salcedo,  Chu- 
pica,  and  Cancharani,  were  famous  in  Spanish 
history.  The  ores  of  Auantajaya,  near  Iqui- 
que,  yield  from  2,000  to  5,000  marks  to  the 
cajou.  Masses  of  pure  silver  have  been  found  on 
the  surface  of  the  plain,  one  weighing  eight 
hundred  pounds.  Hich  deposits  occur  also  in 
the  provinces  of  Cailloma,  north  of  Arequipa  ; 
and  at  Yauli,  San  Mateo,  and  other  localities 
near  the  Croya  Railroad.  Extensive  veins 
have  recently  been  discovered  at  Chileia,  the 


terminus  of  the  P.icasinayo  Railroad,  the  ore 
assaying  from  sixty  to  two  hundred  dollars  a 
ton. 

But  the  most  numerous  and  promising  silver 
mines  of  Peru  are,  without  doubt,  located  in. 
the  department  of  Ancache,  just  north  of 
Lima ;  not  because  it  is  a  richer  region  than 
the  Eastern  Cordillera,  but  because  it  is  the 
only  district  which  has  been  scientifically  ex- 
plored. This  has  been  done  by  the  accom- 
plished naturalist.  Professor  Raymondi,  under 
the  patronage  of  Mr.  Henry  Mciggs.  The  re- 
port jiTst  published  at  Lima  contains  assays  of 
specimens  from  the  most  valuable  mines  in 
which  silver  occurs.  It  appears  :  1st.  That 
silver  is  not  very  common  in  the  native  state. 
2d.  That  the  minerals  richest  in  silver  are 
pyrargyiite  ("rosicler"  or  ruby  silver)  and 
stephanite  (brittle  silver  glance).  3d.  That 
the  greater  part  of  the  silver,  however,  is  ex- 
tracted from  tetrahedrite,  galena,  and  many 
mineral  oxides  [pacos  or  colorados).  The  pacos 
richest  in  silver  ore  are  those  which  result  from 
the  oxidation  of  stephanite  and  pyrargyrite ; 
the  poorest  are  found  in  great  part  of  oxide  of 
iron,  in  which  the  silver  is  minutely  dissemi- 
nated in  the  native  state.  4th.  It  is  worthy 
of  notice  that  the  silver  ores  are  constantly  as- 
sociated with  antimony.  Even  the  galena 
having  a  cubical  structure  always  contain  a 
small  percentage  of  antimony. 


[Written  especially  for  the  Coast  Review.] 
New^  Milling  Law. 


The  Chronicle  of  February  13th  contained 
an  article  under  the  above  heading,  comment- 
ing upon  ]Vard's  Bill,  with  various  other  acts 
that  the  farming  interests  have  attempted  to 
pass  looking  towards  a  compulsory  purchase 
of  mining  lands. 

We  have  uniformly  opposed  legislation,  for 
two  reasons  :  first,  a  want  of  comprehension  of 
the  whole  subject,  particularly  the  mining  side 
of  it,  by  the  great  majority  of  legislators  ;  sec- 
ond, a  want  of  common  honesty  in  the  prepara- 
tion of  those  bills.  They  are  always  framed  to 
effect  some  special  purpose,  regardless  of  the 
immense  harm  they  produce.  The  Bill  of  1872 
was  open  to  less  objection  than  any  that  had 
been  heretofore  introduced,  and  was  in  the 
main  a  good  law.  Now  that  its  provisions 
are  beginning  to  be  understood  and  settled, 
the  pool  is  to  be  again  stirred  by  the  legal  lu- 
minary. Ward.  Of  all  the  obnoxious  bills  ever 
framed,  this,  if  passed,  would  be  the  most  dis- 
astrous to  mining.  It  would  eflr'ectually  stop 
prospecting,  except  in  cases  where  an  accidental 
rich  discovery  is  made  on  the  surface. 

It  is  safe. to  say  that  ninety-nine  in  a  hun- 
dred of  all  the  claims  located  and  recorded  are 
not  sufficiently  opened  within  a  year  for  the 
prospector  to  determine  whether  he  wants  to 
have  the  land  surveyed,  a  patent  issued,  and 
himself  saddled  with  $500  useless  expense  ;  for 
if  the  mine  proves  Avorthle.ss  the  land  is  not 
worth  a  dollar  for  other  pm-poses.  Why  should 
the  poor  prospector  have  a  piece  of  land  tacked 
to  his  back  for  merely  and  vainly  having  tried 
to  find  a  paying  mine  in  it,  if  unsuccessful? 
He  has  not  damaged  it  for  Uncle  Samuel ;  aud 
had  he  succeeded  in  finding  a  rich  mine,  who 
would  have  been  benefited  ?  First,  the  mer- 
chant, miller,  farmer,  blacksmith,  artisans,  me- 
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chanics,  and  laborers  of  all  kinds  get  their  quota 
of  all  the  bullion  produced.     It  pays  taxes  in  a 
thousand  indirect  ways.     And  then  when  there 
is  a  moderate  certainty  that  he  wants  the  title, 
there  is  a  way  pointed  out  to  acquire  it.     It  is 
claimed  that  mining  is  a  hazardous  business  at 
best.      Why  should  Ward,  or  the  great  Bill- 
framer  of  Santa  Clara,  attempt  to  make  it  im- 
possible, by  compelling  the  poor  prospector  to 
swallow  every  piece  of  laud  he  halts  upon,  and 
sticks  a  pick  into  a  few  times?     I  know  men 
who  have  roamed  the  Sierras  for  years,  working 
for  wages  a  jjart  of  the  time,  and  again  pros- 
pecting, who,  if  they  found  a  good  mine,  were 
obliged  to  part  with  it  for  a  trifle,  to  pay  their 
debts.     Must  the  condition  of  these  men  be 
made  worse  ?    They  find  a  mine,  without  mo- 
ney to  acquire  a  title.     Under  the  provisions  of 
Ward's  Bill  it  must  be  paid  for  within  a  year. 
They  are,  consequently,  at  the  mercy  of  the 
nearest  man  who  has  money.     If  they  will  not 
give  him  half  or  two -thirds,  ho  can  quietly 
watch  it,  aud  take  the  whole.     And  that  puts 
me  in  mind  of  the  passage  where  somebody 
says,  somewhere:   "To  him  that  hath,  more 
shall  be  added;  but  from  him  that  hath  noth- 
ing something  shall  be  .  .  subtracted,  aud  given 
to  the  other. ' '    I  never  could  see  how  this  could 
bo  done,  or  where  tho  equity  came  in,  if  it  could. 
The  (Jhronicltt  says  this  legislation  is  supposed 
to  be  attempted  in  the  interest  of  the  agricult- 
ural classes,  who  complain,  "  with  some  shoio 
of  justice,''  that  while  they  are  compelled  to 
buy  the  laud  they  require  from  the  Govem- 
meut,  and  pay  taxes  upon  it,  the  mine  owners 
get  their  laud  for  nothing,  etc.     This  sounds 
plausible  at  first,   but  amounts  to   but  little 
when  facts  are  presenttd. 

Here  is  a  ca.se :  A  and  B  start  out  with  $5,- 
000  each ;  A  to  find  laud,  say  in  the  foot-hills, 
for  orchards,  vineyards,  or  other  farming,  when 
a  suitable  locality  is  found.  He  knows  the  cli- 
mate, expense  of  planting,  bringing  in  the  wa- 
ter, etc.,  and  in  short  enters  into  a  paying  busi- 
ness, provided  a  market  can  be  found  for  his 
grapes,  apples,  peaches,  etc.  B  travels  through 
the  mountains  all  one  season  without  fiudiu"- 
what  he  considers  a  reliable  mine  in  which  he 
is  willing  to  risk  his  little  all,  and  spends  most 
of  it.  He  finds  something  at  Ijvst  that  he  is 
willing  to  spend  time  and  the  remainder  of  his 
money  in  opening.  If  he  buys  the  land,  there 
is  no  money  to  open  it ;  some  one  else  must  buy 
the  title.  He  must  give  away  half  or  more  in 
proportion  to  the  conscience  of  those  with  whom 
he  deals.  It  is  adjnitted  that  all  the  gold  and 
silver  goes  into  general  circulation,  increasing 
the  value  of  manufactures  and  produce  of  all 
kinds,  thereby  increasing  the  value  of  taxable 
property  and  swelling  the  revenues  of  Govern- 
ment. It  is  the  old  stoiy  of  squeezing  the 
goose,  etc.  What  would  the  foot-hill  lauds  be 
Avorth  without  the  mines"  for  a  market  ?  Most 
of  the  lands  used  for  cultivation  are  worthless 
■  for  mines ;  the  barren,  rocky  country  surrouud- 
ing  them  is  not  worth  five  cents  an  acre  for 
any  purpose  but  to  delve  in  for  mineral. 

As  the  Government  and  surrounding  com- 
munity get  the  benefit  of  all  the  precious  mot- 
els extracted,  Cannot  the  former  afford  to  wait 
until  a  mine  is  found,  and  the  finder  wants  a 
title,  bet'oro  it  attempts  to  force  one  upon  him? 
If  this  law  had  been  in  force  twenty  years  ago, 


I  know  several  men  who  wotild  have  owned 
more  worthless  land  than  composes  most  Ger- 
man principalities  without  a  good  paying  mine 
on  any  of  it.  Occa-sionally  a  large  sum  of  mo- 
ney is  raised  from  a  small  space  of  ground. 
What  then?  Is  it  not  immediately  invested 
in  something  that  pays  taxes  ? 

There  are  occasional  instances  where  placer 
mines  spread  out  over  flats  suitable  for  agri- 
culture, and  will  yet  pay  to  mine  and  destroy. 
Ill  these  cases  the  miner  is  willing  to  pay  for 
the  land  by  the  acre.  It  then  becomes  a  ques- 
tion of  in-iority  of  right  between  tho  farmer 
and  miner.  This,  however,  is  an  exception, 
and  no  law  can  be  framed  mixing  lands  and 
mines  together  that  will  deal  out  even  handed 
justice. 

Let  the  mines  and  miners  alone  with  the 
Congressional  law  as  it  now  stands.  If  more 
legislation  is  needed  it  will  be  called  for.  The 
best  and  most  experienced  heads  and  intellects 
on  this  Coast  are  slow  to  attempt  the  framing 
of  bills  on  this  subject.  Eastern  people  who 
have  passed  over  the  mountains  with  Hank 
Monk  and  his  confreres  on  a  coach,  know  all 
about  it.  We  have  faith  to  believe  our  Pacific 
representatives  will  give  this  monstrous  bill  a 
quietus.  " '49-KH." 

More  California  Coal. 


Some  two  months  ago  a  company  was  formed 
in  San  Jose  for  the  development  of  certain  coal 
mines  discovered  in  ilonterey  County,  about 
sixty-two  miles  southeast  of  that  city.  The 
Board  of  Trustees  appointed  a  committee  to 
examine  the  mine,  and  they  have  submitted 
the  following  report,  which  was  published  in 
the  Sun  Jose  Mercury  of  Feb.  loth  : 

The  Committee  authorized  by  the  Board  of 
Trustees  to  visit  the  Catarena  Coal  Mines,  beg 
leave  to  submit  the  following  report : 

Your  Committee,  consisting  of  John  B. 
Price,  Dr.  A.  C.  Famo,  Julian  Pomeroy,  Byron 
J.  Rhodes,  and  Julian  A.  Ethell,  accompanied 
by  Martin  Gallagher,  Captain  of  the  mines, 
left  San  Jose  by  rail,  on  the  morning  of  the 
5th  inst.,  ostensibly  for  the  purpose  of  visiting 
the  Catarena  Coal  Mines,  in  Monterey  County, 
and  reporting  as  to  the  prosjxjcts  for  coal. 
Reaching  Tres  Pinos  station,  the  terminus  of 
the  road,  at  4  o'clock  p.  m.,  we  proceeded 
thence  by  private  conveyance  to  the  miner's 
camp,  situated  on  the  grounds  of  the  Company, 
about  eighteen  miles  from  Hollister  and  in 
close  proximity  to  the  mines. 

On  the  morning  of  the  6th  inst.  your  Com- 
mittee visited  the  mine  in  a  body,  and  found 
that  a  tunnel  had  been  opened  on  a  lead  run- 
ning in  a  southwesterly  direction  to  the  depth 
of  ninety-seven  feet,  coal  being  discernible  in 
several  different  veins  the  entire  length,  and 
the  prospects  as  to  the  quality  and  quantity  in- 
creasing as  the  work  advances.  At  a  depth  of 
about  fifty  feet  we  found  the  tunnel  suddenly 
inclining  with  a  uniform  pitch  of  about  twenty 
degrees.  From  this  point  we  found  a  thin 
layer  of  a  superior  quality  of  hard  coal  spread- 
ing over  the  entire  width  of  the  tunnel,  and 
following  the  trace  of  a  vein  on  either  side. 

About  forty  feet  from  the  opening  we  found 
indications  of  a  new  load,  and  suggested  the 
opening  of  a  new  tunnel.  Work  was  imme- 
diately commcncv  1,  and  in  the  space  of  a  few 


hours  a  large  vein  of  coal,  superior  in  quality 
to  any  previously  found,  was  discovered,  the 
vein  running  in  an  almost  southerly  direction. 
About  two  feet  above  this  new  vein  is  another, 
about  six  or  seven  inches  in  thickness,  and  of 
similar  quality.  Its  course  is  the  same  as  the 
one  below  save  a  slight  incline  ;  and  it  is  the 
opinion  of  yoxxr  Committee  that  these  veins 
are  but  the  spurs  of  the  main  lead  yet  to  bo  de- 
veloped. 

On  tho  side  of  the  mountain,  about  fifty  feet 
from  the  opening  of  the  tunnel,  a  new  sjjur  has 
been  discovered,  and  at  this  point  your  Com- 
mittee understand  that  it  is  in  contemplation 
to  construct  a  new  tunnel.  It  will  run  in  a 
southeasterly  direction,  and  will  develop  a 
spur  which  abounds  in  indications  of  rich  de- 
posits of  coal. 

We  found  the  mine  situated  in  a  gulch  or 
ravine,  and  easy  of  access,  being  only  about 
one  mile  distant  from  a  good  wagon  road. 
The  location  is  far  better  than  we  anticipated. 
If  the  mine  should  prove  a  success,  means  for 
transporting  the  coal  can  be  easily  provided 
and  at  a  nominal  cost. 

Your  Committee  are  of  opinion,  after  thor- 
oughly examining  the  mine,  that  the  prospects 
are  flattering  for  the  discovery  of  rich  dcixjsits 
of  coal.  The  developments  made  thus  far  cer- 
tainly warrant  us  in  arriving  at  this  conclu- 
sion. Mr.  Gallagher  sustains  us  in  this  belief, 
and  his  opinion  is  entitled  to  weight,  he  having 
served  many  years  in  the  most  celebrated  col- 
lieries of  England. 

On  motion,  the  following  resolution  was 
passed,  and  the  Board  requested  to  cause  the 
same  to  be  spread  upon  their  minutes  : 

"  Jiesolced,  That  the  thanks  of  this  Com- 
pany are  due  and  are  hereby  tendered  to  Dr. 
A.  C.  Farno,  Secretary  of  the  Catarena  Coal 
Mining  Company,  for  courtesies  extended 
during  our  visit  to  the  mines." 
Respectfully  submitted. 

John  B.  Pk ice.  Chairman. 
John  A.  Etiiell,  Sec'y. 
Jllian  Pomeroy. 
B.  J.  Rhodes. 
HoLTvisTER,  Feb.  7th,  1874. 
Equally  jis  good  indications   of  coal   were 
found  in  other  localities  by  the  company,  as 
also  a  good  prospect  for  a  chalk  mine,  but  in  a 
locality  not  accessible.     The  grounds  of  the 
Catarena   Coal  Company  comprise  800  acres, 
most  of  which  is  arable.      The  soil  Ls  abun- 
dant in  fertility  and  produces  the  finest  quality 
of  feed. 

The  Emma  Mine.— Wc  Icam  from  pri- 
vate sources  that  the  sales  of  ore  from  the  new 
strike  in  the  Emma  mine,  of  Utah,  to  date  are 
as  follows :  25  tons,  $29,000  ;  loo  tons,  320  oz. 
per  ton,  $38,000  ;  100  tons  third-class  ore,  230 
ounces  per  ton,  $25,000  ;  100  tons  fourth-class 
ore,  132  oz.  per  ton,  $15,000.  Total  value  of 
the  325  tons,  $107,000.  ThLs  does  not  look 
much  like  as  if  the  Emma  was  "  played  out," 
as  John  Bull  persists  in  contending  that  it  is. 
The  ore  in  the  new  strike  is  immensely  rich,  as 
the  above  figures  prove,  and  the  extent  of  it  is 
said  to  be  considerable.  We  shall  not  bo  sur- 
prised to  see  Emma  stock  sell  as  high  or  higher, 
within  twelve  months,  than  it  ever  sold  before 
iu  the  English  market.  The  mine  is  one  of 
the  best  iu  the  country,  despite  all  tliat  has 
been  said  about  it  ;  and  those  who  think  it  has 
been  played  out,  and  part  with  their  stocks  on 
this  ground,  will  find  that  they  have  been  de- 
ceived. 
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MISCELLANEOUS. 


The  Iron  Mines  of  Utah. 


[A.  M.  Froiseth  in  Utah  Mining  Gazette.] 
It  is  a  very  siu-e  sign  that  the  inhabitants  of 
a  country  have  faith  in  their  own  intonial  re- 
8oure,es,  and  that  their  faith  rests  on  a  pretty 
finn  foundation,  when  they  themselves  take  the 
initiatory  steps  to  develop  and  utilize  those  re- 
sources. Heretofore  the  majority  of  mining 
enterprises  in  this  Territory  have  been  inaugu- 
rated by  ' '  outsiders, ' '  and  conducted  by  for- 
eign capital,  that  is,  capital  obtained  outside 
the  limits  of  the  Territory.  It  is  a  noticeable 
fact,  that  until  the  past  year  or  so,  very  little 
Utah  money  has  been  invested  in  Utah  mines, 
and,  comparatively  speaking,  very  little  inter- 
est has  been  manifested  in  their  development 
by  the  inhabitants  proper.  This  is  especially 
true  in  regard  to  silver  mining,  as  almost  all 
the  priuci2)al  mines  belong  to  and  arc  worked 
by  foreign  iucorix)rations,  whose  operations 
have  not  always  resulted  in  profit  to  them- 
selves, or  done  justice  to  the  mines  nor  credit 
to  the  Territory.  This  indifference  on  the 
part  of  the  residents  of  the  Territory  probably 
arose  from  two  reasons — lack  of  sufficient  capi- 
tal to  prosecute  very  great  undertakings,  and 
want  of  faith  in  the  real  value  and  the  per- 
manent success  of  the  mines  ;  be  this  as  it  may, 
it  is  now  a  very  noticeable  fact  that  the  inhab- 
itants ai'e' beginning  to  realize  that  Utah  is  the 
most  extensive  iron-bearing  country  on  the 
globe,  and  that  these  resources  can  be  utilized 
to  a  great  deal  more  profit  to  the  people  them- 
selves, and  lasting  benefit  to  the  Territory, 
than  even  the  vast  mines  of  silver-bearing  and 
other  precious  metals.  Those  who  are  at  all 
acquainted  with  the  localities  where  iron  has 
been  discovered  in  quantities,  have  but  one 
opinion  upon  the  subject :  that  these  deposits 
will  prove  of  immense  practical  value  to  the 
Territory,  and  will  also  be  a  great  source  of 
wealth  from  the  employment  of  foreign  capital, 
for  there  can  be  no  doubt  but  that  practical 
and  far  seeing  men  who  desire  safe  invest- 
ment.", with  moderate  and  sure  profits,  will  see 
that  iron  mining  in  Utah  possesses  some  ad- 
vantages and  elements  of  ultimate  success  not 
sui-jjassed,  if  equaled,  by  silver  mining. 

Judging  from  present  indications,  and  from 
facts  already  known,  it  would  not  be  possible  to 
arrive  at  auy  definite  conclusion  respecting  the 
real  extent  of  the  iron  beds  of  Utah  Territory. 
This  Avill  probably  be  better  told  a  centiiry 
hence.  I  propose,  however,  to  give  a  brief 
general  description  of  the  princii^al  localities 
where  the  mineral  has  been  discovered  in  large 
(quantities,  the  main  characteristics  and  ex- 
tent of  the  deposits,  so  far  as  known,  and  then 
show  the  benefits  to  be  derived  by  the  develoj)- 
jneut  and  utilization  of  the  ores,  together  with 
the  markets,  both  at  home  and  abroad,  for  the 
use  and  disjoosal  of  the  raw,  as  well  as  the 
manufactured  material. 

The  most  prominent  and  extensive  iron  de- 
posits that  have  been  as  yet  discovered  in  Utah 
Territory,  are  in  Iron  County,  in  the  vicinity 
of  L'on  City  and  Iron  Springs,  about  240  miles 
from  Salt  Lake  City,  in  a  southwesterly  direc- 
tion. These  deposits  are  situated  on  the  Iron 
Mountains,  and  are  seen  in  the  form  of  im- 
mense ledges,  standing  nearly  vertical,  along 
the  lines  of  which  solid  ore  is  exposed,  in  dis- 
tances varying  from  300  to  1,500  feet  in  length. 
These  ridges  run  in  a  northeasterly  and  south- 
westerly direction,  the  course  of  the  series  al- 
ways being  the  same.  It  has  been  found,  upon 
examination,  that  there  arc  ten  separate  depos- 
its of  mineral  in  this  locality,  the  extremes  be- 
tween them  being  not  more  than  ten  miles 
apart.  Five  of  these  deposits  are  sitviated 
north  of  Iron  Springs  Valley,  and  are  princi- 
pally comjw.sed  of  magnetic  ores  of  a  superior 
quality,  and  five  are  situated  on  the  south- 
western slope  of  the  mountains,  between  the 
valley  and  Iron  City  ;  these  are  mainly  hema- 
tite ores.  Each  of  these  ten  deposits  are  sim- 
ilar in  formation,  appearance,  and  extent,  al- 
though  each  deposit  is   entirely  disconnected 


from  any  of  the  others.  This  locality  has 
evidently  been  the  scene  of  a  great  volcanic 
transformation  at  some  remote  period,  as 
traces  of  its  effects  are  very  perceptible,  and 
this  eruption,  combined  with  the  action  of 
electricity  and  other  elements,  has  shattered 
the  ledges  in  a  considerable  degree  ;  and  as  a 
consequence,  the  mountain  elopes  are  covered 
with  fragments  of  ore  for  hundreds  of  feet,  the 
fragments  varying  in  weight  from  a  few 
pounds  to  several  tons.  There  is  such  a  profu- 
sion of  these  detached  ma.sses  of  ore,  that  im- 
mense quantities  can  be  obtained  without  the 
ti'ouble  and  cost  of  mining,  certainly  sufficient 
to  run  a  smelter  for  very  many  years,  for  which 
purpose  the  ores  are  eminently  adapted,  the 
majority  of  the  fragments,  to  all  appearances, 
being  fine  hematite  ores,  though  some  mag- 
netic ores  of  a  superior  quality  are  also  found 
among  these  detached  masses.  Some  examin- 
ations and  analyses  of  the  fragments  were 
made  recently  at  the  United  States  Assay  Of- 
fice, in  New  York  City,  which  determined 
conclusively  the  character  of  the  ores.  One 
specimen  marked  "  Hematite"  contained  64 
2-5  per  cent,  of  metallic;  iron,  and  another  mark- 
ed "  Magnetic"  contained  52  1-5  per  cent,  of 
metallic  iron.  The  report  accompanying  these 
assays  declared  the  ores  (which  were  very  good 
average  specimens  of  the  detached  masses)  to 
be  of  the  .very  best  varieties,  and  remarkably 
free  from  all  impurities  of  auy  kind  whatever. 
Judging  by  mining  experience  in  general,  it  is 
very  probable  that  when  developments  are 
prosecuted,  the  ores  beneath  will  prove  super- 
ior to  those  now  exposed  ;  in  any  case,  the  ex- 
pense of  mining  will  be  very  trivial,  owing  to 
the  immense  extent  of  the  deposits,  and  the 
entire  absence  of  any  forinsrn  material.  An- 
other noticeable  feature  of  this  locality  i*,  that 
in  the  immediate  vicinity  of  the  iron  beds 
there  exists  large  quantities  of  limestone  and 
argillaceous  oxides  of  iron,  which  have  been 
used  very  successfully  as  flux,  in  the  funiace 
which  was  in  operation  several  years  ago  at 
Iron  City.  Of  the  reconstruction  and  new 
operation  of  this  furnace  by  the  Great  Western 
Iron  Mining  and  Manufacturing  Company,  I 
will  treat  in  its  proper  order. 


Bullion  Product  of  Nevada. 


The  Tem'fnrial  Enterprise  says :  The  esti- 
mate by  Wells,  Fargo  &  Co.  of  the  bullion 
product  of  Nevada  for  1873,  as  published  by  us 
on  the  first  of  January,  is  $35,254,507.  This 
gives  $881  to  the  inhabitant,  estimating  our 
population  at  40,000.  This  is  an  increase  over 
1872,  estimate  made  by  the  same  firm,  of  $13,- 
177,462,  the  total  prodiict  for  that  year  being 
put  down  at  $22,077,045.  The  question  natur- 
ally arises  :  Will  the  mines  of  Nevada  increase 
their  bullion  product  of  18 74  over  that  of  1873  r' 
If  this  question  is  answered  in  the  affirmative, 
then  on  the  Comstock  lode  depends  not  only 
the  increase,  but,  it  would  seem,  nearly  the 
whole  production.  From  present  appearances, 
the  mines  in  the  eastern  portion  of  the  State, 
with  the  exception  of  those  in  Eureka,  will 
prove  to  be  almost  barren  of  product  this  year. 
The  great  Raymond  and  Ely  mine  of  Pioche  is 
flat.  A  report  of  the  condition  of  the  mine  has 
been  published.  Its  condition  is  little  better, 
if  any,  than  was  stated  by  the  San  Francisco 
Chronicle.  Its  total  liabilities  are  set  down  at 
$125,000,  and  its  assets  at  184  tons  of  ore,  there 
being  no  cash  on  hand.  Its  prodiiction  for 
1873  has  been  $2,500,000,  and  its  expenditures 
the  same  amount.  This  has  brought  its  stock 
in  the  Board  down  as  low  as  $26  per  share,  and 
where  it  will  stop,  time  alone  can  tell.  Then 
there  is  Belmont,  about  which  so  many  stories 
were  told  only  a  few  months  ago.  Its  stock 
has  dropiDed  to  $5.50,  and  the  rejjorts  concern- 
ing the  mine  are  veiy  discoiiraging.  We  are 
sorry  for  these  facts  and  statements.  They 
show  instability  in  mining,  ovitside  of  the 
Comstock. 

Every  one  remembers  the  marvelous  richness 
of  White  Pine,  the  pure  horn  silver  t.iken  from 
the  Eberhardt  and  Consolidated  C  hloride  Flat 
mines,  and  how  soon  the  ore  was  exhausted. 


Now  the  mines  of  Pioche,  developed  after  the 
exhaustion  of  the  White  Pine  mines,  are  flat 
in  the  market,  and  give  no  promise  of  large 
bid]  ion  prodiiction  this  year.  But  the  mines 
of  the  Comstock  never  looked  so  well  as  now. 
They  will  produce  more  bullion  this  year  than 
in  any  previous  one  since  their  discovery.  The 
Belcher  and  Crown  Point,  the  two  great  divi- 
dend paying  mines,  never  showed  such  large 
bodies  of  ore  as  at  present.  They  will  c;ontinue 
to  pay  large  and  regular  dividends  throughout 
the  year.  The  Consolidated  Virginia  will  also 
become  a  dividend  paying  mine  shortly.  Then 
there  is  hope  that  the  Ophir — once  one  of  the 
richest  of  them  all — will  resume  its  old  place 
in  the  list  of  dividend  payers.  The  Consoli- 
dated California  is  heir  to  a  portion  of  the  ri(;h 
body  of  ore  now  being  worked  by  the  Consoli- 
dated Virginia.  And  all  along  the  line,  between 
the  latter  named  mine  and  the  Crown  Point, 
ore  bodies  are  liable  to  be  struck  at  any  time, 
and  the  deeper  they  are  found,  the  greater  they 
become.  Commencing  with  the  month  of  Feb- 
ruary, 1863,  and  ending  with  December  of  that 
year,  eleven  months,  the  Gould  and  Ciu-ry 
mine  took  out  the  sum  of  $3,900,000.  This 
was  considered  so  extraordinary  a  yield  that  it 
was  heralded  throughout  the  world.  Last  year, 
Belcher  distributed  nearly  double  that  amount 
in  dividends,  and  its  ore  body  looks  better  now 
than  it  did  a  year  ago.  The  permanence  of  the 
ore  bodies  possessed  by  the  Crown  Point  and 
Belcher  will  do  much  towai-ds  stimulating 
prospecting  southward  of  those  mines,  and 
even  to  the  northward  of  Ophir.  What  the 
results  will  be,  time  alone  can  determine.  But 
no  one  conversant  with  the  condition  of  our 
mines  to-day  doubts  that  the  bullion  products 
of  the  Comstock  will  be  largely  increased  in 
1874  over  1873.  That  it  will  produce  more 
than  the  entire  State  did  last  year,  is  not  only 
possible  but  probable. 


Mining  in  Trinity  County,  Cal. 


The  Trinity  Journal  of  February  14th,  gives 
the  following  account  of  the  mining  operations 
of  that  county : 

We  give  place  to-day,  on  our  first  page,  to  a 
lengthy  communication  to  the  San  Francisco 
Bulletin,  which  will  be  foimd  to  possess  deep 
interest  to  all  who  are  interested  in  the  devel- 
opment of  the  long  hidden  wealth  of  the  moun- 
tains. The  writer  shows  himself  to  be  one 
who  is  well  versed  in  the  art  of  mining  in  all 
its  branches;  who  has  looked  upon  the  re- 
sources of  the  county  with  an  eye  to  their 
practical  value  and  availability  ;  and,  who  is, 
in  addition,  possessed  of  the  gift  of  giving  the 
results  of  his  observations  in  a  manner  at  once 
pleasing  and  instructive.         *         *         «         * 

That  the  gravel  deposits  of  this  county  have 
not,  until  quite  recently,  attracted  the  atten- 
tion they  deserve,  and  that  the  im])roved  meth- 
ods of  mining  were  not  introduced  before,  is  duo 
also  to  some  other  reasons  besides  those  given 
in  the  article  we  have  repviblished.  This 
county  is  out  of  the  general  line  of  travel,  and 
the  communication  it  has  had  with  other  min- 
ing counties,  where  hydraulic  mining  was  an 
important  industry,  was  necssarily  limited. 
Hence  it  followed  that  a  knowledge  of  the  im- 
provements which  have  been  brought  into  suc- 
cessful operation  in  the  heavy  gravel-beds  of 
the  central  counties  was  not  generally  diffused, 
and  even  when  brought  into  use  here,  the  j)rin- 
ciplo  on  which  they  worked  was  not  thoroughly 
understood).  The  first  under-currents  tried 
were  small  affairs,  smaller  generally  than  the 
flumes  from  which  they  led,  and  although  gold 
was  saved  in  them  to  some  extent,  it  was  not 
until  within  a  year  or  two  that  their  value  as  a 
gold-saving  appliance  was  completely  demon- 
strated. The  manner  in  which  the  jn-incipal 
claims  in  this  county  were  fitted  up  for  the  pres- 
ent season's  operations  shows  that  our  miners 
are  not  deficient  in  entei-jjrise,  nor  slow  to  take 
advantage  of  available  opportimities  to  woi-k 
their  claims  to  the  best  advantage.  Fortu- 
nately the  season  ahead  of  them  is  one  which 
promises  to  be  an  excellent  one  for  demonstrat- 
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ing  the  merit  of  the  new  appliances  of  mining, 
and  the  relative  value  possessed  by  the  new 
system  as  comared  with  the  old  one.  *  *  *  We 
think  we  are  safe  in  saying  that  the  gold  yield 
of  Trinity  will  be  more  than  doubled  this  sea- 
son. 

The  Journal  also  gives  the  following  items  : 
Adams  &  Lowden  have  taken  possession  of  the 
Frey  Mine,  on  Grass  Valley  Creek,  under  an 
arrangement  lately  entered  into  with  the  Frey 
Brothers.  The  new  proprietors  are  now  en- 
gaged in  fitting  this  claim  up  with  the  latest 
and  best  known  machinery  and  rigging  for 
hydraulic  mining,  including  iron  pipe,  under- 
currents, patent  nozzles,  etc.  This  claim  has 
heretofore  been  known  as  a  paying  one,  not- 
withstanding it  had  been  worked  under  disad- 
vantages and  ground  sluiced  in  the  simplest 
manner.  There  is  every  opportunity  here  for 
hydraulic  mining,  as  carried  on  in  the  mines 
of  Nevada,  Placer,  and  other  more  advanced 
gravel-mining  counties — plenty  of  chance  for 
hydraulic  pressure  and  ample  dumping-ground, 
with  a  bank  that  can  be  easily  cut  ami  washed, 
and  which  prospects  rich  from  the  surface  to 
the  bed-rock. 

Trotter  &  Smiley  last  week  cleaned  up  in 
their  claim  on  Smith's  Flat,  opposite  Douglas 
City,  realizing  about  $1,200  from  a  run  of  13 
days.  This  is  one  of  the  claiins  that  barely  paid 
expenses  under  the  old  style  of  mining,  but  is 
now  considered  certain  for  Si 00  per  day,  with 
a  chance  for  more.  They  have  stripped  about 
1,000  feet  of  bed-rock  per  day  since  the  big  pipe 
and  Little  (iiant  were  put  to  work.  The  use 
of  quicksilver,  of  which  they  have  some  230 
pounds  in  their  flume,  is  found  to  be  very  advan- 
tageous in  saving  fine  gold.  The  successful 
working  of  this  claim  practically  demonstrates 
that  mining  ground  which  heretofore  would 
not  pay  expenses,  can  be  worked  at  a  handsome 
profit  under  the  new  order  of  things. 

Thirty  men  have  been  entfagcd  mining  on 
the  South  Fork,  in  this  coimty,  near  where  the 
Hettenshaw  trail  crosses  that  stream,  and  they 
have  found  good  prospects.  Rich  m  ining  ground 
was  known  to  exist  in  that  region  in  early  days, 
but  the  fear  of  Indian  troubles  until  recently 
kept  miners  from  going  there.  Now  that  the 
Indians  are  no  longer  troublesome,  and  pros- 
pecting can  be  done  without  danger  from  that 
Boiircc,  it  is  probable  that  that  portion  of  Trinity 
will  be  tested,  and  it  is  likely  to  prove  a.s  rich 
as  anj-  of  the  older  settled  mining  camps.  The 
Soutli  Fork  is  a  large  stream,  and  can  be  relied 
on  for  a  full  supply  of  water  the  entire  year. 
It  is  probable  that  further  discoveries  will  be 
made  in  that  section  during  the  coming  sum- 
mer. 

D.  W.  George  and  O.  M.  Loveridge  returned 
from  San  Francisco  on  Slonday  last,  where  they 
had  been  to  make  preliminary  arrangements 
for  an  extensive  mining  investment  in  this 
county.  They  brought  the  coin  with  them, 
and  the  purchase  of  the  property  they  desired 
has  been  concluded.  On  Thursday  they  paid  to 
John  Arn  the  handsome  sum  of  $13,200  for  his 
Hush  Creek  water-right  and  other  property — 
having  previously  paid  him  $1,000  ;  making  a 
total  for  tb  is  property  of  S 1 4,  200.  These  parties 
then  sold  the  ranches,  houses,  etc.,  to  Jacob 
Paulsen,  for  the  sum  of  $4,500,  they  having  no 
use  for  any  but  the  mining  property  and  water. 
Arrangements  have  also  been  made  by  Love- 
ridge &,  George  for  the  purchase  of  the  Dr.  Ware 
property,  everything  being  satisfactorily  a- 
greed,  the  papers  made  out,  and  intended  to  be 
signed  to-day  (Friday).  It  is  the  intention  of 
the  purchasers  to  commence  operations  imme- 
diately. The 'West  Weaver  water  will  be 
taken  on  Oregon  Gulch.  Mountain,  without 
any  unnecessary  delay,  and  in  time  to  do  some 
work  before  the  present  season  ends. 

Red  Hill,  below  Junction  City,  on  the  oppo- 
site side  of  the  river,  has  long  been  known  as 
one  of  the  richest  sections  of  Trinity  County, 
and  h;i.s  alwaj's  yielded  largely  for  the  ainount 
of  work  done.  For  several  years  past,  how- 
ever. Red  Hill  has  suffered,  with  the  rest  of 
the  co\inty,  from  a  scarcity  of  water.  We  are 
told  that,  at  the  present  season,  the  mines 
located  there  ax'e  better  rigged  than  over  before, 


and  that  water  is  plenty.  During  all  of  last 
winter  the  miners  on  Red  Hill  did  not  get  a 
whole  day's  run  at  any  one  time,  whereas  they 
are  running  continually  the  present  season. 
With  the  new  mining  ajjparatus,  they  are  also 
in  condition  to  do  more  than  double  the  work, 
under  the  same  circumstances  and  at  less  ex- 
pense than  in  previous  years. 

The  mining  investments  and  ditching  pro- 
jects of  Isaac  Woodbury,  on  Hay  Fork,  form 
the  largest  iindertaking  ever  entered  upon  by 
a  single  individual  in  the  mining  history  of 
Trinity  County.  Charles  Whitlock,  who 
works  for  Mr.  Woodbury,  was  in  town  this 
week.  From  him  we  learn  that  both  Little 
Giants  are  at  work  there,  and  that  two  claims 
are  being  worked — one  in  Bridge  Gulch,  the 
other  in  the  flat  below,  where  Jake  Vodges 
formerly  worked.  A  deep  channel  has  been 
found  in  the  back  part  of  the  flat,  and  the  pros- 
pects are  that  the  enterprise  will  be  crowned 
with  success. 


Studies  in  Colorado  Ore  Deposits. — No.  1. 


[From  the  Mining  Ecview.] 
The  mineral'bearing  deposits  of  Colorado 
may  all  be  classed  under  five  heads,  dejjending 
upon  their  comjwsition  and  formation,  viz : 
Fissure  veins,  segregations,  placers,  and  gulch 
diggings,  coal  seams,  and  sedimetitary  iron 
beds.  So  abundant  and  varied  are  these  depos- 
its, and  so  various  are  the  different  forms  under 
which  they  occur,  that  the  field  of  study  is 
unusually  large,  and  the  material  of  the  most 
interesting  nature.  It  is  proposed,  in  this  and 
subserjuent  papers,  to  speak  more  or  less  super- 
ficially of  some  or  all  of  these  classes  as  regards 
their  peculiarities  of  formation,  and  their 
condition  and  value  as  shown  by  development. 
All  enumerated,  with  the  exception  of  the  coal 
seams,  may  properly  be  considered  as  ore  de- 
posits, and  for  the  present  puri)ose8  the  reader 
will  please  to  consider  that  most  valuable  of 
all  minerals  an  ore,  as  it  certainly  should  be, 
although  we  believe  it  is  not  strictly  spoken  of 
as  such  in  the  books. 

The  subdivision  of  fissure  veins  is  a  distinct 
one,  as  the  word  generally  goes.  No  one  has 
ever  found  the  bottom  of  a  true  fissure  vein, 
for  if  it  had  been  found  it  would  not  have 
come  under  that  head,  which  exemplifies  the 
ingenious  method  geologists  have  of  steering 
clear  of  a  difficulty  which  the  science  has  not 
yet  completely  mastered.  Colorado  mineral 
veins  present,  however,  all  the  marks  and  in- 
signia peculiar  to  the  Cornwall  and  Hartz 
^Mountains  lodes  of  England  and  Europe,  and 
may  fairly  be  presumed  to  belong  to  the  same 
family.  The  copper  veins  of  the  foot-hills  and 
the  gold  and  silver  ledges  closer  to  the  main 
range,  that  have  already  been  discovered  and 
recorded,  number  about  52,000,  and  the  list  is 
being  increased  at  the  rate  of  between  100  to 
3,000  per  annum.  Of  this  total  3,000  are  in  Boul- 
der County,  8,000  in  Gilpin,  25,000  in  Clear 
Creek,  4,000  in  Summit,  4,500  in  Park,  2,500  in 
Lake,  1,000  in  Conejos,  400  in  Jefferson,  and  the 
balance,  3,600,  in  odd  parts  of  the  Territory.  Es- 
timating one-quarter  of  this  number  as  double 
locations,  and  deducting  9,000  as  segregated 
deposits,  iron  lodes,  and  incorrect  discoveries, 
the  remaining  figure,  30,000,  will  nearly  rep- 
resent the  bona  fide  number  of  presumable 
fis,sure  veins  so  far  fotmd  in  the  Territory. 

The  unusual  parallelism  in  the  course  of 
these  fissures  has  been  frequently  spoken  of, 
but  a  close  examination  of  several  of  the  most 
important  mineral  centers  will  show  that  the 
usual  prominence  given  to  this  quality  is  not 
proven  by  experience.  In  nearly  every  case 
the  age  of  the  vein  determines  its  course  ;  and 
in  most  localities  at  least  two,  and  frequently 
three,  sets  of  lodes  are  found,  whose  lines  cross 
each  other  at  various  angles.  Caribou  Moun- 
tain is  a  notable  example  of  this.  The  Caribou 
Lode  belongs  to  the  N.  W.  and  S.  E.  class, 
which,  in  most  cases,  is  the  older  formation. 
Cutting  this  and  the  numerous  parallel  lodes 
that  range  above  and  below  it,  is  a  belt  of  fis- 
sures having  a  nearly  due  northeast  and  south- 
west course  that  are  distinctly  of  a  more  recent 


formation,  as  their  vein  matter  and  walls  are 
not  materially  brolcen  at  the  intersection,  while 
that  of  the  Caribou  is  completely  displaced. 
The  Columbia  or  No-Name  is  a  representative 
of  this  belt,  and  the  more  youthful  character 
of  the  lode  is  clearly  seen  in  those  portions  of 
its  levels  that  have  cut  the  older  vein.  The  same 
conditions  may  be  found  in  the  fissures  on  Leav- 
enworth Mountain  (Clear  Creek  Co.).  The  old 
lodes  are  the  Equator,  Colorado  Central,  John 
Bull,  and  Glipin  ;  while  the  younger  ones  are 
the  Alabama,  Ocean  Wave,  O.  K.,  and  Welch. 
A  third  set  of  veins,  whose  age  is  not  yet  deter- 
mined, is  represented  in  No.  9  of  the  Marshall 
Tunnel,  whose  course  is  nearly  at  ri<rht  angles 
to  the  O.  K.  Thus  on  that  hill  is  found  the 
N.  E.  and  S.  W.,  the  E.  and  W.,  and  the  N. 
and  S.  lodes,  each  jirobably  formed  and  filled 
at  different  ages  and  under  separate  conditions. 
The  Bobtail  and  Mammoth  Lode,  coursing 
through  Bobtail  Hill,  is  the  most  prominent 
example  of  a  faulted  vein  in  the  Territory. 
The  lode  is  a  huge  one,  and  at  some  day  in  the 
indefinite  future,  when  our  mines  are  more  ex- 
tensively worked,  it  is  not  unlikely  that  the 
Illinois  and  American  Flag  Lodes,  on  Quartz 
Hill,  will  be  found  to  belong  to  the  same  great 
fissiire.  Its  course  is  not  far  from  due  east  and 
west.  At  the  west  end  of  the  Bobtail  the  vein 
apparently  breaks  off  short,  and  although  many 
thousands  of  dollars  have  been  sjient  in  the  at- 
t(^mpt,  no  extension  of  the  same  line  has 
yet  been  found.  Abolit  150  feet  above  is  the 
Mammoth,  which  is  in  the  same  manner  termi- 
nated suddenly  by  a  disappearance  of  crevice 
material.  The  line  of  the  fault  is  marked  by  a 
gukh  or  sag  in  the  mountain,  along  which  the 
b(>d-rock  has  evidently  been  much  disturbed. 
The  gulch  that  divides  Bobtail  from  Quartz  Hill 
makes  such  a  long  break  in  the  line  of  discov- 
eries along  the  Mammoth  and  the  Illinois,  that 
it  can  only  be  conjectured  that  they  are  one  and 
the  same  fissure.  Toward  the  east  end  of  tho 
Bobtail  is  the  Gregory,  a  lode  whose  line  inter- 
sects it  an  at  angle  of  about  45  deg.  It  is  claimed 
that  tho  Gregory  has  been  found  on  the  other 
side  of  the  Bobtail,  but  if  that  is  the  case,  which 
we  would  think  rather  unlikely,  the  latter  is 
undoubtedly  the  younger  fissure,  as  its  walls 
are  not  disturbed  at  the  intersection,  while  the 
cropjiings  of  the  Gregory  grow  indistinct  and 
untraceable  as  their  line  apjjroaches  the  other 
vein. 

The  opinion  has  been  frequently  expressed 
that  cross-lodes  are  richer  than  those  having 
the  usual  N.  E.  and  S.  W.  course,  under  tho 
theory  that  the  mineral  is  cut  off  from  the 
older  vein  and  induced  to  accumulate  in  that 
of  later  date.  The  cutting-off  hypothesis  will 
not,  we  think,  bear  close  examination,  but  tho 
fact  of  the  ore  being  of  a  higher  grade  can 
hardly  be  denied.  .  Each  one  of  the  cross-lodes 
mentioned  above,  together  with  the  Silver 
Plume,  the  great  cross-vein  of  Sherman  Moun- 
tain, have  produced  mineral  of  remarkably 
high  grade,  as  witness  the  returns  of  twelve 
months'  yield  from  the  Welch,  which  averaged 
520  ounces,  and  the  rich  rock  now  being  mined 
from  the  No-Name  Another  reason,  however, 
may  be  ascribed  for  this  fact,  that  will  possibly 
be  nearer  the  truth.  The  general  cleavage  of 
the  granites  and  gneiss  of  Colorado  is  approxi- 
mately N.  E.  and  S.  W.  Upon  these  lines,  as 
might  naturally  be  exijected,  are  found  nine- 
tenths  of  all  the  veins  ;  this  being  necessarily 
the  line  of  easiest  fracture.  The  cross-veins,  on 
tho  other  hand,  break  directly  through  the 
formations,  and  in  nearly  every  case  are  nar- 
rower between  walls.  The  ore  is  consequently 
in  thinner  seams  and  evidently  concentrated  in 
quality,  the  concentration  consisting  in  a  close 
segregation  of  the  mineral  from  the  rock,  which 
in  a  broader  fissure  is  not  so  frequently  the 
case. 

The  Red  Cloud  and  Cold  Stream  mines,  on 
Gold  Hill,  afford  an  interesting  example  of 
contact  deposits  that  have  all  the  characteris- 
tics of  true  fissures.  Tho  north  wall  of  the 
former  is  granite,  and  the  south  wall  (which  is 
the  hanging  wall)  is  poi'phyry.  This  porj^hyry 
belt  varies  in  width  between  25  and  60  feet, 
and  its  upper  edge  forms  the  north  or  foot  wall 
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VOrV-A-TLM    .ASS:Ei'Fa,    ^.^Sf .    l,    1874,    Sa8,04X,473  54. 


LEWIS  C.  GROVER,  President. 


STATEMENT,  JANUARY  7,  1814. 

Balance,  as  per  Statement,  January  i,  1873 $25,537,787  58 

Received  for  Premiums  and  Annuities  during  the  year $5,402,158  53 

"  Interest  during  the  year 1,769125"   9' 


Total  Receipts  for  1873, 


$7,171,410  44 


Paid  Claims  by  Death  and  Endowments $1,979,227  24 

"  Surrendered  Policies 484,042  17 

"  Advertising  and  Printing 72,306  71 

"  Contingent  Expenses 91.327  49 

"  Postage  and  Exchange 11,667  23 

"  Taxes 95.270  69 

"  Commissions  to  Agents 419,240  5 1 

"  Physicians'  Fees 21,778  52 

"  Annuities    1,508  70 

"  Return   Premiums 1,798,76674      4,975,13600      2,196,27444 


J^ 


iSTS. 


27,734,062  (12 


Cash  on  Hand $514,944  02 

Real  Estate .< 149,904  10 

United  States  Securities 1,405,500  00 

State,  City  and  County  Bonds 7,128,300  00 

Bonds  and  Mortgages 11,430.350  70 

Loans  on  Policies  in  force 7,016,385  97 

Due  for  Premiums  in  course  of  transmission .  .  : 88,677  23 


Interest  due  and  accrued $584,031   34 

Premiums  due  and  not  yet  received,  on  issues  principally  of  December 223,380  18 


27.734,062  02 
807,411   52 


TOTAL  ASSETS,  Jaimary  1,  1874, 


$28,541,473  54 


Ratio  of  Expenses  to  Income,  (excluding  taxes)  8.59  per  cent. 

The  Dividend  of  Return  Premiums  declared  by  the  Directors  in  1873,  will  be  paid  to  the 
assured  as  their  Premiums  fall  due  in   1874,  in  conformity  with  the  rules  of  the  Company. 


LEWIS  C.  GROVER, 
HENRY  McFARLAN, 

A.  S.  SNELLING, 
RANDALL  H.  GREENE, 

B.  C.  MILLER, 
THEODORE  P.  HOWELL, 


NEHEMIAH  PERRY, 
E.  A.  STRONCi, 
JOSEPH  A.  HALSEY, 
H.  N.  CONGA R, 
OSCAR  L.  BALDWIN, 
THEODORE  MACKNET. 


LEWIS  0.  GROVEE,    -    - 
H.  N.  O0N&A.R,    -    -    - 
EDWAED  A.  STEONG,    - 
BENJAMIN  0.  MILLER, 


President. 
Vice-President. 
Secretary, 
Treasurer. 


JAMES  MUNSELL,  Jr.,  Managing  Agent  for  the  Pacific  Coast, 

No.  313  California  St.,  San  Francisco. 
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INSURANCE  AGENCY 


SAN    FRANCISCO. 


SPRINGFIELD  FIRE  <St  MARINE  INSURANCE  CO. 

OF    SPRINGFIELD,  MASS. 

Amount  of  Capital  Stock  paid  up  in  cash $500,000  00 

Total  Assets-,  Jan.  i,  1874 $1,067,134  41 

Total  Liabilities,  Jan.  i,  1874 486,569  30 

Surplus  as  regards  Policy  Holders ...$580,565   ii 

ATI^AS  INSURANCE  COIKIPANir, 

OF  HARTFORD,  CONN. 

Aiiioiiiit  of  Capital  Stock  subscribed $1,000,000  00 

Amount  of  Capital  Stock  paid  up  iu  cash 200,000  00 

Total  Assets,  Jan.  i.  1874 $319,002  10 

Total  Liabilities,  Jan.  i,  1874 .     98,877  20 

Surplus  as  regards  Policy  Holders $220,124  9° 

OF    HARTFORD,  CONN. 

Amount  of  Capital  Stock  paid  up  in  cash $353,030  00 

Total  Assets,  Jan.  i,  1874 $672,059  12 

Total  Liabilities,  Jan.  i,  1874 259,065  21 

Surplus  as  regards  Policy  Holders $412,993  91 

MERZDEXT  ZXTSI7RAZTCE  COMFAZT7, 

OF   MERIDEN,  CONN. 

Amount  of  Capital  Stock  subscribed $.500,000  00 

Amount  of  Capital  Stock  paid  up  in  cash  200,000  00 

Total  Assets,  Jan.  i,  1874 ] $300,474  15 

Total  Liabilities,  Jan.  i,  18  4 78.203  56 

Surplus  as  regards  Policy  Holders $222,270  59 

MISSISSIPPI  VALLE"?  IITSITRAITCE  CO- 

OF    MEMPHIS,  TENN. 

Amount  of  Cash  Capital  subscribed $300,000  00 

Amount  of  Cash  Capital  paid  up 295,375  00 

Total  Assets,  Jan.  i,  1874. $386,596  26 

Total  Liabilities,  Jan.  i,  1874 102,592  66 

Surplus  as  regards  Policy  Holders $284,003  60 

-    FARNSWORTH  &  CLARK,  Gen'l  Agt's  for  Pacific  Coast, 

Office,  230  California  St.,  below  Battery,  San  Francisco. 
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of  the  C!old  Stream,  whose  hanging  wall  is 
again  of  granite.  Thus  we  have  a  huge  fis- 
sure in  the  granite,  either  wall  of  which  is  a 
scam  of  ore,  separated  by  a  belt  of  porphyry  of 
varying  thickness.  The  deepest  workings  on 
either  lode  do  not  as  yet  indicate  that  this  is  a 
horse,  or  show  any  tendency  in  the  two  ore 
veins  to  unite  ;  yet  there  seems  to  have  been  in 
their  filling  at  least  similar  agencies  at  work, 
for  both  lodes  produce  remarkable  quantities  of 
that  rare  metal,  tellurium,  in  an  ore  that  can 
not  be  distinguished  one  from  the  other. 
[To  be  continued.] 


Arizona  Mines. 


Mining  matters  for  the  year  1873  ^^  '"^^^ 
make  as  good  a  showing  as  they  should,  for  the 
reason  that  the  assessors  in  Yavapai,  and  prob- 
ably other  counties,  did  not  gather  the  statis- 
tics required  by  an  act  of  the  last  Legislature. 
We  have  only  a  partial  report  from  the  assessor 
of  Mohave  County  from  which  to  collect  reli- 
able data. 

In  Mohave  County  there  were  in  operation 
during  the  past  year,  four  arastras,  three 
furnaces,  and  one  quartz  mill.  The  mines  are 
but  a  short  distance  from  the  Colorado  River, 
and  considerable  rich  ore  has  been  sent  to  San 
Francisco  and  sold.  The  mines  from  which 
ore  has  been  worked,  of  which  we  have  know- 
ledge, were  the  Sixty-three,  Little  Chief, 
Cupel  &  Tiger,  Jackson,  New  Era,  Diana, 
Keystone,  Arnold,  Sunday  School,  Silver  Hill, 
and  Charles  Gross — twelve  mines — from  which 
the  gross  yield  is  reported  at  $66,500  As  seve- 
ral of  the  mines  have  only  shipped  a  few  tons 
of  ore  to  ascertain  its  value,  the  yield  is  a  good 
indication  of  the  richness  of  the  country. 
Many  very  rich  mines  have  been  discovered  in 
the  country  during  the  year  and  considerable 
work  done  on  them,  but  owing  to  the  lack  of 
mills  or  other  reduction  works,  little  ore  has 
been  worked. 

In  Yavapai  County,  little  progress  of  note 
has  been  made.  There  are  eight  quartz  mills, 
one  steam,  and  three  water-power,  and  about 
twenty  horse-power  arastras,  in  the  County. 
Pive  of  the  mills,  owing  to  Indian  troubles, 
sulphurets  in  the  ores,  and  the  drouth,  have 
been  idle  most  of  the  time  for  three  years ;  and 
the  reticence  of  the  owners  of  those  in  operation 
prevents  a  statement  of  the  actual  resiilts, 
which  we  estimate,  from  such  information  as  is 
at  hand,  to  be  about  $55,000.  More  details 
from  the  arastras  have  been  received,  showing 
the  amount  produced  by  them  to  be  about 
$23,000.  The  year  was  very  unfavorable  for 
placer  mining,  water  being  very  scarce,  except 
for  a  few  weeks  of  summer  during  the  preva- 
lence of  thunder  storms.  Yet  a  few  men  have 
been  steady  at  work  on  each  of  the  auriferous 
Btreams,  and  at  the  diggings  of  Weaver  and 
Antelope  Hill.  The  gross  amount  of  placer 
gold  received  by  merchants  at  the  various 
points  of  supply,  was  but  little  over  $30,000. 
Thus  our  total  production  of  gold  for  the  year 
will  not  exceed  $1 10,000. 

No  reduction  works  for  treating  silver  ores 
have  ever  been  erected  in  the  county,  though 
experience  shows  that  silver  is  the  predominant 
metal  in  our  mines,  even  in  those  which  have 
been  worked  only  for  gold. 

Since  the  Tiger  silver  mine  was  opened, 
something  more  than  a  year  ago,  thirty-five 
tons  of  ore  have  been  shipped  to  San  Francisco, 
and  there  sold  for  $16,455.14  (coin),  a  yield  of 
$470  per  ton.  Upon  the  dump  at  the  mine 
there  are  about  800  tons  of  ore,  selected  for 
working,  which  is  estimated  to  be  worth  be- 
tween $80  and  $100  per  ton. 

It  is  known  that  the  mines  of  Yuma  County 
have  been  profitably  worked,  and  the  ore  ship- 
ped to  San  Francisco,  but  no  statement  of  the 
amount  realized  is  at  hand. 

In  Maricopa  County,  parties  have  been  de- 
veloping several  valuable  silver  mines,  but  no 
ore  has  been  reduced  that  we  know  of. 

Considerable  energy  has  been  displayed  in 
Pima  County  in  opening  old  silver  mines  near 
Tucson,  and  in  the  eastern  portion  of  the 
county,  in  working  copper  mines.     The  latter 


enterprise  is  evidently  a  paying  one,  but  no 
figures  have  been  furnished. 

Although  so  little  has  been  accomplished, 
our  mining  community  is  in  better  spirits  tlian 
ever  before.  The  subjugation  of  the  Apaches 
leaves  the  field  open  to  pro8i)e(!tors  and  enables 
men  to  work  at  less  expense  than  formerly.  A 
number  of  enterprises  are  on  foot,  looking  to 
operations  on  a  large  scale,  with  sufficient 
means ;  and  we  are  expecting  this  year  the 
commencement  of  a  prosperous  mining  era  in 
Arizona. — Miner. 


New  Almaden  Quicksilver  Mine. 


The  San  Jose  Mercury  furnishes  the  follow- 
ing interesting  facts  concerning  this  celebrated 
mine  : 

The  working  of  the  New  Almaden  mine  of 
this  County  was  commenced  in  May,  1846,  and 
as  appears  by  the  facts  developed  in  the  course 
of  the  litigation,  there  was  expended  during 
the  first  few  years  in  opening  the  mine,  erec- 
tion of  reduction  works  and  other  buildings, 
the  sum  of  $978,114.00,  during  which  time  the 
product  of  the  mine  realized  $535,540.00,  leav- 
ing a  deficit  of  $442,574.00.  It  afterwards 
paid  to  the  parties  then  in  possession  a  large 
annual  revenue. 

The  total  production  of  quicksilver  from  the 
mines  during  a  period  of  twenty-one  years  and 
three  months,  exclusive  of  the  time  the  New 
Almaden  was  closed  by  injunction,  has  been  as 
follows : 

Flasks. 

New  Almaden,  to  Oct.  30,  1863 314,276 

Enriquita,  1860  to  1863 10,571 

New  Almaden  and  other  mines,  on  the  property 
■worted  by  the  present  Company,  from  Nov., 
1863  to  Dec,  1873,  inclusive 258,874 


Total 583,721 

flasks  of  quicksilver  of  76^  fts.  each,  or  44,- 
654,6561  lbs. 

From  July,  1850  to  October  30th,  1863,  ex- 
clixding  two  years  and  three  months  that  the 
mines  were  closed  by  injunction,  there  were 
roasted  in  the  furnaces  104,659,422  pounds  of 
cinnabar  ore.  Percentage  yield  of  quicksilver 
being  for  the  first  year  of  the  working,  36.74 
per  cent,  and  for  the  last  year  of  this  period  it 
was  18  per  cent. 

The  Company  now  in  possession,  took  control 
of  the  mines  in  November,  1863,  and  for  the 
first  two  years  and  two  months  of  their  work- 
ing, produced  94,130  flasks  of  quicksilver,  the 
ore  yielding  14  and  II  per  cent,  for  the  years 
respectively.  During  the  total  ten  years  and 
two  months  it  has  worked  the  mine,  there  have 
been  roasted  in  the  furnaces  247,237,613  pounds 
of  cinnabar  ore.  Percentage  yield  of  quick- 
silver for  the  first  year  of  their  working  being 
14  per  cent.,  and  for  the  last  year  about  5  per 
cent. 

The  product  for  1864  and  1865  was  distri- 
buted, as  shown  below: 

On  hand. 
Country.  Con'g's.        Sales.         Dec.  31,  1865. 

China 27,200  9,950  17,250 

Mexico 15,752  9,302  6,450 

ChUi 4,G73  2,073  2,600 

Peru 9,200  3,700  6,500 

Australia 300  100  200 

London  12 ,000  1 ,600  10 ,400 

New  York 8.000  4,500  3,500 

OreRon 310  261  49 

Nevada 12.740  12,740                

California 3,955  2,070  1,885 

Totals 94,130         46.296  47,834 

It  will  be  noted  that  the  sales  in  California 
were  a  mere  bagatelle,  and  that  nearly  all  the 
product  was  exported  and  brought  money  to 
the  State  from  foreign  sources.  During  these 
two  years  there  was  expended  in  this  County 
and  San  Francisco,  for  mining  expenses,  pay- 
rolls, supplies,  and  improvements,  $1,887,383,- 
89,  besides  large  sums  in  settlement  of  old 
claims  to  the  property,  and  the  payment  of 
State  and  County  taxes. 

The  total  expenditures  in  California,  mostly 
in  this  County,  for  mining  expenses,  pay-rolls, 
supplies,  and  improvements,  from  November, 
1863,  to  December  31st,  1872,  have  been  $5,412,- 


561.00.  In  addition,  the  sum  of  $133,557-00 
has  been  paid  for  taxes  in  Santa  Clara  County. 

The  statistics  of  the  exports  of  quicksilver 
only  date  from  1852  ;  from  that  time  to  the  end 
of  1873  the  exports  V>y  sea  and  railroad,  othrr 
than  to  Nevada,  show  a  total  of  506,419  flasks, 
mostly  .sunt  to  foreign  countries. 

The  mine  under  the  operations  of  its  present 
owners  lias  paid  its  stockholders  only  one  div- 
idend, $492,950  in  1865  ;  and  in  1870  it  received 
from  stockholders  an  assessment  of   $214,565. 


CORRESPONDENCE. 


Australia. 


[From  our  own  Correspondent.] 

Melboctrne,  Jan.  8th,  1874. 

The  past  year  has  been  one  of  uninterrupted 
prosperity  in  all  the  Australian  colonies,  par- 
ticiilarly  in  Victoria,  over  which  there  has  not 
been  the  shadow  of  a  cloud.  This  is  not  to  be 
attributed  to  our  fiscal  legislation,  which  is  in- 
herently bad ;  nor  to  large  additions  to  our 
poimlation  from  abroad,  for  of  these  we  have 
had  none :  but  to  the  unprecedentedly  high 
prices  we  have  obtained  for  our  wool  during  _ 
the  last  two  or  three  years. 

We  have,  in  fact — like  the  wise  men  of  Go- 
tham, who  built  a  wall  around  their  country, 
to  keep  the  cuckoo  in — built  a  wall  around  Vic- 
toria to  keep  people  out :  first,  by  the  adoption 
of  a  highly  protective  scheme  of  Customs  du- 
ties, which  raises  prices  to  an  exorbitant  pitch, 
without  benefiting  anybody  ;  and,  secondly,  by 
an  abandonment  of  our  former  scheme  of  as- 
sisted immigration, lest  any  people  thus  brought 
out  should  compete  with  those  already  on  the 
spot,  and  thus  disturb  the  labor  market.  It  is 
in  spite  of  ourselves,  therefore,  that  we  are  thus 
prospering,  and  not  because  we  spread  canvas 
to  catch  the  favorable  gale.  We  simply  pros- 
per because  we  cannot  thwart  the  designs  of 
Providence  to  thrust  prosperity  upon  us.  But 
to  the  folly  of  this  we  are  on  the  eve  of  awak- 
ening. 

Our  manufacturers,  artisans,  and  farmers  are 
beginning  to  find  out  that  the  tariff  of  1871, 
which  imposes  high  protective  duties  on  almost 
all  the  necessaries  of  life,  is  a  mistake  ;  and  an 
attempt  will  be  made  when  the  new  Parlia- 
ment meets — which  will  probably  be  about  the 
end  of  May — to  get  back  the  tariff  of  1865. 
This  has  been  forced  upon  us  by  the  action  of 
New  South  Wales,  against  which  it  would  be 
impossible  for  any  one  of  these  colonies  to  hold 
its  ground,  were  the  policy  of  that  colony  less 
economically  sound  than  it  really  is.  It  is  use- 
lees,  at  any  rate,  for  Victoria  to  talk  about  the 
maintenance  of  a  protectionist  policy,  whilst 
New  South  Wales  goes  in  for  a  free  trade  one  ; 
and  we  shall  have  to  shift  our  sails.  As  a  be- 
ginning, we  have  been  frightened  into  giving 
New  South  Wales  notice  that  we  shall  be 
obliged  to  abrogate  our  Border  Customs  Treaty 
with  her,  at  the  end  of  this  month. 

Yesterday,  our  revenue  returns  for  the  quar- 
ter ending  on  the  31st  of  December,  1873,  were 
issued,  and  these  will  show  the  soundness  and 
healthiness  of  our  present  financial  condition 
better,  perhaps,  than  anything  else.  The  total 
general  revenue  for  the  year  ending  December 
31st,  1873,  was  ;^3,902,024,  against  /;3,7(>4y- 
911  for  the  year  ending  December  31st,  1872  ; 
or  a  net  increase  in  the  year  of  ^/^  1 3  7 , 1 1 2 .  The 
total  general  revenues  for  the  last  quarter  of 
1873  were  ;C987,77i,  against  ;^895,3I5  for  the 
last  quarter  of  1872 ;  or  an  increase  in  the 
quarter  of  £()2,i,^b.  For  the  financial  year 
ending  on  the  31st  of  June  next,  our  estimates 
were  so  framed  as  to  authorize  an  expenditure 
of  ;^3, 883, 6*50 ;  but  there  is  every  probability 
now  of  our  realizing  a  revenue  of  upwards  of 
;^4,ooo,ooo — which,  of  course,  is  exclusive  of 
the  amounts  raised  in  the  different  municipali- 
ties, shires,  and  ward  districts,  for  local  pur- 
poses. The  only  objection  to  this  is,  that-  about 
three-quarters  of  a  million  sterling  is  raised  by 
the  imposition  of  duties  on  imports,  with  a 
view  of  keeping  them  out,  and  thus  fencing 
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native  industries — which  they  fail  to  affect. 

So  far  from  our  wool  export  having  dimin- 
ished by  the  progress  of  agriculture,  it  is  rap- 
idly increasing  in  value,  as  will  be  seen  by  the 
following  returns  for  the  last  three  years: 
Wool  exported  from  Melbourne —  1871,  total 
value  ;^3,9i2,298;  1872,  total  value,  £4,6^1,- 
655;  _i873,  total  value,  ;,{;"5, 610,998  ;  to  which 
last  item,  however,  something  has  yet  to  be 
added.  Of  this  qiiantity  for  1873  some  portion 
was  shijjped  to  the  United  States,  both  in  the 
first  and  last  quarter  of  the  year,  but  not  at  all 
equal  to  the  shipments  of  the  two  previous 
years.  This  is  thought,  by  the  American 
houses  here,  to  have  arisen  partly  from  the  late 
financial  crisis  in  the  States,  and  partly  from 
the  alterations  in  your  tariff,  whereby  the  ten 
per  cent,  additional  duties  on  Australian  wool 
bought  in  the  London  market  is  abolished,  and 
American  manufacturers  can  now  operate  as 
advantageously  for  Australian  wool  in  the  Lon- 
don market  as  in  ours.  For  the  last  quarter  of 
1873,  the  estimated  shipments  of  wool  from 
Melbourne  to  the  United  States  amounted  in 
round  numbers  t«  1,250,000  lbs. 

Nothing  remarkable  occurred  during  the 
past  year  with  respect  to  our  gold-mining  op- 
erations. The  yield  of  gold  was  moderately 
steady,  but  it  did  not  quite  reach  the  value  of 
that  in  some  former  years.  The  total  ship- 
•  ments  for  1871  were  valued  at  ;^5, 616,625  ;  the 
total  shipments  for  1872,  at  /^5, 197, 340;  and 
the  total  shipments  for  the  21st  of  December, 
1873,  at  /■5,ooo  225.  There  is  no  want  of  gold 
to  be  got  ;  but  labor  is  scarce,  and  wages  are 
high.  The  average  number  of  hands  em- 
ployed in  the  diggings  in  1873  was  55,000.  Our 
shipments  of  preserved  meats  for  1873  tmiounted 
to  ^241,000,  and  our  shipments  of  tallow  to 
;^230,ooo.  In  shipments  of  wheat  we  are  "  no- 
where," our  production  of  that  commodity 
being  hardly  sufficient  for  the  supply  of  our 
own  wants.  Our  total  import  and  exfwrt 
trade  for  1873  shows  a  large  increase,  on  both 
sides.  Imports  for  1873,  ^^13, 527,426,  against 
;^i  1,444,922  in  1872;  or  an  increase  of  £2,- 
082, 504  on  the  year.  Exports  for  1873,  ;^I3,- 
911,834,  against  ;,i;'i2,456,553  in  1872,  or  an 
increase  on  the  year  of  ^/^i, 455, 286. 

By  the  Ellah,  which  came  in  from  London  a 
few  days  ago,  we  got  a  very  bad  account  of 
the  wines  we  sent  to  the  Exhibition  there  last 
year.  They  apjiear  to  have  been  neglected  by 
the  gentleman  who  had  them  in  charge,  and 
when  submitted  to  Dr.  Thaddicam,  an  expert, 
for  his  report  upon  them,  his  decision  was,  that 
one  was  muddy,  another  sour,  and  a  third 
"stark."  But  his  judgment  has  been  appealed 
against,  and  he  is  charged  with  having  had 
interested  motives  in  giving  this  unfavorable 
report.  Whether  this  be  so  or  not,  it  is  quite 
certain  that  we  can  no  more  touch  California 
in  the  production  of  wine  than  we  can  in  her 
export  of  wheat  and  flour,  which  is  perfectly 
prodigious.  According  to  the  report  of  the 
San  I'rancisco  Chamber  of  Commerce  for  1873, 
your  gross  product  of  wine  for  1872  was  4,000,- 
000  gallons,  of  which  1,000,000  gallons  had 
been  exported  up  to  January  30th,  1873.  Our 
production  of  wine  for  the  same  period  was 
530,000  gallons,  and  our  export  may  be  set 
down  at  nil ;  or,  to  be  more  precise,  at  a  few 
fancy  bottles. 

Although  not  encouraging  immigration 
now,  otit  of  a  considerate  regard  for  the  rights 
of  the  working  classes  to  have  their  labor  pro- 
tected, it  must  not  be  supposed  that  we  are 
falling  back  in  population,  or  that  we  are  even 
stationary.  On  the  3i8t  of  December,  1872, 
our  population  amounted  to  770,653  ;  on  the 
3i8t  of  December,  1873,  to,  say,  791,000 — per- 
haps a  little  more,  for  the  estimated  increase  at 
the  Registrar-General's  office  is  about  6,000  per 
quarter,  or  24,000  a  year.  This  is  principally 
made  up  of  the  increase  of  births  over  deaths, 
and  not  of  any  excess  of  immigration  over  emi- 
gration. Itis,  in  fact,  in  that  respect  slightly 
the  other  way. 

As  yet,  there  is  something  very  unsatisfac- 
,  tory  here  with  re'gard  io  the  new  mail  service. 
We  get  no  sufficient  notice  of   its  projected  de- 
parture ;   but  this  will  no  doubt   be  corrected 
in  time. 


FINANCIAL. 


Dividends  for  February,  1874. 

Dividends  have  been  paid  during  the  current 

month  by  the  following  local  incorporations  : 

"^MR.  Bate.  Amount. 

Bank  of  California 1  percent.  $.M).n00 

tirst  National  (ioUl  Bank 1         •'  15000 

NationaHiolrt  Bank  <t  Trust  Co..        IH     "  !■' 500 

Merchants' ExclianKe  Bauk 1         "  10,000 

Commercial  Insurance  Co IH     "  3  000 

.Siote  InveitTOcnt  Insurance  Co..        IH     "  3000 

San  Francisco  Gas-light  Co H       "  ,50000 

Spring  Valley  Water  Co H       "  40  000 

California  Thcatr*  Co H       "  2,500 

Giant  }'owder  Co m     "  9'()oo 

Pioneer  Lanil  and  Loan  Assoc'n..        1        "  ilHO 

North  Beacli  Kallroad  Co H       "  .5  000 

Belcher  Mining  Co 85  per  share,  52o!oOO 

Grown  Point . Mining  Co $3         "  300  000 

Black  Bear  (iuartj;  Mining  Co...  2.5e.      "  7'.500 

Keygtone  yuartz  Mining  Co 50c.      "  sloUO 

Totol $1,033,6G0 

The  dividends  for  January  amoimted  to  $1,- 
087,160;  but  during  that  month  quarterly  divi- 
dends were  paid  as  follows : 

TTnion  InBurairee  Company $22..5fl0 

Fireman's  Fund  Insurance  Company Ih]ooo 

California  Insurance  Company IK.OOO 

Total »58,500 

This  amount  deducted  from  the  January  div- 
idends reduces  |the  aggregate  to  51,028,660,  or 
$6,000  less  than  the  February  dividends — the 
$5,000  being  accounted  for  by  the  dividend  of 
the  Keystone  Quartz  Mining  Company,  which  did 
not  pay  in  January. 

The  National  Banks  of  the  United  States. 


The  Sacramento  Becord  of  Jan.  ist,  1874, 
which,  by  the  way,  is  the  most  complete  and 
valuable  issue  of  any  newspaper  ever  published 
in  this  country,  contains  a  complete  review  of 
the  National  banks  of  the  United  States.  From 
it  we  glean  the  following  facts  : 

The  first  National  Bank  was  organized  at 
Philadelphia,  June  20th,  1863,  and  the  first 
circulating  notes  December  2l8t,  1863.  Since 
then  2,129  banks  have  been  organized,  32  of 
which  have  failed  and  1 1 7  have  gone  into  vol- 
untary liquidation,  leaving  1,980  now  in  exist- 
ence. 

The  aggregate  resources  of  these  banks  are  as 

follows,  up  to  September  12th  : 

Ne-w  York  city  banks $389,486,.310  48 

Other  redemption  city  banks 48'J,:J5(>,6;18  65 

Country  banks 951,784,8.'J6  40 

Aggregate  1,976  banks 1,830,617,845  53 

These  resources  consist  "of  loans  and  dis- 
counts ;  overdrafts ;  U.  S.  bonds  to  secure  cir- 
culation ;  U.  S.  bonds  to  secure  deposits ;  U.  S. 
bonds  and  securities  on  hand  ;  other  stocks, 
bonds,  and  mortgages ;  due  from  redeeming  and 
reserve  agents ;  due  from  other  National  Banks ; 
due  from  other  banks  and  bankers ;  real  estate, 
fumit'ure,  and  fixtures  ;  ciirrent  expenses  ;  pre- 
miums ;  checks  and  other  cash  items ;  exchang- 
es for  clearing-house ;  bills  of  other  National 
Banks ;  bills  of  State  Banks ;  fractional  cur- 
rency ;  specie ;  legal  tender  notes ;  U.  S.  cer- 
tificates of  deposit,  and  clearing-house  certifi- 
cates. 

The  liabilities  are  thus  given  : 

Capital  stock $491,072,616  00 

Surplus  fund    120,314,499  20 

Undivided  profits 54,515,131  76 

National  Bank  notes  outstanding 339,081,799  00 

State  Bank  notes  outstanding 1,188,853  00 

Dividends  unpaid 1,402,547  89 

Individual  deposits 622,685,563  29 

U.  S.  deposits 7,829,327  73 

Deposits  of  U.  S.  disbiirsing  otficers. .  8,098,560  13 

Due  to  National  Banks 133,072,732  94 

Due  to  other  banks  and  bankers 39,298,148  14 

Notes  and  bills  rediscounted 5,987,512  36 

Bills  payable 5,480,554  09 


Total S1,830,G27,845  53 


The  redemption  cities,  in  addition  to  New 
York,  are:  Boston,  Albany,  Philadelphia, 
Pittsburg,  Baltimore,  Washington,  New  Or- 
leans, Louisville,  Cincinnati,  Cleveland,  Chi- 
cago, Detroit,  Milwaukee,  St.  Louis,  and  San 
Francisco. 

The  National  currency  authorized  to  be  is- 
sued by  law  up  to  1865  "was  ^300,000,000,  all 
of  which  was  issued  to  National  Banks  within 
four  years  thereafter.  In  1870,  ^54,000,000  ad- 
ditional was  aiithorized. 

The  following  is  a  list  of  the  banks  in  opera- 
tion, with  the  capital  paid  in  : 

Banks.  Capital. 

Maine 63  $9,540,000 

New  Hampshiro 42  6,185,000 

Vermont 42  8,335,012 

Massachusetts 217  81,342,000 

Rhode  Island 62  20,504,800 

Connecticut 80  25,384,020 

Now  York 276  110,054,091 

New  Jersey 02  13,958,.'150 

Pennsylvania 202  63,510,240 

Delaware n  1,523,185 

Mai-jlBud 33  13,040,203 

District  of  Columbia 4  1,052,000 

Virginia , 22  4,185,000 

West  Virginia 17  2,590,000 

North  Carolina 10  2,100,000 

SouthCarolina 12  3,170,000 

Georgia 13  2,785,000 

Alabama 9  1,509,300 

Mississippi 2  Closing. 

Louisiana 8  6,250,000 

Texas 8  995,000 

Arkansas 2  205,000 

Kentucky 36  8,263,700 

Tennessee 24  3,.520,48l 

Missouri 36  9,545,300 

(^liio .' 108  29,093,000 

Maryland 92  17,011,800 

Illinois 1.37  20,843,000 

Michigan 77  9,703,.5OO 

Wisconsin 45  3,080,000 

Iowa 75  6,017,000 

Minnesota 32  4,173,700 

KinKss 26  1,975,000 

Nebraska ao  905,000 

Nevada 1  Closing. 

Or''b'"U 1  250,000 

Colorado 7  625,000 

Utah 3  4.50,000 

Idaho 1  100,000 

Montana 6  350,000 

Wyoming 2  125,000 

New  Mexico 2  300,000 

Dakota 1  50,000 

Total 1,975  $495,720,882 

GOLD  BANKS. 

Massachusetts 1  Closing. 

California 6>  $3,200,000 

With  a  circulation  of •     J  2,030,000 

Total  circulation  outstanding,  exclu- 
sive of  Gold  Banks 348,350,949 

Under  the  law,  the  $54,000,000  having  been 
taken  up,  the  Government  will  soon  call  on 
banks  having  over  $1,000,000  circulation  for 
the  excess  to  supply  the  banks  having  less 
than  their  proportion.  If  the  demand  be- 
comes necessary  it  will  next  call  on  thase 
banks  having  a  circulation  in  excess  of  $300,- 
000,  until  $25,000,000  shall  have  been  with- 
drawn and  re-distributed. 

The  amount  of  legal  tender  notes  authorized 
to  issue  $356,000,000,  being  $2,000,000  in  ex- 
cess of  the  National  Bank  notes  issued. 

The  Record  then  presents  a  table,  showing 
the  capital,  average  surplus,  net,  earnings, 
dividends,  etc.,  of  these  banks  from  March  ist, 
1869  to  Sept.  ist,  1873,  or  for  a  period  of  four 
years  and  a  half.  By  this  table  we  learn  that 
the  capital  has  increased  from  $401,650,802  to 
$488,100,951  ;  the  average  surplus  from  $82,- 
105,848  to  $118,113,848  ;  the  net  earnings  from 
$29,221,184  to  $33,122,000,  and  the  dividends 
from  $21,767,831  to  ^24,820,029.  The  total 
net  earnings  for  this  period  foot  up  $262,714,- 
384,  and  the  total  dividends  to  stock  holders 
$184,993,903.  This  table  shows  that  the  divi- 
dends of  the  National  Banks,  upon  an  average 
for  a  series  of  years,  have  been  less  than  10  p>er 
cent,  per   annum,    while  the  dividends  upo*^ 
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capital  and  surplus,  which  is  the  true  ratio, 
have  been  leas  than  9  per  cent. 

Another  table  is  also  g^iven,  which  exhibits 
the  amount  of  National  Banks  not«s  of  each 
denomination,  which  have  been  issued  and  re- 
duced since  the  organization  of  the  system,  and 
the  amount  outstanding  Nov.  ist,  1873.  The 
aggregate  of  all  denominations  issued  foots  up 
$481,196,161,  of  which  $132,848,487  has  been 
redeemed,  leaving  outstanding  Nov.  ist,  $348,- 
347,674.  From  these  amounts  there  is  only 
deducted  for  fragments  of  notes  lost  or  de- 
stroyed the  small  sum  of  $3,275.30. 


Tbe  City  Finances. 


The  condition  of  the  finances  of  San  Francisco 
demands  earnest  and  careful  consideration.  The 
following  exhibit  has  been  carefully  prepared. 
It  is  not  a  very  encouraging  statement : 
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Total  amount  of  deficiencies  for  1873-4 ?l,464,n5  "8 

Deduct  estimated  amount  to  be 
collectod  from  delinquent  taxes 
for  1873-4 $363,118  18 

Deduct  estimated  amount  10  be 
collected  from  delinquent  taxes 
for  1872-3 175,000  00 


$538,118  18 

Amount  of  estimated  deficiency $926,057  60 

rash  on  hand  to  credit  of  General  Fund,  February  11th, 
1874,  §234,'«8  67. 

The  estimated  deficiency  for  the  current  year 
is  nearly  a  million  of  dollars.  The  sum  now  in 
the  City  Treasury  will  last  but  little  more  than 
two  months.  Then  we  shall  have  an  empty 
Treasury.  Now,  with  the  prospect  of  a  defi- 
ciency running  up  to  nearly  a  million  of  dollars, 
what  is  to  be  done  ?  Bonds  may  be  issued,  if 
authorized  by  the  Legislature.  But  this  is  only 
a  method  of  temporary  relief.    We  cannot  go  on 


year  after  year  with  a  decreasing  deficiency.  A 
Doint  would  soon  be  reached  where  bankruptcy 
would  set  in.  There  are  two  ways  which  lead 
out  of  this  difficulty.  The  first  is  to  cut  down 
expenses'!  The  City  Hall  job  ought  not  to  absorb 
more  than  a  hundred  thousand  dollars  this  year. 
There  are  a  great  many  small  leaks  in  the  city 
finances,  which  we  have  heretofore  pointed  out. 
The  other  way  is  to  increase  the  revenues  of  the 
city.  This  can  only  be  done  by  increasing  taxa- 
tion. The  average  annual  expenses  of  the  city 
ought  not  to  exceed  the  revenue.  If  they  exceed 
it  one  year,  then  there  ought  to  be  a  surplus  in 
the  treasury  at  the  close  of  next  year.  Extra- 
ordinary improvements  will,  of  course,  make 
extra  demands  on  the  resources  of  the  city.  But 
the  current  expenditures  for  street  improvements, 
schools,  gas,  police,  etc.,  ought  certainly  to  be 
kept  within  the  revenue,  and,  unless  this  is  done, 
it  cannot  be  said  that  the  finances  of  the  city  are 
in  a  healthy  condition. — Bulletin. 

The  Gold  Banks. 


The  Bulletin  furnishes  the  following  statement 
of  the  condition  of  these  institutions  : 
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We  have  necessarily  had  to  condense  some  of  the 
items  to  get  the  statement  into  the  column. 
Under  the  head  of  "  other  resources,"  the  National 
Gold  Bank  and  Trust  Company  includes  f  273,- 
895  due  from  the  reserve  agent  at  New  York,  and 
$250,000  as  the  value  of  bank  property  ;  the 
National  Gold  Bank  of  D.  0.  Mills  &  Co.  also 


Includes  banking-house,  valued  at  $60,000;  ia 
the  previous  statement,  the  same  property-  was 
put  in  at  $50,000,  showing  a  rapid  appreciation 
in  value  ;  and  the  First  National  Gold  Bank  at 
Santa  Barbara  also  includes  :}(45,000  in  bonds  and 
mortgages.  Under  the  head  of  "  other  liabilities," 
the  First  National  Gold  Bank  of  San  Francisco 
includes  $52,487  to  the  credit  of  profit  and  loss, 
and  $X3,828  to  cashier  checks  outstanding ;  and 
the  National  Gold  Bank  and  Trust  Company  in- 
cludes $40,146  on  account  of  interest,  and  $21,- 
910  on  account  of  certified  checks.  The  various 
items  of  the  several  banks  show  the  following 
general  aggregate  : 

BESOUBCEa. 

Loans  and  discounts $4,720,141 

Overdrafts 1.54,811 

U.  S.  lionds  to  secure  circulation 2,537,500 

Due  from  banks  and  bankers 22:),B21 

Coin  on  hand l,:i0(»,H08 

Legal  Tenders  and  Bank  Bills '!!''•'?' 

Other  resources 877,139 

Total $9,927,991 

LIABILITIES. 

Capital  Stock  paid  In $2,200,000 

Surplus 1H<>,000 

National  Bank  circulation  outstanding 2,022,635 

Individual  deposits 2,875,256 

Time -certificates 840,691 

Due  to  banks  and  bankers .562,180 

Other  liabilities 261,229 

Total ; 89,927391 

Compared  with  the  previous  statement,  made  on 
the  12th  September,  1873,  the  loans  and  dis- 
counts show  an  increase  of  nearly  $392,000,  and 
overdrafts,  §40,000.  The  amount  due  from 
banks  and  bankers  is  $71,000  less.  The  amount 
of  coin  on  hand  shows  a  gain  of.  $100,000.  The 
individual  deposits  show  a  gain  of  $500,000, 
while  the  amount  due  to  banks  and  bankers  is 
$341,000  less.  There  has  been  no  change  in  the 
capital  of  the  bank,  though  the  amount  of  notes 
in  circulation  shows  a  slight  increase.  These 
notes  have  now  found  their  way  into  all  the 
avenues  of  trade,  and  are '  popularly  received  as 
being  both  convenient  and  reliable,  since  their 
face  in  gold  coin  can  be  demanded  whenever  de- 
sired. There  is  a  proposition  now  pending  in 
Congress  to  allow  these  banks  90  per  cent,  in 
notes  of  the  amount  of  bonds  deposited,  the  same 
as  is  allowed  the  currency  banks.  This  would 
give  the  five  banks  $250,000  additional  notes, 
and  would  serve  to  stimulate  the  organization  of 
similar  banks  throughout  the  State.  We  are 
satisfied  that  it  is  only  a  question  of  time  when 
the  bulk  of  the  business  here  will  be  conducted 
by  banks  formed  on  the  gold  note  basis,  and 
that  similar  institutions  will  gradually  come  into 
favor  in  the  Atlantic  States. 

Mining  assessments  are  not  so  numerous  as  in 
previous  months.  There  were  less  than  a  dozen 
levied  in  January  to  become  delinquent  in  Feb- 
ruary. Thus  far,  this  month,  there  have  been 
from  fifteen  to  twenty  levied  to  become  delin- 
quent next  month.  Most  of  the  January  assess- 
ments have  already  become  delinquent.  The  list 
is  as  follows  : 

HIKING  ASSESSMENTS  DELINQUENT  IN  FEBBCAKT. 

Name.  Per  Share.    Amount.  Delinquent. 

Chief  East  Extension.  10         $5,000 February  10 

Cherokee  Flat 5           1,500 February  16 

Daney 75         18,000 February  10 

Gould  &  Curry $1  00         48,000 February  28 

Hale  &  Norcross 5  00         60,000 February  24 

Kentucky 25  7,500 February  14 

Leo 25           7,500 February   2 

PageAPanaca 50         20,000 Fchruary24 

Succor  Mill 150          34,200 February    4 

War  Eagle 100          10,000 February  23 

Woodville 125         35,000 February  11 

These  eleven  assessments  foot  up  §266,700.  The 
dividends  paid  this  month  embrace  $520,000  by 
the  Belcher  Company,  $300,000  by  the  Crown 
Point  Company,  and  $5,000  by  the  Keystone 
Quartz  Mining  Company.  In  the  corresponding 
month  last  year,  there  were  thirty  mining  assess- 
ments delinquent,  amounting  to  §686,000,  and 
seven  dividends  paid,  aggregating  $819,000. 
But  for  the  munificent  disbursements  of  the  Bel- 
cher and  Crown  Point  mines,  the  assessment  ac- 
count would  far  exceed  the  dividend  account. 

The  establishment  of  a  jute  factory  at  Santa 
Clara  is  considered  to  be  a  settled  matter.  About 
$1.50,000  have  already  been  subscribed  to  the  pro- 
ject, and  a  suitable  location  is  being  selected. 
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Wheat  Movements. 


The  Bulletin  of  February  2d  furnishes  the  fol- 
lowing statement  of  wheat  operations  at  this  port, 
for  the  first  seven  months  of  the  harvest  year : 

The  stirplus  stock  of  wheat  in  this  State  on  the 
1st  of  January,  was  reported  at  158,000  tons. 
From  this  quantity,  it  was  estimated  that  we 
should  have  from  80,000  to  125,000  tons  to 
spare  for  export.  The  result  for  January  shows 
that  we  have  shipped  over  50,000  tons,  and  we 
have  enough  tonnage  now  in  port  under  engage- 
ment to  talie  40,000  tons.  Tlie  supposed  mini- 
mum quantity  for  export  on  the  1st  of  January  is 
therefore  more  than  provided  for.  We  will  prob- 
ably ship  the  full  quantity  of  125,000  tons,  to  ac- 
complish which  we  need  25,000  tons  more  of 
tonnage.  Full  this  amount  is  now  due,  but  may 
not  arrive  for  two  or  three  weeks.  This  swells 
the  total  for  the  year  to  408,000  tons,  including 
flour.  The  result  for  the  first  seven  mouths  is  as 
follows : 

WHEAT   KXPOBTS. 

1873-74.  Cargoes.       Centals.  Value. 

July 11  321,!)46  SS.W.S.V) 

August 23  644.335  I,'i(l7.il91 

September 19  t)02.73.5  1,299,362 

October 29  1,064,478  2,318,639 

>'ovember 36  1,117,229  2,4.')3,7W 

DcLcmber .32  960,^71  1,140.HS7 

January 33  97H,.W4  2,241,395 

Totals 183       5,691,098         »12,217.382 

Same  time  in  1872-73 234       6,840,7.55  12,054,006 

FLOLE  EXPORTS. 

Barrels.  Value. 

July 20,189  Sll>'.i.«05 

August 17,267  89.6,54 

September 57,H75  347,975 

October 68,3.')7  446,714 

November  45,860  2.5S,J)18 

December 109.056  721,274 

January 34,024  219,714 

Totals 352,628  $2,186,854 

S.ime  time  in  1872-73 140,517  710„582 

By  adding  flour  to  wheat  we  have  the  following 

result  in  wheat  for  the  seven  months   ending 

January  31st: 

Centals.  Value. 

Seven  months,  1873-74 7,262,396  $12,764,338 

8even  months,  1873-74 6,748,982  14,404,236 

Admitting  that  the  surplus  remaining  in  the  State 

for  export  on  the  1st  of  January   was    125,000 

tons,  the  present  condition  of  the  stock  on  hand 

is  as  follows : 

Exported  to  January  31st,  tons 337,400 

Vessels  to  load  in  February 40,000 

Total,  to  March  1st 377,400 

Stock  March  1st 31,000 

Total  for  year,  tons 408,400 

The  total  quantity  shipped  in  1872-3  was  530,000 
tons  of  2,000  ibs  each.  The  shipments  thus  far 
this  season,  including  flour,  show  a  value  of 
$14,404,000,  or  an  average  of  $2.13  per  cental. 
The  surplus  yet  remaining  for  export  will  aver- 
age 2^  per  lb,  thus  swelling  the  value  for  the 
year  to  $17,500.  The  value  of  the  530,f>00  tons 
shipped  in  1872-8,  was  $19,250,000.  The  pros- 
pects for  the  ensuing  year  are  unusually  flatter- 
ing, and  the  yield  is  expected  to  exceed  any 
previous  year. 


French  Savings  &  Loan  Societv. — We  have 
received  from  the  officers  of  this  institution  a 
tabular  exhibit  of  its  business  since  its  founda- 
tion, Jan.  30th,  1860,  to  Dec.  31st,  1873.  The 
total  operations  of  the  fourteen  years  aggregate 
as  follows : 

Total  deposits  received „ $19,898,800 

Total  payments  made 14,568,281 

Balance  to  credit  depositors 95,330,519 

Total  interest  received §3,931,994 

Total  dividends  to  depositors 3,398,t<-54 

Total  general  expenses 251,615 

Total  taxes  paid 95,934 

Total  amounts  belonging  to  reserve  fund 154,246 

This   is  a  most  excellent  exhibit.     The  details  as 

given,  year  by  year,  are  exceedingly  interesting. 


T?lie  delinquent  taxes  of  Monterey  County- 
amounted  to  only  $6,000,  a  most  excellent 
showing  for  the  year. 


FINANCIAL    ITEMS. 


The  coinage  at   the  San  Francisco   Mint,  for 
January,  was  as  follows : 

Pieces.  Amount, 

Double  KsRles 90,000  $1,800,000 

Half  Dollars 222,000  111,000 

Quarter  Dollars 312,000  78,000 

Dimes .50,000  5,000 

Totals 674,000  $1,994,000 


We  are  indebted  to  the  Internal  Revenue  Col- 
lector of  this  district  for  the  following  compara- 
tive collections  of  internal  revenue  for  January : 

1874.  1873. 

From  .Splrlto $68,902  97  881..539  67 

Tobacco 41,38134  37.703  82 

Fermented  Liquor 13,348  43  12,719  19 

Banks  and  ISankers 120.099  11  70,456  75 

Bcnalties 2,448  26  40  20 

Totals $246,180  61  $202,459  63 


The  import  trade  of  January  was  up  to  the 
average  of  1873.  The  withdrawals  from  bonded 
warehouses  in  this  city  for  that  month  exceeded 
$1,000,000,  and  the  duties  paid  on  the  same 
amounted  to  nearly  $570,000.  The  Customs  col- 
lected for  January  compare  as  follows : 

1866 $.39,5.371 

1867 4.56,272 

1868 .593,238 

1869 ,532,998 


1870 491,355 


1871 $.543,208 

1872 497,010 

1873 ,544,624 

1874 569,939 


The  January  exports  of  specie  and  bullion 
from  New  York  embraced  $2,686,000  in  silver 
and  $262,800  in  gold.  The  total  for  the  month 
compares  as  follows  with  the  same  month  in  pre- 
vious years  : 


1865 $3.2.5.1,000 

1866 2,827,H00 

1867 3,190,300 

1868 7,149,300 

18K9 3,214,400 


1870 $2,932,700 

1871 3,405,500 

1872 1,. 540.300 

1873 7,402.700 

1874 2,948,900 


The  movement  for  the  past  month  was  much  be- 
low the  average,  and  embraced  some  re-shipments 
from  California.  It  is  believed  that  our  indebt- 
edness abroad  at  present  is  quite  light,  and  hence 
the  moderate  shipments  of  precious  metals. 


The  foreign  commerce  of  this  port  for  Janu- 
ary, w'ith  respect  to  the  export  trade,  compares 
as  follows  with  that  of  Baltimore  and  Philadel- 
phia : 

J,anuary  exports  from  .San  Francisco $2,825,300 

January  exports  from  lialtlmore 2,709,.500 

January  experts  from  Philadelphia 2,584,200 

The  returns  from  Boston  are  not  at  hand,  but  the 

volume  of  trade  there  last  month  was  large.  The 

receipts  of  Flour  and  Grain  at  Boston  in  January 

were  unusually  heavy,  owing  to  the  new  business 

arrangements  by  wliich  that  city  has  been  placed 

in    intimate     connection     with    Montreal,    thus 

bringing  the  port  into  more   active  participation 

in  the  wheat  export  trade  of  Europe. 


According  to  returns   made  to  the  Assessor, 

the    leading  mines    in    Storey  Comity,    Nevada, 

turned  out  the  following  quantities  of  ore  during 

the  quarter  ending  December  31st,  1873  : 

Tons.  Gross  Yield. 

Belcher 41,700  $2,871,100 

Caledonia 1,600  22,100 

Chollar-I'otosi 9,400  163,000 

Consolidated  Virginia 11,300  644,000 

CrownToInt 33,900  1,347,900 

Empire  Mill 3,200  44.()00 

Hale  <fe  Xoraross 6,400  87,400 

Silver  Hill 900  5,900 

Sierra  Nevada 5,200  32,^^00 

Justice 2,200  IH.liOO 

Woodvllle 700  14,200 

Totals 115,500  $5,251,700 

The  net  yield  was  $2,854,800,  and  the  amount  of 
bullion  tax  $42,800. 


Following  is  a  statement  of  the  value  of  the 
merchandise  exports  from  San  Francisco  by  water 
during  the  month  of  January  : 


Great  Britain... 

France 

Germany 

Belgium 

New  York 

Peru 

Chile 

iiouth  America. 


.    $2,348,693 1  Central  Amerlo*....    $80,386 

3,000  [Panama 18,792 

11,236  Jlexico 108,215 

106,294  British  Columbia....      27,138 

404,274!  Honolulu 30,616 

23,718lTahitl 18,900 

6,828  China 37,788 

3,6671  

Total $3,229,545 


Most  of  the  above  was  for  Wheat  and  Flour. 
The  value  to  Belgium  was  for  a  cargo  of  Wheat 
cleared  direct  for  Antwerp — the  first  ever  dis- 
patched hence.  In  the  corresponding  month  of 
last  year  the  wheat  shipments  were  even  heavier 
than  for  the  past  month,  amounting  to  over  $3,- 
000,000,  the  total  value  for  that  month  being 
$3,835,000,  against  $1,107,000  in  1872  and  $1,- 
221,000  in  1871. 

According  to  the  Wine  Circular  of  J.  M.  Curtis, 

the  exports  of  California  Brandy  and  Wine  for 

the  past  year  were  as  follows  : 

From  Ran  Fr.inclsco  by  sea,  galls .5.5T,942 

From  San  Francisco  by  rail  331, iKH 

From  San  Diejio  by  sea 1.56,078 

From  the  interior.by  rail 52,384 

Total  for  1873 1,097,742 

Total  for  1872 964,645 

The  shipments  for  the  past  year  embrace  about 
99,000  gallons  Brandy.  The  destinations  of  the 
exports  for  the  past  two  years  compare  as  fol- 
lows : 

18T2.  1873. 

New  "Sork,  galls 587,807  675,368 

Other  Atlantic  cities 3.50,8.38  383,722 

Foreign  markets 26,000  38,6.5T 

Totals 964,645  1,097,742 

During  the  past  year  11,000  gallons  were  sent  to 
Great  Britain  and  Germany,  by  way  of  introduc- 
ing our  Wine  into  those  countries  ;  and  wo  hope 
the  venture  may  be  attended  with  success.  The 
local  demand  has  taken  about  1,200,000  gallons. 
The  quality  of  the  vintage  of  1873  was  good. 
The  export  trade  for  the  current  year  is  expected 
toreach  1,600,000  gallons. 

The  amount  of  money  that  has  been  loaned  on 

real  estate  security  since  Jantiary  1st  foots  up  a 

total  of  over  a  million  of  dollars,  divided  among 

banks  and  individuals  as  follows  : 

HIbernia $S77,4flO 

(Jerman »^<,900 

Savings  T;nlon 91.0.50 

Odd  Fellows 88.7.50 

Sarlngs  and  Loan 70,350 

French  40,2i'O 

Humboldt    ll,.5O0 

California 11,800 

Masonic 8,3.50 

Land  Mortgage  Union 3,500 

Security 2,000 

Farmers'  and  Jlechanics' 1,200 

Private  individuals 249,308 

Total $1,054,308 

We  copy  from  the  Carson  Tribune  the  follow- 
ing statement  of  Nevada's  cash  account,  fur- 
nished that  paper  by  M.  L.  Yager,  Deputy  State 
Treasurer.  It  is  an  abstract  of  the  State  Treasur- 
er's books,  and  is  certainly  a  cheerful  and 
healthy  exhibit : 

Coin.  Currency. 

Balance  on  hand  Jan.  1, 18T2. . . .  $236,.5.55  49  !ip).625  27 

Add  receipts  for  the  year 529,062  45  226,.507  44 

$76,5,617  94         $230,132  71 
Deduol  coin  paid  for  currency..  180 

8766,616  14         $230,1.32  71 
Aid  by  purchased 2  00 

$765,616  14         $230,134  71 
Deduct  currency  sold 193,452  54 

$76.5,616  14  $36,682  17 

Add  tolB  for  sale  of  currency  ., ,    173,291  52 

$93K,907  66  $3(i,682  17 

Deduct  diebursementt 444,325  43  9,202  51 

Balance  m  band  Dae.  31,  1873  . .    494,582  23  $27,479  66 


Following  is  a  statement  of  the  receipts  and 
disbursements  at  the  office  of  the  Assistant 
Treasurer  of  the  United  States  at  San  Francisco  J 
for  the  month  of  January,  1874  : 

fiKCEIPTS 

Customs ' $60.5,847  17 

Internal  Revenue  tax 2.59,806  72 

Internal  ItC-vcnue  stamps 20,240  00 

.Salcsofland 33,615  87 

Patent  fees 746  50 

Post-ortlce  department 26,826  80 

Transfers .500,000  00 

Disbursing  oflicers 919,896  13 

Various  sources 31,715  75 

Total  receipts $2,398,694  94 

DISBUESBMBNT3. 

Treasury  drafts $.596.992  54 

Post-office  departmenj^rafte 18,.562  73 

Disbursing  officers' checks 1,027,709  62 

Kedemption  Public  Debt 3,873  .50 

Transfers 1,000,000  00 

Total  disbursements $2,647,198  39 
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COMPARATIVE    STOCK    TABLE. 

Showing  total  number  of  feet,  shares  per  foot,  total  shares,  total  assessments,  total  dividends,  etc.,  of  all  the  leading 

stocks  on  the  San  Francisco  Stock  and  Exchange  Board, 


COMPANIES. 


"WASHOE. 

Alpha  Consolidated 

American  Flat 

Arizona  and  Utah 

Baroo  Mill  and  MininR  Co. 
Baltimore  Consolidated  . . . 

Belcher 

Best  and  Belcher 

Buckeye 

Bullion 

Caledonia 

Chollar  Potosi 

Confidence   

Con.  Virginia , 

Con.  Gold  Hill  Quartz 

Crown  Point 

Danoy , 

Eclipse 

Empire  Mill  

Exchequer 

Globe    

Gould  and  Curry 

Hale  and  Norcross 

Imperial 

Indus 

Julia 

Justice 

K(!ntuck , 

Knickerbocker , 

New  York  Consolidated  . . . , 

Occidental 

Ophir   

Overman 

Savage   , 

Segregrated  Belcher 

Sierra  Nevada , 

Silver  Hill , 

Succor  Mill  and  M.  Co 

Trench  

Woodville 

Yellow  Jacket   


ELY  DISTHICT. 

Alps 

Amador  Tunnel 

American  Flag 

Ai'kansas 

Bowery 

Chief  of  the  Hill 

Chief  East  Ex 

Hermes 

Huhn  and  Hunt 

Ingoniar 

I  vauhoe 

Kentucky  

Meadow  Valley 

Newark 

Page  and  Panaca 

Peavine 

Piochc 

Pioche  West  Ex 

Pioche  Pluenix 

Raymond  and  Ely 

Eye  Patch 

Silver  Peak 

Washington  and  Creole 


CALIFOBNIA. 

Bellevue   

Con.  Amador 

Ccderberg 

Eureka 

Independent 

Yule  Gravel 


IDAHO. 

Empire 

Golden  Chariot 

Ida  Elmore 

Mahogany 

Minnesota 

Red  Jacket 

South  Chariot 

War  Eagle 


EUREKA  DISTRICT. 

Adams  Hill 

Columbus 

Eureka  Con 

Jackson 

Phenix 


WHITE  PINE. 

Hayes 

Mammoth 

Or.  Hidden  Treasure 


Totals  , 


No.  of 

Feet 

in  Mine 


300 


1900 

65 

1700 

1040 

224 
3600 
2500 
5000 
2800 

130 
1160 

am 

600 
2000 

70 

75 
400 


1200 

400 

184 

950 

2000 

3000 

95 

1200 

3600 

800 

1400 

1200 

800 

160 

3000 

5400 

7600 

20 

1400 

1200 


800 
3000 
2600 

300 


800 
1200 
1000 
3600 
1000 

400 

1000 

24023 

800 
2400 
1000 
1000 


1000 
5000 
1600 
1000 
200 


8000 
1850 
1200 
1680 
1800 
400 


750 
1300 

720 
1070 
1600 

660 
1000 


1000 

1800 
800 


No.  of 
S&ares 

to  Foot. 


100 


*0H 

*385 
t31'4 
100 
100 

10 
i 

10 

192 

*20?^ 

t582M 

166  ?3 

12 
t357 
666  ?3 
20 


40 

40 

*543^ 

»31% 

15 

7 
t3155i 
20 
10 
31  }i 
12 
31 M 
20 
40 

6?.i 
10 

3 

250 

20 

20 


37  M 
10 

tllJ^ 
100 


3TH 
3 
30 

40 

75 
30 

*m 

40 
16=, 
30 
20 


40 

6 

12^ 

30 

150 


2M 

20 

*12 

*14 

25 


13  Vi 
t7?i 
*14 

*i8;i 

12  V, 
t30H 
10 


40 
20 
26  ?i 


Number 

Shares  in 

Mine. 


30,000 
30,000 
18,000 
25,000 
54,000 

104,000 
22,400 
16,000 
25,000 
20,000 
28,000 
24.960 

108,000 
20,000 

100,000 
24,000 
25,000 
50,000 
8,000 
20,000 
48,000 
16,000 

100,000 
30,000 
30,000 
21,000 
30,000 
24,000 
36,000 
30,000 

100,800 
38,400 
16,000 
6,400 
20,000 
54,000 
22,800 
5,000 
28,000 
24,000 


30,000 
30,000 
30,000 
30,000 
30,000 
30.000 
36,000 
30,000 
30,000 
40,000 
30,000 
30.000 
60,000 
32,000 
40,000 
30.000 
20,000 
35,000 
40,000 
30,000 
20,000 
30,000 
30,000 


20,000 
30.000 
24,000 
20.000 
25,000 
10,000 


25,000 
10.000 
10,000 
10,000 
20,000 
20,000 
20,000 
10,000 


50,000 
50,000 
50,000 
50,000 
50,000 


40,000 
36,000 
21,333 


$2,559,090 


Assessments. 


No.  Total  Amount 


4 

:o 

8 

9 

45 

6 

4 

10 

16 

1 

21 

46 


16 

8 

11 

7 

7 

6 

27 

28 

10 

14 

37 

2 

6 

7 

4 

15 


726 


$150,000 

15,000 

117,000 


203,.500 
660,400 
124,992 
140,000 
1,802,000 
280,000 
602,000 
243,260 
482,000 
15,000 
623,370 
632,000 


342,500 

181.000 

75,000 

1,393,600 

1.270,000 

870,000 


288,700 

239.500 

240,000 

132,000 

99,000 

187,500 

1,816,000 

1,391,288 

1,228,000 

212,800 

550,000 

116,000 

159,600 

5,000 

84,000 

2,638,000 


82,500 
60,000 

195,000 
37, -500 
82,500 
45,000 
18,200 

210,000 

195,000 
50,000 
15,000 

172,500 

210,000 
65,600 

100.000 
37,500 

120,000 
47,2.50 

100,000 


20,000 

52,500 

157,500 


55,000 


.   .   >• 

4 

45,000 

4 

8,500 

87,500 

250,000 

290,000 

184,000 

110.000 

20,000 

90,000 

70,000 


37,500 
62,500 


57, .500 
338,000 


18,000 

77,400 

287,995 


$23,626,655 


DrvroENDS. 


No.  Total  Amount 


27 


32 


21 


32 


52 

ii 

"2 


25 


19 


3 
23 


41 
4 

76 


10 


1 
619 


184,849 


10,405,200 


3,080,000 
78,000 


10,770,000 
56,000 


713,500 


3,826,800 
1,598,000 
1,067,500 


1,252,000 


20,000 
1,394,400 


4,160,000 
"" '102,566' 


148,200- 

'i,i'84,666' 


1,320,000 


60,000 
3,075,666 


1,080.750 

.58,000 

1,394,000 


40,000 


420,000 
60.000 
15,000 

30,000 


475,000 


31,999 


$48,100,698 


Amount 

AsBessm'nts 

per  share 


$25  00 

50 

6  50 


3  75 
6  35 
6  58 

8  75 
72  08 
14  00 
21  50 

9  75 
20  42 

75 

6  23 

25  50 


6  85 
20  00 

3  75 
27  20 
75  62 

8  70 


9  75 

10  00 

8  00 

5  50 
2  50 

6  25 
108  00 

94  61 

76  75 

33  25 

26  00 

4  00 

6  50 

1  00 

1  75 

68  25 


75 
00 
00 
25 
75 
50 
40 
00 
50 
25 
50 
50 
50 
05 
00 
25 
00 
35 
50 


1  00 
1  75 
5  25 


2  75 


80 
85 


3  50 
22  00 
29  00 
18  90 

5  50 
1  00 

4  50 

6  00 


75 
25 


1  15 
6  75 


45 

2  15 

13  50 


$7  96 


Amount 
Dividends 
per  share. 


$7  39 

i66'66" 


Last 

Assessm't 

Date. 


Dec.  '71 
May  '73 
Dec.      '73 


Dec.      '73 
April     '71 


110  00 
3  12 


107  70 
2  33 


14  27 


79  72 
99  87 
10  67 


41  73 


66 
83  00 


260  00 

"s'id' 


91  00 


21  00 


3  00 

"ibi'sQ 


34  67 

2  00 

104  70 


4  00 


41  00 
6  00 
3  00 
3  00 


50 


1  50 


$16  25 


Jan.  '74 

Aug.  '73 

Dec.  '73 

Feb.  '73 

March  '73 

June  '73 
Sept. 


Feb.      '74 


Jan.    . 

June 

Jan. 

Feb. 

Feb. 

April 


Nov. 
Jan. 
Oct. 
Dec. 
Nov. 
Feb. 
Nov. 
Jan. 
Jan. 
July 
Dec. 
Dec. 
Feb. 
Nov. 
Feb. 
Jan. 


'73 
'74 
'73 
'73 
'73 
'73 
'73 
'74 
'74 
'71 
'73 
'73 
'74 
'73 
'74 
'73 


Sept.     '73 
June     '73 


Nov. 

Jan. 

Dec. 

Oct. 

Feb. 

May 

Jan. 

Oct. 

Dec. 

Feb. 

May 

April 

Feb. 

Oct. 

Dec. 

May 

May 

Dec. 


'73 
'73 
•73 
•73 
'74 
'73 
'74 
'73 
'72 
'74 
'70 
'73 
'74 
'73 
'73 
'73 
'73 
'73 


Oct. 

Nov. 


'73 
'73 


April     '73 


Nov. 
June 


Nov. 

May 

Nov. 

Jan. 

May 

Nov. 

Sept. 

Feb. 


Dec. 
April 


'73 
'73 


'73 
•73 
'73 
'74 
'73 
'73 
'73 
'74 


June 
Nov. 


•73 
•73 


Sept.     ^73 
Sept.     '73 


Last 

Dividend. 

Date. 


July      '71 


Feb. 
Feb. 


'74 
'71 


Feb. 
May 


Feb.      '74 
Nov.      '63 


May      '67 


Octob.  '70 
April  '71 
Jime     '68 


March  '70 


March  '69 
March  '64 


June      '69 
Jan.       '71 


Aug.      '71 


Price 
Jao.  15. 


73 

7 

2Ji 

5 

8 

110 

32 

1 


34 
67 
14 
72 


111 
3 

7 

6 
31 

2 

25 
68 

8 


9 
10 
24  . 

7 

5 

4 
231 
103 
102 
130 


July      '73 


Aug.      '72 


Sept.      '73 


Dec. 
Feb. 
Dec. 


April     '72 


Sept.  '73 

Feb.  '70 

Aug.  '72 

Sept.  '73 


Sept.     '73 


11 
3 

7 

2 

86 


60o 
"5" 


87c 

1 

20c 


Price 
Jan.  30. 


50c 


40c 
13 

3 

2 


7 
75c 


43 

8 


4 
15 


0 
20 


6 

'iji 

"3  k 


13 

30c 


June     '70 


60 
7 
2 


6 

104 
25 


31 
70 
10 
58 


98 
3 
5 
6 

28 
2 

23 

65 
6 


7 

13 

28 

6 

4 

3 

37 

104 

lf)2 

110 

20 

11 

2 

6 

2 

82 


87J<ic 


40c 


12 
3 

2 

35c 


33 

7 
50c 
2% 


3 
10 


8 
20 
l?i 


13 


lOo 


12 
30 


30 


Nearly. 


Over. 


246 


COAST      REVIEW. 


[March,  1874. 


MOUMD  CITY 


niwriiitice  yLtftnpfl 


HOME   OFFICE,    -    ST.  LOUIS. 


1 


n^p 


f(ra.vki#« 


itM^  $i,ooo,a0a,0O. 


-«-•■--♦••-•-►- 


ASSETS  over  $7,800,000 


-«♦••♦-•»►- 


) 


RATES  LOW, 

PLANS  SIMPLE, 

CONTRACTS  DEFINITE. 

JAMES    B.   EADS,  President. 


A.  M.  BRITTON,  Vice  President. 


S.  W.  LOMAX,  Secretary. 


BEN.  WILLIAMS,  Manager  of  Agencies. 


COMPETENT  3IEN  wanted  in  all  tinoccujHed  Territory. 

Address  the  Home  Office, 


THE 

[STAR  COMPANY 


»III1IHI"- 


Hear!  Hear! 

lions ! 
AstonisMngll 
UDprecedeiitedl!! 


irst  Class  Performers 

I    Hold  If'orth  Daily 

AT  THK 

orner  Clay  and  sansome  sts. 
Printing  by  Steam. 

CMA.  ON 

Bacon  &  Company, 

WUcu  yow  want  anything 
in  their  line. 


A 


Paper  Ruling  and  Book  Binding, 

Neaily.        Promptly,       Cheaply. 

PERFORMED   BY 

Bacon  &  Company, 

Corner  Clay  and  Sansome  Sts. 


Country  Orders  will  receive  equal  consi'V 
crulion  »6  those  from  our  city  patrous. 
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I 


I 


LIFE  AGENTS 


hV. 


'^^ 


^JV( 


A  LOW  RATE  OF  MORTALITY, 

AND 

Low  Wcrfing  Expenses  Comfiined, 

Render  this  Company 
A.    IPA.'VOK.ITli: 

WITH    INSURERS. 


LIFE  BUSINESS 


A    PURELY 
Having  the  advantage  of 

HIGH  RATES  Of  MEREST 

By  virtue  of  Us  location. 


TH 


-/ 


^ 


LIFE  WORK 


ARE    INVITED   TO   CORRESPOND   WITH    THE 


\  ortli western  jVIutLial  I^ife  Insurance  Company 


.ASSETS, 
January,  1874. 


REGARDING  TERMS  AND  TERRITORY. 

$14500,000.00. 


H.  L.  Palmer,  President. 
0.  E.  BuiTT,  Vice  President. 
E.  McClintock,  Actuary. 
WiLLARD   Merrill,  Secretary. 
Mattiikw  Keenan,  Superinten- 
dent of  Agencies. 


flligfdQ 


•He  Ift' 


mm 


Of  l(idl|inoriel,  Vif^nik. 


Assets,  March  28,  1867, 
Assets,  September  9,  1869, 
Assets,  June  30,  1870, 

Assets,  January  1,  1873, 

Income,  1868, 
Income,  1869,    - 


$200,000 

■      937,000 
1,636,000 

$1,766,944 

538,000 
1,146,000 


Income,  1873,     .       .        -       - 

Policies  Issued  March  28,  1867, 
Policies  Issued  September  9,  1869, 
Policies  Issued  July  i,  187 1, 
Policies  Issued  Ularcli  11,  1873, 


1,350,000 

One 

-     8,000 

i4>5oo 

18,917 


A  Success  Unprecedented  in  the  History  of  Insurance ! 

•— ♦-♦ — — — 

This  Ckjmpany  is  progressive,  prosperous  and  prompt.  Small  Expenses,  Small  Losses,  Secure  In- 
vestments, Ample  Reserve  and  Good  Surplus,  Dividends  Annual — Premiums  all  Cash — Policies  Liberal, 
and  no  Restrictions   on   Residence  or  Travel. 


DIRECTORS    FOR    PACIFIC    DEPARTMENT : 

(All  of  these  parties  hold  large  policies  in  the  Company.) 


Judge  W.  P.  Daingkrfield,  Attorney  at  Law San  Francisco 

E.  B.  Perkin,  Real  Estate  Speculator San  Francisco 

Judge  Robert  A.  Thompson,  Attorney  at  Law San  Francisco 

Capt.  John  Mullan,  Attorney  at  Law San  Francisco 

Rev.  S.  WooDBRinGE,  Editor  "  Occident  " San  Francisco 

Benjamin  C.  Hill,  Farmer San  Diego 

Rev.  T.  M.  Cunningham,  Pastor  Cent.  Pres.  Church. . .  .San  Francisco 

James  A.  Hill,  Farmer Napa  County 

J.  M.  Mayfield,  Farmer Napa   County 

Judge  Rouekt  McGarvky,  Attorney  at  Law Uiviah 

Judge  L.  Quint,  Attorney  at  Law Sau  Francisco 


Franklin  Dalton,  Commission  Merchant San  Francisco 

Judge  James  A.  Johnson,  Attorney  at  Law San  Francisco 

Charles   E.  Hopps,  Painter San  Francisco 

L    D.  Ingoldsbv,  Mining  Operator San  Francisco 

W.  M.  Hinton,  Publisher  "Daily  Evening  Post." San  Francisco 

C.  H.  Sawyer,  of  Haight,  Temple  &  Sawyer San  Francisco 

J.  G.  RiLKY,  Editor  "  Coast   Review." San  Francisco 

Dr.  C.  M.  Bates,  Health  Officer San  Francisco 

A.  Brokavv,  Grain  Dealer San  Francisco 

J.  W.  MiNGES,  Trader Stockton 


R.  H.  HAEKEY,  lanapr  Pacific  DeparliBent, 


San  Fraicisco,  Cal. 


DR.  C.  M.  BATES,  Medical  Examiner. 
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UNION  mnTUAL 

LIFE    INSURANCE    CO. 

OF  m:a.ine]. 

«      m     t 

^^^^'^^^■^'  /<TJF£^>\  directors. 

HENRY  CROCKER.  y^Y^^'sr^'^T^' A/^ 

/^\^^ff  ^"T'"x^^        HENRY  CROCKER, 

DrNIETsHARP.  /^^S^^^  '"^'^GZVRANr''''' 

WHITING  Th^LISTER.  l^m^^^^Y^^li  SHELTON  BARRY, 

Ass'T  Secretaky,  ll^^M^^fP-ol  DANIEL  SHARP, 

CHAS.  H.  BREWER.  \  •^^BbB^M^^  "  /  JOSEPH   H.   WILLIAMS, 

D.  ^  OrLLUP.  h^i^^^^^J^  ^^^''^^  ^-  COLLINS, 

MEDICAL  ExAMn,'KB,  ^^^g^ORATtS^^  JOHN  P.  TOWNSEND. 

JOHN  C.  SHARP,  M.  D.  W^^^^^^^^^^^^  JAMES  W.  JUDD, 

•      SUPEKINTENDENT  OF  Agencies.  ^"wJ-       ^^^-      ^^-^^  BRADLEY  N.  CUMINGS, 

H.  P.  BARTON.  ^f^-g^  =^==^  ^^^fi::^  JOSEPH   BRADSTKEET. 

This  Company,  Organized  in  1849,  Consists  of  over  Eighteen  Thousand  Members. 

Its  Assets  Amount  to  Over $7,000,000.00 

After  having  Paid  for  Losses  by  Death,  over 3,000,000.00 

Also  in  Dividends,  Over 3,000,000.00 

1     m     > 

A   TOTAL    OF    OVER   SIX    MILLION    DOLLARS. 

I        M        » 

Losses  Paid  in  1872 $347,000.00 

Interest  Received  in  1872 '-         -         -         -  370,53143 

Insure  in  the  UNION  MUTUAL,  if  you  would  secure  the  benefits  of  the 

MASSACHUSETTS    NON-FORFEITURE    LAW. 

DIRECTOE'S  OFFICE,  No.  153   TREMONT  STREET,  BOSTON. 

<  »«»  » 

-Aciive.  Energetic  Men  are  Wanted  to  act  as  Agents.    Call  on  or  Address 

Gen'l  Managers  Pacific  Coast,  San  Francisco. 


Commercial  Insurance  Ccmpany, 

OF    C^LIFORNI^. 

Office   in   San    Francisco,    No.    228    California   Street. 


-•♦»- 


This  Company  is  now  prepared  to  issue  Policies  against  FIRE,  MARINE,  and  INLAND  NAVIGATION  RISKS. 

CAPITAL,        -        -  -        -        -        $200,000. 

1.T     Ti  T  Pvi    ^tpvpns                                                          SACRAMENTO 

W.  W.  Dodge,                                      t"V'%^-  ^"■"'y'  Tames  cSe  H.  C.  Kirk, 

Claus  Spreckels,                                    F.  S    Wensmger,  James  Gamble,  ^    ^    ^^^ 

Michael  Skelly,                                      C.  W.  Ke Hogg,  ChaTies  Main,  D.  W.  Welty, 

M-  P-  Jone^  .  ,  ^                                  PetS^  Dean  Donald  McLennan,  ND    Thayer, 

Selden  S.  Wright,                                 t  u     t7  .xr'  W    S    Hoooer  J-  H.  Sulhvan, 

W.  B.  Cummings,                                 John  H.  Wise,  W.  S.  Hooper,  J           Freeman. 

C.  F.  MacDermot,                                Chas.  J.  Deering,  -                 G.  L.  tiraaiey. 

C.  W.  KELIOCC,  President  S.  C.  KORWER,  Secretary 


THE    STATE    INVESTMENT 


AND 


INSURANCE    COMPANY. 

. •  <«> . 


No.  409  California  Street,  Opposite  Bank  of  California. 

SAN   FRANCISCO. 


-* — 1-^> — •- 


PETER   DONAHUE,  President.  A.  J.  BRYANT,  Vice  President.  CHARLES   H.   GUSHING,  Secretary. 

Agencies  established  throughout  the  State. 


BRITISH  &  FOREIGN 

MARINE 

Insurance   Company  of  Liverpool. 

Capital  Stock  subscribedT^      -  -  -  *?'S22'22S 

Capital  paid  up  in  Gash,  "         .7  ,      "  "        *'22S'Soo 

Reserve  Fund,  exclusive  of  Capital,  -  -     530,uuu 

BALFOUR,    GUTHRIE    &    CO. 

308   SANSOME   STREET,   SAN  FRANCISCO, 


Cash  Capital, 
$3,000,000 ! 


►or«,teca. 


Cash  Assets,  Jan.  1, 1874-, 
$5,845,802.03 ! 


1B19. 


ance 


^"  UrpanVr'"''-^"'^  ^'^^''^  '"'^  ^°"^"^  "-  --"-^  "«  P-i"°n  0'  "-  I-ea-luB  American  F.re  Insu. 

Over  »39,ooo,o<,o  ia  cash  has  been  paid  by  the  jETNA  since  its  organization  in  ,8,9.     The  ^tna  has  the 

Largest  Cash  Capital,  Largest  Cash  Assets  &  Largest  Cash  Income 

OF   ANY    FIRE    INSURANCE    COMPANY    IN    AMERICA. 


LOSSES  PAID  IN  16  MONTHS,  ■ 


$9,000,000. 


OEO.    C.    BOARDM^N,    Mknager. 

HENRY  CARLTON,  Jr.,  Agent.  San  Francisco.  R.  c.  GASKILL,  Agent,  Oakland 

OFFICM,    14   MERCHANTS'   EXCHANGE,    SAN  EMANCJSCO. 


OF   LONDON    AND   ABERDEEN. 


Subscribed  Capital,  $10,000,000.  Accumulated  Funds,  $5,000,000. 

Annual  Fire  Premium,  .fO.JO.OOO. 


LOSSES     PROMPTLY     PAID     I^-     u.     s.     GOLD      COll^^. 
W-.   X..   BOOKER,   ACJESfT.    3ia    GAX.XWttrtmXIL   ST. 


Hi 


THE  SPRINGFIELD  FIRE  AND  MARINE,  of  Springfield,  Mass.^ 

THE  ORIENT,  of  Hartford,  Conn., 

THE  MERIDEN,  of  Conn., 

THE  ATLAS,  of  Hartford,  Conn.,        -        - 
THE  MISSISSIPPI  VALLEY,  of  Memphis,  Tenn.. 


Assets,  $1,070,742.00 
601,065.00 
253,136.00 
Capital,  200,000,00 
Assets,       500,000,00 


a 


n 


OFFICE,    230    CALIFORNIA    STREET,    SAN    FRANCISCO. 

F-AR^SWORTP^&^LAKK,    General    Agents    and    ^djnster«. 


A.  P.  FLIITT,        -        -        Manager  Pacific  Department, 
313    C_A.LIFORlS^lA.    STREET. 


